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Report of Independent Registered Public Accounting Firm

To the Stockholder of
Standard Chartered Securities (North America) Inc.
New York, New York

We have audited the accompanying statement of financial condition of Standard Chartered Securities
(North America) Inc. (the Company) as of December 31, 2015, and the related notes (the financial
statement). This financial statement is the responsibility of the Company's management. Our
responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstatement. Our audit included
consideration of internal control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control over financial reporting. Accordingly, we express no such opinion. An audit
also includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statement, assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the

financial position of Standard Chartered Securities (North America) Inc. as of December 31, 2015, in
conformity with accounting principles generally accepted in the United States.

Esm. Vs LILP

New York, New York
February 27, 2016

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING
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RSM USLLP i5the U.S.member firm of RSM Internationa), a globai netvrerk of indesendent audit, tax, and consuiting firms. Visit rsmras.com/abautus for more information regarding RSMUS LLP and
RSM internctivnd.



Standard Chartered Securities (North America) Inc.

Statement of Financial Condition
December 31, 2015

Assets
Cash
Accounts receivable
Due from related parties
Income taxes receivable
Other assets

Total assets

Liabilities and Stockholder's Equity

Liabilities
Accounts payable and accrued expenses
Due to related parties

Total liabilities
Stockholder's equity
Common stock, $0.01 par value, 1,500 shares
authorized, 1,000 shares issued and outstanding
Paid-in capital
Retained earnings

Total stockholder's equity

Total liabilities and stockholder's equity

$ 9,192,955
443,506
3,806,780
113,476

4,540

§ 13,561,257

$ 143,943
122,815

266,758
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1,277,180
12,017,309

13,294,499

$ 13,561,257

The accompanying notes are an integral part of the Statement of Financial Condition.

2




Standard Chartered Securities (North America) Inc.
Notes to the statement of financial condition
Year Ended December 31, 2015

1.  Organization and Nature of Business

Standard Chartered Securities (North America) Inc. (the “Company”), a wholly-owned
subsidiary of Standard Chartered Bank (the “Parent”) of the United Kingdom, is a
Delaware corporation and an agency broker registered with the U.S. Securities and
Exchange Commission (“SEC”) that is regulated by the Financial Industry Regulatory
Authority (“FINRA”). The Company was incorporated on August 12, 2008.

The Company was formed upon receiving substantially all the assets, liabilities and
operations of SCB Securities Limited, a UK company, and simultaneously acquiring and
merging its operations into a United States (“U.S.”) based broker-dealer.

The Company focuses primarily on sales of Asia, Africa and the Middle East debt products
to U.S. investors.

2. Summary of Significant Accounting Policies

Basis of Accounting

The Company is a registered broker-dealer in the United States of America and the
accompanying statement of financial condition and notes have been prepared in accordance
with accounting principles generally accepted in the United States of America.

Accounts Receivable

The Company provides for doubtful accounts when current market conditions indicate that
collection of an account is doubtful. The receivables at December 31, 2015 are considered
collectible and therefore no allowance for doubtful accounts was considered necessary.

Cash

The Company maintains its cash balances in various financial institutions which, at times,
exceed federally-insured limits. The Company has net experienced any losses in such
accounts and believes it is not exposed to any significant risk on its cash balance.

Use of Estimates

The preparation of the statement of financial condition in conformity with accounting
principles generally accepted in the United States of America requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the statement of financial
condition. Actual results could differ from these estimates.



Standard Chartered Securities (North America) Inc.
Notes to the statement of financial condition
Year Ended December 31, 2015

2.  Summary of Significant Accounting Policies (continued)

Income Taxes

The Company provided all income taxes in accordance with the asset and liability method
and recognizes deferred income taxes for the expected future tax consequences of
differences between the financial statement carrying amounts of existing assets and
liabilities and their respective tax basis. Deferred tax assets and liabilities are measured
using enacted tax rates expected to be recovered or settled. The effect on deferred taxes of
a change in tax rates is recognized as income in the period that includes the enactment date.

3. Related Party Transactions

For the year ended December 31, 2015, commission receivables due from related parties
are approximately $3,680,000.

The Company files consolidated State and Local tax returns with an affiliated entity, and
has approximately $127,000 receivable due from this related party as of December 31,
2015.

The Company has a license agreement (the “License Agreement”) with a subsidiary of the
Parent (the “Licensor’™) to use the Standard Chartered brand. As of December 31, 2015,
approximately $123,000 of royalty fees are payable to the Licensor and are included in due
to related parties in the accompanying statement of financial condition.

The Company maintains its insurance coverage with a related entity. As of December 31,
2015, approximately $11,000 of insurance cost payable is included in accounts payable and
accrued expenses in the accompanying statement of financial condition.

The Company maintains a cash account with an affiliated bank. At December 31, 2015, the
balance in the account was approximately $1,062,000.

4. Regulatory Net Capital Requirement

As a registered broker-dealer and a member of FINRA, the Company is subject to the
Uniform Net Capital Rule 15¢3-1 (the “Rule”) of the Securities and Exchange Commission
which requires a broker-dealer to have at all times sufficient liquid assets to cover current
indebtedness. The Company has elected to use the alternative method, as permitted by the
Rule, which requires that the Company maintain minimum net capital, as defined, equal to
the greater of $250,000 or 2% of aggregate debit items arising from customer transactions,
as defined. At December 31, 2015, the Company’s net capital under the Rule was
$8,707,105, which exceeded the minimum requirements of $250,000 by $8,457,105. The
net capital rule may effectively restrict distributions to the shareholder.



Standard Chartered Securities (North America) Inc.
Notes to the statement of financial condition
Year Ended December 31, 2015

5. Income Taxes

The Company adopted the general accounting principle regarding uncertain tax positions.
This standard prescribes a more-likely-than-not threshold for financial statement
recognition and measurement of a tax position taken by the Company.

Effective in 2015, the Company files a consolidated State and Local income tax returns
with an affiliated entity, and any related payables or receivables will be reflected in related

party transactions.

Income taxes payable (receivable)

Balances at January 1, 2015 $ 887,632
Provision for current taxes 2,991,684
Reversal of uncertain tax position (1,771,790)
Current year tax payments (2,221,002)

Income taxes receivable at December 31,2015 §  (113,476)

The income taxes receivable at December 31, 2015 includes an uncertain income tax
liability of $62,582 net of current income taxes receivable of $176,058

At December 31, 2015, the Company’s income tax returns for the years 2012, 2013, and
2014 are subject to examination by the tax authorities.

6. Financial Instruments with Off-Balance-Sheet Risk

In the normal course of business, the Company executes, as agent, securities transactions
on behalf of customers. If the agency transactions do not settle because of failure to
perform by either the customer or the counterparty, the Company may be obligated to
discharge the obligations of the nonperforming party and, as a result, may sustain a loss if
the value of the security is different from the contract amount of the transaction.

7.  Subsequent Events

The Company has evaluated subsequent events through the date the statement of financial
condition was avatlable for issuance. No subsequent events were noted through the report
date.



Standard Chartered
Securities
(North America) Inc.

Statement of Financial Condition
Form X-17a-5, Part 111
Year Ended December 31, 2015

Filed as public information pursuant to Rule 17a-5(d) under the Securities and
Exchange Act of 1934.




