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3801 PGA Bouleward, Suite 600
(No. and Street)

Palm Beach Gardens FL 33410

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Glen Beigel 516-621-6105

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION
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OATH OR AFFIRMATION

I, Glen Beigel , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Cogent Altemative Strategies,Inc. , as

of December31 , 2014 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Title

Notary Public KATHLEENR CALMET

Notary Public - State of Florida
This report ** contains (check all applicable boxes): My Comm. Expires Jul 26, 2015

(a) Facing Page. commission # EE115989

(b) Statement of Financial Condition.
(c) Statement of Income (Loss).

0 (d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



COGENT ALTERNATIVE STRATEGIES,INC.
STATEMENT OF FINANCIALCONDITION

DECEMBER 31,2014

ASSETS

Cash and cash equivalents $ 1,126,914
Accounts receivable 7,093,606
Other assets 23,788

Total assets $ 8,244,308

LIABILITIES AND STOCKHOLDER'S EQUITY
Liabilities:

Accounts payable and accrued expenses $ 550 090

Commitments and Contingencies

Stockholder's equity
Common stock, .01 par value, 1,000 shares

authorized,issued and outstanding 1,000 shares 10

Additional paid-in capital 76,990
Retained earnings 7,617,218

Total stockholder's equity 7,694,218

Total liabilities and stockholder's equity $ 8,244,308

The accompanying notes are an integral part of this statement



COGENT ALTERNATIVE STRATEGIES, INC.
NOTES TO FINANCIALSTATEMENTS

FOR THE YEARENDEDDECEMBER31, 2014

Note 1 - ORGANIZATION AND NATURE OF BUSINESS

Cogent Alternative Strategies, Inc.(The "Company")began doing business in July 2000
as a registered broker-dealer with the Securities and Exchange Commission and the
Financial Industry Regulatory Authority ("FINRA").The principalsource the Company's
incomeis generatedfrom the privateplacement of securities. In this capacity, thefirm places
assetswith investment managers for its qualified individual and institutional customers.
Inaddition, theCompany actsas an agent for secondary private placements and other
similar transactions.

In the normalcourse of its business,the Companyenters intofinancial transactions
where the risk of potentiallossdue to changes in market (market risk) or failure of the
other partyto the transactionto perform(counterpartyrisk)exceedsthe amounts
recorded for the transaction.

The Company'spolicy is to continuouslymonitor its exposure to market and counterparty
risk through the useof a varietyof financialpositionand credit exposure reporting and
controlprocedures. In addition,the Company has a policy of reviewing the credit standing of
each broker/dealer, clearing organization,fund manager,customerand/or other counterparty with
which itconducts business.

Note 2 - SIGNIFICANT ACCOUNTINGPOLICIES

The Company maintains its books and recordson an accrual basis in accordance with
accounting principles generally accepted in the United States of America which require
management to make estimatesand assumptionsin determiningthe reported amountsof
assets and liabilitiesand disclosure of contingentassetsand liabilitiesat the date of the
financial statements.Actual results coulddifferfrom these estimates.

The Company'sfinancial Instruments thatare potentiallyexposed to concentrations
of credit risk consistprimarilyof cash andcash equivalents. The Company places
its cash with quality financial institutions. At times, cash balances may be in excess
of balances insured by the FDIC.

Note 3 - CASH IN BANK

Funds deposited with a single bank are insured up to $250,000 in the aggregate by the
Federal Deposit insurance Corporation ("FDIC"). The Companyconsiders all highly
liquid instrumentspurchased with a maturitydateof threemonthsor lesswhen purchased
to be cash equivalents.



COGENT ALTERNATIVE STRATEGIES, INC.
NOTESTO FINANCIALSTATEMENTS

FOR THE YEAR ENDEDDECEMBER31, 2014

Note 4 - PROVISION FOR INCOME TAXES

The Companyhas elected to be treated as an "S"Corporation under the provisions
of the intemal Revenue Code..Under the provisions,the Companydoes not pay federal
corporateincometaxes on its taxable income.Instead,the stockholder is liable for
Individual income taxeson his respective share of the Company'staxable income.

FASB provides guidance for how uncertaintax positionsshould be recognized,
measured,disclosed andpresented in the financial statements. This requiresthe
evaluation of tax positionstaken or expected to be taken in the courseof preparing
the Corporation's tax retums to determine whether the tax positions are "more-likely-
than-not"of being sustained"when challenged"or"whenexamined"by the applicable
tax authority.Tax positionssnotdeemed to me the more-likely-than-not threshold
would be recorded as a tax benefit or expense and liability in the current year.
For the year ended December 31, 2014 management has determined that there are
no material uncertainincome tax positions.

Note 5 - RULE 15C-3-3

The Company is exempt from the provisionsof Rule 15c-3-3 under paragraph (k)(2)(i)
in that the companycarries no customeraccounts.

Note 6 - NET CAPITAL REQUIREMENT

The Companyis subject to the Securities and ExchangeCommission'sNet Capital
Rule (15c3-1), which requires the maintenanceof minimumnet capital and requires
that the ratio of aggregate indebtedness to netcapital,both as defined, shall notexceed
15 to 1.At December 31,2014, the Companyhad Net Capital of $1,091,819, whichwas
in excessof the minimum requirement of $36,673 by $1,055,146.The Company'snetcapital
ratiowas 50.38%.

Note 7 - LIABILITIESSUBORDINATEDTO THE CLAIMSOF GENERAL CREDITORS

As of December 31, 2014, the Company had not enteredinto any subordinated
loan agreements.

Note 8 . COMMITMENTS AND CONTINGENT LIABILITIES

The company had no underwriting commitments,no contingent liabilitiesand had not been
namedas a defendant in any lawsuitat December31,2014 or during theyear then ended.

Note 9 - SUBSEQUENT EVENTS

Events have been evaluated through the date that these financial statementswere available
to be issued and no further information is required to be disclosed.
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INDEPENDENTAUDITORS REPORT

To the Shareholders Of
Cogent Alternative $irategiesi inns

We have audited the accompanying vstatement of finandial condition of Cogent
Alternative Strategies Inc. (the "Company"), and the félated notes as of December 31,
2014.

Management is responsible for the preparation and fair presentation of this financial
statement in accórdance with acenehtingprinciples generallyacceted in th Udited
States of Arnetica; this includes the design, implementation, and maintenante of
internal control relevant to the preparation andt fair presentation of financial statements

almisstatement,whether due to fraud or error.

Our responsibility is to express an oeinibn on these financial statements based on our
audit. We conducted our audit in accordancewith the standards of the Public Company
Accounting Oversight Board (United States). Those standards require that we planand
perform the audit to obtain reasonable assurance about whether the fihantial
statements are free from materlakmisstatement. An audit includessexaminingeon a test
basis, evidence suppetting the amotantsand disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates
made by managernent, as well as evaluating the overall financial statement
presentation. We believe that ouraudit provides a reasonable basis for our opinign,

in our opinion, the financial statement referred to above presents fairly, in all material
respects, the financial position of the Company as of December 31, 2014, for the year
then ended in accordance with accounting principles generally accepted in the United
States of America.

Wilton, Connecticut

February 25, 2015



COGENT ALTERNATIVE STRATEGIES, INC.

INDEPENDENTACCOUNTANTS' REPORT
ON APPLYlNG AGREED-UPON PROCEDURESRELATED TO AN

ENTITY'S SIPC ASSESSMENT RECONCILIATION

PURSUANT TO SECURITIES AND EXCHANGE COMMISSION RULE 17a-5 (e) (4)
AND SCHEDULE OF SECURITIES INVESTOR PROTECTION

CORPORATION ASSESSMENTS AND PAYMENT

YEAR ENDED DECEMBER31, 2014
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independent Accountants' Report pn Applying Agreed-Upon Procedures
Related to an Entity s SIPC AssessmentReconciliation

To the Shareholders of
Cogent Alternative Strategi#s Inc.

In accordance with Rule 17a+5(a)(4) under the Securifies Exchange Act of 1984, we
have performed the procedures enumerated below with respect to the accornpenying
Schedule of Assessment and Payments [General Assessment Reconciliation (Form
SIPC-7)] to the Securities invester Protection Øò(poratido (SIPC) for the year ertded
December 31, 2014, which were agreed to by Cogent Alternative Strategies Inc.and the
Securities and ExchangeCortimission,Financial IndusfryRegulatory Authority, Inc., and
SIPC, solely to assist you and the other specified parties in evaluating Cogent
Alternative Strategies Inc.'s cornpliancewith the gpplicable instructions of the General
Assessmerit Reconciliation (Forra Sl@C-7). Cayerit Alternative Strategies Inc.'s
management is responsible for the CogentAlterriative Strategies Inc 's cornpaancewith
those requirements. This agreed,upen procedures engagement was conducted in
accordance with attestation standerds established by the American institute of Gartified
Public Accountants. The sufficiency onhese procedures is solely the responsibility of
those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedufes described below either for the purpose for
which this report has been requested or for any other purpose. The procedures we
performed and our findings are as fdllowat

1. Compared the listed assessment payments in Form S1PC-7 with respective
cash disbursement records entries whidh included check register and
copies of checks, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year
erided December 31, 2014, as applicable, with the amounts reported in the
amended Form SIPC-7 for the year ended Detember 31, 2014, noting no
differences;

3. Compared any adjustments reported in the amended Form SIRO-7 with
supporting schedules arid working papers rióting no differences; and

4. Proved the arithmetical accuracy of the calculations reflected in the
amended Form SIPC-7 and in the related schedules and working papers
supporting the adjustments noting no differences;



We were not engaged to, and did not conduct an examination, the objective of which
would be the expression of an opinion on compliance.Accordingly, we do not express
such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reportedto you.

This report is intended solely for the information and use of the specified parties listed
above and is not intended to be and should not be used by anyone other than these
specified parties.

Wilton, Connecticut
February 25, 2015



COGENT ALTERNATIVE STRATEGIES, INC.

SCHEDULEOF SECURITIES INVESTOR PROTECTION
CORPORATIONASSESSMENTSAND PAYMENTS

YEAR ENDED DECEMBER 31, 2014

DATE PAID ANNUAL
OR PAYMENTS ASSESSMENT

FILED MADE PER REPORT

SIPC-6 general assessment
for the first half of the year
ended December 31, 2014 July 17,2014 $ 628

SIPC-7 general assessment
for the year ended

December 31, 2014 Jan. 17,2015 18,243 $ 18,871

_$_ ,18,871 $ 18,871

Name of collection agent: Financial IndustryRegulatory Authority

See the accompanying Accountants' Report.



SECURillES INVESTOR PROTECTION CORFORATION

SIPC-7 P·°· Box 92,33wa2"-h37n1gt83nD.C. 20090-2185 -7
(33-REV 7/10) General Assessment Reconciliation (33-REV 7/10)

For the fiscal year ended 12/31/2014

(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC ME1VIBERSWITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year erids for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the

17*17***"""2332**"""*"*"*******MIXED AADC 220 i mailing label requires correction, pleasee-tnail
052266 FINRA DEC any corrections to form@sipc.org and so

COGE‡T ALTERNATIVE STRATEGIES INC indicate on the form filed.
3801 PGA BLVD STE Goo

PALM EACH GARDENS FL33410-2756 Name and telephone nurnber of person tocontact respecting this form.

2 A. General Assessment (item 2e from page 2) $

B. Less payment made with SIPØ-6 filed (exclude interest) )

Áty /7 20(4
Date Paid

C. Less prior overpayment applied )

D. Assessment balance due or (overpayment)

E, Interest computed on late payment (see instruction E) for days at 20% per annum

F. Total assessrnent balance and interest due (or overpayment carried forward) $

G. PAID WITH TAIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member stibmitting this form and the

tph t a i nytowrhrnailtn te uteddhreepsent theerceobrrect OE / I II
and complete. (Name of corpóraBon. Partnership or other organization)

Dated the da of /9/V(/NRf , 20 . $$6Ib.ÉAI thorizedsignalure)
(Titie)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postniarked Received Reviewed

u.s
Calculations Documentation ForwardGopyu.s

CC

e Exceptions:

G Disposition of éxceptions:
1



, ' DETERMINí .ON OF SIPC NET OPERATING Rí INUES"
AND GENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2014
and ending 12/$1/2014

Eliminate cents

2tae.mNtal revenue (FOCUSLine 12/Part ilA Line 9, Code 4030) $ 7 ÍŸ f I

2b. Additions:
(1) Totai revenues fróm the securities business of subsidiaries (except foreign subsidiaries) and

predecessors not included above,

(2) Net ioss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) interest and dividend expense deducted in determiníng item 2a.

(5) Net loss from managementof or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

20. Deductions:
(1) Revenues from the distribution of shares of a registered open end investment companyor unit

investment trust, from the sale of variable annuities, from the business of insurance, from investment

advisory services rendered to registered investment companies or insurance companyseparate
accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC membersIn connection with
securities transactions.

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100%of commissions and markups earned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptancesor commercial paper that maturenine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business(revenue definedby Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

(Deductions in excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUSLine 22/PART llA Line 13,
Code 4075 plus line 2b(4) above) but not in excess.
of total intere t and dividend income. $

(ii) 40% of margir) interest earnedoncustomerssecurities
accounts (40°/s of FOCUSline 5, Code3960). $

Enter the greáter of line (i) or (ii)

Total deductions

2d. SIPC Net Operating Revenues .t

?e.GeneralAssessment @ .Ö025 % I
(to page 1, line 2.A.)

2



Caluclation of Total Assesment and interest Due
General Assesment Payment for the First Half of the FiscalYear 18,871
Less payment made with SIPC-6 628
Assesment Balance Due 18,243

Interest computed on late payment (20% per annum for each day after 15th day past due -

Calculation of General Assesment Páment Row 7)

|TotalInterest and Dividend Expense(Lins2b(4).plus FOCUS Itern4075) -

Total Interest and Dividend income (FOCUS Item3960)
Interest Earned on Customers Securities Accourits

(2a) Revenue from FOCUS Report X 7,548,251

(2b) Additions:
Additional Revenues from Non-foteign Subsidiatiesahd Riedeóðssors X
Netlìóss- Principai Transactions óf Secrities inWredidyAcàoonts .X
Net l.oes-Principal Transactions aftominóditiesainTisdiñeMacourits X
lhtérest & Dividend Expense Deducted frorn FØCUSReyehué X

Underwriting& Distribution. Chargés X
E)iyarises other than: AdvertiaingnPrintirig, ResisteationFees ahdtegal Fess Deducted in )(
DètermingingNet Profit from mariagernent of or partÏcípation n underwriting or distribution
of securities
Loss on Securities- Investment Acconts X -

T tal Additions

(2c) Deductions:
Revenues from distribution of shares of reyistered o en erd inVästtriëntbompany or unit X
investmenttrust, sale of variabie annuities, business of insurance, IA services rendered to
registered investment companies or insurance companysepárate accounts, and from

transactions in security futures proclucts
Revênues from Commodity Transactions X
Commissions, floor brokerage and cleafance paid to other SIPC mornbers in connection X -

with securities transactions

PostãgeReimbursements in Códnectiortwith ProxySolicitation X
Net Gain on Securities- Investmènt>Accounts X -

100% of Commissions and Markups Eatried fróm Transaóti ns n (i) CDs and (ii) T-Bills, X
BankersAcceptancesof Commercial Paper with M rity o Mo ths or Less from
IssuanceDate

Direct Expenses of Printing;Adgrt g and Ldgal Feetinòtred in orinection with Other X
RevenueRelated to the Securitieš Èsifiess
Other RevenueNot Related EithenDinötliori dírêötl†tatheSeouttiesBusiness X
Total Interestand Dividend Expense(Capped atTotal lritérast and Dividend Income) - X
40%%f Interest Earned on Custoriiëní Sdti itiesAödont X
Choose Greater of Two Previous Línês X
Total Daductions -

(2d) SIPC Net Operating Revenues 7 548 251
(2e) General Assessment @ .0025 (At Legst 50) 18 870


