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OATH OR AFFIRMATION

I, Alice J. Judge, swear (or affirm), to the best of my knowledge and belief, the accompanying financial
statements and supporting schedules pertaining to the firm of Judge & Associates, Inc. as of December
31, 2015, are true and correct. I further swear (or affirm) that neither the company nor any partner,
proprieto r.,princi pal-offcer--or-di rector-has-any-proprietary-irate rest-i n-any-accou nt-classified-solely-as-that-of
a customer, except as follows:

one

Swom and subscribed to me on the

President
Title

-~ day 
of 2016

MICHAEL JOYCE
S. Notary Public - State of Florida

Commission #E FF 919342 

lot : My Comm. Expires Sep 17, 2019

Notary 'P66

This report" contains (check all applicable boxes)
[x] (a) Facing Page.
[x] (b) Statement of Financial Condition.
[x] (c) Statement of Income (Loss).
[x] (d) Statement of Cash Flows.
[x] (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital,
[ ] (f) Statement of Changes in Liabilities Subordinated to Claims of General Creditors.
[xj (g) Computation of Net Capital for Brokers and Dealers pursuant to Rule 1503-1.
[x] (h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3.
[xj (i) Information Relating to the Possession or Control Requirements for Brokers and Dealers Under

Rule 1503-3.
( J Q) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule

1503-1 and the Computation for Determination of the Reserve Requirements Under Exhibit A of
Rule 1503-3.

( ] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with
respect to methods of consolidation.

[x] (1) An Oath or Affirmation.
[ ] (m) A copy of the SIPC Supplemental Report.
[x] (n) A copy of the Exemption Report.
(J (o) Schedule of Segregation Requirements and Funds in Segregation - Customers' Regulated

Commodity Futures Accounts Pursuant to CFTC Rule 1.11(d)2(iv).

"For conditions of confidential treatment of certain portions of this filing, see Section 240.17a-5(e)(3).



BRADFORD R. DOOLEY & ASSOCIATES
Accountants andAuditors

209 WEST JACKSON BLVD — SUITE 404
CHICAGO, ILLINOIS 60606

Member TELEPHONE
AMERICAN INSTITUTE OF (312) 939-0477

CERTIFIED PUBLIC ACCOUNTANTS
ILLINOIS CPA SOCIETY FAX

(312)939-8739

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
of Judge & Associates, Inc.

We have audited the accompanying financial statements of Judge & Associates, Inc. (an Illinois
corporation), which comprise the statement of financial condition as of December 31, 2015, and the
related statements of income, changes in stockholder's equity, and cash flows for the year then ended that
are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the
financial statements and supplemental information. Judge & Associates, Inc.'s management is responsible
for these financial statements. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the company's internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing theaccounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of Judge & Associates, Inc. as of December 31, 2015, and the results of its operations
and its cash flows for the year then ended in accordance with accounting principles generally accepted in
the United States of America.

The supplemental information has been subjected to audit procedures performed in conjunction with the
audit of Judge & Associates, Inc.'s financial statements. The supplemental information is the
responsibility of Judge & Associates, Inc.'s management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying accounting
and other records, as applicable and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our opinion, the
supplemental information is fairly stated, in all material respects, in relation to the financial statements as
a whole.

Chicago, Illinois Bradford R. Doole 
so 

iates
February 19, 2016



JUDGE & ASSOCIATES, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2015

ASSETS

Cash

Total assets

LIABILITIES AND STOCKHOLDER'S EOUITY

Liabilities $ . -0-

Stockholder's Epuity
Common stock, $1 par value; 1,000 shares
authorized, issued and outstanding $ 1,000

Paid-in capital 9,350
Retained earnings -0-

Total stockholder's equity 10,350

Total liabilities and stockholder's equity 10 350

The accompanying notes to the financial statements are an integral part of this statement.



JUDGE & ASSOCIATES, INC.
STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31, 2015

Revenue
Commissions and fees $ 13,598

Total revenue 13,598

Expenses
Commission and management fees 7,504
Dues, fees and assessments 5,765
Telephone 329

Total expenses 13,598

Net income $ -0-

The accompanying notes to the financial statements are an integral part of this statement.



JUDGE & ASSOCIATES, INC.
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2015

Common Paid-In Retained
Stock Cam Earnings Total

Balance, beginning of year $ 1,000 $ 9,350 $ -0- $ 10,350

Net income for the year -0- -0- -0- -0-

Balance, end of year S 1,000 9 350 $ -0- 10 350

The accompanying notes to the financial statements are an integral part of this statement.



JUDGE & ASSOCIATES, INC.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,201

Cash Provided by Operating Activities

Net income $ -0-

Net cash from (to) operating $ -0-
activities

Net increase (decrease) in cash -0-

Cash at beginning of year 10,350

Cash at end of year 10 350

Supplemental Information:

The following cash amounts were paid during
the year ending December 31, 2015 for:

Interest expense
Income taxes

$ -0-
$ -0-

The accompanying notes to the financial statements are an integral part of this statement.



JUDGE & ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2015

(1) Organization and Nature of Business

The Company was incorporated in Illinois on August 28, 1979.

The Company is a broker/dealer registered with the Securities and Exchange Commission
and a member of the Financial Industry Regulatory Authority, Inc. The Company is engaged
in the sale of mutual funds.

(2) Summary of Significant Accounting Policies

Use ofEstimates
The process of preparing financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at
the date of the financial statements and reported amounts of revenue and expenses during the
reporting period. Actual results could differ from those estimates.

Income Recognition
Securities transactions and related revenue and expenses are recorded on the settlement date.

Securities Owned
Securities are valued at quoted market value. The resulting difference between cost and
market value is included in income.

Cash Flows
The Company's policy is to include cash on hand and amounts due from banks in the
reporting of cash flows.

(3) Affiliated Companies

The Company shares office space and employees with an affiliated company. The Company
pays substantially all of its income after sales commission to the affiliated company.

During the year ended December 31, 2015, the Company paid $7,504 to the affiliated
Company for management services.

(4) Net Capital Requirements

The Company is a broker/dealer subject to the Securities and Exchange Commission
Uniform Net Capital Rule (Rule 150-1). Under this rule, the Company is required to
maintain minimum "net capital" equivalent to $5,000 or 6 2/3% of "aggregate
indebtedness", whichever is greater, as these terms are defined.

Net capital and aggregate indebtedness change from day to day, but at December 31, 2015,
the Company had net capital and net capital requirements of $10,350 and $5,000,
respectively. The net capital rule may effectively restrict the payment of cash dividends.



JUDGE & ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2015

(5) Additional Paid In Capital

During the year ended December 31, 2000, pursuant to a resolution of the Board of Directors,
the Company shareholder contributed $3,317 of additional paid in capital to the Company.

(6) Accounting For Uncertainty In Income Taxes

The company recognizes and measures its unrecognized tax benefits in accordance with the
provisions of Accounting Standards Codification, Income Taxes (ASC 740). Under that
guidance the Company assesses the likelihood, based on their technical merit, that tax
positions will be sustained upon examination based on the facts, circumstances and
information available at the end of each period. The measurement of unrecognized tax
benefits is adjusted when new information is available, or when an event occurs that requires
a change.

The Company believes that is has appropriate support for any tax positions taken, and as
such, does not have any uncertain tax positions that are material to the financial statements.

The Company's earliest tax return subject to examination is the year ended December 31,
2012.

(7) Exemption From SEC Rule 150-3

The Company is a non-clearing broker-dealer that does not carry securities accounts for
customers or perform custodial functions relating to customer securities and is therefore
exempt from the reserve requirements under SEC Rule 150-3.

(8) Subsequent Events

In accordance with the provisions set forth in FASB ASC Topic 855, Subsequent Events,
management has evaluated subsequent events through February 19, 2016 the date the
financial statements were available for issuance. Management has determined that there are
no material events that would require adjustment to or disclosure in the Company's financial
statements.



SUPPLEMENTAL INFORMATION



Judge & Associates Inc.

Computation of Net Capital for Brokers and Dealers pursuant to Rule 150-1

December 31, 2015

Computation of net capital

Total member's equity

Deduct member's equity not allowable for Net Capital

Total member's equity qualified for net capital

Deductions and /or charges:
Nonallowable assets:

Other
Furniture and equipment

Net capital before haircuts on securities positions

Haircuts on securities:
Trading and investment securities:

Other securities

Net capital

Computation of basic capital requirement

Minimum net capital required (greater of $5,000 or 6 2/%
of aggregate indebtedness)

Net capital in excess of net capital requirement

Computation of aggregate indebtedness

Aggregate indebtedness

Ratio of aggregate indebtedness to net capital

$ 10,350

10,350

$ 0
0 0

10,350

$ 10,350

5,000

$ 5,350

$ 0

% 0

There are no material differences between the above computation and the Company's
corresponding unaudited Form FOCUS Part Ila filing as of December 31, 2015.

See Auditor's Report.



Judge & Associaties Inc.

Computation for Determination of Reserve Requirements Pursuant to Rule 150-3

December 31, 2015

The Company did not handle any customer cash or securities during the year ended December
31, 2015 and does not have any customer accounts.

Judge & Associaties Inc.

Information Relating to Possession or Control Requirements pursuant to Rule 15c3-3

December 31, 2015

The Company did not handle any customer cash or securities during the year ended December
31, 2015 and does not have any customer accounts.

There are no material differences between the above computation and the Company's
corresponding unaudited Form FOCUS Part Ila filing as of December 31, 2015.

See Auditor's Report.



JUDGE & ASSOCIATES, INC.
REVIEW OF EXEMPTION REPORT

DECEMBER 31, 2015



BRADFORD R. DOOLEY & ASSOCIATES
Accountants andAuitors

209 WEST JACKSON BLVD - SUITE 404
CHICAGO, ILLINOIS 60606

Wem6er TELEPHONE
AMERICAN INSTITUTE OF (312) 939-0477

CERTIFIED PUBLIC ACCOUNTANTS
ILLINOIS CPA SOCIETY FAX

(312)939-8739

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholder
of Judge & Associates, Inc.

We have reviewed management's statements, included in the accompanying exemption report, in which (1) Judge
& Associates, Inc. (the "Company") identified the following provisions of 17 C.F.R. §15c3-3(k) under which the
Company claimed an exemption from 17 C.F.R. §240.15c3-3: (2)(1) (the "exemption provisions") and (2) the
Company stated that the Company met the identified exemption provisions throughout the most recent fiscal year
without exception. The Company's management is responsible for compliance with the exemption provisions and
its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the
Company's compliance with the exemption provisions. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements. Accordingly, we do not express
such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(1) of Rule 15c3-3 under the Securities Exchange Act of 1934.

0 - L ,
Bradford R. Doo y &

Chicago, Illinois
February 19, 2016



Judge & Associates, Inc.

Exemption Report

Judge & Associates (the company) is a registered broker dealer subject to Rule 17a5 promulgated by the

Securities and Exchange Commission (17 c.F.R. 0240.07a5, "Reports to be made by certain broker and

dealers"). This exemption report was prepared as required by 17c.17.13.8240.17a-5(d)(1) and (4). To the

best of its knowledge and belief, the company states the following:

1. The company claimed an exemption from 17c.F.R. 9240.15c3-3 under the following provisions of

17c. F. R. 240.15 c3-3 (k) (1) .

2. The company met the identified exemption provisions in 17c.F.R.&40.156-3(k)(1) throughout the

most recent fiscal year without exception.

Judge & Associates, Inc.

I, Alice J. Judge, swear (or affirm) that to the best of my knowledge and belief, this exemption report is

true and correct.

Alice J. Judge

President

2/14/16
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