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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: F|RST SOUTHERN SECURITIES, LLC OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.0. Box No.) & FIRM 1.D. NO.
1720 WINDWARD CONCOURSE, SUITE 115
(No. and Street)
ALPHARETTA GA ¢ \y 30005
(City) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TOQ COn& N REGARD TO THIS REPORT

Gary Schwartz (770) 777-9373
) (Area Code — Telephone Number)
IDENTIFICATION -
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INDEPENDENT PUBLIC ACCOUNTANT Jpinion is contained in this Report* e EOMMIS A
FGMK, LLC RS 1y
: VName — if individual, state last, first, middle name) R E CE; IHNGE COMM[S&,ON
333 W. Wacker Dray loor Chicago Leep o B 60606
(Address) % - (City) state) . < I LUNg  (zip Code)
Givisig

CHECK ONE:

Certified Public Accountant
O Public Accountant

O g,
Riers

O Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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* OATH OR AFFIRMATION

.

], Gary Schwartz , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
First Southern Securities, LLC

of December 31 ,2015

, as .

, are true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

win
\\\\“n r n’l’ 4,

M UPETT 4%,
\ (/
R e /A
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N TR =

Notary Publi€

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

O (c) Statement of Income (Loss).

O (d) Statement of Changes in Financial Condition. ‘
O (c) Statement of Changes in Stockholders® Equity ofPartn
O (f) Statement of Changes in Liabilities Subordina
O (g) Computation of Net Capital.
O (h) Computation for Determination of Resgtve
O (i) Information Relating to the Possessityp%
O ) A Reconciliation, including apprg x
O

s’ or Sole Proprietors® Capital.
Claims of Creditors.

irements Pursuant to Rule 15¢3-3.

[ (Bntrol Requirements Under Rule 15¢3-3.

iat®gxplanation of the Computation of Net Capital Under Rule 15¢3-1 and the
AR eserve Requirements Under Exhibit A of Rule 15¢3-3.

and unaudited Statements of Financial Condition with respect to methods of

Computation for Determinati

(k) A Reconciliation between
consolidation.

() An Oath or Affirmat

[ (m) A copy of the SIPCS

O (n) Areportdescribingany¥aterial inadequacies found to existor found to have existed since the date of the previous audit.

'y

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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ASSURANCE s TAX « ADVISORY

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
First Southern Securities, LLC

We have audited the accompanying statement of financial condition of First Southern Securities, LLC as of
December 31, 2015. This financial statement is the responsibility of First Southern Securities, LLC's
management. Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstatement. An audit includes

position of First Southern Securities, LLC as of December 31, 20%,in ginformity with accounting principles
generally accepted in the United States of America. \

FEMK, (ic

Chicago, lllinois
February 24, 2016

FGMK, LLC
2801 Lakeside Drive, 3" Floor « Bannockburn, IL 60015 » 847 374 0400
333 W. Wacker Drive, 6" Floor » Chichgo, IL 60606 + 312 818 4300 » fgmk.com




FIRST SOUTHERN SECURITIES, LLC
Separately Bound

Statement of Financial Condition

For the Year Ended

December 31, 2015
With

Report of Independent Registered PubRg Acgounting Firm




FIRST SOUTHERN SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2015
ASSETS
Cash and cash equivalents | $ 36,796
Receivable from clearing broker 376,142
Deposit with clearing broker : 1,100,000
Securities owned, at estimated fair value 3,717,445

Furniture, equipment and Ieaschold improvements, net of accumulated depreciation

And amortization of $53,482 43,179
Other assets 64,769
Total Assets $5.338.331
LIABILITIES AND MEMB ITY

LIABILITIES
Due to clearing broker $ 3,889,064
Accounts payable and accrued expenses ( 107,092
Securities sold, but not yet purchased.<f, fair market value 7,331
Due to related party 220,118

10.097

Deferred rent

Total Liabilities 4,233,702
MEMBERS’ EQUITY
Total Me 1,104,629

Total Liabilitics and Members’ Equity $ 5338331




