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OATH OR AFFIRMATION

I, Kevin B. Norris : , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Univest Investments, Inc.

of December 31 ,20 15 | are true and correct. I further swear (or affirm) that

, as

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

_~7

3 § \
COMMONWEALTH OF PENNSYLVANIA @//

_ NOTARIAL SEAL Signature
Victoria A. Murphy, Notary Public )
Souderton Boro, Montgomery County President
My Commission Expires Jan. 8, 2020 Title

ASUVS VEWSI( WA AWINS 'WUREACEATY

Notary Public

This report ** contains (check all applicable boxes):

Kl (a) Facing Page.

Kl (b) Statement of Financial Condition.

Kl (c) Statement of Income (Loss).

[0 (d) Statement of Changes in Financial Condition.

Kl (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors” Capital.

O (f Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Kl (g) Computation of Net Capital.

Kl (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

Kl (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

Kl (1) An Oath or Affirmation.

Kl (m) A copy of the SIPC Supplemental Report.

O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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M KPMG LLP

1601 Market Street
Philadelphia, PA 19103

Report of Independent Registered Public Accounting Firm

The Board of Directors
Univest Investments, Inc.:

We have audited the accompanying statement of financial condition of Univest Investments, Inc. as of
December 31, 2015, and the related statements of income, changes in stockholders’ equity, and cash flows
for the year then ended. These financial statements are the responsibility of the Company’s management.
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Univest Investments, Inc. as of December 31, 2015, and the results of its operations
and its cash flows for the year then ended in conformity with U.S. generally accepted accounting
principles.

The supplemental information contained in Schedules I and II has been subjected to audit procedures
performed in conjunction with the audit of the Company’s financial statements. The supplemental
information is the responsibility of the Company’s management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and
content, is presented in conformity with 17 C.F.R. § 240.17a-5. In our opinion, the supplemental
information contained in Schedules I and II is fairly stated, in all material respects, in relation to the
financial statements as a whole.

KPMe P

Philadelphia, Pennsylvania
February 25, 2016

KPMG LLP is a Delaware limited liability partnership,the
U.S. memberfirm of KPMG International cooperative
(“KPMG International”), a Swiss entlty.



UNIVEST INVESTMENTS, INC.

Statement of Financial Condition

At December 31, 2015
Assets
Cash , $ 763,348
Investments at fair value 3,061,575
Commissions receivable 345,726
Goodwill 4,253,778
Other intangible assets 128,454
Other assets 218,649
Total assets $ 8,771,530
Liabilities and Stockholders' Equity
Liabilities:
Accrued wages payable ' $ 270,674
Accrued income taxes payable 327,524
Other accrued expenses 5,324
Net deferred tax liabilities 24,754
Total liabilities - 628,276
Stockholders' equity: ‘
Common stock, $1 par value. Authorized 20,000 shares; 2,000 shares issued and outstanding 2,000
Additional paid-in capital 5,487,490
Retained earnings 2,653,764
Total stockholders' equity 8,143,254
Total liabilities and stockholders' equity $ 8,771,530

See accompanying notes to financial statements.



UNIVEST INVESTMENTS, INC.
Statement of Income

Year ended December 31, 2015

Revenue:
Commission income ' $ 4,004,962
Investment advisory fee income 123,063
Dividend income 1,021
Total revenue 4,129,046

Expenses:
Salaries 1,131,741
Commissions 889,536
Benefits 7 411,838
Amortization of intangibles ' 85,637
Management fees 145,847
Other 316,272
Total expenses 2,980,871
Income before income tax expense 1,148,175
Income tax expense 469,068

Net income $ 679,107

See accompanying notes to financial statements.



UNIVEST INVESTMENTS, INC.
Statement of Changes in Stockholders' Equity
Year ended December 31, 2015

Additional
Common Stock Paid-in Capital Retained Earnings Total
Balance at December 31, 2014 $ 2,000 5,487,490 1,974,657 $ 7,464,147
Net income L= — 679,107 679,107
Balance at December 31, 2015 $ 2,000 5,487,490 2,653,764 $ 8,143,254

See accompanying notes to financial statements.



UNIVEST INVESTMENTS, INC.
Statement of Cash Flows
Year ended December 31, 2015

Cash flows from operating activities:
Net income $ 679,107

Adjustments to reconcile net income to net cash provided by operating activities:

Depreciation 9,800
Amortization of intangibles 85,637
Deferred tax expense 35,250
(Increase) decrease in:
Investments at fair value (1,001,021)
Commissions receivable ' 14,079
Investment advisory fees receivable 29,491
Other assets ‘ (2,733)
Increase (decrease) in:
Accrued wages payable 46,400
Accrued taxes payable ‘ (316,841)
Other accrued expenses (5,595)
Net cash used in operating activities ' (426,426)
Cash flows from investing activities:
Capital expenditures (4,315)
Net cash used in investing activities (4,315)
Net decrease in cash (430,741)
Cash — beginning of year 1,194,089
Cash — end of year $ 763,348

Supplemental schedule of cash flows information:
Cash paid during the year for income taxes ‘ 3 750,661

See accompanying notes to financial statements.
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UNIVEST INVESTMENTS, INC.
Notes to Financial Statements

December 31, 2015

Business Activity

Univest Investments, Inc. (the Company), a wholly owned subsidiary of Univest Corporation of Pennsylvania (the Parent),
is a registered broker-dealer in securities with the Securities and Exchange Commission (SEC) and is a member of the
Financial Industry Regulatory Authority (FINRA). As an introducing broker, the Company’s activities include brokerage,
investment advisory, financial planning and retirement planning services. Securities sold by the Company are not bank
deposits and are not insured by the Federal Deposit Insurance Corporation. The Company, located in Souderton,
Pennsylvania, primarily services customers that reside in eastern Pennsylvania.

Summary of Significant Accounting Policies
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Use of Estimates

The preparation of financial statements in conformity with U.S. generally accepted accounting principles requires
management to make estimates and assumptions that affect certain amounts reported in the financial statements and
the accompanying notes. Management believes that the estimates utilized in preparing its financial statements are
reasonable and prudent. Actual results may differ from estimated amounts. Significant accounting estimates used in
the preparation of the Company’s financial statements include estimates related to the evaluation of goodwill and
other intangible assets for impairment.

Subsequent Events

The Corporation has evaluated subsequent events for recognition and/or disclosure subsequent to period-end
December 31, 2015 through February 25, 2016, which is the date these financial statements were available to be
issued.

Concentrations of Credit Risk

Financial instruments that potentially subject the Company to significant concentrations of credit risk consist
principally of cash and commissions receivable. The Company places its cash with a financial institution, which at
times may be in excess of FDIC insurance limits. The Company’s receivables represent commissions from completed
securities trades.

Securities Transactions and Revenue Recognition

Securities and commodities transactions of the Company are recorded on a trade date basis with the resulting
receivables and payables classified as amounts due to or from brokers and dealers. Commission income and expense
related to customers’ securities transactions are recorded on a trade date basis. The Company clears its securities
transactions on a fully disclosed basis through Pershing (the clearing broker).

Investment advisory fee income represents financial planning servicing fees and is recognized over the period of
time the service is provided.

Investments at Fair Value

The Company’s investments at fair value consist of investments in money market mutual funds and are classified as
Level 1 investments. Valuations are based on quoted prices in active markets for identical assets or liabilities that
the Company has the ability to access. Since valuations are based on quoted prices that are readily and regularly
available in an active market, valuation of these products does not entail a significant degree of judgment. Mutual
funds are registered investment companies which are valued at the net asset value (NAV) of shares on a market
exchange as of the close of business at year end.
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UNIVEST INVESTMENTS, INC.
Notes to Financial Statements

December 31, 2015

Furniture and Equipment

All furniture and equipment is stated at cost. Depreciation is computed on a straight-line basis over estimated useful
lives of three to ten years. Depreciation expense was $9,800 for 2015. Maintenance and minor repairs are charged
to operations when incurred. When assets are retired or sold, the related costs and accumulated depreciation are
removed from the accounts and the resulting gain or loss is reflected in the statement of income.

Income Taxes

The Company is included in the consolidated federal income tax return filed by the Parent. Federal income taxes are
calculated as if the Company filed on a separate-return basis using the consolidated federal statutory rate. The
Company files its own state tax returns. In accordance with the Parent’s Intercompany Tax Sharing Agreement, the
Company reimburses the Parent for all federal income taxes generated by the Company on income included in the
Parent’s consolidated federal income tax return. At December 31, 20135, the Company owed $327,524 to the Parent
for federal income taxes.

Goodwill and Other Intangible Assets

The Company completes a goodwill analysis at least on an annual basis or more often if events and circumstances
indicate that there may be impairment. The Company also completes an impairment test for other intangible assets
on an annual basis or more often if events and circumstances indicate a possible impairment. Customer related
intangibles are being amortized over their estimated useful lives of ten years. In accordance with Accounting
Standards Codification Topic 350, the Company has the option of performing a qualitative assessment to determine
whether it is more likely than not that the fair value of the Company is less than its carrying amount. If the results
ofthe qualitative assessment indicate the potential for impairment, the Company would perform the two-step goodwill
impairment test.

In performing the qualitative assessment, the Company identifies the significant drivers of fair value including
macroeconomic and microeconomic conditions, overall financial performance, management’s knowledge of the
business, key assumptions used in the most recent fair value determination and assumptions at the time of acquisition.
As part of this analysis, the Company considers the results of the most recent fair value determination performed

_ during the fourth quarter 0of 2014, including the amount of excess between the fair value and carrying amount, changes

in the Company and the economic environment in which the Company operates. The Company performs a qualitative
assessment of the likely impact of the factors on the fair value and considers what events and circumstances have
occurred that may have impacted the drivers of fair value. The Company considers overall financial performance,
including current and projected earnings, funding resources, cashflows, salary and benefits expense, capital and
tangible capital as well as changes in management and customers, general economic conditions and the regulatory
environment. The Company considers its performance in comparison to peers and recent merger and acquisition data
including trading multiples of independent publicly traded entities of comparable sizes. During the fourth quarter of
2018, the Company determined based on the assessment of these qualitative factors and events and circumstances
that may impact the drivers of fair value, it was more likely than not, that the fair value of the Company was more
than its carrying amount; therefore, the Company did not need to perform the two-step impairment test. The Company
will perform the two-step impairment test when the qualitative assessment indicates a material negative impact of
the factors on the operating performance or cashflows which would more likely than not, result in the fair value of
the Company being less than its carrying amount.

There was no impairment of goodwill or other identifiable intangible assets recorded during 2015. There can be no
assurance that future impairment assessments or tests will not result in a charge to earnings.
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UNIVEST INVESTMENTS, INC.
Notes to Financial Statements

December 31, 2015

Recent Accounting Pronouncements

In May 2014, the Financial Accounting Standards Board (FASB) issued an Accounting Standards Update (ASU)
regarding revenue from contracts with customers which clarifies the principles for recognizing revenue and develops
a common standard for U.S. GAAP and International Financial Reporting Standards. The ASU establishes a core
principle that would require an entity to identify the contract(s) with a customer, identify the performance obligations
in the contract, determine the transaction price, allocate the transaction price to the performance obligations in the
contract and recognize revenue when (or as) the entity satisfies a performance obligation. The ASU provides for
improved disclosure requirements that require entities to disclose sufficient information that enables users of financial
statements to understand the nature, amount, timing and uncertainty of revenue and cash flows arising from contracts
with customers. In August 2015, the FASB issued an ASU deferring the original effective date of this guidance by
one year. This guidance is now effective for fiscal years and interim periods within those years beginning after
December 15, 2017, or January 1, 2018 for the Company. The Company is in the process of evaluating the impact
of the adoption of this guidance on its financial statements; however, it is anticipated the impact will be only related
to timing.

Goodwill and Other Intangible Assets

Goodwill was $4,253,778 at December 31, 2015.

Other intangible assets at December 31, 2015 are comprised of the following:

Amortization
period 2015
Customer related intangibles 10 years $ 1,177,502
Less: accumulated amortization (1,049,048)
Net carrying amount $ 128,454

Amortization expense for the year ended December 31, 2015 was $85,637.

The estimated future amortization expense of other intangible assets for each of the succeeding fiscal years is as follows:

2016 $ 64,228
2017 , 42,818
2018 21,408
2019 —
2020 —

$ 128,454
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UNIVEST INVESTMENTS, INC.
Notes to Financial Statements

December 31, 2015

Income Taxes

The components of income tax expense for 2015 consisted of the following:

Federal:
Current $ 327,524
Deferred _ 26,759
354,283

State:

Current 106,294
Deferred . 8,491
114,785
Income tax expense ‘ $ 469,068

At December 31, 2015, the Company had no material unrecognized tax benefits, accrued interest, or penalties. Penalties
are recorded in noninterest expense in the years they are anticipated, assessed and/or paid and are treated as a nondeductible
expense for tax purposes. Interest is recorded in noninterest expense in the years it is anticipated, assessed and/or paid and
is treated as a deductible expense for tax purposes. The Company had no penalties or interest in 2015.

At December 31, 2015, the consolidated federal income tax returns filed by the Parent for tax years 2012 through 2014
remain subject to federal examination as well as examination by state taxing jurisdictions.

Deferred income taxes reflect the tax effects of temporary differences between the carrying amounts of assets and liabilities
for financial reporting purposes and the amount used for income tax purposes. Deferred state taxes are combined with
deferred federal taxes (net of the impact of deferred state tax on the deferred federal tax) and are shown in the table below
by major category. A valuation allowance at December 31, 2015, is not considered necessary as management believes that
it is more likely than not that such deferred tax assets will be realized.

The assets and liabilities giving rise to the Company’s net deferred tax liability at December 31, 2015, are as follows:

Goodwill ‘ $ (248,324)
Other intangible assets 207,280
Vacation accrual 19,180
Other ' (2,890)
Net deferred tax liabilities $ (24,754)

The provision for income taxes for the year ended December 31, 2015, includes federal taxes at an effective rate of 34%
and state taxes at an effective rate of 10%.

Agreement with Clearing Broker

The Company has entered into an agreement with a clearing broker to execute securities transactions on behalf of its
customers that is fully disclosed to its customers. The clearing broker remits commission revenue to the Company, net of
fees for clearing and other services. Fees for clearing and other services were $78,105 for 2015. A portion of revenue
reported by the Company for 2015 resulted from this relationship. At December 31, 2015, the receivable from the clearing
broker was an immaterial amount.
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UNIVEST INVESTMENTS, INC.
Notes to Financial Statements
December 31 , 2015

Areserve account for proprietary assets of an introducing broker is required to be held by the clearing broker. At December
31,2015, the reserve account had a balance of $100,002 and is included in other assets on the statement of financial condition.

Pursuant to the terms of the agreement between the Company and the clearing broker, the clearing broker has the right to
charge the Company for losses sustained or incurred by the clearing broker that result from an introduced account’s failure
to fulfill its contractual obligations. The potential loss exposure related to these obligations is not limited. During 2015, the
Company did not incur any such expenses, and there was no such liability at December 31, 2015.

Related Party Transactions

The Parent and certain other affiliates provide administrative services, information systems support, internal audit services,
and general support services. A management fee is paid to Univest Bank and Trust Co. for such services under service fee
arrangements. The management fee expense was $145,847 for 2015. At December 31,2015, the Company had a noninterest
bearing deposit account with Univest Bank and Trust Co. with a balance of $763,348.

Employee Benefits

Substantially all employees who were hired before December 8, 2009 are covered by a noncontributory retirement plan of
the Parent. Employees hired on or after December 8, 2009 are not eligible to participate in the noncontributory retirement
plan. Benefits under the cash balance plan accrue by crediting participants annually with an amount equal to a percentage
of earnings in that year based on years of credited service as defined in the plan. All employees are covered by the 401(k)
deferred salary savings plan of the Parent. This plan is a qualified defined contribution plan and provides that the Company
make matching contributions as defined by the plan. The 401(k) deferred salary savings plan expense was $60,619 for 2015.

Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15¢3-1), which requires the maintenance of minimum
net capital and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At
December 31, 2015, the Company had net capital of $2,788,081 which was $2,738,081 in excess of its required minimum
net capital of $50,000. At December 31, 2015, the Company’s ratio of aggregate indebtedness to net capital was .22534 to
1. The SEC requirements also provide that equity capital may not be withdrawn or cash dividends paid if certain minimum
net capital requirements are not met.

The Company does not carry securities accounts for customers or perform custodial functions related to customer securities.
Therefore, the Company claims exemption from the reserve and possession or control provisions under Rule 15¢3-3 of the
Securities Exchange Act of 1934 under the exemption allowed by Paragraph (k)(2)(ii) of that rule.

Legal Proceedings

Management is not aware of any litigation that would have a material adverse effect on the Company’s statement of financial
condition or statement of income. There are no proceedings pending other than the ordinary routine litigation incident to
the business of the Company. In addition, there are no material proceedings pending or known to be threatened or
contemplated against the Company by government authorities.

Commitments and Contingencies

The Company has no material commitments or contingencies.

10
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Schedule I

UNIVEST INVESTMENTS, INC.
Computation of Net Capital Pursuant to Rule 15¢3-1
At December 31, 2015
Total stockholders' equity $ 8,143,254
Deduct nonallowable assets: ‘
Goodwill . 4,253,778
Other intangible assets 128,454
Other assets 911,709
Total nonallowable assets ' 5,293,941
Net capital before haircuts on security positions 2,849,313
Haircuts on security positions v 61,232
Net capital 2,788,081
Computation of basic net capital requirement:
Minimum net capital required 50,000
Excess net capital ' $ 2,738,081
Net capital at 1,000% (net capital less 10% of aggregate indebtedness) $ 2,725,253
Aggregate indebtedness $ 628,276
Ratio of aggregate indebtedness to net capital 22534 t0 1

There were no material differences between the audited Computation of Net Capital included in this report and the
corresponding schedule included in the Company's unaudited December 31, 2015 Part IIA FOCUS filing.

See accompanying report of independent registered public accounting firm.
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Schedule I1
UNIVEST INVESTMENTS, INC.

Statement Regarding Rule 15¢3-3 of the Securities Exchange Act of 1934
At December 31, 2015

As an introducing broker, the Company is not required to present the schedules “Computation of Determination of
Reserve Requirements Pursuant to Rule 15¢3-3 and Information for Possession of Control Requirements Pursuant
to Rule 15¢3-3” as it meets the exemptive provisions of Rule 15¢3-3, under Section (k)(2)(ii) of that Rule.

See accompanying report of independent registered public accounting firm.
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UNVEST NIVESTMENTS, il
Exemption Report
Year ended December 31, 2015

Univest Investments, Inc. (the Company! is a registered broker-dealer subject to Rule 173-5 promuigated
by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports to be made by certain
hrokers and dealers™). This Exemption Report was prepared as required by 17 C.F.R. § 240.17a-5(d}(1)
and {4). To the best OT'ITs knowTedge and befet, the Company states the Toliowing:

(1) The Company claimed an exemption from 17 C.F.R. § 240.15c3-3 under the provisions of 17
C.F.R. § 240.15¢3-3(k){2)(i7) (the exemption provisions).

(2) The Company met the identified exemption provisions in 17 C.F.R. § 240.15¢3-3(k}{2)(ii) from
January 1 to December 31, 2015 except as described below:

(8) During the period from January 1, 2015 through Decembrer 31, 2015, there were 67
instances where the Company did not promptly transmit customer funds ta the clearing
broker-dealer by noon of the next business day following receipt from the customerin
accardance with the exemption grovisians.

Qther [nformation

Qfthe 67 instances noted above, 66 were transmitted by the next business day following
receipt by the firm.

Univest Investments, Inc.

I, Kevin.Norris, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is true

and carrect. Q"‘

Title: Presi&ént‘, Univest Investments, Inc.

February 25, 2016
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KPMG LLP
1601 Market Street
Philadelphia, PA 19103

Report of Independent Registered Public Accounting Firm

The Board of Directors
Univest Investments, Inc.:

We have reviewed management’s statements, included in the accompanying Univest Investments, Inc.’s
 Exemption Report (the Exemption Report), in which (1) Univest Investments, Inc. (the Company)
identified the following provisions of 17 C.F.R. § 15¢3-3 (k) under which the Company claimed an
exemption from 17 C.F.R. § 240.15¢3-3 (k)(2)(ii) (the exemption provisions); and (2) the Company stated
that it met the identified exemption provisions throughout the year ended December 31, 2015 except as
described in its Exemption Report. The Company’s management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about the Company’s compliance with the exemption provisions. A review is substantially less in scope
than an examination, the objective of which is the expression of an opinion on management’s statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management’s
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

Our review was conducted for the purpose of expressing a conclusion that there are no material
modifications that should be made to the statements made by the Company referred to above for them to be
fairly stated in all material respects. Management’s “Other Information” paragraph in their report is not a
required part of the Exemption Report pursuant to 17 C.F.R. § 240.17a-5. We have not reviewed such
information and, accordingly, we do not provide any other form of assurance on the information referred to
herein,

KPre LLP

Philadelphia, Pennsylvania
February 25, 2016

KPMG LLP is a Deiaware limited iiability partnership,the
U.5. memberfirm of KPMG internationai cooperative
{"KPMG Internationai”), a Swiss entity.



KPMG LLP
1601 Market Street
Philadelphia, PA 19103

Report of Independent Registered Public Accounting Firm on Applying Agreed-Upon Procedures
Pursuant to SEC Rule 17a-5(e)(4)

The Board of Directors
Univest Investments, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation
(SIPC) for the year ended December 31, 2015, which were agreed to by Univest Investments, Inc. (the
Company) and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc.,
SIPC and solely to assist you and the other specified parties in evaluating the Company’s compliance
with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7). The
Company’s management is responsible for the Company’s compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation standards established
by the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely
the responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report
has been requested or for any other purpose. The procedures we performed and our findings are as
follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries in the form of check copies, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2015,
as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2015
noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers
from FOCUS for the year ended December 31, 2015 noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7
on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

KPMe P
February 25, 2016

KPMG LLP is a Delaware limited liability partnership,the
U.S. memberfirm of KPMG International cooperative
("KPMG international”), a Swiss entity.



SECURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 92185 Washington, D.C. 20090-2185
202-371-8300
General Assessment Reconciliation

For the fiscal year ended 12/31/2015
{Read carefully the instructions in your Working Copy before completing this Form}

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act regisiration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

SIPG-7

(33-REV 7/10)

SIPG-7

(33-REV 7/10)

l Note: If any of the information shown on the
mailing label requires correction, please e-mail
155 1697 MIXED AADC 220 ‘ any correclions to form@sipc.org and so
014145 FINRA DEC indicate on the form filed.
UNIVEST INVESTMENTS INC
14 N MAIN STREET Name and telephone number of person to
PO BOX 64197 contact respecting this form.
SOUDERTON PA 18964-0197
l J Darren Johnson 215-721-2549
2. A. General Assessment (item 2e from page 2) $_ 9,222
B. Less payment made with SIPC-6 filed (exclude intereét) ( (4,949)
Date Paid
C. Less pricr overpayment applied ] { )
D. Assessment balance due or (overpayment) 4213

E. lInterest computed on late payment (see instruction E) for days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $__44273

G. PAID WITH THIS FORM:
Check enciosed, payable to SIPC
Total {must be same as F abave) §_ 4,273

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this torm and the
person by whom it is executed represent thereby

that all information contained herein is true, correct Univest INvestments, Inc. .

ﬁnd complete‘ ) w:am& Partnership or oiher crganizationg
4 iAuthorized Signaiure)

Dated the.—_ day of Jo.;nueu y 20\ . ' Py ccdet

{Taley

This form and the assessment paymefit is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not fess than 6 years, the latest 2 years in an easily accessible place.

Dates:

Posimarked Received Reviewed
Calculations Documentation _________ Forward Copy

Exceptions:

SIPC REVIEWER

Disposition of exceptions:



1

item No.
2a. Total revenue {FOCUS Line

2b. Additions:
{1) Total revenues from

DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscai period
beginning __1-1-15

and enéing]2 315 _
Eliminate cents

12iPart lIA Line 9, Code 4030} $_4,129,046

the securitics business of subsidiaries {except foreign subsidiaries) and

predecessors not included above.

{2) Net loss fram principal transactions in securities in trading accounts.

{3) Net foss from princip

{4) Interest and dividend expense deducted in delermining item 2a.

{5) Net loss from manag

{6) Expenses other than
profit from managem

(7) Nst loss from securit
additions

2¢. Deductions:

{1) Revenues from the di

al transactions in commodities in trading accounis.

ement of or participation in the underwriting or distribution of securities.

advertising. printing, registration fees and legal fees deducied in determining net
ent of or participation in underwriting or distribution of securities.

ies in invesiment accounis.

istribution of shares of a registered open end invesimeni company of unit

invesiment trust, {rom the sale of variable annuities. irom the business of insurance, from invesiment
advisory services rendered {o registered invesiment companies or insurance company separate

accounts. and from i

ransactions in securily fuiures products. (440,293)

{2) Revenues from commodity transactions.

{3} Commissions, fioor b
sec

rokerage and clearance paid to other SIPC menbers in connection with

cusities iransactions.

{4

i5)
]

Nei gain irom securit

{

Reimbursements for posiage in connection with proxy solicitation.

ies in investment accounis.

{6) 100% of commissicns and markups earned from iransactions in (i) certificates of deposit and

{ii) Treasury bilis. bankers acceptances or commercial paper thal mature ning months or less

from issuance daie.

D
ted 16 the securiti

i fevenue not rel
{Seelsucno Cl:

xpenses of pri

inting adveriising and legal fees incurred in conneciion with other revenue
ies business {revenue defined by Section 16{3}{L) of the Act}.

aied either directly or indirectly 10 the securities businsss.

{Deductions in excess of §100,000 require doccumentation)

195 {i)y Tet eresi and

dividend expense (FOCUS Line 22/PART 1IA Line 13.

ai inis
Code 4075 plus line 2b{4; above! bui not in excess
of tolat

interesi and dividend income. $

{ii} 40% of margin inieres? earned on customers securities

aceoynts fdw’c of

Toiai deduciions

2d. SIPC Net Operating Revenues

2¢. Gereral Assessment @ 0025

DCUS tine 5, Code 33503 $

(440,293)

$—356885753
53

$__9.221.88

{10 page 1. tine Z.A.}



