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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Cirrus Research, LLC

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)

OFFICIAL USE ONLY

FIRM D NO.
303 South Broadway, Suite 212
(No. and Street)
Tarrviown NY 10591
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Satya Pradhuman

(914)289-1411

{Arn: Code. Talnphnna No. )

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this report*

Leonard Rosen & Company, P.C.

(Name — if individual. staie, last. first, middie name)
15 Maiden Lane New York NY 10038
(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant
Public Accountant .
[ Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant must
be supported by a statement of facts and civcumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

I, SATYA PRADHUMAN , swear (or affirm) that, to the best of my knowledge and belief, the

accompanying financial statement and supporting schedules pertaining to the firm of
CIRRUS RESEARCH, LLC, as of DECEMBER 31, 2015,

are true and correct. I further swear (or affirm) that neither the company nor any partner,

proprietor, member, principal officer or director has any proprietary interest in any account

-classified solely as that of a customer, except as follows:

NONE
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Title

=7 THIRZA T. MORAN

otary Public NOTARY PUBLIC-STATE OF NEW YORK
No. 01M06213717
This report** contains (check all applicable boxes): Quailified in New York County
(x) (a) Facing page. My Commission Expires November 16, 20177

(x) (b) Statement of Financial Condition.

() (c) Statement of Operations.

() (d) Statement of Cash Flows,

() (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

() (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

() (g) Computation of Net Capital.

() (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

() (i) Information Relating to the Possession or Control requirements under rule 15¢3-3.

() () A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under
Rule 15¢3-1 and the Computation for Determination of the reserve requirements Under Exhibit A
of Rule 15¢3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect
to methods of consolidation.

(x) (1) An Oath or Affirmation.

() (m) A copy of the SIPC Supplemental Report.

() (n) A report describing any material inadequacies found to exist or found to have existed since the
date of the previous audit.

(x) (o) Independent Auditors’ Report

** For conditions of confidential treatment of certain portions of this filing, see section 240.172-5(e)(3).



CIRRUS RESEARCH, LLC
STATEMENT OF FINANCIAL CONDITION
December 31, 2015
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LEONARD ROSEN & COMPANY, P.C.

Corttoect Robliy icountonts

1S MAIDEN LANE
NEW YORK, N. Y. 10038

Independent Auditor's Report

The Members
Cirrus Research, LLC

We have audited the accompanying statement of financial condition of Cirrus Research, LLC
as of December 31, 2015 that is filed pursuant to Rule 17a-5 under the Securities Exchange
Act of 1934, and the related notes to the financial statement. This financial statement is the
responsibility of Cirrus Research, LLC‘s management. Our responsibility is to express an
opinion on the financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects,

the financial position of Cirrus Research, LLC as of December 31, 2015 in accordance with
accounting principles generally accepted in the United States of America..

Loowoud ﬂnw,*G»Tv,fo-a.

New York, NY
February 24, 2016



CIRRUS RESEARCH, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2015

ASSETS
Current assets:
Cash $ 357,485
Accounts receivable 6,097
Prepaid expenses 10,043
Total current assets 373,625
Property and equipment 175,389
Less: accumulated depreciation (65,417)
109,972
Security deposits 19.684
Total assets $ 503,281
LIABILITIES AND MEMBERS' EQUITY

Current liabilities:
Accounts payable and accrued expenses $ 36,722
Total current liabilities 36,722
Members' equity 466,559
Total liabilities and members’ equity $ 503,281

See accompanying notes to financial statements.



CIRRUS RESEARCH, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2015

Statement of Significant Accounting Policies:

QOrganization:

Cirrus Research, LLC (The Company), a New York limited liability company, is registered as a
broker-dealer with the Securities and Exchange Commission and is a member of the Financial

Industry Regulatory Authority, Inc. The Company performs research services to various
investment companies.

Concentration of Risk:

The Company maintains cash in bank accounts which, at times, may exceed federally insured
limits or where no insurance is provided. The Company has not experienced any losses in
such accounts and does not believe it is exposed to any significant credit risk on cash and
cash equivalents.

Cash and Cash Equivalents:

Cash equivalents are limited to short term, highly liquid investments that are both readily
convertible to known amounts of cash and of an original maturity of three months or less.

Use of Estimates:

Management uses estimates and assumptions in preparing financial statements in accordance
with generally accepted accounting principles. Those estimates and assumptions affect the
reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities,
and the reported revenues and expenses. Actual results could vary from the estlmates that
were assumed in preparing the financial statements.

Property and Equipment:

Property and equipment are stated at cost, less accumulated depreciation. Repairs and
maintenance charges, which do not increase the useful lives of assets, are charged to
expense as incurred. Depreciation expense for the year ended December 31, 2015 was
$8,572.

Income Taxes:

The Company has elected to be treated as a Limited Liability Company under the provisions of
the Internal Revenue Code and New York State tax regulations. No provision for federal and
state income taxes is made in these financial statements as these taxes are the responsibility
of the members under this form of organization.

Subsequent events:

Management has evaluated subsequent events through February 24, 2016, the date the
financial statements were available to be issued.



CIRRUS RESEARCH, LLC
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
DECEMBER 31, 2015

Net Capital Requirements:

Cirrus Research, LLC is subject to the Securities and Exchange Commission's Uniform Net
Capital Rule (Rule 15¢3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. At December 31, 2015, Cirrus Research, LLC had net capital of $320,763
after adjustments for non-allowable assets, which was $315,763 in excess of its required net
capital. Cirrus Research, LLC’s net capital ratio was .1145t0 1.

Commitments and Contingencies:

Office lease:

The company entered into a lease agreement with Am Trust Realty Corp. for the rental of

property located at 303 South Broadway, Suite 212, Tarrytown, NY 10591 which expires on
December 31, 2018.

Future minimum lease payments for the lease term are:

Year Ended
December 31,
2016 $ 79,527
2017 80,884
2018 82,242

$242,653



