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A. kEGISTRANT IDEN`VlrlCATION

NAME OF 13ROKER-DEAL R, Bmadspan Securities, LL•C ttrOGI Al. IJW-e NLY

ADDRESS or 13R.iNCU)AL PLAa of- HUSTNESS1(Do noc use P.O. Box No.)

1410 t3rickell Avenue. Suite 2620
(NO, nisd 5iffJot)

Miami Florida
(City) (Nialel (Zirs Cdde`t

I'$AIME AND TELEPHOW NUMBER 01" PERSON TO CONTACT N REGARD TO T1-11S R11:i'ORT

Elsa t"o e=I I 305-424~340.

-

(Ama Ctsdu.-'1,&Thtnu Kumfict)

D. 11 CC f„fU 1w T.ANT.1 D E.N T i V1 CAT1 ON

NDEIIENISENT' PUBLli ACCotJNTANT ,,,,hose opiniott 13~ cutit#ti>nod In tl..iis Rep(ltl"`

katlGnatt_ltassirt & Cn,
(pktmcc- ifindh,iduai, vats, W-st, fle-.4t nredldfo? rrrrtda)

2.699 S-13,ayshorc Drivto Mlarnl Florida 13133
(Addri:0) (7in+} 151rrrr) {'LIaC axle?

CHECK ONE:

Ceti Ifted Public Accountant

[~ Public.Accountxaai

Cj Aceountani not resident In the United Stares or any of its pQssussions

Poll 0M1 , CIAT, IISE ONLY

"Claims for exemption from the requircmcrit.that the anituai report be covered by, the opininet of public iidCount$nt must be
nuphtarted by a statement of facts and cimumsm uci relied on as the basis-for the extmptiun, See S ctinn 240.17 0=1(e) (2)

Pocentia) persons who are to respond to thr collection of information
Contained in this form are not required to respond unless.ihe form

5L'tx 11110 (06-02) 06ptnys a currently valid CiMB control number



OATU OR ACFtitl4'iA'T'iION

1. Orlrtndo Chios~sone . swear (or rifiirm,I that, to the vest of my
klinivledge and belief the aceompanyring finnricial stlttenacut and sunporriitg ;cheduies pertuitrira to 11te tirrn of

[~ g)redspnn Semrl.ties, L•LC . as of
Decemher ; l 1015 are tnic ,and mrrect, 1 Iiirthcr wenr(cr 0inn) that iteii her 111E

company nor any partner, prultrietor, principal eff rervr director has imy prupiiPtary Intrrust in any twummi
ciassined solely at ilia, urn customer, except as foliows:

JESSICA KWO
ttrtlary tglc I+ l F;Mda

♦ • MV Comm. Extilm Ott 25, 2016 
COnrM4110e it EE 841525

MAdH1111aughttattlsa:lNoGrYAsia

I .N QIIv~~ 1
I Wwnry Public1

(Sig~ntitrc)

t; ly A t; l ju- ~ • " ,
(Title)

This reliorl "* contains (check rill applicable bases);
(a) FticLng Page.

Q (It) StatcmentofFinaiieftLI Condition,
® (c) Statement of income (Lots),

(d) Statement Of Change$ in Financial Condition. (Cash Flow)
(c) Stateroeril of"Ch-anges in Stockholders' laquity or Partners' or Solt; Proprietors` Capital.
(f) Statement of Changes in Lwbilit.ics Subordinated to Claims ofCrc-ditors.
(o) Comptitulion ofniet. Capit,l.
(h) Contputul.inar for Dclerrninnfinn cif Rtserve R.cquimmoils PUTI.SU in IO Ride 150-3.
(li) lofurrnatiou Relriting ttt the Possession of Contritl Requlra:inents Under Rifle 15c3-3.

. t.l)
1 J

A Reounuiliaflan, Inchiding appmprrifle explanation of the computatinn of Not Capital Under Rulr: t5G~-1 and the
Computation fbr Determination ofthe Resurve Requirements Under l;.*tillbil A oi'Ruie 156-1

C1 (ki A Reconciliation betwe-eii the auditeil and unaudited-S;tnkmen1s of Financial Coudiflun ,with respect it) methods
of consolidation,

(1) An Oath ar Affirm3at.ioTi
(rat) A cony of the SIPC Supplemental Rcpart.
{n} A report describing any mntennl inatiegimcles found to exist or found to have aximed since the elate of Ilic

linavitlus audit

#Far cntullrttrras gj'crraffderrt#rrr1rvufrirrarri qf cerllr(rt pwfluns tt t}rr',v llt#q. Sect xvvfirrar 240,1 ia-S(tt)(3)

A report conwining a suitement of Financial cond kitatl has been Incliudect; accordingly It is
requested that this repor( hegiven confidential trutment,
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XAUFMAN ROSS1 N
cpa • advlaur•a

REPORT OF INDEPENDENT R1+ Cr.S ERE-D PUBLIC ACCOUNTING MI LMS

BroadSpan Securities. LLC
Miami, Florida

We have audited the ar•.eompanylng stalenteni or financial condition of Brnad,Span
Securities, LIX as of December 31, 2015 and the related notes to the timinaial tjtawmcnl.
This finrmciul statement is the responsibility of-BroadSpaat Securities: 1LLC's management.
Our responmitillity is to express an opinion oii this. financial statement based on our tiudit.

We candueted our audit In aczardance with fie standards of the Public Compan}°
Accounting Oversight 13oaiA (United States). Those standards require that we plan and
perform the audit to obtain reasonable assttrmce about whether the stntemcnl of financial
condition is free of material misstatement. An audit includes examining, on a lest basis.
evidence supporting the Amounts and discloyure3 in die statement of financial condition.
An audit also includes assessing the accotmling principles used and significant esti hates
made by nianaganient, as well as evaluating the nverall Statentcttt of ftnattchil condition
presentation. We helieve that our audit provides 

o 

reasonable basis for otw opinion.

In our opinion. the statement of inancial condition referred to above presents fairly, in all
material respects, the financial position of BroudSpan Securities, LI.0 a; of" December 3 I,
2015 in conformity with accounting principles generally accepled in the United States.

Kaufman Rossiu S Cu., P,A,
N iiuni. Fluridn
1=ehruary 26, 2016

Praxity



BROADSPAN SE, C-UtUTIES, LLC
STATENT-NTOF FfNANCIAf . CONDITION
DECEMBER 31, 2015

ASSETS

CASH $ 45,166

1.,LABILfTTES I'll NTEM E.R'S EQUITY

MABILIT,LES

DUE, TO RELATED PARTIES (NOTE. 3) 4,007

MEMBERS EQUITY (``+i OTE 2) 41,159

$ 45.166

See aeearnpauying notes.



BROADSPAN SECURITIES, LLC
NOTES TO FINANCIAL STATEN[JiNTS

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Description of Business and Orgunh;ation

BmadSpan Securities, LLC (the Company) is wholly owned by BroudSpan Capital.
LLC (Parent). It is a broker-dealer specializing in investment bunking services. The
Company provides a range of advisory services for public and privately-held
businesses, at varying stages of development. The Company focuses on advisory
services in connection with mergers wid ucquisition.v, restructurings. corporate
finance, and assists clients with their financing requirement-%, including the raising of
capital. During the third quarter of 2010, the sole member decided to significantly
reduce the Company's operations and focus attention tin the operations of other
affiliated companies.

Government and Other Regulation

The Company is su~iect to significant regulation by various governmental agencies
and self-regulatory organizations. Such regulation includes, among other things,
periodic examinations by these regulatory lxxlies to determine whether the Company
is conducting and reporting its operations in accordance with the applicable
requirements of these organizations.

Cash

Tlie Company may, during the ordinary course or business, maintain account
balances with banks in excess of federally insured Iimits.

Revenue Recognition

The Company recognizes its revenue as services are provided or upon successful
completion of certain investment banking transactions.

Income Taxes

The Company is a single member limited liability company, which is a disregarded
ontity for federal income tax purposes. Consequently, the income and expenses are
reported on the memNW% income tax return. No provision for income taxes has been
made in the accompanying f'inancid statements.

The Company assesses its tax positions in accordance with "Accounting for
0wertaintie., in Income !axes" as prescri i-ted by the Accounting Standards
Codification, which provides guidance for linancik! statement recognition and
measurement of uncertain tax positions taken or expected to be taken in a tax return
f'or open tax years (generally a period of three years fronn the later of each return's due
date or the date filed) that remain subject to examination by the Company's major tax
jurisdictions. Generally. the Company is no longer subject to income tax
examinations by its major taxing authorities for years before 2012.



NOTE L SUMMARY OF SIGNIFICANT AC.COUNTINC. POLICIES (Continued)

faconm Ta- es (continued)

The Company fa8sesses its tax positlons and determines whethor it has any material 
unrecognized liabilities for oncertnin tax positions. The Company records thsisi~
liabilities to the extent it deems them more likely than licit to be incurred, Interest and
penalties mlated to uncertain tax positions, if any, would be classified as as component
Of income tax expense.

The Company 1)4rlieves that it does not have any significant uncen:ain tax po4itions
requiring recognition or measurement in the iieco npanying tinwicial statements.

Use of Estir tales in the 1'reparati'on of Financiai8taterrwnft

'Die preparation of financial statements in conformity with accounting principles
generally accepted in tlae United States of America rCgtiirej rnetnagetneiat to make
estaiiates and assumptions tlatrt affect the reported (amounts or assets and liabilities
and disclosure of contingent assets and liabilities at the date. of the financial
slf7tenieuts. Actual results could differ iitom those estimates.

NOTE 2. LCONCIWC DEPENDENCY

A signific.€ant portion of the Company's working capital has been ail}tzained froth fund:
contributed by the Parent. The Company's liquidity positioit d1fling the year ending
December 31, 2015 is partly dependent upon the availability of continued funding
from its Parent in the absence of achieving p-rofitable opemtipas, The Parent has
conimitted to funding the Company's operations through March 2017,

NOTE 3. RELATED PARTY TRANSACTIONS

1t<sanagettlent Fees

The Company receives management and Eadininistrative ~ervice5 from BroadSpan
Management, LLC (BSM). an entity relfaied by virtue ref common ownership. In this
regard, BSNM incurs operating cxpenses for the Company In consideration of a
management Fee. l-or the year ended December 31. 20115.. the Company incurred
management fees to BSM, of which $676 was payable at year-end- 1 lie management
fees were principally related to personnel cysts and premises rmt.

Other

The Company received Funds from an alTiliated company that is related l)y common
ownership. At December 31, 2015, the amount outstanding was $3,331. Tltc amount
is unsecured} due ott demand, and included in due to related parties in the
accompanying statement of fimaneial condition. Subsequen€ to December 31, 2015,
the amount. was repaid.

4



NOTE 4. N-E, T CAPITAL REQtlTTtl+ MIENTS

As a registered bra er-dealer, the Cc?rrapa y is stataject to die, Un6rm Nei Capital
Rule of the, Securldes and Exchange Commission, whielt requir-s that "Net
Capital", gs defmc(t shall he of least the grrerater of 55,000 or i  2'3% of
"AggTegaft hidebtedne5s"i as deffined, At 'December 31. 201 5. the C ompgrly"s
"Nei. Cupital" was'S41.159 which excceded Oic cequi.rerntmis by $36,159 and Lh
ratio of" Agate IndebteclresF, to Net C-apital" was 0.1 to 1.
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