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OATH OR AFFIRMATION

I, JOSEPH STATTER , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
EVERGREEN ADVISORS CAPITAL, LLC , as

of _ December 31 ,2015 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
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This report ** contains (check all apphc’zfﬁw\boxes):

X (a) Facing Page.

XI (b) Statement of Financial Condition.

4 (c) Statement of Income (Loss).

X (d) Statement of Changes in Financial Condition.

¥ (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

XI (g) Computation of Net Capital.

X Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

X

O

O

X

X

O

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Evergreen Advisors Capital, LLC
Columbia, Maryland

We have audited the accompanying statement of financial condition of Evergreen Advisors Capital, LLC
(the Company) as of December 31, 2015, that is filed pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes to the financial statement. The Company’s management is
responsible for this financial statement. Our responsibility is to express an opinion of this financial
statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the statement of financial condition is free of material
misstatement. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the statement of financial position, assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall statement of financial
position presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material
respects, the financial condition of the Company as of December 31, 2015 in conformity with
accounting principles generally accepted in the United States.

ALP

CliftonLarsonAllen LLP

Baltimore, Maryland
February 25, 2016
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. EVERGREEN ADVISORS CAPITAL, LLC
STATEMENT OF FINANGIAL CONDITION
DECEMBER 31, 2015

ASSETS
Cash and cash equivalents $ 32,286
Investments 99,977
Accounts Receivable 366,935
Notes receivable 15,064
Other assets 14,116
TOTAL ASSETS $ 528,378

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:
Accrued liabilities 196,996
TOTAL LIABILITIES $ 196,996

COMMITMENTS AND CONTINGENCIES

MEMBERS EQUITY

Member's capital 107,237
Retained earnings 224145
TOTAL MEMBER'S EQUITY $ 331,382

- TOTAL LIABILITIES AND MEMBER'S EQUITY $ 528,378

The accompanying notes to the financial statement are an integral part of this statement.
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EVERGREEN ADVISORS CAPITAL, LLC
Notes to Financial Statement
Year ended December 31, 2015

ORGANIZATION

Evergreen Advisors Capital, LLC (the “Company”) is a broker-dealer registered with the Securities and
Exchange Commission (“SEC”) and is a member of the Financial Industry Regulatory Authority
(“FINRA”"). The Company is a wholly owned subsidiary of Evergreen Advisors. (‘Parent”). The
Company was formed in June 18, 2012 as a limited liability company in accordance with the laws of the
state of Maryland.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accounting policies and reporting practices of the Company conform to the practices in the broker-
dealer industry and are in accordance with accounting principles generally accepted in the United
States of America.

Government and Other Regulation

The Company’s business is subject to significant regulation by various governmental agencies and
self-regulatory organizations, including the SEC and FINRA. Such regulation includes, among other
things, periodic examinations by these regulatory bodies to determine whether the Company is
conducting and reporting its operations in accordance with the applicable requirements of these
organizations. As a registered broker dealer, the Company is subject to the SEC'’s net capital rules
(Rule 15¢3-1) which require that the Company maintain a minimum net capital, as defined. The
Company will operate in accordance with the exemptive provisions of paragraph (k) (2) (i) of SEC Rule
15¢3-3.

Cash and Cash Equivalents

The Company considers all highly liquid debt instruments having original maturities of three months or
less at the date of purchase to be cash equivalents. The Company may, during the ordinary course of
business, maintain account balances with banks in excess of federally insured limits. The Company
has not experienced losses on these accounts, and management believes that the Company is not
exposed to significant risks on such accounts. At December 31, 2015, the cash was held in interest
bearing accounts at M&T Bank of $32,286.

Investments

The Company holds a certificate of deposit in the amount of $99,977 in its brokerage account held with
M&T Securities Inc. The certificate of deposit matures on February 26, 2016. The Securities Investor
Protection Corporation (SIPC) insures the brokerage accounts with M&T Securities, Inc. to the extent
of $500,000 (including up to $250,000 for cash).

Accounts Receivable

Accounts receivable are stated net of allowances for doubtful accounts. The allowance is estimated
from historical performance and projection of trends. No interest is charged on past due balances and
balances greater than 90 days past due are reviewed by management. Receivables are written off
when management determines they are uncollectible. Accounts receivables consist of non-refundable
Advisory fees charged to customers for services rendered. At December 31, 2015, receivables from
customers are $366,935.
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EVERGREEN ADVISORS CAPITAL, LLC
Notes to Financial Statement (continued)
Year ended December 31, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities at December 31, 2015 and revenues and expenses during
the year then ended. The actual outcome of the estimates could differ from the estimates made in the
preparation of the statements.

Income Taxes ‘
No provisions have been made for income taxes since the Company is a single member limited liability
company and is considered a disregarded entity forincome tax purposes. The sole member is liable for
income taxes based on the Company's taxable income.

The Company recognizes and measures tax positions taken or expected to be taken in its tax return
based on their technical merit and assesses the likelihood that the positions will be sustained upon
examination based on the facts, circumstances and information available at the end of each period.
Interest and penalties on tax liabilities, if any, would be recorded in expenses.

The U.S. Federal jurisdiction and the state of Maryland are the major tax jurisdictions where the

Comepany files income tax returns. The Company is subject to U.S. Federal or state examinations by
tax authorities for all periods since its inception.

RELATED PARTIES

The Company and Evergreen Advisors, LLC (“Parent”) have entered into an agreement whereby they
share office space, office services, and administrative services. The cost of such space and services
are allocated between the entities. Any amounts owed are due on demand and bear no interest. The
Company owed $36,704 for such services during the year ended December 31, 2015.

NET CAPITAL REQUIREMENTS

The Company, as a registered broker-dealer, is subject to the Securities and Exchange Commission’s
Net Capital Rule (Rule 15¢3-1), which requires that the Company maintain Net Capital (as defined in
the Rule) equal to the greater of $5,000 or 1500% of Aggregate Indebtedness (also as defined), and
requires that the ratio of Aggregate Indebtedness to net capital shall not exceed 15 to 1. At December
31, 2015, the Company’s net capital requirement was $13,133. The Company’s Net Capital was
$72,517 which was above the required Net Capital by $59,384. At December 31, 2015, the Company’s
ratio of Aggregate Indebtedness to Net Capital was 2.72 to 1.
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EVERGREEN ADVISORS CAPITAL, LLC
Notes to Financial Statement (continued)
Year Ended December 31, 2015

5. COMMITMENTS AND CONTINGENCIES

The Company is exposed to various asserted and unassisted potential claims encountered in the
normal course of business. As of December 31, 2015 and through the date of this report there were no
such claims.

6. CONCENTRATION OF CREDIT RISK

The Company maintains cash and savings accounts at one financial institution. Cash balances are
insured by the Federal Deposit Insurance Corporation up to $250,000 per insured bank account. The
Company has not experienced any losses in the past in these accounts.

7. FAIR VALUE MEASURMENTS OF INVESTMENTS

The Company carries its investments at fair value. US GAAP guidance defines fair value as the price
that would be received to sell an asset or paid to transfer a liability (i.e., the “exit price”) in an orderly
transaction between market participants at the measurement date and establishes a fair value
hierarchy for inputs used in measuring fair value that maximizes the use of observable inputs and
minimizes the use of unobservable inputs by requiring that the most observable inputs be used when
available.

The fair value hierarchy is categorized into three levels based on the inputs as follows:

Level 1 - Fair values derived from unadjusted quoted prices of identical assets in active markets.
Level 2 - Fair values derived from quoted prices of similar assets in active markets, quoted prices for
identical or similar assets in markets that are not active and model driven valuations in which all
significant inputs are observable in active markets.

Level 3 - Fair values derived from inputs which are not observable in markets.

The following table represents the Company’s fair value hierarchy for those assets and liabilities
measured at fair value on a recurring basis as at December 31, 2015:

Fair Value Measurements Using

Quoted Prices in
Active Markets for
Identical Assets

Significant Other Significant
Observable Inputs Unobservable Inputs

Total (Level 1) (Level 2) (Level 3)
Certificate
of Deposit $99,977 $-0- $99,977 $-0-
$99,977 $-0- $99,977 $-0-
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EVERGREEN ADVISORS CAPITAL, LLC
Notes to Financial Statement (continued)
Year Ended December 31, 2015

8. SUBSEQUENT EVENTS

Management has evaluated the impact of all subsequent events through the issuance date of the
financial statement and has determined that there were no subsequent events requiring disclosure in
this financial statement.

Page 6



CliffonLarsonAllen LLP
www.CLAconnect.com

Sy
CliftonLarsonAllen

INDEPENDENT ACCOUNTANTS’ REPORT ON APPLYING AGREED-UPON PROCEDURES
RELATED TO AN ENTITY’S SIPC ASSESSMENT RECONCILIATION

Member
Evergreen Advisors Capital, LLC
Columbia, Maryland

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed
the procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended
December 31, 2015, which were agreed to by Evergreen Advisors Capital, LLC (the Company) and the
Securities and Exchange Commission, Financial indusiry Regulatory Authority, Inc., and SIPC, solely to
assist you and the other specified parties in evaluating the Company's compliance with those
requirements. Evergreen Advisors Capital, LLC's management is responsible for the Company's
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the Public Company Accounting Oversight Board
(United States). The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this repori has been requested or for any
other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records by comparing the SIPC payments to the general ledger activity, sighting the endorsed
check and tracing it to the subsequent clearing on the bank statement, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December
31, 2015, as applicable, with the amounts reported in Form SIPC-7 for the year ended
December 31, 2015, noting a difference of $1;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, as follows:

a. Compared the $110,000 aggregate total of deductions reported on page 2, line 2c of Form
SIPC-7 for the year ended December 31, 2015, to the Company’s supporting schedule,
noting no differences.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers obtained in procedure 3, as follows:

a. Recalculated the mathematical accuracy of the SIPC Net Operating Revenues on page 2,
line 2d and the General Assessment of 0.0025 on page 2, line 2e of $2,928,218 and $7,321,
respectively of the Form SIPC-7, noting no differences.
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b. Recalculated the Company's supporting schedule's arithmetical accuracy of the $110,000
aggregate deductions report on page 2, line 2c of Form SIPC-7, noting no differences.

5. There were no overpayments applied to the current assessment with the Form SIPC-7.
Accordingly, no procedures were performed relative to this requirement.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Pl LLP
CliftonLarsonAllen LLP

Columbia, Maryland
February 25, 2016



SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 \2/\6a25_gi_,‘n1g.t80g600.0. 20090-2185

General Assessment Reconciliation

. SIPC-7

(33-REV 7/10)

SIPG-7

(33-REV 7/10)

{Read carefully the instructions in your Working Copy before completing this Form)
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

WORKING COPY

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:
17*17 *2104* MIXED AADC 220 Note: If any of the information shown on the
| mailing label requires correction, please e-mail
69143 FINRA DEC 2015 any corrections to form@sipc.org and so
EVERGREEN ADVISORS CAPITAL.LLC indicate on the form filed.
9256 BENDIX ROAD, SUITE 300
1 Name and telephone number of person 1o
COLUMBIA.MD 21045 contact respecting this form.
| | Alex Baltovski 646-957-2715
2. A. General Assessment {item 2e from page 2) $ 7,321
B. Less payment made with SIPC-6 filed (exclude Interest) { 2,628 )
07/28/2015
Date Paid
C. Less prior overpayment applied ( )
D. Assessment balance due or (overpayment) 4693
E. Interest computed on late payment (see instruction E) for_ days at 20% per annum
F. Total assessment balance and interest due (or overpayment carried forward) $ 4,693
G. PAID WITH THIS FORM:
Check enclosed, payabie to SIPC
Total (must be same as F above) $ 4,693
H. Overpayment carried forward $( )

3. Subsidiarles (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby
that all information contained herein is true, correct EVERGREEN ADVI,SORS CAPITAL,LLC
and complete. (Name of Corporation, Patinership or other ovganiz?lion)

{Authorized Signature)
Dated the 18 day of FEBRUARY , 2016 . FINANCIAL OPERATIONS PRINCIPAL
{Title)

This form and the assessment payment |s due 60 days after the end of the fiscal year. Retaln the Working Copy of thts form
for a perlod of not less than 6 years, the latest 2 years In an easily accessible place,

e Dates:

= Postmarked Received Reviewed

[YX]

E Calculations Documentation Forward Copy
o« .

<> Exceptions:

o

¢ Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”

' AND GENERAL ASSESSMENT : ,
Amounts for the fiscal period
- beginning
and ending
Etiminate cents
item No.

2a. Total revenue (FOCUS Line 12/Part lIA Line 9, Code 4030) $ 3,038,218

2b. Additions:

(1) Total revenues from the securities business of subsidiaries {except foreign subsidiaries) and
predecessors not included above.

{2) Net loss from principal transactions in securities in trading accounts.

{3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

{7) Net Ioss from securities in investment accounts.

Total additions

2c. Deductions:

(1) Revenues from the distribution of shares of a registered open end Invesiment company or unit
Investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with 110.000
securities transactions. !

(4) Reimbursements for postage in conngction with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions In (i) certiticates of deposit and

{ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securitles business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly of indirectly to the securities business.
{See Instruction C):

{Deductions in excess of $100,000 require documentation)

(9) (1) Total interest and dividend expense (FOCUS Line 22/PART 1iA Line {3,
Code 4075 plus line 2b{4) above) but not in excess
of total interest and dividend income. $

(i) 40% of margin interest earned on customers securities
accounts (40% of FOCUS line §, Code 3960). $

Enter the greater of line (1) or (ii}

Total deductions 110,000
2d. SIPG Net Operating Revenues $ 2,928,218
2e. General Assessment @ .0025 $ 7,321

(to page 1, line 2.A.)



EVERGREEN ADVISORS CAPITAL, LLC
SCHEDULE OF ASSESSMENTS AND PAYMENTS
Year Ended December 31, 2015

Total Revenue $ 3,038,218
Total Deductions 110.000
SIPC Net Operating Revenues $ 2928218
General Assessment @ .0025 $ 7,321
Less Payments Made:
Date Paid SIPC Collection Agent Interast on Late Payments Amount
7/28/2015 No agent identified $ - $ 2628
2/19/2016 No agent identified - 4693

$ - $ 7,321



