


OATH OR AFFIRMATION

1. Michael E. Doyle . swear {or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Novahill Partners LLC . as

of __ December 31 . 2015 . are true and correct. | further swear (or affirm) that

neither the company nor any partacr, proprietor. principal officer or director has any proprietary interest in any account
classificd solcly as that of a customer. except as follows:

)y A P o)
MARY LESLIE KEENA {/ i
NOTARY PUBLIC cApef 2 Ro ,
REG. #7626167 Signature _
COMMONWEALTH OF VIRGINIA |
MY COMMISSION EXPIRES FEB, 28, 2019 Chief Compliance Officer
Title

JhaAAJ].UAAAJ Kezinan

Notary Public

This report ** contains {check all applicable boxes):

G Facing Page.

B (b) Statement of Financial Condition.

3 (c) Statement of Income (Loss).

(3 (d) Statement of Changes in Financial Condition.

A (e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprictors' Capital.

0 (D Statement of Changes in Liabilities Subordinated to Claims of Creditors.

4 (g) Computation of Net Capilal.

B (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

d (i) Information Relating to the Possession or Control Requirements Under Rule |5¢3-3.

[0 () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule {5¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
censolidation.

X (I) AnOathor Affirmation.

¥ (m) A copy of the SIPC Supplemental Report.

O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

To the Members
Novahill Partners, LLC
Alexandria, Virginia

We have audited the accompanying financial condition of Novakill Partners, LLC (“Company™)
as of December 31, 2015, and the related statements of income, changes in members’ equity,
and cash flows for the year then ended. These financial statements are the responsibility of
Novaill Partners, LLC’s management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Novahill Partners, LLC as of December 31, 20135, and the results of its
operations and its cash flows for the year then ended, in conformity-with accounting principles
generally accepted in the United States of America. i /

o
,, Lee

v
~Certified Public Accountants

Livingston, New Jersey
February 24, 2016

A wrscevston ofkgely eepancrs e




Novahill Partners LLC
Statement of Financial Condition
December 31, 2015

Assets:
Cash $ 74,826
Other Assets $ 6,200

$ 81,026
Liabilities and Members’ Equity

Liabilities:
Accrued Expenses $ 581

Commitments and Contingencies

Members’ Equity $ 80,445
$ 81,026



Novabhill Partners LLC
Statement of Income

Year Ended December 31, 2015 ,
Revenue: , |
Service Income $ 877,500
Interest income $ 135
$ 877,635
Expenses:
Bank charges $ 84
Charitable contributions $ 300
Continuing education $ 210
Insurance $ 972
Professional fees $ 183,860
Guaranteed Payment $ 556,834
Regulatory fees $ 5,597
Rent $ 17,182
Research data service $ 27,917
Telephone $ 2136
Travel $ 56,556
Office expenses $ 13,267
$ 864,915
Net Income $ 12,720




Novabhill Partners LLC

Statement of Changes in Members’ Equity
Balance as of January 1,2015 $ 67,725
Net income $ 12,720

Balance, December 31, 2015 $ 80,445




Novahill Partners LLC
Statement of Cash Flows
Year Ended December 31, 2015

Cash Flow Provided By (Used For):
Operating Activities:
Net Income $12,720
Adjustments to Reconcile Net Income to
Net Cash Used for Operating Activities:

Accrued Expenses - $ (9,903)
Other Assets $ (3,939)
Net Decrease in Cash $ (1,122)
Beginning Cash (1/1/2015) $ 75,948

Ending Cash (12/31/2015) $ 74,826




Novahill Partners LLC
Notes to the Financial Statements
December 31, 2015

NOTE 1 - ORGANIZATION AND SUMMARY OF
SIGNIFICANT ACCOUNTING POLICIES:

Organization:

Novahill Partners, LLC (“Company”) was incorporated in May 2002 in the State of New York
and moved to New Jersey in March 2004. When the Company’s mix of business changed, it
submitted a New Member Application to Financial Industry Regulatory Authority, Inc.
(“FINRA”) in September 2011 and was accepted on February 23, 2012. The Company moved its
headquarters to  Alexandria, Virginia in October 2012. The Company is registered with the
Securities and Exchange Commission (“SEC”). The Company is also a member of FINRA and
the Securities Investor Protection Corporation (“SIPC”).

Basis of Accounting:
The accompanying financial statements have been prepared on the accrual basis of accounting
in accordance with accounting principles generally accepted in the United States of America.

Use of Estimates: :

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amount of assets and liabilities, and disclosures of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

Federal and State Income Taxes:

The financial statements do not reflect a provision or liability for federal or state income taxes
since under the Internal Revenue Code, the Company elected to be taxed as a partnership.
Accordingly, the individual members report their distributive share of the Company’s income or
loss and credits on each member's individual tax return.

The Company follows accounting standards that provide clarification on accounting for
uncertainty in income taxes recognized in the Company's financial statements. The guidance
prescribes a recognition threshold and measurement attribute for the financial statement
recognition and measurement of a tax position taken or expected to be taken in a tax return, and
also provides guidance on derecognition, classification, interest and penalties, disclosure and
transition. Tax returns for 2012 and forward are subject to audit by federal and state
jurisdictions. No interest or penalties have been incurred during the year ended December 31,
2015. At December 31, 2015, there are no significant income tax uncertainties that are expected
to have a material impact on the Company’s financial statements.




Novahill Partners LLC
Notes to the Financial Statements
December 31, 2015

NOTE 1 - ORGANIZATION AND SUMMARY
OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

Subsequent Events: %
The Company has evaluated its subsequent events and transactions occurring after December 31,
2015, through February 24, 2016, the date that the financial statements were available to be
issued. '

NOTE 2 - NET CAPITAL REQUIREMENTS:

Pursuant to the pet capital provisions of Rule 15¢3-1 of the Securities and Exchange
Commission, the Company is required to maintain a minimum net capital balance and requires
that the ratio of aggregate indebtedness to net capital not exceed 15 to 1. At December 31, 2015,
the Company had net capital of $79,245 which was $74,245

in excess of its minimum dollar net capital requirement of $5,000.

At December 31, 2015, the Company's net capital is as follows:

Net capital - $79,245
Net capital requirement ' 5,000
Excess Net Capital $ 74,245
Aggregate Indebtedness to Net Capital 0.7%

The Company is not required to furnish the “computation of reserve requirements” under Rule
15¢3-3 of the Securities and Exchange Commission due to the fact that it qualifies for, and
complies with the exemptive provision k(2)(i) of Rule 15¢3-3. This provision exempts brokers
or dealers who clear all transactions on behalf of customers with a Clearing Broker on a fully
disclosed basis from having to furnish the “computation of reserve requirements.”

There were no differences between this computation of net capital and the corresponding
computation prepared by the Company, and included in the Company’s unaudited Part IIA
FOCUS Report filing as of December 31, 2015.




Novahill Partners LLC
Notes to the Financial Statements
December 31, 2015

NOTE 3 - COMMITMENTS:

The Company signed a lease agreement in October 2012, for the rental of office space in
Alexandria, Virginia. The lease is for two years and expires on October 31, 2016. The lease
requires monthly rental payments of $1,400. Rent expense amounted to $17,182 for the year ended
December 31, 2015.

NOTE 4 - COMMITMENTS:

As of December 31, 2015 approximately 91% of the service income was due to a single client.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING

FIRM ON SUPPLEMENTARY INFORMATION REQUIRED BY RULE
17a-5S UNDER THE SECURITIES EXCHANGE ACT OF 1934

To the Members
Novahill Partners, LLC
Alexandria, Virginia

We have audited the financial statements of Novahill Partners, LL.C as of and for the year ended
December 31, 2015, and have issued our report thereon dated February 24, 2016, which contains
an unmodified opinion on those financial statements. Our audit was performed for the purpose
of forming an opinion on the financial statements as a whole. The Computation of Net Capital
Under Rule 15¢3-1 of the Securities and Exchange Commission, contained on page 10, has been
subjected to audit procedures performed in conjunction with the audit of Novahill Partners,
LLC’s financial statements. The supplemental information is the responsibility of Novahill
Partners, LLC’s management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and
other records, as applicable and performing procedures to test the completeness and accuracy of
the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17 CF.R. § 240.17a-5. In our opinion, the
Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange Commission is
fairly stated, in all material respects, in relation to the financial statgrents as a whole.

293 Eiscnhower Parkway
Livingston, NJ 07039-1711
Office: 973.994.9494

Fax: 973.994.1571
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fied Public Accountants

Livingston, New Jersey
February 24, 2016
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Novahill Partners LLC

Supplementary Information

Computation of Net Capital Under Rule 15¢3-1 of the
Securities and Exchange Commission

December 31, 2015

Net Capital:
Total embers’ Equity Qualified for
Net Capital $ 80,445
Less: deductions and/or Charges:
Nonallowable Assets $ 1,200
Net Capital $ 79,245

Aggreg'ate Indebtedness:

Items included in Financial Condition:
Accrued Expenses $ 581

Total Aggregate Indebtedness: $ 581

Computation of Basic Net Capital Requirements:

Net Capital required $ 5.000
Excess Net Capital $ 74,245

Net Capital in Excess of 120%

of inimum Requirement $ 73,245
Ratio: Aggregate Indebtedness

To Net Capital 0.7%




Reconciliation with Company’s Computation
Included in Part llIA of Form X-17A-5 as of
December 31, 2015:

Net Capital, as reported in Company’s
(unaudited) FOCUS Report PartllA  $ 79,245
Net Audit Adjustments -

Net Capital Per Above $ 79,245
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Fax: 973.994.1571
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REPORT OF INDEPENDENT REGISTERED
PUBLIC ACCOUNTING FIRM

To the Members
Novahill Partners, LLC
Alexandria, Virginia

We have reviewed management’s statements, included in the accompanying Exemption Reports
in which (1) Novahill Partners, LLC identified the following provisions of 17 C.F.R. §15¢3-3(k)
under which Novahill Partners, LLC claimed an exemption from 17 C.F.R. §240.15¢3-3:(2)(i)
(“exemption provisions”) and (2) Novahill Partners, LLC stated that Novahill Partners LLC met
the identified exemption provisions throughout the most recent fiscal year without exception.
Novahill Partners, LLC’s management is responsible for compliance with the exemption
provisions and its statements. '

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Novahill Partners LLC’s compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities

Exchange Act of 1934.
A
# @
. Lo, CCe
Certified Public Accountants
Livingston, New Jersey
February 24, 2016
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- " Novakhill

Partners LLC

The company is not required to furnish information relating to possession or control
requirements under Rule 15¢3-3 of the Securities and Exchange Commission due to the fact
that it qualifies for, and complies with, exemptive provision k(2)(i) of Rule 15¢3-3. The
company was in compliance with this exemptive provision at all times during the year ending
December 31, 2015.

Michael Doyle
Chief Compliance Officer

Novahill Partners, LLC
500 Montgomery Street
Alexandria, VA 22314
Office: +1 (571) 447-4310  Fax: +1 (571) 257-0962
e-mail: mdoyle@novahillpartners.com
Novahill Partners LLC: Member FINRA / SiPC




' Novahill

Partners LLC
February 15, 2016

Novabill Partners LLC was in compliance with exemptive provision k(2)(i) of Rule 15¢3-3for the entire
year from January 1, 2015 through December 31, 2015.

irgcts

Novakill Partners, LLC
500 Montgomery Street
Alexandria, VA 22314
Office: +1 (571) 447-4310  Fax: +1 (571) 257-0962
e-mail: mdoyle@novahillpartners.com
Novahill Partners LLC: Member FINRA / SiPC
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INDEPENDENT ACCOUNTANTS’ AGREED-UPON PROCEDURES
REPORT ON SCHEDULE OF ASSESSMENT AND PAYMENTS

(FORM SIPC-7)

To the Members
Novahill Partners, LLC
Alexandria, Virginia

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Form SIPC-7) to the Securities Investor Protection Corporation
(“SIPC”) for the year ended December 31, 2015, which were agreed to by Novahill Partners,
LLC, and the Securities and Exchange Commission, Financial Industry Regulatory Authority,
Inc., and SIPC, solely to assist you and the other specified parties in evaluating Novahil/
Partners, LLC’s compliance with the applicable instructions of Form SIPC-7. Novahill Partners,
LLC’s management is responsible for Novahill Partners, LLC’s compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in this
report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31, 2015, as applicable, with the amounts reported in Form SIPC-7 for the
year ended December 31, 2015, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers, noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in
the related schedules and working papers supporting the adjustments, if any; noting no
differences; and

5. Compared the amount of any overpayment applied to the current assessment with the
Form SIPC-7 on which it was originally computed, if any.

i\

A meaation o begeby el femes



We were not engaged to, and did not, conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified part1es listed above and
is not intended to be, and should not be, used by anyone other th i

¢/ Certified Public Accountants

Livingston, New Jersey
February 24, 2016
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SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 Washington, D.C. 20090-2185
202-371-8300

General Assessment Reconciliation

Fot the fiscal year ended 12i31/2015
(Read carefutly the nstruct ons in your Working Capy belore completing this Form}

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Membet, address, Designated Examining Auihority. 1834 Act regisiration no. and monih in which fiscal year ends for

purposes of the audit requirement of SEC Rule i7a-5:
‘ Note: If any of the information shown o the
mailing label requires correction, please e-mail

SIPC-7

(33-REV 7 10)

SIPC-7

(33-REV 7 10)

44 16 ~3-DIGIT 223 any correclions to form@sipc.org and so
068928 FINRA DEC indicale on the form fited.

NOVAHILL PARTNERS tLC

500 MONTGOMER(Y ST STE 400 Name and telephone number of person 10
ALEXANDRIA VA 22314-1560 contact respecting this foim.

L | JEFFRey WELSS
73Kx319/650

2. A. General Assessment {item 2e from page 2)

s 2.123.75
{ 2‘0?317’5_ }

8. Less payment made with §LEC~6 filed (exctude interest)
1/320/15
Date Pail
Less priot oveipayment applied {

Assessment balance due of (overpayment)

m o o

Interest computed on late payment {see instruction E) for_ ____days al 20% per annum

; 100

F Tolal assessment balance and interest due {or overpayment carried forward)

G. PAID WITH THIS FORM:

Check enclosed, payable to SIPC ﬁ
Total (must be same as F above) s / 0
H. Overpayment carried forward §{ )

3. Subsidianes (S) and predecessors (P} included :n 1his form (give name and 1934 Aci registration number):

The SIPC member submitting this form and the
person by whom it 1s executed represent theraby N i /7 L L
ihal all information contained herein is true. correct &t

reg of CoNC! crgRip o 048 .;.,93-::,,
and compleie. 77Z,j ¢ ot Co wﬁn TSR %,.
i /

~  iAuthgrized Siyfature}

Daled the A/ day 0!_1:4“7 20/l W-—{' —DM’?_

Tive.

This form and the assessment payment is due 60 days after the end of the fiscal year. Retaln the Working Copy of this form
for a perlod of not less than 6 years, the 1atest 2 years in an easily accessible piace.

= Dates:

= Posimarked Received Reviewed

s

u>‘ Calcutations e Documentation e Forward COPY e ——or
o= .

¢o Exceptions:

a-

o> Disposition of exceptions:




DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT

item No.
9a. Total revenue (FOCUS Line 12/Part 1IA Line 9, Code 4030)

2b. Additions:
{1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.
(2} Net loss from principal transactions in securities in trading accounts.
{3) Net loss from pfincipal transaclions in commodities in trading accounts.
{4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, regisiration fees and legal fees deducted in determining net

profit from management of or participation in underwriting or distribution of securities.
(7) Net loss from securities in investment accounis.
Total additions

2c. Deductions:
(1) Revenues trom the distribution of shares of a registered open end investment company of unit

investment trust, from the sale of variabie annuities, from the business of insurance, from investment
advisory setvices rendered 1o registered investment companies of insurance company separate
accounts, and from transactions in security futures products.

(2) Revenues from commadity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPG members in connecticn with
securities transactions.

(4) Reimbursements for poslage in connection with proxy sollcitation.
(5) Net gain from securities in investment accounts. V

{6) 100% of commissions and markups earned from transactions in (i} certiticates of deposit and
{ii) Treasury bills, bankers acceptances of commercial paper that mature nine months or fess
from issuance date.

{7) Diract expenses of printing advertising and legal fees incurred in connection with other revenue
refated to the securities business {revenue defined by Section 16(3)(L) of the Acl}.

(8) Other revenue not related either directly or indirectly to the securities business.
{See Instruction C):

Amounts for the fiscal period
beginning ENEY /AN
and ending_J/

Flimlnate cents

$ g??/,fDO

(Deductions in excess of $100,000 require documentation)

{9) (i} Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $

(ii) 40% of margin interest earnad on customers securities
accounis (40% of FOCUS line 5, Code 3960).

Enter the greater of line (i) or {ii)
Total deductions
2d. SIPC Net Operating Revenues

2e. General Assessment @ .0025

O
$ 577,500
o )93 75

(to page 1, line 2.A)




