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OATH OR AFFIRMATION

I, __Eytan Feldman - , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Old City Securities LLC , as
of ___December 31 . 2015 -, are true and costect. I further swear (or affitm) that

neither the company not any partaer, proprietot, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

<

Z; Sigoature

Principal

Title

LONNY JACOB ROTHMAN
Notary Public - State of New York
NO. 01R06226203
Quatitied in Queens County
My Commission Expires Aug 2, 2018

a6/l

Notary Public

This report ** contains (check all applicable boxes):
A (a) Facing Page.

{b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d)} Statement of Changes in Financial Condition.

{e) Statement of Changes in Stockholders' Equity or Partners’ or Sole Proprictors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital,

{b) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with tespect to methods of
consolidation. '

(1) An Qath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

() A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

=

OR8 O OOO0"80HEEE

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e}(3).




& ARTHURBELLCPAS

TESTED AND TRUSTED

201 Inteationa! Circle, Suite 400 Tel: 410.771.0001 { Fax: 410.785.8784
FHunt Vatley, Maryland 21030 www.arthurbeticpas.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
Old City Securities LLC

We have audited the accompanying financial statements of Old City Securities LLC (the Company), which comprise the
statement of financial condition as of December 31, 2015, and the related statements of operations, changes in members’
capital, and cash flows for the year then ended and the related notes to the financial statements and supplemental information.
The Company’s management is responsible for these financial statements. Our responsibility is to express an opinion on these
financial statements based on our audit

We conducted our audit in accordance with standards of the Public Company Accounting Qversight Board (United States).
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of matenal misstatement. The Company is not required to have, nor were we engaged to perform, an audit
of its internal control over financial reporting. Qur audit included consideration of internal control over financial reporting as a
basis for designing audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal control over financial reporting. Accordingly, we express no such opinion. An
audit also includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements,
assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of Old City
Securities LLC as of December 31, 2015, and the results of its operations and its cash flows for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

The supplementary information on page 9 has been subjected to audit procedures performed in conjunction with the audit of
Old City Securities LLC's financial statements. The supplemental information is the responsibility of the Company’s
management. Our audit procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to test the completeness
and accuracy of the information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is presented in conformity with
17 C.FR. §240.17a-5. In our opinion, the supplemental information is fairly stated, in all material respects, in relation to the
financial statements as a whole.

At £ BUT | At L1

Hunt Valley, Maryland
February 25, 2016



Old City Securities LLC
Statement of Financial Condition

As of December 31, 2015
Assets
Cash S 506,815
Fees Receivable 639,923
Other Assets 306
Total Assets S 1,147,044
Liabilities
Fees Payable $ 82,288
Due to related parties 13,486
Accrued expenses 23,235
Total Liabilities S 119,009
Members' Capital
Managing Member - 800 units outstanding 822,428
Other Member - 200 units outstanding 205,607
Total Members' Capital - 5,000 units authorized; 1,000

units issued and outstanding 1,028,035
Total Liabilities & Members' Capital S 1,147,044

See accompanying notes.



Old City Securities LLC
Statement of Operations
For the Year Ended December 31, 2015

Revenue

Fee Income $ 3,689,026
Expenses

Guaranteed Payments 647,416
Fee Expense 1,899,514
Health Insurance 31,104
Office 14,344
Computer Software 1,582
Entertainment 3,479
Travel 6,271
Regulatory fees 26,090
Fidelity Bond 691
Professional Fees 65,747 -
Training 811
Telephone 4,570
Licenses & Permits 509
Contributions 12,269
Dues & Subscriptions 1,424
Rent 7,155
LLC Fees 422
Total expenses 2,723,398
Net Income S -——96—5,32-5_

See accompanying notes.



Old City Securities LLC
Statement of Cash Flows
For the Year Ended December 31, 2015

Cash Flows from Operating activities:

Net income S 965,628

Adjustments to reconcile net income to net
cash provided by operating activities:

Purchase of Other Assets (306)
Increase in Fees Receivable (639,923)
Increase in Fees Payable 82,288
Increase in Accrued Expenses 23,235
Increase in Due to Related Parties 13,486
Net cash from operating activities 444,408

Cash Flows (for) financing activities:

Repayment of loan from related party (13,000)
Net increase in cash 431,408
Cash January 01, 2015 75,407
Cash December 31, 2015 S 506,815

See accompanying notes.



Old City Securities LLC

Statement of Changes in Members' Capital

For the Year Ended December 31, 2015

Managing Member Other Member Total Total
Units Dollars Units Dollars Units Dollars

Members' Capital

January 01, 2015 800 S 49,926 200 12,481 1,000 S 62,407
Net income 772,502 193,126 965,628
Members’ Capital

December 31,

2015 800D S 822,428 200 5 205,607 1,000 S 1,028,035

See accompanying notes.



OLD CITY SECURITIES LLC

NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2015

1. Nature of Business

Old City Securities LLC (the Company) is a Limited Liability Company registered to do business in New York.
The capital structure of the Company consists of one class of common units. The Company is authorized to issue
' 5,000 units. Currently, 1,000 units have been issued and are outstanding. The Managing Member, Seth Damski,
has the authority to issue additional units or create new classes of units. Liability of the Members 1s limited to their
capital contribution to the Company.

The Company is a broker-dealer registered with the Securities and Exchange Commission (SEC) and is a member
of the Financial Industry Regulatory Authority (FINRA) and is therefore subject to certain regulatory
requirements including the maintenance of a certain amount of net capital.

The Company is exempt from Securities and Exchange Rule 15¢3-3 under Section (k)(2)(1). The Company is
prohibited from carry client accounts, or holding client funds or securities, or performing custodial duties.

|

The Company introduces accredited mvestors to hedge funds, long only funds and to the advisers to such funds,
for which the Company receives fees. The Company also receives consulting fees.

2. Basis of Accounting

The financial statements have been prepared on the accrual basis of accounting in accordance with accounting
principles generally accepted in the United States of America (U.S. GAAP). The Financial Accounting Standards
Board (FASB) Accounting Standards Codification (the “Codification™) is the single source of U.S. GAAP.

3. Use of Estmates in Preparing Financial Statements

The Company has made a number of estimates and assumptions relating to the reporting of assets, labilities,
revenues, expenses and their related disclosures to prepare these financial statements in conformity with U.S.
GAAP. Actual results could differ from those estimates.



OLD CITY SECURITIES LLC
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2015

4. Fee Income and Expenses

The Company enters into selling agency, placement agency, solicitation and services agreements (the “Selling
Agreements”) with hedge funds, long only funds and the advisers to such funds. The Company seeks to introduce
or refer prospective clients to such entities in return for a percentage of any fees earned by such entities from
business resulting from the introduction. In certain instances, all or a portion of the revenue earned is in the form
of a consulting fee. The services are performed by the registered representatives of the Company. All fee income
is recorded when the services are provided and the income is reasonably determinable.

All of the fee income is earned from approximately 20 advisers. The top three advisers from which the Company
received the most revenue represent 41.84%, 18.82% and 11.51% of total revenue for the year ended December
31, 2015.

A portion of the fee income, generally 90% of the income, is paid to the registered representatives of the
Company pursuant to the applicable memoranda of understanding between such registered representative and the
Company. The amounts paid to the registered representatives are recorded as fee expenses in the statement of
operations. Fee expenses are recorded when fee income is earned by the Company and paid when the fee income
is received by the Company. '

Fees receivable represent the amounts due to the Company pursuant to the Selling Agreements. The Company
uses the allowance method to provide for doubtful accounts based on management’s evaluation of the
collectability of fees receivable. Based on historical collection experience and a review of current fees receivable,
management believes all commissions receivable will be collected. Accordingly, no allowance for doubtful
accounts has been recorded as of December 31, 2015.

5. Cash

6.

The company maintains its cash with Wells Fargo, N.A. In the event of the financial institution’s insolvency, the

Company’s recovery of the cash on deposit may be limited to the account insurance or other protection afforded
such deposits.

Income Taxes

The Company is a Limited Liability Company and is a disregarded entity for income tax purposes, pursuant to
which the Company does not pay U.S. corporate or state income tax on its taxable income. Accordingly, the
Company does not provide for income tax expense or income tax liability on its net income.



OLD CITY SECURITIES LLC
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2015

The Company applies the provisions of Codification Topic 740, Income Taxes, which prescribe the minimum
recognition threshold a tax position must meet in connection with accounting for uncertainties in income tax
positions taken or expected to be taken in the course of preparing the Company’s financial statements to
determine whether tax positions are “more-likely-than-not” of being sustained by the applicable tax authority.
Tax positions with respect to tax at the Company level deemed to meet the “more-likely-than-not” threshold,
would be recorded as an expense in the current year. The Company has elected an accounting policy to classify
penalties and interest if any, as interest expense. The Company has concluded that there is no tax expense or
interest expense related to uncertainties in income tax positions for the year ended December 31, 2015. The 2014
and 2015 tax years, generally remain subject to examination by U.S. federal and most state tax authorities.

7. Members® Capital

8.

Income or loss is allocated to the Members in accordance with their respective Membership Units.

The Company considers whether membership units held by employees are considered members’ capital or
compensation arrangements based on the terms and conditions of the membership units. The terms and
conditions of the membership units include call and put options which may result in the Com pany having the right
or obligation to repurchase certain membership units. All membership units held by employees are accounted for
as members’ capital.

Related Party T ion

Effective May 1, 2014, the Company entered into Management Services Agreements with Old City Partners LLC
(OCP) and Old City Investment Partners LLC (OCIP). Under the terms of those agreements, OCP and OCIP
agreed to make available to the Company facilities and administrative services. The Company reimbursed QCP
and OCIP for rent based on the pro-rated square footage allocated to OCS plus a reasonable estimate of associated
costs such as electricity, internet and phone services. These agreements were terminated effective December 31,
2015. During the year ended December 31, 2015, the Company reimbursed OCP and OCIP $7,155 for facilities
used pursuant to leases that are on a month to month basis. In addition, the Company owes OCP and OCIP
$9.636 at December 31, 2015 and such amount is recorded as due to related parties. Lastly, the Company owes
the Managing Member $3,850 for reimbursable expenses at December 31, 2015 and such amount is recorded as
due to related parties.

During 2014, OCIP loaned the Company $13,000 in order to assist with various start-up costs. The loan was
interest free and was repaid in October 2015.



9.

10.

11.
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OLD CITY SECURITIES LLC
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2015

Guaranteed Payments to Members

During the year ended December 31, 2015, guaranteed payments of $647,416 were made to members for
reasonable compensation in exchange for services rendered and they are accounted for as Company expenses
rather than as an allocation of the Company’s net income.

Net Capital Requirement

The Company is subject to the Securities and Exchange Commission's Net Capital Rule 15¢3-1, which requires the
maintenance of minimum net capital of the greater of $5,000 or 6.66% of aggregate indebtedness and requires that the ratio
of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 (and the rule of “applicable” exchange
also provides that equity capital may not be withdrawn or distributions paid if the resulting net capital ratios would
exceed 10 to 1). At December 31, 2015, the Company's net capital of $470,094 was $462,160 in excess of its required
net capital of $7,934. The Company’s ratio of aggregate indebtedness to net capital was .25 to 1 at December 31, 2015.

Indemnifications
In the normal course of busmess, the Company enters into contracts and agreements that coniain a variety of representations and

Company expects the risk of any future obligations under these indemnifications to be remote.

Subsequent Events
The Company has evaluated events and transactions that occurred between December 31, 2015 and February 25, 2016,

which is the date the financial statements were to be issued, for possible disclosure and recognition in the financial
statements. No items requiring adjustment to, or disclosure in, the financial statements were noted.



Old City Securities LLC
Computation of Net Capital Under Rule 15¢-3-1 of the Securities and Exchange Commission

December 31, 2015
Computation of Net Capital

Computation of Net Capital
Members' Capital $ 1,028,035

Deductions for non allowable assets

Fees Receivable 557,635
Other Assets 306 557,941
Net capital $ 470,094
Aggregate indebtedness (Note 1 below) $ 119,009

Computation of basic net capital requirement

- Minimum net capital required (greater of 6-2/3% of aggregate $ 7,934
indebtedness or $5,000)
Excess net capital $ 462,160
Net capital less greater of 10% of aggregate indebtedness or 120% of minimum
net capital required $ 458,193
Percentage of aggregate indebtedness to net capital 25.32%

Statement Pursuant to Paragraph {(d) f Rule 17a-5:

There are no material differences between the computation of net capital and aggregate indebtedness
required pursuant to Rule 15¢-3-1 contained above and the corresponding calculation prepared by, and Included in,
the Company's unaudited amended Part 1A Focus Report filing as of December 31, 2015.

Computation For Determination of Reserve Requirements User Exhibit A of Rule 15¢3-3 and
Information Relating to Possession or Control Requirements Under Rule 15¢3-3

Old City Securities does not file information in accordance with Rule 15¢3-3 as it is a broker-dealer,
which carries no margin accounts and does not handle funds or securities for, or owe money to, customers.
Therefore, the Company claims the {k){2)(i) exemption in relation to Rule 15¢3-3.

Note 1- Computation of Aggregate Indebtedness
Total aggregate indebtedness, at December 31, 2015 is as follows:

Total liabilities $ 119,009
Additions
Total aggregate indebtedness S 119,009

See accompanying notes.



& ARTHUR BELLCPAS

TESTED AND TRUSTED

201 international Circle, Suite 400 Tel: 410.771.0001 | Fax: 410.785.9784
Hunt Valiey, Maryland 21030 www arthurbelicpas.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
Old City Securities LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1) Old City Securities
LLC identified the following provisions of 17 C.F.R. §15¢3-3(k) under which Old City Securities LLC claimed an exemption from
17 C.FR. §240.15¢3-3: (2)(i) (the “exemption provisions"); and (2) Old City Securities LLC stated that it met the identified
exemption provisions throughout the most recent fiscal year without exception. Old City Securities LLC’s management is
responsible for compliance with the exemption provisions and ifs statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United States)
and, accordingly, included inquiries and other required procedures to obtain evidence about Old City Securities LLC's
compliance with the exemption provisions. A review is substantially less in scope than an examination, the objective of which
is the expression of an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's statements referred

to above for them to be fairly stated, in all material respects, based on the provisions set forth in paragraph (k)(2)(i) of Rule
1563-3 under the Securities Exchange Act of 1934.

Ak BT f/4,wwm7/} LLC.

Hunt Valley, Maryland
February 25, 2016



Old City Securities LLC

STATEMENT OF EXEMPTION FROM SEC RULE 15C3-3

I, Eytan Feldman, Managing Director of Old City Securities LLC, to the best of
my knowledge and belief hereby certify the following:

1- The Company does not carry securities accounts for customers or perform
custodial functions relating to customer securities.

2- All customer transactions are cleared directly with the Hedge Funds
that they have invested in. '

3- As a consequence, the Company is exempt from Rule 15¢3-3 pursuant to
Rule 15¢3-3 (k}{(2)(i).

4- The Company met the identified exemption provisions in 17 C.F.R 240.15¢3-
3(k) without exception during the entire fiscal year ending December 31,
2015,

Date  Feb 25,2016 By f{—""‘




Old City Securities LLC

INDEPENDENT ACCOUNTANT'S REPORT ON APPLYING
AGREED-UPON PROCEDURES TO AN ENTITY'S
SIPC ASSESSMENT RECONCILIATION

FOR THE YEAR ENDED DECEMBER 31, 2015
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& ARTHURBELLCPAS

TESTED AND TRUSTED

201 international Circle, Suite 400 Tel: 410.771.0001 | Fax: 410.785 9784
Hunt Valley Marytand 21030 www.arthurbelicpas.com

INDEPENDENT ACCOUNTANT’S REPORT ON APPLYING AGREED-UPON
PROCEDURES TO AN ENTITY'S SIPC ASSESSMENT RECONCILIATION

To the Board of Members of
Old City Securities LLC

445 Central Avenue, Suite 328
Cedarhurst, NY 11516

In accordance with Rule 17a-5(g)(4) under the Securities Exchange Act of 1934, we have performed the procedures enumerated
below with respect to the accompanying Schedule of Assessment and Payments [General Assessment Reconciliation (Form
SIPC-7)] to the Securities Investor Protection Corporation (SIPC) for the year ended December 31, 2015, which were agreed
to by Old City Securities LLC (the Company) and the Securities and Exchange Commission, Financial industry Regulatory
Authority, Inc. and SIPC, solely to assist you and the other specified parties in evaluating the Company’s compliance with the
applicable instructions of the Generd Assessment Reconciliation (Form SIPC-7). The Company’s management is responsible
for the Company’s compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public Accountants. The sufficiency of
these procedures is solely the responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report has been requested or
for any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries, noting
no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2015, as applicable,
with the amounts reported in Form SIPC-7 for the year ended December 31, 2015, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers noting no
differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and working
papers supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an opinion on
compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures, other matters might
have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be and
should not be used by anyone other than these specified parties.

At E BUTT? At 110

Hunt Valley, Maryland
February 25, 2016



SECURITIES INVESTOR PROTECTION CORPORATION
P.0O. Box 92183 Washington, D.C. 20080-2185
202-371-8300
General Assessment Reconciliation

12131/15

For the §scal year engeg _ 27 F © e
{Road carafully the instructions o vour Working Copy hefors comalelng ths Farm)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

SIPC-7

{33-REV 7/10)

SIPC-7

{33-REV 7:10)

1. Name of Member, address, Designated Examining Authorily, 1334 Act reqistration ro. anc month m which fiscai year ends for >
purposes of the avdit requirement ol SEC Rute 17a-5: g
. 3 Note; {f any of the information shown on the (.1
Old City Securities LLC, ! maing fzbel requires cotraction, please e-mait s

445 Central Avenue, suite 328 any carrecticns o form@sipe.org and so
Cedarhurst, NY 11516 ind.cale on the form filed. =
b4
Name and telephong number of person tp o
SEC# 8-69488 CONtECt respectirg tais form, )
CRD # 171910 | Martin Pollock 212-521-6795 ==

Yo+

s SEHTT 9 22257

2. A. Generat Assessmen! {1em 26 from page 2}

8. Less payment made with SIPC-6 filed (exclude interest; Q({\Q‘ { 4.715.00 }
Date Paid

C. Less prior overpayment applied { }

D. Assessment balance due or (overpayment) 427 4. .507.57

E. interest camputed on late payment (see instruction Ei for_____ days at 20% per annum

F. Tolal assessment balance ana interest due {07 overpaymen: carr.ed forward) 5 _4d 0671 ‘150 157

G, PAID WITH THIS FORM.
Check encioseg, pavabie to SIPC
Total (must be same as F above) $4.796.71

H. Overpayment carried forwarg $¢ 27‘1 Vf )

3. Qubsidiaries (S) and prececessars (P)includes r this form (give name ang 1634 Agt registration number},

The SIPC member submitting this torm and the

persan by whem it is executed reprasent thereby Old City Securities, LLC
that all information contained herein is trus, correc P !
and camplete. TIRaTe DT COPDIAtOr. FartTaEr G OF GIF £ GIQARZELON;

(Authonzeg Signatury,

Dated the 10 day of Febmary .20 16 R pﬂﬂCipa‘

REICH

This form and the assessment payment is due 60 days after the end of the fiscal year. Retaln the Working Copy of this form
tor 3 perlad of not less than € years, the latest 2 years In an easily accessible place.

Dates:

Sostmarked Recerved Reviewec

alculations Documentalion o, Forwarg Copy

S$IPC REVIEWER

c
Exceptions:
o}

isposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the iscal period
beginmng W2ME
and enging 2o

Eliminate cants
item No. 380188200
2g. Total revenase (FOCUS Line 12/Part U4 Line &, Code 4030; g s . -S 5‘ {Q, 026

2b. Additions: _ }
{1} Tota!l revenues ‘rom the securd:es bus ness of subs.gianes [axcept fereign subsioenesi anc
predecessors not included above.

{2} Net i0s5 [10m Drnc:pa! {rERSACLONS If SECUTINIBS in [12Cing 2CC0uMs

131 Neidoss from principal transaciions o commadilies in 11aging accounts.

14} Interast and dividand expense deducied in cetermuning item 2a.

(5) Net loss from management of or particpation in e underwriing or d:siributicn of secunties.

16} Expenses other than agvert:s;ng. prabing, regisiralion lees arg legal ‘ees deducter i gglerminng vel
profit from manggement cf or pariicipation in underwriting or distribution of secuni:es.

{7} Net loss {rom securiiies in investmen: accounis.

Total accitions 0

2¢. Daductions:

i*} Revenyes ltom the distribulion ¢! 5nares of a reg-siered apen end (AvASIMRn COmpany d- un
investment tryst, from the saie of varable annuities. from ine dusiness of insurasce, from invesimert
advisory services rencered 1o reg stared nvesimesl compaes cr insurance cOmparny sapatale
accounis, and lrom transactions in secur iy futures products.

12} Raveaues from commadity transactions

(3} Commissions, {logr brekerage and clearance paig o aiher SIPC members ir connegtion with
securilies lransaclinas. .

(4} Reimbutsements for postage in connesiion with praxy solicitatior

{5) Net ga:n {rom securities in invesiment accounts,

{6) 160% of commissions a0d markuns earneo ‘rom transactons i (i) certhicates of depes i ang
(1) Treasury bils, bankers acceplances or commertial paper that matute ning moning o jass
from issuance cate.

(7} Direci gxpenses of orinling adveriising and legal 1ees incutred m connechion with othar revenye
related 10 1he secutities dusingss {ravenus gelined by Secucn 1618){L) cf the Act)

{8} Otner revenue nol rejated either direcily or inditectly 10 the seourities business.
{See tastructicn C):

{Deguct-ons in excess of $100,000 require documeniation)

(3} {1} Tolal interest and aividene expense {FOCUS uing 22/PART i1A Lie 13,
Code 4075 plus line Z0(4) above) but no; 0 excess
of iotai interest and dividens income. 3

(1) 40% of margin .nterest earned o0 cusiomers securiies
accourds {40% of FOCUS hre § Code 3980). $

Enter the greatar of tire {3} 3¢ {n)

Total deductions 0

2d. SIPC Net Operaling Revenues 53786'4768'2_ ?:., 684,034
2e. General Assessment @ 0025 S 993357

{lo page 1, line 2.4
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