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OATH OR AFFIRMATION

Alice Rooney , swear (or affirm) that, to the best of

my knowledge and belief the accomanying financial statement and supporting schedules pertaining to the firm of
OBEX Securities LL8 as

of December 31, 20 15 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

M "jM4NICNAR A RiMNOTARY P0kl1C•SPAPt ~ 
No. 01K162i 

0 N€W 1
In New York COUrMV Commission Expires November 

Oki to)¢

Notary Public

Signature

CFO
Title

This report ** contains (check all applicable boxes):
Q (a) Facing Page.

IT (b) Statement of Financial Condition.
❑ (c) Statement of Income (Loss).
❑ (d) Statement of Changes in Financial Condition.
❑ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
❑ (g) Computation of Net Capital.
❑ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 150-3.
❑ (i) Information Relating to the Possession or Control Requirements Under Rule 150-3.
❑ 0) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 150-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
19 (1) An Oath or Affirmation.
❑ (m)A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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withum'~
AUDIT TAX ADVISORY

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of

OBEX Securities LLC

We have audited the accompanying statement of financial condition of OBEX securities LLC as of December 31,.

2015. This financial statement is the responsibility of OBEX Securities LLC's management. Our responsibility is to

express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board

(United states). Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial statement is free of material misstatement. An audit includes examining, on a test basis,

evidence supporting the amounts and disclosures in the financial statement. An audit also includes assessing the

accounting principles used and significant estimates made by management, as well as evaluating the overall

financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the

financial position of OSEX Securities LLC as of December 31, 2015, in accordance with accounting principles
generally accepted in the United States of America_

February 26, 2016
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OBEX SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2015

ASSETS

Cash and cash equivalents
$ 334,498

Due from brokers 45,606

Securities owned, at fair value 176,911

Security deposit 280

Total assets
$ 557,295

LIABILITIES AND MEMBER'S EQUITY

Liabilities
Payables to clearing brokers 33,713
Securities sold short, at fair market value

$ 4,050
Accounts payable and accrued expenses 10,170

Total liabilities 47,933

Member's equity 509,362

Total liabilities and member's capital
$ 557,295
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OBEX SECURITIES LLC

NOTES TO FINANCIAL STATEMENT

1. Nature of business and summary of significant accounting policies

Nature of Business

OBEX Securities LLC (the "Company") is a registered Introducing Broker with the Commodities Futures Trading
Commission ("CFTC') and is a member of the National Futures Association ("NFA"). The Company is also a broker-
dealer registered with the Securities and Exchange Commission ("SEC') and is a member of the Financial Industry
Regulatory Authority ("FINRA"), the Securities Investor Protection Corporation ("SIPC") and the Municipal Securities
Rulemaking Board ("MSRB").

The Company acts as an introducing broker and is engaged in brokerage related activities, and acting as agent for
foreign and United States institutional customers. Commission and interest fee income is derived principally from
futures contracts, commodity options, equity and debt securities.

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles generally accepted in the
United States of America ("GAAP").

Cash and Cash Equivalents

Cash and cash equivalents include all highly liquid investments with maturities of three months or less when acquired.
At December 31, 2015, cash at the clearing broker was $207,684.

Investments

Investments are valued at fair value as required. Refer to Note 8 Investments.

Revenue Recognition

The Company records commission revenues on a settlement date basis, which does not vary materially from the
trade date basis. The Company records at settlement date during the year and makes an adjustment to trade date
at year end if it was determined to be materially different than settlement date. There was no material difference at
December 31, 2015 Interest fee income is earned monthly for referring clients to a dealer for the purpose of
financing stock. A fee is earned as defined in the agreement.

Security transactions and related revenues and expenses are recorded on a settlement date basis.

Income Taxes

The Company is a limited liability company, and treated as a partnership for income tax reporting purposes. The
Internal Revenue Code ("IRC") provides that any income or loss is passed through to the members for federal and
state income tax purposes. Accordingly, the Company has not provided for federal or state income taxes.

At December 31, 2015, management has determined that the Company had no uncertain tax positions that would
require financial statement recognition. This determination will always be subject to ongoing reevaluation as facts
and circumstances may required.



OBEX SECURITIES LLC

NOTES TO FINANCIAL STATEMENT

1. Summary of significant accounting policies (continued)

Use of Estimates

The preparation of financial statements in conformity with GAAP requires the Company's management to make
estimates and assumptions that affect the amounts disclosed in the financial statements. Actual results could differ
from those estimates.

2. Net capital requirement

The Company, as a member of FINRA, is subject to the Securities and Exchange Commission Uniform Net Capital
Rule 15c3-1. This Rule requires the maintenance of minimum net capital and that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1 and that equity capital may not be withdrawn or
cash dividends paid if the resulting net capital ratio would exceed 10 to 1. The Company is also subject to the
CFTC's minimum financial requirements which require that the Company maintain net capital, as defined, equal to the
greater of its requirements under Regulation 1.17 under the Commodity Exchange Act or Rule 15c3-1. At December
31, 2015, the Company's net capital was approximately $365,000, which was approximately $265,000 in excess of its
minimum requirement of $100,000.

3. Off-balance sheet risk

Pursuant to clearance agreements, the Company introduces all of its securities transactions to clearing brokers on a
fully-disclosed basis. All of the customers' money balances and long and short security positions are carried on the
books of the clearing brokers. In accordance with the clearance agreements, the Company has agreed to indemnify
the clearing brokers for losses, if any, which the clearing brokers may sustain from carrying securities transactions
introduced by the Company. In accordance with industry practice and regulatory requirements, the Company and the
clearing brokers monitor collateral on the customers' accounts.

In addition, the receivables from the brokers/dealers are pursuant to these clearance agreements and includes a
clearing deposit.

4. Concentrations of credit risk

In the normal course of business, the Company's customer activities involve the execution, settlement, and financing
of various customer securities transactions. These activities may expose the Company to off-balance-sheet risk in
the event the customer or other broker is unable to fulfill its contracted obligations and the Company has to purchase
or sell the financial instrument underlying the contract at a loss.

The Company maintains its cash balances in various financial institutions. These balances are insured by the
Federal Deposit Insurance Corporation up to $250,000 per institution.

During the year ended December 31, 2015, approximately 97% of the Company's revenues were from two
customers.
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OBEX SECURITIES LLC

NOTES TO FINANCIAL STATEMENT

5. Exemption from Rule 15c3-3

The Company is exempt from the Securities and Exchange Commission Rule 15c3-3 and, therefore, is not required
to maintain a "Special Reserve Bank Account for the Exclusive Benefit of Customers".

6. Related party transactions

OBEX Investments LLC ("OBEX Investments"), a company related through common ownership, provided the
Company with office space and administrative services in 2015 under a management agreement which will expire on
December 31, 2016. The Company paid $647,000 to OBEX Investments for the year ended December 31, 2015,
under this agreement. In addition, certain other expenses paid for by OBEX Investments that related to the Company
were satisfied through distributions to the common parent company.

7. Financial Instruments and Risk

In the normal course of its business, the Company enters into transactions in various financial instruments,
including derivatives held or issued for trading purposes. These transactions include securities sold short and the
purchase and writing of equity and index option contracts that subject the Company to market risk and credit risk.

Market risk represents the potential loss that can be caused by increases or decreases in the fair value of
investments due to market fluctuations. Credit risk represents the potential loss that would occur if counterparties
fail to perform pursuant to the terms of their obligations.

Securities sold short represent obligations of the Company to deliver the underlying securities sold. Option
contracts provide the holder with the right, but not the obligation, to purchase or sell a financial instrument at a
specific price before or on an established date. The Company's ultimate obligation on open short positions or
written option contracts may exceed the amount recognized on the statement of financial condition.

All securities owned and securities sold short reflected in the statement of financial condition are held by the
Company's clearing broker and are subject to margin requirements. The Company is subject to credit risk to the
extent that its clearing broker is unable to fulfill its contractual obligations. In the event of a broker's, insolvency,
recovery of cash on deposit may be limited to account insurance or other protection afforded such deposits.

At December 31, 2015, the Company held short 27 options contracts. This is indicative of the level of derivative
activity during the year.

8. Investments

Fair Value Measurement:

Financial Accounting Standards Board ("FASB") Accounting Standards Codification ("ASC") Topic 820 ("ASC
820"), Fair Value Measurements and Disclosures, defines fair value, establishes a fair value hierarchy based on
the quality of inputs used to measure fair value, and provides for disclosure requirements for fair value
measurements. Fair value is the price that would be received to sell an asset and paid to transfer a liability in an
orderly transaction between market participants at the measurement date.



OBEX SECURITIES LLC

NOTES TO FINANCIAL STATEMENT

8. Investments (continued)

The Company utilizes valuation techniques to maximize the use of observable inputs and minimize the use of
unobservable inputs. Assets and liabilities recorded at fair value are categorized based upon the level of judgment
associated with the inputs used to measure their value. The fair value hierarchy gives the highest priority to quoted
prices in active markets for identical assets or liabilities (Level 1) and the lowest priority to unobservable inputs
(Level 3). Inputs are broadly defined as assumptions market participants would use in pricing an asset or liability.
The three levels of the fair value hierarchy are:

Level 1: Quoted market prices in active markets for identical assets and liabilities. At December 31, 2015, all assets
were Level 1 investments.

Level 2: Observable market-based inputs or unobservable inputs that are corroborated by market data.

Level 3: Unobservable inputs that are not corroborated by market data.

The following table represents the Company's fair value hierarchy for those investments measured at fair value on
a recurring basis as of December 31, 2015:

Fair Value Measurements Using
Quoted Prices Significant

in Active Other Significant
Markets for Observable Unobservable
Identical Assets Inputs Inputs

Description Total (Level 1) (Level 2) (Level 3)

Assets:
Securities owned:
Equities
Options

Total assets

Liabilities:
Securities sold short:
Equities
Options

Total liabilities

$ 176,911 $ 176,911 $ - $ -

$ 176.911 $ 176.911 $ - $ -

4,050 4,050

$ 4.050 $ 4.050
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OBEX SECURITIES LLC

NOTES TO FINANCIAL STATEMENT

8. Investments (continued)

The following is a description of the valuation methodologies used for assets measured at fair value

Equities and Options: valued at the closing price reported on the active market on which the individual securities
are traded.

The method described above may produce a fair value calculation that may not be indicative of net realizable value
or reflective of future fair values. Furthermore, while the Company believes its valuation methods are appropriate
and consistent with other market participants, the use of different methodologies or assumptions to determine the
fair value of certain instruments could result in a different fair value measurement at the reporting date.

During the year ended December 31, 2015, there were no transfers in and out of investments categorized as Level
1, 2 or Level 3 in the fair value category.

9. Derivative Financial Instruments

Derivative financial instruments are based upon an underlying asset, index, or reference rate or a combination of
these factors. The Company uses derivative financial instruments as part of its trading activities. These financial
instruments, which generally include exchange-traded equity options, equity swaps, options on futures, forward
contracts, options on forward contracts and futures contracts, expose the Company to varying degrees of market
and credit risk that may be in excess of the amounts recorded on the statement of financial condition.

The Company's trading activities involve the use of risk management strategies to reduce directional and
nondirectional risks based on models and there is no guarantee that the hedging strategies will achieve their
desired effect.

These derivative contracts are recorded on the statement of financial condition as assets and liabilities measured
at fair value and the related realized and unrealized gain (loss) associated with these derivatives is recorded on the
statement of income. The Company does not consider any derivative instruments to be hedging instruments, as
those terms are generally understood.

As of December 31, 2015, the Company's derivative activities had the following impact on the statement of
financial condition:

Gross Offsetting Net Amounts of Unrealized
Amounts of Asset (Liabilities) Gain or Loss

Gross Amounts Recognized Presented on the Presented on the
Of Recognized Liabilities at Fair Statement of Statement of

Type of Instrument Assets at Fair Value Value Financial Condition Financial Condition

Derivative:

Futures contract $ 0 $ 0 $ $(2,822)
Options contract (4,050) (4,050) 0

Total derivatives $ 0 $ (4,050) $0,050) $(2,822)
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