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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: CAVU Securities, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1. D. NO.

800 Third Avenue — 10' Floor

(No. and Street)

New York NY 10022
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Patrick J. Marron (516) 287-2726

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Alperin, Nebbia & Associates, CPA PA v
(Name— if individual, state last, first, middle name)

375 Passaic Avenue, Suite 200
(Address)

C~L'7~e7;Z1]~1 ~i

'® Certified Public Accountant

❑ Public Accountant

Fairfield NJ 07004
(City) (State) (Zip Code)

❑ Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of

SEC 1410 06-02 
information contained in this form are not required to respond

) unlesstheform displays acurrentlyvalidOMBcontrolnumber.



OA'rH OR AFFIRIVJATION

L. Phti llis Hollis ; swear (or affirm) that, to the best of
my knowledge and belief the accompanying Financial statement and supporting schedules pertaining to the firm of
CAVU Securities LLC as
of December 31. 2015, are tripe and correct. I further swear (or affirm) that neither the company nor any partner,
proprietor, principal officer or director has any proprietary intcrest in any account classified solely as that of a customer
except as follows:

CEO
Tide

- - KINCHEN f31ZZELL

Notary Publ NOTARY PUBLIC-STATE Of NEW YORK

No. 02816"LYua sr
Tliis report ** contains (check all applicable boxes): 

9uolttied In New York County
® (a) Facing Pa-e.

® 

My Commission Expires 
October 15., 2017

(b) Statement of Financial Condition. 
❑ (c) Statement of Operations.
❑ (d) Statement of Cash Flouts.
❑. (e) Statement of Changes in Member's Equity.
❑ (f) Statement of Changes in liabilities Subordinated to Clainis of Creditors.
❑ (g) Computation of Nef Capital.
❑ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3.
❑ (i) Inforrttation Relating to the Possession or Control Requirements Under We ISc3-3.
❑ 0) A Reconciliation, including appropriate explanation of the Computation ofIMet Capital Under Rule 1501-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.
❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
® (1) An Oath or Affirmation.
❑ (in) A copy 'of fhe S1111C Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or Found to have existed since the date of the previous audit.
❑ (o) Exemption report.

**For conditions of confidential treatment of certain portions of this filing, see section !aa. /'a=5(eW).



375 Passaic Avenue
Suite 200
Fairfield, Ni 07004
973-808-8801
Fax 973-808-8804

INDEPENDENT AUDITOR'S REPORT

To the Members of
CAVU Securities, LLC
New York, NY

/"j 3k

& ASSOCIATES, CPA, PA

Steven J. Alperin, CPA
Vincent S. Nebbia, CPA

Jeffrey M. Seligmuller, CPA
Roger J. Hitchuk, CPA

We have audited the accompanying statement of financial condition of CAVU Securities, LLC as of
December 31, 2015, that you are filing pursuant to rule 17a-5 under the Securities Exchange Act 1934.
This financial statement is the responsibility of management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States), Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition presents fairly, in all material respects, the financial
position of CAVU Securities, LLC at December 31, 2015 in conformity with principles generally accepted
in the United States.

Alperin, Nebbia & Associates, CPA, PA

Fairfield, New Jersey
February 24, 2016



Cavu Securities, LLC
Statement of Financial Condition
December 31, 2015

Assets
Cash $ 720,933
Receivables from broker-dealers 434,318
Mutual fund commissions receivable 101,884
Deposit with clearing broker 100,000
Fees receivable 97,147
Prepaid expenses 33,967
Security deposit 11,500
Securities owned, at fair value 517

Total assets $ 1,500,266

Liabilities and Members' Equity
Current Liabilities

Accounts payable and accrued expenses $ 118,748
Payables to broker-dealers 57,095

175,843

Liabilities subordinated to claims of general creditors 507,500

Commitments and contingencies

Members' equity 816,923

Total liabilities and members' equity $ 1,500,266

See notes to statement of financial condition.



CAViJ Securities, LLC
Notes to Statement of Financial Condition
December 31, 2015

1. Organization

CAVU Securities, LLC (the "Company") is a Delaware limited liability company
registered as a broker-dealer with the Securities and Exchange Commission ("SEC") and
the Financial Industry Regulatory Authority, Inc. ("FINRA"). The liability of the
Company's members for the losses, debts and obligations of the Company is generally
limited to their capital contributions. The Company has endeavored to contribute a portion
of its revenues to military and veteran charities.

2. Summary of Significant Accounting Policies

Basis of Presentation
The accompanying financial statements of the Company have been prepared on the accrual
basis of accounting.

Use of Estimates
The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the reporting period. Actual results could differ
from those estimates.

Cash Equivalents
Cash and cash equivalents include highly liquid investments with maturities of three
months or less. The Company's cash balances are insured up to $250,000 by the Federal
Deposit Insurance Corporation resulting in periodic instances in which balances have been
in excess of such insurance coverage.

Income Taxes
As the Company has elected to be treated as a partnership for income tax purposes, no
provision for income taxes has been made in the accompanying financial statements. The
Company's members are required to report their respective shares of the Company's
income or loss on their individual income tax returns.

Evaluation of Subsequent Events
The Company has evaluated subsequent events through February 24, 2016, the date the
financial statements were available for issuance.



CAVU Securities, LLC
Notes to Statement of Financial Condition
December 31, 2015

3. Fair Value Measurements

Fair value is defined as the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date (an
exit price). Fair value is a market-based measurement that should be determined based on
the assumptions market participants would use in pricing the asset or liability. As a basis
for considering market participant assumptions in fair value measurements, a fair value
hierarchy is established that distinguishes between (1) market participant assumptions
developed based on market data obtained from sources independent of the reporting entity
(observable inputs) and (2) the reporting entity's own assumptions about market participant
assumptions developed based on the best information available in the circumstances
(unobservable inputs). Valuation techniques used to measure fair value shall maximize the
use of observable inputs and minimize the use of unobservable inputs. The fair value
hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three
broad levels, as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the reporting entity has the ability to access at the measurement date. Level 2
inputs are inputs other than quoted prices included within Level 1 that are observable for
the asset or liability, either directly or indirectly. Level 3 inputs are unobservable inputs for
the asset or liability. Unobservable inputs are used to measure fair value to the extent that
observable inputs are not available, thereby allowing for situations in which there is little, if
any, market activity for the asset or liability at the measurement date.

The following table summarizes the valuation of the Company's investments by fair value
hierarchy as described above as of December 31, 2015:

Level 3 Warrants to purchase up to 7,500 shares of Mobiquity
Technologies, Inc. 517

4. Clearing Broker

The Company introduces its customers on a fully-disclosed basis to Pershing, LLC
("Pershing" who it also uses to clear its proprietary securities transactions. In accordance
with its clearing agreement with Pershing, the Company must maintain a clearing deposit
of $100,000.

5. Professional Employer Organization ("PEO")

The Company leases its employees through a PEO and, accordingly, is not the employer of
record for tax and insurance purposes.

6. Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 156-1, the
"Rule"), which requires the maintenance of minimum net capital and requires that the ratio
of aggregate indebtedness to net capital, as both defined, shall not exceed 15 to 1. In



• CAV1U Securities, LLC
Notes to Statement of Financial Condition
December 31, 2015

accordance with the Rule, the Company is required to maintain defined minimum net
capital equal to the greater of $100,000 or 1115 of aggregate indebtedness.

At December 31, 2015, the Company had net capital, as defined, of $930,279, which
exceeded the required minimum net capital of $100,000 by $830,279. Aggregate
indebtedness at December 31, 2015 totaled $175,843. The ratio of aggregate indebtedness
to net capital was .19 to 1.

7. Subordinated Liabilities

On June 8, 2015, the Company borrowed monies from one of its members under two
subordinated loan agreements. The loans are for $150,000 (the "Equity Loan") and
$350,000 (the "Debt Loan"), bear interest at 10% per annum and mature after three and one
years, respectively. The loans conform to the requirements of the Rule in that they are
available for net capital. Interest on the Equity Loan is capitalized into the principal amount
of the Equity Loan while interest on the Debt Loan is payable in a baloon payment at
maturity. The Equity Loan is considered as equity for purposes of the debt to equity
limitations within the Rule as long as its remaining term is not less than twelve months.
Further, the Company, with FINRA's approval, may prepay the Equity Loan after one year.


