
i OMB APPROVAL
SION OMB Number: 3235-0123

16012826 Expires: March 31, 2016

^a SEC 
Estimated average burden

L J hours per response—.. .12.00ANNUAL AUDITED REPOR~Tiil Procegshgj
FORM X-17A-5 cz-rtinn

SEC FILE NUMBER
PART III FEB 2 9 2016 8-3 0

FACING PAGE Washington DC
Information Required of Brokers and Dealers Pursuant to 3qqion 17 of they

Securities Exchange Act of 1934 and Rule 1.7a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 01/01/15 AND ENDING 12/31/15
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Moorgate Securities, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM ID. NO.

1 Rockefeller Plaza, 24th Floor
(No. and Street)

New York New York 10020
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Michael Alexander 212 554 3898

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this .Report*

With umSmith+Brown, PC
(Name — if individual, state last, first, middle nanae)

465 South Street, Suite 200 Morristown New Jersey 07960
(Address) (City) (State) (Zip Code)

CHECK ONE:

x❑ Certified Public Accountant

❑ Public Accountant

❑ Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY
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OATH OR AFFIRMATION

I Michael Alexander swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Moorgate Securities as

of December 31, 20 15 are true and correct. .l further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

W.t X v
. 

0I iN; J Of

SUBSCRIBED AND 510 N TO BEFORE ME

THISZk~ DAY Of 

BY

NOTARY PUBLIC

'I ' Signature

Title

Notary Public J68HUAPE11KUSIMAUL
NOTARY PUBLIC 7611821

This report ** contains (check all applicable boxes): COMMONWEALTH OF VIRGINIA
❑x (a) Facing Page. 

MY COMMISSION EXPIRES NOVEMBER 30,2018
X❑ (b) Statement of Financial Condition.

❑ (c) Statement of Income (Loss).
❑ (d) Statement of Changes in Financial Condition.
❑ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
❑ (g) Computation of Net Capital.
❑ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

❑ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
❑ 0) A Reconciliation, including appropriate explanation of the Computation of Net Capital. Under Rule .15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
I] (1) An Oath or Affirmation.

❑ (m)A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of cerlain portions of this filing, seesecaion 240.17cr-5('(?) ).
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AUDIT TAX ADVISORY

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member and Management of

Moorgate Securities LLC

We have audited the accompanying statement of financial condition of Moorgate Securities LLC (the "Company")

as of December 31, 2015. This financial statement is the responsibility of the Company's management. Our

responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board

(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial statement is free of material misstatement. An audit includes examining, on a test basis,

evidence supporting the amounts and disclosures in the financial statement. An audit also includes assessing the

accounting principles used and significant estimates made by management, as well as evaluating the overall

financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the

financial position of Moorgate Securities LLC as of December 31, 2015, in accordance with accounting principles

generally accepted in the United States of America.

February 23, 2016

Withum5mith+Brown, PC 465 South Street, Suite 200, Morristown, New Jersey 07960-6497 T 19731898 9494 F (9731898 0686 withum.com

L EMUR OF ML6 N'ERNATIONAL. AWORLD-'10ADE tiMoORK OF ItdilEPETiS#Et1T PROFESS€O:~iL Ac.£our~Tt~e FtP.f3~A~;~# 3ii5iR~5S ADY95C'P.S.



MOORGATE SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2015

ASSETS

Cash $ 1,640,185
Transaction fee receivable 30,000
Prepaid expenses and other assets 23,922

Total assets $ 1,694,107

LIABILITIES AND MEMBER'S EQUITY

Liabilities:

Due to Parent $ 71,169

Accounts payable and accrued expenses 11,557

Total liabilities 82,726

Member's equity 1,611,381

Total liabilities and member's equity $ 1,694,107

See notes to the financial statement
2



MOORGATE SECURITIES, LLC
NOTES TO THE FINANCIAL STATEMENT

DECEMBER 31, 2015

1. ORGANIZATION AND DESCRIPTION OF BUSINESS

Moorgate Securities LLC, (the "Company") is a limited liability company organized under
the laws of the state of Delaware on April 28, 2009. The Company is wholly-owned by
Moorgate Capital Partners LLC (the "Parent"). The Company's operations consist primarily
of financial advisory and private capital raises for corporate clients.

On April 10, 2010, the Company became a registered broker-dealer with the Securities and
Exchange Commission and a member of the Financial Industry Regulatory Authority
("FI N RA").

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Revenue recognition
The Company recognizes revenue from financial advisory and private capital raises through
transaction fees and services fees. Transaction fees revenues are fees arising from offerings
in which the Company acts as an underwriter or agent. Service fee revenues are fees for
investment banking services provided to third parties. These services include business
development, strategic management, location of prospective purchasers and reasonable
assistance with the transaction process. Transaction and service fee revenues are recorded
in accordance with GAAP under the terms of the engagement agreements. Amounts billed
and/or received prior to satisfying the revenue recognition criteria are recorded as
deferred revenues and grouped within liabilities on the accompanying statement of
financial condition.

Concentration of risk
The Company maintains cash in bank accounts with a single financial institution. The
balances are insured by the FDIC up to $250,000. The Company has not experienced any
losses in such accounts and does not believe it is exposed to any significant credit risk on
cash balances.

For the year ended December 31, 2015, two customers accounted for approximately 95% of
the Company's fee revenues and 100% of the receivable at December 31, 2015.

Use of estimates
The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.



MOORGATE SECURITIES, LLC
NOTES TO THE FINANCIAL STATEMENT

DECEMBER 31, 2015

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Income taxes
As a wholly-owned limited liability company, the Company is not subject to Federal, state or
local income taxes. All items of income, expense, gains and losses are reportable by the
member for tax purposes. The Company is considered to be a disregarded entity and is thus
not subject to Federal, state and local income taxes and does not file income tax returns in
any jurisdiction. The Company has no unrecognized tax benefits at December 31, 2015.

3. RELATED PARTY TRANSATIONS

Pursuant to the management and expense sharing agreement, the Parent will pay directly
certain operating expenses, which are incurred "in common" by the Company. The Parent
will provide to the Company all equipment, furniture, utilities, facilities and administrative
support necessary or appropriate to carry on the Company's activities. The Parent agreed
that it will apportion to and collect from the Company on a monthly basis 25x/0 of the
"common" expenses incurred. The Company has a balance of $71,169 due to the Parent and
it is expected that this remaining balance will be paid in 2016.

4. NET CAPITAL REQUIREMENTS

The Company is subject to the uniform net capital requirements of Rule 156-1 of the
Securities and Exchange Act, as amended, which requires the Company to maintain, at all
times, sufficient liquid assets to cover indebtedness. In accordance with the Rule, the
Company is required to maintain defined minimum net capital of the greater of $5,000 or 6
2/3% of aggregate indebtedness.

At December 31, 2015, the Company had net capital, as defined, of $1,557,459, which
exceeded the required minimum net capital of $5,515 by $1,551,944. Aggregate
indebtedness at December 31, 2015 totaled $82,726. The Company's percentage of aggregate
indebtedness to net capital was 5.31%.

S. SUBSEQUENT EVENTS

On January 26, 2016, after notification to FINRA, the Company made a distribution of
profits to the Parent in the amount of $1.4 million.
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