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Execution Page ONLY

APPLICATION FOR,AND AMENDMENTS TO APPLICATION 96/26/14
FOR, REGISTRATION AS A NATIONAL SECURITIES EXCHANGE

OR EXEMPTION FROM REGISTRATION PURSUANT TO
SECTION 5 OF THE EXCHANGE ACT

WARNING: Failure to keep this form current and to file accurate supplementary information on a timely basis, or the

failure to keepaccurate booksand records or otherwise to comply with the provisions of law applying to the conduct of the
applicant would violate the federal securities laws and may result in disciplinary, administrative or criminal action,

INTENTIONAL MISSTATEMENTS OROMISSIONSOF FACTS
MAY CONSTITUTECRIMINAL VIOLATIONS

. O APPLICATION O AMENDMENT

1. State the name of the applicant: EDGX Exchange, Inc.

2. Provide the applicant's primary street address (Do not use aP.O.Box):
8050 Marshall Dr., Suite 120
Lenexa, Kansas 66214

3. Provide the applicant's mailing address (if different):

4. Provide the businesstelephone and facsimile number: p g C)
(913) 815-7000 (913) S15-7119 ••

(Telephone) (Facsimile) (St

5. Provide the name, title and telephone number of a contact employee:
Eriç Swanson General Counsel. BATS Exchange, Inc. (212)Tf8-8523

(Name) (Title) (Telephone Number)

6. Provide the name and address of counsel for the applicant:
Eric Swanson
17 State Street, 32"Floor
New York, NY 10004

7. Provide the datethat applicant'sfiscal year ends: December31

8. Indicate legal status of the applicant: _X_ Corporation _ Sole Partnership ____Partnership
Limited Liability Company ____Other (specify): ___

If other than a sole proprietor, indicate the date and place where applicant obtained its legal status (e.g. state
where incorporated, place where partnership agreement was filed or where applicant entity was formed):
(a) Date (MM/DD/YY): 11/01/07 (b) State/Country of formation: Delaware/United States of America
(c) Statute under which applicant was organized: General Corporation Law of the State of Delaware

EXECUTION:
The applicant consents that service of any civil action brought by, or notice of any proceeding before, the Securities and
Exchange Commission in connection with the applicant's activities may be given by registered or certifled mail or
confirmed telegram to the applicant'scontact employee at the mainaddress,or mailing address if different, given in Items 2
and 3. The undersigned, being first duly sworn, deposes and says that he/she has executed this form on behalf of, and with
the authority of, said applicant. The undersigned and applicant represent that the information and statement contained
herein,including exhibits, schedules, or other documents attached hereto, and other information filed herewith, all of which
aremade a part hereof, are current, true and complete.

Date: 06/26/14 EDGX Exchapge, Inc.

By: D/YY) È And r P sociate Ge Counsel
(Signature) v (Printedyame and

Subscribed and sworn before me this 240 day of OtAM , 20l'I' by
(Month) (Year) (Notary

M†Commission expires $$•21.20% County of $$849484 State of $4llt$$$

This page must always be completed in full with original, manual signature and notarization.

Affix notary stamp or seal where applicable.

Y Pa TERESA LAFFOON
o NOTARYPUBLIC

STATE OF KANSAA
s IOF MSAS My App.Exp. OB•&'I•MIL
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June 26, 2014

Via Federal Express

Mr.Christopher Grobbel
Securities and Exchange Commission
Division of Trading and Markets
100 F Street, N.E,
Mail Stop 6628
Washington, DC 20549-0001

Re: EDGX Exchange, Inc.
Form 1 Amendment

Dear Christopher:

Ort behalf of EDGX Exchange, Inc. ("EDGX" or the "Exchange"), and in connection with the EDGX Form 1 that
is on file with the Securities and Exchange Commission ("Commission"), enclosed please find one oríginal and
two copies of the Execution Page to Form 1 as well as the following exhibits:

• Exhibit C (updated to reflect list of Directors and Committee Members);

• Exhibit D (updated to provide financial statements for the latest fiscal year for each subsidiary or
affiliate of the Exchange);

• Exhibit I (updated to provide audited financial statements for the latest fiscal year for the
Exchange);

• Exhibit K (updated to reflect Exchange ownership details);

• Exhibit M (updated to provide a list of firms currently approved as members or other users of the
Exchange);

• Exhibit N (updated to provide all securities listed on the exchange, securities admitted to
unlisted privileges, exempt securities and all other securities traded on the Exchange);

This amendment is filed in accordance with SEC Rule Sa-2 andis intendedto replaceExhibitsC, D, i,K,M and
N currently on file with the Commission. Please do not hesitate to contact me if you have any questions or
require anything further.

Sinc e ,

Anders Franzon
VP, Associate General Counsel

Enclosures

TEL 913-815-7000| FAX, 913-815-7119 | 8050 MARSHALL DR.,SUITE 120 | LENEXA, KS 66214 i BATSTRADING.COM



EDGX Exchange, Inc.Form 1 Registration Statement: Exhibit C

Exhibit C

Exhibit Request:

For each subsidiary or affiliate of the applicant, and for any entity with whom the
applicant has a contractual or other agreement relating to the. operation of an electronic
trading system to be used to effect transactions on the exchange ("System"),provide the
following information:

1. Name and address of organization.

2. Form of organization (e.g.,association, corporation, partnership, etc.).

3. Name of state and statute citation under which organized. Date of
incorporation in present form.

4. Brief description of nature and extent of affiliation.

5. Brief description of business or functions. Description should include
responsibilities with respect to operation of the System and/or execution,
reporting, clearance, or settlement of transactions in connection, with
operation of the System.

6. A copy of the constitution.

7. A copy of the articles of incorporation or association including all
amendments.

8. A copy of existing by-laws or corresponding rules or instruments.

9. The name and title of the present officers, governors, members of all
standing committees or persons performing similar functions.

10. An indication of whether such business or organization ceased to be
associated with the applicant during the previous year, and a brief statement
of the reasons for termination of the association.

Response: Please see below responses for the following entities:

A. BATS Global Markets, Inc.

1. Name: BATS Global Markets, Inc.
Addréss: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on August 22,2013.
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EDGX Exchange, Inc. Form 1Registration Statement: Exhibit C

4. Brief description of nature and extent of affiliation: BAT S Global Markets, Inc.
owns 100% of the outstanding common stock of BATS Global Markets Holdings,
Inc., which is the Exchange's 100% owner.

5. Brief description of business or functions: BAT S Global Markets, Inc. is the
ultimate parent company through which the ultimate owners of the Exchange
indirectly hold their ownership interest in the Exchange and its affiliates.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members ofstanding committees
and persons performing similar functions:

Current Directors
• . Joe Ratterman

• David Cummings
• Michael Richter
• Alan Freudenstein

• Jose Marques
• John McCarthy
• John Comerford

• Daniel Keegan
• Bina Kalola
• Paul Atkins
• Robert Jones
• Brett Redfearn

• Christopher Mitchell
• . Jamil Nazarali
• Darren Cohen

Current Officers

• Joe Ratterman (CEO)
• William O'Brien (President)
• Chris Isaacson (Executive Vice President,Chief Information.Officer)
• Bryan Harkins (Executive Vice President, Head of U.S.Markets)
• Eric Swanson (Executive Vice President, General Counsel, Secretary)
• Mark Hemsley (Executive Vice President)
• Brian N. Schell (Executive Vice President, Chief Financial Officer,

Treasurer)
• Tami Schademann (Executive Vice President)

Compensation Committee
• Michael Richter
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• Jose Marques
• Bina Kalola

• Daniel Keegan

Audit Committee
• Michael Richter

• John Comerford
• Alan Freudenstein

Nominating and Corporate Governance Committee
• John McCarthy
• David Cummings
• Alan Freudenstein

Technology Advisory Committee
• John Comerford

• Daniel Keegan

• John McCarthy

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

B. BATS Global Markets Holdings, Inc.

1. Name: BATS Global Markets Holdings, Inc.

Address: 8050 Marshåll Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name ofstate, statute under which organized and date of incorporation;
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on June 29, 2007.

4. Brief description of nature and extent of affiliation: BAT S Global Markets
Holdings, Inc. is the Exchange's 100% owner.

5. Brief description of business or functions: BATS Global Markets Holdings, Inc.
is an intermediate holding company.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.
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9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
• Joe Ratterman

• William O'Brien

Current Officers

• Joe Ratterman (Chief Executive Officer)

• William O'Brien (President)
• Eric Swanson (Secretary)
• Brian N. Schell (Treasurer)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

C. Direct Edge Holdings LLC

1. Name: Direct Edge Holdings LLC
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Limited Liability Company

3. Name ofstate, statute under which organized and date ofincorporation: Formed
in Delaware under Section 201 of the Limited Liability Company Act of the State
of Delaware on June 5, 2007.

4. Brief description of nature and extent of affiliation: BAT S Global Markets, Inc.,
the Exchange's ultimate parent, owns 100% of the outstanding common stock of
Direct Edge Holdings LLC.

5. Brief description of business or functions: Direct Edge Holdings LLC is an
intermediate holding company.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Rame and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors

• None
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Current Officers

• Joe Ratterman (Chief Executive Officer)

• William O'Brien (President)
• Eric Swanson (General Counsel, Secretary)

• Brian N. Schell (Chief Financial Officer, Treasurer)

10. Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

D. Direct Edge,Inc.

1. Name: Direct Edge, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation

3. Name of state, statute under which organized and date of incorporation: Formed
in Delaware the General Corporation Law of the State of Delaware on July 22,
2010.

4. Brief description of nature and extent of affiliation: Direct Edge Inc. is an indirect
wholly-owned subsidiary of BATS Global Markets, Inc., the Exchange's ultimate
parent.

5. Brief description of business or functions: Direct Edge Inc. is an intermediate
holding company. Direct Edge Inc. is the sole shareholder of EDGA Exchange,
Inc. and EDGX Exchange,Inc.

6. Copy of constitution:. Not applicable.

7. Copy ofarticles of incorporation or association and amendments: See attached.

8. Copy ofexisting by-laws: See attached.

9. Nameand title ofpresent officers,governors,membersofstanding committees
and persons performing similar functions:

Current Directors
• Joe Ratterman
• William O'Brien

Current Officers

• Joe Ratterman (Chief Executive Officer)
• William O'Brien (President)

• Eric Swanson (Secretary)
• Brian N. Schell (Chief Financial Officer).

• - Chris Isàacson (Chief Information Officer)
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10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

E. BATS Exchange, Inc.

1. Name: BATS Exchange, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation·
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on November 1,2007.

4. Brief description of nature and extent of affiliation: BAT S Bxchange, Inc. is
wholly-owned by BATS Global Markets Holdings, Inc.,which is also the
Exchange's 100% owner.

5. Brief description of business or functions: BAT S Exchange, Inc. operates as a
registered national securities exchange pursuant to Section 6 of the Act.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
• Joe Ratterman

• James Selway
• Chris Isaacson

• Brett Redfearn
• Peter Wallison
• David Roscoe

• Harry Temkin

• Sandy Kemper
• Scott Wagner
• Chris Concannon

• Jill Sommers
• Adam Nunes

Current Officers

• Joe Ratterman (Chief Executive Officser)
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• William O'Brien (President)
• Chris Isaacson (Executive Vice President, Chief Information Officer)
• Bryan Harkins (Executive Vice President, Head.of U.S.Markets)
• Tami Schademann (Executive Vice President, Chief Regulatory Officer)
• Eric Swanson (Executive Vice President,General Counsel, Secretary)
• Brian N.Schell (Executive Vice President,Chief Financial Officer,

Treasurer)
• Phillip Ratterman (Vice President, Core Software Engineering)
• Charles Randy Williams (Senior Vice President, Global Investor Relations

& Communications)
• Tony Barchetto (Senior Vice President, Business Development)
• Jeromee Johnson (Vice President, Options Market Development)
• Anders Franzon (Vice President, Associate General Counsel)
• JoeBracco (Senior Vice President, Head of Institutional and Strategic

Relations)
• Bryan Christian (Senior Vice President, Head of U.S.Sales)
• Troy Yeazel (Vice President, Operations)
• Jeff Connell (Vice President, Market Oversight)
• Derick Shupe (Vice President, Controller)
• Greg Steinberg (Vice President, Assistant Secretary and Associate General

Counsel

• Aaron Weissenfluh (Vice President, Chief Information Security Officer)
• Eric Crampton (Vice President, Global Head of Software Engineering
• Rodney Burt (Vice President, Infrastructure)
• Kevin Carrai (Vice President, Connectivity & Member Services)
• Jim Gorman (Vice President, Communications)
• Stacie Fleming (Vice President, Communications)

Standing Committees

Compensation Committee
• Peter Wallison

• Sandy Kemper

• Harry Temkin

Audit Committee

• Scott Wagner
• David Roscoe
• Chris Concannon

Regulatory Oversight Committee
• Jill Sommers

• Sandy Kemper
• Peter Wallison
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Appeals Committee
• Brett Redfearn

• James Selway

• Scott Wagner

Executive Committee

• Joe Ratterman

• Sandy Kemper
• David Roscoe

• Harry Temkin
• James Selway
• Adam Nunes

10. Indication of whether such business or organization ceased to be associaied with
the applicant during previous year: Not applicable.

F. BATS Y-Exchange, Inc.

1. Name: BATS Y-Exchange, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name ofstate, statute under which organized and date ofinàorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on July 31, 2009.

4. Brief description of nature and extent of affiliation: BAT S Y-E xchange, Inc. is
wholly-owned by BATS Global Markets Holdings, Inc.,which is also the
Exchange's 100% owner.

5. Brief description of business or functions: BAT S Y-Exchange, Inc. operates as a
registered national securities exchange pursuant to Section 6 of the Act.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy ofexisting by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
• Joe Ratterman

• JamesSelway
• Chris Isaacson
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• Brett Redfearn
• Peter Wallison
• David Roscoe

• Harry Temkin
• Sandy Kemper
• Scott Wagner
• Chris Concannon

• Jill Sommërs
• Adam Nunes

Current Officers

• Joe Ratterman (Chief Executive Officer)
• William O'Brien (President)
• Chris Isaacson (Executive Vice President, Chief Information Officer)
• Bryan Harkins (Executive Vice President, Head of U.S.Markets)
• Tami Schademann (Executive Vice President, Chief Regulatory Officer)
• Eric Swanson (Executive Vice President, General Counsel, Secretary)
• Brian N. Schell (Executive Vice President, Chief Financial Officer,

Treasurer)
• Phillip Ratterman (Vice President, Core Software Engineering)
• Charles Randy Williams (Senior Vice President, Global Investor Relations

& Communications)
• Tony Barchetto (Senior Vice President, Business Development)
• Jeromee Johnson(Vice President, Options Market Development)
• Anders Franzon (Vice President, Associate General Counsel)
• Joe Bracco (Senior Vice President, Head of Institutional and Strategic

Relations)
• Bryan Christian (Senior Vice President, Head of U.S.Sales)
• Troy Yeazel (Vice President, Operations)
• Jeff Connell (Vice President, Market Oversight)
• Derick Shupe (Vice President, Controller)
• Greg Steinberg (Vice President, Assistant Secretary and Associate General

Counsel

• Aaron Weissenfluh (Vice President, Chief Information Security Officer)
• Eric Crampton (Vice President, Global Head of Software Engineering
• Rodney Burt (Vice President, Infrastructure)
• Kevin Carrai (Vice President, Connectivity & Member Services)
• Jim Gorman (Vice President, Communications)
• Stacie Fleming (Vice President, Communications)

Standing Committees

Compensation Committee
• Peter Wallison

• . Sandy Kemper
• Harry Temkin
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Audit Committee

• Scott Wagner
• David Roscoe
• Chris Concannon

Regulatory Oversight Committee
• Jill Sommers

• Sandy Kemper
• Peter Wallison

Appeals Committee
• Brett Redfearn

• James Selway
• Scott Wagner

Executive Committee
• Joe Ratterman

• Sandy Kemper
• David Roscoe

• Harry Temkin
• James Selway
• Adam Nunes

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

G. EDGA Exchange, Inc.

1. Name: EDGA Exchange, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation: Formed
in Delaware under the General Corporation Law of the State of Delaware on
March 9,2009.

4. Brief description of nature and extent of affiliation: EDGA Exchange, Inc. is an
indirect wholly-owned subsidiary of BATS Global Markets, Inc., the Exchange's
ultimate parênt.

5. Brief description of business or functions: EDGA Exchange, Inc. operates a
registered national securities exchange pursuant to Section 6 of the Act.

6. Copy ofconstitution: Not applicable.

C-10



EDGX Exchange, Inc. Form 1 Registration Statement: Exhibit C

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members ofstanding committees

andpersons performing similar functions:

Current Directors
• Joe Ratterman

• James Selway
• Chris Is¿acson ,

• Brett Redfearn
• Peter Wallison
• David Roscoe

• Harry Temkin
• Sandy Kemper
• Scott Wagner
• Chris Concannon
• Jill Sommers
• Adam Nunes

Current Officers

• Joe Ratterman (Chief Executive Officer)
• William O'Brien (President)
• Chris Isaacson (Executive Vice President, Chief Information Officer)
• Bryan Harkins (Executive Vice President, Head of U.S.Markets)
• Tami Schademann (Executive Vice President,Chief Regulatory Officer)
• Eric Swanson (Executive Vice President, General Counsel, Secretary)
• Brian N. Schell (Executive Vice President, Chief Financial Officer,

Treasurer)
• Phillip Ratterman (Vice President, Core Software Engineering)

Charles Randy Williams (Senior Vice President, Global Investor Relations
& Communications)

Tony Barchetto (Senior Vice President, Business Development)
• Jeromee Johnson (Vice President, Options Market Development)
• Anders Franzon (Vice President, Associate General Counsel)
• Joe Bracco (Senior Vice President, Head of Institutional and Strategic

Relations)
• . Bryan Christian (Senior Vice Pí-esident, Head of U.S..Sales)
• Troy Yeazel (Vice Presidenf, Operations)
• Jeff Connell (Vice President, Market Oversight)
• Derick Shupe (Vice President, Controller)
• Greg Steinberg (Vice President, Assistant Secretary and Associate General

Counsel

• Aaron Weissenfluh (Vice President, Chief Information Security Officer)
• Eric Crampton (Vice President, Global Head of Software Engineering
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• Rodney Burt (Vice President, Infrastructure)
• Kevin Carrai (Vice President, Connectivity &.Member Services)
• Jim Gorman (Vice President, Communications)
• Stacie Fleming (Vice President, Communications)

Standing Committees

Compensation Committee
• Peter Wallison

• Sandy Kemper
• Harry Temkin

Audit Committee

• Scott Wagner
• David Roscoe
• Chris Concannon

Regulatory Oversight Committee
• Jill Sommers

• Sandy Kemper
• Peter Wallison

Appeals Committee
• Brett Redfearn

• James Selway
• Scott Wagner

Executive Committee
• Joe Ratterman

• Sandy Kemper
• David Roscoe

• I-Iarry Temkin
• James Selway
• Adam Nunes

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

H. BATS Trading, Inc.

1. Name: BATS Trading, Inc.
Address: 8050 Marshall Dr.,Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.
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3. . Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on June 16, 2005.

4. .. Brief description of nature and extent of affiliation: BAT S Trading, Inc. is
wholly-owned by BATS Global Markets Holdings, Inc.,which is also the
Exchange's 100% owner.

5. Brief description of business orfunctions: BATS Trading, Inc. is a broker-dealer
registered as such with the Securities and Exchange Commission and a member of
the Financial Industry Regulatory Authority and other self-regulatory
organizations. BATS Trading, Inc. provides routing of orders from the Exchange
and BATS Y-Exchange, Inc. to other securities exchanges, facilities of securities
exchanges, autornated trading systems, electronic communicafion networks or
other broker-dealers.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy ofexisting by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
• Joe Ratterman
• Chris Isaacson
• Tami Schademann

Current Officers

• Chris Isaacson (President)
• Tami Schademann (Chief Compliance Officer, Secretary)
• Brian N. Schell (FINOP, Treasurer)
• Jeromee Johnson (VP, Options)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

I. Direct Edge ECN LLC (d/bla DE Route)

1. Name: Direct Edge ECN LLC (d/bla DE Route)
Address: 8050 Marshall Dr., Ste. 120,Lenexa, KS 66214

2. Form of organization: Limited Liability Company
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3. Name of state, statute under which organized and date of incorporation: Formed
in Delaware under Section 201 of the Limited Liability Company Act of the State
of Delaware on April 19,2005.

4. Brief description of nature and extent of affiliation: DE Route is an indirect
wholly-owned subsidiary of BATS Global Markets, Inc., the Exchange's ultimate
parent.

5. Brief description of business or functions: DE Route is a broker-dealer registered
as such with the Securities and Exchange Commission and a member of the
Financial Industry Regulatory Authority and other self-regulatory organizations.
DE Route provides routing of orders from.EDGA Exchange, Inc. and EDGX,

Exchange, Inc. to other securities exchanges, facilities of securities exchanges,
automated trading systems, electronic communication networks or other broker-
dealers.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions: -

Current Officers

• William O'Brien (Chief Executive Officer)
• Brian N. Schell (Chief Financial Officer/FinOp/Treasurer)
• Neil Meislick (Chief Compliance Officer)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

J. Omicron Holdings Corp.

1. Name: .Omicron Holdings Corp.
Address: 8050 Marshall Dr.,Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on February 7, 2011.

4. Brief description of nature and extent of affiliation: BAT S Global Markets
Holdings, Inc.,which is also the Exchange's 100% owner, owns 100% of the
common stock of Omicron Holdings Corp.
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5 Brief description of business or functions: Omicron Holdings Corp. is a
Delaware corporation established to hold Omicron Acquisitions Corp. and
Omicron Intermediate Holdings Corp. potential future operating entities.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors
• Joe Ratterman

• Mark Hemsley

Current Officers

• Mark Hemsley (President and Treasurer)
• Eric Swanson (Vice President, Secretary)

10. Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

K. Omicron Intermediate Holdings Corp.

1. Name: Omicron Intermediate Holdings Corp.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in.Delaware under Section 101 of the General Corporation Law of
the State of Delaware on February 7,2011.

4. Brief description of nature and extent of affìliation: Omicron Intermediate
Holdings Corp. is wholly-owned by BATS Global Markets Holdings, Inc.,which
is also the Exchange's 100% owner.

5. Brief description of business or functions: Omicron Intermediate Holdings Corp.
is a Delaware corporation established to acquire and potentially operate the assets
of existing operating companies.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.
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9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
• Joe Ratterman

• Mark Hemsley

Current Officers

• Mark Hemsley (President and Treasurer)
• Eric Swanson (Vice President, Secretary)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

L. Omicron Acquisition Corp.

1. Name: Omicron Acquisition Corp.
Address: 8050 Marshall Dr.,Ste. 120,Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of .

the State of Delaware on February 7, 2011.

4. Brief description of nature and extent of affiliation: Omicron Acquisition Corp. is
wholly-owned by Omicron Holdings Corp.,which is an affiliate of the Exchange.

5. Brief description of business or functions: Omicron Acquisition Corp. is a
Delaware corporation established to acquire and potentially operate the assets of
existing operating companies.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
• Joe Ratterman

• Mark Hemsley

Current Officers

• Mark Hemsley (President and Treasurer)
• Eric Swanson (Vice President, Secretary)
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10. Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

M. BATS Trading Limited

1. Name: BATS Trading Limited
Address: 10 Lower.Thames Street, 6*Floor, London, UK EC3R 6AF

2. Form of organization: Private Company Limited by Shares.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in England and Wales under the Companies Act 1985 on March 28,
2008.

4. Brief description of nature and extent of affiliation: BAT S Trading Limited is
wholly-owned by Omicron Acquisition Corp. which is an affiliate of the
Exchange.

5. Brief description of business or functions: BAT S Trading Limited is recognized
as a Recognised Investment Exchange in the United Kingdom under the Financial
Services and Markets Act 2000 ("FSMA"). It operates a platform for trading of
European equity securities.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: Not applicable.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors

• Mark Hemsley
• Adam Eades
• John Woodman

• Anthony Whalley
• William Eldridge
• Naseer Al-Khudairi

• Virginie Saade
• Rebecca Fuller

• Paul Hilgers

Current Officers

• Mark Hemsley (CEO) .

• Antonio Amelia (Secretary)
• Jill Griebenow (CFO)
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• Adam Eades (Chief Legal and Regulatory Officer)
• Jerry Avenell (Co-Head Sales) .

• Alex Dalley (Co-Head Sales)
• Guy Simpkin (Ilead of Business Development)
• David Howson (COO)

Standing Committees

Audit, Risk and Compliance Committee
• William Eldridge

• Anthony Whalley
• Rebecca Fuller

Remuneration Committee

• John Woodman

• Anthony Whalley
• Rebecca Fuller
• Naseer Al-Khudairi

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

N. , Chi-X Europe Limited

1. Name: Chi-X Europe Limited
Address: 10 Lower Thames Street, 6th Floor, London, UK EC3R 6AF

2. Form of organization: Private Company Limited by Shares.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in England and Wales. It changed its name to Chi-X Europe
Limited on July 2, 2007.

4. Brief description of nature and extent of affiliation: Chi-X Europe Limited is
wholly-owned by BATS Trading Limited which, in turn, is indirectly wholly
owned by BATS Global Markets, Inc.

5. Brief description of business or functions: Chi-X Europe Limited is authorised in
the United Kingdom under the Financial Services and Markets Act 2000
("FSMA"), as an investment firm. Between April 30, 2012 and May 20,2013 it
was a dormant company. Since May 20,2013, Chi-X Europe Limited operates the
smart order router that is needed for the routing strategies deployed by BATS
Trading Limited

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.
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8. Copy of existing by-laws: Not applicable.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors

• Mark Hemsley
• Adam Eades
• John Woodman

Current Officers

• Mark Hemsley (CEO)
• Antonio Amelia (Secretary)
• Jill Griebenow (CFO)
• Adam Eades (Chief Legal and Regulatory Officer)
• Jerry Avenell (Co-Head Sales)
• Alex Dalley (Co-Head Sales)
• Guy Simpkin (Head of Business Development)
• David Howson (COO)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

O. BATS FX,.Inc.

1. Name: BATS FX, Inc.
Address: 8050 Marshall Dr.,Ste. 120, Lenexa, KS 6t>214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on September 17,2012.

4. Brief description of nature and extent of affiliation: BAT S FX, Inc. is wholly-

owned by BATS Global Markets Holdings, Inc., which is also the Exchange's
100% owner.

5. Briefdescription ofbusiness orfunctions: BATS FX, Inc. was created to operate
a global foreign exchange market, but remains dormant at this time.

6. Copy ofconstitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.
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9.. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
• Joe Ratterman

Current Officers

• None

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

P. Blue Merger.Sub Inc.

1. Name: Blue Merger Sub Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on August 22,2013.

4. Brief description of nature and extent of affiliation: As of January 31,2014, Blue
Merger Sub Inc. ceased.to.exist.

5. Brief description of business or functions: Not applicable.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions: None.

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: On January 31,2014, Blue Merger Sub, Inc.
was merged with and into BATS Global Markets Holdings, Inc. (f/k/a BATS
Global Markets, Inc.),with BATS Global Markets Holdings, Inc. surviving,
resulting in Blue Merger Sub, Inc. ceasing to exist.

Q. Delta Merger Sub LLC

- 1. Name: Delta Merger Sub LLC
Address: 8050 Marshall.Dr., Ste. 120, Lenexa, KS 66214

C-20



EDGX Exchange, Inc. Form 1 Registration Statement: Exhibit C

2. Form of organization: Limited Liability Company.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on August 22, 2013.

4. Brief description of nature and extent of affiliation: As of January 31,2014, Delta
Merger Sub LLC ceased to exist.

5. Brief description of business or functions: Not applicable.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: Not applicable.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions: None.

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: On January 31, 2014, Delta Merger Sub LLC
was merged with and into Direct Edge Holdings LLC, with Direct Edge Holdings
LLC surviving, resulting in Delta Merger Sub LLC ceasing to exist.
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The undersigned,forthe pinposeof orgnizing ai;otporaticò undertheGaneral
Corponition)..nwof theStateof Delaware,cortifiest

80DIR

FJßßÏ:The nameoftheCaporation6ßATS1foldings,tre, (the"Corporadon''),

' BaWieANJin

ECallD;TheinliintregisteredofficooftheCorporationintheStatoof Delawarois
1209Otangostreet,Wilmington,Countyof Newcastle,Delawata1980),andthenameofits
takialyogiatoredoppt at thotaddressiaTheCorpondonTaal Company.

'13189;The purposeor purposesof theCorponnionato enpt:0inimy(nwiti netor
nelivhyfor whichvoipondousmaybeotyntwedunder the066omiCorpomtionLaw of
Delawant. 1 3

ituh?XIXeååtít

FAUATEt

(a)'thetoadnumberutsamesof stockthattheCorpomtionshoßhavuauthmityto leno
1890,000,000shofeshicomtponstockhavinga parvaluoof S.0(pershmo,

klet(W!aimImitte.ediatelbhud.htlan

yl)fåth in additloatoanylimitotionsonthetænderofshutesof theCorpotation's .

capittostockset forthla theBy.Lawsof theCorporation,the foHowingshoßopplyto the(gRea
extentpomilttedby law;

(a)Açßufitogt.AsusedlathiaAillele FIFT1h

(0 Thetenu"Psaon"aball meannnommipedon,powership,
corporation,timindliablitycompany,oathy,novemnient,orpolident
subdMalon,agencyocinatuntemalityof a govemnienti

(ii)The temi"RelatedPersons"shaumeanwithrespectto anyPersoie(A)
any"of(Miate"ofsuchPerson(at such tino adefinedinRuloJ2b?¿underthe
Securliies B;<chnnyAct of 19%hnaamended(the"Act")): (0) anyother retson
with whichsuch(iist Peixon hasanyayeement, nrraniteinentor umlutstalidian

(whether ornotin wthing) to set togetherínt the piirposeof tailuirliin, vothig,
holdingordispostagof shmeso(the capkalstockof die Corpoosion (provided no

Hede:o at !.wistara Personshoube decined e itelnied Perspopu(stiML to (liis claisse(B)solely h.ia

tyIsi"" cs" a,2psultof suchPerson'sbclogor becominga potty to an invester Rithis
4Atl.(verml1 :3? 07

t'UMo 04t30 PN 0 7
SnV (P/01700|25 • 430 rJ:



Agree.mentio beenteredintobyandamongtheCorporation andthe slockholders
amedGiereinon or ahnutJuly2,2007 (160"investorRigiusAgreentent")); (C) liv

uwcaseof aPersonthat is acompany,corponulon or shallar entity,anyexecudvo
officer(ns dcunedunderRulo36·7 underthe Act) ordirector of stich Personand,
in the enseof aPr:rsonthat isnpartner.shipor UmRedliablutycompoly,any
general portuur,managhtgmemberårmanage.tof suchPerson,tis appllenble;(D)
in the.coseof anyPe.isonGlatis arugisteredbrokeror denierthat hasbeen
admitted to membershly indhenationalsecuritica exchangeknown os BATS
Exchage,lac,(an "Exchange Member"),anyPersonthat isassou(atedwidi (he
ExchangoMember (asdetemned usingthede(htitimt of "personassocialedwith
n incmber"as tic!lned underStellon 3(a)(21) of theAct)t (E) in ihe caseof a
Personthm is anindivblual,any reladvoor spouseof suchPerson,orany(clative
of suchspousewhohasthesantohomeassuchPersonor whoisadirettor or
olileer of the Corpomlioner anyof asparentsor subsidiaries;(P)la lhe caseof a
Personthat b anexecutiveoffleer (nadefinedunderRulo34-7 imdat the Act)or a
director of n company,empomtionorshallar entity,suchcompany,-corporadon«

untily, asappheubbi and(G)ln the caseof a Personthat is ageneralpamier,
managingmemberor manaprof apartnershipor limited linhilitycompany,such
poinership or limited liabuhycompany,asapplienbiciand

(ill)Thetom"hunuliefallyown","ownbene0alally"oranyderivative
thereof shaHhave the menningsetl'orth iARule 13d.3itador theAct.

(i) ForaolongastheCorporation shallcomrol,directlyor indirectly,
)RAÇiMExchange,lue.,except6.sprovidedin clause(lí) below:

(A)No Vers<m,either tuoneor toe.etherwhh itsRotatedPersons,
mayownrdireedyor indirectly,ofrecord or beneticially,,sharca
constnuthismoretimo folly percou((40%) of anyclassoftapital stock of
the Corromiloni

(B) No Exchany Membehchheralunoot togethetwith itsRcInted
Pcrsoa.x,may own,dkeetly or Inditantly,of recotd orbeneficially,shrires
consthudna more thantwenty percent(20%)of nhy classof caphalstock

oftheCoiporation;iutd

(C) No renon, subernionoor togelhorwith hsRelatedPersons,of
noylime may,dircedy,indbeetlyorpinsuont to uny votingnust,
derecocnt,planor otherturongement(odor umathe lnyestorRights
Agreement),voteor causethuvotingof sharesof the taglial sinckof the
Coipornilon or give anyconsentor proxy with reapcetto shares
representingmorethan twenty percent(20%)of the youngpowero(the
ihanissuedandoutstandingcapitalstock of theCorpointion, normayany
Persna,ehheraloneor togetherwithhi RetotedPersons,enter into any

agreement,planor other turent,emeni(other ihanthe Juve-storRishis
Agreetacut)withanyother reisen,eitherolano or topther with ha



RelatedPersons,underchcomsinneesthatwouldresul in the sharesof
capha)stock of the Corporsion thataresubjeel to stich agreement,plano
other nmingementnot being votedyn any raatteror mutters or anypro:ty
relating theisto being whhhold,where the.effer;iof stich agreemen6pimi
or othnt urenagementwouldhe to enableanyPetson,e.libernioneet

together with its Robited Persons,to vote,possessthe right to vote or
causethe vodagotsharesof thecapkaistockof theCorporationthat
would representmomihna twenty percent(20%) of soldvotingpower.

Q)4ybjgt leefauge(td égy(inhelow:

(A)The limitationsin clauses(l)(A) and(l)(C) above.shallnot
applyin the cast of anyclassof stuck that doesnothavòthe rightbyhs
loons tovote in theelection of membewof tho Board of Dhoctors of the
Colpomuon or on other'matten that mayrequirolhoapprovatof the
holdersu(vothig sharesoftheCorpoottlan (other thanmoders aficeling
the rights,prefeivacesor privlieges of soldclassof stouk):and

(B)The.ilmitationsin thune,s(i)(A) and(i)(C) abovo(execpl whh
respectto Ey:chruigoMembemandthett RelatedPersons)maybewaived
by theBoani of Okectors o( the Corpomitonpursunalto aa.sohulonduly
adoptedbythe Jìonrdof Dheetors,if,inconneellonwith mkingsuch
action,the noord of Dhectors adopisaresolutionMatingthat h is the
determinullonof imchBoardthatsuchactionwill not intpairthettbHkyof
BATSExchnuge,Inc.to carfy otit its(unctionstutd responsibilitiesastut
"exchango"underthe Act andtheniles andregulations promulgated
thereunder,thatit aothetwise hi thehosthilerestsof die Corporatioisits
stockholdersand GATS E:(change,ine,,andthat it wiunot [mpairthe
abilliy of the ihdied StatesSecuriliesandExchangedommission(the
"Commission")to miforcethe ActMd thealles and r43ulatfons

promulantedthereinde.<,andsuchresohttionshallnot beef(cetivounill4
is filed withind opprovedby theCommission.In makingthe
determinations refoned to in theimmediatelyprecedingsomence,the
130rd of Directog mayimposoon lhe PersoninquestionanditsRehned
Personssuchconditionsandresuíclionsthat it may in itssolediscrcIlon
döemneccesary,appropriarcot desirabluin linthertinee of the objectives
of the Act and the tuks andregulationspromufguted thereuntler,andthe

govemnaceof BATSExchange,(nc,

(lii) Notwithstandhag.clauses(H)(A) tuid (ii)(B) obovo,inanycasewherea
Person,cilher alone or togetherwith its ReinledPersons,wouldown or vote inore
than anyof the abovepercentagelimitatioris uponconsttomationof anypropose4
sala,assignmentei inmsfor of the ColporatioWsempitalstock,suchsolo,
assignmealor iningfer shall not becomeeffect(vo (0Mil ille floardof Dhtctors of
theCorpomiten shidt havedelenninedsby resolution,that sitchPersonatal its
Related Personsuru not subjectto anyapplicable"sintutory dhqualißeation"
(within themennhigof Section3(a)(39) of ths Act).
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(iv) NotwithstamRng clausca(ii)(A) and(d)(B) above,andwithout giving
cífect to samo,anyP,xchangeMemberthat,either aloneor togelh<;rwith (ts
llehited Persons,proposesto own,ditccily or indirecdy,of recordor beneficial)y,
shoresof the capitinstock o( theCorpostiou constituthis (note than twenty

percent(7.0%)of Iha ottistnadingshun:sof anyclassof capitalstockof the
Corporntion and anyPersonthat,either aloneor togetherwith (18 itchited Persons,
proposesto own,directly or indhuelly,of recordorbeneficially,sharcsof the
caplial stockof theCoipondonconstituting mutu than Guty pereunt(80%)of the
outstandingsharesof anyclassof capittu steek ofthe Corpomtion,or to exercise

votil41dthis, or goutt anyproxiesorconsentswith respec(to sharesof the capital '
stuckofthe Corpost(onconstitutingmat'c duin twenty percent(20%) of the
voting power of the then issuedandout.ttsidingshoreso(capitalstockofthe
Corporation,shallhave delivered to the.Board of Directors of theCorpomtion a
notice in wrliing,notless than(ony-fivo (45)days (oranyshorterperiodto which
saidBoard shallcapressly consent),before the proposodownership of such
sbates,of the proposedc;<crokeof said voting rights or lhocontingof said
proxles or consents,of asintendon to do so.

(i) AnyPersonthat,eitheralunuot tugether with hsRebited Persons,
owns,dheedy or indirectly(whetherby acqubbion or by achange in thenumber
ofsbutes outstanding), o( recordor benefieluly,five pt:e;cnt(5%)ar more of the

then outstandingshntesof capihilstockof theCorpomtion(excludingshamsof
anyclass ofstock that doesnot havethe ughtby its terms to vote generaHyin the
election of membersof the Boatd of Dkeetmaof theCorpumiton)shell,
immediatelyuponacquiring knowledgeof haowoorship of ffvo porcom($%) or
momof the then outstandingshtuesof suchstock,hivetheBongl o(Dkectors
written nouceo(suchownership,whichundeeshill sinta:(A)suchretson'sfnit
(cgal name;(D)40th Person'slide or statusaurithe dateon which suchtide or
stois wasacquked;(C)such Person's(andasRchwedPoison's) approxhante
ownershipinterestof the Corporatical and(D) whethersuchJetsonhasthe

power,directlyor ladirectly,to direct the reunagementor potleios of the
Corporation,whether dwoughownctsidp ofsecurities,bycontractorothenvisu,

(11)HachPersonrequiredto provide written noticeplusuant to

subpanigraph(c)(1)ufthisArticle FIET11shall updatesuchnotleeprompuyafter
anychant,cht thecontentsof that nodec',providedthatnosuchuixlated notico
shall besquired to be provide:dto tho BoardofDhectors:(A)in theevenof an
increosoor decreasein theownershippercentagesoreportedof ku thenone

percent()%) of thethen outstandingshruesof anyclassof copiinistock(such
lucreasuor decreaseto benicasuredcoinulatively from themunuut shownon the
last suchnottee),unlessuuy lacreaseordeconseo(Insa thenone percent()%)

icaults lasuchPersonowning morethan twtuity purcent(20%)or moro thanforty

¡»:reeni (40%)of thasharesof anyclassof capitalstock dnin onistanding (at a
timowhensuchPersonpreviouslyownedless thansuchperenntages)orsuch
1%rsonowninglessthan twenty potecni (20%) or lessQuinforty percent(80%)of



thesharesof any chissof capital stock then outstanding(ot atimewhensitch
Personpreviously ownedmorethou suchpoiccatages);or (H) hi the e.ventdie

Corpootion i.uut·s addhionedmn:s of capitalstock(or scetteillesconvenibleinto
capiini stock)or takeshayothernetlou that dikties the ownershipof suchPerson,
or nequirmor redeemssharesof outstandingcapital stockor takes any other
nellon that incroMesthe ownershipof suchPerson,íncachcasewid>outnoy

change lathenumbotof sharesheldby suchPerson.

(iii)The Boardof DltectorsoftiroCorporation shaHhavethe right to

seguiroany Personreasonablyholieved to besubject to andla violadonof this
Article FiFTH to provido theCorporationcomplete information asto ullsharesof
stock of theCorporation owood, directlyor indkeetly,of re.coalorbeneficially,
bysuchPerson andits RelatedPersonsnedasto toy other factuel natter colating
to the applicabl)hyoroffectof this Anicle.FilTH us mayreasonablybe requesterf
of suchPerson.

(d)?flatol?tt(PadedIrn!drunitL4/J!alafloarlothalntettele.Ifvoi
stockholderputpons to soll, transfer,esagaor pledgeto anyPerson,other thati the Corporation, 3
onysharesof theCoipotation that wouldviolatethe provisionsofthisAllicle (4pTl(, thenthe
Corpondon shal)record onthebooksof theCorporation the trimsfer of only thut misber of
sharesthat would not vlointedio providen.sof thisAttieln FIETHandshall trent iho tomnining
sharcaasowned by the purported transferor;for oilpurposes,includhinwhhout limliation,
voting,paymentof dividendsanddistdhutionswith (espectto suchsharesvihetherupon
liquidationerotherwise.lí anystockhoWetpurponsto vote,orto grantanyproxyorenterinto
anyagreernent,planuruther armugementreintingto the voting of,sharesthatwouldviolatothe
provisionsof thh Adicle FfPTil, dita theCoipurodonshallnot honorsuchvoto,proxy,
agreement,planor otherartungementto theextcal that suchprovisionswouldbevlointed,and
anysharessphjectto the arrengoutentshallnot beentitled to hovotedto tito extent of such
M4!Noik

fa) Richt la RedeeniShaverPnmortedly Translerredin Vioiarlon of this d f ilein.|f any

gockhohler pui ponsto soll, transfer,assign,pledge,or own anyshnins of ihn Corpostionin
violaitonof theprovisionsof thk AnteleFifth, thenthn Corpomtlanshß havedio cluidto, eitd

shallpromptlyofterconAnning steh viololionand to thec;<tontfundsse legallyawallable,
redeemtheahntessold,irtmsferred,assigned,pledged,or ownedinviolationof theprovalonsof
thisAtticle Fifth for nputo per sharecqualjulho fair marketyolus of thoseshares.Wrhten
notícosimilbegivenbythe Soerctoryof theCorpomtionto theholdorochoWeisof recordwith
respert tothe redeemobksharesat iho nddressofthehokler orhohle.raof recordapputuingon
lhe booksoftheCogoration,whichnotke shallspeell'yndate for redemptionof the.shamsihnt
shallbe not lesstha ten(10)dnya fler innte than thkly 010)days (rom thedateof .stidhnodde.
Any sharesthathavebeensoendedfor redoinprionshounot hadeemedoutstandinípheres(or
the purposeof Vodneor detennining the toini onnber of share.sendited to voteonanymattar ou
andaner ute dato onwhichwritten noticeof redempdonhasbeengiven to theholdet orbokteis
of thoseshoresif a sum suffielein to redeem.suchsharesshallhave.beenkrevocablydeposhedor
setasidoto pay the redemptionprice lo thshokkr orholdersof thesharesupon sorcader of
conificules for thoseshares.Wrillen notice shallbegivenby theSteretray of lhe Corponalento
All holdeis of recordappeningontho booksof the Corporation of anyredempdenby the



Cogiandfon (including,without limitation,aedumptionpurstuintto this clause(c))(in each
casosa"Redemptiun")not more thanten (10)days after consununationof the Redemption,
whichnoUccshitti specifythenumberof sharesoutstandingafter theRedompdonof each class
of theCorporation's enpimistock,

temiekat

E"!1(: Themimber ofdkcciors maybe increasedor decreasedhow timeto timoby a
resolution adoptedby the130aalof Directors. Directors shal(beelectedbythestockholdersof
the Corporallonpursuantto andindecordancewith this Cetillicolo of incorporalen andthe 11y.
Lawsof theCorpointion, F.lectionof directors neednot beby writtenballot nulesstheIly-Laws

of iba Corponatonshal su provide.The Boardof Directors or anyindívidualdirector may he
icmoved from office inaccordancewith the By.Lawsof theCorporation,

Dilsehn

Anffg1%diite AtMbáMÉgturporaddtkhél)htypergstM

Ellf)11; The lloard of Diicciors shallhave the power to adophnoend or repcol By.
Lawsof the Coiporation. The13y-Law.xof the Corporationniayalsobeameudedor repeated,or
newily-l aws ofthe Corporationinay beadopted,by nodonluken by the stockholdersof the

Coqmration,ARamendmentsto the coipantion's By-f.ows must bemadeinaccordancewith
proceduresact out in the By-Lawsof theCorporation,

hes3MedeseMmE1%Dátet.W®k

Min
(a)/NießeUIlenflatt.Tho Corpomdonshui)provideindemnification for membersof its

Doard of Dhoctors,membersof cimnittees of the Boardof Directorsandof other committeesof
ths Corporadon,andhsexecutiveoil)ect,%andmny providuindomallicadonfor Rsother of4ects

andils agentsundemployees,andthoseservinganotherecqiomiloit, partnership,Jointventure,
trosi orother enterpnseattherequest6( theCorporallon,la eachcaseto the moximumextnut

pentined by Delawarelaw;provided,however,that theCorporationmayHmit'the extent of such
Indemnification by ladividualcontmch with itsdiredorsand(Mettliv¢ßters; niid,provided,
fluther, that the.Corporation shnunal be reguired 10 indemnify relypersoninconnection With

any proceeding (or podthereo()(nittoted by suchpetsonoronyprocoedingby suchpecson
aanlusttheCoiponulon or itsdirector.sofficers,employeesorotheragentsunless(i)such
indemallicadon is expresslyicquired to bemadehy law,(ii)the proceedingwasaudiorizedby
the Boordof Ditectors of the Caiporation or (lii)guch indenmifiention aprovidedby the
Corporation,hi lls solotilserellon, pmauamto tlic powets venedin the Corporadon imda the
General Corporation Law of Delaware.

(b)Rtullattatt e[_klablihy.To tim fidlest extent notprohibitedby the Genernl Corp<nalíon
1.awof theSinte 0( Delaware,asit existson thudatethis Cedificato of locorponition is adopted
01 as .techlaw inoy later beamontled,no dhector of theCmpostion shallbe liable to the



Corporationor hastockholdersfor monaturydamagusfor anylneathof tiducincydutyasa
dhector.No adiantbont to coupeal of thisAttledeshalladvorselya(featanyright orprotection
of adirectorof theCorpostionthatnXistsattheOmeof such tunendmemor repoalwith respect

to sayactionsinken,or itutellontànior tiiereto,

ÅÑfLMåloittACI9.i!M

TBifl; Action inaybetakenby diestockhoklemoftheCorporation,witholaa meethis,
bywrittenconsentasandto thoextentprovidedat thetimoby thsCancialCorporationLawof
Delawares

ames.to.69.htkamerm
F.UWIINTit. Wheneveracomptembe or arrangement laproposedbetweenthe

_c(nssofthemnud/orbetweentheCorpostionandils

stoeldioidersor nny 01655of them,anycourtof equhableJurisdiettonwithindie State of
Delawam may,ontheapplicatloninnsinmany wayof the Corporadenorof any credhoror
stockholder thereof orontheapplicolionof anyreceiveror teeelversappolatedfor the

Corpomtion underSeedon29) efTille 8of theDelawareCodeor on the applicallonof tmsicos
in dissolutionor of iny retelver or rocolvetsappointed for ihn Corporallon underection 270 of
Tillo 8 of iba DelawaroCode,orderameetingofthe creditois or chosof creditors,and/or of the
stouhholdersorclassof stockholdersof the Caipovattoli, a theentemayhe,tobestimmonedlo
suchinanner assuchtonrt directs,ifa majork'yin numberreprennling thrau(ourths in valuoof
thecreditorsor classof usedhors,and/orof thestockholdersorclassofetockholders of the
Corpootion,asthe casomaybe,ngreeto anycompromiseorattannumentandto any
reorganlxationof the Corporationasconsequenceof suchcomponílseorarrangemanhthe said
comptomisc o<arrangement nodthesaidmorganizationshall, if sanellonedbythe cost to which
thesaidappuentionhasbeen made,bebindingonallthocedilots orclassof creditors,and/orott
all thestockhohlersorclassof stockhoklers,of the Corpomtion,asthecase may ho,mid alsoon
theMo(pératione

uninhitanteelMicitigåntéglinil@&

TV{BlJTI-l. TimCorporallon ressivesthelight to runeatithis Cuttificule of

incorporation,andto changeotrapealanyprovisamof theCcallicole of facorporation,la the
nienne-rprescribedni thetime by slatalo(provided,however,thritnny suchemendmein,change
or repealmustbefirst approvedby the Bohrdof Directorshandidl Aghtsconferredupon
stockholdersin drisCedilitate of lacorporationate lynnled subject tothisreservallon,For so

long asthaCorporation shnllcontrol,dkeetlyor indhectly,ítNf3 ltxchanoes100->beforeany
omendmentto or rupealof anyprovisionof thisCedificnio of Jncorpornilonshallbeeffective,
tho;;c changoSshol) besubminedto the Boardof Directors of flATS lixchmigó,Inc.andif that
Bonalshalldeterniine ihot thesanomost befiled with or iRed whh andapprovedbythe
Cominissionbefotothe thange maybeeffaellve, under Section 19of the Act andthe nikur nad
reguladensptomulgated theremiderbythaCommisdon or othctwise,thr:n the proptisedchangea
lo tiw Certificatsof locorporationaf this Corporadre shaßnotbe díectivenntil filed with or
(11edwahandapproved by theConnaission,usthe cáseuiny be,



Thotadaidgnedhas,susedtaleCedWesteiff
tweetpontilonto%ogeoutedthiay ayo?Mie
2007.

NamotJosephP.ltatteimen

til N.MuullmY ottfvit
30\TiMTS
KAN$ASCtTY,MO &1116

+



e (We
stSwa

4�<�¬_NÈCitánW#7NAM (JP NÄii NNN QV

brugt nyego tränkf ir4te'KW anfi ARTAUNre R TRÚNMíe QQin;sågn!

40Mi & ??4f enä!aWNP OMONM@@ fM "nMR didìR f&lMNMr 2RC. ";

RXiMD TN Witl¢ Akeách Of 49tis NNW JMi de MRQMWJMit E.u.¿?pÛ¿ AF

??;Š†AFMige4f A.Ms
A 22iam0€n% de $428 CRMNWMM NES MNM J'ØlymfiòNRiQ: fæs

M)?WMMM &&Rif f 4tBFØleMAAW DNQ&w

v.

09[1101 $11141Votidset,Stattelpyggi Glate

naMe. Mud AuswsNexcarxoN: 1016334

eggspåsyle Amt .is-e+n

4.3%#€MMMt



ßbobo o inimfat;n
Noora(•ni-y of! 8('at;o

IMvid.ton of co
it.t L :10 000VJr. 0*/ NI
SIW00 73 - 4 RrIM

AMENDEDANDRESTATEDCERT1ÑÏCATEOF
X!E%1'DEATlQB913bMLQEQJidk.MAMFIT&ldG

(hisetto 5Milets(O añÖMuithd
GenáEdgreogion&nwatikoW(afogehue$

BATS OlobalMarkets,Inc.,a corpointionorganizedandexisting underandby

vhtue of the provisionsof the Geneinicorpointion Lawof the Stateof Dolowtuo(the "Gencial
CorporationLaw"),

TO%illl&ERENWAN

That ihonameof thhi coipoint(on is BATSOlobillMiukots,ino,andthat thíacoipotation
wasodginally incorpowledpneuentto the GenoodCorporallonLowon hiuo29,2007 underthe
nomoBA.TSHohlings,íno.

That the BoardofDirectois duly adoptedicsolutions proposluttto amendand testato the
Ocetificato of Licorporation of thiscorporatiou,dechaingsaktunendmentandtestatonient to be
advisabkand in ihobest interestsof this corpositon andits stockholdets,andmilhotMng the
appropuntooflíociaofthiscoppatationto solicit theconcatof the steekkoiderstherefoto,which
tesointion Gettin(tAulli1110proposedanigndinent tmdYgsintenoid isusfollowsi

1G30LVET), that the Cettf(teate ofincorporallon pf this corpointionbe amended nad
laaturedin itsentholy toitud as follows:

¸�”�$�œ_Meknisifaengotponnín

astumæn

ECOhle.The luitial regislotedoffícoof the Coipoodon in the Stateof Delawmeis
1209 Olange Sticet, Wihoington,Comityof Now Castle,Delawmo 19801,andthe name of ifa
initial logisteledagentat(het addossjs TheCorporellon huál Company,

Reask

TJjLN|e% yinpso 5%purpoM&dikt åttpatitininle*FéniggahMy lawiti!«#tor
fylip fosVóitchcogejudih0pmaybe ginänigeKínidn& donetsiuggtgon Lawy

benwa
MaoMMen-

leMIst

(a)ThelobemanhwŠptiereefäloginialthuØòg@udendhallimi afhadlyito(Mao
tågotelnahaandygnimonásknatignyary&ge041poi shM



g)MI: hi additlou to any ilmuatiour,on the tsuster of sha of the Couramtion's
aoplidlåtooknotforth la the By-Lawsof theCorpomflon,the followingshall apply to tbc ibliest
cent cigiitted by law:

(ig)?Rallion,1.Asusedin thisAllielo14FTH: {

(l) The term "Poison" shall mean a nahual petson, partnorship,
corpostion, limited liability company, ottity, govelament, or pólitical
subdivision,agencyor lastiumentality of agoveuunent;

(ll) Ils toim"RolatedPeauns"shallmennwith respectto anyPoison:(A) I

any"a(ßliote"of suchPerson(assuchterm is dclided inRulo 12b-2undertho
$ocudttesExchangoAct of 193<1,asamended(lho"Act"));(B) any otherPomon
with wh(ohauch InstPomonhasnny agreement,niiongement ot understandíng
(whetheror not la wdting) to not togetherfor the popose of acquhing,voting,
holdingat disposingofshates ofthe capitalstockof the Coipontion (proyldedno
Poison shall be deemeda RelatedPoison plusuunt to this clauso(B) sotoly asa
iosuit of such Pocson'sbelosoi becoming a pmty to on Investot Rights
Agtcomententeled into by andamong the Corpomilonand the stoottholdats
namedtherclupu innuiuy 1,9.008(the"favestoiRights Agicoment"));(C)hi the
one of aPoisonthat is a company,corpomilon or similm onitty,tmy executive
oßlcer(n dotínoduudetRulo36-7undertheAct)of dhectorof suchhatm nud,
hi the case of a Pesonthat is a pm(norshipor lioilled liabuitycompany,nny .
genetal pmtner,managingmemberor inanager of suchPeman,asapplicoble;(D)
th the casoof say Personthat la n registeredluokor or denterthat las been
adadtted to timinburshipin iho nalonal senmhles0;<chaugoknovo as DATS
Exchango,Juo (an"RxchangeMomboi"),any Peson that la assonintedwith the
E;<changeMember(asdetentinedusingthedefinidonof "personassootatedwith
a membe"as doflued underScolon 3(n)(21)of the Act); (fi) in the casoof n
Pumunthatis u naimalpersonandExchtmgo Mombai,miy bloker ot dealerthat is
atto anEschaugoMembotwith whichsuchPessonlaassoninted;(p) in thecasoof
a Pmson that is a nottualpetson,tmy telodvoof spolist of such Putson,or any
soladvuof suchspousoviho has the samehome as suchPoison or who la a
ditcoloror officotof Ibc Corporationot anyof itsperculsni subsidhales;(0) in
the casoota Petsonihal 6 nuexeontiveollicer(tasticíínctiunderRule364 unde)
the Act) or a diiectoi of a company,corpoindonorshellerentily,suchcompany,
corpointionor entity,onapplienble;and(1.1)in the case of a Penon that is a
genomipaluun mounglaßetemberor unnagerota piuinetshipof Umitedlinbility
company,auchpalinoishlp or limhedBabilitycompany,u applicable;and

(81) The tctm "benefinhilly own","ownbenefiefahy"ei ony dotivative
thereofshallhavothemeaningset truth in Ruto33d-3 undel theAct.



)EMMIMb

(i) For so long as the Cmpointion shall coulto), directly or ledhuetly,
Jmts P.xchanguilac.,oxceptasprovidedbi chiuso(ii) below:

(A) No Pelson,cilhar aloneor together with lia RelatedPoisons,
may own,dhcotly or hidhcotly, of recoid or beneficially,ohntes
constitutingmote than forty percent(d0%)of any cinas of enpitalstockof
theCorporattoni

(B)NoExchangoMembai,etther aloneor togetherwith 93 Related
Persons,niny own,dheotlyor Indiree.lly,of iceord or beneficially,shores
constitutiusmoie thwi twenty peteent (20%)of any classof enpitalslook
of theCopmatton;and

(C)No Poison,eithetaloneot togetherwl(h its RelatedPersonsat
any timo may,directly, ludhoctly or pumuant to any voting husl,
antococal, plan or other huangemeal(olher than tho hweistor Rights
Agrecmcat),voteor e.nuselho yoling ol'shme.sof the captio(stock of the
Corpointion or glvo any consent or proxy with lospeel to shotos
lepicanatingmo(c than twenty poteent(20%)of the voihig power of the
thenissued andoutstandingcapitalstock of Ibn Corpointion, no; nmy any
foison, either alonoor logotherwith its RelatedPerson%onlet luto eny
agicomuut,planoi other attatigemen( (other than lho investoi Rights
Agrecocat) with .imy other Poison,chhor alone ni logeth with lia
RelatedPetsons,underclicumstanocathat would losoit in the abnies of
capitolslookof theColpotationthatmasub]cotto suchagreement,planor
othocutrangomont notbeingvoted onanymatterel matterset any pioxy .
Jolatingthesetobolagwlthhekt,whoic the offectof suchagicoment,p)nn
or other turangementwouldhe to enableanyPerson,oithet aloneor
togelhorwith its Relatedpoisons,to vote,possesslho right to vote or
efinne the vodng of shams of the cephatstook of the Corpointion that
wouldxupiesentmolo thantwentypulcont(20%)of soldvoiing power.

(ii) Subjecttoolauses(iii)ond(iv) lielow:

(A) The ihnitations la clauses(i)(A) and(i)(C) above shall not

ApplyIn the unsuof oify chtss of sloelt that does not havethe ilght by its
icion to voto in flie elec(ion ofmembols of theBonid of Dkcoton; of the
Colpoinlion ei on other mnitets that mnyicquite the approvalof tho
holdets of votingshutos of the Corporation(othet ilton muilots affeellne
thezights ptoforenoosei påvilegenutsaidclassofstook); and

, (B) Thalimitations inclauses(i)(A)and(t)(C) abovo(exceptwith
respecttoExchntigo Mombolsand ihoirRelated Pcisons) maybewaived
by tho lloard otDhcotoysof theCotpotation putsuant (o a teschitton duly
adoptedby the lloani of Dircolors 10,in connootionwith laking such
notion,lho Board of Dhectou adoptsa icsointion stadnethat it ís the
detciminutioit otsneh Board that auchaction will not impaírthe ability of



BATS Exchango,160,10 catty out its hmotionsand insponsibÏ(les naan
"cachange"under the Act and the tulos and o:gulottonspiomulanted
theicunder,dudit is otherwisehi thebest intercatsof the Coipointion, Rs
stockhoklessandBAT8 Exchange,Inc,,andthat ít will not impair iho

ability of the United StatesSenuillies nud ExchangoCommission(the
"Commission") to enforco lho Act and the tules and reguladone
promulgatedthetuutidot,andsuch ieschition shullnot beoffectiveuntil it
is filed wÍth and approved by tile Commission, in making die
dolotminationsioletrod to in tho humediately pieceding sentence,die
Bootd ofDhootots may imposeon lhoPoisonla queellonind ils Rela(cd
Peisons suchconditions and icoldelions that it muy in its solo discretion
deemuecusstuy,apptoptinto or doshablein nutheianceof the objectivos
of the Act andthe tulosandregulatiouspromulgatedthereunder,andthe
goyeinanocof BATSExobongo,Tuo.

(fil)Notwithstandingclauses(li)(A)nnd (B)(B) abovein anycasewhete a
Peason,althei alouuor togetheiwith its Related Peisons,wouldown or votemore
than anyof theabovepoicentageiludiationsupottconstimmationof tmy proposed
sole esalgnment or tonefbr of the Corpolation's capital stock, auch solo,
assiipunentet tionsfer eball notbecomoeffectiveuntil lho Boardof Dheelorsof
the Corporationshall'have dettuulued, by reschillon,that auchPcison and l(s
ReintedPersona nic not subject to any app)lcable"sinlutoiy disqualifiention"
(withinthe meaningofSection3(n)(39)ofthu Act).

(iv)Notwithstaudingclauses(li)(A) and(B)(B)above,andwithout giving
effect to auine,any ExchangeMembci that,either clout or togetherwith its
RobitedPetsons,ptopgsosto own,directly 01 indlicolly, of recordor heueficially,
shines of the capital stock of Gio Cospotation constitutingmaio than twen(y
poicent (20%) of the outstandingshoresof anyclass of capihd stock of the
Corpotettoutsd anyPetson Omi,oRhei atoneni together with ils RelatedPuisons,
propososto own,discelly or indheutty,of iceord or honoficially,ahutes of (he
onplialstockof theColpoudlonconstitutínamorethanforty porcent (*10%)of the
outaloudingsharosof any classof cuplial slookof theCoipontion,or (o erciaise
voting lights, or giant anyptoxies or comunia with respoc( to sharesof the capital
stock of the Cotpoudlonconstituting mole than twenty peicout(20%) of the

voting power of,the then issuodnudcolslandingshates of capitalalock of the
Coipointion,shall hayadollyciedto the Bonrdof Directoraof tiro Colpotation a
notice lawriting, not lessthanforty-fivo (45)days(ot nuyshoitor pededto whleh
sold Bomd stialloxpiessly consent),beforo the proposedownershipof such
shotos,or the pioposedoxetelseof sektvoting ilghts or the ginating of said
ploslesorconsenVI,of its latentionto do so

(n)KeentraeNoticsso

§)2ny forton Ûia ther stoiteror toggibevilth ha Relfd4his nå
eg;4ieelly siemilmoll GNtlif Regulguioncebys chnga in)(bojyuintier
gly)intweilstunding),n MMptitollokÀlyifwe pennt (M)AsaastomNho



lhen outsimidingshnicsofenp(ini stockof theCoiporadun(excludingshotosof
any classof stockthatdocsnothavotheright by its termsto votegencially in the
elecilou of aucutbets of the Board of Dircutoia of Bio Cotpontion) shall,
immedintelyuponacquidugknowledgeof ils owneishipof five percent(5%)oi

mmu of the then outstandingshneis of suchstock, gíva lho Doordof Dheclots
wditon uuttee of suchownnishlp,whlehnoticeshall state: (A) such Peinon'slWl
legal name;(B) suchPerson'.stitle or statusandthe date on whleh suoh title et
status wasacquhed;(C) suchPetson's(andIta RebitedPeison's)appio:dmnto
ownetship interost of the Cospontion; and (D) whether suchPetsonhas the

powei, directly oc ladirectly, to dhoot the managementor pollolca of the
Corporation,whether through ownctshipofsecutillos,by conhnet or otherwbu.

(ii) 6 ch Potson r<;4uked to pioyido vnJtten notice pinsuont to
subpamipoph(e)(i)ofibia Aittolo10TTH slall updalosuchnotice promptlyn0er
any changein the doutentsof that notido;providedthat no michupdatednotice
shall be requiiod to be providedto theBoardof Dhectors:(A) in the ovcutof an
inocense ci deorconehi the owneishlppoteenlago so repoted of Inssthou one
peicout (1%)of the then oulalandingshmosof anyclassof cupitalstock (such
tuorenseor decrcuse to bemaanmedcunnilatively ftam iho aiuount shownon the
hist such notico),unlesoany biorense or decienso of lessthan ois percout(1%)
iosults in suchPursouowning mole(hantwentypoteent (20%)or morethanfolly

poiccat (40%)of the.shnicsof nuy class of ciqiltul stockthen outstanding(at a
thue when suchPoisuapreviously ownedless than suchpoleontages) or such
Poisonowning10,3%thantwentypeicent (20%)ot less thanforty peicent(40%)of
the shatesof any classof onpitalstockthenoulatanding(ata finwwhensuch
Poison picylously ownedmoto tion such pciecatoges);or (B) hi tho avont the a

Coipotation issues addition;dshnics of capitolstock(or scoutiliescouvoitiblointo
coplial stook)or takesttny othta acllon thatdibitos thu owncishlp of suchPerson,
or acqui.insoi sednoms shnics of outsinading capital stuck or takes any other
acilon that increases the ownciship of such Poison,in cach use withoutany
chango tu lhonumbi;t of shitca heldby suchPerson,

(iii) The llocid of Ditcoloin of lho Colpointlonshall have the light to
lvg\lho anyPoisoll iclisoitablybt;)(cyed to besub)ccito andin viointion of this
Altiolo TTFTH 10 provido the Coipoinlion contplutc Infatituttiori lis totil slituca <>f
stock of the Corpointion owacd,diicutly or bidhcotly,of record or benclicially,

by suchPetsonanditsRchttedPersonsandasto anyothet lhetualmtiller mlnling
to thu applienbilityorc(lèct of thisAttlele FWfHesmayreasonablyhetequested
of suchPoison.

(4 JOLoC&<et>miuUltakamd felinrJOVNollen..sif thukala. If any
tagkhykler@mports to soll,tramies,assignor pledty>to any Person,other thantheCoipointion,

gyá ateA4f the Gotpointiou unt would violato the inovisionsof dris A3tleloFIETH,then iho
ÒogymMhntenhallrecotd on the books of the Corpomtionthe transferof only that munberof
gladesihålgould not violate thepiovisions of this Article IBETHandshall kcal the temaluing
ihmgen:owned by tho pwpotted (mosferor, for all pulposes, including without Mmitation,
va(iiits:)gymcat of dividends and distributions with respectto such shmos,whether upon



lignidation or otheiwtao.lf anystockholderpmpottsto volo,or to gaint anyproxy or entei hito
suryagmement,planor othertuitrogemaul tchliing (0 thevotingof,.shoesthat wouldviolate.the
pmvisions of ihts An(cle FIFYif, then the Corpointion shall not honor such volo,proxy,
nateement,planor other attantement to lhoextent Uini suchprovisionswouki hoviolated,and
any sharessubject to thatnunngomuut .shalluol be enlilled to ha voted to the extent of auch
violation.

(0) firchi to RedeemShmiu PulportedtpTemplorre<lin ViolonL.ofdh!Ljulpic. 10any
stockholder pmpotts 10 soll,hinufeb unigia plodito,or ownany shmos of the Corpointion in
violadon of the piovisionsof this Attlele Fitth, thentheCorpontion shell havo the alghtto, tutd

shall promptly níloi confuming auchviolation and 10 die extent frede me logolly available,
redeemtheahmessold,imunfcued,assigned,pledged,or ownedin vlohillon of theprovisionsof
thh hilicle Fih for a ptico pot abate equalto the thiràsket valuoof thoseshaica.Wiltten
nettoe9)*11hegivenby the Scorelmyof thecorporationto the holderor hohlemof tecod y;(th

respectto the ledeemableshmesat the addiosaof the holdci or holdersof icuoid appealingon
the booksof the Corpointion,widohnotícoshallspecifyadatefor redemptionof theshinesthat
shall benot 1633 thantun (10)daysnor morethan thhty (30)days fromthe datoof suchnottoo,
Auy sharesthat have been so callellot tedemplionshallnot be doomedoutstatullug shmenfor
the pmpose of voting or determintog thototalmirabel of sharosonulledto vote on any matteton
nodnitsi the dateon which wiítten notkoofredemp(lonhasbeengivento theholdci orholdets
of thoseshmusifa sumsullícient to indaem auchshntesshallhavebeenluovocablydepositedor
sat aside to paythe tedemptiou piico to the holderor hokkis of the shatestuponsnaunderof
certificatesfot thososhotos.Wiltten nolice shall be glycoby the Scoretaty of theColpmalion to
all holdeis of recotd appeating on ihn books of the Corpoinuonof any todomptionby the
Corpointlon (inchiding,without flatitution, a redomptionpuisuant to this clause(c))(61 cach
ento, a "Redemption")nel more umulen (10) days after coimuumuttonof the Redemption,
whtohnotteeshall speeltythe inunharof abatesoulatandingallor the Redemptionof'cach class
of dyegospotation'scapital-slook.

Malakate

,¶XTH:The numbe) ofdhectots inny40 inciensed oi dooicasednomtime to time by a
resohitionadopted by the Bootl of Dhootois.Dheetota shall beelected by thestockholdeiaof
the Coipointion plusuant to and inticcordanco wßhthia Certificate of íncofporadonandtho,By-
f.nwaof theCorporatíon.Electionofdhectois neednot beby valiten ballot unlesslho ßy-Lows
of the Coipontion shall so piovide, Thoßemd of Diicatorsor imy individualdhector inny he
removedßom uftico in accontandowiththeBy-l,awsoftheCorpointion.

JMMLe

$2)¶flåsthmiundidaddionípornífon&lEkolaigeledt
Makust-

pK11Tjlii The BomdotDlicetola shal)havothe powet to adopt,amendor lepeal ßy.
Lawsof the Coipontion. The Dy-Lawsof liv; Co<pomilonmaynhohe noendedor lopented,at

new Dy-Lawsof the Cmpotationmaybeadopted,by action in):enby the stockholdets of the



Ú¤1miilléeAll ainalidigeeto lho Coggiàólfs Ayahwitant hoínddu secordue wÏih
pronadtir494tourinthaty&wvsefÅe4@otation.

Maal.he.oina.mu.attoi-meteraW!ia.

(a) bglim@ia/Lou. The Corpomilonshußpiovide indemnißcattoufor membeuof its
Donid oíDirectow,membetsorcommiticosof ibc Ronto otDhectoraandofotlwi committeesof
tho Coi postion,andits excoutiveofficots,andmayprovidoindemulficationfor 113othei officers
and lis agoniaundemploycos,guld thososuiving nuother corporation, partitetship,)olut venture,
inist or othet enterpdseof the requestof the Corporation,hi cachcaselo the maximumextelit

penulttedby Delawntolaw;provided,however,that lheCorporationmayUmit theextontof such
hidowntlicationby judividual conhnots with Its directots andeyecutiveofflects; and,provided,
ruithey,that the Corporattonshall notbe requiredto lademnityany person in conm;otionwißt
any procccding(or pad thereof) initiated by such personor any proccodingby such poison
againsi the Colpotation or its ditectote, ofßccia, employees or other ne,bninunless(i) such
lademul(ication la cXpressly requhed to be madeby law,(ii) the pmceeding was authodzed by
the Bosti of Dhcolors of the Colpontilon or (ill) such indemnt(itatioil is providedby the
Corporation, in ils solodisutellon, pursuantto the powciavot(ed in the Colpostion tmdr.tthe
CanetalColpotadenLaw of)3elawma

(b)Usi_(gitpa/EtabilligTothofidical extemnot piohlbilet1 by the Geneml corporation
Lawofthe StateotDelawtuc, asRexhtson thedatethb Caditienteof lucolpointion is ttdopted
or as such law may later be amenddd,no ditcolor of the Corpomilonaballbe liableto the

osforany bicach of fiducimy duty as a

dhcotor.Noamendmentto or repealof thatAdicle shalladveiselyaffoolanyright or plotetilon

of a ditectorof 010 Corpointionthat6xistsat the líine of suchstucadmentor icpeal with respect
to anynutionstaken,or innotions,nior thereto.

&mgangsk

H.tflB Actionluny be taken by the stockholdersofthe Corpontilon,without amcotinpa

by writteil consent noand to theextent providedat thelimo by theCencial Cmpoution Lawof
Delaware.

.Gan11&Elach.V,9t,IWiktil.ul®illi.

RLIEJiNRit Whencycea compromiseor (tttungement la proposed between the

Co;potation und asutoditois or any classof them and/or betweenthe Corporation.Andits
stockhoklemor any cina of them,nuy coint of equilableJuiladiction wlthin the State of
Delawmemay,on the,applientiontu a summmyway of the Corpomtionci of any meditoros

stockholdci thcicol or ou lho application of any receivet ni Joselvoic uppointed for the
Coipomtion underSociton 291of Title 8 of the Delawale Codeof on iho appliantionof hustuus
in dissoludonor of any inctivm or receivets appointedfor the Cotpontionunder Section279 of
Tide 8 of the DelawareCode,onict a sceling of the creditorsor einesof coditois, audlorofihn
stockholdets orclass ofstockhoklessof lhoCoipomlion,0.9thecasomaybo,to be muunosed fu
such mannerassuchcourt dhcots.)famajority in numberreinesenthlg(luce fburthsinvahteof



the credilots or oinsaof creditois,and/oi of the stockholdeisor classof sto¿kholdomor the
Capotation,as lho ease may be,agree to (my coltipromisoof atinagement and (0 mty
icorlymization of ihn Coipointionall consequenceof suchcomptomiseor atimigoment,the saki
compromise or unangementsial thesakl teorgimizationshall,if sanctionedby thocourtto which
tho soldapplicationhas been made,bobinding ott all theoteditois or classotoleditots, mul/oron
all thestockholdets or classof stoctdioldets,of theCotpontion, asthecasemay bo,and tusoon

thoCotputation.

�°�D�˜_affotildenioofincorpori@it

T-WELFIN The Cotpoiallon reselyos the ilght to notend this Costillente. of
Tacoiporation,andto changeor repealanyproylslonof this Coitificateof Incolpointionsin the
mannerpicscribedat the (Imoby statu(c (pidyided,however,thatany suohamendment,ohnntle
or iepeal must be fírot appioved by tho Board of Dkeetors),and all sigh(aconfalled upon
stockholdi;rs in this CertilicateofIncorpointion oro gianted ,tiubJeotto this loscivation. For so
long na the Coipotallou shall contiol, dhectly os inditently, DATS Exchange,Inc.,before nay
amendmentto or repealof imy provisionof this Czatillenteof incotporationshall beeßictivo,
thosechangus shall bo submittedto thu ßutud othlrectois of BAT8 B:<ohingo,Ino andJf tlic
sameinust bofikd with or filed wahandapprovedby Gio Commisslowbefotothechauge<itony
beelTeotive,under8eciton 19of droAct ind (be niles andtogulationspiomulgatedtheremoder
by theCommisiou ot othelwiso,thenthe proliosedchangesto theCertifícaleof incorpointion of
this Coipoiallon shull not be ollective unill filed with or fítedwith and approved by the
Catombslon,asthe caso ranybe.

6

Thetodottigno¢lhascatisedthisAntesutedandRoslated
Cottificatootinacipointiontobesecutedthin10"'dhy
otDecember,2008,

Name: IceRatterman(ChleflhoontivoOffloei)
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ANU¢NDEDANDBEWVATimCER')Tff(CATIl 1.(1$2.
).dGEQBåtlORM]l€.ES.9141%ilfÅREM*ilMG

(Puhuhut toScottonaM9,and24?fofthe
Conna)Corporationhaw of OtoRiateofDolaware)

BATSGlobalMarkets,ino.,a corporationorganizedandoxiadugundernudby virtueof
the provisionsof the 0cnoralCorpomtion Law of the Stale of Dolaware(the "Gonomi
CorpondienLaw"),

DOES11EtWN CEft'.tSWi

illal lhonameof this corporationlaBA'ŒOlobalMarketsluo,andthat thiscorpomilon
wasodginallylocorpostedpursuanttotheGoneyqidorpostionLawonJinio29,?007mulerthe
namoßATSHofdhigeino,

ThattitaBoardof Dlrootomdutyadoptedresolutionspoposhig to ammidandrostatelho
Cerillkateof inco >ömtionof thlacorpondon,doolaringsaidAmendmentnadrestatenwnttoho
advimbleandin huathitcroersof this corpòxationnndits stockholders,oml'authodzingtho
approprintsofficersofthiscorpomdonto solicRtheconnatoNho stockhoktorsthcotors,which
rosolutionsettingforththepropeandamendmentoudrestatementisnafollows

AIMO1aVED,thatthederifticatoof inco@omtionof thlacorpomtionhoamendedand
roslatedin itsundstytoreadat followst

ElJLt:'thenameMihaCorpondonisBATS-ClohAlMerkeln,luo.(the"0otpontion''),

Malesi-9.tlin -

MCRI(4 Thehiltlef togistereddtico o.NhaCorporalianin the stateof 00tawarois
1209orángeStreet,Wilmington,Comityol'blow owdlaD4ldwaro19801,andthe namoof its
lullal agiatoredagentatthataddronsisTheCorporußonTmstemnpmiy.

'R!(RQtThepurposeorpurposcaof theCorpondona to engagein anylawrulnotor
activity (br whkh corpomtionsmayheorganizedunder lhe:GeneralCorpostionLawof
Dolaivum

MU*

atingRoepo?lonAall havanidhgeltytoimi?

itokhtWMparvakiMPtQipushare;
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LIMai.0annulmén32.nealáungLY.o.l.leg

}ìlRR(; in addhlonto any Umitationson iho tonst'er of abarcaof the.Corpomtion's
tandhåtookset thith hi the By.l.nwsof tiio Corporation,lho lhllowing shallapply lo the fullest

ttedbylawi

(pgåe&ijt/s. AsusedfuthiaArticle FIFTH:

(i) Tha tórm "Person"simUmona a natural person,partnership,
corporaßon, limlied liabilRy nompany,entity, r.ovenimoni,or polliluul
tobdlyblou,agencyor instrumoutalityof agovernmeal

(11)The tenu"Rein(cdPersons"shallmennwithro.specttoanyPerson:(A)
any"ofulinie"of suchPerson(as suchteouis definedin laite L2b2 underthe
accurklosExchangeAct of 193<1,asnoended(the"Act"));(fi) anyotherPerunn
with vihich auublirst Personhas anyagreement,nmingementor undet'shutd)nn
(whather or not in writing) to not toßerherfor thepurposeof nequiring,voting,
holdip8ordisponíngafshnresof thecephnistock oftheCorpoyalion(provideduo
Personshallbe deemednRolnied personpursunutto thisclause(B)sololyas 4
re.aultof suchPersult%bning or becominga party to im TayustorRip,hts

Agteenwn! enteredinto byßndamongiho Corporallonand (ho stockholders
unuu:d therein<mJanuary 1,2008(the "hivastorRightsAgicoluent"));(0) 10the
ca.seof nPoisonthn(lan company,corporationor >;imilarcutity, any executivo
officer (o definedunderRuto36-7 tuidorlhoAct) ordirectorof suchPnisonand,
tu the caseof aPersonlhtd is a partnershipor limRedliabilty company,any
genernipariner,monnitingmemberormiinneerof suchPerson,asnpplicthlei (D)
in the eve of nuy Personthat is a registeredbrokeror denicrthathasbeen
adm(tiedto membershipin the Daltonalacontidusexchangeknoyta an ßATS
ßyuhanB6.fuc.or theistional securitiesexchanticknownnuBATS V-Exchange,
luu, (horcinnfler,either such nullnni .<;ccuriticsexchannoshall bz leferred to
generallyas an"Exchause"andany suchPoison,an"ExchangoivÌcober"),any
Veuionthat is nssoolntedwith tho ExcluingcMeniber(as determinedusingthe
definhion of "persollnasociatedwith a membet"as ticílagd undcySnellon
3(a)(21)of the Act); (B) in the enseof a Person that is a ununnipersonattd
tuohange Member,any broker ordealerthat 6 n)soan lachungeMetabérvilth
which.sneh ) aan is nuouin(ed;(V) lo the onso of a Person that la a natural

person,anyre160Vuordpon30 of anchPe(son,or onyreiniiveof fnmaapodsewho
hanthe samekonin ns auch Personor whola n dIrcularor of(icer of the
Coiporationornuyof its parentsorsubshilades;(0)ln theenseof aPersonthatla
nuesecutiveof(leer(asdefinedinder Rule36,7undertheAct)or a directorof a
company,colpoinllonor .simihirentily,nucli oompiiny,corporationorentity,na
nppilenbluiand(l'1)in Ibncaseof nPerson thathi a genendpartnor,minigint:
niumber or annager of a prlauwhip or umited liability company,such
pártnershipor lhalledliabilitycompany,asapplienblo;and

§43%fris406400fíWID)Íyutit MeN9tMinehíßy?4?ßny'49tikidM
thwoonhtdflilì%eihtigéod4M4for@el44444andérdieMh
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(b On#iilha

(I) Forso long aslho Corpoindonshall cookol,dkeedyor Indirectly,an
axchangeexceptnainovided hi clause(ii) holowl

(A) No Person,eitheraloneor togetherwith ita RelatedPetsons
mny own, dhettiy or indhcotly, of record or beneficialy, ,shan;s
constitutingmorethanthriy porcent(40%)of any chrisof unpitaln(ock.of
the Colpornfloat

(1))No Exchange Momber,eitheraluno or togelhorwith heRelated
Persons,mnyown,dkocity or indkectly,of recordor beno(ícially,shoes
constitutingmorethantwentypercent(20%)of any classof copiini ulock
of theCorpondon;and

(C)blo Person,eithernioneof togetherwith its RelatedPoisons,at
any limo may,directly, ludkecGy or pursunni to any voting kust,
niycoment,phin or other arrangement(other ihnu the investor)Ughis
Agroomtmt),voteor cautothevothin of almrevaf the capitalelockof the
Corpurntion or gtvo any consent or proxy wkh respect to shares
repiesenthismore thanbyenly percent(40%)of the voting powerof the
then issuedandoutsinudingcupitnistockof lho Corporation,not mnyany
Person,chheraloneor togetherwilh uslleinted Poucos,calarinto nny
agreement,planor other arrangement(other than tho investor Rights
Agreoment)wilh noy other Potson,oilher alono or togetherwi(h its
Rchited Persons,underoltoumstancesthatwouldresnRin (he3;harcsof
enpiinistookof lhoCorporationthataresubjectto suchagreement,pitmor
other arrangementnot behig votedon anymulieror motietsof (my proxy
reinting therolobolagvåthheld,wherothe offectof suchnerconical,plan
or other onmgoment would be to clutbin any Person,ohnet niano or
tugethervåth fis ReintedPersons,to vote,poteri the rightto vote or
canso the votingof shmesof the captialstock of the Corpon(lon lhal
wouldrepr¢sentmorethin twentypercent(20%)ofanid voihin power,

(11)Subjectin einuaca(IH)and(19)below:

(A) The umitationrineinuses (l)(A) and (i)(C) above simil not
applyla the caseof anyclassof stock thatdon'snot havòihu dahlby lis
t¢ymsto vote in (ho olocllonof Incu)hcreof (heJiantdof Dircolor4of iho
Çotpoyntionor on other mattern ,thatmny icquire the approvalof tho
hohlmaof vothig shoresof theCorp4rntion(otherthanmoueraaffeeling
therights,preferencesorprivilegesordnideinesofstuuk); and

(0) Thelimitationsla choses(1)(A)and(i)(C) abovu(oxecplwhh
respect to ExchangeMemboraandikdr RuintedPersono)mayhe waived
bytheBoardof pimotorsof theCmpornitouisraunatto aact,olutionduty
ndoptedby the Donrd of Directois,if, (n connectionwith taking such
nellou, the lional of Dkettore adoptaa resolullonsiniing, that 4 6 iho
determinationof:mohBoardthatsuchgelion will not hnpairthe nbißtyof



60 Exchange to enriy ont ils (anctionaand respons(hilitiesas on
"exchangs"taider lho Ae( nad the inics andregulationspromulgated
thereinder,that it heotherwisein theheatinterottsof (60 Corpum(Ìon,its
stockholdusandthe Eschunge,nnddutt it wmnot impnirthenhility of the
UnitedStaten$couritiesandExchone,oConnaission(the "Commission")
to enforcethe Actniul tito rulesimd regulationspromulgatedtherotuider,

andsuchresotu(lonshallnotbooffectivoimill it la(iledwithnial approved
by the Commission,To ninkhig the deleiminallons rulerted to Jn the
immediatelyprecedingsentence,lho Bonedof Dhcolora mny imposeon
the Poison in quasilon and he lieinted Poisonssuch conditions nial
tenidodonstinit f(may initssoladiscrollondeensnecus:imy,approprintoor
deslaible la furthenuteeof the objectivesof the Act andthe rules and
regulationspromulgatedthereunder,andlhegoveniento of the applienble
&chunge.

(lil)No!withsinuding clause6(ll)(A)And(ii)(B)abovola anycasevihereo
Person,chherajoue or toßetherwith UsRe(niedPersons,would ownor votemom
thanany of thoabovopercentagelim4ado»nuponconsummationof anyproposed
ante,nasignmentor translerof the dorporátion'senphal .stock,such ant;
nasinmuentor lansfer shallnot becomooffectiveunill theDonrdof Directorsof
the Corporationohnllanvodetermined,by resolution,that suchPersonand48
Rohited Persoonare not subjeelfu any applicable"sinuitotydisqualifíeniton"
(windoíhumeaningof8eollon 3(a)(39)of thoAct),

(iv)Notwllhsinedingclausou(ll)(A)and(ii)(B)nhavo,andwithout gidag
odoetto same,any Exehungolyfemberihnt,oithernioneor logetherwith ils
RelatedPerson%proposestoown,diroollyor indliactly,of recoid orhonoficially,
shoresof the capiini slook ol' the Corpouillon nomili(utingmore thun twenty
perctml (20%) of the cuisinndingshorosof any class of capl(ni slack of iho
Countation andanyPersoninni,eitheraloneor loaolherwith its RelatedPersons,
proposesto own,direcifyor hidircady,ut recordor henußeinlly,sharesof the
capitalstockof theCorpornfioncons(Rudap,morethnofully perdent(*10%)of the
ontstandingsharesof anyoinesof unpihilstockof IhoCorporn((ou,or to excroße
volingfíghonorsmal(my pro;des oeconsentswith respect tosharesof(he cuplial
stock of the Corpostion consulutingmorethantwentypartient(20%)of the
voting powerof the then issuedandontstandingphares ol' capitalstauk of the
Corporallo.n,abnithavodollveredto theUnnrdotDirectors of the Cornoradony
notleeinwriting,not lessthanfortydive(45)dnys(orányshorferpededto which
Jinid Board shnitexpresslyconson(),before the proposedownershipof such
shnien,or theproposedexotelseof saidvotingrl[this or do ynnungof said
proxlesorconsents,of Rslatentionto doso,
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thenoutstandingsharosof unpitalatockol'the Corpointion(u;<chidingsharesof
anyclassof slock thatdoesno( havetherightby ils lerna lo vote genenidyla lhe
c)ection of membuis of the Board of Dhectors of the Corpomilon) shall,
imutediately upouacquíringknowledge or itsownershipol'f).vepornunt(5%) or
more of the then ourstandingsinres of suchstock,glvo lho Bonedof Dircutora
vnitten nolleoof suchownership,whluhnoticoshal state:(A) suuhPerson'sfull
legal name;(D) such Person'stitfe oc sinfue andthe date on whleh .inchlille or
stattis vias nequired;(C) auchPerson's(nndits RobitedPerson's)appro:<imate
owuctship interest of the Coiporadon;and (D) whelber nuchPersonhas the
power,directly or indirectly,to dheet the manngementor poloies of the
Cotpotation,whetherthroughownership ofsecadilos,by coultnel orotherwise.

(11)Raoh Person required to providewiliten noth:o pursunni lo
subpatuttraph(c)(i) of thiaAdicle FIFTH shallupdatesuchnoticepromptlyniier
any changela tho conteniaof thatnollec;providedibni nosuch updatednotico
shouherequIredto hoprovidedto theBoardof Dircolors: (A) Jntheeventof an
inercaseor deevennoin the ownershipparecatagenoreportedof lesstion ono

pereunt((%) of the than outnisodingsharesof iny classof unpitals(ook(such
increuso or decreaseto be moosmedcumulallyclyfromthe amountshownon the
last suchnatteo),unlessany ínotensoor decreaseof lesothan one perconi(f%)
resultsinsuchPersonownlagmorelhanhventyperconi(20'¼)or nooro(hau(byty

percent(40%) of thosharosof noy tlass of enpitaldock thououtahmding(at a
limo whensuch Personpreviouslyownedloss thansuchpercoutugen)or |meh
Personowninglessthantwentypercent(20%)or lensthanihrty percent(40%)of
the sharesof nayclassof capitalslock thenou(sinading(at a line when such
PetsonpreviouslyowiWdntore thansuchperceningos);or (fi) in the event the
Corporallonlaannsadditionalsharesof capitaistock(or securjitesconver(¡WeJnto
capitalsteek)or hikes anyothernetlonthatdilutes theownersh(pafstmh Person,
or acquiresor redeemssharcaof outsfundbig uniflini stock or takesany other
nellon that increasesthe ownershipof suchPerson,in each casewid;out any
changein the numberof shoresheldbysuchPerson,

(lii) The Donrd of Directorsof the Corpomuonshall havothe right to
requireany Personransonablybelievedto beeghjectto andbi yletation of 166
Article F1trrbltoprovidothe Corpomtionooinplotoini'ormationnato oli shaccaof
stock of the Coiporallonowned,direelly 01 indirectly,of recordor bencheinly,
by suchPersonunditsRelatedPersonsnadasto any other(noinalmallertulathig
to the applienblitlyor effectof this AtticleFfFTil asmayreasonablyhorsquested
of suchPerson,

(B)#[&cLeChmio<Lle<tasLin-eurihtku:_hol%!LonCLleAttige, i f any
atqukhohferpurportsto soll,fronofor,assignor pledgela iny Person,other thantheCorpoinilou,
gydhará ór theCorpornUonthatwouhl vlohuolhoprovisionsof this Aidolo PIFTH,thentha
Gorganidanshal recordon the booksof theCorporallonthe translorof only (hnt number of

`(|�°_lindNiouldnotviolatothe provtalonaof thisArdaleFIPTHandshall treat the remaichig

Šgreean#wned by the purportedhanslator,for nB purposes,luoluding whhout limitation,
yeliali, jymcat of dividenda anddhiiributionswith reapcot to such shntes,whetheropts
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liqukhillon orolhowise.If any stockholderpaports (o votoof to grantpny proxyorcator into
any agreeme.nt,phinor otherarrangementrebiling to thevoting of,sharo·tIhntwouldvlohtte the
provisions of thie Artielo FtFTk), then Ibo Corporationshall not honorsuch vote,proxy,
agreement,planor otherammgementto the extent Ihntsuchprovisloseswoukihe violated,and
imy sharessubject to linit armugementslinH not he enillied to be votedto the extent of such
violation.

(c) /galittaJiullom Sh<n't4'.stifpg(fallingslofm/allisin!!angl/il.y Article.if any
stockholderpurportsto sell, tansfer,assign,pledge,or own tmy abaresof the Corpornitouin
violation of lhoprovisionsof thk Attlelo Fihb,then the Gogorntionchadhavetherighi to,mid
shallprompUyalke confirmingsuch vlointion and to lho extent landsare legally nyallable,
n:doomtheshoressold,tronsferred,assigned,pledged,orownedinviolation.of thepmybloos of
this ArticleFifth for a pricoporshareequal to tho fair markelwilne of thosesharos.Written
notlenshnll bealvonby theSecreinryof ihnCorporallonto tits holderorholdeisof recordwith
respeedto thri redeomabicahuresat theaddionsof thohokler or holdersof recordappemhison
lho booksof theCorpostion, whfehnoucoshall spoollya thite for redemptionof thesharesthat
shall be not lessihna ten(10) daysnot morothanthirty (30)daysfioni lhedatoof suchnotice.
Any buros ihot havebeensocalled for ledemplicoshallnot be deomedoutsinndingshutes for
thepurposeof votínttor detemiiningthe(<.:191munbarof sharesentitledto voteonnaymatteron
andafter thedateonwhich wrhtennoticeofredomplionhasbeengivento theholderor holdern
of thososharesif asuiusuffloientto redonmsitch sharesshalthavebeenhrovocablydepositedor
.sciasido to pay the redemptionpriccio the holderor boklersof theahnsosuponantranderof
cerillientesfor thoseshima V/rltion noticochellbeglyco by thc&ereinry of theCorpornitonto
all holdersof record appearingonthe books of the Corporadonof any redempilonby the
Corpomlion (inchidingewhhoutlimhadon,a redemptionpursuantto this cinuse(o)) (la euch
case,a "ßcdomplion")not moto than(en (10) daysn4cr consunannib»)of the Redeinplion,
whieb notteesheHapeóll) lhom)mbprof sharc3outstandingafter the Redomplionof eacheinsa
of the Corporaticescapitalsteek.

)Mird.ManLon

ßbXRU'fhonumbero,fdírcutolsmaybe inercatedor decreasedfromfinie to timoby a
resolutionadoptedby thn ßoiwd of Okeatom,Dhculot.sshall boelectedby (ho stockholdomof
theCorpornlionpursuint tu nad in accordancewith thisCortificuloof incorporntionandtho By-
Laws of theCorporal[on,Electionof d)(cetoraneeddol habyviriden h(ylotunicaslho By awa
of the Corporallon abn0to provido.The Donal of Directum or any individuuldirectormay be
reinovedfromofflee innotordancewiththeBy-LnwaofluoCorporation.

g|tg[n fbo RoadofDirecíamnaí[kyy thoèolinelaadoptpmederigent ya
idtwauf%%4torallòÑ31to F4gwerf ilyi%ipnindonanafMä nenoondedgggulc a
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mpemíÑa,Ål! tiltondaicesRthe 000tontifolfa Nysf.nwainnst ha4*io41Mcarthitife WIdr
pacedure:ugatilda ihoByluRon)w aorpostlied, j

(c)[ix/graul/kg/los. The Corpointionsluill provido ine;nmidentionfor members of its
Banrdof Directoit membersof ennmuticosof theDonrdofDirculots andof other commilleenof

theCorponglon,and¡(sexecullveofficats, andmayprov.idolodeonillentionfor its otherofficers
andits agentonudemploycos,andthoseservinganolhercorporadultpartnership,)oln(veutnro,
(tual or otherente,rpilacn( the requustof lho Corpointion,ineachcaseto (homaximumextant
permR(edby Dolnwumlaw;provided,however,thatthe Corporntìnnmaylimit the extentof such
indenmilientionby hutividualcontino(awith its dhcolorsandexecutiveofficeral and,provided,
further,that the Corporationshallnotbe requiredto indenmifyany porsonhi counce(lonwith
any pruc¢eding(or pad thereof) initlanf by suchpersonor nny praecedingby mich persou
ap.ninstthe Corpornitooor its dhectors,offlects,employeesor other agentsuntuus(I) suoli
indemal(len(lonis expreadyrequiredto homnduby law,(11)lhe proenedingwasdothedredby
tho Donrd of Dírue(ors of the Corporadonnr (IU) such indemaillention6 provide<lby the .

Corpomilon,41 its solodiscrollon,pursuantto the powers ves(cdin the Corporallonnader lho
GeneralCmporationT,awofDolmyarc,

(b) /,/pMio!LoffdgblilN, To lhoMiest ex(calnotproidbitedby (heGene.mlCorporadon
l.nwof theSinteol'Dohuvata asit oxisis on thedatothis Cerillionicoflacorpnotion la ndopted
or nasuchlaw mayInter be amended,no director of ihn Corporationshall bo liable to (he

Corpotationor ha stockholdeisfor monciarydamagesfor any branchof líduolárydutyas n
dhcotor,No inuendmentto or repealof thisAtticle shall adverselyaffeel (my right or protection
of adirectorof theCorpotuilonthat0;dals al (ho lime of suóhamendmentor repen( with rr,spuul
to anynutionsinkco,or inaction%pdor thoroto,

&%tskogular

'fgfff; Actionmaybeutkenby lho stockholdersof theCorponition,without a meetin
by wdi(en cunnentnaandto the exical providedni lhe dmeby lhoOcaerniColpointion Lawof
Dolnware,

.Comierotunut.ríUleAelungist,

ELLNE193:Whenover n compromiseor armngnmeniis proposedhe.(woonthe
Cmpointion ind us creditors or anyobt9sof them and/orbetwoonthe Corporn(lonandha
stockhoktersor anyclass of them,any court of 64ullableJuelálindonwithin the Sluto of
Delawaremay,on lhe appilcationla a summmy\vayof the Coipornlionor of any creditoror
slockhohler thuicot or oli the applicationof imy iccolver or reculvers nppointed )br the
CorpomtionunderSeed<m291of Title 8 of lhoDolowaroCodeoronAmappliendonof hanteen
in dissohillonor of any receiverorreenivemappohitedfor theCinporndoninder Buution'X/9of
Titto 8 of theDelawmoCode,order ascolhis of lhomeditorsorclassofereditor,snadAn·of the
clocidloiders or tims ofslockholdernof lhoCorpostion,aslhoensomay6% to 60 summom;din
suuhmannernusneh court direcia, if a mnjurityin40mber reptosentingdato forulha in vnIUBof

7
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'the creditor.sor classof creditor.%and/orof the stockholduisor elon of stockhohlers•ofthe

Corpornilon,as ihn caso anny be,agreeto anycompromhmor arrangementmid to any
reore,anizallonof theCorpomtionas consequenceof suchcompromiseor ummgument,the said
compromi.,.·corarrangementmid dosaidreorganivationahnli,ifsanedonedby thecouit to which
thesnidapplientionhasbeenundo,bebhidhigonall lhe useditorsorclassofcreditois,mid/orun
all thestockholdersor chin of stockholders,of theCorporation,asthe casomnybe,andalsoon
theCorpomtion.

Amandinentol'Cerillion(coflueerporation

'.fy/JLP'(¶, Tlie Corporallon teseives the right to noend this certificate of
hicorparidion,and to chmigoor repeal any provisionof (his Corildentoof Incorporollon,in die
mmmerproscribedt thelimo by statuto(provided,however,thatanysuchamendmenhcinnige
or repeta nmstbe firal approvedby the Gaardof bkeolors),andall righ(3 conferredupon
slockholdersin this Ceidfienteol'lutorporallontwoamuledsub.jectto thisreservallon.Forso
longaslho Corporation.shallcontrol,direcdyor Indirectly,un fachungo,befomanyamendment
to orrepealof any provisionof lhis Cettifiente ol'facorporallonahnitheafloolive,thosuchanges
shallbesubmittedto lhoBoardol'Directorsof suchExchtmgoandif thesumumlNtlynflied whh
or Jileil wilh nad approvedby the Commission hoforo (he changesntay ho effec(lvo,under
Seelion 19of the Acl mid the rules andregulationspromulgatedthercinderby the Commision
or otherwhio,thenthe proposedOhnogento lhoCertificaleof incorporationol'udsCorpontiion
sluill not bo lfective until flied with or filedwllh andnpprovedby the Commission,asthecase

't'he undersignedhasemised thisAmoslodandRustated
Celtliiente-oflacorpomuonto beexecutedthis18"'day
of Noyciuber,2010.

Ilyi./3/hanbEl.Lona.au
AnthorizedO(Goer-ChiorExeculiyeC[liccr

Niime: JosephP.Raticinion(Chief14:centivoOIT1cer)
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SECONDAMENDEDAND RESTATED CERTIFfCATE OF
INCORPORATION OF BATS GLOBAL MAIUCE'IS,TNC.

(Pnrauant to Sections242and245of the .
General CorporationLaw of the Stato of Delaware)

DATS OlobalMarkets,ino,,a corporationorganizedandexisting underand by ylttue of
the provisionsof the General Corpostion Law of the State of Delaware (the "Generat
CorpomtionLaw"),

DOES HEREBY CERTIFY:

Thatihonameof thiscorpostionisBATSGlobalMarkets,Inc,andthatthis corpomtion
wasoriginallyincorpostedpursuantto theGeneralCorpontion LawonJune29,2007tmderthe
nameBATS Holdings,Inc.The originalCertificate of incorporation of the Corporation was
amendedand restatedby filing with the Secretaryof State of Delaware an Amended and
RestatedCertificateof incorporationdatedasof November18,2010.

That theBoardof Directors duly adoptedresolutionsproposingto amendandrestatethe
CortlBeatoof incorporationof thiscorporationasheretoforeamended,declaringsaid antendment
andrestatementto beadvisableand in thebest interestsof this corporationandhastockholders,
and authorizingthe appropriateoflicers of this corporationto solloit the consentof the
stockholderstherefore,whlehresolutionsetting forth the proposedancadmentandrestatementis
asfollows:

RESOLVED,that theCertificate of intorporationof this corpomilunbe amendedand
restatedin itsentiretyto rondasfoRows:

ELam

8WfbetatatofthacCurporåfinskynt$OdobalMar óts,fun.40teTCorligMioid
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IMS OranseStinekNatinesent County ofNew 4(14 elawareWRQ10andiká®ñ%dNts
in)índregisterendentaiginddresseisthe orpostionTsuštCompany;

Edit@

fHIRD: The purposeor purposesof the Corpomtion la to engage in any lawful act or
activíty for which corpomtions may be organized under the Ocucial Corporation Law of



(a) The total number of sharesof stock that the Corporation shall have authodty to
issuc la 25,000,000shares of common stock having a par value of $,0I per share("Common
Stock") of which 24,500,000are designatedas Voting Common Stock ("Volhig Conmion
Stocit"), and 500,000 are designatedas Non-Voting CommonStock ("Non-Voting Common
Stock"), The rights, preferences,powers,privileges,and the restrictions,qualifications and
limitations of the Non-Voting Common Stock are identical with those of the Voting Common
Stock other than in respect of voting andconversion rights as set fotth herein, and for all
purposesunder this Certificate of incorpomtion, the Voting Common Stock and Non-Voting
Common Stock shall together constitute a single class of sharesof the capitalstock of the
Coiporation.

(b) Voting liights.

(1) Voting ConanonStock.Exceptas othenviserequired by lawor this Certificate
of incorporation, the holders of the Voting Common Stock shall possessexclusively all
voting power,nndeachhokler of Voting Common Stockshall haveonevote in respect of
each shareheld by him of record on the booksof the Corporation for the eiestion of
directors andon allmatterssubmittedto avote ofsharcholdersof theCorporation.

(ii) Non-Voting CommonStock, lixcept as otherwise required by law,sharesof
Non-Voting CommonStockshall be non-voting;¡novided that so long asany sharesof
Non-Voting Common Stock arooutstanding, the Corpomtion shall not, without the
written consemof a majorityof the outstandingsharesof Non-Voting CommonStockor
the affirnative vote of holders of a majorityof the outstanding sharesof Non-Voting
CommonStock at a meetingof thehokters of Non-Voting CommonStock dulycalled for
such purpose,amend, alter or repeal (by nyerger, consoudation, combhuttlan,
reclassificatiouor othenvisc) itsCcitificate of locorporationor bylawsso as to adversely
affect (disproportionatelyrelativoto the Voting ConimonStock) the preferences,rights or

powers of the Non.VotingCommonStock.

(e) CamwWaqÑeFológ4mmanaladk.

(i) Upon a tansfer by any holder of au Issued and outsumdingsharesof Non-
Voting CommonStock(other thanasubsidinly of the Corporation) to a personothr timn
any Related Person of such holder, the shares of Non-Voting Common Stock so
transferredshallautomatically,without anyactiononpart of thetransferor, the transforco
ór the Corporation, be converted into an equal motbor of sharesof Vothig Common
Stock upon the consummallonof suchtransfer.Upon surrender of the certificate or
eerlificates representingthe sharcsso transferred andconverted the Corpomtion shall
issueanddeliver in accordancewith the surrenderingholdct's instructions the certificate
or certiilentos representing the shares of Votintf Common Stock into whleh such
transferredsharcs-ofNon-Voting Common Stockhavebeenconyerted.



(li) The shares of Non-Voting Common Stock shall be convertible into sharesof
Voting Common Stock on a one-to-one basisat any time and from time to timo at the

option of the holder, Any such conversion shall be effected by the surrender to the
Corporation of thecertificate or cettificates representingtheNon-Voting CommonStock,
togetherwith written notice by the holder of suchNon-Voting Common Stock, stating
that such holder desires to convert the shares of Non-Voting CommonStock, or a stated
number of such shares representedby such certificate or certificates, into an equal
number of shares of the Voting Common Stock, Suchnotice shall also state the name or

nones (with addresses)and denominallons in which the certificate or certifloates for
shares of Voting Common Stock are to be issued and shall include instructions for the
dellvery thereof.The Corporation shalt promptly upon receipt of such notice ad
certificates, issue anddeliver in accordance with thesurrenderlagholder'sinstructionsthe
certificate or certificatesevidencing the sharesof Voting Common Stock issuableupon
suchconversion, and the Corporation will deliver to the converting holder a certificate
representingany Non-Voting Common Stocli shareswhich were representedby the
certificate or certificatesdelivered to the Corporation in connectionwith suchconversion
that were not converted.Suchconversion, to the extent permitted by law,shall be deemed
to have been effectedas of the closeof business on the dateon which such surrendered

certifiente or certificates shall havebeen received by the Corporation.

(d) Concurrentlywith the filing of thisSecondAmendedand RestatedCertificatu of
incorporation with the Secretary of Stateof Delaware,all shares of common stockoutstanding
immediately prior to such filing shall be redesignatedas Voting Common Stock,and all rights
exorcisableor convertible into common stock outstandingimmedintelyprior to such (ilíng shall
be redesignatedexercisableor convertible intoVoting CommonStock.

Limitations on Trausfer, Ownership nnd Voting

FIEftl: In nddition to any ilmirations on the transfer of sharesof the Corpomtion's
capital stockset forlh in the By-Laws of the Corporation,the following shallapply to the fullest
extunt pcmiitted by laiv:

(alJJe(NitfunsehS3@ddiŠS$1EninflEIR

(i) The term "PersonNshall menn a natural person,partnership,
corporation, limited liability company, entity, government, or political
subdivision,agency or lustrumentalityofa government;

(ii) The teriu "RelatedPersons"shall meanwith respectto any Person:(A)
any "affiliate"of such Person.(assuch term is defined in Rule 12b-2under the
Securities ExchangeAct of 193d,asamended(the "Act"));(B) any other Person
with which such first Person has any agreement,arrangementor understanding
(whether or not in writing) to act together for the purposeof ncquiring,·voting,
holding or disposingof sharesof the capitalstock of theCorporation(provided no
Personshall bc.dcomeda RelatedPersonpursuantto this clause(B) solely as a
result of such Person's being or becoming a party to an hivestor Rights
Agreement entered lato by and among the Corporation and the stockholders
namedtherein on January 1,2008 (the "lavestorRights Agreement"));(C) in thez



caseof a Personthat is a company, corporatioisor similarentity, any executive
officer (as defined underRule 36-7 under the Act) or director of such Personand,
in the caseof a Person that is a partnershipor limited (lability company,any
Beneralpartner,managingnotaber or managerof suchPerson,as applicable;(D)
in the case of any Person that is a registered broker or dealerthat has been
admitted to membership in the national securities exchangeknown as BATS

Exchange,Inc.or the nationalsecuritics exchange known as BATS Y-Bxchange,
Inc.(hereinaner,either such national securitics exchange shall be referred to

generallyas an "Exchange"and any such Person,an"Exchango Member"),any
Person that is associatedwith the ExchangeMember (as determined using the
definition of "personassociatedwith a member" as defined under Section
3(a)(21) of the Act)l (E) in the case of a Person that is a natural person and
ExchangeMember; anybrokeror dealerthat is alsoanExchangeMember with
which suel) Person is associated;(P) hi the caseof a Personthat is a natural i

person,any relative or spouseof suchPerson,or any relativeof suchspousewho
has the same home as such Person or who is a director or officer of the
Corporationor any of its parentsor subsidhirles;(G) in the caseof a Personthat is
an executiveofficer (asdefined under Rule 3b-7 inder the Act) or a dírcetor of a
company,corporation or similar entity,such company,coiporation or entity,as
applicable; and(11) in the case of a Person that is a generalpartner,managing
melnher or manager of a purlucrship or liipiled liability company, such
partnershipor limited liability company,as.applicable;and

(iii) The term "benclcially own","ownbeneilcially" or any derivative
thereof shallhave the meaningset forth inRule 13d-3 under theAct,

huikrRana

(i) Forso long as the Corporation shallcontrol,directly or indirectly, an
EK¢Iageexceptas providedincimise(11)below;

(A) No Person,either alone or together with its Related Persons,
may own, directly or indirectly, of record or henclicialy, shares
constituting morethan forty percent(60%) of any classof capital stock of
theCorporation;

(B)No ExchangeMember,ellheraloneor togetherwíth its Related
Persons,may own,directlyor indirectly,of recordor benelcially,shares
constituting more than twenty percent (20%) of any class of capital stock
of the Corporation;and

(C) No Person,either alonaor togetherwith its RelatedPersons,at
any time may, directly, indirectly or pinsuant to any voting trust,
ngreement,plan or other ariangement (other than the investor Rights
Agreement),vote orcausethe voting of sharesof the capitalstock of the
Corporation ör give any consent or proxy with respect to shares

representingmoróthap twenty percent(20%) of the votingpoweiof the
then issuedandoutstandingcapituistuck of the Coipointion, normayany

Person,either aloneor togetherwith its Related Persons,enter into any



agreement,plan or other arrangement(other than the Investor Rights
Agreement) wilh any other Person, either alone or together with Hs
RelatedPersons,under circumstancesthat would result in the sharcs of
capitalstock of the Corporationthataresubjectto suchagreement,plan or
other arrangement not being voted on any matter or mattersor any proxy
relating thereto being withheld, where the effbet of such agreement,plan
or other mmagement would be to enable any Person, either alone or
together with its Related Persons,to vote,possess the ríght to vote or
causethe voting of sharesof the capital stock of the Corporation that
would represent more than twenty percent(20%) of saidvothig power.

(ii) Subject to clauses (ill) und(iv) below:

(A) The limitations in clauses(i)(A) and (1)(C) above shall not
apply in the caseof any classof stock that does not havethe right by its
terms to voto la the ekction of members of the Board of Directorsof the
Corporation or on other matters that may require the approval of the
holders of voting sharesof the Corpostion (other than mattersaffecting
the tights, preferences or privilegos of saidclass of stock); and

(B) The limitations in clauses (i)(A) and(t)(C) abovo(except with

respect to ExchangeMembeis and their RelatedPersons)may bewolved
by the Boardof Directors of theCorporadonpursuantto a resolutionduly
adoptedby the Board of Dhectors, if, in connection wíth taking such
action, the Board of Directors adopts a resolution stating that it is the
determlnationof such Board tha( suchaction will not impairthe abilly of
an Exchango to carry out its finctions and responsibililles as att

"exchange"under the Act and the rules and regulations promulgated
thercunder,that it is otherwise in the best interestsof the Corporation,its
stockholdersandtheExchange,andthat it will not impairthe ubility of the
Unhed States Securitics and ExchangeCoinmission(the "Commission")
to enforce the Act and the ruks and regulationspromulgatedthereunder,
andsuchresolutionshnll not beeffectiveuntil it is Bledwith aird approved
by the Commission, in making the detemiinations referredto in the
immediately preceding sentence,the Board of Dircetois may imposeon
the Person in question and its Related Persons sdeh conditions and
iestrictions that it may in its sole discretion<lcomnecessary,appropriate or
desirable in louherance of the objectives of theAct and the rules and
regulationspromulgutedtheretmder,undthe govemanceof the applicable
Exchange,

(iii) Notwithstandingclauses(ll)(A) and(ii)(B) above,in any casewherea
oren,eithernloneor togelhorwith its RelatedPersons,would own or votemoto

liianAnyof the abovepercentagelimitations uponconsummationofany proposed
seiepassignment or transfer of the Corporation's capital stock, such sale,
psisimient or transfer shall not becomeoftèctive until the Board of Dkectors or
da Corporation shall hayo determined, by resolution,that such Personand its

(niedPeisonsare not subject to any applicable "slatutorydisqualification"
yliidn the meaningof Section3(a)(39)of the Act).



(iv) Notwithstanding clauses(li)(A) and (ii)(B) above,and without giving
offect to same, any fixchange Member that, either alone or together with fis
Related Persons,proposes to own,directly or indirectly, of record or beneficially,
sharesof the capítal stock of the Corporation constituting more than twenty
percent (20%) of the outstanding shares of any class of capital stock of the
Corporation andany Personthat,either aloneor together with its RelatedPersons,
proposes to own, directly or indirectly, of record or benclicialy, sharesof the
capital stock of the Corporationconstituting more thanfor(y percent (<10%)of the
outsinnding sharesof any classof caplial stockof the Corporation,or to exercisc à
voting rights, or grant any proxies or consentswith respectto sharesof thecapital
stock of the Corporation constituting more than twenty percent (20%) of the
voting power of the then issued and outstanding sharcsof captial stock of the
Corporation, shallhave deliveredto the Board of Directorsof the Corporationa
notice in writing, not lessthou forty-five (45) days (or any shorterperiod to whleh
said Board shall dxpressly consent), before the proposed ownership of such
shares,or the proposedexercise of said voting rights or the granting of said
proxios or consents, of its Intcallon to do so.

( lienutredNotices.

(i) Any Personthat, either alone or togelhor with its Related Persons,
owns,directly or indirectly (whetherby acquisitionor by a changein the namber
of sharesoutstanding),of record or beneficially, five percent(5%) or moreof the

then outstanding sharesof capitalstock of the Corporation (oxcluding sharesof
anyclass of stock that doesnot havethe iight by its termsto vote genemHyin the
election of members of the Board of Directors of the Corporation) shall,
immediately uponacquiting knowledgeof its ownershipof fivc percent(5%) or
more of the then outstanding share,sof such stock, glyc the Board of Directors
written notteeof suchownership,whichnotice,shallstate: (A) suchPerson'stidi
legalname;(B) such Person'stitle or statusandthe date on which suchtitle or
stalus was acquired; (C) such Person's(and ils Related Person's) approximato
ownership interest of the Corporation; mid (D) whc(her such Peison has the
power, directly or ladirectly, to direct the management or policies of the
Corporation,whether through ownershlpof securities,bycontract ei otherwise.

(11) Each Person icquired to provide written notice pursuant to
subparagraph(c)(i) of this Article PIFTil shall updatesuch noticepiomptly aller
any change in the contentsof that notice; provided that no suchupdatednotiec
shall be required to be provided to the Boardof Directors: (A) in the eventof an
increaseor decrease in the ownership percentage so reported of less than one

percent(1%) of the then outstandingsharesof any classof capital stock (such
increase or decreaseto be measuredcumulatively liom the amountshownon the

last such notice), unicasany increaseor decreaseof lessthan one percent(1%)
results in snehPersonowningmorethan twentypercent(20%)or morethan forty

percent(40%) of the sharesof anyclassof capital stockthen outstamling (at a
time when such Personpreviously owned less than such percentages)or such
Personowning lessthantwenty percent (20%) or lessthan forty percent (40%) of
the sharesof any class of capital stock then outstanding(at a time when such



Person previously owned more than such percentages);or (B) hi the event the
Corporation issuesadditional sharesof capital stock(orsecuritiesconvertible into
capital stock) or takesany other action that dilutes the ownershipof suchPerson,
or acquires or redcomssharesof outstanding capital stock or takes any other
action that increasesthe ownership of such Person, in each case without any
changein the numberof sharesheldby suchPerson.

(111)The Board of Directors of the Corporation shall have the right to 3
rcquire anyPersonreasonablybelieved to be subject to and in violation of this
Article FIFTH to provkle the Corporationcomplete information as to all sharesof
stock of the Corporationowned,directly or indirectly,of record or beneficially,
by such Personand its RelatedPersona and asto any other factual matter relating
to the applicability or effect of this Artídle FIFTH asmayreasonablyberequested
of such Person.

(d) E(fect of Purported Tmnsfers and Voting in Violation of this Article. I f any
stockholderpurports to sell,transfer,assignor pledge to any Person,other than the Corporation,
any sharesof the Corporation that would violate the provisions ofilds Article FtFTil, then the
Corporationshall record on the booksof the Corporation the tmosfer of only that numberof
sharesthatwoldd not violate the provisions of this Article FIFTH and shall treat the remaining
sharesas owned by the purported transferor, for all purposes,incittding without limitation,
voting, payment of dWidends and distributions with respect to such shares,whether upon
liquidation or otherwise, if any stockholderpurportsto vote, or to grant anyproxy or enter into
any agreement,planorother arrangementreluling to the voting of, sharesthat wouldviolate the
provisionsof this Article FIFTH, then the Corporation shall not honor such vote,proxy,
agreement,plan oisother arrangementto the extent that suchprovisions wouldbe violated, and
anysimrossubject to that arrangementshall not be entitled to be voted to the extent of such
violation.

(c3 lueht to RedeemShares Purvortedly Transferred in Violation of this Article. IEany
stockholderpurports to sell, transler,assign,pledge,or own any sharesof the Coipontion in
violationof (he provisioßsof Ibis Artleic Fifth, then the Corpomtion shall havethe rightto,and
shall promptly alter çonfirming such violation and to the extent (hnds are legally available,
redeemthe shares sold, transferred,assigned,pledged,or owned in violation of the provisions of
this Atticle Fifth for a price per shareequal to the fair marketvalueof thososharcs.Written
noticeshall be given by the Secretaiy of the Corporation to the holder or holders of record with

respectto the redeemablesharesu( the addressof the holder or holders of record appearingon
thebooks of the Corporation, which noticeshall specify adate for redemption of the sharesthat
shall benot lessthan ten (10) daysnor more ihnu thirty (30) daysfiom tho.dale of suchnotlec.
Any sharesthat have been so called for redemptionshallnot be deemedoutstandingsharesfor
the purposeof voting or deterinining the total numberorsharesentitled to voteonany matteron
andaRorthedate onwhichwritten noticeof redemptionhasbcongiven to the holderor boklers
of thosesharesif a sumsufficient to redeemsuch sharcsshall havebeen irrevocably depositedor
set aside to pay the redemptionprice to the holder or holders of the sharesupon surrendetof .
certílicatesfor thoseshpres.Written noticeshall be given by the Secretaryof the Corpuration to

all holders of record appearing on the books of the Corporation ol' any redemption by the
Corporation (including, whhout limitation, a redemption pursuant to this clause(c)) (in each
case, a "Redemption")not more thanten (10) days aller consummationof the Redemption,
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SIXTH: The number of directors may be increasedor decreased from time to time by a
resolution adoptedby the Board of Directors.Directorsshallbe electedby the stockholdersof
the Corporationpursuantto and in accordancewith thisCertificato of incorporationand the Dy-
Laws of the Corporation. Election of directors need not beby written ballot unlessthe By-Laws
of the Corpomtion shall so provido.The Board of Directorsor any individual director may be
removedfrom office)n accordancewith the By-Laws of the Corporation.

nitrálfan
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ElGilThl: The Board of Directors shall havethe power to adopt,amend or repealßy-
Laws of the Corporation.The By-Laws of the Corporation mayalso be amendedor repealed,or
new Ry-Laws of the Corporation maybe adopted,by action taken by the stockholders of the

Corporation.Mi amendmentsto the Corporation's By-Laws must be made in accordance with
procedures set out in the By-Laws of the Corporation,

thillility

(a) juriengijocalloß The Corporation shall provídeindemnificatían for membersof its
Boardof Directors,membersof committeesof the Boardof Directorsandof other committeesof
the Corporation,andits executiveofficers, andmayprovideindemnification for its otherofficers
andits agents and employees,andthoseserving anothercorporation, partacrship,Jointventure,
trust or other entorpriseat the requestof the Coiporation, in eachcase to the maximumcxtent

permitted by Dehavarelaw; provided,however,ilmi theCorporationmaylimit the extentof such
indcontfication by individual <:ontracts with its directorsandexecutive officersi and,provided,
further, that the Corporationshall not be required to indenmify any personin connectionwith
any proceeding(or part therco() initiated by such personor any proceeding by such person
agalust the Corporallon or its directors, officers,employeesor other agents unless(1) such
indemnification is expresslyrequiredto bemade by law,(ii) the proceedingwasauthorizedby
the Board of Directors of the Corpomtion or (lii) such Indemnification is provided by the
Corpomtion, in its solo discretion, pursuant to the powers vested in the Corporation under the
OcacralCorporationLaw of Delaware.

(b) /.hnlinlion ofLlability. To the fullest extentnot prohibited by theGeneralCorporation
Law of the State of Delmvare,asit existson the datethis Certificate of incorporation is adopted
or as such law may later be amended,no director of the Corporation shall be liable to the
Corporation or its stockholders for mogetarydamagesfor any breach of fiduelary duty asa
director.No amendmentto or repealof this Article shalladversciyaffect any right or protection
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ELEVENT)·l: Whettever a compromise or arrangement la proposed between the

Corporation and its creditors or any class of them and/or between the Corporation and its
stockholders or any class of them, any court of equitablo jurisdiction within the State of
Delaware may,on the application in a summarywayof the Corporallon or of any creditor or
stockholder ihereof or on the application of any receiver or receivers appointed for the
Corporation underSection291 of Title 8 of the DolawareCode or on the applicationof trustees
in dissolution or of any receiveror receiversappointedfor the CorporationunderSection279 of
Title 8 of the DelawareCode,ordera meetingof the creditors or classof creditors,and/orofthe
stockholdersor class of stockholdersof the Corporation,as the casemay be,to besummonedin
suchmanneras suchcourt directs.If a majority in numberrepresentingthreefoinths hi value of
the creditors or class of creditors, and/or of the stockholdersor class of stockholdersof the

Corporation, as the case may be, agree to any compromise or armngement and to any
reorganizationof the Corporationas consequenceof suchcompromisc or arrangement,thesaid
compromiseor arrangementandthe saidreorganizationshall,if sanctionedby thecourt to which
the saidapplicationhasbeenmade,bebinding onall the creílitorsor class ofereditors, and/oron
all the stockhotders or classof stockholders,of the Corporation, as thecasemay be,andalso on
the Corporation.

Amendment of,Ccrtificate of Incorporation

'Œla?Tl·l, The Corporation reserves the right to amend this Certificate of

locorporation, and to change or repent any provision of this Certificate of incorpomtion,in the
mamier prescribedat the time by statute(provided,however,thatany suchamendment,change
or repent must be first approved by tho Board of Directors), and all rights conferredupon
stockholders in this Certificate of Incorporation are granted subject to this reservation.For so
longits uteCorportitionshallcontrol,directly or indirectly,an Exchange,before.anyamendment
to or repealof any provision of this certificatuor incorporationshall beoffective,those changes
shall besubmitted to the Board of Directors of suchExchange and if the same must bc filed whh
or filed with and approved by the Commjssion beforo (he changesmay he effectivd; under
Section 19of the Act andthe tutes andregulationspromulgatedthereunderby the Commission
or otherwise, then the proposed changesto the Certificate of1ncorporation of this Coiporation

shall not be cflhetive until filed with or filed with andapprovedby the Commission,asthe case
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AMENED AND ESTATED

QERTIFICATEØFINCORPORATION

OF

KUE OLOBAL MARRETS HOLDiNGS,18C

Pursuantto theprovisionsof §242and§245of the
GeneralCorporation Law of the Stateof Delaware

FIRST: The presentnameofthe corporationis Blue GlobalMarkets
Holdings,Inc.(the "Corporation"). The date of filing of theotiginal Certificate
of incorporation of theCorporationwith the Secretaryof Stateof the State of
DelawarewasAugust 22,2013 under the nameBATS OlobalMarketsHoldings,
Inc.

SECOND: The Certificate of incorporation of the Corporationis hereby
amendedin its entirety asset forth in the AmendedandRestated Certificate of
incorporationattached asExhibit A hereto,

THIRD: The AmendedandRestated Certiilcateof incorporationherein
certified hasbeen duly adopted by the solestockholderin accordancewith the
provisionsof §228,242,and245of the GeneralCorporationLawof the Smteof
Delaware.

FOURTII: This Certificate shall becomeeffectiveasof upon the filingof
this AmendedandRestated Certificate of incorporationwiththe Secretary of
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AMisNi)FMANit11ESTATE11CERTIFICATNd5

INCóRRÖRATIONGRBAT5 OLOOANNIAÏNNI'ŠpÌN

Name

ElitSt The namenfthe Cpátadott is BA'ladinbilMarkgte,)ngde rpèraRo?).

Repleiered Office

�p_¤_In

W9 Grangehrestä Wilmington Cáuntyöf Non antig afagaro iŠŠn,Audthenemmoiits

<� �°_agern%tthateddressistheOMporationTrustCodipany,

Purpose

TFUND: Thapurpester purposesdf thetorporation:is tongagein anylänfut441Mr
4 Iffer datehcorporationsanyheagaind snådr(lieAtigral Corporationtow of
DálaWete,

ArnhöniadaŠfuck,

F001tfR:

(a) The total number of shares of stock that the Corporation shall have authority to

issue is 75,000,000shares of common stock having a par value of $.01per share ("Common
Stock") of which 55,000,000are designated as Voting Common Stock ("Voting Common
Stock"), 10,000,000are designated as Class A Non-Voting Common Stock ("ClassA Non-

Voting Common Stock"), and 10,000,000are designated as Class B Non-Voting CommonStock
("Class B Non-Voting Common Stock" and, together with the ClassA Non-Voting Common
Stock, "Non-Voting Common Stock"). The rights, preferences,powers, privileges, and the .

restrictions, qualificationsand liniitations of the Voting Common Stock, ClassA Non-Voting
CommonStock andClassB Non-Voting CommonStockare identical,other than in respectof
voting and conversion rights as set forth herein, and, except as otherwise provided herein, for all

purposes under this Certificate of incorporation, the Voting Common Stock,ClassA Non-Voting
Common Stock andClass B Non-Voting Common Stock shall together constitute a single class
of sharesof the capital stock of the Corporation.

(b) Voting Rights.

(i) Voting Common Stock Except asotherwise requiredby law or this Certificate
of incorporation,the holdersof the Voting CommonStock shall possessexclusivelyall
voting power,andeachholderof Voting CommonStockshall haveone vote in respect of
eachshare held by him of record on the books of the Corporation for the election of
directorsandon all matters submitted to a vote of shareholdersof the Corporation,



(ii) Class A Non-Voting Common Stock. Except as othenvise required by law,
sharesof ClassA Non-Voting Common Stockshall be non-voting; provided that so long
as any shares of Class A Non-Voting Common Stock are outstanding, the Corporation
shall not, without the written consent of a majority of the outstanding sharesof ClassA
Non-Voting Common Stock or the allirmative vote of holders of a majority of the
outstanding sharesof ClassA Non-Voting Common Stock at a meeting of the holders of
Class A Non-Voting Common.Stockduly called for such purpose,amend,alter or repeal
(by merger,consolidation,combination, reclassificationor othenvise) its Certificate of
incorporation or bylaws so as to adversely affect (disproportionately relative to the
Voting Common Stock or the Class B Non-Voting Common Stock) the preferences,
rights or powersof the Class A Non-Voting Common Stock.

(iii) ClassB Non-Voting CommonStock Except as otherwise requiredby law,
sharcs of ClassB Non-Voting CommonStockshall be non-voting; provided that so long
as any sharesof Class B Non-Voting Common Stock are outstanding,the Corporation
shall not, without the written consent of a majority of the outstanding sharesof Class B
Non-Voting Common Stock or the affirmative vote of holders of a majority of the
outstandingsharesof ClassB Non-Voting Common Stockat a meetingof the holdersof
ClassB Non-Voting CommonStock duly called for such purpose,amend,alter or repeal
(by merger, consolidation,combination, reclassificationor otherwise) its Certificate of
incorporation or bylaws so as to adversely affect (disproportionately relative to the
Voting Common Stock or the Class A Non-Voting Common Stock) the preferences,
rights or powers of the ClassB Non-Voting CommonStock,

(# ConegrsionofOgg ARonMeillig Common$taels

(i) Upona transfer by any holderof anyissuedandoutstanding sharesof ClassA
Non-Voting CommonStock to a person other than anyRelatedPersonof suchholderor
upon any other Non-Voting ISE Conversion Event (as defined in the Investor Rights
Agreement), the sharesof ClassA Non-Voting Common Stock so transferred (or all
shares in connection with a termination of the Investor Rights Agreement) shall
automatically, without any action on the part of the transferor, the transferee or the
Corporation,beconverted into an equalriumberof sharesof Voting CommonStock upon
the consummation of such transfer.Upon surrender of the certificate or certificates
representing the shares so transferred and converted the Corporation shall issue and
deliver in accordance with the surrendering holder's instructions the certificate or
certificates reprepenting the shares of Voting CommonStock into whichsuch transferred
shares of Class A Non-Voting CommonStock have been converted.

(ii) The sharesof ClassA Non-Voting Common Stock shall be convertible into
shares of Voting Common Stock on a one-to-one basisat any time andfrom time to time
at the option of the holder.Any such conversionshall be effectedby the surrender to the
Corporation of the certificate or certificates representing the Class A Non-Voting
Common Stock, together with written notice by the holder of such Class A Non-Voting
Common Stock,stating that suchholder desires-to convert the shares of ClassA Non-
Voting CommonStock,or a stated number of suchshares represented by such certificate
or certificates, into an equal number of sharesof the Voting Common Stock.Such notice



shall also state the name or names(with addresses)and denominations in which the
certificate or certificates for sharesof Voting Common Stock are to be issuedandshall
include instructions for the delivery thereof.The Corporation shall promptlyuponreceipt
of such notice and certificates, issueand deliver in accordancewith the surrendering *
holder's instructions the certificate or certificates evidencing the shares of Voting
Common Stock issuable upon such conversion,and the Corporation will deliver to the
converting holder a certificate representing any Class A Non-Voting Common Stock
shares which were represented by the certificate or cedificates delivered to the
Corporation in connection with such conversion that were not converted, Such
conversion,to the extent permitted by law,shall be deemed to havebeeneffected as of
the close of business on the date on which such surrendered certificate or certificates shall
have been receivedby the Corporation.

(i) The sharesof Class B Non-Voting Common Stock shall only be convertible,
on a one-for-one basis, into shares of Voting Common Stock following a Qualified
Transfer (as defined below).The term "Qualified Transfer" shall mean a sale or other
transfer of Class B Non-Voting Common Stock by a holder of such shares: (a) in a
widely distributed public offering registered pursuant to the SecuriticsAct of 1933,as
amended,(b) in a private sale or transfer in which the relevant transferee(togother with
its Affiliates and other transferees acting in concert with it) acquires no more than 2% of '
any class of voting shares (as defined in 12 C,F.R.§225.2(q)(3) and determined by
giving effect to any such permitted conversion of transferred shares of Class B Non-
Voting Common Stock upon such transfer pursuant to this Article FOURTH) of the
Corporation, (c) to a transferee that (together with its Affiliates and other transferees
acting in concert with it) owns or controls more than 50% of any class of voting shares
(as defined in 12 C.F.R.§225.2(q)(3))of the Corporation without regard to anytransfer
of sharesfrom the transferring holderof sharesof Class B Non-Voting Common Stockor
(d) to the Corporation.As usedin this subparagraph(d)(i) of this Article FOURTH, the
term "Affiliate" shall mean, with respect to any Person,any other Persondirectly or
indirectly controlling, controlled by or under common control with such Person, and
"control" (including,with correlative meanings,the terms "controlledby" and "under
common control with") has the meaning set forth in 12 C.F.R.§225.2(c)(1).

(ii) Following a Qualified Transfer,a holderof such transferred sharesof ClassB
Non-Voting Common Stock may surrender to the Corporation the certificate or
certificates representing the ClassB Non-Voting CommonStock,andanyevidence of the
Qualified Transfer as the Corporation may reasonablyrequest,together with written
notice by the holder of such Class B Non-Voting Common Stock,stating that suchholder
desires to convert the sharesof Class B Non-Voting Common Stock, or a stated number
of such shares representedby such certificateor certificates, into an equal number of'
sharesof Voting Common Stock. Such notice shall also state the name or names (with
addresses)anddenominations in which the certificateor certificates for shares of Voting
Common Stockare to be issuedand include instructions for the delivery thereof. The
Corporation shall promptly upon receipt of such notice, certificatesand evidenceof a
Qualified Transferas it may reasonably request,issue and deliver in accordancewith the



surrendering holder's instructions the certificate or certificates evidencing the shares of
Voting Common Stock issuable upon conversion, and the Corporstionwill deliver to the
converting holder a certificate representing any Class B Non-Voting Common Stock
shares which were represented by the cedificate or certificates delivered to the
Corporation in connection with such conversion that were not converted.Except as
otherwise provided herein, such conversion, to the extent permitted by law, shall be
deemed to have been effected as of the close of businesson the date on which such
surrendered certificate or certificates shall have been received by the Corporation,
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(R Øejinitions.As used in this Article FIFTH:

(i) The term "Person" shall mean a natural person, partnership,
corporation, limited liability company, entity, government, or political
subdivision,agency or instrumentality ofa government;

(ii) The term "RelatedPersons"shall mean with respect to anyPerson:(A)
any "affiliate" of such Person (as such term is defined in Rule 12b-2 under the
SecuritiesExchange Act of 1934,as amended (the "Act")); (B) any other Person
with which such first Person hasany agreement, arrangement or understanding
(whether or not in writing) to act together for the purposeof acquiring,voting,
holding or disposingof sharesof the capitalstock of the Corporation(providedno
Personshall be deemed a Related Person pursuant to this clause (B) solely as a
result of such Person's being or becoming a party to an investor Rights
Agreement entered into by and among the Corporation and the stockholders
named therein on or about the date hereof, (the "lovestor Rights Agreement"));
(C) in the case of a Person that is a company,corporation or similar entity, any
executive officer (asdefined under Rule 3b-7 under the Act) or director of such
Person and, in the case of a Person that is a partnershipor limited liability
company,any general partner,managing member or manager of such Person, as
applicable; (D) in the case of any Personthat is a registered broker or dealer that
has beenadmitted to membershipin any national securitiesexchangeregistered
under Section 6 of the Act with the Securities and Exchange Commission (the
"Commission") that is a direct or indirect subsidiary of the Corporation
(hereinafter,any such national securitiesexchangeshall be referredto generally
as an"Exchange" and any such Person,an "ExchangeMember"),any Person that
is associated with the ExchangeMember (as determined using the definition of
"person associatedwith a member"asdefinedunderSection3(a)(21)of the Act);
(E) in the case of a Person that is a natural personand ExchangeMember,any
broker or dealer that is also an Exchange Member with which such Person is
associated; (F) in the case of a Personthat is a natural person,any relative or
spouse of such Person, or any relative of such spousewho has the samehome as

4



äuth5erson or who is a director or officer of the Corporation or any of its parents
oraubsidiarics; (G) in the case of a Personthat is an executive officer (as defined
tinateRule3b-7 undcrthe Act) or a director of a company,corporationor similar
ëntity,suchcompany,corporation or entity, asapplicable;and (H) in the caseof a
funna that is a general partner,managingmember or manager of a partnershipor
limited liability company, such partnership or limited liability company, as
aptilicable; and

(iii) The term "benclicially own", "own beneficially" or any derivative
thereofshall havethemeaning set forth in Role 13d-3 under the Act.

Maritations.

(i) For so long as the Corporation shall control, directly or indirectly, an
Exahangeexcept as provided in elause (ii) below:

(A) No Person,either alone or together with its RelatedPersons,
may own, directly or indirectly, of record or beneficially, shares
constituting more than forty percent (40%) of any class of capital stock of
the Corporation;

(B) No ExchangeMember,either aloneor together with its Related
Persons,may own,directly or indirectly, of recordor beneficially, shares
constituting more than twenty percent (20%) of any class of capital stock
of the Corporation; and

(C) No Person,either alone or together with its Related Persons,at
any time may, directly, indirectly or pursuant to any voting trust,
agreement, plan or other arrangement (other than the investor Rights
Agreement), vote or cause the voting of shares of the capitalstock of the
Corporation or give any consent or proxy with respect to shares
representing more than twenty percent (20%) of the voting power of the
then issued andoutstandingcapitalstock of the Corporation,nor may any
Person,either alone or together with its RelatedPersons,enter into any
agreement, plan or other arrangement(other than the Investor Rights
Agreement) with any other Person, either alone or together with its
Related Persons,under circumstances that would result in the sharesof
capital stock of the Corporation that are subject to such agreement, plan or

other arrangement not being voted on any matter or matters or any proxy
relating theratobeing withheld, where the effect of such agreement,plan
or other arrangement would be to enable any Person, either alone or
together with its Related Persons,to vote, possess the right to vote or
cause the voting of sharesof the capital stock of the Corporation that
would represent more than twenty percent(20%)of saidvoting power.

(ii) Subjectto clauses (iii) and(iv) below:

(A) The limitations in clauses(i)(A) and (i)(C) above shall not
apply in the caseof any classof stock thatdoesnot have the right by its



terms to vote in the election of members of the Board of Directors of the

Corporation or on other matters that may require the approval of the
holders of voting shares of the Corporation (other than matters affecting
the rights,preferences or privileges of saidclassof stock); and

(B) The limitations in clauses (i)(A) and (i)(C) above (exceptwith
respect to Exchange Membersand their Related Persons) maybe waived
by the Board of Directors of the Corporation pursuant to a resolution duly
adopted by the Board of Directors, if, in connection with taking such
action, the Board of Directors adoptsa resolution stating that it is the
determination of such Board that such action will not impair the ability of
an Exchange to carry out its functions and responsibilities as an
"exchange" under the Act and the rules and regulations promulgated
thereunder,that it is otherwisein the best interests'of the Corporation,its
stockholders and the Exchange,andthat it will not impair the ability of the
Commission to enforce the Act and the rules and regulations promulgated
thereunder,and suchresolution shall not be effective until it is filed with
and approvedby the Commission. In making the determinations referred
to in the immediately preceding sentence, the Board of Directors may
impose on the Person in question and its Related Persons such conditions
and restrictions that it may in its sole discretion deem necessary,
appropriate or desirable in furtherance of the objectives of the Act andthe
rulesand regulations promulgated thereunder, and the governance of the
applicableExchange.

(iii) Notwithstanding clauses (ii)(A) and(ii)(B) above,in any casewhere a
Person,either alone or together with its RelatedPersons,would own or vote more
than any of the abovepercentage limitations upon consummationof anyproposed
sale, assignment or transfer of the Corporation's capital stock, such sale,
assignmentor transfer shall not becomeeffective until the Board of Directors of
the Corporation shall have determined,by resolution, that such Person and its
Related Persons are not subject to any applicable "statutory disqualification"
(within themeaning of Section 3(a)(39) of the Act).

(iv) Notwithstanding clauses (ii)(A) and (ii)(B) above, and without giving
effect to same, any Exchange Member that, either alone or together with its
Related Persons, proposes to own,directly or indirectly, of record or beneficially,
shares of the capital stock of the Corporation constituting more than twenty
percent (20%) of the outstanding shares of any classof capital stock of the
Corporation and any Person that, either alone or together with its Related Persons,
proposes to own, directly or indirectly, of record or beneficially, sharesof the
capital stockof the Corporation constitutingmorethan forty percent(40%)of the
outstanding sharesof anyclass of capitalstockof the Corporation,or to exercise
voting rights,or grant any proxies or consents with respect to sharesof the capital
stock of the Corporation constituting more than twenty percent (20%) of the
voting power of the then issued and outstanding shares of capital stock of the
Corporation,shall have delivered to the Board of Directors of the Corporation a
notice in writing, not lessthan forty-five (45) days(or any shorter periodto which
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(i) Any Person that, either alone or together with its Related Persons,
owns,directly or indirectly (whether by acquisition or by a change in the number
of sharesoutstanding), of record or beneficially, five percent (5%) or more of the
then outstanding shares of capital stock of the Corporation (excluding shares of
tany classof stock that does not have theright by its terms to votegenerallyin the
election of members of the Board of Directors of the Corporation) shall,
immediately upon acquiring knowledge of its ownership of live percent (5%) or
more of the then outstandingshares of suchstock, give the Board of Directors
written notice of suchownership, which notice shall state: (A) suchPerson'sfull
legal name; (B) such Person'stitle or status and the date on which such title or
status was acquired; (C) such Person's (and its Related Person's)approximate
ownership interest of the Corporation; and (D) whether such Person has the
power, directly or indirectly, to direct the management or policies of the
Corporation,whether through ownership of securities,by contract or otherwise.

(ii) Each Person required to provide written notice pursuant to
subparagraph (c)(i) of this Article FIFTH shall update such notice promptly after
any change in the contents of that notice; provided that no such updated notice
shall be required to be providedto the Boardof Directors: (A) in the event of an
increase or decrease in the ownership percentage so reported of less than one
percent (1%) of the then outstanding shares of any class of capital stock (such
increase or decrease to be measured cumulatively from the amount shown on the
last such notice), unless any increase or decrease of lessthan one percent (1%)
resultsin suchPersonowning morethan twenty percent(20%)or morethan forty
percent (40%) of the shares of any class of capital stock then outstanding (at a
time when such Personpreviously owned less than such percentages)or such
Personowning lessthan twenty percent(20%)or lessthanforty percent(40%)of
the shares of any class of capital stock then outstanding (at a time when such

Person previously owned more than such percentages); or (B) in the event the
Corporation issues additional sharesof capitalstock (or securities convertible into
capital stock)or takes any other action that dilutes the ownershipof suchPerson,
or acquires or redeems shares of outstanding capital stock or takes any other
action that increases the ownership of such Person,in each case without any
change in the number of sharesheld by suchPerson.

(iii) The Board of Directors of the Corporation shall have the right to
require any Personreasonably believed to be subject to and in violation of this
Article FIFTH to provide the Corporationcompleteinformationas to all sharesof
stock of the Corporation owned, directly or indirectly, of record or beneficially,
by such Person and its Related Persons andas to any other factual matter relating



to the applicability or effect of this Article FIFTH as may reasonably berequested
of such Person.

(d) Effect of Purported 7'ransfers and Votine in Violation of this Article. If any
stockholderpurports to sell, transfer,assignor pledgeto any Person,other than the Corporation,
any sharesof the Corporation that would violate the provisions of this Article FIFTH, then the
Corporation shall record on the booksof the Corporation the transfer of only that number of
shares that would not violate the provisionsof this Article FIFTH andshall treat the remaining
sharesas owned by the purported transferor, for all purposes,including without limitation,
voting, payment of dividends and distributions with respect to such shares,whether upon
liquidation or otherwise, if any stockholderpurports to vote,or to grant any proxy or enter into
any agreement, planor other arrangement relating to the voting of, shares that would violate the
provisions of this Article FIFTH, then the Corporation shall not honor such vote, proxy,
agreement, plan or other arrangement to the extent that suchprovisions would be violated, and
any sharessubject to that arrangement shall not be entitled to be voted to the extent of such

(c) Right to Redeem Shares Purportedly Transferred in Violation of this Article, if any
stockholder purports to sell, transfer,assign,pledge,or own any shares of the Corporation in
violation of the provisions of this Article Fifth, then the Corporation shall have the right to, and
shall promptly aner confirming such violation and to the extent funds are legally available,
redeem the sharessold, transferred, assigned,pledged,or owned in violation of the provisions of
this Article Fífth for a price per share equal to the fair market value of those shares.Written
notice shall be given by the Secretary of the Corporation to the holder or holdersof recordwith
respect to the redeemableshares at the addressof the holder or holdersof record appearingon
the booksof the Corporation, which notice shall specify a date for redemption of the sharesthat
shall be not less than ten (10) daysnor more than thirty (30) days from the date of suchnotice.
Any sharesthat havebeen so cailed for redemption shall not be deemedoutstanding shares for
the purpose of voting or determining the total number of sharesentitled to vote on any matter on
andafter the date on which written notice of redemption hasbeengiven to the holder or holders
of those shares if a sumsufficient to redeem suchsharesshall have been irrevocably deposited or
set aside to pay the redemption price to the holder or holders of the shares upon surrender of
certificates for those shares.Written notice shall be given by the Secretary of the Corporation to
all holders of record appearing on the books of the Corporation of any redemption by the
Corporation (including, without limitation, a redemption pursuant to this clause(e)) (in each
case,a "Redemption") not more than ten (10) days after consummation of the Redemption,
which notice shall specify the number of shares outstanding after the Redemption of each class
of the Corporation'scapitalstock.

Board of Directors

SIXTH: The number of directorsmay be increasedor decreased from time to time by a
resolutionadopted by the Boardof Directors. Directors shall be elected by the stockholders of
the Corporation pursuant to and in accordance with this Certificate of Incorporationand the
Bylaws of the Corporation.Election of directors need not be by written ballot unlessthe Bylaws
of the Corporation shall soprovide. The Boardof Directorsor any individual director may be
removed from office in accordance with the Bylaws of the Corporation.
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Indemalficationandninstationof Director Laihility
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(a) indeninification. The Corporation shall provide indemnification for members of its
Board of Directors,members of committees of the Board of Directors andof other committees of
the Corporation,and its executive officers,andmayprovide indemnification for its other officers
and its agents andemployees,and those servinganother corporation,partnership,joint venture,
trust or other enterprise at the request of the Corporation,in each caseto the maximum extent
permitted by Delaware law; provided, however,that the Corporationmaylimit the extent of such
indemniilcation by individual contracts with its directorsandexecutive officers; and,provided,
further, that the Corporation shall not be required to indemnify any person in connection with
any proceeding (or part thereof) initiated by such person or any proceeding by such person
against the Corporation or its directors, officers, employeesor other agents unless(i) such
indemnification is expresslyrequiredto be madeby law,(ii) the proceedingwas authorizedby
the Board of Directors of the Corporation or (iii) such indemnification is provided by the
Corporation, in its sole discretion, pursuantto the powers vested in the Corporation under the
General Corporation Law of Delaware.

(b) Limitation ofLiability. To the fullest extent not prohibited by the General Corporation
Law of the State of Delaware,as it exists on the date this Certificate of Incorporation is adopted
or as such law may later be amended,no director of the Corporation shall be liable to the
Corporation or its stockholders for monetary damages for any breach of fiduciary duty as a
director.No amendmentto or repealof this Article shall adverselyaffect anyright or protection
of a director of the Corporation that exists at the time of such amendment or repeal with respect

to any actionstaken,or inactions,prior thereto.
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ELEVENTH: Whenever a compromise or arrangement is proposed between the
Corporation and its creditors or any class of them and/or between the Corporation and its
stockholders or any class of them, any court of equitable jurisdiction within the State of
Delaware may, on the application in a summary way of the Corporation or of any creditor or
stockholder thereof or on the application of any receiver or receivers appointed for the
Corporation under Section 291of Title 8 of the Delaware Code or on the applicationof trustees
in dissolutionor of anyreceiver or receiversappointedfor the Corporationunder Section279 of
Title 8 of the DelawarcCode,order a meeting of the creditors or classof creditors, and/orof the
stockholders or class of stockholders of the Corporation,asthe case maybe,to be summonedin
suchmanneras suchcourt directs.If a majority in numberrepresentingthree fourths in value of
the creditors or class of creditors,and/or of the stockholdersor classof stockholders of the
Corporation, as the case may be, agree to any compromise or arrangement and to any
reorganizationof the Corporation as consequenceof suchcompromiseor arrangement,the said
compromiseor arrangementand thesaidreorganizationshall,if sanctioned by the court to which
the saidapplicationhasbeenmade,bebindingon all the creditorsor classof creditors,and/oron
all the stockholdersor classof stockholders,of the Corporation,asthe casemay be,andalsoon
the Corporation.

Amendment of Certiilcate of Incorporation

TWELFTH. The Corporation reserves the right to amend this Certificate of
locorporation, and to change or repeal any provision of this Certificate of incorporation, in the
manner prescribed at the time by statute (provided, however,that anysuch amendment,change
or repeal must be first approved by the Board of Directors), and all rights conferred upon
stockholdersin this Certificate of incorporationare grantedsubject to this reservation.For so
long as tlte Corporation shall control,directly or indirectly, an Exchange,before any amendment
to or repealof any provision of this Certificate of incorporationshall be effective, thosechanges
shall be submitted to the Boardof Directorsof suchExchange and if the samemust be filed with
or filed with and approvedby the Commissionbefore the changes may be effective, under
Section 19of the Act and the rules and regulations promulgated thereunder by the Commission
or otherwise,then the proposed changesto the Certificate of Incorporation of this Corporation
shall not be effective until filed with or filed with and approved by the Commission,as the case
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AMENDED AND REŠTATÉD
]WLAWSoQF .

BATSTGLOBALMARKETS; INC.

ÅRTICIMI
DFFTCES:

The initial registered office of the Corporation in the State of Delaware shall be
located at 1209 Orange Street in the City of Wilmington, County of New Castle, State of
Delaware. The initial registered agent at such address shall be The Corporation Trust
Company. The Corporation may have such other office or offices, either within or
without the State of Delaware, as the Board of Directors may from time to time designate

or as the purposesof the Corporation may require from time to time.

ARTICLE M
TØdid1ØL11iERS MEETINGS

Ogättan2idh Tisce af 19festingh Maydoggof the $tockholders of the

houttheŠtate afDelawarea

may he designatednontieneslauebytheRoadDQifetters.

(a) The annual meeting of the Stockholders of the Corporation, for the

purpose of election of directors and for such other business as may lawfully come before
it, shall be held on the third Tuesday of January of each year or at such other time as may
be designatedfrom time to time by the Board of Directors.

(b) At an annual meeting of the Stockholders, only such business shall be
conducted as shall have been properly brought before the meeting. To be properly

brought before an annual meeting, business must be: (A) specified in the notice of
meeting (or any supplement thereto) given by or at the direction of the Board of
Directors, (B) otherwise properly brought before the meeting by or at the direction of the
Board of Directors, or (C) otherwise properly brought before the meeting by a
Stockholder. For business to be properly brought before an annual meeting by a
Stockholder, the Stockholder must have given tittely notice thereof in writing to the

Secretary of the Corporation. To be timely, a Stockholder's notice must be delivered to
or mailed and received at the principal executive offices of the Corporation not later than
the close of businesson the sixtieth (60th) day nor earlier than the close of business on

the ninetieth (90th) day prior to the first anniversary of the preceding year's annual
meeting; provided, however, that in the event that no annual meeting was held in the
previous year or the date of the annual meeting has been changed by more than thirty (30)
days from the date contetnplated at the time of the previous year's proxy statement,
notice by the Stockholder to be timely must be so received not earlier than the close of
business on the ninetieth (90th) day prior to such anmial meeting and not later than the
close of business on the later of the sixtieth (60th) day prior to such annual meeting or, in
the event public announcementof the date of such annual meetingis first made by the



Corporation fewer than seventy (70) days prior to the date of such annual meeting, the
close of business on the tenth (10th) day following the day on which public
announcement of the date of such meeting is first made by the Corporation. A
Stockholder's notice to the Secretary shall set forth as to each matter the Stockholder
proposes to bring before the annual meeting: (i) a brief description of the business
desired to be brought before the annual meeting and the reasons for conducting such
business at the annual meeting, (ii) the name and address, as they appear on the

Corporation's books, of the Stockholder proposing such business, (iii) the class and
number of shares of the Corporation which are beneficially owned by the Stockholder,
(iv) any material interest of the Stockholder in such business and (v) any other
information that is required to be provided by the Stockholder pursuant to Regulation
14A under the Securities Exchange Act of 1934, as amended (the "1934 Act"), in his
capacity as a proponent to a Stockholder proposal. Notwithstanding the foregoing, in
order to include information with respect to a Stockholder proposal in the proxy
statement and form of proxy for a Stockholder's meeting, Stockholders must provide
notice as required by the regulations promulgated under the 1934 Act. Notwithstanding
anything in these Bylaws to the contrary, no business shall be conducted at any annual
meeting except in accordance with the procedures set forth in this paragraph (b). The
chairman of the annual meeting shall, if the facts warrant, determine and declare at the

meeting that business was not properly brought before the meeting and in accordance
with the provisions of this paragraph (b), and, if he should so determine, he shall so
declare at the meeting that any such business not properly brought before the meeting
shall not be transacted.

(c) Only persons who are nominated in accordance with the procedures set
forth in this Section 2.02(c) shall be eligible for election as directors. Nominations of
persons for election to the Board of Directors of the Corporation may be made at a
meeting of Stockholders by or at the direction of the Board of Directors or by any
Stockholder of the Corporation entitled to vote in the election of directors at the meeting
who complies with the notice procedures set forth in this paragraph (c) and Section 4.2of
that certain Investor Rights Agreement (the "Investor Agreement"), dated on or about the
date hereof, as may be amended from time to time, for so long as such Investor
Agreement is in effect (capitalized terms in the Investor Agreement shall have the
meanings assigned to them in such Investor Agreement, a copy of which is attached to

these Bylaws as Exhibit A). Such nominations, other than those made by or at the
direction of the Board of Directors, shall be madepursuant to timely notice in writing to
the Secretary of the Corporation in accordance with the provisions of paragraph (b) of
this Section 2.02. Such Stockholder's notice shall set forth (i) as to each person, if any,
whom the Stockholder proposesto nominate for election or re-election asa director; (A)
the name, age, business address and residence address of such person, (B) the principal
occupation or employment of such person, (C) the class and number of shares of the
Corporation which are beneficially owned by such person, (D) a description of all
arrangements or understandings between the Stockholder and each nominec and any
other person or persons (naming such person or persons) pursuant to which the
nominations are to be made by the Stockholder, and (E) any other information relating to
such person that is required to be disclosed in solicitations of proxies for election of
directors, or is otherwise required, in each case pursuant to Regulation 14A under the



1934 Act (including without limitation such person's written consent to being named in
the proxy statement, if any, as a nominee and to serving as a director if elected); and (ii)
as to such Stockholder giving notice, the information required to be provided pursuant to

paragraph (b) of this Section 2.02. At the request of the Board of Directors, any person
nominated by a Stockholder for election as a director shall furnish to the Secretary of the

Corporation that information required to be set forth in the Stockholder's notice of
nomination which pertains to the nominee. No person shall be eligible for election as a
director of the Corporation unless nominated in accordance with the procedures set forth
in this paragraph (c). The chairman of the meeting shall, if the facts warrant, determine
and declare at the meeting that a nomination was not made in accordance with the
procedures prescribed by these Bylaws, and if he should so determine, he shall so declare
at the meeting, and the defective nomination shall be disregarded.

Section 2.033SyséialMeedage.

(a) Special meetings of the Stockholders of the Corporation may be called, for
any purpose or purposes, by (i) the Chairman of the Board of Directors, (ii) the Chief"
Executive Officer, (iii) the Board of Directors pursuant to a resolution adopted by a
majority of the total number of authorized directors (whether or not there exist any
vacancies in previously authorized directorships at the time any such resolution is
presetted to the Board of Directors for adoption) or (iv) by the holders of shares entitled
to cast not less than ten percent (10%) of the votes at the meeting, and shall be held at

such place, on such date, and at such time as the Board of Directors, shall fix.

(b) If a special meeting is called by any person or persons other than the
Board of Directors, the request shall be in writing, specifying the general nature of the

businessproposed to be transacted, andshall be delivered personally or sent by registered
mall or by telegraphic or other facsimile transmission to the Chairman of the Board of
Directors, the Chief Executive Officer, or the Secretary of the Corporation. No business
may be transacted at such special meeting otherwise than specified in such notice. The
Board of Directors shall determine the time and place of such special meeting, which
shall be held not less than thirty-five (35) nor more than one hundred twenty (120) days
after the date of the receipt of the request. Upon determination of the time and place of
the meeting, the officer receiving the request shall cause notice to be given to the
Stockholders entitled to vote, in accordance with the provisions of Section 2.04 of these

Bylaws. If the notice is not given within sixty (60) days after the receipt of the request,
the person or persons requesting the meeting may set the time and place of the meeting
and give the notice. Nothing contained in this Section 2.03(b)shall be construed as
limiting, fixing, or affecting the time when a meeting of Stockholders called by action of
the Board of Directors may be held.

Section 2.04.Notice of Meetings. Except as otherwise provided by law or the
Certificate of locorporation, written notice of each meeting of Stockholders shall be
given not less than ten (10) nor more than sixty (60) days before the date of the meeting
to each Stoókholder entitled to vote at such meeting, such notice to specify the pface, date

and hour and purpose or purposesof the meeting. Notice of the time, place and purpose
of anymeetingof Stockholders may be waived in writing,signed by the person entitled



to notice thereof, either before or after such meeting, and will be waived by any
Stockholder by his attendance thereat in person or by proxy, except when the Stockholder

attends a meeting for the express purposeof objecting, at the beginning of the meeting, to
the transaction of any business because the meeting is not lawfully called or convened.
Any Stockholder so waiving notice of such meeting shall be bound by the proceedings of
any such meeting in all respects as if duenotice thereof had been given.

Section 2.05.Quonun. At all meetings of Stockholders, except where

otherwise provided by statute or by the Certificate of Incorporation, or by these Bylaws,
the presence, in person or by proxy duly authorized, of the holders of a majority of the
outstanding shares of stock entitled to vote shall constitute a quorum for the transaction
of business. In the wbsence of a quorum, any meeting of Stockholders may be adjourned,
from time to time, either by the chairman of the meeting or by vote of the holders of a
majority of the shares represented thereat, but no other business shall be transacted at
such meeting. The Stockholders present at a duly called or convened meeting, at which a
quorum is present, may continue to transact business until adjournment, notwithstanding
the withdrawal of enough Stockholders to leave less than a quorum. Except as otherwise
provided by law, the Certificate of Incorporation or these Bylaws,all action taken by the
holders of a majority of the vote cast, excluding abstentions, at any meeting at which a
quorum is present shall be valid and binding upon the Corporation; provided, however,
that directors shall be elected by a plurality of the votes of the shares present in person or
represented by proxy at the ineeting and entitled to vote on the election of directors.
Where a separate vote by a class or classes or series is required, except where otherwise
provided by the statute or by the Certificate of Incorporation or these Bylaws, a majority
of the outstanding shares of such class or classes or series, present in person or
represented by proxy, shall constitute a quorum entitled to take action with respect to that
vote on that matter taid, except where othenvise provided by the statute or by the
Certificate of Incorporation or these Bylaws, the affirmative vote of the majority
(plurality, in the case of the election of directors) of the votes cast, excluding abstentions,
by the holders of shares of such class or classes or series shall be the act of such class or
classes or series.

Section 2.06.Adjournment and Notice of Adjourned Meetings. Any meeting
of Stockholders, whether annual or special, may be adjourned fi-om time to time either by
the chairman of the meeting or by the vote of a majority of the shares casting votes,
excluding abstentions. When a meeting is adjourned to another time or place, notice need
not be given of the adjourned meeting if the time and place thereof are announced at the
meeting at which the adjournment is taken. At the adjourned meeting, the Corporation
may transact any business which might have been transacted at the original meeting. If
the adjournment is for more than thirty (30) days or if after the adjournment a new record
date is fixed for the adjourned meeting, a notice of the adjourned meeting shall be given
to each Stockholder of record entitled to vote at the meeting.

Section 2.07.Voting Rights. For the purpose of determining those Stockholders
entitled to vote at any meeting of the Stockholders, except as otherwise provided by law
or the Certificate oflncorporation, only persons in whose names sharesstand on the stock
records of the Corporation on the record date, as provided in Section 6.04 of these

.4
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Section 2.08.Joint Owners of Stock. If shares or other securities having voting

power stand of record in the names of two (2) or more persons, whether fiduciaries,
members of a partnership, joint tenants, tenants in common, tenants by the entirety, or
otherwise, or if two (2) or more persons have the same fiduciary relationship respecting
the same shares, unless the Secretary is given written notice to the contrary and is
furnished with a copy of the instrument or order appointing them or creating the
relationship wherein it is so provided, their acts with respect to voting shall have the
following effect: (a) if only one (1) votes, his act binds all; (b) if more than one (1) votes,
the act of the majority so voting binds all; (c) if more than one (1) votes, but the vote is
evenly split on any particular matter, each faction may vote the securities in question
proportionally, or may apply to the Delaware Court of Chancery for relief as provided in
the General Corporation Law of Delaware, Section 217(b). If the instrument filed with
the Secretary shows that any such tenancy is held in unequal interests, a majority or even
split for the purpose of subsection (c) shall be a majority or even split in interest.

Section 2.09.List of Stockholders. The Secretary shall prepare and make, at
least ten (10) days before every meeting of Stockholders, a complete list of the
Stockholders entitled to vote at said meeting, arranged in alphabetical order, showing the
address of each Stockholder and the number of shares registered in the name of each
Stockholder. Such list shall be open to the examination of any Stockholder, for any
purpose germane to the meeting, during ordinary businesshours, for a period of at least
ten (10) days prior to the meeting, either at a place within the city where the meeting is to
be held,which place shall be specified in the notice of the rneeting, or, if not specified, at
the place where the meeting is to be held. The list shall be produced andkept at the time
and place of meeting during the whole time thereof and may be inspected by any
Stockholder who is present.

Section 2.10.Action Without Meeting.

(a) Unless otherwise provided in the Certificate of Incorporation, any action
required by statute to be taken at any annual or special meeting of the Stockholders, or
any action which may be taken at any annual or special meeting of the Stockholders, may
be taken without a meeting, without prior notice and without a vote, if a consent in
writing, setting forth the action so taken, shall be signed by the holders of outstanding
stock having not less than the minimum number of votes that would be necessary to
authorize.or take such action at a meeting at which all shares entitled to vote thereon were

present and voted.

(b) Every written consent shall bear the date of signature of each Stockholder
who signs the consent, and no written consent shall be effective to take the corporate
action referred to therein unless, within sixty (60) days of the earliest dated consent



delivered to the Corporation in the manner herein required, written consents signed by a
sufficient number of Stockholders to take action are delivered to the Corporation by
delivery to its registered office in the State of Delaware, its principal place of business or
an officer or agent of the Corporation having custody of the book in which proceedings
of meetings of Stockholders are recorded. Delivery made to a Corporation's registered
office shall be by hand or by certified or registered mail, return receipt requested.

(c) Prompt notice of the taking of the corporate action without a meeting by
less than unanimous written consent shall be given to those Stockholders who have not
consented in writing. If the action which is consented to is such as would have required
the filing of a certificate under any section of the General Corporation Law of the State of
Delaware if such action hadbeen voted on by Stockholders at a meeting thereof, then the
certificate filed under such section shall state, in lieu of any statement required by such
section concerning any vote of Stockholders, that written notice and written consent have
been given as provided in Section 228 of the General Corporation Law of Delaware.
Notwithstanding the foregoing, no such action by written consent may be taken following
the closing of the initial public offering pursuant to an effective registration statement
under the Securities Act of 1933, as amended (the "1933 Act"), covering the offer and
saie of Common Stock of the Corporation (the "Initial Public Offering").

Section 2.11.Organization.

(a) At every meeting of Stockholders, the Chairman of the Board of Directors,
or, if a Chairman has not been appointed or is absent, the Chief Executive Officer, or, if
the Chief Executive Officer is absent, a chairman of the meeting chosen by a majority in
interest of the Stockholders entitled to vote, present in person or by proxy, shall act as
chairman. The Secretary, or, in his absence,an Assistant Secretary directed to do so by
the Chief Executive Officer, shall act as secretary of the meeting.

(b) The Board of Directors of the Corporation shall be entitled to make such
rules or regulations for the conduct of meetings of Stockholders as it shall deem
necessary,appropriate or convenient. Subject to such rules and regulations of the Board
of Directors, if any, the chairman of the meeting shall have the right and authority to
prescribe such rules, regulations and procedures and to do all such acts as, in the

judgment of such chairman, are necessary, appropriate or convenient for the proper
conduct of the meeting, including, without limitation, establishing an agenda or order of
business for the meeting, rules and procedures for maintaining order at the meeting and
the safety of those present, limitations on participation in such meeting to Stockholders of
record of the Corporation and their duly authorized and constituted proxies and such
other persons as the chairman shall permit, restrictions on entry to the meeting after the
time fixed for the commencement thereof, limitations on the time allotted to questions or

comments by participants and regulation of the opening and closing of the polls for
balloting on matters which are to be voted on by ballot. Unless and to the extent
determined by the Board of Directors or the chairman of the meeting, meetings of
Stockholders shall not be required to be held in accordance with rules of parliamentary

procedure.
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Section 3.01.Number and Term of Office. The Board of Directors of the

Corporation shall consist of fifteen (15) members, or such other number of members as
determined from time to time by resolution of the Board of Directors, unless otherwise

provided in the Certificate of Incorporation. Directors need not be Stockholders unless so
required by the Certificate of Incorporation. If for any cause, the directors shall not have
been elected at an annual meeting, they may be elected as soon thereafter asconvenient at
a special meeting of the Stockholders called for that purpose in the manner provided in
these Bylaws. No person that is subject to any statutory disqualification (as defined in
Section 3(a)(39) of the 1934Act) may be a director of the Corporation.

Section 3.02.Powers. The powers of the Corporation shall be exercised, its
business conducted and its property controlled by the Board of Directors, except as may
be otherwise provided by statute or by the Certificate of Incorporation. The lšoard of
Directors shall have the power to interpret these Bylaws and any interpretation made by it
shall be final and conclusive.

Section 3.03.Vacancies. Unless otherwise provided in the Certificate of
Incorporation, any vacancies on the Board of Directors resulting from death, resignation,
disqualification, removal or other causes and any newly created directorships resulting
from any increase in the number of directors, shall unless the Board of Directors
determines by resolution that any such vacancies or newly created directorships shall be
filled by Stockholders, be filled only by the affirmative vote of a majority of the directors
then in office, even though less than a quorum of the Board of Directors. Any director
elected in accordance with the preceding sentence shall hold office for the remainder of
the full term of the director for which the vacancy was created or occurred and until such
director's successor shall have been elected and qualified. A vacancy in the Board of
Directors shall be deemed to exist under this Bylaw in the caseof the death, removal or

resignation of any director.

Section 3.04.Resignation. Any director may resign at any time by delivering
his written resignation to the Secretary, such resignation to specify whether it will be
effective at a particular time, upon receipt by the Secretary or at the pleasure of the Board
of Directors. If no such specification is made, it shall be deemed effective at the pleasure
of the Board of Directors. When one or more directors shall resign from the Board of
Directors, effective at a future date, a majority of the directors then in office, including
those who have so resigned, shall have the power to fill such vacancy or vacancies, the
vote thereon to take effect when such resignation or resignations shall become effective,
and each Director so chosen shall hold office for the unexpired portion of the term of the

Director whose place shall be vacated and until his successor shall have been duly elected
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(a) Annual Meetings. The annual meeting of the Board of Directors shall be
held immediately before or after the annual meeting of Stockholders and at the place
where such meeting is held. No notice of an annual meeting of the Board of Directors
shall be necessary and such meeting shall be held for the purpose of electing of0cers and
transacting such other business as may lawfully come before it.

(b) Regular Meetings. Unless otherwise specified by the Certificate of
Incorporation, regular meetings of the Board of Directors shall be held at any place
within or without the State of Delaware which has been designated by resolution of the
Board of Directors or the written consent of all directors.

(c) Special Meetings. Unless otherwise specified by the Certificate of
Incorporation, special meetings of the Board of Directors may be held at any time and
place within or without the State of Delaware whenever called by the Chairman of the
Board, the Chief Executive Officer or any two of the directors.

(d) Telephone Meetings. Any member of the Board of Directors, or of any
committee thereof, diay participate in a meeting by means of conference telephone or
similar communications equipment by means of which all persons participating in the
meeting can hear each other, and participation in a meeting by such means shall
constitute presence in person at suchmeeting.

(e) Notice of Meetings. Notice of the time and place of all special meetings
of the Board of Directors shall be orally or in writing, by telephone, facsimile, telegraph
or telex, during normal business hours, at least twenty-four (24) hours before the date and
time of the meeting, or sent in writing to each director by first class mail, charges
prepaid, at least three (3) days before the date of the meeting. Notice of any meeting may
be waived in writing at any time before or after the meeting and will be waived by any

director by attendance thereat, except when the director attends the meeting for the
express purpose of objecting, at the beginning of the meeting, to the transaction of any
business because the meeting is not lawfully called or convened.

(f) Waiver of Notice. The transaction of all business at any meeting of the
Board of Directors, or any committee thereof, however called or noticed, or wherever
held,shall be as valid as though had at a meeting duly held after regular call and notice, if
a quorum be present and if, either before or after the meeting, each of the directors not
present shall sign a written waiver of notice. All such waivers shall be filed with the
corporate records or madea part of the minutes of the meeting.



Seófiò 3.07.Quarani ed Vofinge

(a) Unless the Certificate of Incorporation requires a greater number and
except with respect to indemnification questions arising under Section 10.01 hereof, for
which a quorum shall be one third of the exact number of directors fixed from time to
time in accordance with the Certificate of Incorporation, a quorum of the Board of
Directors shall consist of a majority of the exact number of directors fixed from time to
time by the Board of Directors in accordance with the Certificate of Incorporation;
provided, however, at any meeting whether a quorum be present or otherwise, a majority
of the directors present may adjourn from time to time until the time fixed for the next
regular meeting of the Board of Directors, without notice other than by announcement at
the meeting.

(b) At each meeting of the Board of Directors at which a quorum is present,
all questions and businessshall be determined by the affirmative vote of a majority of the
directors present, unless a different vote be required by law, the Certificate of
Incorporation or these Bylaws.

Section 3.08.Action Without Meeting. Unless otherwise restricted by the
Certificate of Incorporation or these Bylaws, any action required or permitted to be taken
at any meeting of the Board of Directors or of any committee thereof may be taken
without a meeting, if all members of the Board of Directors or committee, as the case
may be, consent thereto in writing, and such writing or writings are filed with the minutes
of proceedings of the Board of Directors or committee.

Section 3.09.Fees and Compensation. Directors shall be entitled to such
compensation for their services as may be approved by the Board of Directors, including,
if so approved, by resolution of the Board of Directors, a fixed sum and expensesof
attendance, if any, for attendance at each regular or special meeting of the Board of
Directors and at any meeting of a committee of the Board of Directors. Nothing herein
contained shall be construed to preclude any director from serving the Corporation in any
other capacity as an officer, agent, employee, or otherwise and receiving compensation
therefon

:SegionMQi Cenntítiers.

(a) Executive Committee. The Board of Directors may by resolution passed
by a majority of the whole Board of Directors appoint an Executive Committee to consist
of one (1) or more members of the Board of Directors. The Executive Committee, to the
extent permitted by law and provided in the resolution of the Board of Directors shall
have and may exercise all the powers and authority of the Board of Directors in the
management of the business and affairs of the Corporation, including without limitation
the power or authority to deslare a dividend, to authorize the issuance of stock and to
adopt a certificate of ownership and merger, and may authorize the seal of the
Corporation to be affixed to all papers which may require it; but no such committee shall
have the power or authority in reference to amending the Certificate of Incorporation
(except that a committee may, to the extent authorized in the resolution or resolutions



providing for the issuance of sharesof stock adopted by the Board of Directors fix the
designations and any of the preferences or rights of such shares relating to dividends,
redemption, dissolution, any distribution of assets of the Corporation or the conversion
into, or the exchange of such shares for, shares of any other class or classes or any other
series of the same or any other class or classes of stock of the Corporation or fix the
number of shares of any series of stock or authorize the increase or decrease of the shares
of any series), adopting an agreement of merger or consolidation, recommending to the
Stockholders the sale, lease or exchange of all or substantially all of the Corporation's
property and assets,recommending to the Stockholders a dissolution of the Corporation
or a revocation of a dissolution, or amending the Bylaws of the Corporation.

(b) Other Committees. The Board of Directors may, by resolution passed by
a majority of the whole Board of Directors, from time to time appoint such other
committees as may be permitted by law. Such other committees appointed by the Board
of Directors shall consist of one (t) or more members of the Board of Directors and shall
have such powers and perform such duties as may be prescribed by the resolution or
resolutions creating such committees, but in no event shall such committee have the
powers denied to the Executive Committee in these Bylaws.

(c) Term. Each member of a committee of the Board of Directors shall serve
a term on the committee coexistent with such member's term on the Board of Directors.
The Board of Directors, subject to the provisions of subsections(a) or (b) of this Bylaw
may at any time increase or decrease the number of members of a committee or terminate
the existence of a committee. The membership of a committee member shall terminate
on the date of his death or voluntary resignation from the committee or from the Board of
Directors. The Board of Directors may at any time for any reason remove any individual
committee member and the Board of Directors may fill any committee vacancy created

by death, resignation, removal or increase in the number of members of the committee.
The Board of Directors may designate one or more directors as alternate members of any
committee, who may replace any absent or disqualified member at any meeting of the
committee, and, in addition, in the absence or disqualification of any member of a
committee, the member or members thereof present at any meeting and not disqualified
from voting, whether or not he or they constitute a quorum, may unanimously appoint
another member of the Board of Directors to act at the meeting in the place of any such
absent or disqualified member.

(d) Meetings. Unless the Board of Directors shall otherwise provide, regular
meetings of the Executive Committee or any other committee appointed pursuant to this
Section 3.10 shall be held at such times and places as are determined by the Board of

Directors, or by any such committee, and when notice thereof has been given to each
member of such committee, no further notice of such regular meetings need be given

thereafter. Special meetings of any such committee may be held at any place which has
been determined from time to time by such committee, and may be called by any director
who is a member of such committee, upon written notice to the members of such

committee of the time andplace of suchspecial meeting given in the manner provided for
the giving of written notice to members of the Board of Directors of the time and place of
special meetings of the Board of Directors. Notice of any special meeting of any
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committee may be waived in writing at any time before or after the meeting and will be
waived by any director by attendance thereat, except when the director attends such
special meeting for the express purpose of objecting, at the beginning of the meeting, to
the transaction of any business because the meeting is not lawfully called or convened. A
majority of the authorized nuníber of members of any such committee shall constitute a
quorum for the transaction of business,and the act of a majority of those present at any
meeting at which a quorum is present shall be the act of such committee.

Section 3.11.Organization. At every meeting of the directors, the Chairman of
the Board of Directors, or, if a Chairman has not been appointed or is absent, the Chief
Executive Officer, or if the Chief Executive Officer is absent, the President, or if the
President is absent, the most senior Vice President, or, in the absence of any such officer,
a chairman of the meeting chosen by a majority of the directors present, shall preside
over the meeting. The Secretary, or in his absence,an Assistant Secretary directed to do
so by the Chief Executive Officer, shall act as secretary of the meeting.

ARTICLE IV

OFEECERS

Section 4.01.Officers Designated. The officers of the Corporation shall
include, if and when designated by the Board of Directors, the Chairman of the Board of
Directors, the Chief Executive Officer, the President, one or more Vice Presidents, the
Secretary, the Chief Financial Officer, the Treasurer, the Controller, all of whom shall be
elected at the annual organizational meeting of the Board of Directors. The Board of
Directors may also appoint one or more Assistant Secretaries, Assistant Treasurers,
Assistant Controllers and such other officers and agents with such powers and duties as it
shall deem necessary. The Board of Directors may assign such additional titles to one or
more of the officers as it shall deem appropriate. Any one person may hold any number
of offices of the Corporation at any one time unless specifically prohibited therefrom by
law. The salariesand other compensation ofthe officers of the Corporation shall be fixed
by or in the manner designated by the Board of Directors.

Section 4.02.Tenure and Duties of Officers.

(a) General. All officers shall hold office at the pleasure of the Board of
Directors and until their successors shall have been duly elected and qualified, unless
sooner removed. Any officer elected or appointed by the Board of Directors may be
removed at any time by the Board of Directors, If the office of any officer becomes
vacant for any reason, the vacancy may be filled by the Board of Directors. No person
that is subject to any statutory disqualification (as defined in Section 3(a)(39) of the 1934
Act) may be an officer of the Corporation.

(b) Duties of Chairman of the Board of Directors. The Chairman of the
Board of Directors, when present, shall preside at all meetings of the Stockholders and
the Board of Directors. The Chairman of the Board of Directors shall perform other
duties commonly incisient to his office and shall also perform such other duties and have
such other powers as the Board of Directors shall designatefrom time to time,
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(c) Duties of Chief Executive Officer. The Chief Executive Officer shall
preside at all meetings of the Stockholders and at all meetings of the Board of Directors,
unless the Chairman of the Board of Directors has been appointed and is present. Unless
some other officer has been elected Chief Executive Officer of the Corporation, the Chief
Executive Officer shall be the chief executive officer of the Corporation andshall,subject
to the control of the Board of Directors, havegeneral supervision, direction and control of
the business and affairs of the Corporation. The Chief Executive Officer shall perform
other duties commonly incident to his office and shall also perform such other duties and
have such other powers as the Board of Directors shall designate from time to time. In
the absence or disability of the Chief Executive Officer, or if there is Chief Executive
Officer, the President shall serve as the chief executive officer of the Corporation and
shall have the powers and duties prescribed in this paragraph (c).

(d) Duties of President. The President shall be a senior executive officer of
the Corporation and shall perform such duties and have such powers as the Board of
Directors or the Chief Executive Officer shall designate from time to time. In the

absence or disability of the Chief Executive Officer, or if there is no Chief Executive
Officer, the President shall serve as the chief executive officer of the Corporation and
shall have the powers andduties prescribed in paragraph (c).

(e) Duties of Vice Presidents. The Vice Presidents shall perform duties
commonly incident to their office and shall also perform such other duties and have such
other powers as the Board of Directors or the Chief Executive Officer shall designate
from time to time.

(f) Duties of Secretary. The Secretary shall attend all meetings of the
Stockholders and of the Board of Directors and shall record all acts and proceedings
thereof in the minute book of the Corporation. The Secretary shall give notice in
conformity with these Bylaws of all meetings of the Stockholders and of all meetings of
the Board of Directors and any committee thereof requiring notice. The Secretary shall
perform all other duties given him in these Bylaws and other duties commonly incident to
his office and shall also perfonu such other duties and have such other powers as the
Board of Directors shall designate from time to time. The Chief Executive Officer may
direct any Assistant Secretary to assume and perform the duties of the Secretary in the
absence or disability of the Secretary, and each Assistant Secretary shall perform other
duties commonly incident to his office and shall also perform such other duties and have
such other powers as the Board of Directors or the Chief Executive Officer shall
designate from time to time.

(g) Duties of Chief Financial Officer. The Chief Financial Officer shall
keep or cause to be kept the books of account of the Corporation in a thorough and proper
manner and shall render statements of the financial affairs of the Corporation in such

form and as often as required by the Board of Directors or the President and Chief
Executive Officer. The Chief Financial Officer, subject to the order of the Board of
Directors, shall have the custody of all ftmds and securities of the Corporation. The
Chief Financial Officer shall perform other duties commonly incident to his office and

shall also perform such other duties and have such other powers as the Board of Directors
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or the Chief Executive Officer shall designate from time to time. The Chief Executive

Officer may direct the Treasurer or any Assistant Treasurer, or the Controller or any
Assistant Controller to assume and perform the duties of the Chief Financial Officer in
the absence or disability of the Chief Financial Officer, and each Treasurer and Assistant
Treasurer and each Controller and Assistant Controller shall perform other duties

commonly incident to his office and shall also perform such other duties and have such
other powers as the Board of Directors or the Chief Executive Officer shall designate
from time to time,

Section 4.03.Delegation of Authority. The Board of Directors may from time
to time delegate the powers or duties of any officer to any other officer or agent,
notwithstanding any provision hereof.

Section 4.04.Resignations. Any officer may resign at any time by giving
written notice to the Board of Directors or to the Chief Executive Officer or to the

Secretary. Any such resignation shall be effective when received by the person or
persons to whom such notice is given, unless a later time is specified therein, in which
event the resignation shall become effective at such later time. Unless otherwise
specified in such notice, the acceptanceof any such resignation shall not be necessaryto
make it effective. Any resignation shall be without prejudic.eto the rights, if any, of the
Corporation under any contract with the resigning officer.

Section 4.05.Removal. Any officer may be removed from office at any time,
either with or without cause, by the affirmative vote of a majority of the directors in
office at the tiine, or by the unanimous written consent of the directors in office at the
time, or by any committee or superior officers upon whom such power of removal may
have beenconferred by the Board of Direttors.

ARTICLE V
EXECUTION OF CORPORATE INSTRUMENTS AND VOTING

OF SECURITIES OWNED BY THE CORPORATION

Section 5.01, Execution of Corporate Instruments. The Board of Directors

may, in its discretion, determine the method and designate the signatory officer or
officers, or other person or persons, to execute on behalf of the Corporation any corporate
instrument or document, or to sign on behalf of the Corporation the corporate name
without limitation, or to enter into contracts on behalf of the Corporation, except where

otherwise provided by law or these Bylaws, and such execution or signature shall be
binding upon the Corporation.

Unless otherwise specifically determined by the Board of Directors or otherwise

required by law, promissory notes, deeds of trust, mortgages and other evidences of
indebtedness of the Corporation, and other corporate instruments or documents requiring
the corporate seal, andcertificates of sharesof stock owned by the Corporation, shall be
executed, signed or endorsed by the Chairman of the Board of Directors, or the Chief
Executive Officer, the President,or any Vice President, and by the Secretary or Treasurer

or anyAssistantSecretaryor AssistantTreasurer.All other instrumentsanddocuments



requiring the corporate signature, but not requiring the corporate seal,may be executed as
aforesaid or in such other manner as may be directed by the Board of Directors.

All checks and drafts drawn on banks or other depositaries on funds to the credit
of the Corporation or in special accounts of the Corporation shall be signed by such
person or persons as the Board of Directors shall authorize so to do.

Unless authorized or ratified by the Board of Directors or within the agency

power of an officer, no officer, agent or employee shall have any power or authority to
bind the Corporation by any contract or engagement or to pledge its credit or to render it
liable for any purpose or for any amount,

Section 5.02.Voting of Securities Owned by the Corporation. Unless
otherwise instructed by the Board of Directors, the Chief Executive Officer of the
Corporation shall have the power and authority on behalf of the Corporation to attend and
to vote at any meeting of stockholders, members, partners or equity holders of any
corporation, limited liability company, partnership or any other entity (including BATS
Global Markets Holdings, Inc.and Direct Edge Holdings LLC) in which the Corporation
may hold stock, partnership or other equity interests, as the case may be, and may
exercise on behalf of the Corporation any and all of the rights and powers incident to the

ownership of such stock, partnership or other equity interest at such meeting, and shall
have the power and authority to execute and deliver proxies, waivers and consents on
behalf of the Corporation in connection with the exercise by the Corporation of the rights
and powers incident to the ownership of such stock, partnership or other equity interest.
The Board of Directors may from time to time confer like powers upon any other person

AttTICLE Vf
SHARES OF STOCK

Section 6.01. Form and Execution of Certificates. Certificates for the shares

of stock of the Corporation shall be in such form as is consistent with the Certificate of
Incorporation and applicable law. Every holder of stock in the Corporation shall be
entitled to have a certificate signed by or in the name of the Corporation by the Chairman
of the Board of Directors, or the President or Chief Executive Officer or any Vice

President and by the Treasurer or Assistant Treasurer or the Secretary or Assistant
Secretary, certifying the number of shares owned by him in the Corporation. Any or all
of the signatures on the certificate may be facsimiles. In caseany officer, transfer agent,
or registrar who has signed or whose facsimile signature has been placed upon a
certificate shall have ceased to be such officer, transfer agent, or registrar before such
certificate is issued, it may be issued with the same effect as if he were such officer,
transfer agent, or registrar at the date of issue. Each certificate shall state upon the face
or back thereof, in full or in summary, all of the powers, designations, preferences, and
rights, and the limitations or restrictions of the shares authorizòd to be issued or shall,
except as otherwise required by law, set forth on the face or back a statement that the
Corporation will furnish without charge to each Stockholder who so requests the powers,
designations, preferences and relative, participating, optional, or other special rights of
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each class of stock or series thereof and the qualifications, limitations or restrictions of

such preferences and/or rights. Within a reasonable time after the issuance or transfer of
uncertificated stock, the Corporation shall send to the registered owner thereof a written
notice containing the information required to be set forth or stated on certificates pursuant
to this section or otherwise required by law or with respect to this section a statement that
the Corporation will furnish without charge to each Stockholder who so requests the
powers, designations, preferences and relative participating, optional or other special
rights of each class of stock or series thereof and the qualifications, limitations or
restrictions of such preferences and/or rights. Except as otherwise expressly provided by
law, the rights and obligations of the holders of certificates representing stock of the same
class and series shall be identical.

Section 6.02.Lost Certificates. A new certificate or certificates shall be issued

in place of any certificate or certificates theretofore issued by the Corporation alleged to
have been lost, stolen, or destroyed, upon the making of an affidavit of that fact by the

person claiming the certificate of stock to be lost, stolen, or destroyed. The Corporation
may require, as a condition precedent to the issuance of a new certificate or certificates,
the owner of such lost, stolen, or destroyed certificate or certificates, or his legal
representative, to advertise the same in such manner as it shall require or to give the
Corporation a surety bond in such form and amount as it may direct as indemnity against
any claim that may bemade against the Corporation with respect to the certificate alleged
to havebeen lost, stolen, or destroyed.

Section 6.03.Transfers.

(a) Transfers of record of shares of stock of the Corporation shall be made
only upon its books by the holders thereof, in person or by attorney duly authorized, and
upon the surrender of a properly endorsed certificate or certificates for a like number of
shares.

(b) The Corporation shall have power to enter into and perform any
agreement with any number of Stockholders of any one or more classes of stock of the
Corporation to restrict the transfer of shares of stock of the Corporation of any one or
more classes owned by such Stockholders in any manner not prohibited by the General
Corporation Law of Delaware.

(c) The Corporation shall have the right by appropriate action to impose
restrictions upon the transfer of any shares of its stock, or any interest therein, from time
to time, so long as such restrictions are consistent with the provisions of the Certificate of

(a) in order that the Corporation may determine the Stockholders entitled to
notice of or to vote at any meeting of Stockholders or any adjournment thereof, the Board
of Directors may fix, in advance, a record date, which record date shall not precede the
date upon which the resolution fixing the record date is adopted by the Board of
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Directors, and which record date shall not be more than sixty (60) nor less than ten (10)

days before the date of such meeting. If no record date is fixed by the Board of Directors,
the record date for determining Stockholders entitled to notice of or to vote at a meeting
of Stockholders shall be at the close of business on the day next preceding the day on

which notice is given, or if notice is waived, at the close of business on the day next
precedingthe day on which the meeting is held. A determination of Stockholders of
record entitled to notice of or to vote at a meeting of Stockholders shall apply to any
adjournment of the meeting; provided, however, that the Board of Directors may fix a
new record date for the adjourned meeting.

(b) Prior to the Initial Public Offering, in order that the Corporation may
determine the Stockholders entitled to consdnt to corporate action in writing without a
meeting, the Board of Directors may fix a record date, which record date shall not
precede the date upon which the resolution fixing the record date is adopted by the Board
of Directors, and which date shall not be more than 10 days after the date upon which the
resolution fixing the record date is adopted by the Board of Directors. Any Stockholder
of record seeking to have the Stockholders authorize or take corporate action by written
consent shall, by written notice to the Secretary, request the Board of Directors to fix a
record date. The Board of Directors shall promptly, but in all events within 10 days after
the date on which such a request is received, adopt a resolution fixing the record date, if
no record date has been fixed by the Board of Directors within 10 days of the date on
which such a request is received, the record date for determining Stockholders entitled to
consent to corporate action in writing without a meeting, when no prior action by the
Board of Direc;tors is required by applicable law,shall be the first date on which a signed
written consent setting forth the action taken or proposed to be taken is delivered to the

Corporation by delivery to its registered office in the State of Delaware, its principal
place of business or an officer or agent of the Corporation having custody of the book in
which proceedings of meetings of Stockholders are recorded. Delivery made to the
Corporation's registered office shall be by hand or by certified or registered mail, return
receipt requested. If no record date has been fixed by the Board of Directors and prior
action by the Board of Directors is required by law, the record date for determining
Stockholders entitled to consent to corporate action in writing without a meeting shall be
at the close of businoss on the day on which the Board of Directors adopts the resolution
taking such prior antica.

(c) In order that the Corporation may determine the Stockholders entitled to
receive payment of any dividend or other distribution or allotment of any rights or the
Stockholders entitled to exercise any rights in respect of any change, conversion or

exchange of stock, or for the purpose of any other lawful action, the Board of Directors
may fix, in advance, a record date, which record date shall not precede the date upon
which the resolution fixing the record date is adopted, and which record date shall be not
more than sixty (60) days prior to such action. If no record date is fixed, the record date
for determining Stockholders for any such purpose shall be at the close of business on the
day on which the Board of Directors adopts.the resolution relating thereto.

Section 6.05.Registered Stockholders. The Corporation shall be entitled to
recognize the exclusive right of a person registered on its books as the owner of sharesto
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ARTICLE VII
OTHER SECURITIES OF THE CORPORATION

All bonds,debentures and other corporate securities of the Corporation, other than
stock certificates (covered in Section 6.01), may be signed by the Chairman of the Board
of Directors, the President or Chief Executive Officer or any Vice President, or such
other person as may be authorized by the Board of Directors, and the corporate seal
impressed thereon or a facsimile of such seal imprinted thereon and attested by the
signature of the Secretary or an Assistant Secretary, or the Chief Financial Officer or
Treasurer or an Assistant Treasurer; provided, however, that where any such bond,
debenture or other corporate security shall be authenticated by the manual signature, or
where permissible facsimile signature, of a trustee under an indenture pursuant to which
such bond, debenture or other corporate security shall be issued, the signatures of the
persons signing and attesting the corporate seal on such bond, debenture or other
corporate security may be the imprinted facsimile of the signatures of such persons.
Interest coupons appertaining to any such bond,debenture or other corporate security,
authenticated by a trustee as aforesaid, shall be signed by the Treasurer or an Assistant
Treasurer of the Corporation or such other person as may be authorized by the Board of
Directors, or bear imprinted thereon the facsimile signature of such person. In case any
officer who shall have signed or attested any bond, debenture or other corporate security,
or whose facsimile signature shall appear thereon or on any such interest coupon, shall
have ceased to be such officer before the bond, debenture or other corporate security so
signed or attested shall have been delivered, such bond, debenture or other corporate
security nevertheless may be adopted by the Corporation and issued and delivered as
though the person who signed the same or whose facsimile signature shall havebeen used
thereon had not ceased to be such officer of the Corporation.

ÅltrICLE VIII
WWIDENDS.

Section 8.01.Declaration of Dividends, Dividends upon the capital stock of
the Corporation, subject to the provisions of the Certificate of Incorporation, if any,may
be declared by the Board of Directors pursuant to law at any regular or special meeting.
Dividends may be paid in cash,in property, or in sharesof the capital stock, subject to the
provisions of the Certificate of incorporation.

Section 8.02.Dividend Reserve. Before payment of any dividend, there may be
set asideout of any ftmds of the Corporation available for dividends such sum or sums as
the Board of Directors from time to time, in their absolute discretion, think proper as a
reserve or reserves to meet contingencies, or for equalizing dividends, or for repairing or
maintaining any property of the Corporation, or for such other purpose as the Board of
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ARTICIE X
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Section 10.01.Indemnification of Directors, Officers, Employees And Other
Agents. The Corporation shall indemnify its directors and executive officers to the
fullest extent not prohibited by the Delaware General Corporation Law; provided,
however, that the Corporation may limit the extent of such indemnification by individual
contracts with its directors and executive officers; and, provided, further, that the

Corporation shall not be requited to indemnify any director or executive officer in
connection with any proceeding (or part thereof) initiated by such person or any
proceeding by suchperson against the Corporation or its directors, officers, employees or
other agents tmless (i) such indemnification is expressly required to be made by law, (ii)
the proceeding was authorized by the Board of Directors of the Corporation or (iii) such
indemnification is provided by the Corporation, in its sole discretion, pursuant to the
powers vested in the Corporation under the Delaware General Corporation Law.

(a) Other Officers, Employees and Other Agents. The Corporation shall
have the power to indemnify its other officers, employees and other agents as set forth in
the Delaware General Corporation Law. ,

(b) Expenses. The Corporation shall advance to any person who was or is a
party or is threatened to be made a party to any threatened, pending or completed action,
sui.t or proceeding, whether civil, criminal, administrative or investigative, by reason of
the fact that he is or was a director or executive officer, of the Corporation, or is or was
serving at the request of the Corporation as a director or executive officer of another
Corporation, partnership, joint- venture, trust or other enterprise, prior to the final
disposition of the proceeding, promptly following request therefor, all expenses incurred
by any djrector or executive officer in connection with such proceeding upon receipt of
an undertaking by or on behalf of such person to repay said amounts if it should be
determined ultimately that such person is not entitied to be indemnified under this Bylaw
;or othenviše.

Notwithstanding the foregoing, unless otherwise determined pursuant to
paragraph (e) of this Bylaw, no advanceshall be made by the Corporation to an executive
officer of the Corporation (except by reason of the fact that such executive officer is or
was a director of the Corporation in which event this paragraph shall not apply) in any
action, suit or proceeding, whether civil, criminal, administrative or investigative, if a
determination is reasonably and promptly made (i) by the Board of Directors by a
majority vote of a quorum consisting of directors who were not parties to the proceeding,



or (ii) if such quorum is not obtainable, or, even if obtainable, a quorum of disinterested
directors so directs, by independent legal counsel in a written opinion, that the facts
known to the decision-making party at the time such determination is made demonstrate
clearly and convincingly that such person acted in bad faith or in a manner that such
person did not believe to be in or not opposed to the best interests of the Corporation.

(c) Enforcement. Without the necessity of entering into an express contract,
all rights to indemnification and advances to directors and executive officers under this
Bylaw shall be deemed to be contractual rights and be effective to the same extent and as
if provided for in a contract between the Corporation and the director or executive
officer. Any right to indemnification or advances granted by this Bylaw to a director or
executive officer shall be enforceable by or on behalf of the person holding such right in
the forum in which the proceeding is or was pending or, if such forum is not available or
a determination is made that such forum is not convenient, in any court of competent

jurisdiction if (i) the claim for indemnification or advances is denied, in whole or in part,
or (ii) no disposition of such claim is made within ninety (90) days of request therefor.
The claimant in such enforcement action, if successful in whole or in part, shall be

entitled to be paid also the expense of prosecuting his claim. The Corporation shall be
entitled to raise as a defense to any such action that the claimant has not met the

standards of conduct that make it permissible under the Delaware General Corporation
Law for the Corporation to indemnify the claimant for the amount claimed. Neither the
failure of the Corporation (including its Board of Directors, independent legal counsel or
its Stockholders) to have made a determination prior to the commencement of such action
that indemnification of the claimant is proper in the circumstancesbecause he hasmet the

applicable standard of conduct set forth in the Delaware General Corporation Law, nor an
actual determination by the Corporation (including its Board of Directors, independent
legal counsel or its Stockholders) that the claimant has not met suchapplicable standard
of conduct, shall be a defense to the action or create a presumption that claimant has not
met the applicable standard of conduct.

(d) Nou Exclusivity of Rights. To the fullest extent permitted by the
Corporation's Certificate of Incorporation and the Delaware General Corporation Law,
the rights conferred on any person by this Bylaw shall not be exclusive of any other right
which such person may have or hereafter acquire under any statute, provision of the
Certificate of Incorporation, Bylaws, agreement, vote of Stockholders or disinterested
directors or otherwise, both as to action in his official capacity and as to action in another

capacity while holding office. The Corporation is specifically authorized to enter into
individual contracts with any or all of its directors, officers, employees or agents

respecting indemnification and advances, to the fullest extent permitted by the Delaware
General Corporation Law and the Corporation's Certificate of incorporation.
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(g) Amendments. Any repeal or modification of this Bylaw shall only be
prospective and shall not affect the rights under this Bylaw in effect at the time of the
alleged occurrence of any action or omisslon to act that is the cause of any proceeding

against any agent of the Corporation.

(h) Saving Clause.If this Bylaw or any portion hereof shall be invalidated on
any ground by any court of competent jurisdiction, then the Corporation shall
nevertheless indemnify each director and executive officer to the fullest extent permitted
by any applicableportion of this Bylaw that shallnot have been invalidated,or by any
other applicable law.

(i) Certain Definitions. For the purposes of this Bylaw, the following
definitions shall apply:

(1) The term "proceeding" shall be broadly construed and shall
include, without limitation, the investigation, preparation, prosecution, defense,
settlement and appealof any threatened,pending or completed action, suit or proceeding,
whether civil, criminal,administrative, arbitrative or investigative.

(2) The term "expenses"shall be broadly construed and shall include,
without limitation, court costs,attorneys' fees, witness fees, fines, amounts paid in
settlement or judgment andanyother costs andexpensesof any nature or kind incurred in
connection with any proceeding, including expenses of establishing a right to
indemnification under this Bylaw or any applicable law.

(3) The term the "Corporation" shall include, in addition to the
resulting Corporation, any constituent Corporation (including any constituent of a
constituent) absorbed in a consolidation or merger which, if its separateexistence had
continued, would have had powerand authority to indemnify its directors, officers,and
employees or agents, so that any person who is or was a director, officer, employee or
agent of such constituent Corporation, or is or was serving at the request of such
constituentCorporationasa director,officer,employeeor agentof anotherCorporation,
partnership, limited liability company, joint venture, trust or other enterprise, shall stand
in the same position underthe provisions of this Bylaw with respect to the resulting or
surviving Corporation as he would havewith respect to such constituent Corporation if
its separateexistence hadcontinued.

(4) References to a "director," "officer," "employee,"or "agent" of the
Corporation shall include,without limitation, situations where such person is serving at
the request of the Corporation as a director,officer, employee,trustee or agent of another
Corporation, partnership,joint venture, trust or other enterprise.

Section 10.02.Corporation Not Liable. The Corporation shall not be liable for
any loss or damage sustained by any current or former member of any national securities
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Section 11.01.Notices.

(a) Notice to Stockholders. Whenever, under any provisions of these
Bylaws, notice is required to be given to any Stockholder, it shall be given in writing,
timely and duly deposited in the United Statesmail, postage prepaid,and addressedto his
last known post office address as shown by the stock record of the Corporation or its
transfer agent.

(b) Notice to Directors. Any notice required to be given to any director may
be given by the method stated in subsection (a), or by facsimile, telex or telegram, except
that such notice other than one which is delivered personally shallbe sent to such address
as such director shall have filed in writing with the Secretary, or, in the absence of such
filing, to the last known postoffice addressof suchdirector,

(c) Affidavit of Mailing. An affidavit of mailing, executed by a duly
authorized and competent employee of the Corporation or its transfer agent appointed
with respect to the class of stock affected, specifying t)1e nameand addressor the names
and a,ddressesof the Stockholder or Stockholders, or director or directors, to whom any
such notice or notices was or were given,and the time and method of giving the same,
shall in the absence of fraud,be prima facie evidence of the facts therein contained.

(d) Time Notices Deemed Given. All notices given by mall, as above
provided, shall be deemed to have been given as at the time of mailing, and all notices
given by facsimile, telex or telegram shall be deemed to have been given as of the
sending time recorded at time of transmission.

(e) Methods of Notice. It shall not be necessary that the same method of
giving notice be employed in respect of all directors, but one permissible method may be
employed in respect of any one or more, andany other permissiblemethodor methods
may be employed in respect of any other or others.

(f) Failure to Receive Notice. The period or limitation of time within which
any Stockholder may exercise any option or right, or enjoyany privilege or benefit, or be
required to act,or within which any director may exercise any power or right, or enjoy
any privilege,pursuant to any notice senthiin in the mannerabove provided,shallnot be
affected or extended in any manner by the failure of such Stockholder or such director to
receive such notice.



(g) Notice to Person with Whom Conununication Is Unlawful, Whenever
notice is required to be given, under any provision of law or of the Certificate of
Incorporation or Bylaws of the Corporation, to any person with whom communication is
unlawful, the giving of such notice to such person shall not be required and there shall be
no duty to apply to any governmental authority or agency for a license or permit to give
such notice to such person. Any action or meeting which shall be taken or held without
notice to any such person with whom communication is unlawful shall have the same

force and effect as if such notice had been duly given. In the event that the action taken

by the Corporation is such as to require the filing of a certificate under any provision of
the Delaware General Corporation Law, the certificate shall state, if such is the fact and if
notice is required, that notice was given to all persons entitled to receive notice except
such persons with whom communication is unlawful.

(h) Notice to Person with Undeliverable Address. Whenever notice is
required to be given, under any provision of law or the Certificate of Incorporation or
Bylaws of the Corporation, to any Stockholder to whom (i) notice of two consecutive
annual meetings, and all notices of meetings or of the taking of action by written consent
without a meeting to such person during the period between such two consecutive annual
meetings, or (ii) all, and at least two, payments (if sent by first classmail) of dividends or
interest on securities during a twelve-month period, have been mailed addressed to such

person at his address as shown on the records of the Corporation and have been returned
undeliverable, the giving of such notice to such person shall not be required. Any action
or meeting which shall be taken or held without notice to such person shall have the same
force and effect as if such notice had been duly given. If any such person shall deliver to
the Corporation a written notice setting forth his then current address,the requirement
that notice be given to such person shall be reinstated. In the event that the action taken
by the Corporation is such as to require the filing of a certificate under any provision of
the Delaware General Corporation Law, the certificate need not state that notice was not

given to persons to whom notice was not required to be given pursuant to this paragraph.

Subject to paragraph (h) of Section 10.01 of the Bylaws, or as set forth in the

Certificate of Incorporation of the Corporation, the Bylaws of the Corporation may be
amended or repealed, or new Bylaws of the Corporation may be adopted,by action taken
by the stockholders of the Corporation -adopted by the Stockholders of seventy percent
(70%) of the shares entitled to vote. For so long as the Corporation shall control, directly
or indirectly, an Exchange, before any amendment to or repeal of any provision of the
Bylaws of the Corporation shall be effective, those changes shall be submitted to the
Board of Directors of each Exchange and if the same must be filed with or filed with and

approved by the Commission before the changes may be effective, under Section 19 of
the 1934 Act and the rules promulgated under the 1934 Act by the Commission or
otherwise, then the proposed changes to the Bylaws of the Corporation shall not be
effective until filed with or filed with and approved by the Commission, as the casemay



The Corporation may lend money to, or guarantee any obligation of, or otherwise
assist any officer or other employee of the Corporation or of its subsidiaries, including
any officer or employee who is a Director of the Corporation or its subsidiaries,
whenever, in the judgment of the Board of Directors, such loan, guarantee or other
assistance may reasonably be expected to benefit the Corporation. Such loan may be
with or without interest and may be unsecured,or secured in such manner as the Board of
Directors shall approve, including, without limitation, a pledge of shares of stock of the
Corporation. Nothing in these Bylaws shall be deemed to deny, limit or restrict the
powers of guaranty or warranty of the Corporation at common law or under any statute.

Section 14.01.Non-Interference. For so long as the Corporation shall, directly

or indirectly, control an Exchange (for purposes of this Article XIV, each Exchange
generically referred to as the "Exchange"), the directors, officers, employees and agents
of the Corporation shall give due regard to the preservation of the independence of the
self-regulatory function of the Exchange and to its obligations to investors and the
general public and shall not take actions which would interfere with the effectuation of
decisions by the Board of Directors of the Exchange relating to its regulatory ftmetions

(including disciplinary matters) or which would interfere with the Exchange's ability to
carry out its responsibilities under the 1934 Act. No present or past stockholder,
employee, beneficiary, agent, customer, creditor, regulatory authority (or member
thereof) or other person or entity shall have any rights against the Corporation or any
director, officer, employee or agent of the Corporation under this Section 14.01.

Section 14.02.Confidentiality. All books and records of the Exchange reflecting
confidential information pertaining to the self-regulatory ftmetion of the Exchange
(including but not limited to disciplinary matters, trading data,trading practices and audit
infonnation) that shall come into the possession of the Corporation, and the infonnation
contained in those books and t.ecords shall not be made available to any persons (other

than as provided in the next sentence) other than to those officers, directors, employees
and agents of the Corporation that have a reasonable need to know the contents thereof,
and shall be retained in confidence by the Corporation and the members of the Board of
Directors, officers, employees and agents of the Corporation, and not be used for any
non-regulatory purposes. Notwithstanding the foregoing sentence, nothing in these
Bylaws shall be interpreted so as to limit or impede the rights of the Commission or the
Exchange to access and examine such confidential information pursuant to the federal
securities laws and the rules and regulations thereunder, or to limit or impede the ability

of any officers, directors, employees or agents of the Corporation to disclose such
confidential information to the Commission or the Exchange.

Section 14.03.Books and Records, etc. All books and records of the

Corporationshallbemaintainedat a locationwithin the UnitedStates.To theextentthey



are related to the operation or administration of the Exchange, the books, records,
premises, officers, directors, agents, and employees of the Corporation shall be deemed to
be the books, records, premises, officers, directors, agents and employees of the
Exchange for the purposes of, and subject to oversight pursuant to, the 1934 Act. For so
long as the Corporation shall control, directly or indirectly, the Exchange, the
Corporation's books and records shall be subject at all times to inspection and copying by
the Commission and the Exchange, provided that such books and records are related to

the operation or administration of the Exchange.

Section 14.04.Compliance with Securities Laws; Cooperatioil with the
Securities and Exchange Commission. The Corporation shall comply with the federal
securities laws and the rules and regulations promulgated thereunder and shall cooperate
with the Commission and the Exchange pursuant to and to the extent of their respective

regulatory authority. The officers, directors, employees and agents of the Corporation, by
virtue of their acceptance of such position, shall comply with the federal securities laws
and the rules and regulations promulgated thereunder and shall be deemed to agree to

cooperate with the Commission and the Exchange in respect of the Commission's
oversight responsibilities regarding the Exchange and the self-regulatory functions and
responsibilities of the Exchange, and the Corporation shall take reasonable steps
necessary to cause its officers, directors, employees and agents to so cooperate. No
present or past stockholder, employec, beneficiary, agent, customer, creditor, regulatory
authority (or member thereof) or other person or entity shall have any rights against the
Corporation or any director, officer, employee or agent of the Corporation under this
Section 14.04.

Section 14.05.Consent to Jurisdiction. The Corporation and its officers,

directors, employees and agents by virtue of their acceptance of such positions, shall be
deemed to irrevocably submit to the jurisdiction of the United States federal courts, the
Commission, and the Exchange, for the purposes of any suit, action or proceeding
pursuant to the United States federal securities laws, and the rules or regulations
thereunder, arising out of, or relating to, the activities of the Exchange, and by virtue of
their acceptance of any such position, shall be deemed to waive, and agree not to assert

by way of motion, as a defense or otherwise in any such suit, action or proceeding, any
claims that it or they are not personally subject to the jurisdiction of the United States
federal courts, the Commission or the Exchange, that the suit, action or proceeding is an
inconvenient forum or that the venue of the suit, action or proceeding is improper, or that

the subject matter of that suit, action or proceeding may not be enforced in or by such
courts or agency. The Corporation and its officers, directors, employees and agents also
agree that they will maintain an agent, in the United States, for the service of process of a
claim arising out of, or relating to, the activities of the Exchange.

Section 14.06.Consentto Application. The Corporation shall take reasonable

steps necessary to cause its officers, directors and employees, prior to accepting a
position as an officer, director or employee, as applicable, of the Corporation to consent
in writing to the applicability to them of this Article XIV, as applicable, with respect to
their activities related to the Exchange.
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INVESTOR RIGHT$ AGREEMENT

THIS INVESTOR RIGHTS AGREEMENT (this "Aereement") is made and entered into
effective as of the 31 day of January, 2014, by and among BATS Global Markets, Inc. (f/kla
BATS Global Markets Holdings, Inc., a Delaware corporation (the "Company"), and all
stockholders of the Company signatory hereto or who hereafter become a party to this
Agreement (the "Stockholders").

WHEREAS, pursuant to the Agreement and Plan of Merger (the "Merger Agreement")
dated as of August 23, 2013, as amended,among the Company, BATS Global Markets Holdings,
Inc. (f/kla BATS Global Markets, Inc.), a Delaware corporation ("BATS"), Direct Edge
Holdings LLC, a Delaware limited liability company ("Direct Edge"), Blue Merger Sub inc.,a
Delaware corporation and a wholly owned subsidiary of the Company ("Blue Merger Sub"), and
Delta Merger Sub LLC, a Delaware limited liability company and a wholly owned subsidiary of
the Company ("Delta Merger Sub"), (i) Blue Merger Sub merged with and into BATS, with
BATS as the surviving corporation, (ii) Delta Merger Sub merged with and into Direct Edge,
with Direct Edge as the surviving limited liability company, (iii) the stockholders of BATS
exchanged their respective shares of BATS common stock for shares of the Company's Common
Stock and (iv) the members of Direct Edge exchanged their respective units of limited liability
company interest of Direct Edge for shares of the Company's Common Stock (the foregoing,
collectively, the "Transaction");

WHEREAS, in connection with the acquisition of Common Stock by the parties hereto

pursuant to the Transaction, the parties desire to enter into this Agreement to govern certain of
their rights, duties and obligations after consummation of the transactions contemplated by the
Merger Agreement and the other Transaction Documents (asdefined in the Merger Agreement);

NOW, THEREFORE, in consideration of the premises and the mutual covenants and
agreements set forth herein, and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged by each of the parties, the parties hereto hereby
agree as&ltows:

"Affiliate" of a specified Person shall mean any other Person that controls, is controlled

by or is under common control with such specified Person, including but not limited to, in the
case of any Person that is an entity andnot a natural person, any officer, director, stockholder or
other owner (if holding equity in such entity having more than 1% of such entity's combined
voting power or equity value), partner, member, trustee or holder of a similar role; provided that
Lime Brokerage Holdings LLC, Mark Gorton, and John Martello shall be considered Affiliates
of eachother for purposes of this Agreement.
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"Board" shall mean the Board of Directors of the Company.

"Charter" shall mean the Company's Certificate of Incorporation, as may be amended
from time to time.

"Class A Non-Voting Common Stock" shall mean the Company's class A non-voting
common stock, par value $0.01per share.

"Class B Non-Voting Common Stock" shall mean the Company's class B non-voting
common stock, par value $0.01per share.

"Commissíon"shall mean the Securities and Exchange Commission or any other federal
agency at the time administering the Securities Act.

"Common Stock" shall mean, collectively, Voting Common Stock and Non-Voting
CommonStock,

"Common Holder" shall mean a Stockholder owning less than 5% of the outstanding
Common Stock on a Fully Diluted Basis.

"Derivative Securities"shallmeananysecurities or rights convertible into, or exercisable
orexchangeablefor,CommonStock,includingoptions and warrants.

"Encumbrance"shall mean any charge,claim, mortgage, servitude, easement,right of
way, community or other marital property interest, covenant, equitable interest,license, lease or
other possessory interest, Iien, option, pledge,security interest, preference, priority, right of first
refusal or similar restriction.

"Exchange Act" shall meanthe Securities Exchange Act of 1934,as amended, and the
rules and regidations promulgated thereunder.

"Fotmder" shall mean,together with its Affiliates, eachof the following Stockholders: (i)
Citigroup Financial Products, Inc.; (11)Credit Suisse First Boston Next Fund, Inc.; (iii) DB
Investment Partners, Inc.l (iv) GETCO Investments, LLC; (v) Instinet Holdings incorporated;
(vi) LabMorgan Investment Corporation; (vii) [Intentionally Omitted]; (viii) Lime Brokerage
Holdings LLC; (ix) ML IBK Positions, Inc.; (x) Strategic hwestments I, Inc.; (xi) Tradebot
Ventures Fund I, LLC; (xii) WEDBUSH, Inc.;(xiii) The Goldman SachsGroup, Inc.;and (xiv)
Citadel Securities LLC, provided that such Stockholder, together with its Affiliates, continues to
own 1%or more of the outstanding Common Stock on a Fully Diluted Basis.

"Founder Director" shallhave the meaning ascribed thereto in Section 4.1(b)(i).

"Fully Diluted Basis" shall be calculated on the basis of all outstanding shares of
Common Stock, including shares of Restricted Stock,and assuming full conversion and exercise
of all Derivative Se'curities; provided,however,that sharesof Restricted Stock shall not betaken
into account in calculating a "Fully Diluted Basis"for purposesof Section 3 hereof.



"New Equity Plan" shall mean the BATS Global Markets, Inc. 2014 Equity Incentivc
Plan, as may be amended from time to time, pursuant to which the Company is authorized to
grant shares of Restricted Stock (as defined below) to select employees, officers, directors and
consultants of the Company and its Affiliates.

"New Issuance" shall mean, collectively, equity securities of the Company, whether or
not currently authorized, as well as rights, options, or warrants to purchase such equity securities,
or securities of any type whatsoever that are, or may become,convertible or exchangeable into or
exercisable for such equity securities.

"Non-Founder" shall mean, together with its Affiliates, a Stockholder (other than a
Founder or ISE Stockholder (except as provided in Section 2.2(i)) initially owning 5% or more
of the outstanding Common Stock on a Fully Diluted Basis, provided that the Stockholder,
together with its Affiliates, continues to own 3% or more of the outstanding Common Stock on a
Fully Diluted Basis.

en4ounderDirector" shallhaväihenadagesAdh4dfloate 16SWde43(b)(H

"NondSE Non-Voting Stockholder" shall have the meaning ascribed thereto in Section
2.2(i).

"Non-Voting Common Stock" shall mean the Company'sClass A Non-Voting Common
Stock andthe Company's ClassB Non-Voting Common Stock.

"Non-Voting ISE Conversion Event" shall have the meaning ascribed thereto in Section
2.2(i),

"Offer Notice" shall have the meaning ascribed thereto in Section 5.1,

"Observer"shallhavethe meaningascribedthereto in Section4.2(c).

"Person"shall mean any individual, partnership, corporation, limited liability company,
group, trust, foundation or other legal entity.

"Qualified Publio Offering" shall mean an offering to the public of Voting Common
Stock at a per shareprice of not less than $12 (as adjusted for stock splits, reverse stock splits,
stock dividends and similar events from andafter the date of this Agreement) and grossproceeds
of not less than $50,000,000,

The terms "register," "registered"and "registration" shall refer to a registration effected
by preparing and filing a registration statement in compliancewith the Securities Act and
applicable rules and regulations thereunder, and the declaration or ordering of the effectiveness
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óf sucintagistratiott statninent or, as .the montext may require, under the Exchange Act or

appßcablestegsecstitips laws.

"Registrable Securities" shall mean (i) shares of Common Stock owned or hereinafter
acquired by the Stockholders, (ii) any shares of Common Stock issued or issuable upon
conversion of any capital stock of the Company acquired by the Stockholders after the date
hereof, and (iii) any shares of capital stock of the Company issued or issuable with respect to the
securities referred to in clauses (i) or (ii) by way of a stock dividend or stock split or in
connection with a combination of shares, recapitalization, merger, consolidation, or other

reorganization; excluding in all cases,however, any Registrable Securities sold by a Person in a
registration in which the rights under Section 6 hereof are not assigned or any shares for which
registration rights have terminated pursuant to Section 6.13 hereof; provided, however, that
Restricted Stock shall not be consideredRegistrable Securities for purposes of this Agreement.

"Registration Expenses" shall mean the expenses so described in Section 6.8.

"Restricted Stock" shall mean shares of Common Stock that are granted pursuant to the

New Equity Plan or any successor or replacement thereto and that are subject to a substantial risk
of forfeiture and transfer restrictions or are otherwise substantially nonvested.

"Securities Act" shall mean the Securities Act of 1933, as amended, or any successor

federal statute, and the rules and regulations of the Commission thereunder, all as the same shall
be in effect from time to time.

"Stock" shall mean (a) the presently issued andoutstanding shares of Common Stock and
any Derivative Securities (which Derivative Securities shall be deemed to be that number of
outstanding shares of Common Stock for which they are exercisable), (b) any additional shares
of capital stock of the Company hereafter issued and outstanding and (c) any sharesof capital
stock of the Company into which such shares may be converted or for which they may be

enhange?or exeröised.
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Secon 2. Restrictions on Transfer.

2.1. Non-Complying Transfers Prohibited.No Stockholder shall sell, assign,
transfer, exchange, devise, pledge, hypothecate, encumber or otherwise alienate or dispose of
(each, a "Transfer") all or any Stock owned by such Stockholder or owned by him, her or it
during the term of this Agreement, or any right or interest therein, whether voluntarily or
involuntarily, by operation of law, court order, foreclosure, marital property division or
otherwise, except in compliance with applicable federal and state securities laws and this
Agreement. All Transfers in violation of this Agreement shall be void.In addition to any other
legal or equitable remedics the Company or the non-transferring Stockholders may have, the
Company and each of such other Stockholders may enforce his, her or its rights under this
Agreement by action(s) for specific performance, to the extent permitted by law,or may obtain a
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temporary and/or permanent injunction restraining any such Transfer (no bonelor other security
shall be required in connection with such action). The Company shall refuse to recognize any

purported transferee as a Stockholder and shall continue to treat the Stockholder as a Stockholder
for all purposes, including without limitation for purposes of dividend and voting rights, until all
applicable provisions of this Agreement have been complied with. The remedies provided herein
are cumulative and not exclusive of any other remedies provided herein or by law. Each
transferee of any Stock who or which is not already a Stockholder, in addition to complying with
the terms and conditions for any Transfer of Stock, shall as a condition precedent to the
effectiveness of such Transfer execute and deliver an instrument of adherence hereto in a form

acceptable to the Company (an "Instrument of Adherence"), thereby becoming a party hereto and
a Stockholder hereunder, an Instrument of Adherence in the forms of Exhibit I and 11hereto

being forms acceptable to the Company and, (x) with respect to a Transfer from an Investor, such
party shall be deemed an lavestor for all purposes hereunder, and (y) with respect to a Transfer
from a Common Holder, such party shall be deemed a Common Holder for all purposes
hereunder. All Transfers permitted or contemplated by this Agreement shall be further limited by
and subject to tire limitations on transfer set forth in the Charter.

12% Rights öfFfestRefusalanNoentneyTransferse

(a) Offer of Stock to the Company and the Investors. If at any time
any Stockholder (the "Selling Stockholder") desires to Transfer all or any portion of his, her or
its Common Stock pursuant to a bona fide offer from a third party (the "Proposed Transferee"),
the Selling Stockholder shall, within five (5) business days after the Proposed Transferee has
delivered such offer to the Selling Stockholder, submit a written notice to the Company and the
other Stockholders, which notice shall contain an offer (the "Offeer") to the Company and the

Investors to Transfer the Stock proposed to be Transferred (the "Offered Shares") on terms and
conditions, including price, not less favorable to the Company and the Investors than those on
which the Selling Stockholder proposes to Transfer such Offered Shares to the Proposed
Transferee. The Offer shall disclose the identity of the Proposed Transferee, the number of
Offered Shares,the total number of shares of Stock owned by the Selling Stockholder, the terms
and conditions, including price, of the proposed Transfer, and any other material facts relating to
the proposed Transfer.The Offer shall further state that each of the Company and the Investors
may acquire, in accordance with the provisions of this Section 2.2,all or any portion of the
Offered Shares, for the price, including deferred payment terms (without having to comply with
any other, non-monetary terms), set forth therein; provided that the rights of the Company and
the Investors to acquire the Offered Shares shall be conditioned upon the Company's and/or the
Investors' acquiring all of the Offered Shares, in accordancewith the provisions of this Section
2.2,for the price and upon the other terms and conditions, including deferred payment, if
applicable, set forth in the Offer.

(b) Right of First Refusal of the Company. If the Company (or any
assignee of the Company) desires,or determines not, to acquire all or any portion of the Offered
Shares, the Company (or its assignee) shall communicate in writing such determination relating
to the Offered Shares to the Selling Stockholder and to the other Stockholders within twenty (20)
days after the date of receipt of the Offer (the "Company Election"), which communication shall
state the number of Offered Shares that the Company (or its assignee) desires to purchase, if

applicalike,

5
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(c) Right of First Refusal of the Investors. If the Company (or its

assignee) does not elect to purchase all or any portion of the Offered Shares,the Investors shall
have the right to purchase up to that number of remaining Offered Shares.Each Investor desiring
to purchase any remaining Offered Shares shall deliver written notice to the Selling Stockholder,
the other Stockholders and the Company within ten (10) days of the date of receipt of the

Company Election, which notice shall state the number of remaining Offered Shares such
Investor desires to purchase. In the event the Investors indicated that they desire to purchase in
excess of the remaining Offered Shares after the Company or its assignee has elected to acquire
or declined to acquire the Offered Shares, then the amount of Offered Shares to be acquired by
each Investor shall be allocated among such Investors based upon the percentage of the Common

Stock held by each such Investor to the Common Stock held by all Investors who have elected to
exercise their right to acquire the Offered Shares under this Section 2.2(c).

(d) Agreement to Purchase and Sell; Closing. In the event that the
Company (or its assignee) and/or the Investors (together, the "Purchasers") elect to purchase, in
the aggregate, all of the Offered Shares,then the written notice by the Company (or its assignee)
pursuant to Section 2.2(b) and, if there are any remaining Offered Shares, by the Investors
pursuant to Section 2.2(c),shall, when taken in conjunction with the Offer, each be deemed to
constitute valid, legally binding and enforceable agreements for the sale by the Selling
Stockholder to each of the Purchasers of the Offered Shares. Such sales shall be made at the

offices of the Company not more than sixty (60) days following the date of receipt of the Offer
by the Company and the other Stockholders (or such later date not to exceed sixty (60) additional
days to obtain regulatory approvals) (the "First Refusal Closing Date"), or such other date or
place agreed to by the Selling Stockholder and the Purchasers.Such sales shall be effected by the
Selling Stockholder's delivery to the Purchasers of stock assignment(s) duly endorsed for
Transfer of ownership of, and all certificates representing, the Offered Shares,free and clear of

any Encumbrances, to the Purchasers against payment to the Selling Stockholder of the purchase
price therefor by the Purchasers; provided that the Purchasers shall not be required to meet any
non-monetary terms of the Offer, including, without limitation, delivery of other securities in
exchange for the Offered Shares, but instead, shall be required to deliver to the Selling
Stockholder cash in an amount equal to the fair market value of such securities, as determined by
the Board in good faith.

(e) Transfer to Proposed Transferee. Subject to Section 3, but

notwithstanding anything to the contrary in this Section 2.2,if the Company and the Investors do
not elect to purchase all of the Offered Shares within the time periods required by Section 2.2(b)
and 2.2(c), or if the closing of any such accepted offer does not occur by the First Refusal
Closing Date (and the failure to close by such date is not due to the Selling Stockholder), the
Selling Stockholder shall not be required to Transfer any Offered Shares to the Company or the
Investors, the rights given under this Section 2.2 to the Company and the Investors shall be
without further effect and the Selling Stockholder shall be free to Transfer the Offered Shares to

the Proposed Transferee at any time within ninety (90) days after the date of receipt of the Offer
by the Company and the other Stockholders; provided that any such Transfer shall be at not less
than the price and upon other terms and conditions, if any, not more favorable to the Proposed
Transferee than those specified in the Offer. Any Offered Shares not Transferred within such
period of ninety (90) days shall thereafter again become subject to the requirements of a prior
offer pursuant to this Section2.2.

6
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(f) Permitted Transferees. The provisions of Section 2.1,this Section
2.2and Section 3 shall not apply to (i) Transfers by any Stockholder to any member of such
Stockholder's family or to any trust for the benefit of such Stockholder or any family member of
such Stockholder; (ii) if the Stockholder is an individual, (X) Transfers by the Stockholder to his,
her or its guardian or conservator; (Y) Transfers by the Stockholder in the event of his or her
death, to his or her executor(s) or administrator(s) or to trustee(s) under his or her will, or
otherwise by will or the laws of descent and distribution; and (Z) Transfers by the Stockholder to
a corporation or limited liability company, 100% of the securities of which are solely owned by
such Stockholder; (iii) if the Stockholder is a corporation, partnership, or limited liability
company, Transfers by such Stockholder to its Affiliates, stockholders, partners or members, or
to any other Person or entity that controls, is controlled by or is under common control with (as
defined in the Securities Act) such Stockholder; or (iv) the Company's repurchase of capital
stock of the Company from an employee, director or consultant pursuant to the terms of any
stock restriction agreement or stock purchase agreement between the holder of such capital stock
and the Company (collectively, "Permitted Transferees"); provided that, in any such event, the
Stock so Transferred in the hands of eachsuch Permitted Transferee shall remain subject to this

Agreement. Upon execution of an Instrument of Adherence, the Permitted Transferee shall
become a Stockholder, and the Company shall take all such action required to effectuate such
transfer to a Permitted Transferee at the transferring Stockholder's cost and such transfer shall be
deemed effective regardless of whether any such action has been taken by the Company. No
Transfer of Stock to a Permitted Transferee shall be effective if the purpose of such Transfer

shall have been to circumvent the provisions of this Agreement. As used in this Section 2.2(f),
the word "family," with respect to a Person, shall include any spouse, lineal ancestor or
descendant (whether natural or adopted), brother or sister of such Person and any spouseof any
such lineal ancestor or descendant,brother or sister.

(g) Restricted Stock. Notwithstanding anything to the contrary
contained herein, shares of Restricted Stock shall not be subject to Transfer under this Section
2.2and shall not be included in Offered Shares; provided, however, that shares of Restricted
Stock niay be subject to Transfer pursuant to Sections 2.2(f)(i) and 2.2(f)(ii) so long as the
Restricted Stock remains subject to a substantial risk of forfeiture in the hands of a Permitted
Transferee as if, and to the extent that, the Restricted Stock would be subject to a substantial risk.
of forfeiture if it hadremained in the handsof the Stockholder.

(h) ISE Stockholder Purchases. Notwithstanding anything to the
contrary contained herein, if the ISE Stockholder purchases and acquires any Offered Shares
pursuant to the rights of first refusal granted to the Investors pursuant to this Section 2, to the
extent such Offered Shares are shares of Voting Common Stock or Class B Non-Voting
Common Stock, such Offered Shares shall be converted automatically (with no further action
required by the Company, the Board, any Stockholder or any Person) to shares of Class A Non-

Voting Common Stock. In connection with such conversion, the transferor shall surrender such
Offered Shares to the Company and the Company shall issue shares of Class A Non-Voting
Common Stock to ISE Stockholder.

(i) Non-ISE Non-Votina Stockholder Purchases. Notwithstanding

anything to the contrary contained herein, if any holder of Non-Voting Common Stock other
than the ISE Stockholder (a "Non-ISE Non-Voting Stockholder") purchases and acquires any
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Offered Shares pursuant to the rights of first refusal granted to the Investors pursuant to this
Section 2, to the extent such Offered Shares are sharesof Voting Common Stock or, in the case
of a holder of Class B Non-Voting Common Stock, Class A Non-Voting Common Stock, such
Offered Shares shall be converted automatically (with no fruther action required by the
Company, the Board, any Stockholder or any Person) to sharesof Non-Voting Common Stock
(of the class and type held by such Non-ISE Non-Voting Stockholder or if such Non-ISE Non-
Voting Stockholder holds both Class A Non-Voting Common Stock and Class B Non-Voting
Common Stock, a combination of such classes ofNon-Voting Common Stock as is proportionate
to the classes of Non-Voting Common Stock held by such Non-ISE Non-Voting Stockholder).
In connection with such conversion, the transferor shall surrender such Offered Shares to the

Company and the Company shall issue shares of Non-Voting Common Stock (of the class and
type to be received by such Non-ISE Non-Voting Stockholder) to such Non-ISE Non-Voting
Stockholder.

(j) Non-Voting ISE Conversion Event. (i) Upon termination of this
Agreement, (ii) if ISE Stockholder Transfers any shares of Class A Non-Voting Common Stock
to a Person other than any Related Person (as defmed in the Charter) of ISE Stockholder or (iii)
if ISE Stockholder includes any shares of Class A Non-Voting Common Stock in any public
offering of stock of the Company (each, a "Non-Voting ISE Conversion Event"), then such
shares (or all shares if upon termination of this Agreement) of Class A Non-Voting Common
Stock shall be converted automatically (with no further action required by the Company, the
Board, any Stockholder or any Person) to the same number of shares of Voting Common Stock.
In the case of a Transfer described in clause (ii) above, the transferee shall be eligible to be
deemed a "Non-Founder" for purposes of this Agreement in accordance with the definition
thereof. ISE Stockholder and the Company shall take all such action in connection with such
conversion as contemplated by the Charter. ISE Stockholder agrees that the shares of Class A
Non-Voting Common Stock held by ISE Stockholder shall only be convertible to shares of
Voting Coinmon Stock in the circumstances provided in this Section 2.2(j), and any other

purported conversion of such shares shall be void.

Gaettods ParticipationistSales

(a) Take-Along Right, In the event that a Stockliolder (the "Offeree")
receives a bona fide offer froin a third party or parties other than the Company, any other
Stockholder, or a Permitted Transferee (the "Third-Party Buyer") to purchase Stock owned by
the Offeree (the "Take-Along Shares"), for a specified price payable in cash or other
consideration and on specified terms and conditions (the "Take-Along Offer"), and the Offeree
proposes to Transfer the Take-Along Shares to the Third-Party Buyer pursuant to the Take-
Along Offer, the Offeree shall not effect such Transfer unless, in the event the Company and the
other Stockholders have not purchased all such Take-Along Shares pursuant to Section 2.2,each
other Stockholder is first given the right to sell to the Third-Party Buyer, at the same price per
share and on the same terms and conditions as stated in the Take-Along Offer or as otherwise

agreed by the Offeree and the other Stockholders with the Third Party Buyer, up to the number
of shares of Stock equal to the Take-Along Sharesmultiplied by a fraction, the numerator of
which shall be the aggregate number of shares of Stock owned by such other Stockholder
calculated on a Fully Diluted Basis and the denominator of which shall be the aggregate number



of dharesof stock outstandingon a Fußy Difuted Basis.Each Stockholder with a sight to
participatelina Take Along Offeleis herehaftereferred to ass "RightHoldet

(b) Notices of Offer and Intent to Participate. If a Right Holder wishes
to participate in any sale pursuant to Section 3(a), it shall notify the Offerce in writing of such
intention and the number of shares of Stock it wishes to sell pursuant to this Section 3(b) within
the period of ten (10) days referred to in Section 2.2(c) above. If the Offeree does not receive
such notice from the Right Holder within such period, the Offeree shall be free to consummate

the proposed transaction in compliance herewith without any obligation to include such Right
Holder's Stock in such transaction.

(c) Saleof Take-Alona Shares.The Offerec andany Right Holder that

has provided timely notice in accordance with Section 3(b) above shall sell to the Third-Party
Buyer all, or at the option of the Third-Party Buyer, any part of the Stock proposed to be sold by
them at not less than the price and upon other terms and conditions, if any,not more favorable to
the Third-Party Buyer than those stated in the Offer; provided, however, that any purchase of
less than all of such Stock by the Third-Party Buyer shall be made from the.Offeree and such
Right Holders pro rata based upon the relative amount of the Stock that each of the Offeree and
eachRight Holder are entitled to sell pursuant to Section 3(a).

(d) Restricted Stock. Notwithstanding anything to the contrary
contained herein, a Stockholder who only holds shares of Restricted Stock shall not be eligible to

participate in any sales as described in this Section 3.

nection4.Boardof Directorse

4.1. Election of Directors. Each Stockholder shantake or cause to be taken

such actions as may be required from time to time to establish and maintain:

(a) The number of persons comprising the Board shall be not more
than fifteen (15),unless increasedby resolution of the Board;

(b) The election to the Board of:

(i) for each Founder, together with its Affiliates, owning 3%
or more of the outstanding Common Stock on a Fully Diluted Basis,one (1) individual to be
designated by such Founder and its Affiliates (in each case, for so long as the Founder remains a
Founder) (the "FounderDirectors");

(ii) for eachNon-Founder, together with its Affiliates, owning
10% or more of the outstanding Common Stock on a Fully Diluted Basis, one (1) individual to
be designated by such Non-Founder and its Affiliates (in each case, for so long as the Non-
Founder remains aNon-Founder and continues to own 7% or more of the outstanding Common
Stock on a Fully Diluted Basis)(the"Non-Founder Directors"); and

(iii) that number of individuals designated by Stockholders
holding Voting Common Stock necessaryto fill any vacancieson the Board.



. ForthWanionet of floubt,notwnhatandinganything;tothe contrary in this Agreementy

4 2; Appointinent af Dháòtött ItöineWI öf Ï3Ireators;Filling of Vacancieg

.

(a) A Stockholder having the right to designate a director pursuant to
Section 4.1(b) shall designate a Person to serve on the Board by providing written notice to the
Company within ninety (90) days of becoming eligible to designate a Person to serve on the
Board. If a Stockholder fails to designate a Person to serve on the Board within this 90-day
period, such Stockholder permanently forfeits the right to appoint a Person to serve on the Board,
unless, solely in the case of a Founder, the Stockholder subsequently meets the ownership
requirements of a Non-Founder set forth in Section 4.1(b)(ii), in which case (i) such Stockholder
shall be re-classified by the Board as a Non-Founder, (ii) this Agreement shall be deemed
amended as such without any further action by the Board or Stockholders, and (iii) the Non-

Founder shall be entitled to designato a Person to serve on the Board within ninety (90) days of
becoming a Non-Founder pursuant to this Section 4.2(a).Notwithstanding the foregoing, if any
Stockholder has designated a Person to serve on the board of directors of BATS prior to the date
of this Agreement and such Person has become a member of the Board by operation of the
Merger Agreement, such Stockholder shall not be required to re-designate such Person to the
Board upon the execution of this Agreement. If, however, a Stockholder seeks to replace the
Person it designated to serve on the,board of directors of BATS with a new Founder Director or
Non-Founder Director, as applicable, in conjunction with the consummation of the transactions
contemplated by the Merger Agreement and the execution of this Agreement, such Stockholder
must make such designation in accordancewith this Section 4.2(a).

(b) Each Stockholder shall take all action necessary to remove
forthwith any director when (and only when) such removal is requested for any reason, with or
without cause, by the Person(s) that designated such director for election. In the case of the
death, resignation or removal as herein provided of a director, each Stockholder shall vote all
Stock owned by him, her or it to elect another individual designated by the same Person(s) that
designated the deceased, resigning or ic,moved director if, at the time such vacancy occurs, such
Person(s) shall have the right to designate a director pursuant to Section 4.1, If a director is
removed in accordance with this Section 4.2(b),the Person(s) that designated such director shall
designate a replacement director to serve on the Board within sixty (60) days of such removal by
providing written notice to the Company. If a Stockholder fails to designate a replacement
director to serve on the Board within this 60-day period, such Stockholder permanently forfeits
the right to appoint a Person to serve on the Board, unless, solely in the case of a Founder, the
Stockholder subsequently meets the ownership requirements of a Non-Founder set forth in
Section 4.1(b)(ii), in which case (i) such Stockholder shall be re-classified by the Board as a
Non-Founder, (ii) this Agreement shall be. deemed amendedas such without any further action
by the Board or Stockholders, (iii) and the Non-Founder shall be entitled to designate a Person to
serve on the Board in accordance with Section 4.2(a).

Attnde usi Qu4emlerwill hay%)he,fi lído here ono representative présent duengáÌi
tHe¢Jißgs40the Board fandany comniitteeikefeof She,Obame(').71%Obsiaer wiuhaN tle
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right to be present (either in person or by teleconference or video conference) and address the
Board or any committee thereof at all meetings the Board or any committee thereof,and receive
copies of all materials and correspondence delivered to the members of the Board or any
committee thereof.For purposes of clarity, the Observer is not entitled to vote at any meeting of
the Board or any committee thereof as a member of the Board or such committee. Each Founder
andNon-Founder will cause its Observer to agree to abide by and be subject to the obligations
imposed upon directors of the Company pursuant to Article XIV of the Company's bylaws.

4.3. Limitation on Certain Actions by the Company. Without the prior
affirmative vote of the holders of at least 70% of the then outstanding sharesof Voting Common
Stock,the Company shall not:

(a) adopt or effect any plan of sale, merger, consolidation, dissolution,
reorganization or recapitalization of the Company;

(b) offer to sell,offer to license,offer to pledge,offer to lease,offer to
assignor offer to otherwise dispose,or seil, license, pledge, lease,assign or otherwise dispose,of
all or substantially all of the assetsof the Company;

(c) issue, sell, deliver or grant any right to purchase any Derivative
Securities (except in accordance with Section 5.2(ii)) or any shares of capital stock, or any
interest therein, of the Company, other than as contemplated by this Agreement; or

4.5. Specific Enforcement. Each party hereto agrees that its obligations under
this Section 4 are necessary and reasonable in order to protect the other parties to this

Agreement, and each party expressly agrecs and understands that monetary damages would
inadequately compensate an injured party for the breach of this Section 4 by any party, that this
Section 4 shall be specifically enforceable, and that, in addition to any other remedies that may
be available at law, in equity or otherwise, any breach or threatenedbreach of this Section 4 shall
be the proper subject of a temporary or permanent injunction or restraining order, without the
necessityof proving actualdamages.Further,each partyheretowaivesanyclaimor defense that
there is an adequate remedy at law for such breach or threatened breach.

Section 5. Percentage Maintenance.

5.1. Notice of New Issuance. Subject to the terms and conditions of this
Section 5 and applicable securities laws, if, at any time after the date hereof, the Company
proposes to offer or sell or offers or sells any New Issuances,the Company shall first offer such
New Issuances to each Stockholder; provided, however, such Stockholder shall have no right to

purchase any such New Issuances if such Stockholder cannot demonstrate to the Company's
reasonable satisfaction that such Stockholder is at the time of the proposed issuanceof such New
Securities an "accredited investor" as such term is defined in Regulation D under the Securities

11
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. Act. Each Stockholder shall be entitled to apportion the right of first offer hereby granted to it
among itself atid its Affiliates in such proportions as it deemsappropriate.

(a) The Company shall give notice (the "Offer Notice") to each
Stockholder, stating (i) its bona fide intention to offer such New Issuances, (ii) the number of
suchNew Issuances to be offered, and(iii) the price andterms, if any,upon which it proposes to
offer such New Issuances.

(b) By notification to the Company within twenty (20) days after the
Offer Notice is given, each Stockholder may elect to purchase or otherwise acquire, at the price
and on the terms specified in the Offer Notice, up to that portion of such New Issuances (i) with
respect to holders of Voting Common Stock, in Voting Common Stock or such New Issuance
convertible, exchangeable or exercisable into Voting Common Stock, (ii) in the case of the ISE
Stockholder, Class A Non-Voting Common Stock or such New Issuance convertible,

exchangeable or exercisable into Class A Non-Voting Common Stock, (iii) in the case of a Non-

ISE Non-Voting Stockholder, the amount and type of Non-Voting Common Stock in proportion
to the amount and type of Non-Voting Common Stock held by such Non-ISE Non-Voting
Stockholder or such New Issuance convertible, exchangeable or exercisable into amounts and

types of such Non-Voting Common Stock and (iv), in the case of holders of Restricted Stock,
shares of Restricted Stock or such New Issuance convertible, exchangeable or exercisable into
shares of Restricted Stock but in each case only in the proportions that the Common Stock and
shares of Restricted Stock issued and held by such Stockholder bear to the total Common Stock
of the Company then outstanding (on a Fully Diluted Basis). At the expiration of such twenty
(20) day period, the Company shall promptly notify each Stockholder that elects to purchase or
acquire all the shares available to it (each, a "Fully Exercising Stockholder") of any other
Stockholder's failure to do likewise (each Stockholder who does not elect to purchase or acquire
all available shares,a "Non-Electing Stockholder"). During the ten (10) day period commencing

after the Company has given such notice, each Fully Exercising Stockholder may, by giving
notice to the Company, elect to purchase or acquire, in addition to the number of sharesspecified
above,in the form of Common Stock of the voting or non-voting class held by such Stockholder
and, if applicable, shares of Restricted Stock up to that portion of the New Issuances not
subscribed for by the Non-Electing Stockholders equal to the proportions that the Common
Stock and shares of Restricted Stock issuedand held by such Fully Exercising Stockholder bear
to the Common Stock issued and held by all Fully Exercising Stockholders who wish to purchase
such unsubscribed shares.The closing of any sale pursuant to this Section 5.l(b) shall occur

within sixty (60) days of the date that the Offer Notice is given.

(c) If all New Issuances referred to in the Offer Notice are not elected

to be purchased or acquired as provided in Section 5.1(b), the Company may,during the ninety
(90) day period following the expiration of the periods provided in Section 5.l(b), offer and sell
the remaining unsubscribed portion of such New Issuances to any Personor Personsat a price
not less than, and upon terms no more favorable to the offeree than, those specified in the Offer
Notice, If the Company does not enter into an agreement for the sale of the New Issuances within
such period, or if such agreement is not consummated within thirty (30) days of the execution
thereof, the right provided hereunder shall be deemed to be revived and such New Issuances
shall not be offered unless first reoffered to the Stockholders in accordancewith this Section 5.1.



(d) Any shares of Restricted Stock purchased or acquired pursuant to
this Section 5.1shall be governed by the New Equity Plan and applicable award agreements
thereunder and shall vest at the same time and in the same proportions as the shares of Restricted

Stock held by such Stockholder as of the date of the New Issuance.

5.2. Exempt Issuances. The obligation to provide an Offer Notice and the right
of first offer in this Section 5 shall not be applicable in the following instances: (i) a dividend or

distribution payable pro rata to all holders of Common Stock; (ii) pursuant to the grant or
exercise of options to purchase shares of Common Stock or the grant or vesting of shares of
Restricted Stock (subject to ratable adjustment in the event of any stock dividend, stock split,
combination, reorganization, recapitalization, reclassification, or other similar event affecting
such shares) issued to employees, officers, directors or consultants of the Company or any
subsidiary thereof pursuant to the New Equity Plan (or any other compensation plan or
arrangement previously approved by the Board); (iii) in connection with any acquisition (by
merger or otherwise) by the Company or any subsidiary of the Company of all or substantially
all of the assets or equity interests of any other entity; provided that, the issuance of such
securitics does not exceed one percent (1%) of the then total number of shares of outstanding
Common Stock on a Fully Diluted Basis; (iv) in connection with joint ventures, strategic
alliances, corporate partnerings, equipment lease financings or bank credit arrangements entered
into for non-equity financing purposes provided that, the issuance of such securities does not
exceed one percent (1%) of the then total number of shares of outstanding Common Stock on a
Fully Diluted Basis; or (v) pursuant to a Qualified Public Offering covering the offer and sale of
Common Etoeke

5.3. Rights of New Purchasers.Any purchaser in a New Issuance who is not

currently a Stockholder shall be required, as a condition to the purchase, to execute an
Instrument of Adherence. Upon such execution of an hístrument of Adherence, such purchaser
shall become a Stockholder. In the event that any Stockholder, whether through participation in a
New Issuance or a transfer of previously issued Stock, becomes the owtter of more than 5% of
the issued and outstanding Stock (on a Fully Diluted Basis), then such Stockholder shall be
deemed to be, and to have all the rights and obligations hereunder of, an "Investor" for purposes

of this Agreement (provided, however, that any Stockholder which, when together with its
Affiliates, owns more than 5% of the issued and outstanding Stock (on a Fully Diluted Basis)
shall, together as a group, be considered an "Investor"), and the parties hereto agree to take all
commercially reasonable action as is necessaryto amend this Agreement to provide such rights
to such Stockholder.

$«ction 6 RedistáÙenR(gitte.

For example: If on June 1, 2013 (the date of aNew lssuance), a Stockholder has an award of 150 shares
of Restricted Stock which vests in equal annual installments of33% each on January 1 of each of2014 through 2016
and has a second award of 400 shares of Restricted Stock which vests in equal annual installments of 25% each on
June 1 of each of 2Õl4 through 2017, then the shares of Restricled Stock purchased or acquired as a result of tlie
New Issuance shall vest as follows: 9.1% of the shares of Restricted Stock shall vest on January 1 of each of2014

through 2016 and 18.2% of the shares of Restricted Stock shall vest on June 1 of each of 2014 through 2017.
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6.1. Restrictive Legend. Each certificate representing Stock shall, except as
otherwise provided in this Section 6, be stamped or otherwise imprinted with a legend
substantially in the following form (in addition to any legend required under applicable stater
securities laws):

THE SECURITIES REPRESENTED BY THIS CERTIFICATE HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS
AMENDED, OR ANY OTHER SECURITIES LAWS. THESE SECURITIES
HAVE BEEN ACQUIRED FOR INVESTMENT AND NOT WITH A VIEW TO
DISTRIBUTION OR RESALE. SUCH SECURITIES MAY NOT BE OFFERED
FOR SALE, SOLD, DELIVERED AFTER SALE, TRANSFERRED, PLEDGED
OR HYPOTHECATED IN THE ABSENCE OF AN EFFECTIVE
REGISTRATION STATEMENT COVERING SUCH SECURITIES UNDER
THE SECURITIES ACT OF 1933, AS AMENDED, AND ANY OTHER
APPLICABLE SECURITIES LAWS, UNLESS THE HOLDER SHALL HAVE
OBTAINED AN OPINION OF COUNSEL REASONABLY SATISFACTORY
TO THE COMPANY THAT SUCH REGISTRATION IS NOT REQUIRED.

THE SALE, TRANSFER, ASSIGNMENT, PLEDGE OR ENCUMBRANCE OF
THE SECURITIES REPRESENTED BY THIS CERTIFICATE ARE SUBJECT
TO THE TERMS AND CONDITIONS OF AN INVESTOR RIGHTS
AGREEMENT AMONG BATS GLOBAL NIARKETS, INC.AND CERTAIN
HOLDERS OF THE OUTSTANDING CAPITAL STOCK OF SUCH
COMPANY. COPIES OF SUCH AGREEMENT MAY BE OBTAINED AT NO
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF
THIS CERTIFICATE TO THE SECRETARY OF SUCH COMPANY.

Upon request of a holder of such a certificate, the Company shall remove the foregoing
legend from the certificate or issue to such holder a new certificate therefor free of any transfer
legend, if there is an effective registration statement covering the securities represented by such
sertificate or, with such request, the Company shall have received either the opinion referred to
n Section 6.3(i) below or the "no-action" letter referred to in Section 6.3(ii) below.

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO BE BOUND
BY THE PROVISIONS OF THE RESTRICTED STOCK AWARD
AGREEMENT DATED AS OF [ ], BY AND BETWEEN THE COMPANY
AND THE HOLDER, INCLUDING PROVfSIONS GOVERNING
FORFEITURE.

On or following the vesting of any Restricted Stock, upon the request of the holder and
the return of the original certificate(s) (if certificates representing the Restricted Stock were
issued), the Company shall deliver to the holder a certificate evidencing the number of shares of
such Restricted Stock without the legend described in Section 6.2;provided, however, that such
newly issued certificate shall comply with Section 6.1.
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6.3. Notice of Proposed Transfer. Prior to any proposed sale, pledge,
hypothecation or other transfer of any Registrable Securities (other than under the circumstances
described in Section 6.4or 6.5 or to an Affiliate), the holder thereof shall give written notice to

the Company of its intention to effect such sale, pledge, hypothecation or other transfer. Each
such notice shall describe the manner of the proposed sale, pledge, hypothecation or other
transfer and, if requested by the Company, shall be accompanied by either (i) an opinion of
counsel reasonably satisfactory to the Company to the effect that the proposed sale, pledge,
hypothecation or other transfer may be effected without registration under the Securities Act, or
(ii) a "no action" letter from the Commission to the effect that the distribution of such securities
without registration will not result in a recommendation by the staff of the Commission that
action be taken with respect thereto, whereupon the holder of such stock shall be entitled to
transfer such stock in accordance with the terms of its notice; provided, however, that no such
opinion of counsel shall be required for a distribution to one or more partners (in the case of a
transferor that is a partnership), stockholders (in the caseof a transferor that is a corporation) or
members (in the case of a transferor that is a limited liability company) of the transferor, in each
case in respect of the beneficial interest of such partner, stockholder or member. Each certificate
for Registrable Securities transferred as above provided shall bear the appropriate restrictive
legend set forth in Section 6.1,except that such certificate shall not bear such legend if (i) such
transfer is in accordance with the provisions of Rule 144 (or any other rule permitting public sale
without registration under the Securities Act) or (ii) the opinion of counsel or "no-action" letter
referred to above is to the further effect that the transferee and any subsequent transferee (other
than an Affiliate of the Company) would be entitled to transfer such securities in a public sale
without registration under the Securities Act.Notwithstanding any other provision hereof, the
restrictions provided for in this Section 6.3 shall not apply to securities which are not required to

bear the legendprescribed by Section 6.1in accordancewith the provisions of that Section.

44 Required1edstrations

(a) - At any time after the date that is six (6) months after the closing of
the Company's first underwritten public offering of its Common Stock under the Securities Act
("IPO"), any Investor may request that the Company register for sale under the Securities Act all
or any portion of the shares of Registrable Securities held by such requesting holder or holders
for sale in the manner specified in such notice; provided, however, that the anticipated gross
proceeds of any offering and registration pursuant to this Section 6.4 shall be at least
$10,000,000.

(b) Following receipt of any notice under this Section 6.4, the

Company shall immediately notify all holders of Registrable Securities from whom notice has
not been received and such holders shall then be entitled within thirty (30) days after receipt of
such notice from the Company to request the Company to include in the requested registration all
or any portion of their sharesof Registrable Securities. The Company shall use its best efforts to
register under the Securities Act, for public sale in accordance with the method of disposition
specified in the notice from requesting holders described in paragraph (a) above, the number of
shares of Registrable Securities specified in such notice (and in all notices received by the
Company from other holders within thirty (30) days after the receipt of such notice by such
holders). The Company shall be obligated to register the Registrable Securities pursuant to this
Section 6.4on two (2) occasions only, and not more than once in any consecutive twelve (12)
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month period. Notwithstanding anything to the contrary contained herein, the Company shall not
be required to effect a registration pursuant to this Section 6.4during the period commencing
sixty (60) days prior to the estimated filing date of, and ending on the date which is one hundred
twenty (120) days añer the effective date of a registration statement filed by the Company
covering an underwritten public offering of the Common Stock under the Securities Act;
provided that, the Company is actively employing in good faith reasonable efforts to cause such
registration statement to become effective and such estimate of the filing date is made in good
fath.

(c) If the holder intends to distribute the Registrable Securities
covered by its request by means of an underwriting, it shall so advise the Company as a part of
their request made pursuant to this Section 6.4and the Company shall include such information
in the written notice referred to in paragraph (b) above.The right of any holder to registration
pursuant to this Section 6.4shall be conditioned upon such holder's agreeing to participate in
such underwriting and to permit inclusion of such holder's Registrable Securities in the
underwriting. If such method of disposition is an underwritten public offering, the holder shall
designate the managing underwriter of such offering, which underwriter shall be reasonably
acceptable to the Company. A holder may elect to include in such underwriting all or a part of
the Registrable Securities it holds, subject to the limitations required by the managing
underwriter as provided for in Section 6.4(d) below.

(d) Without the prior written consent of the Investors, the Company
will not include in any registration under this Section 6.4any securities other than (a) Registrable
Securities, (b) shares of stock pursuant to Section 6.5hereof, and (c) securities to be registered
for offering and sale on behalf of the Company.If the managing underwriter(s) advise the
Company in writing that in their opinion the number of shares of Registrable Securities and, if
permitted hereunder, other securities in such offering, exceeds the number of shares of
Registrable Securities and other securities, if any,which can be sold in an orderly manner in such
offering within a price range acceptable to the Investor, the Company will include in such
registration, prior to the inclusion of any securities which are not shares of Registrable Securities,
the number of shares of Registrable Securities requested to be included that in the opinion of
such underwriters can be sold in an orderly manner within the price range of such offering,
subject to the following order of priority: (A) first, the securities requested to be included therein
by the Investors, pro rata among the Investors on the basis of the number of shares of stock
requested to be included in such registration; and (B) second,any other securities requested to be
included in such registration by other Stockholders of the Company, pro rata among such
stockholders on the basis of the number of shares of Stock requested to be included in such
registration; and (C) third, the securities to be registered on behalf of the Company.

6.5. Incidental Registration. If the Company at any time (other than with
respect to its IPO) proposes to register any of its securities under the Securities Act for sale to the
public, whether for its own account or for the account of other security holders or both (except
with respect to registration statements on Forms S-4, S-8 or any successor to such forms or
another form not available for registering the Registrable Securities for sale to the public), each
such time it will promptly give written notice to all holders of the Registrable Securities of its
intention to do so after the initial filing but before effectiveness of the registration statement

relating thereto.Upon the written request of any such holder, received by the Company within



ten (10) days after the giving of any such notice by the Company, to register any or all of its
Registrable Securities, the Company will use its best efforts to cause the Registrable Securities as
to which registration shall have been so requested to be included in the securities to be covered
by the registration statement proposed to be filed by the Company, all to the extent required to -

permit the sale or other disposition by the holder (in accordance with its written request) of such
Registrable Securities so registered. If the registration of which the Company gives notice is for a
registered public offering involving an underwriting, the Company shall so advise the holders of
Registrable Securities as a part of the written notice given pursuant to this Section 6.5.In such

event the right of any holder of Registrable Securities to registration pursuant to this Section 6.5
shall be conditioned upon such holder's participation in such underwriting to the extent provided
herein. All holders of Registrable Securities proposing to distribute their securities through such
underwriting shall enter into an underwriting agreement in customary form and otherwise
consistent with this Section 6 with the underwriter or underwriters selected for underwriting by

the Company. Notwithstanding any other provision of this Section 6.5, if the underwriter
determines that marketing factors require a limitation on the number of shares to be
underwritten, the Company shall include in such registration (i) first, the securities the Company
proposes to sell, (ii) second, the Registrable Securities requested to be included in by the
Investors, allocated pro rata among the Investors based on the number of shares owned by each
such Investor, (iii) the Registrable Securities requested to be included in such registration by all
other holders of Registrable Securities, allocated pro rata among the holders of such Registrable
Securities on the basis of the number of shares owned by such holder, and (iv) fourth, other

securitics requested to be included in such registration. Notwithstanding the foregoing
provisions, the Company may withdraw any registration statement referred to in this Section 6.5
without thereby incurring any liability to the holders of Registrable Securities. If any holder of
Registrable Securities disapproves of the terms of any such underwriting, it may elect to
withdraw therefrom by written notice to the Company and the underwriters of the offering. Any

Registrable Securities or other securities excluded or withdrawn from such underwriting shall be
withdrawn from such registration.

4A . áninkaden onicem SA

(a) If at any time (i) the holders of the Registrable Securities
constituting at least twenty percent (20%) of the total Registrable Securities then outstanding

request that the Company file a registration statement on Form S-3 or any successor form thereto
for a public offering of all or any portion of the shares of Registrable Securities held by such
requesting holder or holders, the reasonably anticipated aggregate price to the public of which
would exceed $5,000,000 and (ii) the Company is a registrant entitled to use Form S-3 or any
successor form thereto to register such shares, then the Company shall use its best efforts to
register the offer and resale of the number of shares of Registrable Securities specified in such
notice under the Securities Act on Form S-3 or any successor form thereto, for public sale in
accordance with the method of dispositíon specified in such notice. Whenever the Company is

required by this Section 6.6 to use its best efforts to effect the registration of Registrable
Securities, eachof the applicable procedures and requirements of Sections 6.3and 6.4,including,
but not limited to, the requirement that the Company notify all holders of Registrable Securities
from whom notice has not beenreceived andprovide them with the opportunity to particípate in
the offering (provided, however, that holders shall haveno more than fifteen (15) days to reply to
the Company's notice in order to participate in the offering), shall apply to such registration.
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(b) The Company shall use its best efforts to qualify for registration on
Form S-3 or any successor form or forms and to that end the Company shall register (whether or
not required by law to do so) the Common Stock under the Exchange Act in accordance with the
provisions of that Act following the effective date of the first registration of any securities of the
Company on Form S-1 or any comparable or successor form.

6.7. Registration Procedures, If and whenever the Company is required by the

provisions of Section 6.4, 6.5 or 6.6 to use its best efforts to effect the registration of any
Registrable Securities under the Securities Act, the Company will, as expeditiously as possible:

(a) Prepare and file with the Commission a registration statement with

respect to such securities including executing an undertaking to file post-effective amendments
and use its best efforts to cause such registration statement to become and remain effective for

the period of the distribution contemplated thereby;

(b) Prepare and file with the Commission such amendments and
supplements to such registration statement and the prospectus used in connection therewith as
may be necessary to keep such registration statement effective for the period specified herein and
comply with the provisions of the Securities Act with respect to the disposition of all Registrable
Securities covered by such registration statement in accordance with the sellers' intended method
of disposition set forth in such registration statement for such period;

(c) Furnish to each seller of Registrable Securities and to each
underwriter such number of copies of the registration statement and each such amendment and
supplement thereto (in each case including all exhibits) and the prospectus included therein
(including each preliminary prospectus) as such persons reasonably may request in order to
facilitate the public sale or other disposition of the Registrable Securities covered by such
registration statement;

(d) Use its commercially reasonable best efforts to register or qualify
the Registrable Securities covered by such registration statement under the securities or "blue
sky" laws of such jurisdictions as the sellers of Registrable Securities or, in the case of an
underwritten public offering, the managing underwriter reasonably shall request; provided,
however, that the Company shall not for any such purpose be required to qualify generally to
transact business as a foreign corporation in any jurisdiction where it is not so qualified or to
consent to general service of process in any such jurisdiction, unless the Company is already
subject to scryice in such jurisdiction;

(e) Use its commercially reasonable best efforts to list the Registrable
Securities covered by such registration statement with any securities exchange on which the
Common Stock of the Company is then listed;

(f) Immediately notify each seller of Registrable Securities and each
underwriter under such registration statement,at any time when a prospectus relating thereto is
required to be delivered under the Securities Act, of the happening of any event of which the
Company has knowledge as a result of which the prospectus contained in such registration
statement, as then in effect, includes an untrue statement of a material fact or omits to state a

18.



material fact required to be stated therein or necessary to make the statements therein not

misleading in the light of the circumstances then existing, and promptly prepare and furnish to
such seller a reasonablenumber of copies of a prospectus supplemented or amended so that, as
thereafter delivered to the purchasers of such Registrable Securities, such prospectus shall not

include an untrue statement of a material fact or omit to state a material fact required to be stated

therein or necessary to make the statements therein not misleading in the light of the
circumstances then existing and all holders hereby agree that they shall not use any such

prospectus or registration statement onceso notified;

(g) If the offering is underwritten and at the request of any seller of
Registrable Securities, use its commercially reasonable best efforts to furnish on the date that
Registrable Securities are delivered to the underwriters for sale pursuant to such registration
(i) an opinion dated such date of counsel representing the Company for the purposes of such
registration, addressed to the underwriters to such effect as reasonably may be requested by
counsel for the undenvriters, and delivers copies of such opinion to the sellers of Registrable

Securities and (ii) a letter dated such date from the independent public accountants retained by
the Company addressed to the underwriters stating that they are independent public accountants
within the meaning of the Securities Act and that, in the opinion of such accountants, the
financial statements of the Company included in the registration statement or the prospectus, or

any amendment or supplement thereof, comply as to form in all material respects with the
applicable accounting requirements of the Securities Act, and such letter shall additionally cover
such other financial matters (including information as to the period ending no more than five (5)
business days prior to the date of such letter) with respect to such registration as such
underwriters reasonably may request;

(h) Upon reasonable notice and at reasonable times during normal
business hours, provide each seller of Registrable Securities, any undenvriter participating in any
distribution pursuant to such registration statement, and any attorney, accountant or other agent
retained by such seller or underwriter, reasonable access to all financial and other records,
pertinent corporate documents and properties of the Company, as such parties may reasonably
request, and cause the Company's officers, directors and employees to supply all information
reasonably requested by any such seller, underwriter, attorney, accountant or agent in connection
with suchregistration statement;

(i) Cooperate with the selling holders of Registrable Securities and the

rnanaging underwriter, if any, to facilitate the timely preparation and delivery of certificates
representing Registrable Securities to be sold, such certificates to be in such denominations and

registered in such names as such holders or the managing undenvriter may request at least two
business days prior to any sale of Registrable Securities;

(j) Permit any holder of Registrable Securities which holder, in the
sole and exclusive judgment, exercised in good faith, of such holder, might be deemed to bc a
controlling person of the Company, to participate in good faith in the preparation of such
registration or comparable statement and to require the insertion therein of material, furnished to
the Company in writing, which in the reasonabíc judgment of such holder and its counsel should
be include4; and
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(k) Cooperate with the holders requesting registration pursuant to this
Section 6, the underwriters participating in the offering and their counsel in any due diligence
investigation reasonably requested by the holders or the underwriters in connection therewith,
and participate, to the extent reasonably requested by the managing underwriter for the offering
or the holders, in efforts to sell the Registrable Securities under the offering (including without

limitation, participating in "roadshow" meetings with prospective investors) that would be
customary for underwritten primary offerings of a comparable amotmt of equity securities by the

Cainpanyt

in connection with each registration pursuant to this Section 6, the holders of Registrable
Securities will timely furnish to the Company in writing such information requested by the
Company with respect to themselves and the proposed distribution by them as shall be deemed
necessary in order to assure compliance with federal and applicable state securities laws and such
Sellers shall provide the Company with appropriate representations with respect to the accuracy
of such information and shall, in connection with any underwritten offering, become party to an
underwriting agreement in connection therewith in form and substance reasonably acceptable to
the underwriters and the Company.

6.8e Ekpenses.

(a) All expenses incurred by the Company in complying with Sections
6.4, 6.5and 6.6, including, without limitation, all registration and.filing fees, printing expenses,
fees and disbursements of counsel and independent public accountants for the Company, fees
and expenses (including counsel fees) incurred in connection with complying with state
securities or "blue sky" laws, fees of the National Association of Securities Dealers, Inc., transfer
taxes, reasonable fees and disbursementsof counsel to Sellers of Registrable Securities and fees
of transfer agents and registrars, costs of any insurance which might be obtained by the Company
with respect to the offering by the Company, excluding imy Selling Expenses, are called
"Registration Expenses." All underwriting discounts and selling commissions applicable to the
sale of Registrable Securities are called "Sellina Expenses."

(b) The Company will pay all Registration Expenses in connection
with each registration statement under Section 6.4,6.5or 6.6.All Selling Expenses in connection
with each registration statement under Section 6.4,6.5or 6.6 shall be borne by the participating
sellers in proportion to the number of shares registered by each, or by such participating sellers
other than the Company (except to the extent the Company shall be a seller) as they may agree.

9. IndemnffínatíðaantInnfribuffom

(a) In the event of a registration of any of the Registrable Securities
under the Securities Act pursuant to Section 6.4,6.5 or 6.6,the Company will indemnify, defend
and hold harmless each holder of Registrable Securities, its officers, directors, members and
partners, each underwriter of such Registrable Securities thereunder and each other person, if
any, who controls such holder or underwriter within the meaning of the Securities Act, against
any losses,claims, damages or liabilities, joint or several, to which such holder, officer, director,
member, partner, underwriter or controlling person may become subject under the Securities Act
or otherwise, insofar as such losses,claims, damagesor liabilities (or actions in respect thereof)



IMESTodl9ETRAREEMENT

arise out of or are based upon (i) any untrue statement or alleged untrue statement of any
material fact contained in any prospectus, offering circular or other document incident to such
registration (including any related notification, registration statement under which such
Registrable Securities were registered under the Securities Act pursuant to Section 6.4,6.5or
6.6, any preliminary prospectus or final prospectus contained therein, or any amendment or
supplement thereof) or (ii) any blue sky application or other document executed by the Company
specifically for that purpose or based upon written information furnished by the Company filed
in any state or other jurisdiction in order to qualify any or all of the Registrable Securities under
the securities laws thereof (any such application, document or information herein called a ".Blu_e
Sky Application") and will reimburse each such seller, and such officer, director, member and
partner, each such underwriter and each such controlling person for any legal or other expenses
reasonably incurred by them in connection with investigating or defending any such loss, claim,
damage, liability or action, promptly after being so incurred; provided, however, that the
Company will not be liable in any such case if and to the extent that any such loss, claim,
damage or liability arises out of or is based upon an untrue statement or alleged untrue statement
or omission or alleged omission so made in conformity with written information furnished by
any such holder, any such underwriter or any such controlling person in writing specifically for
use in sucli registration statement or prospectus.

(b) In the event of a registration of any of the Registrable Securities
under the Securities Act pursuant to Section 6.4, 6.5 or 6.6,each seller of such Registrable
Securities.thereunder, severally and not jointly, will indemnify, defend and hold harmless the
Company, each person, if any, who controls the Company within the meaning of the Securities
Act, each officer of the Company who signs the registration statement, each director of the
Company, each other seller of Registrable Securities, each underwriter and each person who
controls any underwriter within the meaning of the Securities Act, against all losses, claims,
damages or liabilities, joint or several, to which the Company or such officer, director, other
seller, underwriter or controlling person may become subject under the Securities Act or
otherwise, ins.ofar as such losses, claims, damages or liabilities (or actions in respect thereof)

arise out of or are based upon any untrue statement or alleged untrue statement of any material
fact contained in any prospectus offering circular or other document incident to such registration
(including any related notification, registration statement under which such Registrable
Securities were registered under the Securities Act pursuant to Section 6.4, 6.5 or 6.6, any

preliminary prospectus or final prospectus contained therein, or any amendment or supplement
thereof), or any Blue Sky Application or arise out of or are based upon the omission or alleged
omission to state therein a material fact required to be stated therein or necessary to make the
statements therein not misleading, and will reimburse the Company and each such officer,
director, other seller, underwriter and controlling person for any legal or other expenses
reasonably incurred by them in connection with investigating or defending any such loss, claim,
damage, liability or action, promptly after being so incurred, provided, however, that such seller
will be liable hereunder in any such case if and only to the extent that any such loss, claint

damage or liability arises out of or is based upon an untrue statement or alleged untrue statement
or omission or alleged omission made in reliance upon and in conformity with information
portaining to such seller, assuch,furnished in writing to the Company by suchseller specifically
for use in such registration statement or prospectus.The liability of each seller hereunder shall be
limited to the not proceeds received by such seller from the sale of such Registrable Securities.
Not in limitation of the foregoing, it is understood and agreed that the indemnification
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obligationsof agy seller hereunder pursuant to any underwriting; agreement:enfered into in
connection hetenith shalíbe liinited to the obligationstantisinedindhiasubpagrápii.(b),

(c) Promptly after receipt by an indemnified party hereunder of notice
of the commencement of any action, such indemnified party shall, if a claim in respect thereof is
to be made against the indemnifying party hereunder, notify the indemnifying party in writing
thereof, but the omission so to notify the indemnifying party shall not relieve it from any liability
which it may have to such indemnified party other than under this Section 6.9and shall only
relieve it from any liability which it may have to such indemnified party under this Section 6.9 if
and to the extent the indemnifying party is prejudiced by such omission.In case any such action
shall be brought against any indemnified party and it shall notify the indemnifying party of the
commencement thereof, the indemnifying party shall be entitled to participate in and, to the
extent it shall wish, to assume and undertake the defense thereof with counsel reasonably
satisfactory to such indemnified party, and, after notice from the indemnifying party to such
indemnified party of its election so to assume and undettake the defense thereof, the
indemnifying party shall not be liable to such indemnified party under this Section 6.9for any
legal expenses subsequently incurred by such indemnified party in connection with the defense
thereof other than reasonable costs of investigation and of liaison with counsel so selected;
provided, however, that, if the defendants in any such action include both the indemnified party
and the indemnifying party and the indemnified party shall have reasonably concluded, based on
a written opinion of counsel, that there may be reasonable defenses available to it which are
different from or additional to those available to the indemnifying party or that the interests of
the indemnified party reasonably may be deemed to conflict with the interests of the
indemnifying party, the indemnified party shall have the right to select one separate counsel and
to assume such legal defenses and otherwise to participate in the defense of such action, with the
reasonable expenses and fees of such separate counsel and other expenses related to such
participation to be reimbursed by the indemnifying party as incurred. No indemnifying party, in
the defense of any such claim or action, shall, except with the consent of each indemnified party,
consent to entry of any judgment or enter into any settlement which does not include as an
unconditional term thereof the giving by the claimant or plaintiff to such indemnified party of a
release front all liability in respect to such claim or action; provided that no such consent shall be
required for any settlement which provides a full release for such indemnified party and solely
for the payment of money. Each indemnified party shall furnish such information regarding itself
or the claim in question as an indemnifying party may reasonably request in writing and as shall
be reasonably required in connection with defense of such claim and litigation resulting
theieftfoirs

(d) In order to provide for just and equitable contribution to joint
liability under the Securities Act in any case in which either (i) any holder of Registrable
Securities exercising rights under this Agreement, or any controlling person of any such holder,
makesa claim for indemnification pursuant to this Section 6.9but it is judicially determined (by
the entry of a final judgment or decree by a court of competent jurisdiction and the expiration of
time to appeal of the denial of the last right of appeal) that such indemnification may not be
enforced in such case notwithstanding the fact that this Section 6.9provides for indemnification
in such case, or (ii) contribution under the Securities Act may be required on the part of any such
selling holder or any such controlling person in circumstances for which indemnification is
provided under this Section 6.9;then, and in each such case, the Company and such holder will



contribute to the aggregate losses, claims, damages or liabilities to which they may be subject
(after contribution from others) in such proportion so that such holder is responsible for the
portion represented by the percentage that the public offering price of its Registrable Securities
offered by the registration statement bears to the public offering price of all securities offered by
such registration statement, and the Company is responsible for the remaining portion; provided,
however, that, in any such case, (A) no such holder of Registrable Securities will be required to

contribute any amount in excess of the net proceeds received from the sale of all such
Registrable Securities offered by it pursuant to such registration statement and (B) no person or
entity guilty of fraudulent misrepresentation (within the meaning of Section 1l(f) of the
Securities Act) will be entitled to contribution from any person or entity who was not guilty of
such fraudulent misrepresentation.

(e) The indemnities and obligations provided in this Section 6.9 shall
survive the transfer of any Registrable Securities by such holder.

6.10. Changes in Common Stock. If, and as often as, there is any change in the

Common Stock by way of a stock split, stock dividend, combination or reclassification, or
through a merger, consolidation, reorganization or recapitalization, or by any other means,
appropriate adjustment shall be made in the provisions hereof so that the rights and privileges
granted hereby shall continue with respect to the Common Stock as so changed.

6.11. Rule 144 Reporting. With a view to making available the benefits of
certain rules and regulations of the Commission which may at an time permit the sale of the
Registrable Securities to the public without registration, except as provided in paragraph (c)
below, at all times after ninety (90) days after any registration statement covering a public
offering of securities of the Company under the Securities Act shall have become effectivo, the
Company agrees to:

(a) Make and keep public information available, as those terms are
understood and defined in Rule 144 under the Securities Act (or any successor rule);

(b) Use its best efforts to file with the Commission in a timely manner
all reports and other documents required of the Company under the Securities Act and the
Exchange Act; and

(c) Furnish to each holder of Registrable Securities forthwith upon
request a written statement by the Company as to its compliance with the reporting requirements
of such Rule 144 (or any successor rule) and, at any time after it has become subject to such
reporting requirements, of the Securities Act and the Exchange Act, a copy of the most recent
annual or quarterly report of the Company, and such other reports and documents so filed by the
Company as such holder may reasonably request in availing itself of any rule or regulation of the
Commission allowing such holder to sell any Registrable Securities without registration.

6.12. "Market Stand-Off" Agreement. Each Stockholder agrees, if requested by
the Company and an underwriter of Common Stock (or other securities) of the Conapany,(i) not
to lend, offer, pledge, sell, contract to sell, sell any option or contract to purchase,purchaseany
option or contract to sell, grant any option, right or warrant to purchase,or otherwise transfer or
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dispose of, directly or indirectly, any shares of Common Stock or any securities convertible into
or exercisable or exchangeable for Common Stock (whether such shares or any such securities
are then owned by such holder or are thereafter acquired), or (ii)not to enter into any swap or
other arrangement that transfers to another, in whole or in part, any of the economic
consequences of ownership of the Common Stock, whether any such transaction described in
clause (i) or (ii) above is to be settled by delivery of Common Stock or such other securitics, in
cash or otherwise, whether in privately negotiated or open market transactions, during the one
hundred eighty (180) day period following the effective date of a registration statement of the
Company filed under the Securities Act, provided that:

(a) Such agreement only applies to the Company's first underwritten

public offering of its Common Stock under the Securities Act; and

(b) Only so long as all holders of Registrable Securities, all officers
and directors of the Company, all persons including shares in such offering and all holders of one
percent (1%) or inore of the outstanding shares of all classes of capital stock of the Company are
bound by similar agreements.

The Company may impose stop-transfer instructions with respect to the shares (or securities)
subject to the foregoing restriction until the end of said one hundred eighty (180) day period.

Notwithstanding anything to the contrary in this Section 6.12, none of the provisions or
restrictions set forth in this Section 6.12 shall in any way limit any such holder or any Affiliate
thereof from engaging in any brokerage, investment advisory, financial advisory, antiraid
advisory, principaling, merger advisory, financing, asset management, trading, market making,
arbitrage, investment activity and other similar activities conducted in the ordinary course of
business by suchholder or any of its Affiliates.

(a) The rights granted to the Investors under this Section 6 with
respect to Registrable Securities may be transferred to anyPermitted Transferee of any Investor;
provided that (i) such transferee agrees in writing to be bound by the provisions of this
Agreement by signing an Instrument of Adherence and (ii) at the time of transfer the Company is
given written notice of the name and addressof the transfereeand the number and type of Shares
being transferred,

(b) The rights granted to the Investorsunder this Section 6 shall
terminate on the earlier of: (i)the fourth anniversary of a Qualified Public Offering; or (ii)the
date when all Registrable Securities maybe sold to the publie in accordancewith Rule 144under
the sSecuritiesAct by a person that is not an "affiliate" (as defined in Rule 144 under the
Securities Act) of the Company where no conditions of Rule 144are then applicable(other than
the holding period requirement in paragraph (d)(1)(ii) of Rule 144so long as such holding period
requirement is satisfied at suchtime of determination).

(c) The Company shall not grant any other registration rights without
the consent of the Investors.
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7.1. Financial Reports and Litigation Information.

(a) Financial Reports.The Company will maintainproper books of
account and records in accordancewith generally accepted accounting principles applied on a
consistent basis, The Company will deliver the following to the Investors:

(i) Within forty five (45) days after the end of each month in
eachfiscal year (other than the last month in each fiscal year),a consolidated balance sheetof the
Company and the statementsof income and cash flows unaudited but prepared in accordance
with generally accepted accounting principles, such balance sheet to be as of the end of such
month and such statements of income and cash flows to be for such month and for the period

from beginning of the fiscal year to the end of such month; provided that quarterly financial
statements may be substituted for monthly financial statements if the Board unanimously
consentsto such substitution;

(ii) Within one hundredthirty-five (135) days after the end of
each fiscal year of the Company, a balance sheet of the Company as of the end of such fiscal
year and the related consolidated statetnents of income and cash flows for the fiscal year then
ended,prepared in accordancewith generally accepted accounting principles and reviewed by a
firm of independent public accountants of recognized national or regional standing selected by
the Board; and

(iii) On or before the first day of each fiscal year, the Company
shall furnish to each Investor an annual budget (including projected monthly consolidated and
consolidating income statements, balance sheets and statements of cash flow) for such fiscal
year,

(b) Termination of Provisions.The obligations of the Company under
this Section 7.1shall terminate at suchtime as the Common Stock is registered under Section 12
of the Exchange Act.

7.2. Employee Equity Plans.The Company has reserved shares of Common
Stock for issuance to eligible participants pursuant to the Company's New Equity Plan in an
amount determined by the Board.

7.3. D&O Insurance. The Company shall use its commercially reasonable
efforts to maintain direetorsand officers liability insurance in an amount acceptableto the Board.

7;4, Indentiifiendone The Cornpgny shall at an finies presides for
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8.1. Representations and Warranties of Corporate Stockholders. Each
Stockholder that is a corporation hereby represents and warrants to the Company and to each
other Stockholder as follows:

(a) Organization and Authority. Such Stockholder is a corporation
duly organized, validly existing and in good standing under the laws of the jurisdiction in which
it is incorporated. Such Stockholder has the corporate power and authority to enter into this
Agreement and to consummate the transactions contemplated hereby.

(b) Corporate Action, Such Stockholder has taken all corporate action
necessary for it to enter into this Agreement and to consummate the transactions contemplated
hereby.

(c) Absence of Violation. Neither the execution and delivery of this
Agreement nor the consummation of the transactions contemplated hereby will constitute a
violation of, or default under, or conflict with, or require any consent under any term or
provision of the certjficate of incorporation or bylaws of such Stockholder or any contract,
commitment, indenture, lease or other agreement to which such Stockholder is a party or by
which such Stockholder or any of its assets is bound.

(d) Binding Obligation. This Agreement has been duly and validly
executed and delivered by such Stockholder, and assuming the due and valid execution and
delivery of this Agreement by all other parties hereto, constitutes a valid and binding obligation
of such Stockholder, enforceable in accordance with its terms, except to the extent that such
enforceability may be limited by bankruptcy, insolvency and similar laws affecting the rights and
remedies of creditors generally, and by general principles of equity and public policy.

8.2. Representations and Warranties of Individual Stockholders. Each
Stockholder who is an individual hereby represents and warrants to the Company and to each
other Stockholder as follows:

(a) Absence of Violation. Neither the execution and delivery of this
Agreement nor the consummation of the transactions contemplated hereby will constitute a
violation of, or default under, or conflict with, or require any consent under any term or
provision of any contract, commitment, indenture, lease or other agreement to which such
Stockholder is a party or by which such Stockholder or any of his or her assets is bound.

(b) Binding Obligation. This Agreement has been duly and validly
executed and delivered by such Stockholder, and assuming the due and valid execution and
delivery of this Agreement by all other parties hereto, constitutes a valid and binding obligation
of such Stockholder, enforceable in accordance with its terms, except to the extent that such
enforceability may be limited by bankruptcy, insolvency andsimilar laws affecting the rights and
remedies of creditors generally, and by general principals of equity and public policy.

8.3. Representations and Warranties of Other Stockholders. Each Stockholder
that is a trust, partnership, foundation, limited liability company or similar entity hereby
representsand warrants to the Company and to each other Stocidiolder as follows:



(a) Absence of Violation. Neither the execution and delivery of this
Agreement nor the consummation of the transactions contemplated hereby will constitute a
violation of, or default under, or conflict with, or require any consent under any term or
provision of any contract, commitment, indenture, lease or other agreement to which such
Stockholder is a party or by which such Stockholder or any of his assets is bound.

(b) Binding Obligation. This Agreement has been duly and validly
executed and delivered by such Stockholder, and assuming the due and valid execution and
delivery of this Agreement by all other parties hereto, constitutes a valid and binding obligation
of such Stockholder, enforceable in accordance with its terms, except to the extent that such
enforceability may be limited by bankruptcy, insolvency and similar laws affecting the rights and
remedies of creditors generally, and by general principals of equity and public policy.

(c) Authority. The partner, member or manager of such Stockholder
executing this Agreement has the power and authority to enter into this Agreement and such
partner and Stockholder each have the power and authority to consummate the transactions on
behalf of such Stockholder contemplated hereby.

8.4. Representations and Warranties of the Company. The Company hereby
represents and warrants to each Stockholder as follows:

(a) Organization and Authority. The Company is a corporation duly
organized, validly existing and in good standing under the laws of the jurisdiction in which it is
incorporated. The Company has the corporate power and authority to enter into this Agreement
and to consummate the transactions contemplated hereby,

(b) Corporate Action. The Company has taken all corporate action
necessary for it to enter into this Agreement and to consummate the transactions contemplated
hereby.

(c) Absence of Violation. Neither the execution and delivery of this
Agreement nor the consummation of the transactions contemplated hereby will constitute a
violation of, or default under, or conflict with, or require any consent under any term or
provision of the certificate of incorporation or bylaws of the Company or any contract,
commitment,indenture,leaseor other agreement to which the Companyis a party or bywhich it
or anyof its assetsis bound.

(d) Binding Obligation. This Agreement has been duly and validly
executed and delivered by the Company, and assuming the due and valid execution and delivery
of this Agreement by all other parties hereto, constitutes a valid and binding obligation of the
Company, enforceable in accordance with its terms, except to the extent that such enforceability
may be limited by bankruptcy, insolvency and similar laws affecting the rights and remedies of
creditors generally, andby general principles of equity andpublic policy.

Section 9. Additional Shares of Stock; Etc. In the event additional shares of Stock are

issued by the Company to a Stockholder at any time during the term of this Agreement, either
directly or upon the exercise or exchange of securities of the Company exercisable for or
exchangeable into shares of Stock, the Company shall cause, and the Stockholders agree that,



such additional sharesof Stock,as a condition to such issuance, to become subject to the terms
and provisions of this Agreement.

Section 10. Duration of Aareement; Compliance.The rights and obligations of each
Stockholder under this Agreement shall terminate as to such Stockholder, to the extent not
terminated earlier pursuant to another provision of this Agreement, upon a Qualified Public
Offeting; provided, however, that, notwithstanding the foregoing, the provisions of Section 6
shall survive and shall terminate in accordance with Section 6.13(b).

Section 11. Severability; Governing Law. If any provision of this Agreement shall be
determined to be illegal andunenforceable by any court of law, the remaining provisions shall be
severable and enforceable in accordancewith their terms.This Agreement shall be governed by
andconstrued andenforced in accordancewith the laws of the State of Delaware, without regard
to principles of conflicts of laws.

Section 12.Successorsand Assigns.This Agreement shall bind and inure to the benefit
of the parties and their respective successorsand assigns, transferees, legal representatives and
heirs.

Section 13.Notices.All notices, requests,consents and other communications hereunder
to any party shall be deemed to be sufficient if contained in a written instrument delivered in
person or by telecopy or sent by nationally-recognized overnight courier or first class registered
or certified mail, return receipt requested, postage prepaid, addressedto such party at the address
set forth below with respect to the Company or at such other address as may hereafter be
designated in writing by suchparty to the other parties:

if to the Company, to:

BATS Global Markets, Inc.
8050 Marshall Dr.,Suite 120
Lenexa, KS 66214
Telecopy: 913-815-7119
Attention: Eric Swanson,Gendraf Conusei

wkha copyto:

Davis Polk & Wardwell LLP
450 Lexington Avenue
New York, NY 10017
Fax: 212-701-5937

Attention: Leonard Kreynin, Esq.

if to any(Stoekholde% at such Stockholdet s addressse0forutän the!bodkaandsecordsof tiie

All suelraoticesi Tequests,consen5 and otheecommunientions shall be deemed to have

iottybyteleñóg uit thedatee sali



delivery, (b) in the case of dispatch by nationally-recognized overnight courier, on the next
business day following such dispatch and (c) in the case of mailing, on the third business day
after the posting thereof,

Section 14. Modifications and Amendments. This Agreement may not be amended,
modified or discharged orally, nor may any waivers or consents be given orally hereunder, and

every such amendment, modification, waiver and consent shall be in writing and, except as
otherwise provided in this Agreement, shall be signed by the Person against which enforcement
thereof is sought. This Agreement may be amended or any waiver of any term or condition
hereof consentedto with the written consent of the Company andholders of at least a majority of
the outstanding shares of Registrable Securitics; provided, however, that, (i) this Section 14and

Section 4.1(b)(ii) may only be amendedwith the written consent of the Company and holders of
at least a majority of the outstanding shares of Voting Common Stock, (ii) this Section 14 and
Sections 2 through and including 7 may only be amended with the written consent of the
Company and Investors holding a majority of aggregate number of shares of Voting Common
Stock owned by all the Investors, and (iii) any amendment to any provision of this Agreement
that materially adversely affects the rights of any Investor shall not be effective against such
Investor unless and until consented to in writing by such Investor. Any amendment, termination
or waiver effected in accordance with this Section 14 shall be binding on all parties hereto,

regardless of whether such party has consented thereto.

Section 15. Headings. The headings of the sections of this Agreement have been inserted
for convenience of reference only and shall not be deemed to be a part of this Agreement,

Section 16. Jurisdiction and Service of Process.Any legal dispute with respect to this
Agreement shall be brought in the federal or state courts located in Wilmington, Delaware. By
execution and delivery of this Agreement, each of the parties hereto accepts for itself and in
respect of its property, generally and unconditionally, the jurisdiction of the aforesaid courts and
acknowledges and agrees that venue therein is proper and not inconvenient. Each of the parties
hereto irrevocably consents to the service of process of any of the aforementioned courts in any
such action or proceeding by the mailing of copies thereof by certified mail, postage prepaid, to
the party at its address provided pursuant to and determined in accordance with Section 13

Section 17. Enforcement. Each of the parties hereto acknowledges and agrees that the

rights acquired by each party hereunder are unique and that irreparable damage would occur in
the event that any of the provisions of this Agreement to be performed by the other parties were
not performed in accordancewith their specific terms or were otherwise breached. Accordingly,
in addition to any other remedy to which the parties hereto are entitled at law or in equity or
pursuant hereto, each party hereto shall be entitled to an injunction or injunctions to prevent
breaches of this Agreement by any other party and to enforce specifically the terms and
provisions hereof in any federal or state court to which the parties have agreed hereunder to
submit to jurisdiction.

Section 18.No Waiver of Rights, Powers and Remedies.No failure or delay by a party
hereto in exercising any right, power or remedy under this Agreement, and no course of dealing
among the parties hereto, shall operate as a waiver of any such right, power or remedy of the



iNWSTERíGlitSMMenMT

party, No single or partial exercise of any right, power or remedy under this Agreement by a
party hereto, nor any abandonment or discontinuance of steps to enforce any such right, power or
remedy, shall preclude such party from any other or fruther exercise thereof or the exercise of
any other right, power or remedy hereunder. The election of any remedy by a party hereto shall
not constitute a waiver of the right of such party to pursue other available remedies.No notice to
or demand on a party not expressly required under this Agreement shall entitle the party
receiving such notice or demand to any other or finther notice or demand in similar or other
circumstances or constitute a waiver of the rights of the party giving such notice or demand to
any other or further action in any circumstances without such notice or demand.

Section 19. Survival of Representations and Warranties. All representations and
warranties made by the parties hereto in this Agreement shall survive (i) the execution and
delivery hereof, and (ii) any investigations made by or on behalf of the parties, and shall remain
in full force and effect following the execution and delivery of this Agreement. No claim shall be
made by a party for any alleged misrepresentation or breach of warranty by any other party
unless notice for such claim shall have been given to such other party in accordance with the
notice provision hereof prior to the expiration of the stu-vival period specified above with respect
to such representation or warranty. All covenants of any party hereto shall survive the execution
and delivery hereof for the period of time specified within such covenant, and if no period of
time is therein specified, until this Agreement is terminated in accordance herewith.

Section 20. Nouns and Pronouns. Whenever the context may require, any pronouns used
herein shall include the corresponding masculine, feminine or neuter forms, and the singular
form of names and pronouns shall include the plural andvice versa.

Section 21. Entire Agreement. This Agreement and the other writings referred to herein
or delivered pursuant hereto contain the entire agreement among the parties hereto with respect
to the subject matter hereof and supersede all prior and contemporaneous agreements and
understandings with respect thereto.

Section 22. Counterparts. This Agreement may be executed in any number of
counterparts, and each such counterpart hereof shall be deemed to be an original instrument, but
all such counterparts together shall constitute but one agreement.

[REMAINDE100KEAGFRNTENTTONALUTLEFT3LANIQ



EXHIBITI

idRM OF

INSTRUMENT OF ADHERENCE

The undersigned, , in order to become the owner or holder of
shares of common stock, par value $0.01per share,of BATS Global Markets, Inc.,a

Delaware corporation (the "Company"), hereby agrees to become a party to that certain Investor
Rights Agreement dated as of ,20_, (the "Investor Rights Agreement"),
among the Company and the other parties thereto, and to be bound by all provisions thereof. The
undersigned agrees to become a Stockholder (as defined in the Tnvestor Rights Agreement) under
the terms of the Investor Rights Agreement. The shares of common stock shall be deemed Stock
(as defined in the Investor Rights Agreement) and the undersigned shall be deemed a
Stockholder for all purposes thereunder. This instrument of Adherence shall take effect and shall
become a part of said Investor Rights Agreement immediately upon execution by the

undersigned hereto and acceptance thereof by the Company.

álów

JSIGl%TURKBLOCKS FOILBATS GLORALIVIARKETS INCi AND STOCKHOLDER](



FRM OF

INSTRUMENT OF ADHERENCE
(To be entered into in connection with the grant of Restricted Stock)

The undersigned, , in order to become the owner or holder of
shares of coinmon stock, par value $0.0l per share,of BATS Global Markets, Inc.,

a Delaware corporation (the "Company"), hereby agrees to become a party to that certain
investor Rights Agreement dated as of , 20_, (the "Investor Rights Agreement"),
among the Company and the other parties thereto, and to be bound by all provisions thereof. The
undersigned agrees to become a Stockholder (asdefined in the Investor Rights Agreement) under
the terms of the Investor Rights Agreement and the shares of common stock shall be deemed
Stock (as defined in the Investor Rights Agreement). This Instrument of Adherence shall take
effect and shall become a part of said Investor Rights Agreement immediately upon execution by
the undersigned hereto and acceptance thereof by the Company and the grant of shares pursuant
to the undersigned's Restricted Stock Award Agreement dated as of ,20_ (the
"Restricted Stock Aareement").

To the extent that all shares of common stock described herein are forfeited prior to
becoming fully vested (as such vesting schedule is described in the Restricted Stock Agreement),
this lustrument of Adherence shall be null and void.

Executed as a contract under seal as of the date set forth below:

[SIGNATURE BLOCKS FOR BATS GLOBAL MARKETS, INC. AND STOCKHOLDER}
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5ecretary of Seate

GF

NAYŠŠláQBANNARKETS HOLMNOS, ING

FIRST: The nameof the corporationis BATS Global Markets Holdings,
Inc.(the "Corporation").

SECOND: The address of its registered office in the State of Delaware is
CorporationTrustCenter, 1209OrangeStreet, City of Wilmington, County of
New Castle,Delaware19801. The nameof its registeredagent at suchaddressist
The CorporationTrust Company,

THIRD: The purpose of the Corporation is to engage in any lawful act or
activity for whichcorporations maybeorganizedunder theGeneralCorporation
Law ofthe State of Delawaro usthe same exists or may hereafter be unended
("Delmvare Law").

FOURTH: Thetotal number of sharcs of stock which the Corporation
shall haveauthority to issue la1,000,and theparvalueof eachsuchshareis
$0,01,amounting in the aggregate to $10.00.

FIFTH: The name andmailing addressof the incorporator are:

Name ____ Mailing Address

MalikM.Khalil Davis Polk & Wardwell
450 Lexington Avenue
New York, New York 10017

SIXTH: The Board of Directorsshall havethepower to adopt,amendor
repeal the hylaws of the Corporation.

SEVENTH: Election of directors need not beby written ballot unlessthe
bylaws of the Corporationso provide.

EIGHTH: The Corporation expressly elects not to be governed by Sectioni
203of Delaware Law.

NINTH: (1) A director of the Corporation shall not be liablelo the
Corporationor its stockholdersfor monetary damagesfor breachof fiduciary duty,
asa director to the fullest extent permittedby DelawareLaw,

(2)(a) Eachperson(andthe heirs,executorsor administrators of such
person)who was or is a party or is threatened to be madeapatty to,or is involved



in any threatened, pending or completed action. suit or proceeding, whether civiL
criminal. administrative or investigative, by reason of the thet that such person is
or was a director or officer of the Corporation or is or was serving at the request

of the Corporation as a director or officer of another corporation, partnership,
joint venture, trust or other enterprise, shall be indemnified and held harmless by
the Corporation to the fullest extent permitted by Delaware Law. The right to

indemnification conferred in this ARTICl.li NINTH shall also include the right te
be paid by the Corporation theexpenses incurred in connection with anysuch
proceeding in advance of its final disposition to the tidlest extent authorized by
Delaware Law. The right to indemnification conferred in this ARTICLE NINTil
shall be a contract right.

(b) The Corporation may, by action of its Boardof Directors, provide
indemnification to such of the employees and agents of the Corporation to such
extent and to such effect as the Board of Directors shall determine to be

appropriate and authorized by Delaware Law.

(3) The Corporation shall have power to purchase and maintain
insurance on behalf of any person who is or was a director, officer, employee or
agent of the Corporation, or is or was serving at the request of the Corporation as
a director, officer, employee or agent of another corporation, partnership, joint
ventrue, trust or other enterprise against any expense, liability or loss incurred by
such person in any such capacity or arising out of suchperson's status as such,
whether or not the Corporation would have the power to indemnify such person
against such liability under Delaware Law.

(4) The rights andauthority conferred in this ARTICLE NINTH shall
not be exclusive of any other right which any person may otherwise have or
hereafter acquire.

(5) Neither the amendment nor repeal of this ARTICLE NINTH, nor

the adoption of any provision of this Certificate of Incorporation or the bylaws of
the Corporation, nor, to the fullest extent permitted by Delaware Law, any
modification of law,shall adversely affect any right or protection of any person

granted pursuant hereto existingat, or arising out of or related to any event,act or
omission that occurred priorto, the time orsuch amendment, repeal. adoption or

modification (regardless of when any proceeding (or part thereal) relating to such
event, act or omission arises or is first threatened, commenced or completed).

TENTH: The Corporation leserves the rightvo amend this Certificate of
locorporation in any manner permitted by Delaware Law and all rights and
powers conferred herein on stockholders, directors andofficers, if any, are subject
to this reserved power.
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INTO

BATS GLOBAL MARKETS,1NC.

Pursuant to the provisions of §251 of the
Delaware General Corporation Law

BATS GlobalMarkets, Inc.,a Delawarecorporation(the **Company L

he

Merger Co."),hereby certifies that:

FIRST: The nameandstateof incorporation of each ofthe coñatitued
corporationsof the merger are as follows:

Name State of1ncorporation

Blue MergerSub Inc. Delaware

11RTEulobill Markets,faci Delante

SECOND: Tbc Agreement and Plan of Merger dated asof August 23,
2013, as amended (the "Merger Agreement") among Direct Edge Holdings LLC,
a Delaware limited liability company, BATS Global Markets Holdings, Inc.,a
Delaware corporation, Delta Merger SubLLC, a Delaware limited liability
company,Cole, Schotz, Meisel, Forman & Leonard,P,A., solely in its capacity as
representative of the mcmbers of Direct EdgeHoldings LLC and each of the
constituent corporations hasbeen approved, adopted,certified, executed and
acknowledged by each ofthe constituent corporations in accordance with §251 of
the Delawarc General Corporation Law (the "DGCL").

THIRD: "the Company is the surviving corporation of the merger, and the
name of the surviving corporation shall be "BATS Global Markets Holdings,
Ing."
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AMENDED AND RESTATED CERTIFICATE OF INCORPORATION OF
BATS GLODAL MARKETS HOLDINGS, INC.

FIRST: The nameof the corporationis: BATS Global Markets Holdings,Inc.
(the"Corporation").

SECOND: The addressofthe Corporation's registeredoffice in the Stateof
Delaware is Corporation Trust Center, 1209 Orange Street, in the City of Wilmington,
County ofNew Castle,Delaware 19801.The nameof its registered agentat suchaddressis
The CorporationTrust Company.

THIRD: The nature of the business or purposesto beconductedor promoted by
the Corporation is to engage inany lawful act or activity for which corporations maybe
organized underthe GeneralCorporationLaw of Delaware.

FOURTH: The total numberof sharesof stockwhich the Corporationshall
haveauthority to issueis OneThousand (1,000)sharesof Cominon Stock,$0.01parvalue
pershare.

FIFTII: In furtherance of and not in limitation of powers conferred by statute, it
is furtherprovided:

1. The business andaffairs of the Corporationshallbemanagedby or
underthedirectionof the Boardof Directorsof the Corporation(the"Board").

2. Nothing contained in this Certificate of incorporationor the Bylaws
of the Corporationshall be applicable where the applicationof suchprovisionor
provisionswould interferewith theeffectuation of anydecisionsrelating to regulatory
functionsof each ExchangeSubsidiary(including disciplinary matters) or the structure of
the marketthateachExchangeSubsidiaryregulates,or would interferewith theabilityof
each Exchange Subsidiaryto carry out its responsibiliticsundertheSecuritiesExchange
Act of 1934 or to oversee the marketthat eachExchangeSubsidiaryregulates,whích
functionsor responsibilitiesshall include theability of the ExchangeSubsidiaryasaself-
regulatoryorganizationto prevent fraudulent andmanipulativeacts andpractices;promote
just andequitableprinciples of trade;foster cooperationandcoordinationwith persons
engaged in regulating,clearing,settling,processinginformation with respectto,and
facilitating transactions in securitics; remove impediments to andperfect the mechanismof
a freeandopenmarket and a national marketsystem; and,in general,protect investors audi
thepublic interest.For purposes of this Certificate of lacorporation,"Exchanae
Subsidiary" shall mean any subsidiary of the Corporation that is registered with the
Securitiesand ExchangeCommission asa nationalsecuritiesexchange,asprovidedin
Section6 of theSecuritiesExchangeAct of 1934(the"ExchangeAct").

3. Election of directors neednot beby written ballot.

6 Thelieurd isexpres*authonisedtaadoptsamendgulterorrepeal
ihe flylawsoftheCepuiMim



bylaws maybeadopted;byection takenly the stockholders ofthe Corporation.

4. Any memberafilhenaard mayberemoved with or without.causeby

kkfrsa

1. Except to the extent that the General Corporation Law of Delaware
prohibits the elimination or limitation of liability of directors tor breaches of fiduciary
duty, no director of the Corporation shall be personally liable to the Corporation or its
stockholders for monetary damages for any breach of fiduciary duty as a director,
notwithstanding any provision of law imposing such liability; provided, however, that any
indemnity under this Article Sixth, other than as specifically set forth herein,shall be
provided out of and to the extent ofthe Corporation's assets only and excluding any
Regulatory Funds. For purposes of this Certificate of incorporation, "Regulatory Funds"
shall meanany fees,fines or penalties derived from the regulatory operations ofan
Exchange Subsidiary; provided that Regulatory Funds shall not include revenues derived
from listing fees,market data revenues, transaction revenues or any other aspect of the
commercial operations of such Exchange Subsidiary, even ifa portion of such revenues are
used to pay costs associated with the regulatory operations of such ExchangeSubsidiary.

2. No amendment to or repeal of this provision shall apply to or have

any effect on the liability or alleged liability of any director of the Corporation for or with
respect to any acts or omissions of such director occurring prior to such amendment.

SEVENTH:

1. The Corporation reserves the right to amend, alter, change or repeal
any provision contained in this Certificate of locorporation, in the manner now or hereafter
prescribed by statute and this Certificate of incorporation, and all rights conferred upon
stockholders hereinare granted subject to this reservation.

2. The approvalcontemplated by this Article Seventh shall not be
required to the extent that:(a) such approval requirements would cause the Corporation not
to be in compliancewith U.S.federal securities laws and the rules andregulations
theieunder; or (b) would adversely impact the regulatory authority ofan Exchange
Subsidiary.

3. For so long as the Corporation shall control,directly or indirectly, ari
Exchange Subsidiary, before any amendmentto or repeal of any provision of this
Certificate of incorporation shall beeffective, those changesshall be submitted to the
board of directors of each Exchange Subsidiary and if the same must be filed with, or filed
with and approvedby,the Securities andExchange Commission(the ".S_EEC")beforethe
changes may be effective under Section 19 of the Exchange Act and the roles promulgated
under the Exchange Act or otherwise, then the proposed changes to this Certificate of
incorporation shall not be effective until filed with, or filed with and approved by, the
SN,ggthense mayihe,
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ARTICLE i

STOCKHOLDERS

L i Place of Meetings. All meetings of stockholders shall be held at such place as
may be designated from time to time by the board of directors (the "Board of

. Directors") of BATS Global Markets Holdings, Inc. (the "Corporation"), the chairman
of the Board of Directors (the "Chairman"), the chief executive officer (the "Chief
Executive Officer") or the president (the "President") or, if not so designated, at the
principal office of the Corporation.

1.2 Annual Meeting. The annual meeting of stockholders for the election of directofs
and for the transaction of such other business as may properly be brought before the
meeting shall be held on a date and at a time designated by the Board of Directors, the
Chairman, the Chief Executive Officer or the President (which date shall not be a legal
holiday in the place where the meeting is to be held).

1.3 Special Meetings. Special meetings of stockholders for any purpose or purposes
may be called at any time by only the Board of Directors, the Chairman, the Chief
Executive Officer or the President, and may not be called by any other person or persons.
The Board of Directors may postpone or reschedule any previously scheduled special
meeting of stockholders. Business transacted at any special meeting of stockholders shall
be limited to matters relating to the purpose or purposes stated in the notice of meeting.

1.4 Notice of Meetinas. Except as otherwise provided by law, notice of each meeting
of stockholders, whether annual or special, shall be given not less than 10nor more than
60 days before the date of the meeting to each stockholder entitled to vote at such
meeting. Without limiting the manner by which notice otherwise may be given to
stockholders, any notice shall be effective if given by a form of electronic transmission
consented to (in a manner consistent with the General Corporation Law of the State of
Delaware) by the stockholder to whom the notice is given. The notices of all meetings
shall state the place, if any, date and time of the meeting and the means of remote
communications, if any, by which stockholders and proxyholders may be deemed to be
present in person and vote at such meeting. The notice of a special meeting shall state, in
addition, the purpose or purposes for which the meeting is called. If notice is given by
mail, such notice shall be deemed given when deposited in the United States mail,
postage prepaid, directed to the stockholder at such stockholder's address as it appears on
the records of the Corporation. If notice is given by electronic transmission, such notice
shall be deemedgiven at the time specified in Section 232 of the General Corporation
Law of the State of Delaware.

1.5 Voting List. The secretary of the Corporation (the "Secretary") shall prepare,at
least 10 days before every meeting of stockholders, a complete list of the stockholders
entitled to vote at the meeting, arranged in alphabetical order, and showing the address of
each stockholder and the number of shares registered in the name of each stockholder.
Such list shall be open to the examination of any stockholder, for any purpose germane to
the meeting, for a period of at least 10 days prior to the meeting: (a) on a reasonably



accessible electronic network, provided that the information required to gain access to

such list is provided with the notice of the meeting, or (b) during ordinary business hours
at the principal place of business of the Corporation. If the meeting is to be held at a
physical location (and not solely by means of remote communication), then the list shall
be produced and kept at the time and place of the meeting during the whole time thereof,
and may be inspected by any stockholder who is present. If the meeting is to be held
solely by means of remote communication, then the list shall also be open to the
examination of any stockholder during the whole time of the meeting on a reasonably
accessible electronic network, and the information required to access such list shall be

provided with the notice of the meeting. The list shall presumptively detennine the
identity of the stockholders entitled to vote at the meeting and the number of shares held
by eachof them.

1.6 Quorum. Except as otherwise provided by law, the certificate of incorporation of
the Corporation (the "Certificate of Incorporation") or these bylaws (these "Bylaws"),
the holders of a majority in voting power of the shares of the capital stock of the
Corporation issued and outstanding and entitled to vote at the meeting, present in person,
present by means of remote communication in a manner, if any, authorized by the Board
of Directors in its sole discretion, or represented by proxy, shall constitute a quorum for
the transaction of business; provided, however, that where a separate vote by a class or
classes or series of capital stock is required by law or the Certificate of Incorporation, the
holders of a majority in voting power of the shares of such class or classes or series of the
capital stock of the Corporation issued and outstanding and entitled to vote on such
matter, present in person, present by means of remote communication in a manner, if any,
authorized by the Board of Dìrectors in its sole discretion, or represented by proxy, shall
constitute a quorum entitled to take action with respect to the vote on such matter. A
quorum, onceestablished at a meeting, shall not be broken by the withdrawal of enough
votes to leave less than a quorum,

1.7 Adjournments. Any meeting of stockholders may be adjourned from time to time

to any other time and to any other place at which a meeting of stockholders may be held
under these Bylaws by the chairman of the meeting or by the stockholders present or
represented at the meeting and entitled to vote, although less than a quorum. It shall not

be necessary to notify any stockholder of any adjournment of less than 30 days if the time;
and place, if any, of the adjourned meeting, and the means of remote communication, if
any, by which stockholders and proxyholders may be deemedto be present in person and
vote at such adjourned meeting, are announced at the meeting at which adjournment is
taken, unlessafter the adjournment a new record date is fixed for the adjourned meeting.
At the adjourned meeting, the Corporation may transact any business which might have
been transacted at the original meeting.

1.8 Voting and Proxies. Each stockholder shall have one vote for each share of stock

entitled to vote held of record by such stockholder and a proportionate vote for each
fractional shareso held, unless otherwise provided by law or the Certificate of

Incorporation, Eachstockholder of record entitled to vote at a meeting of stockholders, or
to express consent or dissent to corporate action without a meeting, may vote or express
such consent or dissent in person (including by means of remote communications, if any,



by which stockholders may be deemed to be present in person and vote at such meeting)
or may authorize another person or persons to vote or act for such stockholder by a proxy
executed or transmitted in a manner permitted by the General Corporation Law of the
State of Delaware by the stockholder or such stockholder's authorized agent and
delivered (including by electronic transmission) to the Secretary. No such proxy shall be
voted or acted upon after three years from the date of its execution, unless the proxy
expressly provides for a longer period.

1.9 Action at Meeting. When a quorum is present at any meeting, any matter other
than the election of directors to be voted upon by the stockholders at such meeting shall
be decided by the vote of the holders of shares of stock having a majority in voting power
of the votes cast by the holders of all of the shares of stock present or represented at the
meeting and voting affirmatively or negatively on such matter (or if there are two or more
classes or series of stock entitled to vote as separate classes,then in the case of each such
class or series,the holders of a majority in voting power of the shares of stock of that
class or series present or represented at the meeting and voting affirmatively or
negatively on such matter), except when a different vote is required by law, the
Certificate of Incorporation or these Bylaws. When a quorum is present at any meeting,
any election by stockholders of directors shall be determined by a plurality of the votes
cast by the stockholders entitled to vote on the election.

LN ConductofMeetinese

(a) Chairman of Meetine. Meetings of stockholders shall be presided over by
the Chairman , if any, or in the Chairman's absence by the vice chairman of the
Board of Directors (the "Vice Chairman"), if any,or in the Vice Chairman's
absence by the Chief Executive Officer, or in the Chief Executive Officer's
absence,by the President,or in the President's absence by a vice president of the
Corporation (a "Vice President"), or in the absence of all of the foregoing
persons by a chairman designated by the Board of Directors, or in the absence of
such designation by a chairman chosen by vote of the stockholders at the meeting,
The Secretary shall act as secretary of the meeting, but in the Secretary's absence:
the chairman of the meeting may appoint any person to act as secretary of the

meeting,

(b) Rules, Regulations and Procedures.The Board of Directors may adopt by
resolution such rules, regulations andprocedures for the conduct of any meeting
of stockholders of the Corporation as it shall deem appropriate including, without
limitation, such guidelines and procedures as it may deem appropriate regarding
the participation by means of remoto communication of stockholders and
proxyholders not physically present at a meeting, Except to the extent inconsistent
with such rules, regulations andprocedures as.adopted by the Board of Directors,
the chairman of any meeting of stockholders shall have the right and authority to
prescribe such rules, regulations and procedures and to do all such acts as, in the
judgment of such chairman, are appropriate for the proper conduct of the meeting.
Such rules, regulations or procedures, whether adopted by the Board of Directors
or prescribed by the chairman of the meeting, may include, without limitation, the



following: (i) the establishment of an agenda or order of business for the meeting;

(ii) rules and procedures for maintaining order at the meeting and the safety of
those present;(iii) limitations on attendance at or participation in the meeting to
stockholders of record of the Corporation, their duly authorized and constituted

proxies or such other persons as shall be determined; (iv) restrictions on entry to
the meeting after the time fixed for the commencement thereof; and (v)
limitations on the time allotted to questions or comments by participants. Unless
and to the extent determined by the Board of Directors or the chairman of the

meeting, meetings of stockholders shall not be required to be held in accordance
with the rules of parliamentary procedure.

El1 Action withentMenting.

(a) Taking of Action by Consent. Any action required or permitted to be taken
at any annual or special meeting of stockholders of the Corporation may be taken
without a meeting, without prior notice and without a vote, if a consent in writing,
setting forth the action so taken, is signed by the holders of outstanding stock
having not less than the minimum number of votes that would be necessary to
authorize or take such action at a meeting at which all shares entitled to vote on
such action were present and voted. Except as otherwise provided by the
Certificate of Incorporation, stockholders may act by written consent to elect
directors; provided, however, that, if such consent is less than unanimous, such
action by written consent may be in lieu of holding an annual meeting only if all
of the directorships to which directors could be elected at an annual meeting held
at the effective time of such action are vacant and are filled by such action.

(b) Electronic Transmission of Consents. A telegram, cablegram or other
electronic transmission consenting to an action to be taken and transmitted by a
stockholder or proxyholder, or by a person or persons authorized to act for a
stockholder or proxyholder, shall be deemed to be written, signed and dated for
the purposes of this Section 1.11,provided that any such telegram, cablegram or
other electronic transmission sets forth or is delivered with information from
which the Corporation can determine (i) that the telegram, cablegram or other
electronic transmission was transmitted by the stockholder or proxyholder or by a
person or persons authorized to act for the stockholder or proxyholder and (ii) the

date on which such stockholder or proxyholder or authorized person or persons
transmitted such telegram, cablegram or electronic transmission. The date on
which such telegram, cablegram or electronic transmission is transmitted shall be
deemed to be the date on which such consent was signed. No consent given by
telegram, cablegram or other electronic transmission shall bedeemed to have
been delivered until such consent is reproduced in paper form and until such

paper form shall be delivered to the Corporation by delivery to its registered
office in the State of Delaware, its principal placeof businessor an officer or
agent of the Corporation having custody of the book in which proceedings of
meetings of stockholders are recorded.Delivery made to the Corporation's
registered office shall be made by hand or by certified or registered mail, return
:receipt requested.Notwithstanding the foregoing limitations on delivery, consents

4



given by telegram, cablegram or other electronic transmission may be otherwise
delivered to the principal place of business of the Corporation or to an officer or
agent of the Corporation having custody of the book in which proceedings of
meetings of stockholders are recorded if, to the extent and in the manner provided
by resolution of the Board of Directors. Any copy, facsimile or other reliable
reproduction of a consent in writing may be substituted or used in lieu of the
original writing for any and all purposes for which the original writing could be
used,provided that suchcopy, facsimile or other reproduction shall be a complete
reproduction of the entire original writing.

(c) Notice of Taking of Corporate Action. Prompt notice of the taking of
corporate action without a meeting by less than unanimous written consent shall
be given to those stockholders who have not consented in writing and who, if the
action hadbeen taken at a meeting, would have been entitled to notice of the
meeting if the record date for such meeting had been the date that written consents
signed by a sufficient number of holders to take the action were delivered to the

Corporation.



ARTICLE II

DIRišÓTOR6

2.1 General Powers. The business and affairs of the Corporation shall be managed by
or under the direction of a Board of Directors, who may exercise all of the powers of the

corporation except as otherwise provided by law or the Certificate of Incorporation.

2.2 Number, Election and Qualification. The number of directors of the corporation

shall be established from time to time by the stockholders or the Board of Directors. The
directors shall be elected at the annual meeting of stockholders by such stockholders as
have the right to vote on such election. Election of directors need not be by written ballot.
Directors need not be stockholders of the Corporation.

2.3 Chairman: Vice Chairman. The Board of Directors may appoint from its
members a Chairman and a Vice Chairman, neither of whom need be an employee or
officer of the Corporation. If the Board of Directors appoints a Chairman, such Chairman
shall perform such duties and possess such powers as are assigned by the Board of
Directors and, if the Chairman is also designated as the corporation's Chief Executive
Officer, shall have the powers and duties of the Chief Executive Officer prescribed in
Section 3.7of these Bylaws. If the Board of Directors appoints a Vice Chairman, such
Vice Chairman shall perform such duties and possess such powers as are assigned by the
Board of Directors. Unless otherwise provided by the Board of Directors, the Chalrman
or, in the Chairman's absence,the Vice Chairman , if any, shall preside at all meetings of
the Board of Directors.

2.4 Tenure. Each director shall hold office until the next annual meeting of
stockholders and until a successor is elected and qualified, or until suchdirector's earlier
death, resignation or removal.

2.5 Quorum. The greater of(a) a majority of the directors at any time in office and
(b) one-third of the number of directors fixed pursuant to Section 2.2 of these Bylaws
shall constitute a quorum of the Board of Directors, if at any meeting of the Board of
Directors there shall be less than such a quorum, a majority of the directors present may
adjourn the meeting from time to time without further notice other than announcement at
the meeting, until a quorum shall be present.

2.6 Action at Meeting. Every act or decision done or made by a majority of the
directors present at a meeting of the Board of Directors duly held at which a quorum is
present shall be regarded as the act of the Board of Directors, unless a greater number is
required by law or by the Certificate of Incorporation.

2.7 Removal. Except as otherwise provided by the General Corporation Law of the
State of Delaware, any one or more or all of the directors of the Corporation may be
removed, with or without cause,by the holders of a majority of the shares then entitled to
vote at an election of directors, except that the directors elected by the holders of a



particular class or series of stock may be removed without cause only by vote of the
holders of a majority of the outstanding shares of such class or series.

2.8 Vacancies. Unless and until filled by the stockholders, any vacancy or newly-

created directorship on the Board of Directors, however occurring, may be filled by vote
of a majority of the directors then in office, although less than a quorum, or by a sole
remaining director. A director elected to fdl a vacancy shall be elected for the unexpired

term of suchdirector's predecessor in office, and a director chosen to fill a position
resulting from a newly-created directorship shall hold office until the next annual meeting
of stockholders and until a successor is elected and qualified, or until such director's
earlier death, resignation or removal.

2.9 Resignation. Any director may resign by delivering a resignation in writing or by
electronic transmission to the Corporation at its principal office or to the Chairman, the
Chief Executive Officer, the President or the Secretary. Such resignation shall be
effective upon delivery unless it is specified to be effective at some later time or upon the
happening of some later event.

2.10 Regular Meetings. Regular meetings of the Board of Directors may be held
without notice at such time andplace as shall be determined from time to time by the
Board of Directors; provided that any director who is absent when such a determination is
made shall be given notice of the determination. A regular meeting of the Board of
Directors may be held without notice immediately after and at the same place as the
annual meeting of stockholders.

2.11 Special Meetings. Special meetings of the Board of Directors may be held at any
time and place designated in a call by the Chairman, the Chief Executive Officer, the
President, two or more directors, or by one director in the event that there is only a single
director in office.

2.12 Notice of Special Meetings. Notice of the date, place, if any, and time of any
special meeting of directors shall be given to each director by the Secretary or by the
officer or one of the directors calling the meeting. Notice shall be duly given to each
director (a) in person or by telephone at least 24 hours in advance ofthe meeting, (b) by
sending written notice by reputable overnight courier, telecopy, facsimile or electronic
transmission, or delivering written notice by hand, to such director's last known business,
home or electronic transmission address at least 48 hours in advanceof the meeting, or

(c) by sending written notice by first-class mail to such director's last known business or
home address at least 72 hours in advance of the meeting. A notice or waiver of notice of
a meeting of the Board of Directors need not specify the purposes of the meeting.

2.13 Meetings by Conference Communications Equipment. Directors mayparticipate

in meetings of the Board of Directors or any committee thereof by means of conference
telephone or other communications equipment by means of which all persons
participating in the meeting can hear each other, and participation by such means shall
constitute presence in person at such meeting.



9,14 Action by Consent. Any action required or permitted to be taken at any meeting
of the Board of Directors or of any committee thereof may be taken without a meeting, if
MLeutnbers of the Board of Directors or committee, as the case may be,consent to the

setion n writing or by electronic transmission, and the written consents or electronic
tiansmissions are filed with the minutes of proceedings of the Board of Directors or
omnt ttee. Such filing shall be in paper form if the minutes are maintained in paper form

and shall be in electronic form if the minutes are maintained in electronic form.

il$ Provisions Regarding the Election of Directors of Subsidiaries.

(a) Subject to this Section 2.15: (i) the Board of Directors may constitute any
officer of the Corporation as the Corporation's proxy, with power of substitution,
to vote the equity of any subsidiary of the Corporation and to exercise, on behalf
of the Corporation, any and all rights and powers incident to the ownership of that
equity, including the authority to execute and deliver proxies, waivers and
consents; (ii) in the absence of specific action by the Board of Directors, the Chief
Executive Officer shall have authority to represent the Corporation and to vote, on:
behalf of the Corporation, the equity of other entities, both domestic and foreign,
held by the Corporation; and(iii) the Chief Executive Officer shall also have the
authority to exercise any and all rights incident to the ownership of that equity,
including the authority to execute and deliver proxies, waivers and consents.

(b) At any meeting of the stockholders of BATS Exchange, Inc.held for the
purpose of electing directors and members of the Member Nominating Committee
of BATS Exchange, Inc.(as set forth in the Bylaws of BATS Exchange, Inc., the
"BZX Member Nominating Committee"), or in the event written consents are
solicited or otherwise sought from the stockholders of BATS Exchange, Inc.with
respect thereto, the Corporation shall cause all outstanding shares of BATS
Exchange,Inc.owned by the Corporation and entitled to vote at such election to
be voted in favor of only those BATS Exchange, Inc.member representative
directors and nominees for the BZX Member Nominating Committee nominated
in accordance with the Bylaws of BATS Exchange, Inc. and, with respect to any
such written consents, shall cause to be validly executed only such written

consents electing only such directors andmembersof the BZX Member
Nominating Committee.

(c) At any meeting ofthe stockholders of BATS Y-Exchange, Inc.held for
the purpose of electing directors and members of the Member Nominating
Committee of BATS Y-Exchange, Inc. (as set forth in the Bylaws of BATS Y-

Exchange, Inc., the "BYX Member Nominating Committee"), or in the event
written consents are solicited or otherwise sought from the stockholders of BATS
Y-Exchange, Inc. with respect thereto, the Corporation shall cause all outstanding
shares of BATS Y-Exchange, Inc. owned by the Corporation and entitled to vote
at such election to be voted in favor of only those BATS Y-Exchange, Inc.
member representative directors and nominees for the BYX Member Nominating
Committee nominated in accordance with the Bylaws of BATS Y-Exchange, Inc.
and,with respect to any such written consents, shall cause to be validly executed

8
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3.2 Election. The Chief Executive Officer, President, Treasurer and Secretary shall

be elected annually by the Board of Directors at its first meeting following the annual
meeting of stockholders. Other officers may be appointed by the Board of Directors at
such meeting or at any other meeting.

3.3 Qualification. No officer need be astockholder.Any two or more offices may be
held by the same person.

3.4 Tenure. Except as otherwise provided by law, by the Certificate of Incorporation
or by these Bylaws, each officer shall hold office until such officer's successor is elected
and qualified, unless a different term is specified in the resolution electing or appointing
such officer, or until such officer's earlier death, resignation or removal.

3.5 Resianation and Removal. Any officer may resign by delivering a written
resignation to the Corporation at its principal office or to the Chief Executive Officer, the
President or the Secretary. Such resignation shall be effective upon receipt unless it is

specified to be effective at some later time or upon the happening of some lateer event.
Any officer may be removed at any time,with or without cause, by vote of a majority of
the directors then in office. Except as the Board of Directors may otherwise determine, no
officer who resigns or is removed shall have any right to any compensation as an officer
for any period following such officer's resignation or removal, or any right to damages
on account of such removal, whether such officer's compensation be by the month or by
the year or otherwise, unless such compensation is expressly provided for in a duly
authorized written agreementwith the Corporation.

3.6 Vacancies. The Board of Directors may fill any vacancy occurring in any office
for any reason and may, in its discretion, leave unfilled for such period as it may
determine any offices other than those of Chief Executive Officer, President,Treasurer
and Secretary. Eachsuch successorshall hold office for the unexpired term of such
officer's predecessor and until a successoris elected and qualified, or until such officer's
earlier death, resignation or removal.

3.7 President; Chief Executive Officer. Unless the Board of Directors has designated

another person as the Corporation's Chief Executive Officer, the President shall be the
Chief Executive Officer. The Chief Executive Officer shall have general charge and



supervision of the business of the Corporation subject to the direction of the Board of
Directors, and shall perform all duties and have all powers that are conunonly incident to
the office of chief executive or that are delegated to such officer by the Board of
Directors. The President shall perform such other duties and shall have such other powers
as the Board of Directors or the Chief Executive Officer (if the President is not the Chief
Executive Officer) may from time to time prescribe. ln the event of the absence, inability
or refusal to act of the Chief Executive Officer or the President (if the President is not the
Chief Executive Officer), the Vice President (or if there shall be more than one, the Vice
Presidents in the order determined by the Board of Directors) shall perform the duties of
the Chief Executive Officer and when so performing such duties shall have all the powers
of and be subject to all the restrictions upon the Chief Executive Officer.

3.8 Vice Presidents. Each Vice President shall perform such duties and possess such

powers as the Board of Directors or the Chief Executive Officer may from time to time
prescribe. The Board of Directors may assign to any Vice President the title of Executive
Vice President, Senior Vice President or any other title selected by the Board of
Directors.

3.9 Secretarv. The Secretary shall perform such duties andshall have such powers as
the Board of Directors or the Chief Executive Officer may from time to time prescribe. In
addition, the Secretary shall perform such duties and have such powers as are incident to
the office of the secretary, including without limitation the duty and power to give notices
of all meetings of stockholders and special meetings of the Board of Directors, to attend
all meetings of stockholders and the Board of Directors and keep a record of the
proceedings, to maintain a stock ledger and prepare lists of stockholders and their
addresses as required, to be custodian of corporate records and the corporate seal and to
affix and attest to the same on documents. In the absence of the Secretary at any meeting
of stockholders or directors, the chairman of the meeting shall designate a temporary
secretary to keep a record of the meeting.

3.10 Treasurer. The Treasurer shall perform such duties and shall have such powers as
may from time to time be assignedby the Board of Directors or the Chief Executive
Officer. In addition, the Treasurer shall perform such duties and have such powers as are
incident to the office of treasurer, including without limitation the duty and power to keep
and be responsible for all finds and securities of the Corporation, to deposit funds of the

Corporation in depositories selected in accordance with these Bylaws, to disburse such
funds as ordered by the Board of Directors, to make proper accounts of such ftmds, and to

render as required by the Board of Directors statements of all such transactions and of the
financial condition of the Corporation.

3.11 Salaries. Officers of the Corporation shall be entitled to such salaries,
compensation or reimbursement as shall be fixed or allowed from time to time by the
Board of Directors.

3.12 Delegation of Authority. The Board of Directors may from time to time delegate

the powers or duties of any officer to any other officer or agent,notwithstanding any
provisionhereofi



ARTICLE N

stAPITAL $70CIE

4.1 issuancetf Stock. Subject to the provisions of the Certificate of Incorporation,
the whole or any part of any unissued balance of the authorized capital stock of the
Corporation or the whole or any part of any sharesof the authorized capital stock of the
Corporation held in the Corporation's treasury may be issued,sold, transferred or
otherwise disposed of by vote of the Board of Directors in such manner, for such lawful
consideration andon such terms as the Board of Directors may determine.

43 istadedettinostemUncordacatedShares.

(a) The shares of the Corporation may be represented by certificates, provided
that the Board of Directors may provide by resolution or resolutions that some or
all of any or all classes or series of the Corporation's stock shall be uncertificated
shares, Every holder of stock of the Corporation represented by certificates shall
beentitled to have a certificate, in such form as may be prescribed by law and by
the Board of Directors, representing the number of shares held by such holder
registered in certificate form. Each such certificate shall be signed in a manner
that complies with Section 158of the General Corporation Law of the State of
Delaware,

(b) Each certificate for shares of stock which are subject to any restriction on
transfer pursuant to the Certificate of Incorporation, these Bylaws, applicable
securities laws or any agreement among any number of stockholders or among
such holders and the Corporation shall have conspicuously noted on the face or
back of the certificate either the full text of the restriction or a statement of the
existence of such restriction.

(c) If the Corporation shall be authorized to issue more than one class of stock
or more than one series of any class, the powers, designations, preferences and
relative, participating, optional or other special rights of each class of stock or
series thereof and the qualifications, limitations or restrictions of such preferences
and/or rights shall be set forth in full or summarized on the face or back of each
certificate representing shares of such classor series of stock, provided that in lieu
of the foregoing requirements there may be set forth on the face or back of each
certificate representing sharesof such classor series of stock a statement that the
Corporation will frnish without charge to each stockholder who so requests a
copy of the full text of the powers, designations, preferences and relative,
participating, optional or other special rights of each class of stock or series
thereof and the qualifications, limitations or restrictions of such preferences
and/or rights.
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pursuant to Sections 151, 202(a) or 218(a) of the General Corporation Law of the
State of Delaware or, with respect to Section 151of General Corporation Law of
the State of Delaware, a statement that the Corporation will furnish without
charge to each stockholder who so requests the powers, designations, preferences
and relative participating, optional or other special rights of each classof stock or
series thereof and the qualifications, limitations or restrictions of such preferences
and/or-rights.

4.3 Transfers. Shares of stock of the Corporation shall be transferable in the manner
prescribed by law and in these Bylaws. Transfers of shares of stock of the Corporation
shall be made only on the books of the Corporation or by transfer agents designated to
transfer shares of stock of the Corporation. Subject to applicable law, shares of stock

represented by certificates shall be transferred only on the books of the Corporation by
the surrender to the Corporation or its transfer agent of the certificate representing such
shares properly endorsed or accompanied by a written assignment or power of attorney
properly executed, andwith such proof of authority or the authenticity of signature as the
Corporation or its transfer agent may reasonably require. Except as may be otherwise
required by law, by the Certificate of Incorporation or by these Bylaws, the Corporation
shall be entitled to treat the record holder of stock as shown on its books as the owner of

such stock for all purposes, including the payment of dividends and the right to vote with
respect to such stock, regardless of any transfer, pledge or other disposition of such stock
until the shares have been transferred on the books of the Corporation in accordance with

the requirements of these Bylaws.

4.4 Lost, Stolen or Destroyed Certificates. The Corporation may issuea new
certificate of stock in place of any previously issued certificate alleged to have beenlost,
stolen or destroyed, upon such terms and conditions as the Board of Directors may
prescribe, including the presentation of reasonable evidence of such loss, theft or
destruction and the giving of such indemnity andposting of such bond as the Board of
Directors may require for the protection of the Corporation or any transfer agent or
registrar.

4.5 Record Date. The Board of Directors may fix in advance a date as a record date
for the determination of the stockholders entitled to notice of or to vote at any meeting of
stockholders or to express consent (or dissent) to corporate action without a meeting, or
entitled to receive payment of any dividend or other distribution orallotment of any
rights in respect of any change, conversion or exchange of stock, or for the purpose of

any other lawful action. Such record date shall not precede the date on which the
resolution fixing the record date is adopted,and such record date shall not be more than
60 nor less than 10 days before the date of such meeting, nor more than 10 days after the
date of adoption of a record date for a consent without a meeting, nor more than 60 days
prior to any other action to which such record date relates, If no record date is fixed, the
record date for determining stockholders entitled to notice ofor to vote at a meeting of
stockholders shall be at the close of businesson the day before the day on which notice is
given, or, if notice is waived, at the close of business on the day before the day on which.
the meeting is held, if no record date is fixed, the record date for determining
stockholders entitled to express consent to corporate action without a meeting, when no



prior action by the Board of Directors is necessary, shall be the day on which the first
consent is properly delivered to the Corporation. If no record date is fixed, the record date
for determining stockholders for any other purpose shall be at the close of business on the
day on which the Board of Directors adopts the resolution relating to such purpose. A
determination of stockholders of record entitled to notice of or to vote at a meeting of

stockholders shall apply to any adjournment of the meeting; provided, however, that the
Board of Directors may fix a new record date for the adjourned meeting.

4A Re4datiottstiiniitatiiona on Dividends,

(a) The issue,transfer, conversion and registration of sharesof stock of the
Corporation shallbe governed by such other regulations as the Board of Directors
may establish,

(b) The Corporation shall not make a dividend payment to any stockholder of
the Corporation if, andto the extent, such dividend payment would violate the
General Corporation Law of the State of Delaware or other applicable law.



QENERAL PROVISIONS

5.1 Fiscal Year.Except as from time to time otherwise designated by the Board of
Directors, the fiscal year of the Corporation shall begin on the first day of January of each
year and end on the last day of December in each year.

5.2 Corporate Seal. The corporate seal shall be in such form as shall be approved by
the Board of Directors.

5.3 Waiver of Notice. Whenever notice is required to be given by law, by the
Certificate of Incorporation or by these Bylaws, a written waiver, signed by the person
entitled to notice, or a waiver by electronic transmission by the person entitled to notice,
whether before, at or aner the time of the event for which notice is to be given, shall be

deemed equivalent to notice required to be given to such person.Neither the business not
the purpose of any meeting need be specified in any such waiver. Attendance of a person
at a meeting shall constitute a waiver of notice of such meeting, except when the person
attends a meeting for the express purpose of objecting at the beginning of the meeting, to
the transaction of any business because the meeting is not lawfully called or convened.

5.4 Voting of Securities. Except as the Board of Directors may otherwise designate,
the Chief Executive Officer, the President or the Treasurer may waive notice of, vote, or

appoint any person or persons to vote, on behalf of the Corporation at,'and act as, or
appoint any person or persons to act as,proxy or attorney-in-fact for this Corporation
(with or without power of substitution) at, any meeting of stockholders or securityholders
of any other entity, the securities of which may be held by this Corporation.

5.5 Evidence of Authority. A certificate by the Secretary or a temporary Secretary, as

to any action taken by the stockholders, directors, a committee or any officer or
representative ofthe Corporation shall as to all persons who rely on the certificate in
good faith be conclusive evidence of such action.

5.6 Severability.Any determination that any provision of these Bylaws is for any
reason inapplicable, illegal or ineffective shall not affect or invalidate any other provisiott
of these Bylaws.

5.7 Pronouns. All pronounsused in these Bylaws shall be deemed to refer to the
masculine, feminine or neuter, singular or plural, as the identity of the person or persons

inay require.

4|8 Boolesen01Radords,

(a) To the fallest extent permitted by law,all books and records of an
Exchange Subsidiary reflecting confidential information pertaining to the self-
regulatory function of such Exchange Subsidiary (including disciplinary matters,
trading data, trading practices and audit information) that shall come into the
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possession of the Corporation, and the information contained in those books and
records, shall be retained in confidence by the Corporation, the stockholders of
the Corporation, the Board of Directors, officers, employees and agents of the
Corporation and shall not be used for any non-regulatory purposes. For purpose
of these Bylaws, "Exchange Subsidiary" shall mean any subsidiary of the
Corporation that is registered with the Securities and Exchange Commission (the
"SEC") as a national securities exchange as provided in Section 6 of the
Securities Exchange Act of 1934(the "Exchange Act"). Notwithstanding the

foregoing sentences, nothing herein shall be interpreted so as to limit or impede
the rights of the SEC or any Exchange Subsidiary to access and examine such
confidential information pursuant to the U.S.federal securities laws and the rules
and regulations thereunder, or to limit or impede the ability of any officers,
directors, agents, employees or stockholders of the Corporation to disclose such
information to the SEC or an Exchange Subsidiary.

(b) All books and records of the Corporation shall be maintained at a location
within the United States. To the extent they are related to the operation or
administration of an Exchange Subsidiary, the books, records, premises, officers,
directors, agents, and employees of the Corporation shall be deemed to be the
books, records, premises, officers, directors, agents andemployees of such
Exchange Subsidiary for the purpose of, andsubject to oversight pursuant to, the
Exchange Act. For so long as the Corporation shall control, directly or indirectly;
an Exchange Subsidiary, the Corporation's books and records shall be subject at
all times to inspection and copying by the SEC and the applicable Exchange
Subsidiary, provided that such booksand records are related to the operation or
administration of an Exchange Subsidiary.

ARTICLE W

AMENDMENTS

6.1 By the Board of Directors. TheseBylaws may be altered, amendedor repealed,
in whole or in part,or new Bylaws may be adoptedby the Board of Directors.

6.2 By the Stockholders. These Bylaws may be altered, amendedor repealed, in
whole or in part, or new Bylaws may be adopted,by the affirmative vote of the holders of
a majority of the sharesof the capital stock of the Corporation issuedand outstandingand
entitled to vote at any annual meeting of stoc,kholders,or at any special meeting of
stòckholders, providednotice of suchalteration, amendment, repealor adoption of new
Bylaws shall havebeen stated in the notice of such special meeting.

63 E;tceptions and Limitations. The approval contemplated by this Article VI shal,l
not be required to the extent that: (a) such approval requirements would cause the
Corporation not to be in compliance with U.S.federal securities laws and the rules and
regulations thereunder; or (b) would adversely impact the regulatory authority of an
ExchangeSubsidiary.



6.4 For so long as the Corporation shall control, directly or indirectly, an Exchange
Subsidiary, before any amendment to or repeal of any provision of these Bylaws shall be
effective, those changes shall be submitted to the board of directors of each Exchange
Subsidiary and if the same must be filed with, or filed with and approved by, the SEC
before the changes may be effective under Section 19 of the Exchange Act and the rules
promulgated under the Exchange Act or otherwise, then the proposed changes to these
Bylaws shall not be effective until filed with, or filed with and approved by, the SEC, as
the easemay bee

ARTICLE¥íI

S110FUNGTION

7.1 Preservation of Independence. For so long as the Corporation shall, directly or
indirectly, control an Exchange Subsidiary, the Board of Directors, officers, employees
and agents of the Corporation shall give due regard to the preservation of the
independence of the self-regulatory function of such Exchange Subsidiary, as well as to
its obligations to investors and the general public and shall not take any actions that
would interfere with the effectuation of any decisions by a board of directors of an

Exchange Subsidiary relating to its regulatory functions (including disciplinary matters)
or which would interfere with the ability of such Exchange Subsidiary to carry out its
responsibilities under the Exchange Act. To the fullest extent permitted by law, no
present or past director, employee, beneficiary, agent, customer, creditor, regulatory

authority (or member thereof) or other person shall have any rights against the
Corporation or any director, officer, employee or agent of the Corporation under this
Section 7.1.

7.2 Compliance with Securities Laws; Cooperation with the SEC.The Corporation
shall comply with the U.S.federal securities laws andthe rules and regulations
thereunder and shall cooperate with the SEC and each Exchange Subsidiary, as
applicable, pursuant to and to the extent of their respective regulatory authority. The
officers, directors, employees and agentsof the Corporation, by virtue of their acceptance
of such position,shall be deemedto agree (i) to complywith the U.S,federal securities
laws and the rules and regulations thereunder and (ii) to cooperate with the SEC and each
Exchange Subsidiary in respect of the SEC's oversight responsibilities regarding the
Exchange Subsidiaries and the self-regulatory functions and responsibilities of the
Exchange Subsidiaries. The Corporation shall take reasonable steps necessary to cause its
officers, directors, employees and agents to so cooperate.To the fullest extent permitted
by law, no present or past director, eniployee, beneficiary, agent, customer, creditor,
regulatory authority (or member thereof) or other person shall have any rights against the
Corporation or any director, officer, employee or agent of the Corporation under this
Section 72,

7:3 niisalit tuldeladiatiotis Tenpftillest 4;dgnipera:rhtedby lawstliel4prporatigre
an(In ofneeresakenters,employeesandaggentsåby kiftne ofibetreteepfaum efh
positiottshelf heveemedto in@4%idy Wbmit to théjudsdietfylt enheynfted%tates
federdeuuttengåEQaanhihrehange(Bubsidiety,weppliegble,forthepurposesstany



suit, action or proceeding pursuant to the U.S.federal securities laws and the rules and
regulations thereunder arising out of, or relating to, the activities of an Exchange
Subsidiary, and by virtue of their acceptance of any such position, shall be deemed to
waive, and agree not to assert by way of motion, as a defense or otherwise in any such
suit, action or proceeding, any claims that it or they are not personally subject to the
jurisdiction of the United States federal courts, the SEC and the Exchange Subsidiaries
that the suit, action or proceeding is an inconvenient forum or that the venue of the suit,
action or proceeding is improper, or that the subject matter of that suit, action or
proceeding may not be enforced in or by such courts or agency. The Corporation and its
officers, directors, employees and agents also agiee that they will maintain an agent, in
the United States, for the service of process of a claim arising out of, or relating to, the

activities of an Exchange Subsidiary.

7.4 Consent to Applicability. The Corporation shall take reasonable steps necessary
to cause its current officers, directors, employees and agents andprospective officers,
directors, employees and agents prior to such person's employment, appointment or
otherwise, to consent in writing to the applicability of Section 5.8of these Bylaws and
this Article Vll with respect to activities related to an Exchange Subsidiary.
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CÈRTlËÏÚÅÙOFFORMATION

OF

DIRECT EDGE HOLDINÙŠlLO

This Certificate of Formation of Direct Edge HoldingsLLC (the "LLC"), dated as
of June 5,2007,is being duly executedand filed by Steven J.Wright, as an authorized
person, to form a limited liability company under the Delaware Limited Liability
Company Act (6 Del.C.18-101,et_sa.).

The nameof theiiñÙtedliability còaipany forniedhetenyis Direct Edge3[elding

2. The addressof the registered office of the LLC in the State of Delawareis c/o The
CorporationTrust Company, 1209OrangeStreet,Wilmington, New Castle
County,Delaware 1980L

3. The nameandaddressof the registeredagentfor serviceof processontheLLC in
the Stateof Delaware isThe CorporationTrust Company,1209OrangeStreet,
Wilmington,NewCastleCounty,Delaware 1980L

IN WITNESS WHEREOP,the undersignedhasexecuted this Certificate of
Formation of Direct EdgeHoldingsLLC asof thedatefirstabovewritten.

Bit istátanukNright
Steven[.%ight
Alithdd)?isoa
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ŠnanthÄitiennänand Westalyd
Liniited Liáhility Company Operathig Agreement

Direct Edge Holdings LLC

This Seventh Amended and RestatedLimited Liability Company Operating Agreement (this
"Agreement") of Direct Edge Holdings LLC (the "Company"), dated as of January31, 2014,is
made by BATS Global Markets,Inc.(f/kla BATS Global Markets Holdings, Inc.), a Delaware
corporation, asthe sole member of the Company (the "Member"),

On August 23, 2013, the Company entered into an Agreement and Plan of Merger (the "Merger
Agreement") among the Company, BATS Global Markets Holdings, Inc. (f/k/a BATS Global
Markets, Inc.), a Delaware corporation ("BATS"), the Member, Blue Merger Sub Inc., a
Delaware corporation and a wholly-owned subsidiary of the Member ("Bhie Merger Sub"),
Delta Merger SubLLC, a Delaware limited liability company and a wholly-owned subsidiary of
the Member ("Delta Merger Sub"), and Cole, Schotz, Meisel, Forman & Leonard, P.A.,solely
in its capacity as representative of the Former Members (as defined below), providing, among
other things, first, for the merger of Blue Merger Sub with and into BATS, with BATS
remaining asthe surviving entity (the "Blue Merger"), and, second, the merger of Delta Merger
Sub with and into the Company, with the Company remaining as the surviving entity (the "Delta
Merger", and, together with the Blue Merger, the "Mergers"), such that BATS and the
Company would each become a wholly-owned subsidiary of the Member following and as a
result of the Mergers.

In connection with the Delta Merger, the units of ownership interest of the Company owned by
each of the members of the Company (the "Former Members") as of immediately prior to the
effective time of the Delta Merger (the "Effective Time") were converted into the right to
receive from the Member an amount and type of the Member's common stock and cash
consideration, if any, payable pursuant to the Merger Agreement, and each unit of ownership
interest of Delta Merger Sub as of immediately prior to the Effective Time was converted into
one unit of ownership interest of the Company.

The Member desires to amend and restate the Sixth Amended and Restated Limited Liability

Company Agreement of the Company (the "Sixth Amended Agreement") in its entirety, which
will be known as the SeventhAmended andRestated Limited Liability Company Operating

Agreement, to reflect the transactions contemplated by the Merger Agreement, including the

Delta Merger.



THE IstTo LIAeruTv?oMRANi

Scotion 1.01.Formation.

The Member hereby: (a) ratifies the formation of the Company as a limited liability
company under the Delaware Limited Liability Company Act, 6 Del.C.§18-101 et seg.,as
amendedand in effect from time to time,and any successorstatute (the "Act"), the execution of
the Certificate of Formation of the Company (the "Certificate") by Steven J.Wright as an
"authorized person" of the Company within the meaning of the Act, and the filing of the
Certificate with the office of the Secretary of State of the State of Delaware in conformity with
the Act; and (b) agrees that the rights, duties and liabilities of the Member shall be as provided in
the Act, except as otherwise provided herein.

Section 1.02.Name.

The name of the Company shall be"Direct Edge Holdings LLC" andits business shall be
carried on in such namewith such variations and changesasthe Member shalldetermine or
deem necessaryto comply with requirements of the jurisdictions in which the Company's
operations are conducted.

MeettonLK BusinemPurpgse;Tgwer;ss

(a) Subject to the provisions of this Agreement, the purpose of the Company
is (i) to operate directly or indirectly one or more national securities exchanges,(ii) to operate
directly or indirectly one or more facilities of a national securities exchange, (iii) to operate
directly or indirectly one or more "self-regulatory organizations"(each, an "SRO") as defmed in.

Section 3(a)(26) of the Securities Exchange Act of 1934,as amended (the "Exchange Act"), and
(iv) to engage in any other business or activity in which a limited liability company organized
under the laws of the State of Delaware may lawfully engage.

(b) In furtherance of the purposes set forth in Section 1.03(a),the Company
will possess the power to do anything not prohibited by the Act, by other applicable law, or by
this Agreement, including but not limited to the following powers: (i) to undertake any of the
activities described in Section 1.03(a); (ii) to make, perform and enter into any contract,
commitment, activity or agreement relating thereto; (iii) to open, maintain and close bank and
money market accounts, to endorse, for deposit to any such account otherwise, checks payable of
belonging to the Company from any other individual, partnership, joint stock company,
corporation, entity, association, trust, limited liability company,joint venture, unincorporated
organization, government, governmental department or agency or political subdivision of any
government (each,a "Person"), and to draw checks or other orders for the payment of money on
any such account; (iv) to hold, distribute, and exercise all rights (including voting rights), powers
and privileges and other incidents of ownership with respect to assets of the Company; (v) to
borrow ftmds, issue evidences of indebtedness and refinance any such indebtedness in
furtherance of any or all of the purposes of the Company; (vi) to employ or retain such agents,
employees, managers,accountants,attorneys, consultants andother Persons necessary or
appropriate to carry out the business and affairs ofthe Company, and to pay such fees,expenses,



soluties,MgenataluthergémpensatientoattdhPgtsons;(yli) inbfinginiefendunacornpromisp
nedans,in itsownenarne,at lawor in equity;and (viii)to tekerálhaetionsanddo all nilage
necessary osaduisabl&orineid44tto caugout the purposestofthe Ôoníp4ayesoiárhauch
powdraañ priellegssareenteggsty or cpayqnienítotherundpet promodon orattainmenhof the
Company s businessypurposes onnötivities,

(4) TheGoinpany shalkatell times:

(i) to the extent that any of the Company's offices are located in the
offices of one of its Affiliates (as defined in Rule 12b-2 under the Exchange Act), pay fair
market rent for its office spacelocated therein;

(ii) maintain the Company's books,financial statements,accounting
records and other limited liability company documentsand records separatefrom those of any of
its Affiliates or any other Person;

(iii) not commingle the Company's assetswith those of any of its
Affiliates or any other Person;

(iv) maintain the Company's account, bank accounts,and payroll
separate from those of any of its Affiliates;

(v) act solely in its name and through its own authorized agents,and in;
all respectshold itself out as a legal entity separateand distinct from any other Person;

(vi) make investmentsdirectly or by brokers engagedandpaidby tbc
Company and its agents;

(vii) manage the Company's liabilities separately from those of any of
its Affiliates, and pay its own liabilities, inchiding all compensation to employees, consultants or
agents andall operating expenses,from its own separateassets,except that an Affiliate of the
Company may pay the organizational andadministrative expensesof the Company; and

(viii) pay from the Company's assets all obligations and indebtednessof
any kind incurred by the Company.

(b) TÉstörspantàhullaote

(1) assumethe liabilities of any of its Affiliates unless such
assumption is approved in accordancewith this Agreement; or

(ii) guaranteethe liabilities of any of its Affiliates unlesssuch
assumption is approved in accordancewith this Agreement.

(c) The Company shall abide by all Act formalities, including the
maintenance of current records of the Company'saffairs,and the Company shall cause its



financial statements to be prepared in accordance with generally accepted accounting principles
in a manner that indicates the separate existence of the Company.

(d) The Member and the officers of the Company shall make decisions with
respect to the business and daily operations of the Company independent of and not as dictated
by any of its Affiliales. Failure of the Company, or the Member or any of the officers of the
Company acting on behalf of the Company, to comply with any of the foregoing covenants or
any other covenant contained in this Agreement shall not affect the status of the Company as a
separate legal entity or the limited liability of the Member.

SéstiónláA RrthamiŠ¢1Nige

Except as approved by the Member (or pursuant to the Sixth Amended Agreement), all
products and services to be obtained by the Company or any of its subsidiaries and all
transactions conducted by the Company and its subsidiaries shall be evaluated by the Company's
management with a view to best practices, and all such products and services and all such
transactions shall, if obtained from or conducted with the Member or any Affiliate of the
Member, be obtained or conducted only on an arm's length basis with terms that are not less
favorable to the Company or any of its subsidiaries than those that the Company or any of its
subsidiaries might otherwise be able to obtain from an unrelated Person.

Mating L06. RegiSteredeffineändAgeaf.

The location of the registered office of the Company shall be 1209Orange Street, in the
City of Wilmington, County of New Castle, Delaware. The Company's registered agent at such
addressshall be The Coiporation Trust Company.

The nameand addressof the Member are as follows:

BATS Global Markets, Inc.
8050 Marshall Drive
Lenexa,Kansas 66214

Section 2.02.Actions by the Member; Meetings.

The Member may approve a matter or take any action at a medte öfetiföàdiende
by the written consent of the Member. Meetings of the Member maye e&d g anytimeby ee
Member.



seenentò3 Eiability of theMémhet

All debts, obligations and liabilities of the Company, whether arising in contract, tort or
otherwise, shall be solely the debts, obligations and liabilities of the Company, and the Member
shall not be obligated personally for any such debt, obligation or liability of the Company solely
by reason of being a member.

Station%04.Page tesià tiid Coingme

TheMember(actingsinfaçapgcityessuch)shalthave the authority tohhidthe Cauípany
to anythiird party withauspeetteenyetteit

stationtó5L A&uíssianofMetanerse

Neymembersdhalfbe admitted only upontheagµòWi utthg Memberand pratanttà
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thereunder by the SECninthói*fso,

MTtgtslil

The management of the Company is fully reserved to the Member, and the Company
shall not have "managers" as that term is used in the Act. The powers of the Company shall be
exercised by or under the authority of, and the business and affairs of the Company shall be
managed under the direction of, the Member, who shall make all decisions and takeall actions
for the Company. In managing the business andaffairs of the Company andexercising its
powers, the Member shall act through resolutions adopted in written consents. Decisions or
actions taken by the Member in accordance with this Agreement shall constitute decisions or
action by the Company and shall be binding on the Company.

Section 3 02 Officers; Employees, Agents and Consultants.

(a) The Chief Executive Officer and the General Counsel shall each be
appointed by the Member.

(b) The Chief Executive Officer shall appoint such other officers of the
Company as he or she shall from time to time deemnecessary and may assignany title to any
such officer as he or she deems appropriate. Such officers shall have such terms of employment
or service, shall receive such compensation andshall exercisc such powers andperform such
duties as the Member (or, if the Member delegates to the Chief Executive Officer, the Chief

Executive Officer) shall from time to time determine. Any number of offices may be held by th4
same person.

(c) thepinef3xecutiveOfficershall havethealitilanityto emensay
officegprovided thattheCinef&eentlye Offindeshallnothayente 4thentyttraineteeny



iMabersificologleggi ingnaggm4ntd%eÉgmpany spedfically sniectedandappointed by the
iVlembáp.

(d) No person subject to a "statutory disqualification" (as defined in Section
3(a)(39) of the Exchange Act) may serve as an officer of the Company.

(e) Subject to the Member's oversight and consent, the Chief Executive
Officer shall be responsible for the day-to-day management of the business of the Company, and
shall see that all orders and resolutions of the Member are carried into effect. The Chief
Executive Officer shall have the authority to retain and terminate employees, agents and
consultants of the Company and to delegate such duties to any such employees, agents and
consultants as the Chief Executive Officer deems appropriate.

(f) To the extent that any certificate is required to be filed with the Delawarea
Secretary of State,each of the Chief Executive Officer and General Counsel is designated as an
"authorized persone of the Company within the meaning of the Act.

Section3.K QMeemnsAgents;Duties of Officers.

(a) The officers of the Company, to the extent of their powers set forth in tiiss
Agreement or otherwise vested in them by action of the Member not inconsistent with this
Agreement, are agents of the Company for the purpose of the Company's business, and the
actions of the officers of the Company taken in accordance with such powers shall bind the

(b) Except to the extent otherwise provided herein, each officer of the
Company shall have fiduciary duties identical to those of officers of business corporations
organized under the General Corporation Law of the State of Delaware.

Section 3.04. Suhsidiaries.

(a) Subject to this Section 3.04,the Member may constitute any officer of the
Company as the Company's proxy, with power of substitution, to vote the equity of any
subsidiary of the Company and to exercise,on behalf of the Company, any andall rights and
powers incident to the ownership of that equity, including the authority to execute and deliver
proxies, waivers and consents. Subject to this Section 3.04,in the absence of specific action by
the Member, the Chief Executive Officer shall have authority to represent the Company and to
yote, on behalf of the Company, the equity of other Persons, both domestic and foreign, held by
the Company. Subject to this Section 3.04,the Chief Executive Officer shall alsohave the
authority to exercise any and all rights incident to the ownership of that equity, including the
authority to execute and deliver proxies, waivers andconsents.

(b) At any meeting of the equity holders of an Exchange Subsidiary held for

the purpose of electing directors (other than the Chief Executive Officer of EDGA Exchange,
Inc. ("EDGA") or EDGX Exchange,Inc. ("EDGX", and, together with EDGA, the "Exchange
Subsidiaries", and each individually, an''Exchange Subsidiary"), as applicable)or members of
the Nominating Committee or Member Nominating Committee of the Board of Directors of any
suchExchange Subsidiary,asapplicable,or in the event written consents are solicited or



otherwise sought from the equity holders of an Exchange Subsidiary with respect thereto, the
Company shall cause all outstanding equity of such Exchange Subsidiary owned directly or
indirectly by the Company and entitled to vote with respect to such election to be voted in favor
of the election of only those directors nominated by the Nominating Committee of such
Exchange Subsidiary and those nominees for the Nominating Committee and those nominees for
the Member Nominating Committee nominated in accordancewith the governance documents of
such Exchange Subsidiary,and,with respect to any suchwritten consents,shall causeto be
validly executed only such written consents electing only such directors nominated by the
Nominating Committee of such Exchange Subsidiary, such members of the Nominating
Committee of such Exchange Subsidiary and such members of the Member Nominating
Committee of such Exchange Subsidiary.

(c) With respect to the Chief Executive Officer of each of EDGA and EDGX,
the Company shall take all actions in its capacity as a direct or indirect stockholder of EDGA and
EDGX to vote or consent with respect to the election of such Chief Executive Officer as a
member of the Boards of Directors of EDGA and EDGX. With respect to Member

Representative Directors (asdefined in the governance documents for EDGA and EDGX), the
Company shall take actions in its capacity as a direct or indirect stockholder of EDGA and
EDGX, as applicable, to remove a Member Representative Director from the Board of Directors
of EDGA or EDGX, asapplicable, only for cause.If the Board of Directors of EDGA or EDGX
determines that a director of EDGA or EDGX, as applicable, (i) no longer satisfies the
classification for which the director was elected, (ii) would, if such director continued service in
such capacity, violate the compositional requirements of the Board of Directors of EDGA or
EDGX as set forth in its governance documents,or (iii) has become subject to a "statutory
disqualification" (as defined in Section 3(a)(39) of the Exchange Act), the Company shall take
all actions in its capacity as a direct or indirect stockholder of EDGA and EDGX, as applicable,
to remove suchdirector from the Board of Directors of EDGA or EDGX, as applicable.

AhticLEW

The capital structure of the Company shall consist of one classof common interests (the
"Common Interests"). All Common Interests shall be identical with each other in every respect.
The Member shall own all of the Common Interests issuedandoutstanding.

Bevaler4a02, CapitalCentdbaffensi

A capital contributions account shall be maintained for the Member, to which
contributions shall be credited and against which distributions of capital contributions shall be
charged. From time to time, the Member may determine that the Company requires capital and
may make capital contributions in an amount determined by the Member, and such contributions
shall be credited to the Member's capital contributions account.



ARTICLE V

TROFITSyLOSSES AND NISTRIBUTtONS

Section 5.01. Profits and Losses.

A profit and lossaccount shall be maintained for the Member, to which profits shall be
credited andagainst which lossesand distributions of profits shall be charged.For financial
accounting and tax purposes, the Company's net profits or net lossesshall be determined on an
annual basisin accordancewith the manner determined by the Member. In eachyear, profits and
lossesshall be allocated entirely to theMember'sprofit and lossaccount.

Section 5.02.Distributions.

The Member shall determine profits available fordistribution and the amount, if any, to
be distributed to the Member, and shall authorize and distribute on the Common Interests, the
determined amount when, as and if declared by the Member. The distributions of profits of the

Company shall be paid to the Member out of the Member's profit and loss account. No
distribution shall be declared or paid which shall impair the capital of the Company nor shall any
distribution of assets be made to the Member unless the value of the assets of the Company

remaining after such payment or distribution is at least equal to the aggregate of its debts and
liabilities, including capital.
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The Member may not sell, assign, transfer, convey, gift, exchange or otherwise dispose of
any or all of its Common Interests except pursuant to an amendment to this Agreement, which
shall not be effective until filed with and approved by the SEC under Section 19of the Exchange
Act and the rules and regulations promulgated thereunder by the SEC or otherwise, as the case

may be. After such amendment is effective, upon receipt by the Company of a written
agreement executed by the person or entity to whom such Common Interests are to be transferred
agreeing to be bound by the terms of this Agreement, such person shall be admitted as a member

of the Company.
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stockholders, partners, employees, affiliates, representatives or agents of any of the Member, the
Company, nor any officer, employee, representative or agent of the Company (individually, a
"Covered Person" and, collectively, the "Covered Persons") shall be liable to the Company or

any other person for any act or omission (in relation to the Company, its property or the conduct
of its business or affairs, this Agreement, any related document or any transaction or investment

contemplated hereby or thereby) taken or omitted by a Covered Person in the reasonable belief
that such act or omission is in or is not contrary to the best interests of the Company and is
within the scope of authority granted to such Covered Person by the Agreement; provided that
such act or omission does not constitute fraud, willful misconduct, bad faith, or gross negligence.

Section 8,02. No Duties.

(a) Neither the Member nor any officer of the Company, other than the Chief
Executive Officer, to the fullest extent permitted by applicable law, shall have any duty
(fiduciary or otherwise) to the Company or to the Member otherwise existing at law or in equity.

(b) Notwithstanding anything to the contrary in this Agreement, to the extent
that, at law or in equity, the Member or an officer of the Company does have duties (including
fiduciary duties) or liabilities relating to the Company, the Member or any other Person, such
Member or officer of the Company acting pursuant to this Agreement shall not be liable to the

Company, the Member or any other Person for breach of fiduciary duty by reason of such
Member or officer of the Company placing good faith reliance on the provisions of this
Agreement. The Member hereby agrees that, to the extent the provisions of this Agreement
restrict or eliminate duties (including fiduciary duties) or liabilities of the Member and the
officers of the Company that may otherwise exist at law or in equity, such provisions replace
such other duties and liabilities of such Member or officer to the Company, the Member or any
other Person.

(c) The foregoing provisions of this Section 8.02shall not limit in any way
the duties or obligations of the Member or the officers of the Company under any of the
profisiensenflSeeilen TL02 oi±titlá X.

To the fullest extent permitted by law, the Company shall indemnify and hold harmless
each Covered Person from andagainst any and all losses,claims, demands, liabilities, expenses,

judgments, fines, settlements andother amounts arising from any and all claims, demands,
actions, suits or proceedings,civil, criminal, administrative or investigative ("Claims"), in which
the Covered Person may be involyed, or threatened to be involved, as a party or otherwise, by
reason of its management of the affairs of the Company or which relates to or arises out of the
Company or its property, businessor affairs. A Covered Person shall not be entitled to
indemnification under this Section 8.03with respect to (i) any Claim with respect to which such
Covered Person hasengaged in fraud, willful misconduct, bad faith or gross negligence or (ii)
any Claiin initiated by such Covered Person unless such Claim (or part thereof)(A) was brought
to enforce such Covered Person's rights to indemnification hereunder or (B) was authorized or

consented to by the Member. Expenses incurred by a Covered Person in defending any Claim
shall be paid by the Company in advance of the final disposition of such Claim upon receipt by
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itåhall beidfimatelysletermined that such Covered Person isnot entitled to be incientiifiedby
the Companysesauthanizedby this Šection Šn3.

Section$.ð4.Amendaienta

Any repeal or modification of this Article VIII by the Member shall not adversely affect
any rights of such Covered Person pursuant to this Article VIII, including the right to
indemnification and to the advancement of expenses of a Covered Personexisting at the time of
such repeal or modification with respect to any acts or omissions occurring prior to such repeal
or modificatioti.

ARICŒtX
ÚÒNFIIFENTIALriN

Reotientah Duty of Corrifdentiality.

(a) The Member, during the period starting from the date on which such
Member became a member of the Company through and ending on the date that is the one year
anniversary of the date on which such Member shall have ceased to be a member of the
Company, shall not, without the Company's prior written consent, disclose to any Person other
than an Exempt Person (asdefined below) of suchMember any confidential, non-public
information obtained fi-om the Company or one of its Affiliates concerning any of the following
(collectively, "Confidential Information"):

(i) any (a) inventions anddiscoveries (whether patentable or
unpatentable and whether or not reduced to practice), all improvements thereto, all patents,
registrations, invention disclosures and applications therefor, including divisions, revisions,
supplementary protection certificates, continuations, continuations-in-part and renewal
applications, and including renewals,extensions, reissues and re-examinations thereof; (b)
published and unpublished works of authorship, whether copyrightable or not (including without
limitation databases and other cotnpilations of information, mask works and semiconductor chip
rights), copyrights therein and thereto, and registrations and applications therefor, andall
renewals, extensions, restorations and reversions thereof; and(c) trade secrets andother technical
information (which may include ideas,research and development, know-how, formulae and
other processes, business methods, customer lists and supplier lists), in each case that is owned
or used by the Company or any of its subsidiaries;

(ii) any dealings between the Company or any of its subsidiaries, on
the one hand, and any Person to whom the Company or any of its subsidiaries provides or
receives services under any agreement, lease, license,contract, note, mortgage, indenture,

arrangement or other obligation or any employee, director, officer, manager or member of the
Company or any of its subsidiaries, on the otlyer hand;

gi) My Fmancial ißformationor results of operationsiofthe Company
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(iv) any businessplans,pricing information, customer information or

regulatory information of the Company or any of its subsidiaries.

For purposesof this Agreement,"Exempt Person"means,with respect to anyPerson,
any Affiliate of such Personor any Representative of the Company, such Person or such
Person's Affiliate, in each case,who (x) has areasonable need to know the contents of the
Confidential Information, (y) is informed of the confidential nature of the Confidential
Information and (z) agrees to keep such information confidential in accordance with the terms
of this Agreement andany other restrictions that the Member or any governmental or
regulatory authority may determine is appropriate.

(b) Notwithstanding the foregoing, Confidential Information shall not includa
with respect to any Person, any information that:

(i) is or becomesgenerally available to the public other than as a
result of a disclosure directly or indirectly by such Personor any of its Affiliates or any of their
respective directors, officers, managers,employees, advisors or other representatives
(collectively, "Representatives") in breachof this Article IX;

(ii) is disclosed by another Person not known by the recipient to be
under a confidentiality agreement or obligation to the Company or any of its subsidiaries not to
disclose such information; or

(iii) is independently developed by such Person or any of its Affiliates
or any of their respective Representativeswithout derivation from, reference to or reliance upoit
any Confidential Information;

(c) Notwithstanding anything to the contrary in this Agreement:

(i) The Member may disclose any Confidential Information to the
extent required by any applicable law,statute, rule or regulation or any request, order or
subpoena issued by any court or other governmental entity or any SRO.

(ii) Nothing herein shall be interpreted to limit or impede the rights of
the U.S.Securities andExchange Commission (the "SEC")or any Exchange Subsidiary to
accessor examine any Confidential Information, or to limit or impede the ability of the Member
or any of its Representativesto disclose to the SEC as the SEC may request,order or demand
anyConfidential Information, in eachcasepursuant to Section 11.02,Article X or the U.S.
federalsecurities lawsandrules and regulations thereunder.

RecitonGio2 RespongbiEtyfor Breach.

The Member shall be responsible for any breach of this Article IX by any of its
Representatives or Exempt Persons and agrees to use commercially reasonable efforts to cause
its Representatives and Exempt Persons to treat all Confidential Information in the same manner
as such Member would generally treat its own confidential, non-public information but no less
thanwhat a reasonably prudent person would treat its own confidential, non-public information,



Settia Ín0i greserygiion ofimiependences

(a) For so long as the Company shall, directly or indirectly, control an
Exchange Subsidiary, the Member and the officers, employees and agents of the Company shall
give due regard to the preservation of the independence of the self-regulatory function of such
Exchange Subsidiary, as well as to its obligations to investors and the general public and shall
not take any actions that would interfere with the effectuation of any decisions by a board of
directors of an Exchange Subsidiary relating to its regulatory functions (including disciplinary
matters) or which would interfere with the ability of such Exchange Subsidiary to carry out its
responsibilities under the Exchange Act.

(b) To the fullest extent permitted by law,no present or past member of the
Company, employee, beneficiary, agent,customer, creditor, regulatory authority (or member
thereof) or other Person shall have any rights against the Company or any manager, officer,
employee or agent of the Company under this Section 10.01.

Section 10.02.Compliance with Securities Laws; Cooperation with the SEC.

(a) The Company shall comply with the U.S.federal securities laws and the
rules and regulations thereunder and shall cooperate with the SEC and each Exchange
Subsidiary, as applicable, pursuant to and to the extent of their respective regulatory authority.
The officers, employees and agents of the Company, by virtue of their acceptance of such
position, shall be deemed to agree (x) to comply with the U.S.federal securities laws and the
rules and regulations thereunder and (y) to cooperate with the SEC and each Exchange
Subsidiary in respect of the SEC's oversight responsibilities regarding the Exchange Subsidiarid
and the self-regulatory functions and responsibilities of the Exchange Subsidiaries. The
Company shall take reasonable steps necessary to cause its officers, employees and agents to so
cooperate.

(b) To the fullest extent permitted by law, no present or past member of the
Company, employee, beneficiary, agent,customer,creditor, regulatory authority (or member
thereof) or other Person shall have any rights against the Company or any manager, officer,
employee or agent of the Company under this Section 10.02.

Section 10.03,Consent to Jurisdiction.

(a) To the fullest extént permitted by law, the Company and its officers,
employees and agents, by virtue of their acceptance of such position, shall be deemed to
irrevocably submit to the jurisdiction of the U.S.federal courts, the SEC and each Exchange
Subsidiary, as applicable, for the purposes of any suit, action or proceeding pursuant to the U.St
federal securities laws and the rules and regulations thereunder arising out of, or relating to, the
activities of an Exchange Subsidiary, and by virtue of their acceptance of any such position, shgli
be deemed to waive, and agree not to assert by way of motion, as a defense or otherwise in any
such suit, action or proceeding, any claims that it or they are not personally subject to the
jurisdiction of the U.S.federal courts, the SECand theExchange Subsidiaries that the suit,
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settina ion apaget to Apputability

The Company shall take reasonable steps necessary to cause its current officers,
employees and agents andprospective officers, employees and agents, prior to the
commencement of suchPerson's employment, appointment or other service, to consent in
writing to the applicability of Section l 1.02and this Article X with respect to activities related to
an Exchange Subsidiary.

AlmebE RI
EOOKS ANDaceitas

Section11OL GeneraL

(a) The Company shall maintain true and complete books of account and
records, which shall be available during reasonablebusinesshours for the inspection by the
Member.

(b) The Company shall cause to be entered in appropriate books (to be kept at
the Company's principal place of business, which must be in the United States) all transactions
of or relating to the Company. The books and records of the Company shall be made and
maintained, and the financial position and the results of operations recorded, at the expense of
the Company, in accordance with such method of accounting as is determined by the Member.
The Member, for any purpose reasonably related to suchMember's interest as a Member in the
Company, shall have accessto and the right, at suchMember's sole cost andexpense, to inspect

and copy such books and records during normal business hours; provided that the Member shall
beresponsibleforanyout-of-pocket costs or expensesincurred by the Companyin makingsuch
books and records available for inspection.

Section I 1,02.Books and Records Relating to the Self-Regulatory Function of the

Exchange Subsidiaries.

(a) To the fullest extent permitted by law, all books and records of an
Exchange Subsidiary reflecting confidential information pertaining to the self-regulatory
function of an Exchange Subsidiary (including disciplinary matters, trading data, trading
practices and audit information) that shall come into the possession of the Company, and the
information contained in those books andrecords, shall be retained in confidence by the

Company, the Member, and the officers, employees andagents of the Company, and shall not bo
used for any non-regulatory purposes. Notwithstanding the foregoing sentence, nothing herein



shall be interpreted so as to limit or impede the rights of the SEC or an Exchange Subsidiary to
access and examine such confidential information pursuant to the U.S.federal securities laws
and the rules and regulations thereunder, or to limit or impede the ability of the Member or any
officer, employee or agent of the Company to disclose such information to the SEC or an
Exchange Subsidiary.

(b) To the extent they are related to the operation or administration of an
Exchange Subsidiary, the books, records, premises, officers, agents, and employees of the
Company shall be deemed to be the books, records, premises, officers, agents and employees of
such Exchange Subsidiary for the purposes of, and subject to oversight pursuant to, the Exchange
Act. For so long as the Company shall control, directly or indiiectly, an Exchange Subsidiary,
the Company's books and records shall be subject at all times to inspection and copying by the
SEC and the applicable Exchange Subsidiary; provided that such books and records are related to
the operation or administration of an Exchange Subsidiary.

Unless otherwise determined by the Member, the Company shall be a disregarded entity

for U.S.federal income tax purposes (and when permitted for any analogous state or local tax
purposes), and the Member and the Company shall timely make any and all necessary elections
and filings for the Company treated as a disregarded entity for U.S.federal income tax purposes
(and when permitted for any analogous state or local tax purposes).

Section 12.02.Amendments.

(a) Amendments to this Agreement and to the Certificate shall be approved in
writing by the Member. An amendment shall become effective as of the date specified in the
approval of the Member or if none is specified as of the date of such approval or as otherwise
provideitiethe Ant.

(b) For so long as the Company shall control, directly or indirectly, an
Exchange Subsidiary, before any amendment to or.repeal of any provision of this Agreement
shall be effective, those changes shall be submitted to the board of directors of each Exchange
Subsidiary and if the same must be filed with or filed with and approved by the SEC before the
changes may be effective, under Section 19 of the Exchange Act and the rules and regulations

promulgated thereunder by the SEC or otherwise, then the proposedchanges to this Agreement
shall not be effective uutil filed with or filed with and approved by the SEC,as the case may be.

If any provision of this Agreement is held to be invalid or unenforceable for any reason,
such provision shall be ineffective to the extent of such invalidity or unenforceability; provided,
however, that the remaining provisions will continue in full force without being impaired or
invalidated in any way unless such invalid or unenforceable provision or clause shall be so

significant as to materially affect the expectations of the Member regarding this Agreement.
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ARTICLE I

STOCKHOLDERS

1.1 Place of Meetings. All meetings of stockholders shall be held at such place as
may be designated from time to time by the board of directors of Direct Edge,'Inc. (the
"Board of Directors"), the chairman of the Board of Directors (the "Chairman"), the

chief executive officer (the "Chief Executive Officer") or the president (the
"President") or, if not so designated, at the principal office of Direct Edge,Inc. (the
"Corporation").

1.2 Annual Meeting. The annual meeting of stockholders for the election of directors
and for the transaction of such other business as may properly be brought before the
meeting shall be held on a date and at a time designated by the Board of Directors, the
Chairman, the Chief Executive Officer or the President (which date shall not be a legal
holiday in the place where the meeting is to be held).

1.3 Special Meetings. Special meetings of stockholders for any purpose or purposes
may be called at any time by only the Board of Directors, the Chairman, the Chief
Executive Officer or the President, and may not be called by any other person or persons.
The Board of Directors may postpone or reschedule any previously scheduled special
meeting of stockholders. Business transacted at any special meeting of stockholders shall
be limited to matters relating to the purpose or purposes stated in the notice of meeting.

1.4 Notice of Meetings. Except as otherwise provided by law, notice of each meeting
of stockholders, whether annual or special, shall be given not less than 10 nor more than
60 days before the date of the meeting to each stockholder entitled to vote at such
meeting. Without limiting the manner by which notice otherwise may be given to
stockholders, any notice shall be effective if given by a form of electronic transmission
consented to (in a manner consistent with the General Corporation Law of the State of
Delaware) by the stockholder to whom the notice is given. The notices of all meetings
shall state the place, if any, date and time of the meeting and the means of remote
communications, if any, by which stockholders and proxyholders may be deemed to be
present in person and vote at such meeting. The notice of a special meeting shall.state, in
addition, the purpose or purposes for which the meeting is called. If notice is given by
mail, such notice shall be deemed given when deposited in the United States mail,
postage prepaid, directed to the stockholder at such stockholder's address as it appears on
the records of the corporation. If notice is given by electronic transmission, such notice
shall be deemed given at the time specified in.Section 232 of the General Corporation
Law of the State of Delaware.

1.5 Voting List. The secretary of Direct Edge, Inc. (the "Secretary") shall prepare, at
least 10 days before every meeting of stockholders, a complete list of the stockholders
entitled to vote at the meeting, arranged in alphabetical order, and showing the address of
each stockholder and the number of shares registered in the name of each stockholder.
Such list shall be open to the examination of any stockholder, for any purpose germane to

the meeting, for a period of at least 10days prior to the meeting: (a) on a reasonably

1



accessible electronic network, provided that the information required to gain access to
such list is provided with the notice of the meeting, or (b) during ordinary business hours,
at the principal place of business of the Corporation. If the meeting is to be held at a
physical location (and not solely by means of remote communication), then the list shall
be produced and kept at the time and place of the meeting during the whole time thereof,
and may be inspected by any stockholder who is present. If the meeting is to be held
solely by means of remote communication, then the list shall also be open to the
examination of any stockholder during the whole time of the meeting on a reasonably
accessible electronic network, and the information required to access such list shall be
provided with the notice of the meeting. The list shall presumptively determine the
identity of the stockholders entitled to vote at the meeting and the number of shares held
by each of them.

1.6 Quorum. Except as otherwise provided by law, the certificate of incorporation of
the Corporation (the "Certificate of Incorporation") or these bylaws (these "Bylaws"),
the holders of a majority in voting power of the shares of the capital stock of the
Corporation issued and outstanding and entitled to vote at the meeting, present in person,
present by means of remote communication in a manner, if any, authorized by the Board
of Directors in its sole discretion, or represented by proxy, shall constitute a quorum for
the transaction of business; provided, however, that where a separate vote by a class or
classes or series of capital stock is required by law or the Certificate of Incorporation, the
holders of a majority in voting power of the shares of such class or classes or series of the
capital stock of the Corporation issued and outstanding and entitled to vote on such
matter, present in person, present by means of remote communication in a manner, if any,
authorized by the Board of Directors in its sole discretion, or represented by proxy, shall
constitute a quorum entitled to take action with respect to the vote on such matter. A
quorum, once established at a meeting, shall not be broken by the withdrawal of enough
votes to leave less than a quorum.

1.7 Adjournments. Any meeting of stockholders may be adjourned from time to time
to any other time and to any other place at which a meeting of stockholders may be held
under these Bylaws by the chairman of the meeting or by the stockholders present or
represented at the meeting and entitled to vote, although less than a quorum. It shall not
be necessary to notify any stockholder of any adjournment of less than 30 days if the time

and place, if any, of the adjourned meeting, and the means of remote communication, if
any, by which stockholders and proxyholders may be deemed to be present in person and
vote at such adjourned meeting, are announced at the meeting at which adjournment is
taken, unless after the adjournment a new record date is fixed for the adjourned meeting.
At the adjourned meeting, the Corporation may transact any business which might have
been transacted at the original meeting.

1.8 Voting and Proxies. Each stockholder shall have one vote for each share of stock
entitled to vote held of record by such stockholder and a proportionate vote for each

fractional share so held, unless otherwise provided by law or the Certificate of
Incorporation. Each stockholder of record entitled to vote at a meeting of stockholders,
or to express consent or dissent to corporate action without a meeting, may vote or
express such consent or dissent in person (including by means of remote
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communications, if any, by which stockholders may be deemed to be present in person
and vote at such meeting) or may authorize another person or persons to vote or act for
such stockholder by a proxy executed or transmitted in a manner permitted by the
General Corporation Law of the State of Delaware by the stockholder or such .

stockholder's authorized agent and delivered (including by electronic transmission) to the

Secretary. No such proxy shall be voted or acted upon after three years from the date of
its execution, unless the proxy expressly provides for a longer period.

1.9 Action at Meeting. When a quorum is present at any meeting, any matter other
than the election of directors to be voted upon by the stockholders at such meeting shall
be decided by the vote of the holders of shares of stock having a majority in voting power
of the votes cast by the holders of all of the shares of stock present or represented at the
meeting and voting affirmatively or negatively on such matter (or if there are two or more
classes or series of stock entitled to vote as separate classes, then in the case of each such
class or series, the holders of a majority in voting power of the shares of stock of that
class or series present or represented at the meeting and voting affirmatively or
negatively on such matter), except when a different vote is required by law, the
Certificate of Incorporation or these Bylaws. When a quorum is present at any meeting,
any election by stockholders of directors shall be determined by a plurality of the votes
cast by the stockholders entitled to vote on the election.

1.10 Conduct of Meetings.

(a) Chairman of Meeting. Meetings of stockholders shall be presided over by
the Chairman, if any, or in the Chairman's absence by the vice chairman of the
Board of Directors (the "Vice Chairman"), if any, or in the Vice Chairman's
absenceby the Chief Executive Officer, or in the Chief Executive Officer's
absence, by the President, or in the President's absence by a vice president of
Direct Edge,Inc. (a "Vice President"), or in the absence of all of the foregoing
persons by a chairman designated by the Board of Directors, or in the absenceof
such designation by a chairman chosen by vote of the stockholders at the meeting.
The Secretary shall act as secretary of the meeting, but in the Secretary's absence
the chairman of the meeting may appoint any person to act as secretary of the

meeting.

(b) Rules, Regulations and Procedures. The Board of Directors may adopt by
resolution>such rules, regulations and procedures for the conduct of any meeting
of stockholders of the Corporation as it shall deem appropriate including, without
limitation, such guidelines and procedures as it may deem appropriate regarding
the participation by means of remote communication of stockholders and
proxyholders not physically present at a meeting. Except to the extent
inconsistent with such rules, regulations and procedures as adopted by the Board
of Directors, the chairman of any meeting of stockholders shall have the right and
authority to prescribe such rules, regulations and procedures and to do all such
acts as,in the judgment of such chairman, are appropriate for the proper conduct
of the meeting. Such rules, regulations or procedures, whether adopted by the
Board of Directors or prescribed by the chairman of the meeting, may include,
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without limitation, the following: (i) the establishment of an agenda or order of
business for the meeting; (ii) rules and procedures for maintaining order at the

meeting and the safety of those present; (iii) limitations on attendance at or
participation in the meeting to stockholders of record of the Corporation, their
duly authorized and constituted proxies or such other persons as shall be
determined; (iv) restrictions on entry to the meeting after the time fixed for the
commencement thereof; and (v) limitations on the time allotted to questions or
comments by participants. Unless and to the extent determined by the Board of
Directors or the chairman of the meeting, meetings of stockholders shall not be

required to be held in accordance with the rules of parliamentary procedure.

1.11 Action without Meeting.

(a) Taking of Action by Consent. Any action required or permitted to be
taken at any annual or special meeting of stockholders of the Corporation may be
taken without a meeting, without prior notice and without a vote, if a consent in
writing, setting forth the action so taken, is signed by the holders of outstanding
stock having not less than the minimum number of votes that would be necessary
to authorize or take such action at a meeting at which all shares entitled to vote on
such action were present and voted. Except as otherwise provided by the
Certificate of Incorporation, stockholders may act by written consent to elect
directors; provided, however, that, if such consent is less than unanimous, such
action by written consent may be in lieu of holding an annual meeting only if all
of the directorships to which directors could be elected at an annual meeting held
at the effective time of such action are vacant and are filled by such action.

(b) Electronic Transmission of Consents. A telegram, cablegram or other
electronic transmission consenting to an action to be taken and transmitted by a
stockholder or proxyholder, or by a person or persons authorized to act for a
stockholder or proxyholder, shall be deemed to be written, signed and dated for
the purposes of this Section 1.11,provided that any such telegram, cablegram or
other electronic transmission setsforth or is delivered with information from

which the Corporation can determine (i) that the telegram, cablegram or other
electronic transmission was transmitted by the stockholder or proxyholder or by a

personorpersonsauthorizedto act for the stockholderorproxyholder and(ii) the
date on which such stockholder or proxyholder or authorized person or persons
transmitted such telegram, cablegram or electronic transmission. The date on
which such telegram, cablegram or electronic transmission is transmitted shall be
deemed to be the date on which such consent was signed. No consent given by
telegram, cablegram or other electronic transmission shall be deemed to have
been delivered until such consent is reproduced in paper form and until such
paper form shall be delivered to the Corporation by delivery to its registered
office in the State of Delaware, its principal place of business or an officer or
agent of the Corporation having custody of the book in which proceedings of
meetings of stockholders are recorded. Delivery made to the Corporation's
registered office shall be made by hand or by certified or registered mail, return
receipt requested. Notwithstanding the foregoing limitations on delivery, consents
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given by telegram, cablegram or other electronic transmission may be otherwise
delivered to the principal place of business of the Corporation or to an officer or
agent of the Corporation having custody of the book in which proceedings of
meetings of stockholders are recorded if, to the extent and in the manner provided
by resolution of the Board of Directors. Any copy, facsimile or other reliable
reproduction of a consent in writing may be substituted or used in lieu of the
original writing for any and all purposes for which the original writing could be
used, provided that such copy, facsimile or other reproduction shall be a complete
reproduction of the entire original writing.

(c) Notice of Taking of Corporate Action. Prompt notice of the taking of
corporate action without a meeting by less than unanimous written consent shall
be given to those stockholders who have not consented in writing and who, if the
action had been taken at a meeting, would have been entitled to notice of the
meeting if the record date for such meeting had been the date that written consents
signed by a sufficient number of holders to take the action were delivered to the
Corporation.

ARTICLE II

DIRECTORS

2.1 General Powers. The business and affairs of the Corporation shall be managed by
or under the direction of a Board of Directors, who may exercise all of the powers of the
corporation except as otherwise provided by law or the Certificate of Incorporation.

2.2 Number, Election and Qualification. The number of directors of the corporation
shall be established from time to time by the stockholders or the Board of Directors. The
directors shall be elected at the annual meeting of stockholders by such stockholders as

have the right to vote on such election. Election of directors need not be by written
ballot. Directors need not be stockholders of the Corporation.

2.3 Chairman; Vice Chairman. The Board of Directors may appoint from its
members a Chairman and a Vice Chairman, neither of whom need be an employee or
officer of the Corporation. If the Board of Directors appoints a Chairman, such Chairman
shall perform such duties and possesssuch powers as are assigned by the Board of .

Directors and, if the Chairman is also designated as the corporation's Chief Executive

Officer, shall have the powers and duties of the Chief Executive Officer prescribed in
Section 3.7 of these Bylaws. If the Board of Directors appoints a Vice Chairman, such
Vice Chairman shall perform such duties and possesssuch powers as are assigned by the
Board of Directors. Unless otherwise provided by the Board of Directors, the Chairman
or, in the Chairman's absence, the Vice Chairman, if any, shall preside at all meetings of
the Board of Directors.

2.4 Tenure. Each director shall hold office until the next annual meeting of
stockholders and until a successor is elected and qualified, or until such director's earlier
death, resignation or removal.
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2.5 Quorum. The greater of (a) a majority of the directors at any time in office and
(b) one-third of the number of directors fixed pursuant to Section 2.2of these Bylaws
shall constitute a quorum of the Board of Directors. If at any meeting of the Board of
Directors there shall be less than such a quorum, a majority of the directors present may
adjourn the meeting from time to time without further notice other than announcement at
the meeting, until a quorum shall be present.

2.6 Action at Meeting. Every act or decision done or made by a majority of the
directors present at a meeting of the Board of Directors duly held at which a quorum is
present shall be regarded as the act of the Board of Directors, unless a greater number is
required by law or by the Certificate of Incorporation.

2.7 Removal. Except as otherwise provided by the General Corporation Law of the
State of Delaware, any one or more or all of the directors of the Corporation may be
removed, with or without cause, by the holders of a majority of the shares then entitled to
vote at an election of directors, except that the directors elected by the holders of a
particular class or series of stock may be removed without cause only by vote of the
holders of a majority of the outstanding shares of such class or series.

2.8 Vacancies. Unless and until filled by the stockholders, any vacancy or newly-
created directorship on the Board of Directors, however occurring, may be filled by vote
of a majority of the directors then in office, although less than a quorum, or by a sole
remaining director. A director elected to fill a vacancy shall be elected for the unexpired
term of such director's predecessor in office, and a director chosen to fill a position
resulting from a newly-created directorship shall hold office until the next annual meeting
of stockholders and until a successor is elected and qualified, or until such director's
earlier death,resignation or removal.

2.9 Resignation. Any director may resign by delivering a resignation in writing or by
electronic transmission to the Corporation at its principal office or to the Chairman, the
Chief Executive Officer, the President or the Secretary. Such resignation shall be

effective upon delivery unless it is specified to be effective at some later time or upon the
happening of some later event.

2.10 Regular Meetings. Regular meetings of the Board of Directors may be held
without notice at such time and place as shall be determined from time to time by the
Board of Directors; provided that any director who is absent when such a determination is
made shall be given notice of the determination. A regular meeting of the Board of
Directors may be held without notice immediately after and at the same place as the
annual meeting of stockholders.

2.11 Special Meetings. Special meetings of the Board of Directors may be held at any
time and place designated in a call by the Chairman, the Chief Executive Officer, the
President, two or more directors, or by one director in the event that there is only a single
director in office.
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2.12 Notice of Special Meetings. Notice of the date, place, if any, and time of any
special meeting of directors shall be given to each director by the Secretary or by the
officer or one of the directors calling the meeting. Notice shall be duly given to each
director (a) in person or by telephone at least 24 hours in advance of the meeting, (b) by
sending written notice by reputable overnight courier, telecopy, facsimile or electronic

transmission, or delivering written notice by hand, to such director's last known business,
home or electronic transmission address at least 48 hours in advance of the meeting, or
(c) by sending written notice by first-class mail to such director's last known business or
home address at least 72 hours in advance of the meeting. A notice or waiver of notice of
a meeting of the Board of Directors need not specify the purposes of the meeting.

2.13 Meetings by Conference Communications Equipment. Directors may participate
in meetings of the Board of Directors or any committee thereof by means of conference
telephone or other communications equipment by means of which all persons
participating in the meeting can hear each other, and participation by such means shall
constitute presence in person at such meeting.

2.14 Action by Consent. Any action required or permitted to be taken at any meeting
of the Board of Directors or of any committee thereof may be taken without a meeting, if
all members of the Board of Directors or committee, as the casemay be, consent to the
action in writing or by electronic transmission, and the written consents or electronic
transmissions are filed with the minutes of proceedings of the Board of Directors or
committee. Such filing shall be in paper form if the minutes are maintained in paper
form and shall be in electronic form if the minutes are maintained in electronic form.

2.15 Provisions Regarding the Election of Directors of Subsidiaries.

(a) Subject to this Section 2.15: (i) the Board of Directors may constitute any
officer of the Corporation as the Corporation's proxy, with power of substitution,
to vote the equity of any subsidiary of the Corporation and to exercise, on behalf
of the Corporation, any and all rights and powers incident to the ownership of that
equity, including the authority to execute and deliver proxies, waivers and
consents; (ii) in the absence of specific action by the Board of Directors, the Chief
Executive Officer shall have authority to represent the Corporation and to vote, on
behalf of the Corporation, the equity of other entities, both domestic and foreign, .

held by the Corporation; and (iii) the Chief Executive Officer shall also have the
authority to exercise any and all rights incident to the ownership of that equity,
including the authority to execute and deliver proxies, waivers and consents.

(b) At any meeting of the equity holders of EDGA Exchange, Inc. ("EDGA"),
EDGX Exchange, Inc. ("EDGX"), or any other subsidiary ofthe Corporation that
is registered with the Securities and Exchange Commission (the "SEC") as a
national securities exchange, as provided in Section 6 of the Securities Exchange
Act of 1934 (each of EDGA, EDGX and such other subsidiary, an "Exchange
Subsidiary'') held for the purpose of electing directors (other than the chief
executive officer of EDGA or EDGX, as applicable) or members of the
Nominating Committee or Member Nominating Committee of such Exchange
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Subsidiary, as applicable, or in the event written consents are solicited or
otherwise sought from the equity holders of an Exchange Subsidiary with respect
thereto, the Corporation shall cause all outstanding equity of such Exchange
Subsidiary owned by the Corporation and entitled to vote with respect to such
election to be voted in favor of the election of only those directors nominated by
the Nominating Committee of such Exchange Subsidiary and those nominees for

the Nominating Committee and those nominees for the Member Nominating .

Committee nominated in accordance with the governance documents of such
Exchange Subsidiary, and, with respect to any such written consents, shall cause

to be validly executed only such written consents electing only such directors
nominated by the Nominating Committee of such Exchange Subsidiary, such
members of the Nominating Committee of such Exchange Subsidiary and-such
members of the Member Nominating Committee of such Exchange Subsidiary.

(c) With respect to the chief executive officer of each of EDGA and EDGX,
the Corporation shall take all actions in its capacity as a stockholder of EDGA and
EDGX, as applicable, to vote or consent with respect to the election of such chief
executive officer as a member of the board of directors of EDGA and EDGX, as

applicable. With respect to a "Member Representative Director" (as defined in
the governance documents for EDGA and EDGX, as applicable), the Corporation
shall take all actions in its capacity as a stockholder of EDGA and EDGX, as
applicable, to remove a Member Representative Director from the board of
directors of EDGA or EDGX, as applicable, only for cause. With respect to a
director of EDGA or EDGX that the board of directors of EDGA or EDGX, as

applicable, determines that (i) such director no longer satisfies the classification
for which the director was elected, (ii) the director's continued service as such
would violate the compositional requirements of the board of directors of EDGA
or EDGX as set forth in its governance documents, or (iii) the director becomes
subject to statutory disqualification, the Corporation shall take all actions in its
capacity as a stockholder of EDGA and EDGX, as applicable, to remove such
director from the board of directors of EDGA or EDGX, as applicable.

ARTICLE III

OFFICERS

3.1 Titles. The officers of the Corporation shall consist of a Chief Executive Officer,
a President, a Secretary, a Treasurer and such other officers with such other titles as the
Board of Directors shall determine, including one or more Vice Presidents. The Board of
Directors may appoint such other officers as it may deem appropriate.

3.2 Election. The Chief Executive Officer, President, Treasurer and Secretary shall
be elected annually by the Board of Directors at its first meeting following the annual
meeting of stockholders. Other officers may be appointed by the Board of Directors at
such meeting or at any other meeting.
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3.3 Qualification. No officer need be a stockholder. Any two or more offices may be
held by the same person.

3.4 Tenure. Except as otherwise provided by law, by the Certificate of Incorporation
or by these Bylaws, each officer shall hold office until such officer's successor is elected
and qualified, unless a different term is specified in the resolution electing or appointing
such officer, or until such officer's earlier death, resignation or removal.

3.5 Resignation and Removal. Any officer may resign by delivering a written
resignation to the Corporation at its principal office or to the Chief Executive Officer, the

President or the Secretary. Such resignation shall be effective upon receipt unless it is
specified to be effective at some later time or upon the happening of sonie later event.
Any officer may be removed at any time, with or without cause, by vote of a majority of
the directors then in office. Except as the Board of Directors may otherwise determine,
no officer who resigns or is removed shall have any right to any compensation as an
officer for any period following such officer's resignation or removal, or any right to
damages on account of such removal, whether such officer's compensation be by the
month or by the year or otherwise, unless such compensation is expressly provided for in
a duly authorized written agreement with the Corporation.

3.6 Vacancies. The Board of Directors may fill any vacancy occurring in any office
for any reason and may, in its discretion, leave unfilled for such period as it may
determine any offices other than those of Chief Executive Officer, President, Treasurer
and Secretary. Each such successor shall hold office for the unexpired term of such
officer's predecessor and until a successor is elected and qualified, or until such officer's
earlier death,resignation or removal.

3.7 President; Chief Executive Officer. Unless the Board of Directors has designated
another person as the Corporation's Chief Executive Officer, the President shall be the
Chief Executive Officer. The Chief Executive Officer shall have general charge and
supervision of the business of the Corporation subject to the direction of the Board of
Directors, and shall perform all duties and have all powers that are commonly incident to
the office of chief executive or that are delegated to such officer by the Board of
Directors. The President shall perform such other duties and shall have such other
powers as the Board of Directors or the Chief Executive Officer (if the President is not
the Chief Executive Officer) may from time to time prescribe. In the event of the
absence, inability or refusal to act of the Chief Executive Officer or the President (if the
President is not the Chief Executive Officer), the Vice President (or if there shall be more
than one, the Vice Presidents in the order determined by the Board of Directors) shall
perform the duties of the Chief Executive Officer and when so performing such duties

shall have all the powers of and be subject to all the restrictions upon the Chief Exeòutive
Officer.

3.8 Vice Presidents. Each Vice President shall perform such duties and possess such
powers as the Board of Directors or the Chief Executive Officer may from time to time
prescribe. The Board of Directors may assign to any Vice President the title of Executive
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Vice President, Senior Vice President or any other title selected by the Board of
Directors.

3.9 Secretary. The Secretary shall perform such duties and shall have such powers as
the Board of Directors or the Chief Executive Officer may from time to time prescribe.
In addition, the Secretary shall perform such duties and have such powers as are incident
to the office of the secretary, including without limitation the duty and power to give
notices of all meetings of stockholders and special meetings of the Board of Directors, to
attend all meetings of stockholders and the Board of Directors and keep a record of the
proceedings, to maintain a stock ledger and prepare lists of stockholders and their
addresses as required, to be custodian of corporate records and the corporate seal and to
affix and attest to the same on documents. In the absenceof the Secretary at any meeting
of stockholders or directors, the chairman of the meeting shall designate a temporary

secretary to keep a record of the meeting.

3.10 Treasurer. The Treasurer shall perform such duties and shall have such powers as
may from time to time be assigned by the Board of Directors or the Chief Executive
Officer. In addition, the Treasurer shall perform such duties and have such powers as are
incident to the office of treasurer, including without limitation the duty and power to keep
and be responsible for all funds and securities of the Corporation, to deposit funds of the
Corporation in depositories selected in accordance with these Bylaws, to disburse such
funds as ordered by the Board of Directors, to make proper accounts of such funds, and to
render as required by the Board of Directors statements of all such transactions and of the
financial condition of the Corporation.

3.11 Salaries. Officers of the Corporation shall be entitled to such salaries,
compensation or reimbursement as shall be fixed or allowed from time to time by the
Board of Directors.

3.12 Delegation of Authority. The Board of Directors may from time to time delegate
the powers or duties of any officer to any other officer or agent, notwithstanding any
provision hereof.

ARTICLE IV

CAPITAL STOCK

4.1 Issuance of Stock. Subject to the provisions of the Certificate of Incorporation,
the whole or any part of any unissued balance of the authorized capital stock of the
Corporation or the whole or any part of any sharesof the authorized capital stock of the
Corporation held in the Corporation's treasury may be issued, sold, transferred or
otherwise disposed of by vote of the Board of Directors in such manner, for such lawful
consideration arid on such terms as the Board of Directors may determine.

4.2 Stock Certificates; Uncertificated Shares.

(a) The shares of the Corporation may be represented by certificates, provided
that the Board of Directors may provide by resolution or resolutions that some or
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all of any or all classes or series of the Corporation's stock shall be uncertificated

shares. Every holder of stock of the Corporation represented by certificates shall
be entitled to have a certificate, in such form as may be prescribed by law and by
the Board of Directors, representing the number of sharesheld by such holder
registered in certificate form. Each such certificate shall be signed in a manner
that complies with Section 158 of the General Corporation Law of the State of
Delaware.

(b) Each certificate for shares of stock which are subject to any restriction on
transfer pursuant to the Certificate of Incorporation, these Bylaws, applicable
securities laws or any agreement among any number of stockholders or among
such holders and the Corporation shall have conspicuously noted on the face or
back of the certificate either the full text of the restriction or a statement of the
existence of such restriction.

(c) If the Corporation shall be authorized to issue more than one class of stock
or more than one series of any class, the powers, designations, preferences and
relative, participating, optional or other special rights of each class of stock or
series thereof and the qualifications, limitations or restrictions of such preferences
and/or rights shall be set forth in full or summarized on the face or back of each
certificate representing shares of such class or series of stock, provided that in lieu
of the foregoing requirements there may be set forth on the face or back of each
certificate representing shares of such class or series of stock a statement that the
Corporation will furnish without charge to each stockholder who so requests a
copy of the full text of the powers, designations, preferences and relative,
participating, optional or other special rights of each class of stock or series
thereof and the qualifications, limitations or restrictions of such preferences
and/or rights.

(d) Within a reasonable time after the issuance or transfer of uncertificated
shares, the Corporation shall send to the registered owner thereof a written notice
contairiing the information required to be set forth or stated on certificates
pursuant to Sections 151,202(a) or 218(a) of the General Corporation Law of the
State of Delaware or, with respect to Section 151 of General Corporation Law of
the State of Delaware, a statement that the Corporation will furnish without
charge to each stockholder who so requests the powers, designations, preferences
and relative participating, optional or other special rights of each class of stock or
series thereof and the qualifications, limitations or restrictions of such preferences
and/or rights.

4.3 Transfers. Shares of stock of the Corporation shall be transferable in the manner
prescribed by law and in these Bylaws. Transfers of shares of stock of the Corporation
shall be made only on the books of the Corporation or by transfer agents designated to
transfer shares of stock of the Corporation. Subject to applicable law, shares of stock
represented by certificates shall be transferred only on the books of the Corporation by
the surrender to the Corporation or its transfer agent of the certificate representing such
shares properly endorsed or accompanied by a written assignment or power of attorney
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properly executed, and with such proof of authority or the authenticity of signature as the
Corporation or its transfer agent may reasonably require. Except as may be otherwise
required by law, by the Certificate of Incorporation or by these Bylaws, the Corporation
shall be entitled to treat the record holder of stock as shown on its books as the owner of

such stock for all purposes, including the payment of dividends and the right to vote with
respect to such stock, regardless of any transfer, pledge or other disposition of such stock
until the shares have been transferred on the books of the Corporation in accordance with
the requirements of these Bylaws.

4.4 ' Lost, Stolen or Destroyed Certificates. The Corporation may issue a new
certificate of stock in place of any previously issued certificate alleged to have been lost,
stolen or destroyed, upon such terms and conditions as the Board of Directors may
prescribe, including the presentation of reasonable evidence of such loss, theft or
destruction and the giving of such indemnity and posting of such bond as the Board of
Directors may require for the protection of the Corporation or any transfer agent or
registrar.

4.5 Record Date. The Board of Directors may fix in advance a date as a record date
for the determination of the stockholders entitled to notice of or to vote at any meeting of
stockholders or to express consent (or dissent) to corporate action without a meeting, or
entitled to receive payment of any dividend or other distribution or allotment of any
rights in respect of any change, conversion or exchange of stock, or for the purpose of
any other lawful action. Such record date shall not precede the date on which the
resolution fixing the record date is adopted, and such record date shall not be more than
60 nor less than 10 days before the date of such meeting, nor more than 10 days after the
date of adoption of a record date for a consent without a meeting, nor more than 60 days
prior to any other action to which such record date relates. If no record date is fixed, the
record date for determining stockholders entitled to notice of or to vote at a meeting of
stockholders shall be at the close of business on the day before the day on which notice is
given, or, if notice is waived, at the close of business on the day before the day on which
the meeting is held. If no record date is fixed, the record date for determining
stockholders entitled to express consent to corporate action without a meeting, when no
prior action by the Board of Directors is necessary,shall be the day on which ther first
consent is properly delivered to the Corporation. If no record date is fixed, the record

date for determining stockholders for any other purpose shall be at the close of business
on the day on which the Board of Directors adopts the resolution relating to such purpose.
A determination of stockholders of record entitled to notice of or to vote at a meeting of
stockholders shall apply to any adjournment of the meeting; provided, however, that the
Board of Directors may fix a new record date for the adjourned meeting.

4.6 Regulations; Limitations on Dividends. The issue, transfer, conversion.and
registration of shares of stock of the Corporation shall be governed by such other regula-
tions as the Board of Directors may establish.

ARTICLE V

GENERAL PROVISIONS
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5.1 Fiscal Year. Except as from time to time otherwise designated by the Isoardof
Directors, the fiscal year of the Corporation shall begin on the first day of January of each
year and end on the last day of December in each year.

5.2 Corporate Seal. The corporate seal shall be in such form as shall be approved by
the Board of Directors.

5.3 Waiver of Notice. Whenever notice is required to be given by law, by the
Certificate of Incorporation or by these Bylaws, a written waiver, signed by the person

entitled to notice, or a waiver by electronic transmission by the person entitled to notice,
whether before, at or after the time of the event for which notice is to be given, shall be

deemed equivalent to notice required to be given to such person. Neither the business nor
the purpose of any meeting need be specified in any such waiver. Attendance of a person
at a meeting shall constitute a waiver of notice of such meeting, except when the person
attends a meeting for the express purpose of objecting at the beginning of the meeting, to
the transaction of any business because the meeting is nof lawfully called or convened.

5.4 Voting of Securities. Except as the Board of Directors may otherwise designate,
the Chief Executive Officer, the President or the Treasurer may waive notice of, vote, or
appoint any person or persons to vote, on behalf of the Corporation at, and act as,or
appoint any person or persons to act as,proxy or attorney-in-fact for this Corporation
(with or without power of substitution) at, any meeting of stockholders or securityholders
of any other entity, the securities of which may be held by this Corporation.

5.5 Evidence of Authority. A certificate by the Secretary or a temporary Secretary, as
to any action taken by the stockholders, directors, a committee or any officer or
representative of the Corporation shall as to all persons who rely on the certificate in
good faith be conclusive evidence of such action.

5.6 Severability. Any determination that any provision of these Bylaws is for any
reason inapplicable, illegal or ineffective shall not affect or invalidate any other provision
of these Bylaws.

5.7 Pronouns. All pronouns used in these Bylaws shall be deemed to refer to the
masculine, feminine or neuter, singular or plural, as the identity of the person or persons
may require.

5.8 Books and Records.

(a) To the fullest extent permitted by law, all books and records of an
Exchange Subsidiary reflecting confidential information pertaining to the self-
regulatory function of such Exchange Subsidiary (including disciplinary matters,
trading data, trading practices and audit information) that shall come into the
possession of the Corporation, and the information contained in those books and
records, shall not be made available to any persons (other than as provided in the
next sentence) other than to those officers, directors, employees and agents of the

Corporation that have a reasonable need to know the contents thereof shall be
retained in confidence by the Corporation, the stockholders of the Corporation,
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the Board of Directors, officers, employees and agents.of the Corporation and
shall not be used for any non-regulatory purposes. Notwithstanding the foregoing
sentence, nothing herein shall be interpreted so as to limit or impede the rights of
the Securities and Exchange Commission ("SEC") or any Exchange Subsidiary to
access and examine such confidential information pursuant to the U.S.federal

securities laws and the rules and regulations thereunder, or to limit or impede the
ability of any officers, directors, agents, employees or stockholders of the
Corporation to disclose such information to the SEC or an Exchange Subsidiary.

(b) To the extent they are related to the operation or administration of an
Exchange Subsidiary, the books, records, premises, officers, directors, agents, and

employees of the Corporation shall be deemed to be the books, records, premises,
officers, directors, agents and employees of such Exchange Subsidiary for the

purpose of, and subject to oversight pursuant to, the Securities Exchange Act of
1934 (the "Exchange Act"). For so long as the Corporation shall control, directly
or indirectly, an Exchange Subsidiary, the Corporation's books and records shall
be subject at all times to inspection and copying by the SEC and the applicable
Exchange Subsidiary, provided that such books and records are related to the

operation or administration of an Exchange Subsidiary.

ARTICLE VI

AMENDMENTS

6.1 By the Board of Directors. These Bylaws may be altered, amended or repealed,
in whole or in part, or new Bylaws may be adopted by the Board of Directors.

6.2 By the Stockholders. These Bylaws may be altered, amended or repealed, in
whole or in part, or new Bylaws may be adopted, by the affirmative vote of the holders of
a majority of the shares of the capital stock of the Corporation issued and outstanding and
entitled to vote at any annual meeting of stockholders, or at any special meeting of
stockholders, provided notice of such alteration, amendment, repeal or adoption of new
Bylaws shall have been stated in the notice of such special meeting.

6.3 .Exceptions and Limitations. The approval contemplated by this Article VI shall
not be required to the extent that: (a) such approval requirements would cause the
Corporation not to be in compliance with U.S.federal securities laws and the rules and
regulations thereunder; or (b) would adversely impact the regulatory authority of an
Exchange Subsidiary.

6.4 . For so long as the Corporation shall control, directly or indirectly, an Exchange
Subsidiary, before any amendment to or repeal of any provision of these Bylaws shall be
effective, those changes shall be submitted to the board of directors of eachExchange
Subsidiary and if the same must be filed with or filed with and approved by the SEC
before the changes may be effective, under Section 19 of the Exchange Act and the rules
and regulations promulgated thereunder by the SEC or otherwise, then the proposed
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changes to these Bylaws shall not be effective until filed with or filed with and approved
by the SEC, as the case may be.

ARTICLE VII

SRO FUNCTION

7.1 Preservation of Independence. For so long as the Corporation shall,directly or
indirectly, control an Exchange Subsidiary, the Board of Directors, officers, employees
and agents of the Corporation shall give due regard to the preservation of the
independence of the self-regulatory function of such Exchange Subsidiary, as well as to
its obligations to investors and the general public and shall not take any actions that
would interfere with the effectuation of any decisions by a board of directors of an
Exchange Subsidiary relating to its regulatory functions (including disciplinary matters)
or which would interfere with the ability of such Exchange Subsidiary to carry out its
responsibilities under the Exchange Act. To the fullest extent permitted by law, no
present or past director, employee, beneficiary, agent, customer, creditor, regulatory
authority (or member thereof) or other person shall have any rights against the
Corporation or any director, officer, employee or agent of the Corporation under this
Section 7.1.

7.2 Compliance with Securities Laws; Cooperation with the SEC. The Corporation
shall comply with the U.S.federal.securities laws and the rules and regulations
thereunder and shall cooperate with the SEC and each Exchange Subsidiary, as
applicable, pursuant to and to the extent of their respective regulatory authority. The
officers, directors, employees and agents of the Corporation, by virtue of their acceptance
of such position, shall be deemed to agree (i) to comply with the U.S.federal securities
laws and the rules and regulations thereunder and (ii) to cooperate with the SEC and each
Exchange Subsidiary in respect of the SEC's oversight responsibilities regarding the
Exchange Subsidiaries and the self-regulatory functions and responsibilities of the
Exchange Subsidiaries. The Corporation shall take reasonable steps necessary to cause
its officers, directors, employees and agents to so cooperate. To the fullest extent
permitted by law, no present or past director, employee, beneficiary, agent, customer,
creditor, regulatory authority.(or member thereof) or other person shall have any rights
against the Corporation or any director, officer, employee or agent of the Corporation
under this Section 7.2.

7.3 Consent to Jurisdiction. To the fullest extent permitted by law, the Corporation
and its officers, directors, employees and agents, by virtue of their acceptance of such
position, shall be deemed to irrevocably submit to the jurisdiction of the United States
federal courts, the SEC, each Exchange Subsidiary, as applicable, for the purposes of any
suit, action or proceeding pursuant to the U.S.federal securities laws and the rules and
regulations thereunder arising out of, or relating to, the activities of an Exchange
Subsidiary, and by virtue of their acceptance of any such position, shall be deemed to
waive, and agree not to assert by way of motion, as a defense or otherwise in any such
suit, action or proceeding, any claims that it or they are not personally subject to the

jurisdiction of the United States federal courts, the SECand the Exchange Subsidiaries
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that the suit, action or proceeding is an inconvenient forum or that the venue of the suit,
action or proceeding is improper, or that the subject matter of that suit, action or
proceeding may not be enforced in or by such courts or agency. The Corporation and its
officei-s, directors, employees and agents also agree that they will maintain an agent,in
the United States, for the service of process of a claim arising out of, or relating to, the

activities of an Exchange Subsidiary.

7.4 Consent to Applicability. The Corporation shall take reasonable steps necessary
to cause its current officers, directors, employees and agents and prospective officers,
directors, employees and agents prior to such person's employment, appointment or
otherwise, to consent in writing to the applicability of Section 5.8of these Bylaws and
this Article VII with respect to activities related to an Exchange Subsidiary.

7.5 Restriction on Foreign Operations. None of (i) the Corporation, (ii) any
"disregarded entity" owned by the Corporation, or (iii) any other entity treated for U.S.
federal income tax purposes as a division of the Corporation shall ever have a permanent
establishment or.branch outside the United States or conduct business outside the United

States in such a way that it is deemed to have a permanent establishment or a foreign
branch, as that term is defined in Temporary Treasury Regulation §1.367(a)-6T(g)(1).
Accordingly, any entity described in (i) through (iii) above (each, a "Restricted Entity")
shall not:

(a) maintain or conduct business through a fixed place of business outside the
United States, including a place of management, a branch, or an office;

(b) maintain a separate set of books and records outside of the United States;

(c ) hold a meeting (whether formal or informal) of the board or of any
committee of the board (1) outside of the United States or (2) at which fewer than
two members of the board or such committee, as the casemay be, are not

physically present at the place designated as the location for the board meeting;

(d) send an employee to work at a fixed location outside the United States for
a period of time sufficient to constitute a branch or permanent establishment;

(e) conduct business (including the solicitation of customers, the negotiation
of prices and other material terms and conditions, and the performance of other
activities incidental to the origination or continuance of a transaction) outside the

United States through a dependent agent or employee;

(f) enter into binding contracts outside the United States, or give an agent or
employee the authority to enter into such contracts outside the United States; or

(g) own any real estate outside the United States, or own tangible personal
property outside the United States.

For the purposes of clarity, the books and records of the Corporation shall, at all times, be

maintained within the United States. Nothing in'this Section 7.5 or elsewhere in these Bylaws
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shall be deemed to prohibit or restrict in any way any Restricted Entity from conducting business
outside the United States through any direct or indirect subsidiary that is treated as a corporation
for United States federal income tax purposes (an "Eligible Subsidiary"). If any Restricted
Entity wishes to change the classification of an Eligible Subsidiáry for U.S.federal tax purposes
pursuant to Treas. Reg. §301.7701-3, then it must first obtain the consent of the sole
stockholder. The Corporation shall ensure that Restricted Entities subject to this Section 7.5
shall comply with the requirements of this Section 7.5.
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State of Delaware
Secretary of State
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Delivered 11:15 M 01/31/2014

FIr2D 11:15 M 01/31/2014.
SRV 140116744 - 4828217 FITE

RESTATED CERTIFICATE OF INCORPORATION

OF

DIRECT EDGE, INC.

Direct Edge, Inc.,a corporation organized andexisting under and by virtue of the
provisions of the General Corporation Law of the State of Delaware (the "General Corporation
Law"),

DOES HEREBY CERTIFY:

That the name of this corporation is Direct Edge, Inc.,andthat this corporation was
originally incorporated pursuant to the General Corporation Law on July 22,2010 under the
name Direct Edge, Inc.

That the Board of Directors (the "Board") duly adopted resolutions pursuant to Sections
242 and 245 of the General Corporation Law proposing to amend and restate the Certificate of
Incorporation of this corporation, declaring said amendment and restatement to be advisable and
in the best interests of this corporationand its stockholders,and authorizing the appropriate
officers of this corporation to solicit the consent of the stockholders therefore, which resolution
setting forth the proposed amendment and restatement is as follows:

FIRST: The name of the Corporation is: Direct Edge, Inc.

SECOND: The address of the Corporation's registered office in the State of Delaware

is Corporation Trust Center, 1209 Orange Street, in the City of Wilmington, County of New
Castle, Delaware 19801.The name of its registered agent at such address is The Corporation
Trust Company.

THIRD: The nature of the business or purposes to be conducted or promoted by the

Corporation is to engage in any lawful act or activity for which corporations may be organized
under the General Corporation Law of Delaware.

FOURTH: The total number of shares of stock which the Corporation shall have

authority to issue is One Thousand (1,000) shares of Common Stock,$0.01 par.value per share.

FIFTH: In furtherance of and not in limitation of powers conferred by statute, it is

further provided:

1. Election of directors need not he by written ballot.

2. . The Board is expressly authorized to adopt, amend,alter or repeal the

Bylaws of the Corporation.

3. The Bylaws may also be amended, altered or repealed, or new bylaws may

be adopted, by action taken by the stockholdersof the Corporation.



- 4. Any member of the Board may be removed with or without causeby a
majority vote of the stockholders.

SIXTH:

1. Except to the extent that the General Corporation Law of Delaware

prohibits the elimination or limitation of liability of directors for breaches of fiduciary duty, no
director of the Corporation shall he personally liable to the Corporation or its stockholders for
monetary damages for any breach of fiduciary duty as a director, notwithstanding any provision
of law imposing such liability; provided, however, that any indemnity under this Article SIXTH,
other than as specifically set forth herein;shall be provided out of and to the extent of the
Corporation's assets only and excluding any Regulatory Funds. For purposes of this Certificate
of Incorporation, "Regulatory Funds" shall mean any fees,fines or penalties derived from the
regulatory operations of any subsidiary of the Corporation that is registered with the Securities
and Exchange Commission as a national securities exchange, asprovided in Section 6 of the
Securities Exchange Act of 1934,as amended (the "Exchange Act") (each such subsidiary, an
"ExchangeSubsidiary"); provided that Regulatory Funds shall not include revenues derived
from listing fees, market data revenues, transaction revenues or any other aspect of the
commercial operations of such Exchange Subsidiary, even if aportion of such revenues are used
to pay costs associated with the regulatory operations of such Exchange Subsidiary).

2. No amendment to or repeal of this provision shall apply to or have any

effect on the liability or alleged liability of any director of the Corporation for or with respect to
any acts or omissions of such director occurring prior to such amendment.

SEVENTH:

1. The Corporation reserves the right to amend,alter, change or repeal any

provision contained in this Certificate of Incorporation, in the manner now or hereafter
prescribed by statute and this Certificate of Incorporation, and all rights conferred upon
stockholders herein are granted subject to this reservation.

2. The approval contemplated by this Article SEVENTH shall not be
required to the extent that; (a) such approval requirements would cause the Corporation not to be
in compliance with U.S.federal securities laws and the rules and regulations thereunder; or (b)
would adversely impact the regulatory authority of an Exchange Subsidiary.

3. For so long as the Corporation shall control, directly or indirectly, an
Exchange Subsidiary,before any amendment to any provision of this Certificate of Incorporation
shall be effective, such amendment shall be submitted to the board of directors of each Exchange

Subsidiary and if any such board shalldetermine that such amendment must be filed with, or
filed with and approved by, the Securities and Exchange Commission (the "SEC")before the
amendment may be effective under Section 19of the Exchange Act and the rules promulgated
under the Exchange Act or otherwise, then the proposed amendment to this Certificate of
Incorporation shall not be effective until filed with, or filed with and approved by, the SEC,as
the case may be.



4. The sole stockholder of the Corporation shall be Direct Edge Holdings
LLC.

* * *



The undersigned caused this Restated Certificate of Incorporation to be executed this 31st
day of January, 2014.

Direct Edge, Inc.

By: /s/ William O'Brien
Name: William O'Brien
Title: Chief Executive Officer

Signature Page to Restated Certificate of Incorporation ofDirect Edge, Inc.]



THIRD AMENDED AND RESTATED
BTLANS OF BAIS FMCRANGEJNC,

(aDelaware corporation)

Artitia l
Definitions

When used in these Bylaws, unless the context otherwise requires, the terms set forth
belowshall have the following meanings:

(a) "Act" means the Securities Exchange Act of 1934,as amended.

(b) An "affiliate" of, or person "affiliated" with a specific person, is a peitsoñ that
direcittgeot indirectly through one or more intermediaries, controls or is controlled bynoi"is
adei·tögunon control with, the person specified.

(e) "Board" or "Board of Directors" means the Board of Directors of the adsparty.

"broker" shall have the same meaning as in Section 3(a)(4) of the Act.

"Commission"means the Securities and Exchange Commission.

(fy "Company"meansBATS Exchange, Inc.,a Delaware corporation.

M "day"meanscalendar day.

( ) "dealer" shall have the samemeaning as in Section 3(a)(5) of the Act.

(i) "Director" means the persons elected or appointed to the Board of Directors
fi-om time to time in accordance with the Certificate of Incorporation and these Bylaws.

(j) "Exchange" means the national securities exchange operated by the Company.

(k) "Exchange Member" means any registered broker or dealer that has been
admitted to membership in the national securities exchange operated by the Company. An
Exchange Member is not a stockholder of the Company by reason of being an Exchange
Member. An Exchange Member will have the status of a "member" of the Exchange as that
term is defined in Section 3(a)(3) of the Act.

(1) "Executive Representative" means the person identified to the Company by an
Exchange Mcmber as the individual authorized to represent, vote, and act on behalf of the
Exchange Member. An Exchange Member may change its Executive Representative or
appoint a substitute for its Executive Representative upon giving notice thereof to the
Secretary of the Company via electronic process or such other process as the Company may
prescribe. An Executive Representative of an Exchange Member or a substitute shall be a
member of senior management of the Exchange Member.



(m) "Independent Director" means a Director who has no material relationship with
the Company or any affiliate of the Company, or any Exchange Member or any affiliate of
any such Exchange Member; provided, however, that an individual who otherwise qualifies
as an Independent Director shall not be disqualified from scrying in such capacity solely
because such Director is a Director of the Company or its stockholder.

(n) "lndependent member" means a member of any committee who has no material
relationship with the Company or any affiliate of the Company, or any Exchange Member or
any affiliate of any such Exchange Member, other than as a committee member. The term
ladependent member may but is not required to refer to an Independent Director who serves
on a committee.

(o) "Industry Director" means a Director who (i) is or has served in the prior three
years as an officer, director, or employee of a broker or dealer, excluding an outside director
or a director not engaged in the day-to-day management of a broker or dealer; (ii) is an
officer, director (excluding an outside director), or employee of an entity that owns more than
ten percent of the equity of a broker or dealer, and the broker or dealer accounts for more
than five percent of the gross revenues received by the consolidated entity; (iii) owns more
than five percent of the equity securities of any broker or dealer, whose investments in
brokers or dealers exceed ten percent of his or her net worth, or whose ownership interest

otherwise permits him or her to be engaged in the day-to-day management of a broker or
dealer; (iv) provides professional services to brokers or dealers, and such services constitute
20 percent or more of the professional revenues received by the Director or 20 percent or
more of the gross revenues received by the Director's firm or partnership; (v) provides
professional services to a director, officer, or employee of a broker, dealer, or corporation
that owns 50 percent or more of the voting stock of a broker or dealer, and such services
relate to the director's, officer's, or employee's professional capacity and constitute 20
percent or more of the professional revenues received by the Director or member or 20
percent or more of the gross revenues received by the Director's or member's firm or
partnership; or (vi) hasa consulting or employment relationship with or provides professional
services to the Company or any affiliate thereof or has had any such relationship or provided
any such services at any time within the prior three years.

(p) "Industry member" means a member of any committee or hearing panel who (i)
is or has served in the prior three years as an officer, director, or employee of a broker or

dealer,excluding an outside director or a directornot engagedin theday-to-day management
of a broker or dealer; (ii) is an officer, director (excluding an outside director), or employee

of an entity that owns more than ten percent of the equity of a broker or dealer,and the
broker or dealer accounts for more than five percent of the gross revenues received by the

consolidated entity; (iii) owns more than five percent of the equity securities of any broker or
dealer, whose investments in brokers or dealers exceed ten percent of his or her net worth, or
whose ownership interest otherwise permits him or her to be engaged in the day-to-day

management of a broker or dealer; (iv) provides professional services to brokers or dealers,
and such services constitute 20 percent or more of the professional revenues received by the
Director or 20 percent or more of the gross revenues received by the Director's firm or
partnership; (v) provides professional services to a director, officer, or employee of a broker,
dealer, or corporation that owns 50 percent or more of the voting stock of a broker or dealer,



and such services relate to the director's, officer's, or employee's professional capacity and
constitute 20 percent or more of the professional revenues received by the Director or
member or 20 percent or more of the gross revenues received by the Director's or member's
firm or partnership; or (vi) has a consulting or employment relationship with or provides
professional services to the Company or any affiliate thereof or has had any such relationship
or provided any such services at any time within the prior three years.

(q) "List of Candidates" means the list of nominees for Member Representative
Director positions as nominated by the Member Nominating Committee and amended by
petitions filed by Exchange Members. The List of Candidates is submitted to Exchange
Members for the final selection of nominees to be elected by stockholders to serve as
Member RepresentativeDirectors.

(r) "Member Nominating Committee" means the Member Nominating Committee
elected pursuant to these Bylaws.

(s) "Member Representative Director'' means a Director who has been appointed
as such to the initial Board of Directors pursuant to Article III, Section 4(g) of theseBylaws,
or elected by stockholders after having been nominated by the Member Nominating
Committee or by an Exchange Member pursuant to these Bylaws and confirmed as the
nominee of Exchange Members after majority vote of Exchange Members, if applicable.A
Member Representative Director must be an officer, director, employee, or agent of an
Exchange Member that is not a Stockholder Exchange Member.

(t) "Member Representative member" means a member of any committee or
hearing panel who is an officer, director, etnployee or agent of an Exchange Member that is
not a Stockholder Exchange Momber.

(u) "Nominating Committee" means the Nominating Committee elected pursuant
to these Bylaws.

(v) "Non-Industry Director" meansa Director who is (i) an Independent Director;
or (ii) any other individual who would not be an Industry Director.

(w) "Non-Industry member" means a member of any committee who is (i) an
Independent member; or (ii) any other individual who would not be an Industry member.

(x) "person" shall mean a natural person, partnership, corporation, limited liability
company, entity, government, or political subdivision, agency or instrumentality of a
government.

(y) "person associated with an Exchange Member" or "associated person of an
Exchange Member" means any partner, officer, or director of an Exchange member (or
person occupying a similar status or performing similar ftmetions), any person directly or
indirectly controlling, controlled by, or under common control with such Exchange member,
or any employee of such Exchange member, except that any person associated with an
Exchange member whose ftmetions are solely clerical or ministerial shall not be included in
the meaning of such term for purposesof theseBylaws.



(z) "Record Date" means a date at least thirty-five (35) days before the date
announced as the date for the annual meeting of stockholders and set as the last date on
which Exchange Members may petition to add to the List of Candidates and used to
determine whether Exchange Members are entitled to vote on the final List of Candidates.

(aa) "registered broker or dealer" meansany registered broker or dealer, as defined
in Section 3(a)(48) of the Act, that is registered with the Commission under the Act.

(bb) "Rules" or "Exchange Rules" shall have the same meaning as set forth in
Section 3(a)(27) of the Act.

(cc) "stockholder" means any person who maintains a direct ownership interest in
the Company. The sole stockholder of the Company shall be BATS Global Markets
Holdings, Inc.

(dd) "Stockholder Exchange Member" means an Exchange Member that also
maintains, directly or indirectly, an ownership interest in the Company.

(ee) "statutory disqualification" shall have the same meaning as in Section 3(a)(39)
of the Act.

Mtidle fI .

The principal business office of the Company shall be located at 8050 Marshall Dr.,
Suite 120, Lenexa, KS 66214, or suchother location as may hereafter be determined by the

Board of Directors, The Company may have such other office or offices as the Board of
Directors may from time to time designate or as the purposes of the Company may require
from time to time.

Section 2. Registered Office

The address of the registered office of the Company in the State of Delaware is c/o
The Corporation Trust Company, Corporation Trust Center, 1209 Orange Street,
Wilmington, County of New Castle, Delaware 19801.

Section 3. Registered Agent

· The name and address of the registered agent of the Company for service of process
on the Company in the State of Delaware is The Corporation Trust Company, Corporation
Trust Center, 1209 Orange Street, Wilmington, County of New Castle, Delaware 19801.

:SeedonL Pawers



(a) The business and affairs of the Company shall be managed by its Board, except
to the extent that the authority, powers and duties of such management shall be delegated to a
committee or committees of the Board pursuant to these Bylaws or the Rules. The Board of
Directors shall have the power to do any and all acts necessary, convenient or incidental to or
for the furtherance of the purposes described herein, including all powers, statutory or
otherwise. To the fullest extent permitted by applicable law and these Bylaws the Board may
delegate any of its powers to a committee appointed pursuant to Article V or to any officer,
employee or agent of the Company.

(b) The Board shall have the power to adopt, amend or repeal the Rules in
accordance with Article X, Section 1.

(c) The Board may adopt such rules, regulations, and requirements for the conduct
of the business and management of the Company, not inconsistent with law, the Certificate of
Incorporation or these Bylaws, as the Board may deem proper. A Director shall, in the
performance of such Director's duties, be fully protected, to the fullest extent permitted by
law, in relying in good faith upon the books of account or reports made to the Company by
any of its officers, by an independent certified public accountant, by an appraiser selected
with reasonable care by the Board or any committee of the Board or by any agent of the
Company, or in relying in good faith upon other records of the Company.

(d) In connection with managing the business and affairs of the Company, the
Board shall consider applicable requirements for registration as a national securities
exchange under Section 6(b) of the Act, including, without limitation, the requirements that
(a) the Rules shall be designed to protect investors and the public interest and (b) the
Exchange shall be so organized and have the capacity to carry out the purposes of the Act
and to enforce compliance by its "members," as that term is defined in Section 3 of the Act
(such statutory membérs being referred to in these Bylaws as "Exchange Members") and
persons associated with Exchange Members, with the provisions of the Act, the rules and
regulations under the Act, and the Rules of the Exchange.

(e) In light of the unique nature of the Company and its operations and in light of
the Company's status as a self-regulatory organization, the Board, when evaluating any
proposal, shall, to the fullest extent permitted by applicable law, take into account all factors
that the Board deems relevant, including, without limitation, to the extent deemed relevant:
(i) the potential impact thereof on the integrity, continuity and stability of the national
securities exchange operated by the Company and the other operations of the Company, on
the ability to prevent fraudulent and manipulative acts and practices and on investors and the
public, and (ii) whether such would promote just and equitable princ;iples of trade, foster
cooperation and coordination with persons engaged in regulating, clearing, settling,
processing information with respect to and facilitating transactions in securities or assist in
the removal of impediments to or perfection of the mechanisms for a free and open market
and a national market system.
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(c) The Secretary shall collect from each nominee for Director sucleinformation as
is reasonably necessary to serve as the basis for a determination of the nominee's
classification as a Member Representative, Non-Industry, or Independent Director, if
applicable, and the Secretary shall certify to the Nominating Committee or the Member
Nominating Committee each nominee's classification, if applicable. Directors shall update
the information submitted under this subsection at least annually and upon request of the

Secretary, and shall report immediately to the Secretary any change in such information.

(d) ADRectormay nófhosubject fogasstatutorydisquálifications

Section3. TeläisefDfåe4ÈtaM4&

(a) The Board term of the Chief Executive Officer shall expire when such
individual ceases to be Chief Executive Officer of the Company.

(b) Each of the Non-Industry and Industry Directors (excluding the Chief
Executive Officer, but including Member Representative Directors), shall be divided into

three (3) classes, designated Class I, Class Il and Class III, which shall be as nearly equal in
number and classification as the total number of such Directors then serving on the Board

permits. Directors other than the Chief Executive Officer shall serve staggered three-year
terms, with the term of office of one class expiring each year. A Director may serve for any
number of terms, consecutive or otherwise. In order to commence such staggeredthree-year
terms, Directors in Class I shall hold office until the second annual election of the Board of
Directors, Directors in Class 11shall initially hold office until the third annual election of the
Board of Directors, and Directors in Class HI shall initially hold office until the fourth annual
election of the Board of Directors. Commencing with the second annual election of the
Board of Directors, the term of office for each class of Directors elected at such time shall be
three years from the date of their election. Notwithstanding the foregoing, in the case of any
new Director as contemplated by Article Ill, Section 2(a),such Director shall be added to a
class, as determined by the Board at the time of such Director's initial election or



appointment, and shall have an initial term expiring at the same time as the term of the cíass
to which such Director has been added.

Section 4. Nomination andElection

(a) The Nominating Committee each year shall nominate Directors for each
Director position standing for election at the annual meeting of stockholders that year, or, to
the extent necessary, at a special meeting of stockholders. For positions requiring persons
who qualify as Member Representative Directors, the Nominating Committee shall nominate
only those persons whose names have been approved and submitted by the Member
Nominating Committee, and approved by, if applicable, Exchange Members pursuant to the
procedures set forth below in this Section4.

(b) The Member Nominating Committee shall consult with the Nominating
Committee, the Chairman and Chief Executive Officer, and shall solicit comments from
Exchange Members for the purpose of approving .andsubmitting names of candidates for
election to the position of Member Representative Director. A Member Representative
Director must be an officer, director, employee, or agent of an Exchange Member that is not
a Stockholder Exchange Member.

(c) Not later than sixty (60) days prior to the date announced as the date for the
annual or special ineeting of stockholders, the Member Nominating Committee shall report
to the Nominating Committee and the Secretary the initial nominees for Member

Representative Director positions on the Board that have been approved and submitted by the
Member Nominating Committee. The Secretary shall promptly notify Exchange Members of
those initial nominees. Exchange Members may identify other candidates ("Petition
Candidates" for purposes of this Section 4) for the Member Representative Director positions
by delivering to the Secretary, at least thirty-five (35) days before the date announced as the
date for the annual or special meeting of stockholders (the "Record Date" for purposes of this
Section 4), a written petition, which shall designate the candidate by name and office and
shall be signed by Executive Representativesof ten percent (10%) or more of the Exchange
Members. An Exchange Member may endorse as many candidates as there are Member
Representative Director positions to be filled. No Exchange Member, together with its
affiliates, may account for more than Ofty percent (50%) of the signatures endorsing a
particular candidate, and any signatures of such Exchange Member, together with its
affiliates, in excess of the fifty percent (50%) limitation shall be disregarded.

(d) Each petition for a Petition Candidate must include a completed questionnaire
used to gather information conceming Member Representative Director candidates and must
be filed with the Company (the Company shall provide the form of questionnaire upon the
request of any Exchange Member).

(e) If no valid petitions from Exchange Members are received by the Record Date,
the initial nominees approved and submitted by the Member Nominating Committee shall be
nominated as Member Representative Directors by the Nominating Committee, if one or
more valid petitions from Exchange Members are received by the Record Date, the Secretary
shall include such additional nominees, along with the initial nominees nominated by the



Member Nominating Committee, on a list of nominees (the "List of Candidates"). Upon
completion, the List of Candidates shall be sent by the Secretary to all Exchange Members
that were Exchange Members on the Record Date, by any means, including electronic
transmission, to confirm the nominees for the Member Representative Director positions.
The List of Candidates shall be accompanied by a notice regarding the time and date of an
election to be held at least twenty (20) days prior to the annual or special stockholders'
meeting to confirm the Exchange Members' selections of nominees for Member
Representative Directors.

(f) With respect to the election held to determine the final nomination of Member
Representative Directors, each Exchange Member shall have the right to cast one (1) vote for
each available Member Representative Director nomination; provided, however, that any
such vote must be cast for a person on the List of Candidates and that no Exchange Member,
together with its affiliates, may account for more than twenty percent (20%) of the votes cast
for a candidate, and any votes cast by such Exchange Member, together with its affiliates, in
excess of such twenty percent (20%) limitation shall be disregarded. The votes shall be cast

by written ballot, electronic transmission or any other means as set forth in a notice to the
Exchange Members sent by the Company prior to such clection. Only votes received prior to
4:00 p.m. Central Time on the date of the election shall count for the nomination of a
Member Representative Director. The persons on the List of Candidates who receive the
most votes shall be selected as the nominees for the Member Representative Director

positions to be elected by stockholders.

(g) The initial Directors of the Board of Directors shall be appointed by the
stockholder and shall serve until the first annual meeting of stockholders.

Section 5. Chairman of the Board

The Chief Executive Officer shall be the Chairman of the Board ("Chairman"). The

Chairman shall preside at all meetings of the Board at which the Chairman is present;
provided, however, that he or she shall not participate in executive sessionsof the Board.
The Chairman shall exercise such other powers and perform such other duties as may be
assigned to the Chairman from time to time by the Board. The Board of Directors shall
designate a Lead Director from among the Board's Independent Directors to presideover
executive sessions of the Board. The Board shall publicly disclose the identity of the Lead

Director and the means by which interested parties may communicate with the Lead Director.

(a) Whenever any Director position, other than a Member Representative Director
position, becomes vacant prior to the election of a successor at the end of such Directofs
term, whether because of death, disability, disqualification, removal, or resignation, and
whenever any newly-created Director position, other than a Member Representative Director
position, becomes available because of an increase in the number of Directors, the
Nominating Committee shall nominate, and stockholders shall elect, a person satisfying the
classification (industry, Non-Industry, or Independent Director), if applicable, for the

directorship to fill such vacancy until the expiration of the remaining term or to fill such



newly-created Director position until the expiration of such position's designate¿l term;
provided, however, that if the remaining term of office of a Director at the time of such
Director's vacancy is not more than six (6) months, during the period of vacancy the Board
shall not be deemed to be in violation of Article 111,Section 2(b) by virtue of such vacancy.

(b) Whenever any Member Representative Director position becomes vacant prior
to the election of a successor at the end of such Member Representative Director's term,
whether because of death, disability, disqualification, removal, or resignation, and whenever
any newly-created Member Representative Director position becomes available because of
an increase in the number of Directors, then the stockholders shall follow the procedures set
forth in this Section 6(b). In such event, the Member Nominating Committee shall either (i)
recommend an individual to the stockholders to be elected to fill such vacancy or (ii) provide
a list of recommended individuals to the stockholders from which the stockholders shall elect

the individual to fill such vacancy. A Member Representative Director elected pursuant to
this Section 6(b) shall serve until the expiration of the remaining term or until the expiration
of such position's designatedterm;provided, however, that if the remaining term of office of
a Member Representative Director at the time of such Director's vacancy is not more than six
(6) months, during the period of vacancy the Board shall not be deemed to be in violation of
Article llI, Section 2(b) by virtue of such vacancy.

Section 7. Removal and Resignation

(a) Except as hereinafter provided, any Director may be removed or expelled with
or without cause by majority vote of stockholders, and may be removed by the Board of
Directors in the manner provided by Article III, Section 7(b) below; provided, however, that
any Member Representative Director may only be removed for cause, which shall include,
without limitation, such Director being subject to a statutory disqualification.

(b) A Director shall be removed immediately upon a determination by the Board,
by a majority vote of the remaining Directors, (a) that the Director no longer satisfies the
classification for which the Director was elected; and (b) that the Director's continued
service as such would violate the compositional requirements of the Board set forth in Article
III, Section 2(b).

(c) Any Director may resign at any time either upon notice of resignation to the
Chairman of the Board, the President or the Secretary. Any such resignation shall take effect

at the time specified therein or, if the time is not specified, upon receipt thereof, and the
acceptance of such resignation, unless required by the terms thereof, shall not be necessary to
make such resignation effective.

Section 8. Place of Meetings; Mode

Any meeting of the Board may be held at such place, within or without the State of
Delaware, as shall be designated in the notice of such meeting, but if no such designation is
made, then the meeting will be held at the principal business office of the Company.
Members of the Board or any committee of the Board may participate in a meeting of the
Board or committee by conference telephone or other communications equipment by means



ef whienalTpersonspattinpating in (he meetingcan hear eadh otheRand such padicipation
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Seetion9. Regular Meetings

Regular meetings of the Board may be held, with or without notice, at such time or
place as may from time to time be specified in a resolution adopted by the Board.

Section 10. Special Meetings

(a) Special meetings of the Board may be called on a minimum of two (2) days'
notice to each Director by the Chairman or the President, and shall be called by the Secretary
upon the written request of three (3) Directors then in office.

(b) The person or persons calling a special meeting of the Board shall fix the time
and place at which the meeting shall be held,and such time and place shall be specified in
the notice of such meeting. Notice of any special meeting shall be given to each Director at
his or her business address or such other addressas he or shemay have advised the Secretary
to use for such purpose, If delivered, notice shall be deemed to be given when delivered to
such address or to the Director to be notified. If mailed, such notice shall be deemed to be
given five (5) business days after deposit in the United States mail, postage prepaid, of a
letter addressed to the appropriate location. Notice may also be given by telephone,
electronic transmission or other means not specified in this section, and in each such case
shall bedeemed to be given when actually received by the Director to be notified.

Section 11. Exchange Member Meetings

TheCompanyell apt herequiredtoholdingetings4tthgEnhangeMembers,

Section 12. Voting, Quorum and Action by the Board

Each Director shall be entitled to one (1) vote. At all meetings of the Board, the

presence of a majority of the number of Directors then in office shall constitute a quorum for
the transaction of business. If a quorum shall not be present at any meeting of the Board, the

Directors present at such meeting may adjourn the meeting from time to time, without notice
other than announcement at the meeting, until a quorum shall be present. The act of a
majority of the Directors present at any meeting at which there is a quorum shall be the act of
the Board except as may be- otherwise specifically provided by statute, the Certificate of
Incoçoration, or these Bylaws.

Štefiqu1$t Pgympden pf Aas#né

A Director of the Company who is present at a duly convened meeting of the Board
or of a committee of the Board at which action on any corporate matter is taken shall be
conclusively presumed to have assented to the action taken unless his or her dissent or
election to abstain shall be entered in the minutes of the meeting or unless he or she shall file
his or her written dissent or election to abstain to such action with the person acting as the

secretary of the meeting before the adjournment of the meeting or shall forward such dissent



or election to abstain by registered or certified mail to the Secretary of the Company
immediately after the adjournment of the meeting. Such right to dissent or abstain shall not

apply to a Director who voted in favor of such action.

Seega N Aqtion inLien ofMeeting

Unless otherwise restricted by statute, the Certificate of Incorporation or these

Bylaws, any action required or permitted to be taken at any meeting of the Board or any
committee thereof may be taken without a meeting if all members of the Board or committee,
as the case may be, consent thereto in writing or by electronic transmission, and such
writing(s) or electronic transmission(s) are filed with the minutes of proceedings of the Board
or the committee.

Section 15. Waiver of Notice

(a) Whenever notice is required to be given by law,the Certificate of Incorporation
or these Bylaws, a waiver thereof by the person or persons entitled to such notice, whether
before or after the time stated therein, shall be deemed equivalent to notice. Neither the
business to be transacted at, nor the purpose of, any regular or special meeting of the Board,
or members of a committee, need be specified in any waiver of notice.

(b) Attendance of a person at a meeting shall constitute a waiver of notice of such
meeting, except when the person attends a meeting for the expresspurpose of objecting, at
the beginning of the meeting, to the transaction of any business becausethe meeting is not
lawfully called or convened.

Section 16, Compensation of Board and Committee Members

The Board may provide for reasonablecompensation of the Chairman,the Directors
and the members of committees. The Board may also provide for reimbursement of
reasonable expenses incurred by such persons in connection with the business of the
Company.

Section 17. Interpretation of Bylaws

The Board shall havethe power to interpret these Bylaws andany interpretation made
by it shall be final and conclusive.

Section 18. Conflicts of interest; ContractsandTransactions Involving Directors

(a) A Director or a member of any committee may not participate in the
conalderation or decision of any matter relating to a particular Exchange Member, company,
or individual if such Director or committee member has a material interest in, or a
professional, business, or personal relationship with, that Exchange Member,company, or
individuai, or if such participation shall create an appearanceof impropriety. In any such
case, the Director or committee member shall recuse himself or herself or shall be
disqualified. If a member of the Board or any committee is recused from consideration of a



mttet anydëeistouart theinaltershali be by avote ofa majority df the remaining members
of the Board or applicable commhtee.

(b) No contract or transaction between the Company and one or more of its
Directors or officers, or between the Company and any other corporation, partnership,
association, or other organization in which one or more of its Directors or officers are
directors or officers, or have a financial interest, shall be void or voidable solely for this
reason if: (i) the material facts pertaining to such Director's or officer's relationship or
interest and the contract or transaction are disclosed or are known to the Board or the

committee, and the Board or committee in good faith authorizes the contract or transaction
by the affirmative vote of a majority of the disinterested Directors, even though the
disinterested Directors be less than a quorum; or (ii) the material facts are disclosed or
become known to the Board or committee after the contract or transaction is entered into, and
the Board or committee in good faith ratifies the contract or transaction by the affirmative
vote of a majority of the disinterested Directors, even though the disinterested Directors be
less than a quorum.

ArtieWi?
EroCIMLiana

Secyon1, AnnualMentinig Flecdon of DirettosaandOed idattats

(a) The annual meeting of the stockholders shall be held at such place and time as
determined by the Board for the purpose of electing Directors and members of the
Nominating Committee and Member Nominating Committee, and for conducting such other
business as may properly come before the meeting. Written notice of the annual meeting

stating the place,date and hour of the meeting shall be given to each stockholder entitled to
vote at such meeting not less than ten (10) nor more than sixty (60) days before the date of
the meeting.

(b) The first annual meeting of the stockholders shall be held prior to the
Company's commencement of operations as an Exchange.

Section 2. Special Meetings

Specialmeetingsof the stockholders,for anypurposeor purposes,may be called by
the Chairman, the Board or the President, and shall be called by the Secretary at the request

in writing of stockholders owning not less than a majority of the then issued and outstanding
capital stock of the Company entitled to vote. Written notice of a special meeting stating the
place, date and hour of the meeting and the purpose or purposes for which the meeting is
called, shall be given to each stockholder entitled to vote at such meeting not less than ten
(10) nor more than sixty (60) days before the date of the meeting. Business transacted at any
special meeting of stockholders shall be limited to the purpose(s) stated in the notice of the



The Secretary of the Company, or such other person designated by the Secretary or
the Board, shall have charge of the stock ledger of the Company and shall prepare and make,
at least ten (10) days before every meeting of stockholders, a complete list of the
stockholders entitled to vote at the meeting, arranged in alphabetical order, and showing the
address of each stockholder and the number of shares registered in the name of each

stockholder. Such list shall be open to the examination of any stockholder, for any purpose
germane to the meeting, during ordinary business hours, for a period of at least ten (10) days
prior to the meeting, either at a place within the city where the meeting is to be held, which
place shall be specified in the notice of the meeting, or, if not so specified, at the place where
the meeting is to be held. The list shall also be produced and kept at the time and place of the
meeting during the whole time of the meeting, andmay be inspected by any stockholder who

Section 4. Quorum and Vote Required for Action

(a) The holders of a majority of the capital stock issued and outstanding and
entitled to vote thereat, present in person or represented by proxy, shall constitute a quorum
at all meetings of the stockholders for the transaction of business except as otherwise

provided by statute, the Certificate of Incorporation or these Bylaws. If, however, such
quorum shall not be present or represented at any meeting of the stockholders, the
stockholders entitled to vote thereat, present in person or represented by proxy, shall have
power to adjourn the meeting from time to time, without notice other than announcement at
the meeting, until a quorum shall be present or represented. At such adjourned meeting at
which a quorum shall be present or represented, any business may be transacted which might
have been transacted at the meeting as originally notified. If the adjournment is for more
than thirty (30) days, or if after the adjournment a new record date is fixed for the adjourned
meeting, a notice of the adjourned meeting shall be given to each stockholder of record
entitled to vote at the meeting.

(b) When a quorum is present at any meeting, the vote of the holders of a majority
of the capital stock having voting power present in person or represented by proxy shall
decide any question brought before such meeting, unless the question is one upon which by
express provision of statute or of the Certificate of Incorporation, a different vote is required,
in which case such express provision shall govern and control the decision of such question.

Señíion 5. Voting ofShaiestfroxies

Unless othenvise provided in the Certificate of incorporation or these Bylaws, each
stockholder of the Company shall at every meeting of the stockholders be entitled to one (1)
vote in person or by proxy for each share of the capital stock having voting power held by
such stockholder, but no proxy shall be voted on after three (3) years fi·om its date, unless the
proxy provides for a longer period. Any such proxy shall be in writing and shall be filed
with the Secretary of the Company before or at the time of the meeting.

$Agfinit % &ctioneLietrofMeeting:



As set forth in the Certificate of Incorporation of the Company, any action upon
which a vote of stockholders is required or permitted,may be taken without a meeting,
without prior notice and without a vote, if a consent in writing, setting forth the action so
taken, shall be signed by the holders of outstanding capital stock having not less than the
minimum number of votes that would be necessary to authorize or take such action at a
meeting at which all shares entitled to vote thereon were present and voted and shall be
delivered to the Company in the manner required by law,provided that the matter to be acted
upon by such written consent previously has been directed by the Board to be submitted to
the stockholders for their action by written consent. Prompt notice of the taking of the

corporate action without a meeting by less than unanimouswritten consent shall be given to
those stockholders who have not so consentedin writing.

Section 7. Assignment

The stockholder may not transfer or assign, in whole or in part, its ownership
interest(s) in the Company.

Artîcle?
Committeessof theJaard

Section 1. Number of Committees

The committees of the Board shall consist of a Compensation Committee, an Audit

Committee, a Regulatory Oversight Committee, an Appeals Committee, and such other
committees as may be from time to time established by the Board. Committees shall have
such authority as is vested in them by these Bylaws or the Rules, or as is delegated to them
by the Board. All committees are subject to the control and supervision of the Board.

3egtierrt Appointment andRodienisWöàtioÍ#%Teim

(a) The Chairman, with the approval of the Board, shall appoint, consistent with
these Bylaws, the members of all committees of the Board, as well as the chair of each
committee, and the Chairman may, at any time, with or without cause, remove any member
of a committee so appointed,with the approval of the Board. Each committee shall be
comprised of at least three (3) people and may include persons who are not members of the

Board; provided, however, that such committee members who are not also members of the
Board shall only participate in committee actions to the extent permitted by law. In
appointing membersto committees of the Board, the Chairman is responsible for determining
that any such committee meets the composition requirements set forth in this Article V.

(b) Upon request of the Secretary, each prospective committee member who is not
a Director shall provide to the Secretary such information as is reasonably necessary to serve
as the basis for a determination of the prospective committee member's classification as an
Industry, Non-Industry, or Independent member. The Secretary shall certify to the Board
each prospective committee member's classification. Such committee members shall update
the information submitted under this subsection at least annually and upon request of the
Secretary, and shall report immediately to the Secretary any change in such information.



(c) The terra of office of a comniineemember shall terminate immediatelyapon a
detentinadoñ by the Board by a Na.lorityvoteöf tlie Directors,a(i) that the coinniitten

emberno íoneersatisfiesthe elassifloationfor avliich the comniittee member was selected;
and (li) that the committee memberts continued servilce as such would violate the
compositionalrequirements efaudhethniittet sétfonkintlåsArriele y,

(d) Any vacangy occurring in a comniitteesshall be filled by the Chairman forthe
remainder ofthe tenueeith tireapprdealofthe heard.

(e) Radeptasotherwise prpvid«d by the figlasys,membersoffa committee shalf
lioldoffice for adonetyearperiodi

secdea%. towereandDutiesatcomtnittees

Te the atent provided in the resolutionof the Board,,any committee Ethat eensists
solelysof one or mate Diretoe ähallhatesand ñíayneroisé ántheyönemañóMttieority4f
theEagain thenignagemen ofthe business andaffairs ofthe Cpmpany.

Section4. Conduct of Proceedings

Except as otherwise provided in these Bylaws or by the Board, each committee may
adopt its own rules of procedure and may meet at stated times or on such notice as such
committee may determine. Each committee shall keep regular minutes of its meetings and
report the same to the Board when required.

Ngetions. Votingi Quorum andAedonbyCommittees

Each committee member shall be entitled to one (l) vote. Unless otherwise required
by the Bylaws, the presence of a majority of the number of committee members serving on a
committee shaUconstitute a quorum for the transaction of business of such committee. If a
quorum shall not be present at any meeting of a committee, the committee members present
at such meeting may adjourn the meeting from time to time, without notice other than
announcement at the meeting, uutil a quorum shall be present. The act of a majority of the
committee members present at any meeting at which there is a quorum shall be the act of
such committee except as may be otherwise specifically provided by statute or these Bylaws.

Section 6. Specified Committees

(a) The Chairman, with the approval of the Board, shall appoint a Compensation
Committee. The Compensation Committee shall consider and recommend compensation
policies, programs, and practices for officers and other employees of the Company. Each
voting member of the Compensation Committee shall be a Non-Industry Director.

(b) The Chairman, with the approval of the Board, shall appoint an Audit
Committee consisting of Directors. A majority of the Audit Committee members shall be
Non-Industry Directors. A Non-Industry Director shall serve as Chairman of the Audit
Committee. The Audit Committee shall perform the following primary functions, as well as
such other ftmetions as may be specified in the charter of the Audit Committee: (A) provide



oversight over the Company's financial reporting process and the f'mancial information that
is provided to stockholders and others; (B) provide oversight over the systems of internal
controls established by management and the Board and the Company's legal and compliance
process; (C) select, evaluate and, where appropriate, replace the Company's independent
auditors (or nominate the independent auditors to be proposed for ratification by
stockholders); and (D) direct and oversee all the activities of the Company's internal audit
function, including but not limited to management's responsiveness to internal audit
recommendations. The Audit Committee shall have exclusive authority to: (A) hire or
terminate the head of the Company's Internal Audit Department; (B) determine the
compensation of the head of the Internal Audit Department; and (C) determine the budget for
the laternal Audit Department. The Internal Audit Department and its head shall report -

directly to the Audit Committee. The Audit Committee may, in its discretion, direct that the
Internal Audit Department also report to senior management of the Company on matters the
Audit Committee deems appropriate and may request that senior management of the
Company perform such operational oversight as necessary and proper, consistent with
preservation of the independence of the internal audit function.

(c) The Chairman, with the approval of the Board, shall appoint a Regulatory
Oversight Committee. The Regulatory Oversight Committee shall oversee the adequacy and
effectiveness of Exchange's regulatory and self-regulatory organization responsibilities,
including those responsibilities with regard to each of its facilities, as defined in Section
3(a)(2) of the Act, assess Exchange's regulatory performance, assist the Board and
committees of the Board in reviewing the regulatory plan and the overall effectiveness of
Exchange's regulatory functions and, in consultation with the Chief Executive Officer of the
Company, establish the goals, assess the performance, and fix the compensation of the Chief
Regulatory Officer of the Company. Each member of the Regulatory Oversight Committee
shall be a Non-IndustryDirector.

(d) The Chairman, with the approval of the Board, shall appoint an Appeals
Committee. The Appeals Committee shall presideover all appeals related to disciplinary and
adverse action determinations in accordance with the Exchange Rules. The Appeals
Committee shall consist of one Independent Director, one Industry Director, and one
Member Representative Director. If the ladependent Director recuses himself or herself
from an appeal, due to a conflict of interest or otherwise, suchIndependent Director may be
replaced by a Non-Jndustry Director for purposes of the applicable appeal if there is no other
Independent Director able to serve as the replacement.

(e) The Chairman, with the approval of the Board, may appoint an Executive
Committee, which shall, to the fullest extent permitted by Delaware law and other applicable
law, have and be permitted to exercise all the powers and authority of the Board in the
management of the business andaffairs of the Company between meetings of the Board. The
number of Non-Industry Directors on the Executive Committee shall equal or exceed the
number of Industry Directors on the Executive Committee. The percentage of Independent
Directors on the Executive Committee shall be at least as great as the percentage of
Independent Directors on the whole Board, and the percentage of Member Representative
Directors on the Executive Committee shall be at least as great as the percentage of Member

Representative Directors on the whole Board.



(f) 'Ehe therinani vviin shesapproval of the Boards may appoint a Tinance.
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Artielé VI

Nominating Cmmittees

Section 1. Election of Nominating Committee and Member Nominating
Committee

The Nominating Committee and the Member Nominating Committee shall each be
elected on an annual basis by vote of stockholders. The stockholder shall appoint the initial
Nominating Committee and Member Nominating Committee consistent with the
compositional requirements of this Article VL In each subsequent year, each of the
Nominating Committee and Member Nominating Committee, after completion of its
respective duties for nominating Directors for election to the Board for that year, shall
nominate candidates to serve on the succeeding year's Nominating Committee or Member

Nominating Committee, as applicable, such candidates to be voted on by stockholders at the
annual meoting of stockholders. Additional candidates for the Member Nominating
Committeemay be nominated and electedpursuantto the same process as providedfor in
Article III, Section 4.

$eutioni NominatliggCommittee

The Nominating Committee shall nominate candidates for election to the Board at the
annual stockholder meeting and all other vacant or new Director positions on the Board. The
Nominating Committee, in making such nominations, is responsible for ensuring that
candidates meet the compositional requirements of Article III, Section 2(b), The number of
Non-Industry members on the Nominating Committee shall equal or exceed the number of
Industry members on the Nominating Committee. A Nominating Committee member may
simultaneously serve on the Nominating Committee and the Board, unless the Nominating
Committee is nominating Director candidates for the Director's class, as explained in Article
III, Section 3. Notwithstanding the preceding sentence, a Director may serve on the
Nominating Committee in his or her final year of service on the Board. Following that year,
that member may not stand for election to the Board until such time as he or she is no longer
a member of the Nominating Committee.

ReeflonA MeriberiNóminating Committee
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Secuon 1. General

The officers of the Company shall include a Chief Executive Officer, a President, a
Chief Regulatory Officer, a Secretary, a Treasurer, and such other officers as in the Board's
opinion are desirable for the conduct of the business of the Company. Any two or more
offices may be held by the sameperson, except that the offices of the President and Secretary
may not beheld by the same person.

Each officer of the Company shall be appointed by the Board on an annual basis, and
shall hold office until his or her successor is appointed and qualified or until his or her earlier
death, disability, disqualification, removal, or resignation. An officer may serve for any
number of terms, consecutive or otherwise.

(a) Any officer may resign at any time upon notice of resignation to the Chairman
and Chief Executive Officer, the President,or the Secretary. Any such resignation shall take

effect upon receipt of such notice or at any later time specified therein, or if the time is not
specified, upon receipt thereof, and the acceptance of such resignation, unless required by the
terms thereof, shall not be necessary to make such resignation effective.

(b) Any officer of the Company may be removed, with or without cause, by the
Board. Such removal shall be without prejudice to the contractual rights of the affected

officer, if any,with the Company.

(4 Vacancies einany ofacasof the Company may hedlied ifor the unexpiredterm
by the Board,

Section 4, Compensation

The Compensation of the Chief Executive Officer shall be fixed by the Compensation
Committee. Except as otherwise provided in Article V, Section 6(c) of these Bylaws, the
salaries of all other officers and agents of the Company shall be fixed by the Chief Executive

Officer, in consultation with the Compensation Committee,

Sedan 6 Powersan(I3uties Delegaden

Each of the officers of the Company shall, unless othenvise ordered by the Board,
have such powers and duties as customarily pertain to the respective office, and such further
powers and duties as from time to time may be conferred by the Board, or by an officer
delegated such authority by the Board. The Board may delegate the duties and powers of any
officer of the Company to any other officer or to any Director for a specified period of time
and for any reason that the Board may deem sufficient.



The Chief Executive Officer shall be the Chairman of the Board and shall preside at
all meetings of the Board at which the Chief Executive Officer is present; provided, however,
that he or she shall not participate in executive sessions of the Board. The Chief Executive
Officer shall be the chief executive officer of the Company, shall have general supervision
over the business and affairs of the Company, and shall serve at the pleasure of the Board.
The Chief Executive Officer shall have all powers and duties usually incident to the office of
the Chief Executive Officer, except as specifically limited by a resolution of the Board. The
Chief Executive Officer shall exercise such other powers and perform such other duties as
may be assigned to the Chief Executive Officer from time to time by the Board.

Section 7. President

The President shall, in the absence of the Chairman and Chief Executive Officer,
preside at all meetings of the Board at which the President is present. The President shall
have general supervision over the operations of the Company. The President shall have all
powers and duties usually incident to the office of the President, except as specifically
limited by a resolution of the Board. The President shall exercise such other powers and
perform such other duties as may be assigned to the President from time to time by the

Section 8. Vice President

The Board shall appoint one or more Vice Presidents.In the absence or disability of
the President or if the office of President becomes vacant, the Vice Presidents in the order

determined by the Board, or if no such determination has been made, in the ordet of their
seniority, shall perform the duties and exercise the powers of the President, subject to the
right of the Board at any time to extend or restrict such powers and duties or to assign them
to others. Any Vice President may have such additional designations in such Vice
President's title as the Board may determine. The Vice Presidents shall generally assist the
President in such manner as the President shall direct. Each Vice President shall exercise

such other powers and perform such other duties as may be assigned to such Vice President
from time to time by the Board, the Chief Executive Officer or the President. The term
"Vice President" used in this Section shall include the positions of Executive Vice President,
Senior Vice President,and Vice President.

Section 9. IChief Regulatoryofficels

An officer of the Company with the position of Executive Vice President or Senior
Vice President shall be designated as the Chief Regulatory Officer of the Company. The
Chief Regulatory Officer shall have general supervision of the regulatory operations of the
Company, including responsibility for overseeing the Company's surveillance, examination,
and enforcement functions and for administering any regulatory services agreements with
another self-regulatory organization to which the Company is a party. The Chief Regulatory
Officer shall meet with the Regulatory Oversight Committee of the Company in executive
session at regularly scheduled meetings of such committee, and at any time upon request of



the ChiefRegulatoryOfficer neanymoitiher of the liegtilatory ØversightConuniitee. The
ChiefKegglatory Officer may,but is not irequired togalso seizeås theGeneralCounseidine

nection la Secretary

The Secretary shall act as Secretary of all meetings of the Board at which the
Secretary is present, shall record all the proceedings of all such meetings in a book to be kept
for that purpose, shall have supervision over the giving and service of notices of the
Company, and shall have supervision over the care and custody of the books and records of
the Company. The Secretary shall be empowered to affix the Company's scal, if any, to
documents, the execution of which on behalf of the Company under its seal is duly
authorized, and when so affixed, may attest the same. The Secretary shall have all powers
and duties usually incident to the office of Secretary, except as specifically limited by a
resolution of the Board. The Secretary shall exercise such other powers and perform such
other duties as may be assigned to the Secretary from time to time by the Board, the Chief
Executive Officer or the President.

$eution 11. Assistant$4cretary

In the absence of the Secretary or in the event of the Secretary's inability or refusal to
act, any Assistant Secretary, approved by the Board, shall exercise all powers and perform all
duties of the Secretary. An Assistant Secretary shall also exercise such other powers and
perform such other duties as may be assigned to such Assistant Secretary from time to time
by the Board or the Secretary.

Section 12. Treasurer

The Treasurer shall have general supervision over the care and custody of the funds
and over the receipts and disbursements of the Company and shall cause the funds of the

Company to be deposited in the name of the Company in such banks or other depositories as
the Board may designate. The Treasurer shall have supervision over the care and
safekeeping of the securities of the Company.The Treasurer shall have all powers andduties
usually incident to the office of Treasurer except as specifically limited by a resolution of the
Board. The Treasurer shall exercise such other powers and perform such other duties as may

be assigned to the Treasurer from time to time by the Board, the Chief Executive Officer or
the President,

25eethyA Assistgnt%reasurer

In the absence of the Treasurer or in the event of the Treasurer's inability or refusal to

act, any Assistant Treasurer, approved by the Board, shall exercise all powers and perform all
duties of the Treasurer. An Assistant Treasurer shall also exercise such other powers and

perform such other duties as may be assigned to such Assistant Treasurer from time to time
by the Board or the Treasurer,
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The Company shall indemnify its Directors and executive officers to the fullest extent

not prohibited by the Delaware General Corporation Law; provided, however, that the
Company may limit the extent of suoh indemnification by individual contracts with its
Directors and executive officers; and, provided, further, that the Company shall not be
required to indemnify any Director or executive officer in connection with any proceeding
(or part thereof) initiated by such person or any proceeding by such person against the
Company or its Directors, officers, employees or other agents unless (i) such indemnification
is expressly required to be made by law, (ii) the proceeding was authorized by the Board of
Directors of the Company or (iii) such indemnification is provided by the Company, in its
sole discretion, pursuant to the powers vested in the Company under the Delaware General
Corporation Law.

(a) Other Officers, Employees and Other Agents. The Company sha|1 have the
power to indemnify its other officers, employees and other agents as set forth in the Delaware
General Corporation Law.

(b) Expenses. The Company shall advance to any person who was or is a party or
is threatened to be made a party to any threatened, pending or completed action, suit or
proceeding, whether civil, criminal, administrative or investigative, by reason of the fact that
he is or was a Director or executive officer, of the Company, or is or was serving at the
request of the Company as a Director or executive officer of another corporation, partnership,
joint venture, trust or other enterprise, prior to the final disposition of the proceeding,
promptly following request therefor, all expenses incurred by any Director or executive
officer in connection with such proceeding upon receipt of an undertaking by or on beha|f of
such person to repay said amounts if it should be determined ultimately that such person is
not entitled to be indemnified under this Article VIII or otherwise.

Notwithstanding the foregoing, unless otherwise determined pursuant to paragraph (e)
of this Article VIII, Section 1, no advance shall be made by the Company to an executive
officer of the Company (except by reason of the fact that such executive officer is or was a
Director of the Company in which event this paragraph shall not apply) in any action, suit or
proceeding, whether civil, criminal, administrative or investigative, if a determination is
reasonably and promptly made (i) by the Board of Directors by a majority vote of a quorum
consisting of Directors who were not parties to the proceeding, or (ii) if such quorum is not
obtainable, or, even if obtainable, a quorum of disinterested Directors so directs, by
independent legal counsel in a written opinion, that the facts known to the decision-making
party at the time such determination is made demonstrate clearly and convincingly that such
person acted in bad faith or in a manner that such person did not believe to be in or not

opposedto the best interest of the Company.

(ó) Enfoi-cwnem Without (he necessityof entering into air express contraeg gli
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Vill shall be deemed to be contractual rights and be effective to the same extent and as if

provided for in a contract between the Company and the Director or executive officer. Any
right to indemnification or advancesgranted by this Article Vill to a Director or executive
officer shall be enforceable by or on behalf of the person holding such right in the forum in

which the proceeding is or was pending or, if such forum is not available or a determination
is made that such forum is not convenient, in any court of competent jurisdiction if (i) the
claim for indemnification or advances is denied, in whole or in part, or (ii) no disposition of
such claim is made within ninety (90) days of request therefor. The claimant in such
enforcement action, if successful in whole or in part, shall be entitled to be paid also the .

expense of prosecuting his claim. The Company shall be entitled to raise as a defense to any
such action that the claimant has not met the standards of conduct that make it permissible

under the Delaware General Corporation Law for the Company to indemnify the claimant for
the amount claimed. Neither the failure of the Company (including its Board of Directors,
independent legal counsel or its Stockholders) to have made a determination prior to the
commencement of such action that indemnification of the claimant is proper in the
circumstances because he has met the applicable standard of conduct set forth in the
Del.aware General Corporation Law, nor an actual determination by the Company (including
its Board of Directors, independent legal counsel or its Stockholders) that the claimant has
not met such applicable standard of conduct, shall be a defense to the action or create a
presumption that claimant has not met the applicable standard of conduct.

(d) Non Exclusivity of Rights. To the fullest extent permitted by the Company's
Certificate of Incorporation and the Delaware General Corporation Law, the rights conferred
on any person by this Article Vill shall not be exclusive of any other right which such person
may have or hereafter acquire under any statute, provision of the Certificate of lacorporation,
Bylaws, agreement, vote of Stockholders or disinterested Directors or otherwise, both as to
action in his official capacity and as to action in another capacity while holding office. The
Company is specifically authorized to enter into individual contracts with any or all of its
Directors, officers, employees or agents respecting indemnification and advances, to the
fullest extent permitted by the Delaware General Corporation Law and the Company's
Certificate of Incorporation.

(c) Survival ofRights. The rights conferred on any person by this Article VIII shall
continue as to a personwho has ceasedto be a Director or executive officer and shall inure to
the benefit of the heirs, executors andadministrators of such a person.

(f) Insurance. The Company, upon approval by the Board of Directors, may
purchase insurance on behalf of any person required or permitted to be indemnifiedpursuant
to this Article VIIL

(g) Amendments. Any repeal or modification of this Article VIII shall only be
prospective and shall not affect the rights under this Article VIII in effect at the time of the
alleged occurrence of any action or omission to act that is the cause of any proceeding
against any agent of the Company.

(h) Saving Clause. If this Article VIII or anyportion hereof shall be invalidatedon
any ground by any court of competent jurisdiction, then the Company shall nevertheless



indemnify each Director and executive officer to the fidlest extent permitted by any
applicable portion of this Article VIII that shall not have been invalidated, or by any other
applicable law.

(i) Certain Definitions, For the purposes of this Article VIII, the following
definitions shall apply:

(i) The term "proceeding" shall be broadly construed and shall include,
without limitation, the investigation, preparation, prosecution, defense, settlement andappeal
of any threatened, pending or completed action, suit or proceeding, whether civil, criminal,
administrative, arbitrative or investigative.

(ii) The term "expenses" shall be broadly construed and shall include,
without limitation, court costs, attorneys' fees,witness fees, fines, amounts paid in settlement
or judgment and any other costs and expenses of any nature or kind incurred in connection
with any proceeding, including expenses of establishing a right to indemnification under this
Article VIII or any applicable law.

(iii) The term the "Company" shall include, in addition to the resulting
corporation, any constituent corporation (including any constituent of a constituent) absorbed
in a consolidation or merger which, if its separate existence had continued, would have had
power and authority to indemnify its directors, officers, and employees or agents,so that any
person who is or was a director, officer, employee or agent of such constituent corporation,
or is or was serving at the request of such constituent corporation as a director, officer,
employee or agent of another corporation, partnership, limited liability company, joint
venture, trust or other enterprise, shall stand in the same position under the provisions of this
Article VIII with respect to the resulting or surviving corporation as he would have with
respect to such constituent corporation if its separate existence had continued.

(iv) References in this Article VIII to a "Director," "officer," "employee,"
or "agent" of the Company shall include, without limitation, situations where such person is
serving at the request of the Company as a director, officer, employec, trustee or agent of
another corporation, partnership, joint venture, trust or other enterprise.

Except as provided in the Exchange Rules, the Company shall not be liable for any
loss or damage sustainedby any current or former Exchange Member growing out of the use
or enjoyment by such Exchange Member of the facilities afforded by the Company (or any
predecessor or successor thereof) or its subsidiaries.

geffen L Dy 8tockholdersoor Board



These Bylaws may be altered, amended,or repealed, or new Bylaws may be adopted,
(i) by the written consent of the stockholders of the Company, or (ii) at any regular or special

meeting of the Board by a resolution adopted by the Board.

Section2, EmergencyMylaws

The Board may adopt emergency Bylaws subject to repeal or change by action of the
stockholders of the Company which shall, notwithstanding any different provision of law, the
Certificate of Incorporation, or these Bylaws, be operative during any emergency resulting
from any nuclear or atomic disaster, an attack on the United States or on a locality in which
the Company conducts its business or customarily holds meetings of the Board, any
catastrophe, or other emergency condition, as a result of which a quorum of the Board or a
committee thereof cannot readily be convened for action. Such emergency Bylaws may
make any provision that may be practicable and necessary under the circumstances of the
emergency.

Section 3. Authority to Take Action Under Extraordinary Market Conditions

The Board, or such person or persons as may be designated by the Board, in the event
of extraordinary market conditions, shall have the authority to take any action regarding:

(a) the trading in or operation of the national securities exchange operated by the
Company or any other organized securities markets that may be operated by the Company,
the operation of any automated system owned or operated by the Company, and the
participation in any such system of any or all persons or the trading therein of any or all
securitics; and

(b) the operation of any or all offices or systems of Exchange Members, if, in the
opinion of the Board or the person or persons hereby designated, such action is necessary or
appropriate for the protection of investors or the public interest or for the orderly operation of

(a) The Board, acting in accordance with the terms of these Bylaws and the Rules,
shall be vested with all powers necessary for the governance of the Company as an
"exchange" within the meaning of the Act. To promote and enforce just and equitable
principles of trade and business, to maintain high standards of commercial honor and
integrity among Exchange Members, to collaborate with governmental and other agencies in
the promotion of fair practices and the elimination of fraud, and in general to carry out the
purposes of the Company and of the Act, the Board is hereby authorized to adopt such rules
and such amendments thereto as it may, from time to time, deem necessary or appropriate. If
any such rules or amendments thereto are approved by the Commission or otherwise become
effective as provided in the Act, they shall becomo operative Exchange Rules as of the date
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(a) The Board is authorized to establish procedures relating to disciplinary
proceedings involving Exchange Members and their associatedpersons.

(b) The Board is authorized to impose appropriate sanctions applicable to
Exchange Members, including censure, fine, suspension, or expulsion from membership,
suspension or bar from being associatedwith all Exchange Members, limitation of activities,
functions, and operations of an Exchange Member, or any other fitting sanction, and to
impose appropriate sanctions applicable to persons associated with Exchange Members,
including censure, fine, suspension, or barring a person associated with an Exchange
Member from being associated with all Exchange Members, limitation of activities,
functions, and operations of a person associated with an Exchange Member,or any other
fitting sanction, for:

(i) a breach by an Exchange Member or a person associated with an
Exchange Member of any covenant with the Cornpany or its stockholders;

(ii) violation by an Exchange Member or a person associated with an
Exchange Member of any of the terms, conditions, covenants, andprovisions of the Bylaws,
the Rules, or the federal securities laws, including the rules and regulations adopted
thereunder;

(iii) failure by an Exchange Member or person associated with an
Exchange Member to: (A) submit a dispute for arbitration as may be required by the Rules;
(B) appear or produce any document in the Exchange Member's or person's possession or
control as directed pursuant to the Rules; (C) comply with an award of arbitrators properly
rendered,where a timely motion to vacate or modify such award hasnot been made pursuant
to applicable law or where stich a inotion hasbeen denied; or (D) comply with a written and
executed settlement agreement obtained in connection with an arbitration or mediation
submitted for disposition; or

(iv) failure by an Exchange Member or person associated with an
Exchange Member to adhere to any ruling, order, direction, or decision of or to pay any
sanction, fine, or costs imposed by the Board or any entity to which the Board has delegated
its=poweg
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pera@nalgay4ility; and such other qualifications as the: Board finds necessary or
desirable.

(b) The Board may from time to time make such changes in such rules, regulations,
and standardsas it deemsnecessaryor appropriate.

(c) Uniform standardsfor regulatoryandother access issues,such as admission to
membership and conditions to becoming an Exchange marketmaker,shallbe promulgated
and applied on a consistent basis, and the Company shall institute safeguards to ensure fair
andevenhanded access to all of its servicesand facilities,

Septionn. FeesiDues,Assessmentstand Other Charges

The Board shall have authority to fix and levy the amount of fees, dues,assessments,
and other charges to be paid by Exchange Members and issuers and any other persons using
any facility or system that the Company operates or controls; provided, however, that such
fees, dues, assessments, and other charges shall be equitably allocated among Exchange
Members and issuers and any other persons using any facility or system that the Company
operates or controls. Any revenues received by the Company from fees derived from its
regulatory function or regulatory penalties will not be used for non-regulatory purposes or
distributed to the stockholder, but rather, shall be applied to fund the legal and regulatory

operations of the Company (including surveillance and enforcement activities), or, as the
case may be, shall be used to pay restitution and disgorgement of funds intended for

Section 2. Participation in Board and Committee Meetings

All meetings of the Board (and any committees of the Board) pertaining to the self-

regulatory function of the Company (including disciplinary matters) shall be closed to all
persons other than members of the Board and officers, staff, counsel or other advisors whose
participation is necessary or appropriate to the proper discharge of such regulatory functions
and any representatives of the Commission. In no event shall members of the Board of
Directors of BATS Global Markets, Inc.or BATS Global Markets Holdings, Inc. who are not
also members of the Board, or any officers, staff, counsel or advisors of BATS Global
Markets, Inc.or BATS Global Markets Holdings, Inc. who are not also officers, staff,
counsel or advisors of the Company (or any committees of the Board), be allowed to
participate in any meetings of the Board (or any committee of the Board) pertaining to the ]
self-regulatory ftmction of the Company (including disciplinary matters).



gection3. Books and Records; Confidentiality of Information and Reconds
Relating to SRO Functlán

The books and records of the Company shall be maintained at a location within the
United States. All books and records of the Company reflecting confidential information
pertaining to the self regulatory function of the Company (including but not limited to
disciplinary matters, trading data, trading practices, and audit information) shall be retained
in confidence by the Company and its personnel and will not be used by the Company for
any non-regulatory purposes and shall not be made available to any person (including,
without limitation, any Exchange Member) other than to personnel of the Commission, and
those personnel of the Company, members of committees of the Board, members of the
Board, hearing officers and other agents of the Company to the extent necessary or
appropriate to properly discharge the self-regulatory responsibilities of the Company.

Subject to any provisions of any applicable statute, other provisions of these By-

Laws, or the Certificate of Incorporation, dividends may be declared upon the capital stock of
the Company by,and in the absolute discretion of, the Board; andany such dividends may be
paid in cash, property or shares of stock of the Coinpany, as determined by the Board, and
shall be declared andpaid on such dates and in such amounts as are determined by the Board.

Seekion 5. Reserves

Before payment of any dividends, there may be set aside out of any ftmds of the
Company available for dividends such sum or sums as the Board from time to time, in its
absolute discretion, determines to be proper as a reserve or reserves to meet contingencies, or
for equalizing dividends, or for repairing or maintaining any property of the Company, or for
such other purpose as the Board shall determine to be conducive to the interests of the
Company, and the Board may modify or abolish any such reserve in the manner in which it
waserested,

Seeilaned. BáecutionofInskuments,Conkaategte,

(a) All checks,drafts, bills of exchange, notes, or other obligations or orders for the
payment of money shall be signed in the name of the Company by such officer or officers or
person or persons as the Board, or a duly authorized committee thereof, may from time to
time designate. Except as otherwise provided by law, the Board, any committee given
specific authority in the premises by the Board, or any committee given authority to exercise
generally the powers of the Board during intervals between meetings of the Board may
authorize any officer, employee, or agent, in the name of and on behalf of the Company, to
enter into or execute anddeliver deeds,bonds, mortgages,contracts, and other obligations or
instruments, and such authority may be general or confined to specific instances.

(b) All applications, written instruments, and papers required by any department of
the United States government or by any state, county, municipal, or other governmental
authority may be executed in the name of the Company by any officer of the Company, or, to
the extent designated for such purpose from time to time by the Board, by an employee or



agent of the Company. Such designation may contain the power to substitute, in the
discretion of the person named, one or more other persons.

Section 7. Power to Vote Stock

Unless otherwise instructed by the Board, the Chief Executive Officer of the
Company shall have the power and authority on behalf of the Company to attend and to vote
at any meeting of stockholders, partners or equity holders of any corporation, partnership or
any other entity in which the Company may hold stock, partnership or other equity interests,
as the casemay be,and may exercise on behalf of the Company any and all of the rights and
powers incident to the ownership of such stock,partnership or other equity interest at such
meeting, and shall have the power and authority to execute and deliver proxies, waivers and
consents on behalf of the Company in connection with the exercise by the Company of the
rights and powers incident to the ownership of such stock, partnership or other equity
interest. The Board and the Chief Executive Officer may from time to time confer like
powers upon any other person or persons.

Section 8. Severability

If any provision of these Bylaws,or the application of any provision of these Bylaws
to any person or circumstances, is held invalid, the remainder of these Bylaws and the

application of such provision to other persons or circumstances shall not be affected.



Authorized Trader ("AT")and Matkät

Supervisors - CRD Ucenses Positiöii Maker Authorized Trader ("MMAT")
Adam Nunes-5246806 GP/GS/EN/PT/TP Presidentand CEO ¯ NonAT/MMAT
DarrenMulholland -2863560 GP/GS/PT/TP Technology Supervisor AT/MMAT
JamesUtwin - 4131223 GP/GS/OP/PT/CT CCO Non AT/MMAT
JasonCarroll-5173598 GP/GS/PT/TP ManagingDirector AT/MMAT
PeterNaimoli-5738497 GP/GS/PT/TP Managing Director AT/MMAT

PrashantLal- 2917890 GP/GS/OP/PT/TPManaging Director AT/MMAT

DanielUtchfield - 4921535 GP/GS/PT/TP Head of Operations AT/MMAT
SusanBuchanan(Morrissey)-
5733020 EN FINOP Non AT/MMAT

AuthorizedTrader ("AT") and Matket

Registered Persons - CRD Licenses Positiori Máker Authorized Trader ("MMAT")
Anthony (Tony) Zhang- 5366249 GS/PT Algorithm Development AT/MMAT

Aoxi U-5942461 GS/PT Algorithm Development AT/MMAT

Benjamin Unk -5584556 GS/PT Operations AT/MMAT

Bangpeng Yao- 6240486 GS/PT Algorithm Development AT/MMAT
David Chen -5988730 GS/PT Algorithm Development . AT/MMAT

DaniloScepanovic-5988776 GS/PT Algorithm Development AT/MMAT

Elizabeth Denys - 5988670 GS/PT Algorithm Development AT/MMAT

HenryCorwin -5738786 GS/PT Algorithm Development AT/MMAT

JeffreyBrown - 5738453 GS/PT Algorithm Development AT/MMAT

Jichao Qian - 5167472 GS/PT Algorithm Development AT/MMAT
JonathanHirata-5594666 GS/PT Algorithm Development AT/MMAT

JoshWilson-5918415 GS/PT Operations AT/MMAT

Justin Bae-6108103 GS/PT Algorithm Development AT/MMAT

Kevin Lee- 6108093 GS/PT Algorithm Development AT/MMAT

Keyuan Xu - 4984048 GS/PT Algorithm Development AT/MMAT
KhanhDo Ba-6108081 GS/PT Algorithm Development AT/MMAT

Max Chalfin - 5988616 GS/PT Algorithm Devefopment AT/MMAT

Minyu Peng - 6237387 GS/PT Algorithm Development AT/MMAT
OazNir-5738790 GS/PT Algorithm Development AT/MMAT

ParkerMearer-5389871 GS/PT Algorithm Development AT/MMAT

Pranay Khurana - 5118559 GS/PT Operations . AT/MMAT
RaviPatel - 5785921 GS/PT Algorithm Development AT/MMAT
Richard DeSimone -5740596 GS/PT Algorithm Development AT/MMAT

Shaun Hurley -5532034 GS/PT Operations ÀT/MMAT
SuhasDaftuar-5174375 GS/PT/GP/OP Algorithm Development AT/MMAT

SumitDaftuar-5173618 - GS/PT AlgorithmDevelopment AT/MMAT

Timothy Stumbaugh-6273926 GS/PT Operations AT/MMAT

Vahe Poladyan- 5542086 GS/PT Algorithm Development AT/MMAT
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Stat o of Dolaware
Georetary of state

Division of coz oorations
Dol.ivered 06:06 I 07/30/2009

VIIMD 05:51 PM 07/30/2009
SitV 090742517 - 4715333 FIIB

First, The name of the corporation isDATS Y-Exchange, hic.

Second, The initial registeredoffice of the corporation in the Stateof Delawareis
1209Gringe Street, Wilmington, Countyof NewCastle,Delaware 19801,and the name of its
initial registered agent at thitt addressisTheCorpomtion Trust Company.

Third. The nature of thebusinessor purposesto beconducted orpromotedis to
engagein any law act or activity for which corpomtionsmaybe organizedunderthe General
CorpomtionLawof Delaware.

Fourth. The totui mimber of sharesofatock which thecorpomtion shallhave
authority to issue is One Thousand(1,000),$0.01parvalue per share.All suchstockshall be
classHiedasCommon Stock.

Fiffit The nameimd ntailingaddressof the incorpomtorist

Name Mailing Address
Joe Ratterman 8050TvlarshallDrive

Suite 120
Lenexa,Kiuisas 66214

1,THE UNDERSIGNED,being the incorporntor hereinbefore named, for the purpose of forming
acorporation pursuant to the General Corporation Law of the State of Delaware,do make this
Certificate, hereby declaring and certifying that this is my act and deed and the faels herein
stated are true,and accordingly have hereunto set my hand this 30*day of July,2009.

WOORPGRATOR:

Mine Ratterman
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When usedhi these Bylavia,uhiessthecontoxtotherwisereqpires,the tenusset foi&
belowshall have the folloning meahinget

(4) enneansetheeSecuéitiesExahangeAct;of 1934easainended.

(b) An "affiliate" of, or person "affiliated" with a specific person, is a person that
directly, or indirectly through one or more intermediaries, controls or is controlled by, or is
under common control with, the personspecified.

(c) "Board"or "Board of Directors"meansthe Board of Directorsof the Company.

(d) "broker" shall have the same meaning as in Section 3(a)(4) of the Act.

(e) "Commission" means the Securities and Exchange Commission.

(f) "Company"means BATS Y-Exchange, Inc.,a Delaware corporation.

(g) "day"meanscalendar day.

(h) "dealer"shall have the same meaning as in Section 3(a)(5) of the Act.

(i) "Director" meansthe persons elected or appointed to the Board of Directors
from time to time in accordancewith the Certificate of Incorporation andtheseBylaws.

(j) "Exchange"meansthe national securitiesexchange operatedby the Company.

(k) "Exchange Member" means any registered broker or dealer that has been
admitted to membershipin the national securitiesexchangeoperatedby the Company.An
Exchange Member is not a stockholder of the Company by reason of being an Exchange
Member. An Exchange Member will have the statusof a "member"of the Exchange,as that
term is defined in Section 3(a)(3)of the Act.

(1) "Executive Representative" means the person identified to the Company by an
Exchange Member as the individual authorized to represent, vote, and act on behalf of the
Exchange Member. An Exchange lviembermay change its Executive Representative or
appoint a substitute for its Executive Representative upon giving notice thereof to the
Secretaryof the Company via electronic process or such other process as the Company may
prescribe. An Executive Representative of an Exchange Member or a substitute shall bea
memberofsehior managementof the ExchangeMember.



(m) "Independent Director" means a Director who has no material relationship with
the Company or any affiliate of the Company, or any Exchange Member or any affiliate of
any such Exchange Member; provided, however, that an individual who otherwise qualifies
as an Independent Director shall not be disqualified from serving in such capacity solely
because such Director is a Director of the Company or its stockholder.

(n) "Independent member" means a member of any committee who has no material
relationship with the Company or any affiliate of the Company, or any Exchange Member or
any affiliate of any such Exchange Member, other than as a committee member. The term
Independent member may but is not required to refer to an Independent Director who serves
on a committee.

(o) "Industry Director" means a Director who (i) is or has served in the prior three
years as an officer, director, or employee of a broker or dealer, excluding an outside director
or a director not engaged in the day-to-day management of a broker or dealer; (ii) is an
officer, director (excluding an outside director), or employee of an entity that owns more than
ten percent of the equity of a broker or dealer, and the broker or dealer accounts for more
than five percent of the gross revenues received by the consolidated entity; (iii) owns more
than five percent of the equity securities of any broker or dealer, whose investments in
brokers or dealers exceed ten percent of his or her net worth, or whose ownership interest
otherwise permits him or her to be engaged in the day-to-day management of a broker or
dealer; (iv) provides professional services to brokers or dealers, and such services constitute
20 percent or more of the professional revenues received by the Director or 20 percent or
more of the gross revenues received by the Director's firm or partnership; (v) provides
professional services to a director, officer, or employee of a broker, dealer, or corporation
that owns 50 percent or more of the voting stock of a broker or dealer, and such services
relate to the director's, officer's, or employee's professional capacity and constitute 20
percent or more of the professional revenues received by the Director or member or 20
percent or more of the gross revenues received by the Director's or member's firm or
partnership; or (vi) has a consulting or employment relationship with or provides professional
services to the Company or any affiliate thereof or has had any such relationship or provided
any such services at any time within the prior three years.

(p) "Industry member" means a member of any committee or hearing panel who (i)
is or has served in the prior three years as an officer, director, or employee of a broker or
dealer, excluding an outside director or a director not engaged in the day-to-day management
of a broker or dealer; (ii) is an officer, director (excluding an outside director), or employee
of an entity that owns more than ten percent of the equity of a broker or dealer, and the
broker or dealer accounts for more than five percent of the gross revenues received by the
consolidated entity; (iii) owns more than five percent of the equity securities of any broker or
dealer, whose investments in brokers or dealers exceed ten percent of his or her net worth, or

witose ownership interest otherwise permits him or her to be engaged in the day-to-day
management of a broker or dealer; (iv) provides professional services to brokers or dealers,
and such services constitute 20 percent or more of the professional revenues received by the
Director or 20 percent or more of the gross revenues received by the Director's firm or
partnership; (v) provides professional services to a director, officer, or employee of a broker,
dealer,or coiporation that owns 50 percent or more of the voting stock of a broker or dealer,



and such services relate to the director's, officer's, or employce's professional capacity and
constitute 20 percent or more of the professional revenues received by the Director or
member or 20 percent or more of the gross revenues received by the Director's or member's
firm or partnership; or (vi) has a consulting or employment relationship with or provides
professional services to the Company or any affiliate thereof or has had any such relationship
or provided any such services at any time within the prior three years.

(q) "List of Candidates" means the list of nominees for Member Representative
Director positions as nominated by the Member Nominating Committee and amended by
petitions filed by Exchange Members. The List of Candidates is submitted to Exchange
Members for the final selection of nominees to be elected by stockholders to serve as

Member Representative Directors.

(r) "Member Nominating Committee" means the Member Nominating Committee
elected pursuant to theseBylaws.

(s) "Member Representative Director'' meansa Director who has been appointed
as such to the initial Board of Directors pursuant to Article III, Section 4(g) of these Bylaws,
or elected by stockholders after having been nominated by the Member Nominating
Committee or by an Exchange Member pursuant to these Bylaws and confirmed as the
nominee of Exchange Members after majority vote of Exchange Members, if applicable. A
Member Representative Director must be an officer, director, employee, or agent of an
Exchange Member that is not a Stockholder Exchange Member.

(t) "Member Representative member" means a member of any committee or
hearing panel who is an officer, director,employeeor agent of an Exchange Member that is
not a Stockholder Exchange Member.

(u) "Nominating Committee"means the Nominating Committee elected pursuant
to these Bylaws,

(v) "Non-Industry Director" meansa Director who is (i) an Independent Director;
pr (ii) any other individual who wouldnot be an Industry Director.

(w) "Non-Industry member" means a member of any committee who is (i) an

Independent member; or (ii) any other individual who would not be an Industry member.

(x) "person" shall mean a natural person, partnership, corporation, limited liability
company, entity, government, or political subdivision, agency or instrumentality of a
government.

(y) "person associated with an Exchange Member" or "associated person of an
Exchange Member" means any partner, ofIicer, or director of an Exchange member (or
person occupying a similar status or performing similar functions), any person directly or
indirectly controlling, controlled by,or under common control with such Exchange member,
or any employee of such Exchange member, except that any person associated with an
Exchange member whose functions are solely clerical or ministerial shall not be included in
the meaning of such term for purposes of these Bylaws.
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Article H
ofuce andAgent

Section L Principal BusinessOffice

The principal business office of the Company shall be located at 8050 Marshall Dr.,
Suite 120,Lenexa,KS 66214,or such other location as may hereafter be determined by the
Board of Directors. The Company may havesuch other office or offices as the Board of
Directors may from time to time designate or as the purposes of the Company may require
from time to time,

Section 2. Registered Office

The address of the registered office of the Company in the State of Delaware is c/o
The Corporation Trust Company, Corporation Trust Center, 1209 Orange Street,
Wilmington, County of New Castle,Delaware 1980L

Section 3. Registered Agent

The name and addressof the registered agent of the Company for service of process
on the Companyin the State of Delawareis The Corporation Trust Company,Corporation
Trust Center, 1209 Orange Street, Wilmington, County of New Castle, Delaware 19801.

ArticleIIT

låtegetorg

Sentin L Powers



(a) The business and affairs of the Company shall be managed by its Board, except
to the extent that the authority, powers and duties of such management shall be delegated to a
committee or committees of the Board pursuant to these Bylaws or the Rules. The Board of
Directors shall have the power to do any and all acts necessary, convenient or incidental to or
for the furtherance of the purposes described herein, including all powers, statutory or
otherwise. To the fullest extent permitted by applicable law and these Bylaws the Board may

delegate any of its powers to a committee appointed pursuant to Article V or to any officer,
employee or agent of the Company.

(b) The Board shall have the power to adopt, amend or repeal the Rules in
accordance with Article X, Section 1.

(c) The Board may adopt such rules, regulations, and requirements for the conduct
of the business and management of the Company, not inconsistent with law, the Certificate of

Incorporation or these Bylaws, as the Board may deem proper. A Director shall, in the
performance of such Director's duties, be fully protected, to the fullest extent permitted by
law, in relying in good faith upon the books of account or reports made to the Company by
any of its officers, by an independent certified public accountant, by an appraiser selected
with reasonable care by the Board or any committee of the Board or by any agent of the
Company, or in relying in good faith upon other records of the Company.

(d) In connection with managing the business and affairs of the Company, the
Board shall consider applicable requirements for registration as a national securities
exchange under Section 6(b) of the Act, including, without limitation, the requirements that
(a) the Rules shall be designed to protect investors and the public interest and (b) the
Exchange shall be so organized and have the capacity to carry out the purposes of the Act
and to enforce compliance by its "members,"as that term is defined in Section 3 of the Act
(such statutory members being referred to in these Bylaws as "Exchange Members") and
persons associated with Exchange Members, with the provisions of the Act, the rules and
regulations under theAct, and the Rules of the Exchange.

(e) In light of the unique nature of the Company and its operations and in light of
the Company's status as a self-regulatory organization, the Board, when evaluating any
proposal, shall, to the fullest extentpermittedby applicable law,take into account all factors
that the Board deems relevant, including, without limitation, to the extent deemed relevant:

(i) the potential impact thereof on the integrity, continuity and stability of the national
securities exchange operated by the Company and the other operations of the Company, on
the ability to prevent fraudulent and manipulative acts and practices and on investors and the
public, and (ii) whether such would promote just and equitable principles of trade, foster
cooperation and coordination with persons engaged in regulating, clearing, settling,
processing information with respect to and facilitating transactions in securities or assist in
the removal of impediments to or perfection of the mechanisms for a free and open market

and a national market system.



(a) The Board of Directors shall consist of four (4) or more Directors, the number
thereof to be determined from time to time by resolution of the Board of Directors, subject to
the compositional requirements of the Board set forth in Article III, Section 2(b).

(b) At all tiines the Board of Directors shall consist of one (1) Director who is the
Chief Executive Officer of the Company and who shall be considered to be an Industry
Director, and sufficient numbers of Non-Industry (including Independent), Industry and
Member RepresentativeDirectors to meet the following composition requirements:

(i) the number of Non-Industry Directors, including at least one
Independent Director, shall equal or exceed the sum of the number of Industry
Directors and Member Representative Directors elected pursuant to Article III,
Section 4; and

(ii) the number of Member Representative Directors shall be at least
twenty (20) percent of the Board.

(c) The Secretary shall collect from each nominee for Director such information as
is reasonably necessary to serve as the basis for a determination of the nominee's
classification as a Member Representative, Non-Industry, or Independent Director, if
applicable, and the Secretary shall certify to the Nominating Committee or the Member
Nominating Committee each nominee's classification, if applicable. Directors shall update
the information submitted under this subsection at least annually and upon request of the
Secretary, and shall report immediately to the Secretary any change in such information.

(d) A Director may not be subject to a statutory disqualification.

(a) The Board term of the Chief Executive Officer shall expire when such
individual ceases to be Chief Executive Officer of the Company.

(b) Each of the Non-Industry and Industry Directors (excluding the Chief
Executive Officer, but including Member Representative Directors), shall be divided into
three (3) classes, designated Class I, Class II and Class 111,which shall be as nearly equal in
number and classification as the total number of such Directors then serving on the Board
permits. Directors other than the Chief Executive Officer shall serve staggered three-year
terms, with the term of office of one class expiring each year. A Director may serve for any
number of terms, consecutive or otherwise, in order to commence such staggered three-year
terms, Directors in Class I shall hold office until the second annual election of the Board of"
Directors, Directors in Class Il shall initially hold office until the third annual election of the
Board of Directors, and Directors in Class lil shall initially hold office until the fourth annual
election of the Board of Directors. Commencing with the second annual election of the
Board of Directors, the term of office for each class of Directors elected at such time shall be

three years from the date of their election. Notwithstanding the foregoing, in the case of any
new Director as contemplated by Article III, Section 2(a), such Director shall be added to a
class, as determined by the Board at the time of such Director's initial election or
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Section 4. Nomination andElection

(a) The Nominating Committee each year shall nominate Directors for each
Director position standing for election at the annual meeting of stockholders that year, or, to
the extent necessary, at a special meeting of stockholders. For positions requiring persons
who qualify as Member Representative Directors, the Nominating Committee shall nominate
only those persons whose names have been approved and submitted by the Member
Nominating Committee, and approved by, if applicable, Exchange Members pursuant to the
procedtn·es set forth below in this Section 4.

(b) The Member Nominating Committee shall consult with the Nominating
Committee, the Chairman and Chief Executive Officer, and shall solicit comments from
Exchange Members for the purpose of approving and submitting names of candidates for
election to the position of Member Representative Director. A Member Representative
Director must be an officer, director, employee, or agent of an Exchange Member that is not
a Stockholder Exchange Member.

(c) Not later than sixty (60) days prior to the date announced as the date for the
annual or special meeting of stockholders, the Member Nominating Committee shall report
to the Nominating Committee and the Secretary the initial nominees for Member

Representative Director positions on the Board that have been approved and submitted by the
Member Nominating Committee. The Secretary shall promptly notify Exchange Members of
those initial nominees. Exchange Members may identify other candidates ("Petition
Candidates" for purposes of this Section 4) for the Member Representative Director positions
by delivering to the Secretary, at least thirty-five (35) days before the date announced as the
date for theannual or special meeting of stocidiolders (the "Record Date" for purposes of this
Section 4), a written petition, which shall designate the candidate by name and office and
shall be signed by Executive Representativesof ten percent (10%) or more of the Exchange
Members. An Exchange Member may endorse as many candidates as there are Member
Representative Director positions to be filled. No Exchange Member, together with its
affiliates, may account for more than fifty percent (50%) of the signatures endorsinga
particular candidate, and any signatures of such Exchange Member, together with its

affiliates, in excess of the fifty percent (50%) limitation shall be disregarded.

(d) Each petition for a Petition Candidate must include a completed questionnaire
used to gather information concerning Member Representative Director candidates and must
be filed with the Company (the Company shall provide the form of questionnaire upon the
request of any Exchange Member).

(e) If no valid petitions from Exchange Members are received by the Record Date,
the initial nominees approved and submitted by the Member Nominating Committee shall be
nominated as Member Representative Directors by the Nominating Committee. If one or
more valid petitions from Exchange Members are receivedby theRecord Date, the Secretary
shall include such additional nominees, along with the initial nominees nominated by the



Member Nominating Committee, on a list of nominces (the "List of Candidates"). Upon
completion, the List of Candidates shall be sent by the Secretary to all Exchange Members
that were Exchange Members on the Record Date, by any means, including electronic
transmission, to confirm the nominees for the Member Representative Director positions.
The List of Candidates shall be accompanied by a notice regarding the time and date of an
election to be held at least twenty (20) days prior to the annual or special stockholders'
meeting to confirm the Exchange Members' selections of nominees for Member
Representative Directors.

(f) With respect to the election held to determine the final nomination of Member
Representative Directors, each Exchange Member shall have the right to cast one (1) vote for
each available Member Representative Director nomination; provided, however, that any
such vote must be cast for a person on the List of Candidates and that no Exchange Member,
together with its affiliates, may account for more than twenty percent (20%) of the votes cast
for a candidate, andany votes cast by such Exchange Member, together with its affiliates, in
excess of such twenty percent (20%) limitation shall be disregarded. The votes shall be cast
by written ballot, electronic transmission or any other means as set forth in a notice to the
Exchange Members sent by the Company prior to such election. Only votes received prior to
4:00 p.m. Central Time on the date of the election shall count for the nomination of a
Member Representative Director. The persons on the List of Candidates who receive the
most votes shall be selected as the nominees for the Member Representative Director

positions to be elected by stockholders.

(g) The initial Directors of the Board of Directors shall be appointed by the
stockholder and shall serve until the first annual meeting of stockholders.

Section 5. Chairman of the Board

The Chief Executive Officer shall be the Chairman of the Board ("Chairman"). The
Chairman shall preside at all meetings of the Board at which the Chairman is present;
provided, however, that he or she shall not participate in executive sessions of the Board.
The Chairman shall exercise such other powers and perform such other duties as may be
assigned to the Chairman from time to time by the Board. The Board of Directors shall
designate a Lead Director from among the Board's Independent Directors to preside over
executive sessions of the Board. The Board shall publicly disclose the identity of the Lead

Director and the means by which interested parties may communicate with the Lead Director.

$9eßen4. Vacancies

(a) Whenever any Director position, other than a Member Representative Director
position, becomes vacant prior to the election of a successor at the end of such Director's
term, whether because of death, disability, disqualification, removal, or resignation, and
whenever any newly-created Director position, other than a Member Representative Director
position, becomes available because of an increase in the number of Directors, the
Nominating Committee shall nominate, and stockholders shall elect, a person satisfying the
classification (industry, Non-Industry, or Independent Director), if applicable, for the
directorship to fill such vacancy until the expiration of the remaining term or to fill such



newly-created Director position until the expiration of such position's designated term;

provided, however, that if the remaining term of office of a Director at the time of such
Director's vacancy is not more than six (6) months, during the period of vacancy the Board
shall not be deemed to be in violation of Article 111,Section 2(b) by virtue of such vacancy.

(b) Whenever any Member Representative Director position becomes vacant prior
to the election of a successor at the end of such Member Representative Director's term,
whether because of death, disability, disqualification, removal, or resignation, and whenever

any newly-created Member Representative Director position becomes available because of
an increase in the number of Directors, then the stockholders shall follow the procedures set
forth in this Section 6(b). In such event, the Member Nominating Committee shall either (i)
recommend an individual to the stockholders to be elected to fill such vacancy or (ii) provide
a list of recommended individuals to the stockholders from which the stockholders shall elect

the individual to fill such vacancy. A Member Representative Director elected pursuant to
this Section 6(b) shall serve until the expiration of the remaining term or until the expiration
of such position's designated term; provided, however, that if the remaining term of office of
a Member Representative Director at the time ofsuch Director's vacancy is not more than six
(6) months, during the period of vacancy the Board shall not be deemed to be in violation of
Article III, Section 2(b) by virtue of such vacancy.

Sentien% Removal andResignafían

(a) Except as hereinafter provided, any Director may be removed or expelled with
or without cause by majority vote of stockholders, and may be removed by the Board of
Directors in the manner provided by Article III, Section 7(b) below; provided, however, that
any Member Representative Director may only be removed for cause, which shall include,
without limitation, such Director being subject to a statutory disqualification.

(b) A Director shall be removed immediately upon a determination by the Board,
by a majority vote of the remaining Directors, (a) that the Director no longer satisfies the
classification for which the Director was elected; and (b) that the Director's continued
service as such would violate the compositional requirements of the Board set forth in Article
Ill, Section 2(b).

(c) Any Director may resign at any time either upon notice of resignation to the

Chairman of theBoard,the Presidentor the Secretary.Any suchresignationshalltakeeffect
at the time specified therein or, if the time is not specified, upon receipt thereof, and the
acceptance of such resignation, unless required by the terms thereof, shall not be necessary to
make such resignation effective.

Section 8. Place of Meetings; Mode

Any meeting of the Board may be held at such place, within or without the State of
Delaware, as shall be designated in the notice of such meeting, but if no such designation is
made, then the meeting will be held at the principal business office of the Company.
Members of the Board or any committee of the Board may participate in a meeting of the
Board or committee by conference telephone or other communications equipment by means
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(b) The person or persons calling a special meeting of the Board shall fix the time
and place at which the meeting shall be held,and such time and place shall be specified in
the notice of such meeting. Notice of any special meeting shall be given to each Director at
his or her business address or such other addressasheor she may have advised the Secretary
to use for such purpose. If delivered, notice shall be deemed to be given when delivered to
such address or to the Director to be notified. If mailed, such notice shall be deemed to be

given five (5) business days after deposit in the United States mail, postage prepaid, of a
letter addressed to the appropriate location. Notice may also be given by telephone,
electronic transmission or other means not specified in this section, and in each such case
shall be deemed to be given when actually received by the Director to benotified.

Section 11. Exchange Member Meetings

The Company shall not be required to hold meetings of the Exchange Members.

Section 12. Voting, Quorum and Action by the Board

Each Director shall be entitled to one (1) vote. At all meetings of the Board, the

presence of a majority of the number of Directors then in office shall constitute a quorum for
the transaction of business. If a quorum shall not be present at any meeting of the Board, the

Directors present at such meeting may adjourn the meeting from time to time, without notice
other than announcement at the meeting, until a quorum shall be present. The act of a
majority of the Directors present at any meeting at which there is a quorum shall be the act of
the Board except as may be otherwise specifically provided by statute, the Certificate of
Incorporation, or these Bylaws.

Section 13. Presumption of Assent

A Director of the Company who is present at a duly convened meeting of the Board
or of a committee of the Board at which action on any corporate matter is taken shall be
conclusively presumed to have assented to the action taken unless his or her dissent or
election to abstain shall be entered in the minutes of the meeting or unless he or she shall file
his or her written dissent or election to abstain to such action with the person acting as the

secretaryof the meeting before the adjournment of the meeting or shall forward such dissent



or election to abstain by registered or certified mail to the Secretary of the Company

immediately after the adjournment of the meeting. Such right to dissent or abstain shall not
apply to a Director who voted in favor of such action.

eetMg

Unless otherwise restricted by statute, the Certificate of Incorporation or these
Bylaws, any action required or permitted to be taken at any meeting of the Board or any
committee thereof may be taken without a meeting if all members of the Board or committee,
as the case may be, consent thereto in writing or by electronic transmission, and such
writing(s) or electronic transmission(s) are filed with the minutes of proceedings of the Board
or the committee.

Section 15. Waiver of Notice

(a) Whenever notice is required to be given by law, the Certificate of Incorporation
or these Bylaws, a waiver thereof by the person or persons entitled to such notice, whether
before or after the time stated therein, shall be deemed equivalent to notice. Neither the
business to be transacted at, nor the purpose of, any regular or special meeting of the Board,
or members of a committee, need be specified in any waiver of notice.

(b) Attendance of a person at a meeting shall constitute a waiver of notice of such
meeting, except when the person attends a meeting for the express purpose of objecting, at
the beginning of the ineeting, to the transaction of any business because the meeting is not
lawfully called or convened.

Section 16. Compensation of Board and Committee Members

The Board may provide for reasonable compensation of the Chairman,the Directors
and the members of committees. The Board may also provide for reimbursement of
reasonable expenses incurred by such persons in connection with the business of the
Company.

Section 17. Interpretation of Bylaws

The Board shall have the power to interpret theseBylaws and any interpretation made
by it shall be final and conclusive.

Section 18. Conflicts of Interest; Contracts andTransactions Involving Directors

(a) A Director or a member of any committee may not participate in the
consideration or decision of anymatter relating to a particular Exchange Member, company,
or individual if such Director or committee member has a material interest in, or a
professional, business, or personal relationship with, that Exchange Member, company,or
individual, or if such participation shafl create an appearanceof impropriety. In any such
case, the Director or committee member shall recuse himself or herself or shall be
disqualified. If a member of the Board or any committee is recusedfrom consideration of a
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(b) No contract or transaction between the Company and one or more of its
Directors or officers, or between the Company and any other corporation, partnership,
association, or other organization in which one or more of its Directors or officers are
directors or officers, or have a financial interest, shall be void or voidable solely for this
reason if: (i) the material facts pertaining to such Director's or officer's relationship or
interest and the contract or transaction are disclosed or are known to the Board or the

committee, and the Board or committee in good faith authorizes the contract or transaction
by the affirmative vote of a majority of the disinterested Directors, even though the
disinterested Directors be less than a quorum; or (ii) the material facts are disclosed or
become known to the Board or committee after the contract or transaction is entered into, and

the Board or committee in good faith ratifies the contract or transaction by the affirmative
vote of a majority of the disinterested Directors, even though the disinterested Directors be
less than a quorum.

ArticledV

STOCEEDUDER$

Section 1. Annual Meeting; Election of Directors and Other Matters

(a) The annualmeeting of the stockholders shall be held at such place and time as
determined by the Board for the purpose of electing Directors and members of the
Nominating Committee and Member Nominating Committee, and for conducting such other
business as may properly come before the meeting.Written notlee of the annual meeting
stating the place,date and hour of the meeting-shall be given to each stockholder entitled to
vote at such meeting not less than ten (10) nor moro than sixty (60) days before the date of
the meeting.

(b) The first annual meeting of the stockholders shall be held prior to the
Company's commencementof operations-as an Exchange.

Special meetings of the stockholders, for any purpose or purposes, may be called by
the Chairman, the Board or the President, and shall be called by the Secretary at the request
in writing of stockholders owning not less than a majority of the then issued and outstanding
capital stock of the Company entitled to vote. Written notice of a special meeting stating the
place, date and hour of the meeting and the purpose or purposes for which the meeting is
called, shall be given to each stockholder entitled to vote at such meeting not less than ten
(10) nor more than sixty (60) days before the date of the meeting. Business transacted at any
special meeting of stockholders shall be limited to the purpose(s) stated in the notice of the

Section 3. List öf8tockstokinia



The Secretary of the Company, or such other person designated by the Secretary or
the Board, shall have charge of the stock ledger of the Company and shall prepare and make,
at least ten (10) days before every meeting of stockholders, a complete list of the
stockholders entitled to vote at the meeting, arranged in alphabetical order, and showing the
address of each stockholder and the number of shares registered in the name of each
stockholder. Such list shall be open to the examination of any stockholder, for any purpose

germane to the meeting,during ordinary businesshours, for a period of at least ten (10) days
prior to the meeting, either at a place within the city where the meeting is to be held, which
place shall be specified in the notice of the meeting, or, if not so specified, at the place where
the meeting is to be held. The list shall also be produced andkept at the time and place of the

meeting during the whole time of the meeting, andmay be inspected by any stockholder who
is present

Section 4. Quornai andtateRegtiited forActlpa

(a) The holders of a majority of the capital stock issued and outstanding and
entitled to vote thereat, present in person or represented by proxy, shall constitute a quorum
at all meetings of the stockholders for the transaction of business except as othenvise
provided by statute, the Certificate of Incorporation or these Bylaws. If, however, such
quorum shall not be present or represented at any meeting of the stockholders, the
stockholders entitled to vote thereat, present in person or represented by proxy, shall have
power to adjourn the meeting from time to time, without notice other than announcement at
the meeting, until a quorum shall be present or represented. At such adjourned meeting at
which a quorum shall be present or represented, any business may be transacted which might
have been transacted at the meeting as originally notified. If the adjournment is for more

than thirty (30) days, or if after the adjournment a new record date is fixed for the adjourned
meeting, a notice of the adjourned meeting shall be given to each stockholder of record
entitled to vote at the meeting.

(b) When a quorum is present at any meeting, the vote of the holders of a majority
of the capital stock having voting power present in person or represented by proxy shall
decide any question brought before such meeting, unless the question is one upon which by
express provision of statute or of the Certificate of Incorporation, a different vote is required,
in which case such express provision shall govern and control the decision of such question.

Section 5. Voting of Shares; Proxies

Unless otherwise provided in the Certificate of Incorporation or these Bylaws,each
stockholder of the Company shall at every meeting of the stockholders be entitled to one (1)
vote in person or by proxy for each share of the capital stock having voting power held by
such stockholder, but no proxy shall be voted on after three (3) years from its date, unless the

proxy provides for a longer period. Any such proxy shall be in writing and shall be filed
with the Secretary of the Company before or at the time of the meeting.
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Article V
Oonanitteesdthe Board

Section 1. Number of Committees

The committees of the Board shall consist of a Compensation Committee, an Audit
Committee, a Regulatory Oversight Committee, an Appeals Committee, and such other
committees as may be from time to time established by the Board. Committees shall have
such authority as is vested in them by these Bylaws or the Rules, or as is delegated to them
by the Board. All committees are subject to the control and supervision of the Board.

Section 2. Appointment andRemoval; Vacancies; Term

(a) The Chairman, with the approval of the Board, shall appoint, consistent with
these Bylaws, the members of all committees of the Board, as well as the chair of each
committees and the Chairman may, at any time, with or without cause, remove any member
of a committee so appointed, with the approval of the Board. Each committee shall be
comprised of at least three (3) people and may include persons who are not members of the
Board; provided, however, that such committee members who are not also members of the
Board shall only participate in committee actions to the extent permitted by law. In
appointing members to committees of the Board, the Chairman is responsible for determining
that any such committee meets the composition requirements set forth in this Article V.

(b) Upon request of the Secretary, each prospective committee member who is not
a Director shall provide to the Secretary such information as is reasonably necessary to serve
as the basis for a determination of the prospective committee member's classification as an
Industry, Non-Industry,. or Independent member. The Secretary shall certify to the Board
each prospective committee member's classification. Suchcommittee members shall update
the information submitted under this subsection at least annually and upon request of the

Secretary, and shall report immediately to the Secretary any change in such information.
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Section 3. Powers and Duties of Committees

To the extent provided in the resolution of the Board, any committee that consists
solely of one or more Directors shall have and may exercise all the powers and authority of
the Board in the managementof the businessand affairs of the Company.

Section 4. Conduct of Proceedings

Bxcept es otherwise provided in these Bylaws or by the Board, each committee may
adopt its own rules of procedure and may meet at stated times or on such notice as such
committee may determine. Each committee shall keep regular minutes of its meetings and
report the sameto the Board when required.

Section 5. Voting, Quorum and Action by Committees

Each committee membershallbe entitled to one (1) vote. Unless otherwisc required
by theBylaws, the presenceof a majority of the number of committee members serving on a
committee shall constitute a quorum for the transaction of businessof such committee. If a
quorum shallnot be present at any meeting of a committee, the committee members present
at such meeting may adjourn the meeting from thne to time, without notice other than
announcement at the meeting,tntil a quorum shallbe present. The act of a majority of the
committee memberspresent at any meetingat which there is a quorum shall be the act of
such committee except as may be otherwise specifically provided by statute or these Bylaws.

Section 6. Specified Committees

(a) The Chairman, with the approval of the Board, shall appoint a Compensation
Committee. The Compensation Committee shall consider and recommend compensation
policies, programs, and practices for officers and other employees of the Company. Each
voting memberof the Compensation Committee shall be a Non-Industry Director.

(b) The Chairman, with the approval of the Board, shall appoint an Audit
Committee consisting of Directors. A maiority of the Audit Committee members shall be
Non-Industry Directors. A Non-Industry Director shall serve as Chairman of the Audit
Committee. The Audit Committee shall perform the following primary functions, as well as

such other functions as may be specified in the charter of the Audit Committee: (A) provide



oversight over the Company's financial reporting process and the financial information that

is provided to stockholders and others; (B) provide oversight over the systems of internal
controls established by management and the Board and the Company's legal and compliance

process; (C) select, evaluate and, where appropriate, replace the Company's independent
auditors (or nominate the independent auditors to be proposed for ratification by
stockholders); and (D) direct and oversee all the activities of the Company's internal audit
function, including but not limited to management's responsiveness to internal audit
recommendations. The Audit Committee shall have exclusive authority to: (A) hire or
terminate the head of the Company's Internal Audit Department; (B) determine the

compensation of the head of the Internal Audit Department; and (C) determine the budget for
the Internal Audit Department. The Internal Audit Department and its head shall report

directly to the Audit Committee. The Audit Committee may, in its discretion, direct that the
Internal Audit Department also report to senior management of the Company on matters the
Audit Committee deems appropriate and may request that senior management of the
Company perform such operational oversight as necessary and proper, consistent with
preservation of the independence of the internal audit function.

(c) The Chairman, with the approval of the Board, shall appoint a Regulatory
Oversight Committee. The Regulatory Oversight Committee shall oversee the adequacy and
effectiveness of Exchange's regulatory and self-regulatory organization responsibilities,
including those responsibilities with regard to each of its facilities, as defined in Section

3(a)(2) of the Act, assess Exchange's regulatory performance, assist the Board and
committees of the Board in reviewing the regulatory plan and the overall effectiveness of
Exchange's regulatory functions and, in consultation with the Chief Executive Officer of the
Company, establish the goals, assess the performance, and fix the compensation of the Chief
Regulatory Officer of the Company, Each member of the Regulatory Oversight Committee
shall be a Non-Industry Director.

(d) The Chairman, with the approval of the Board, shall appoint an Appeals
Committee. The Appeals Committee shall presideover all appeals related to disciplinary and
adverse action determinations in accordance with the Exchange Rules. The Appeals
Committee shall consist of one Independent Director, one Industry Director, and one

Member Representative Director. If the Independent Director recuses himself or herself
from an appeal, due to a conflict of interest or otherwise, such Independent Director may be
replaced by a Non-Industry Director for purposes of the applicable appeal if there is no other
Independent Director able to serve as the replacement.

(e) The Chairman, with the approval of the Board, may appoint an Executive
Committee, which shall, to the fullest extent permitted by Delaware law and other applicable
law, have and be permitted to exercise all the powers and authority of the Board in the
management of the business andaffairs of the Company between meetings of the Board. The
number of Non-industry Directors on the Executive Committee shall equal or exceed the
number of Industry Directors on the Executive Committee. The percentage of Independent
Directors on the Executive Committee shall be at least as great as the percentage of
Independent Directors on the whole Board, and the percentage of Member Representative
Directors on the Executive Committee shall be at least as great as the percentage of Member

RepresentativeDirectors on the whole Board.
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Nominating Committe

Section 1. Election of Nominating Committee and Member Nominating
Committee

The Nominating Committee and the Member Nominating Committee shall each be
elected on an annual basis by vote of stockholders. The stockholder shall appoint the initial
Nominating Committee and Member Nominating Committee consistent with the
compositional requirements of this Article VI. In each subsequent year, each of the
Nominating Committee and Member Nominating Committee, after completion of its
respective duties for nominating Directors for election to the Board for that year, shall
nominate candidates to serve on the succeeding year's Nominating Committee or Member

Nominating Committee, as applicable, such candidates to be voted on by stockholders at the
annual meeting of stockholders. Additional candidates for the Member Nominating
Committee may be nominated and elected pursuant to the same process as provided for in
Article Ill, Section 4.

Nation i NotriigatingCommittee

The Nominating Committee shall nominate candidates for election to the Board at the
annual stockholder meeting andall other vacant or new Director positions on the Board. The

Nominating Committee, in making such nominations, is responsible for ensuring that
candidates meet the compositional requirements of Article III, Section 2(b). The number of
Non-Industry members on the Nominating Committec shall equal or exceed the number of
Industry members on the Noininating Committee. A Nominating Committee member may
simultaneously serve on the Nominating Committee and the Board, unless the Nominating
Committee is nominating Director candidates for the Director's class, as explained in Article
Ill, Section 3. Notwithstanding the preceding sentence, a Director may serve on the
Nominating Committee in his or her final year of service on the Board. Following that year,
that member may not stand for election to the Board until such time as he or she is no longer
a member of the Nominating Committee.
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ArtielelWI

Officers, Agentsand Entployees

Section 1. - General

The officers of the Company shall include a Chief Executive Officer, a President, a
Chief Regulatory Officer, a Secretary, a Treasurer, and such other officers as in the Board's
opinion are desirable for the conduct of the business of the Company., Any two or more
offices may be held by the same person, except that the offices of the PresidentandSecretary
may not be held by the same person.

Section 2. Appointment and Tenure

Each officer of the Company shall be appointed by the Board on an annual basis,and
shall hold office until his or her successor is appointed and qualified or until his or her earlier
death, disability, disqualification, removal, or resignation, An officer may serve for any
number of terms, consecutive or otherwise.

Section 3. Resignation and Removal of Officers; Vacancies

(a) Any officer may resign at any time upon notice of resignation to the Chairman
and Chief Executive Officer, the President, or the Secretary. Any such resignation shall take

effect upon receipt of such notice or at any later time specified therein, or if the time is not
specified, upon receipt thereof, and the acceptance of such resignation, unless required by the
terms thereof, shall not be necessaryto make such resignation effective.

(b) Any officer of the Company may be removed, with or without cause, by the
Board, Such removal shall be without prejudice to the contractual rights of the affected
officer, if any,with the Company.

(c) Vacancies in any office of the Company may be filled for the unexpired term
by the Board.

4eeefona Compensafion

The Compensation of the Chief Executive Officer shall be fixed by the Compensation
Committee. Except as otherwise provided in Article V, Section 6(c) of these Bylaws, the
salaries of all other officers and agents of the Company shall be fixed by the Chief Executive
Officer, in consultation with the Compensation Committee.

Seefian 5, Powers and DutiegD6lågåtion

Each of the officers of the Company shall, unless otherwise ordered by the Board,
have such powers and duties as customarily pertain to the respective office, and such further
powers and duties as from time to time may be conferred by the Board, or by an officer
delegated such authority by the Board. The Board may delegate the dutics and powers of any
officer of the Company to any other officer or to any Director for a specified period of time
andfor any reason that the Board may deemsufficient.



nectían 6. IChief Ekecutise Offient

The Chief Executive Officer shall be the Chairman of the Board and shall preside at

all meetings of the Board at which the Chief Executive Officer is present; provided, however,
that he or she shall not participate in executive sessions of the Board. The Chief Executive
Officer shall be the chief executive officer of the Company, shall have general supervision
over the business and affairs of the Company, and shall serve at the pleasure of the Board.
The Chief Executive Officer shall have all powers and duties usually incident to the office of
the Chief Executive Officer, except as specifically limited by a resolution of the Board. The
Chief Executive Officer shall exercise such other powers and perform such other duties as

may be assigned to the Chief Executive Officer from time to time by the Board.

Section 7. President

The President shall, in the absence of the Chairman and Chief Executive Officer,
preside at all meetings of the Board at which the President is present. The President shall
have general supervision over the operations of the Company. The President shall have all
powers and duties usually incident to the office of the President, except as specifically
limited by a resolution of the Board. The President shall exercise such other powers and

perform such other duties as may be assigned to the President from time to time by the

The Board shall appoint one or more Vice Presidents. In the absence or disability of
the President or if the office of President becomes vacant, the Vice Presidents in the order

determined by the Board, or if no such determination has been made, in the order of their
seniority, shall perform the duties and exercise the powers of the President, subject to the
right of the Board at any time to extend or restrict such powers and duties or to assign tliem
to others. Any Vice President may have such additional designations in such Vice
President's title as the Board may determine. The Vice Presidentsshall generally assist the
President in such manner as the President shall direct. Each Vice President shall exercise

such other powers and perform such other duties as may be assigned to such Vice President
from time to time by the Board, the Chief Executive Officer or the President. The term
"Vice President" used in this Section shall include the positions of Executive Vice President,
Senior Vice President, and Vice President.

Section 9. Chief Regulatory Officer

An officer of the Company with the position of Executive Vice President or Senior
Vice President shall be designated as the Chief Regulatory Officer of the Company. The
Chief Regulatory Officer shall have general supervision of the regulatory operations of the
Company, including responsibility for overseeing the Company's surveillance, examination,
and enforcement functions and for administering any regulatory services agreements with
another self-regulatory organization to which the Company is a party. The Chief Regulatory
Officer shall meet with the Regulatory Oversight Committee of the Company in executive
session at regularly scheduled meetings of such committee, and at any time upon request of
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The Secretary shall act as Secretary of all meetings of the Board at which the
Secretary is present, shall record all the proceedings of all such meetings in a book to be kept
for that purpose, shall have supervision over the giving and service of notices of the
Company, and shall have supervision over the care and custody of the books and records of
the Company. The Secretary shall be empowered to affix the Company's seal, if any, to
documents, the execution of which on behalf of the Company under its seal is duly
authorized, and when so affixed, may attest the same. The Secretary shall have all powers
and duties usually incident to the office of Secretary, except as specifically limited by a
resolution of the Board. The Secretary shall exercise such other powers and perform such
other duties as may be assigned to the Secretary from time to time by the Board, the Chief
Executive Officer or the President.

Nettiön in Assisteht$4cretary

In the absence of the Secretary or in the event of the Secretary's inability or refusal to

act, any Assistant Secretary, approved by the Board, shall exercise all powers and perform all
duties of the Secretary. An Assistant Secretary shall also exercise such other powers and
perform such other duties as may be assigned to such Assistant Secretary from time to time
by the Board or the Secretary.

Section 12. Treasurer

The Treasurer shall have general supervision over the care and custody of the ftmds

and over the receipts and disbursements of the Company and shall cause the ftmds of the
Company to be deposited in the name of the Company in such banksor other depositories as
the Board may designate. The Treasurer shall have supervision over the care and
safekeeping of the securities of the Company.The Treasurer shall haveall powers and duties
usually incident to the office of Treasurer except as specifically liinited by a resolution of the
Board. The Treasurer shall exercise such other powers andperform such other duties as may
be assigned to the Treasurer from time to time by the Board, the Chief Executive Officer or
.thesPresident.

$¢464 % ássistandregsurer

In the absence of the Treasurer or in the event of the Treasurer's inability or refusal to

act, any Assistant Treasurer, approved by the Board, shall exercise all powers and perform all
duties of the Treasurer. An Assistant Treasurer shall also exercise such other powers and

perform such other duties as may be assigned to such Assistant Treasurer from time to time
by the Board or the Treasurer.



ArucleVIII
Inderlinifteit(log

Section 1. Indemnification of Directors, Officers, Employees And Other Agents.

The Company shall indemnify its Directors and executive officers to the fullest extent
not prohibited by the Delaware General Corporation Law; provided, however, that the
Company may limit the extent of such indemnification by individual contracts with its
Directors and executive officers; and, provided, further, that the Company shall not be

required to indemnify any Director or executive officer in connection with any proceeding
(or part thereof) initiated by such person or any proceeding by such person against the
Company or its Directors, officers, employees or other agents unless (i) such indemnification
is expressly required to be made by law, (ii) the proceeding was authorized by the Board of
Directors of the Company or (iii) such indemnification is provided by the Company, in its
sole discretion, pursuant to the powers vested in the Company under the Delaware General
Corporation Law.

(a) Other Offìcers, Employees and Other Agents. The Company shall have the
power to indemnify its other officers, employees and other agents as set forth in the Delaware
General Corporation Law.

(b) Expenses. The Company shall advance to any person who was or is a party or
is threatened to be made a party to any threatened, pending or completed action, suit or

proceeding, whether civil, criminal, administrative or investigative, by reason of the fact that
he is or was a Director or executive officer, of the Company, or is or was serving at the

request of the Company as a Director or executive officer of another corporation, partnership,
joint venture, trust or other enterprise, prior to the final disposition of the proceeding,
promptly following request therefor, all expenses incurred by any Director or executive
officer in connection with such proceeding upon receipt of an undertaking by or on behalf of
such person to repay said amounts if it should be determined ultimately that such person is
not entitled to be indemnified under this Article VIII or otherwise.

Notwithstanding the foregoing, unless otherwise determined pursuant to paragraph (e)
of this Article VIII, Section 1,no advance shall be made by the Company to an executive
officer of the Company (except by reason of the fact that such executive officer is or was a

Director of the Company in which event this paragraph shall not apply) in any action, suit or
proceeding, whether civil, criminal, administrative or investigative, if a determination is
reasonably and promptly made (i) by the Board of Directors by a majority vote of a quorum
consisting of Directors who were not parties to the proceeding, or (ii) if such quorum is not
obtainable, or, even if obtainable, a quorum of disinterested Directors so directs, by
independent legal counsel in a written opinion, that the facts known to the decision-making
party at the time such determination is made demonstrate clearly and convincingly that such
person acted in bad faith or in a manner that such person did not believe to be in or not
opposed to the best interests of the Company.

(c) Enforcement. Without the necessity of entering into an express contract, all
rights to indemnification and advances to Directors and executive officers under this Article



VIII shall be deemed to be contractual rights and be effective to the same extent and as if
provided for in a contract between the Company and the Director or executive officer. Any
right to indemnification or advances granted by this Article VIII to a Director or executive
officer shall be enforceable by or on behalf of the person holding such right in the forum in
which the proceeding is or was pending or, if such forum is not available or a determination
is made that such forum is not convenient, in any court of competent jurisdiction if (i) the
claim for indemnification or advances is denied, in whole or in part, or (ii) no disposition of
such claim is made within ninety (90) days of request therefor. The claimant in such
enforcement action, if successful in whole or in part, shall be entitled to be paid also the
expense of prosecuting his claim. The Company shall be entitled to raise as a defense to any
such action that the claimant has not met the standards of conduct that make it permissible

under the Delaware General Corporation Law for the Company to indemnify the claimant for
the amount claimed. Neither the failure of the Company (including its Board of Directors,
independent legal counsel or its Stocidiolders) to have made a determination prior to the
commencement of such action that indemnification of the claimant is proper in the
circumstances because he has met the applicable standard of conduct set forth in the
Delaware General Corporation Law, nor an actual determination by the Company (including
its Board of Directors, independent legal counsel or its Stockholders) that the claimant has
not met such applicable standard of conduct, shall be a defense to the action or create a
presumption that claimant hasnot met the applicable standard of conduct.

(d) Non Exclusivity of Rights. To the fullest extent permitted by the Company's
Certificate of incorporation and the Delaware General Corporation Law, the rights conferred
on any person by this Article VIII shall not be exclusive of any other right which such person
may have or hereafter acquire under any statute, provision of the Certificate of Incorporation,
Bylaws, agreement, vote of Stockholders or disinterested Directors or otherwise, both as to
action in his official capacity and as to action in another capacity while holding office. The
Company is specifically authorized to enter into individual contracts with any or all of its
Directors, officers, employees or agents respecting indemnification and advances, to the
fullest extent permitted by the Delaware General Corporation Law and the Company's
Certificate of Incorporation.

(e) Survival of Rights. The rights conferred on any person by this Article VIII shall
continue as to a person who has ceased to be a Director or executive officer and shall inure to
the benefit of the heirs, executors and administrators of such a person.

(f) Insurance. The Company, upon approval by the Board of Directors, may
purchase insurance on behalf of any person required or permitted to be indemnified pursuant
to this Article Vill,

(g) Amendments. Any repeal or modification of this Article Vill shall only be
prospective and shall not affect the rights under this Article VIII in effect at the time of the
alleged occurrence of any action or omission to act that is the cause of any proceeding
against any agent of the Company.

(b) Saving Clause. If this Article VIll or any portion hereof shall be invalidated on
any ground by any court of competent jurisdiction, then the Company shall nevertheless
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(i) The term "proceeding"shall be broadly construed and shall include,
without limitation, the investigation, preparation, prosecution, defense, settlement and appeal

of any threatened, pending or completed action, suit or proceeding, whether civil, criminal,
administrative, arbitrative or investigative.

(ii) The term "expenses" shall be broadly construed and shall include,
without limitation, court costs, attorneys' fees,witness fees, fines, amounts paid in settlement

or judgment and any other costs and expenses of any nature or kind incurred in connection
with any proceeding, including expenses of establishing a right to indemnification under this
Article VIll or any applicable law.

(iii) The term the "Company" shall include, in addition to the resulting
corporation, any constituent corporation (including any constituent of a constituent) absorbed
in a consolidation or merger which, if its separate existence had continued, would have had
power and authority to indemnify its directors, officers, and employees or agents, so that any
person who is or was a director, officer, employee or agent of such constituent corporation,
or is or was serving at the request of such constituent corporation as a director, officer,
employee or agent of another corporation, partnership, limited liability company, joint
venture, trust or other enterprise, shall stand in the same position under the provisions of this
Article VIII with respect to the resulting or surviving corporation as he would have with
respect to such constituent corporation if its separate existence hadcontinued.

(iv) References in this Article VIll to a "Director," "officer," "employee,"
or "agent" of the Company shall include, without limitation, situations where such person is
serving at the request of the Company as a director, officer, employce, trustee or agent of
another corporation, partnership,joint venture, trust or other enterprise.

Section 2. Exchange Not Liable

Except as provided in the Exchange Rules, the Company shall not be liable for any
loss or damage sustained by any current or former Exchange Member growing out of the use
or enjoyment by such Exchange Member of the facilities afforded by the Company (or any
predecessor or successor thereof) or its subsidiaries.



TheseBylaws may bealtered, amended, or repealed,or new Bylaws may be adopted,
(i) by the written consent of the stockholders of the Company, or (ii) at any regular or special
meeting of the Board by a resolution adopted by the Board.

Section 2. Emergency Bylaws

The Board may adopt emergency Bylaws subject to repeal or change by action of the
stockholders of the Company which shall,notwithstanding any different provision of law, the
Certificate of Incorporation, or these Bylaws, be operative during any emergency resulting
from any nuclear or atomic disaster, an attack on the United States or on a locality in which
the Company conducts its business or customarily holds meetings of the Board, any
catastrophe, or other emergency condition, as a result of which a quorum of the Board or a
committee thereof cannot readily be convened for action. Such emergency Bylaws may
make any provision that may be practicable and necessary under the circumstances of the
emergency.

Section 3. Authority to Take Action Under Extraordinary Market Conditions

The Board, or such person or persons as may be designatedby the Board, in the event
ofextraordinary market conditions, shall have the authority to take any action regarding:

(a) the trading in or operationof the nationalsecuritiesexchange operated by the
Company or any other organized securities markets that may be operated by the Company,
the operation of any automated system owned or operated by the Company, and the
participation in any such system of any or all persons or the trading therein of any or all
securities; and

(b) the operation of any or all offices or systems of Exchange Members, if, in the
opinion of the Board or the person or persons hereby designated, such action is necessary or
appropriate for theprotection of investors or thepublic interest or for the orderly operation of
the marketplace or tlte system.

ArtidletX

Exchange Authorifies

(a) The Board, acting in accordance with the terms of these Bylaws and the Rules,
shall be vested with all powers necessary for the governance of the Company as an
"exchange" within the meaning of the Act. To promote and enforce just and equitable
principles of trade and business, to maintain high standards of commercial honor and
integrity among Exchange Members, to collaborate with governmental and other agencies in
the promotion of fair practices and the elimination of fraud, and in general to carry out the
purposes of the Company and of the Act, the Board is hereby authorized to adopt such rules
and such amendments thereto as it may, from time to time, deem necessary or appropriate. If
any such rules or amendments thereto are approved by the Commission or otherwise become
effective as provided in the Act, they shall become operative Exchange Rules as of the date



of Commission approval or effectiveness under the Act unless a later operative date is
declared by the Company. The Board is hereby authorized, subject to the provisions of these
Bylaws and the Act, to administer, enforce, interpret, issue exemptions from, suspend, or

cancel any Rules adopted hereunder.
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(b) The Board is authorized to impose appropriate sanctions applicable to
Exchange Members, including censure, fine, suspension, or expulsion from membership,
suspension or bar from being associated with all Exchange Members, limitation of activities,
functions, and operations of an Exchange Member, or any other fitting sanction, and to
impose appropriate sanctions applicable to persons associated with Exchange Members,
including censure, fine, suspension, or barring a person associated with an Exchange
Member from being associated with all Exchange Members, limitation of activities,
functions, and operations of a person associated with an Exchange Member, or any other
fitting sanction, for:

(i) a breach by an Exchange Member or a person associated with an
Exchange Member of any covenant with the Company or its stocldiolders;

(ii) violation by an Exchange Member or a person associated with an
Exchange Member of any of the terms, conditions, covenants, and provisions of the Bylaws,
the Rules, or the federal securities laws, including the rules and regulations adopted
thercunder;

(iii) failure by an Exchange Member or person associated with an
Exchange Member to: (A) submit a dispute for arbitration as may be required by the Rules;
(B) appear or produce any document in the Exchange Member's or person's possession or
control as directed pursuant to the Rules; (C) comply with an award of arbitrators properly
rendered, where a timely motion to vacate or modify such award has not been made pursuant
to applicable law or where such a motion has been denied; or (D) comply with a written and
executed settlement agreement obtained in connection with an arbitration or mediation
submitted for disposition; or

(iv) failure by an Exchange Member or person associated with an
Exchange Member to adhere to any ruling, order, direction, or decision of or to pay any
sanction, fine, or costs imposed by the Board or any entity to which the Board has delegated

(a) The Board shall have authority to adopt rules and regulations applicable to
Exchange Members, applicants seeking to become Exchange Members, and persons
associated with applicants or Exchange Members, establishing specified and appropriate
standards with respect to the training, experience, competence, financial responsibility,
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The Board shall have authority to fix and levy the amount of fees, dues, assessments,
and other charges to be paid by Exchange Members and issuers and any other persons using
any facility or system that the Company operates or controls; provided, however, that such
fees, dues, assessments, and other charges shall be equitably allocated among Exchange
Members and issuers and any other persons using any facility or system that the Company
operates or controls. Any revenues received by the Company from fees derived from its
regulatory function or regulatory penalties will not be used for non-regulatory purposes or
distributed to the stockholder, but rather, shall be applied to fund the legal and regulatory
operations of the Company (including surveillance and enforcement activities), or, as the

case may be, shall be used to pay restitution and disgorgement of finds intended for
eastomea

árdeleXI
Miscellaneous Provisionsi

Nyeßenis FiscalYegt Boargli

The: fiseal year of the Company shall ben détemninedfi'om tline to timé by ten

Section 2. Participation in Board and Committec Meetings

All meetings of the Board (and any committees of the Board) pertaining to the self-

regulatory ftmction of the Company (including disciplinary matters) shall be closed to all
persons other than members of the Board and officers, staff, counsel or other advisors whose

participation is necessary or appropriate to the proper discharge of such regulatory functions
and any representatives of the Commission. In no event shall members of the Board of
Directors of BATS Global Markets, Inc.or BATS Global Markets Holdings, Inc. who are not
also members of the Board, or any officers, staff, counsel or advisors of BATS Global
Markets, Inc. or BATS Global Markets Holdings, Inc. who are not also officers, staff,
counsel or advisors of the Company (or any committees of the Board), be allowed to

participate in any meetings of the Board (or any committee of the Board) pertaining to the
self-regulatory function of the Company (including disciplinary matters).



lietatingio SROfunction

The books and records of the Company shall be maintained at a location within the
United States. All books and records of the Company reflecting confidential information
pertaining to the self-regulatory function of the Company (including but not limited to
disciplinary matters, trading data, trading practices, and audit information) shall be retained
in confidence by the Company and its personnel and will not be used by the Company for
any non-regulatory purposes and shall not be made available to any person (including,
without limitation, any Exchange Member) other than to personnel of the Commission, and
those personnel of the Company, members of committees of the Board, members of the
Board, hearing officers and other agents of the Company to the extent necessary or
appropriate to properly discharge the self-regulatory responsibilities of the Company.

À�Œ_ˆ_4.Deidenes

Subject to any provisions of any applicable statute, other provisions of these By-
Laws, or the Certificate of Incorporation, dividends may be declared upon the capital stock of
the Company by, and in the absolute discretion of, the Board; and any such dividends may be
paid in cash,property or shares of stock of the Company, as determined by the Board, and
shall be declared and paid on such dates and in such amounts as are determined by the Board.

Before payment of any dividends, there may be set aside out of any funds of the
Company available for dividends such sum or sums as the Board from time to time, in its
absolute discretion, determines to be proper as a reserve or reserves to meet contingencies, or
for equalizing dividends, or for repairing or maintaining any property of the Company, or for
such other purpose as the Board shall determine to be conducive to the interests of the
Company, and the Board may modify or abolish any such reserve in the manner in which it

(a) All checks,drafts, bills of exchange,notes, or other obligations or orders for the
payment of money shall be signed in the name of the Company by such officer or officers or
person or persons as the Board, or a duly authorized committee thereof, may from time to
time designate. Except as otherwise provided by law, the Board, any committee given
specific authority in the premises by the Board, or any committee given authority to exercise
generally the powers of the Board during intervals between meetings of the Board may
authorize any officer, employee, or agent, in the name of and on behalf of the Company, to
enter into or execute and deliver deeds,bonds, mortgages, contracts, and other obligations or

instruments, and such authority may be general or confined to specific instances.

(b) All applications, written instruments, andpapers regtìired by any department of
the United States government or by any state, county, municipal, or other governmental
authority may be executed in the name of the Company by any officer of the Company, or, to
the extent designated for such purpose from time to time by the Board, by an employee or



agent of the Company. Such designation may contain the power to substitute, in the
discretion ofthe person named, one or more other persons.

Section 7. Power to Vote Stock

Unless otherwise instructed by the Board, the Chief Executive Officer of the
Company shall have the power and authority on behalf of the Company to attend and to vote
at any meeting of stockholders, partners or equity holders of any corporation, partnership or
any other entity in which the Company may hold stock, partnership or other equity interests,
as the casemay be,and may exercise on behalf of the Company any andall of the rights and
powers incident to the ownership of such stock, partnership or other equity interest at such
roeeting, and shall have the power and authority to execute and deliver proxies, waivers and
consents on behalf of the Company in connection with the exercise by the Company of the
rights and powers incident to the ownership of such stock, partnership or other equity
interest. The Board and the Chief Executive Officer may from time to time confer like
powers upon any other person or persons.

Section 8. Severability

If any provision of theseBylaws, or the application of any provisionof these Bylaws
to any person or circumstances, is held invalid, the remainder of these Bylaws and tho
application of suchprovision to other persons or circumstancesshall not beaffected.
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RESTATED CERTIFICATE OF INCORPORATION

OF

EDGA EXCHANGE, INC.

EDGA Exchange, Inc., a corporation organized and existing under and by virtue of the

provisions of the Delaware General Corporation Law ("General Corporation Law"):

DOES HEREBY CERTIFY:

That the name of this corporation is EDGA Exchange, Inc.,and that this corporation was
originally incorporated pursuant to the General Corporation Law on March 9, 2009 under the
name EDGA Exchange, Inc.

That the Board of Directors duly adopted resolutions pursuant to Sections 242 and 245 of
the GeneralCorporation Law proposing to amendand restate the Certificate of Incorporation of
this corporation, declaring said amendment and restatement to be advisable and in the best
interests of this corporation and its stockholders, and authorizing the appropriate officers of this
corporation to solicit the consent of the stockholders therefore, which resolution setting forth the
proposed amendment and restatement is as follows:

FIRST: The name of the corporation is EDGA Exchange, Inc.

SECOND: The registered office of the corporation in the State of Delaware is
1209 Orange Street, Wilmington, County of New Castle, Delaware 19801,and the name of its
registered agent at that address is The Corporation Trust Company.

THIRD: The nature of the business or purposes to be conducted or promoted is to
engage in any lawful act or activity for which corporations maybe organized under the General
Corporation Law of Delaware.

FOURTH: The total number of shares of stock which the corporation shall have

authority to issue is One Thousand (1,000), $0.01 par value per share. All such stock shall be
classified as Common Stock.

* * *

ActiveUs 115878153v.7



The undersigned executed this Restated Certificate of Incorporation as of January 31, 2014.

EDGA Exchange, Inc.

/s/ William O'Brien
Name: William O'Brien
Title: Chief Executive Officer

(Signature Page to Restated Certificate of Incorporation ofEDGA Exchange, Inc.]



THIRD AMENDED AND RESTATED

BYLAWS OF EDGA EXCHANGE, INC.
(a Delaware corporation)

ARTICLE I

Definitions

When used in these Bylaws, unless the context otherwise requires, the terms set
forth below shall have the following meanings:

(a) "Act" means the Securities Exchange Act of 1934, as amended.

(b) An "affiliate" of, or person "affiliated" with a specific person, is a person that
directly, or indirectly through one or more intermediaries, controls or is controlled by, or
is under common control with, the person specified.

(c) "Board" or "Board of Directors" means the Board of Directors of the Company.

(d) "broker" shall have the same meaning as in Section 3(a)(4) of the Act.

(e)"Commission" means the Securities and Exchange Commission.

(f) "Company" means EDGA Exchange, Inc., a Delaware corporation.

(g) "day" means calendar day.

(h) "dealer" shall have the same meaning as in Section 3(a)(5) of the Act.

(i) "Director" means the persons elected or appointed to the Board of Directors from time
to time in accordance with the Certificate of Incorporation and these Bylaws.

(j) "Exchange" means the national securities exchange operated by the Company.

(k) "Exchange Member" means any registered broker or dealer that has been admitted to
membership in the national securities exchange operated by the Company. An Exchange
Member is not a stockholder of the Company by reason of being an Exchange Member.
An Exchange Member will have the status of a "member" of the Exchange as that term is
defined in Section 3(a)(3) of the Act.

(1)"Executive Representative" means the person identified to the Company by an
Exchange Member as the individual authorized to represent, vote and act on behalf of the
Exchange Member. An Exchange Member may change its Executive Representative or
appoint a substitute for its Executive Representative upon giving notice thereof to the
Secretary of the Company via electronic process or such other process as the Company
may prescribe. An Executive Representativeof an Exchange Member or a substitute
shall be a member of senior management of the Exchange Member.



(m) "Independent Director" means a Director who has no material relationship with the

Company or any affiliate of the Company,or any Exchange Member or any affiliate of
any such Exchange Member;provided, however, that an individual who otherwise
qualifies as an Independent Director shall not be disqualified from serving in such
capacity solely because such Director is a Director of the Company or its stockholder.

(n) "Independent member" means a member of any committee who has no material
relationship with the Company or any affiliate of the Company, or any Exchange
Member or any affiliate of any such Exchange Member, other than as a committee
member. The term Independent member may but is not required to refer to an
Independent Director who serves on a committee.

(o) "Industry Director" means a Director who (i) is or has served in the prior three
years as an officer, director, or employee of a broker or dealer, excluding an outside
director or a director not engaged in the day-to-day management of a broker or dealer; (ii)
is an officer, director (excluding an outside director), or employee of an entity that owns
more than ten percent of the equity of a broker or dealer, and the broker or dealer
accounts for more than five percent of the gross revenues received by the consolidated
entity; (iii) owns more than five percent of the equity securities of any broker or dealer,
whose investments in brokers or dealers exceed ten percent of his or her net worth, or

whose ownership interest otherwise permits him or her to be engaged in the day-to-day
management of a broker or dealer; (iv) provides professional services to brokers or
dealers, and such services constitute 20 percent or more of the professional revenues
received by the Director or 20 percent or more of the gross revenues received by the
Director's firm or partnership; (v) provides professional services to a director, officer, or
employee of a broker, dealer, or corporation that owns 50 percent or more of the voting
stock of a broker or dealer, and such services relate to the director's, officer's, or

employee's professional capacity and constitute 20 percent or more of the professional
revenues received by the Director or member or 20 percent or more of the gross revenues
received by the Director's or member's firm or partnership; or (vi) has a consulting or
employment relationship with or provides professional services to the Company or any
affiliate thereof or has had any such relationship or provided any such services at any
time within the prior three years.

(p) "Industry member" means a member of any committee or hearing panel who (i) is
or has served in the prior three years as an officer, director, or employee of a broker or
dealer, excluding an outside director or a director not engaged in the day-to-day
management of a broker or dealer; (ii) is an officer, director (excluding an outside

director), or employee of an entity that owns more than ten percent of the equity of a
broker or dealer, and the broker or dealer accounts for more than five percent of the gross

revenues received by the consolidated entity; (iii) owns more than five percent of the
equity securities of any broker or dealer,whose investments in brokers or dealers exceed
ten percent of his or her net worth, or whose ownership interest otherwise permits him or
her to be engaged in the day-to-day management of a broker or dealer; (iv) provides
professional services to brokers or dealers, and such services constitute 20 percent or



more of the professional revenues received by the Director or 20 percent or more of the
gross rekenues received by the Director's firm or partnership; (v) provides professional
services to a director, officer, or employee of a broker, dealer, or corporation that owns
50 percent or more of the voting stock of a broker or dealer, and such services relate to
the director's, officer's, or employee's professional capacity and constitute 20 percent or
more of the professional revenues received by the Director or member or 20 percent or
more of the gross revenues received by the Director's or member's firm or partnership; or
(vi) has a consulting or employment relationship with or provides professional services to
the Company or any affiliate thereof or has had any such relationship or provided any
such services at any time within the prior three years.

(q) "List of Candidates" means the list of nominees for Member Representative
Director positions as nominated by the Member Nominating Committee and amended by
petitions filed by Exchange Members. The List of Candidates is submitted to Exchange
Members for the final selection of nominees to be elected by stockholders to serve as
Member Representative Directors.

(r) "Member Nominating Committee" means the Member Nominating Committee
elected pursuant to these Bylaws.

(s) "Member Representative Director" means a Director who has been appointed as
such to the initial Board of Directors pursuant to Article III, Section 4(g) of these Bylaws,
or elected by stockholders after having been nominated by the Member Nominating
Committee or by an Exchange Member pursuant to these Bylaws and confirmed as the
nominee of Exchange Members after majority vote of Exchange Members, if applicable.
A Member Representative Director must be an officer, director, employee, or agent of an
Exchange Member that is not a Stockholder Exchange Member.

(t) "Member Representative member" means a member of any committee or hearing
panel who is an officer, director, employee or agent of an Exchange Member that is not a
Stockholder Exchange Member.

(u) "Nominating Committee" means the Nominating Committee elected pursuant to these
Bylaws.

(v) "Non-Industry Director" means a Director who is (i) an Independent Director; or
(ii) any other individual who would not be an Industry Director.

(w) "Non-Industry member" means a member of any committee who is (i) an
Independent member; or (ii) any other individual who would not be an Industry member.

(x) "person" shall mean a natural person, partnership, corporation, limited liability
company, entity, government, or political subdivision, agency or instrumentality of a
government.

(y) "person associated with anExchangeMember" or "associatedpersonof an Exchange



Member" means any partner, officer, or director of an Exchange member (or person
occupying a similar status or performing similar functions), any person directly or
indirectly controlling, controlled by, or under common control with, such Exchange
member, or any employee of such Exchange member, except that any person associated
with an Exchange member whose functions are solely clerical or ministerial shall not be
included in the meaning of such term for purposes of these Bylaws.

(z) "Record Date" means a date at least thirty-five (35) days before the date announced
as the date for the annual meeting of stockholders and set as the last date on which
Exchange Members may petition to add to the List of Candidates and used to determine
whether Exci1ange Members are entitled to vote on the final List of Candidates.

(aa) "registered broker or dealer" means any registered broker or dealer, as defined in
Section 3(a)(48) of the Act, that is registered with the Commission under the Act.

(bb) "Rules" or "Exchange Rules" shall have the same meaning as set forth in
Section 3(a)(27) of the Act.

(cc)."stockholder" means any person who maintains a direct ownership interest in the
Company. The sole stockholder of the Company shall be Direct Edge, Inc.

(dd) "Stockholder Exchange Member" means an Exchange Member that also
maintains, directly or indirectly, an ownership interest in the Company.

(ee) "statutory disqualification" shall have the same meaning as in Section
3(a)(39) of the Act.

ARTICLE II

Office and Agent

Section 1. Principal Business Office

The principal business office of the Company shall be located at 545 Washington
Boulevard, 6* fl., Jersey City, New Jersey 07310, or such other location as may hereafter be
determined by the Board of Directors. The Company may have such other office or offices as
the Board of Directors may from time to time designate or as the purposes of the Company may
require from time to time.

Section 2. Registered Office

The address of the registered office of the Company in the State of Delaware is c/o The
Corporation Trust Company, Corporation Trust Center, 1209 Orange Street, Wilmington, County
of New Castle, Delaware 19801.



Section 3. Registered Agent

The name and address of the registered agent of the Company for service of process
on the Company in the State of Delaware is The Corporation Trust Company, Corporation
Trust Center, 1209 Orange Street, Wilmington, County of New Castle, Delaware 19801.

ARTICLE III

Board of Directors

Section 1. Powers

(a) The business and affairs of the Company shall be managed by its Board, except to
the extent that the authority, powers and duties of such management shall be delegated to a
committee or committees of the Board pursuant to these Bylaws or the Rules. The Board of
Directors shall have the power to do any and all acts necessary, convenient or incidental to or for
the furtherance of the purposes described herein, including all powers, statutory or otherwise. To
the fullest extent permitted by applicable law and these Bylaws the Board may delegate any of its
powers to a committee appointed pursuant to Article V or to any officer, employee or agent of
the Company.

(b) The Board shall have the power to adopt, amend or repeal the Rules in accordance
with Article X, Section 1.

(c) The Board may adopt such rules, regulations and requirements for the conduct of
the business and management of the Company, not inconsistent with law, the Certificate of
Incorporation or these Bylaws, as the Board may deem proper. A Director shall, in the
performance of such Director's duties, be fully protected, to the fullest extent permitted by law,
in relying in good faith upon the books of account or reports made to the Company by any of its
officers, by an independent certified public accountant, by an appraiser selected with reasonable
care by the Board or any committee of the Board or by any agent of the Company, or in relying
in good faith upon other records of the Company.

(d) In connection with managing the business and affairs of the Company, the Board
shall consider applicable requirements for registration as a national securities exchange under
Section 6(b) of the Act, including, without limitation, the requirements that (a) the Rules shall be

designed to protect investors and the public interest and (b) the Exchange shall be so organized
and have the capacity to carry out the purposes of the Act and to enforce compliance by its
"members," as that term is defined in Section 3 of the Act (such statutory members being
referred to in these Bylaws as "Exchange Members") and persons associated with Exchange
Members, with the provisions of the Act, the rules and regulations under the Act, and the Rules
of the Exchange.

(e) In light of the unique nature of the Company and its operations and in light of the
Company's statusasa self-regulatory organization,the Board,when evaluatingany proposal,



shall, to the fullest extent permitted by applicable law, take into account all factors that the Board
deems relevant, including, without limitation, to the extent deemed relevant: (i) the potential
impact thereof on the integrity, continuity and stability of the national securities exchange
operated by the Company and the other operations of the Company, on the ability to prevent
fraudulent and manipulative acts and practices and on investors and the public, and (ii) whether
such would promote just and equitable principles of trade, foster cooperation and coordination
with persons engaged in regulating, clearing, settling, processing information with respect to and
facilitating transactions in securities or assist in the removal of impediments to or perfection of
the mechanisms for a free and open market and a national market system.

Section 2. Composition of the Board

(a) The Board of Directors shall consist of four (4) or more Directors, the number
thereof to be determined from time to time by resolution of the Board of Directors, subject to the

compositional requirements of the Board set forth in Article III, Section 2(b).

(b) At all times the Board of Directors shall consist of one (1) Director who is the
Chief Executive Officer of the Company and who shall be considered to be an Industry Director,
and sufficient numbers of Non-Industry (including Independent), Industry and Member
Representative Directors to meet the following composition requirements:

(i) the number of Non-Industry Directors, including at least one Independent
Director, shall equal or exceed the sum of the number of Industry
Directors and Member Representative Directors elected pursuant to
Article III, Section 4; and

(ii) the number of Member Representative Directors shall be at least twenty
(20) percent of the Board.

(c) The Secretary shall collect from eachnominee for Director such information as is
reasonably necessary to serve as the basis for a determination of the nominee's classification as a
Member Representative, Non-Industry, or Independent Director, if applicable, and the Secretary
shall certify to the Nominating Committee or the Member Nominating Committee each
nominee's classification, if applicable. Directors shall update the information submitted under
this subsection at least annually and upon request of the Secretary, and shall.report immediately
to the Secretary any change in such information.

(d) A Director may not be subject to a statutory disqualification.

Section 3. Terms of Office; Classes

(a) The Board term of the Chief Executive Officer shall expire when such individual
ceasesto be Chief Executive Officer of the Company.

(b) Each of the Non-Industry and Industry Directors (excluding the Chief Executive
Officer, but including Member Representative Directors) shall be divided into three (3) classes,



designated Class I, Class II and Class III, which shall be as nearly equal in number and
classification as the total number of such Directors then serving on the Board permits. Directors
other than the Chief Executive Officer shall serve staggered three-year terms, with the term of
office of one class expiring each year. A Director may serve for any number of terms,
consecutive or otherwise. In order to commence such staggered three-year terms, Directors in
Class I shall hold office until the second annual election of the Board of Directors, Directors in
Class II shall initially hold office until the third annual election of the Board of Directors, and
Directors in Class III shall initially hold office until the fourth annual election of the Board of
Directors. Commencing with the second annual election of the Board of Directors, the term of
office for each class of Directors elected at such time shall be three years from the date of their
election. Notwithstanding the foregoing, in the case of any new Director as contemplated by
Article III, Section 2(a), such Director shall be added to a class, as determined by the Board at
the time of such Director's initial election or appointment, and shall have an initial term expiring
at the same time as the term of the class to which such Director has been added.

Section 4. Nomination and Election

(a) The Nominating Committee each year shall nominate Directors for each Director
position standing for election at the annual meeting of stockholders that year, or, to the extent

necessary, at a special meeting of stockholders. For positions requiring persons who qualify as
Member Representative Directors, the Nominating Committee shall nominate only those persons
whose names have been approved and submitted by the Member Nominating Committee, and
approved by, if applicable, Exchange Members pursuant to the procedures set forth below in this
Section 4.

(b) The Member Nominating Committee shall consult with the Nominating
Committee, the Chairman and Chief Executive Officer, and shall solicit comments from
Exchange Members for the purpose of approving and submitting names of candidates for
election to the position of Member Representative Director. A Member Representative Director
must be an officer, director, employee, or agent of an Exchange Member that is not a
Stockholder Exchange Member.

(c) Not later than sixty (60) days prior to the date announced as the date for the
annual or special meeting of stockholders, the Member Nominating Committee shall report to the
Nominating Committee and the Secretary the initial nominees for Member Representative
Director positions on the Board that have been approved and submitted by the Member
Nominating Committee. The Secretary shall promptly notify Exchange Members of those initial
nominees. Exchange Members may identify other candidates ("Petition Candidates" for
purposes of this Section 4) for the Member Representative Director positions by delivering to the
Secretary, at least thirty-five (35) days before the date announced as the date for the annual or
special meeting of stockholders (the "Record Date" for purposes of this Section 4), a written
petition, which shall designate the candidate by name and office and shall be signed by
Executive Representatives of ten percent (10%) or more of the Exchange Members. An
Exchange Member may endorse as many calididates as there are Member Representative
Director positions to be filled. No Exchange Member, together with its affiliates, may account
for morethan fifty percent (50%) of the signaturesendorsingaparticular candidate,and any



signatures of such Exchange Member, together with its affiliates, in excess of the fifty percent
(50%) limitation shall be disregarded.

(d) Each petition for a Petition Candidate must include a completed questionnaire
used to gather information concerning Member Representative Director candidates and must be
filed with the Company (the Company shall provide the form of questionnaire upon the request
of any Exchange Member).

(e) If no valid petitions from Exchange Members are received by the Record Date,
the initial nominees approved and submitted by the Member Nominating Committee shall be
nominated as Member Representative Directors by the Nominating Committee. If one or more
valid petitions from Exchange Members are received by the Record Date, the Secretary shall
include such additional nominees, along with the initial nominees nominated by the Member
Nominating Committee, on a list of nominees (the "List of Candidates"). Upon completion, the
List of Candidates shall be sent by the Secretary to all Exchange Members that were Exchange

Members on the Record Date, by any means, including electronic transmission, to confirm the
nominees for the Member Representative Director positions. The List of Candidates shall be
accompanied by a notice regarding the time and date of an election to be held at least twenty (20)
days prior to the annual or special stockholders' meeting to confirm the Exchange Members'
selections of nominees for Member Representative Directors.

(f) With respect to the election held to determine the final nomination of Member
Representative Directors, each Exchange Member shall have the right to cast one (1) vote for
each available Member Representative Director nomination; provided, however, that any such
vote must be cast for a person on the List of Candidates, and that no Exchange Member, together
with its affiliates, may account for more than twenty percent (20%) of the votes cast for a
candidate, and any votes cast by such Exchange Member, together with its affiliates, in excess of
such twenty percent (20%) limitation shall be disregarded. The votes shall be cast by written
ballot, electronic transmission or any other means as set forth in a notice to the Exchange
Members sent by the Company prior to such election. Only votes received prior to 5:00 p.m.
Eastern Time on the date of the election shall count for the nomination of a Member

Representative Director. The persons on the List of Candidates who receive the most votes shall
be selected as the nominees for the Member Representative Director positions to be elected by
stockholders.

Section 5. Chairman of the Board

The Chief Executive Officer shall be the Chairman of the Board ("Chairman"). The

Chairman shall preside at all meetings of the Board at which the Chairman is present; provided,
however, that he or she shall not participate in executive sessions of the Board. The Chairman
shall exercise such other powers and perform such other duties as may be assigned to the ·

Chairman from time to time by the Board. The Board of Directors shall designate a Lead
Director from among the Board's independent Directors to preside over executive sessions of the
Board. The Board shall publicly disclose the identity of the Lead.Director and the means by
which interested parties may communicate with the Lead Director.



Section 6. Vacancies

(a) Whenever any Director position, other than a Member Representative Director
position, becomes vacant prior to the election of a successor at the end of such Director's term,
whether because of death,disability, disqualification, removal or resignation, and whenever any
newly-created Director position, other than a Member liepresentative Director position, becomes
available because of an increase in the number of Directors, the Nominating Committee shall
nominate, and stockholders shall elect, a person satisfying the classification (Industry, Non-
Industry, or Independent Director), if applicable, for the directorship to fill such vacancy until
the expiration of the remaining term or to fill such newly-created Director position until the
expiration of such position's designated term; provided, however, that if the remaining term of
office of a Director at the time of such Director's vacancy is not more than six (6) months,
during the period of vacancy the Board shall not be deemed to be in violation of Article III,
Section 2(b) by virtue of such vacancy.

(b) Whenever any Member Representative Director position becomes vacant prior to
the election of a successor at the end of such Member Representative Director's term, whether
becauseof death, disability, disqualification, removal, or resignation, and whenever any newly-
created Member Representative Director position becomes available because of an increase in
the number of Directors, then the stockholders shall follow the procedures set forth in this
Section 6(b). In such event, the Member Nominating Committee shall either (i) recommend an
individual to the stockholders to be elected to fill such vacancy or (ii) provide a list of
recommended individuals to the stockholders from which the stockholders shall elect the

individual to fill such vacancy. A Member Representative Director elected pursuant to this
Section 6(b) shall serve until the expiration of the remaining term or until the expiration of such
position's designated term; provided, however, that if the remaining term of office of a Member
Representative Director at the time of such Director's vacancy is not more than six (6) months,
during the period of vacancy the Board shall not be deemed to be in violation of Article III,
Section 2(b) by virtue of such vacancy.

Section 7.. Removal and Resignation

(a) Except as hereinafter provided, any Director may be removed or expelled with or
without cause by majority vote of stockholders, and may be removed by the Board of Directors
in the manner provided by Article III, Section 7(b) below; provided, however, that any Member
Representative Director may only be removed for cause, which shall include, without limitation,
such Director being subject to a statutory disqualification.

(b) A Director shall be removed immediately upon a determination by the Board, by a
majority vote of the remaining Directors, (a) that the Director no longer satisfies the
classification for which the Director was elected; and (b) that the Director's continued service as
such would violate the compositional requirements of the Board set forth in Article III, Section
2(b).

(c) Any Director may resign at any time either upon notice of resignation to the Chairman
of the Board, the President or the Secretary. Any such resignation shall take effect at the time



specified therein or, if the time is not specified, upon receipt thereof, and the acceptance of such
resignation, unless required by the terms thereof, shall not be necessary to make such resignation
effective.

Section 8. Place of Meetings; Mode

Any meeting of the Board may be held at such place, within or without the State of
Delaware, as shall be designated in the notice of such meeting, but if no such designation is
made, then the meeting will be held at the principal business office of the Company. Members
of the Board or any committee of the Board may participate in a meeting of the Board or
committee by conference telephone or other communications equipment by means of which all
persons participating in the meeting can hear each other, and such participation in a meeting shall
constitute presence in person at the meeting.

Section 9. Regular Meetings

Regular meetings of the Board may be held, with or without notice, at such time or place
as may from time to time be specified in a resolution adopted by the Board.

Section 10. Special Meetings

(a) Special meetings of the Board may be called on a minimum of two (2) days'
notice to each Director by the Chairman or the President, and shall be called by the Secretary
upon the written request of three (3) Directors then in office.

(b) The person or persons calling a special meeting of the Board shall fix the time and
place at which the meeting shall be held, and such time and place shall be specified in the notice
of such meeting. Notice of any special meeting shall be given to each Director at his or her
business asidressor such other address as he or she may have advised the Secretary to use for

such purpose. If delivered, notice shall be deemed to be given when delivered to such address or
to the Director to be notified. If mailed, such notice shall be deemed to be given five (5)
business days after deposit in the United States mail, postage prepaid, of a letter addressed to the

appropriate location. Notice may also be given by telephone,electronic transmission or other
means not specified in this section, and in each such case shall be deemed to be given when
actually received by the Director to be notified.

Section 11. Exchange Member Meetings

The Company shall not be required to hold meetings of the Exchange Members.

Section 12. Voting, Quorum and Action by the Board

Each Director shall be entitled to one (1) vote. At all meetings of the Board, the presence
of a majority of the number of Directors then in office shall constitute a quorum for the
transaction of business. If a quorum shall not be present at any meeting of the Board, the

Directors present at such meeting may adjourn the meeting from time to time, without notice
other than announcement at the meeting, until a quorum shall be present. The act of a majority



of the Directors present at any meeting at which there is a quorum shall be the act of the Board
except as may be otherwise specifically provided by statute, the Certificate of Incorporation, or
these Bylaws.

Section 13. Presumption of Assent

A Director of the Company who is present at a duly convened meeting of the Board or of
a committee of the Board at which action on any corporate matter is taken shall be conclusively
presumed to have assented to the action taken unless his or her dissent or election to abstain shall
be entered in the minutes of the meeting or unless he or she shall file his or her written dissent or
election to abstain to such action with the person acting as the secretary of the meeting before the
adjournment of the meeting or shall forward such dissent or election to abstain by registered or
certified mail to the Secretary of the Company immediately after the adjournment of the meeting.
Such right to dissent or abstain shall not apply to a Director who voted in favor of such action.

Section 14. Action in Lieu of Meeting

Unless otherwise restricted by statute, the Certificate of Incorporation or these Bylaws,
any action required or permitted to be taken at any meeting of the Board or any committee
thereof may be taken without a meeting if all members of the Board or committee, as the case
may be, consent thereto in writing or by electronic transmission, and such writing(s) or
electronic transmission(s) are filed with the minutes of proceedings of the Board or the
committee.

Section 15. Waiver of Notice

(a) Whenever notice is required to be given by law, the Certificate of Incorporation or
these Bylaws, a waiver thereof by the person or persons entitled to such notice, whether before or
after the time stated therein, shall be deemed equivalent to notice. Neither the business to be
transacted at, nor the purpose of, any regular or special meeting of the Board, or members of a
committee, need be specified in any waiver of notice.

(b) Attendance of a person at a meeting shall constitute a waiver of notice of such
meeting, except when the person attends a meeting for the express purpose of objecting, at the
beginning of the meeting, to the transaction of any business because the meeting is not lawfully
called or.convened.

Section 16. Compensation of Board and Committee Members

The Board may provide for reasonable compensation of the Chairman, the Directors and
the members of committees. The Board may also provide for reimbursement of reasonable
expenses incurred by such persons in connection with the business of the Company.

Section 17. Interpretation of Bylaws

The Board shall have the power to interpret these Bylaws and any interpretation made by
it shall be final and conclusive.



Section 18. Conflicts of Interest; Contracts and Transactions Involving Directors

(a) A Director or a member of any committee may not participate in the consideration
or decision of any matter relating to a particular Exchange Member, company, or individual if
such Director or committee member has a material interest in, or a professional, business, or

personal relationship with, that Exchange Member, company, or individual, or if such
participation shall create an appearance of impropriety. In any such case, the Director or
committee member shall recuse himself or herself or shall be disqualified. If a member of the
Board or any committee is recused from consideration of a matter, any decision on the matter
shall be by a vote of a majority of the remaining members of the Board or applicable committee.

(b) No contract or transaction between the Company and one or more of its Directors
or officers, or between the Company and any other corporation, partnership, association or other
organization in which one or more of its Directors or officers are directors or officers, or have a
financial interest, shall be void or voidable solely for this reason if: (i) the material facts
pertaining to such Director's or officer's relationship or interest and the contract or transaction
are disclosed or are known to the Board or the committee, and the Board or committee in good
faith authorizes the contract or transaction by the affirmative vote of a majority of the
disinterested Directors, even though the disinterested Directors be less than a quorum; or (ii) the
material facts are disclosed or become known to the Board or committee after the contract or

transaction is entered into, and the Board or committee in good faith ratifies the contract or
transaction by the affirmative vote of a majority of the disinterested Directors, even though the

disinterested Directors be less than a quorum.

ARTICLE IV

Stockholders

Section 1. Annual Meeting; Election of Directors and Other Matters

(a) The annual meeting of the stockholders shall be held at such place and time as
determined by the Board for the purpose of electing Directors and members of the Nominating
Committee and Member Nominating Committee, and for conducting such other business as may
properly come before the meeting. Written notice of the annual meeting stating the place, date
and hour of the meeting shall be given to each stockholder entitled to vote at such meeting not
less than ten (10) nor more than sixty (60) days before the date of the meeting.

(b) The first annual meeting of the stockholders shall be held prior to the Company's
commencement of operations as an Exchange.

Section 2. Special Meetings

Special meetings of the stockholders, for any purpose or purposes, may be called by the
Chairman, the Board or the President, and shall be called by the Secretary at the request in
writing of stockholders owning not less than a majority of the then issued and outstanding capital



stock of the Company entitled to vote. Written notice of a special meeting stating the place, date
and hour of the meeting and the purpose or purposes for which the meeting is called, shall be

given to each stockholder entitled to vote at such meeting not less than ten (10) nor more than
sixty (60) days before the date of the meeting. Business transacted at any special meeting of
stockholders shall be limited to the purpose(s) stated in the notice of the meeting.

Section 3. List of Stockholders

The Secretary of the Company, or such other person designated by the Secretary or the
Board, shall have charge of the stock ledger of the Company and shall prepare and make,at least
ten (10) days before every meeting of stockholders, a complete list of the stockholders entitled to
vote at the meeting, arranged in alphabetical order, and showing the address of each stockholder
and the number of shares registered in the name of each stockholder. Such list shall be open to
the examination of any stockholder, for any purpose germane to the meeting, during ordinary
business hours, for a period of at least ten (10) days prior to the meeting, either at a place within
the city where the meeting is to be held, which place shall be specified in the notice of the
meeting, or, if not so specified, at the place where the meeting is to be held. The list shall also be
produced and kept at the time and place of the meeting during the whole time of the meeting, and
may be inspected by any stockholder who is present.

Section 4. Quorum and Vote Required for Action

(a) The holders of a majority of the capital stock issued and outstanding and entitled

to vote thereat, present in person or represented by proxy, shall constitute a quorum at all
meetings of the stockholders for the transaction of business except as otherwise provided by
statute, the Certificate of Incorporation or these Bylaws. If, however, such quorum shall not be
present or represented at any meeting of the stockholders, the stockholders entitled to vote
thereat, present in person or represented by proxy, shall have power to adjourn the meeting from
time to time, without notice other than announcement at the meeting, until a quorum shall be
present or represented. At such adjourned meeting at which a quorum shall be present or
represented, any business may be transacted which might have been transacted at the meeting as
originally notified. If the adjournment is for more than thirty (30) days,or if after the
adjournment a new record date is fixed for the adjourned meeting, a notice of the adjourned
meeting shall be given to each stockholder of record entitled to vote at the meeting.

(b) When a quorum is present at any meeting, the vote of the holders of a majority of
the capital stock having voting power present in person or represented by proxy shall decide any
question brought before such meeting, unless the question is one upon which by express
provision of statute or of the Certificate of Incorporation, a different vote is required, in which
case such express provision shall govern and control the decision of such question.

Section 5. Voting of Shares; Proxies

Unless otherwise provided iti the Certificate of Incorporation or these Bylaws, each
stockholder of the Company shall at every meeting of the stockholders be entitled to one (1) vote
in person or by proxy for each share ofthe capital stock having voting power held by such



stockholder, but no proxy shall be voted on after three (3) years from its date, unless the proxy
provides for a longer period. Any such proxy shall be in writing and shall be filed with the
Secretary of the Company before or at the time of the meeting.

Section 6. Action in Lieu of Meeting

As set forth in the Certificate of Incorporation of the Company, any action upon which a
vote of stockholders is required or permitted, may be taken without a meeting, without prior
notice and without a vote, if a consent in writing, setting forth the action so taken, shall be signed

by the holders of outstanding capital stock having not less than the minimum number of votes
that would be necessary to authorize or take such action at a meeting at which all sharesentitled
to vote thereon vtere present and voted and shall be delivered to the Company in the manner
required by law, provided that the matter to be acted upon by such written consent previously has
been directed by the Board to be submitted to the stockholders for their action by written
consent. Prompt notice of the taking of the corporate action without a meeting by less than
unanimous written consent shall be given to those stockholders who have not so consented in
writing.

Section 7. Assignment

The stockholder may not transfer or assign, in whole or in part, its ownership interest(s)

in the Company.

ARTICLE V

Committees of the Board

Section 1. Number of Committees

The committees of the Board shall consist of a Compensation Committee, an Audit
Committee, a Regulatory Oversight Committee, an Appeals Committee, and such other
committees as may be from time to time established by the Board. Committees shall have such
authority asis vested in them by these Bylaws or the Rules,or as is delegatedto them by the
Board. All committees are subject to the control and supervision of the Board.

Section 2. Appointment and Removal; Vacancies; Term

(a) The Chairman, with the approval of the Board, shall appoint, consistent with these
Bylaws, the members of all committees of the Board, as well as the chair of each committee, and
the Chairman may, at any time, with or without cause, remove any member of a committee so
appointed, with the approval of the Board. Each committee shall be comprised of at least three
(3) people and may include persons who are not members of the Board; provided, however, that
such committee members who are not also members of the Board shall only participate irr
committee actions to the extent permitted by law. In appointing members to committees of the

Board, the Chairman is responsible for determining that any such committee meets the
composition requirements set forth in this Article V.



(b) Upon request of the Secretary, each prospective committee member who is not a
Director shall provide to the Secretary such information as is reasonably necessary to serve as
the basis for a determination of the prospective committee member's classification as an
Industry, Non-Industry, or Independent member. The Secretary shall certify to the Board each
prospective committee member's classification. Such committee members shall update the
information submitted under this subsection at least annually and upon request of the Secretary,
and shall report immediately to the Secretary any change in such information.

(c) The term of office of a committee member shall terminate immediately upon a
determination by the Board, by a majority vote of the Directors, (i) that the committee member
no longer satisfies the classification for which the committee member was selected; and (ii) that
the committee member's continued service as such would violate the compositional requirements
of such committee set forth in this Article V.

(d) Any vacancy occurring in a committee shall be filled by the Chairman for the
remainder of the term, with the approval of the Board.

(e) Except as otherwise provided by the Bylaws, members of a committee shall hold
office for a one-year period.

Section 3. Powers and Duties of Committees

To the extent provided in the resolution of the Board, any committee that consists solely
of one or more Directors shall have and may exercise all the powers and authority of the Board
in the management of the business and affairs of the Company.

Section 4. Conduct of Proceedings

Except as otherwise provided in these Bylaws or by the Board, each committee may
adopt its own rules of procedure and may meet at stated times or on such notice as such
committee may determine. Each committee shall keep regular minutes of its meetings and report
the same to the Board when required.

Section 5. Voting, Quorum and Action by Committees

Each committee member shall be entitled to one (1) vote. Unless otherwise required by
the Bylaws, the presence of a majority of the number of committee members serving on a
committee shall constitute a quorum for the transaction of business of such committee. If a
quorum shall not be present at any meeting of a committee, the committee members present at
such meeting may adjourn the meeting from time to time, without notice other than
announcement at the meeting, until a quorum shall be present. The act of a majority of the
committee members present at any meeting at which there is a quorum shall be the act of such
committee except as may be otherwise specifically provided by statute or these Bylaws.

Section 6. Specified Committees



(a) The Chairman, with the approval of the Board, shall appoint a Compensation
Committee. The Compensation Committee shall consider and recommend compensation

policies, programs, and practices for officers and other employees of the Company. Each voting
member of the Compensation Committee shall be a Non-Industry Director.

(b) The Chairman, with the approval of the Board, shall appoint an Audit Committee
consisting of Directors. A majority of the Audit Committee members shall be Non-Industry

Directors. A Non-Industry Director shall serve as Chairman of the Audit Committee. The Audit
Committee shall perform the following primary functions, as well as such other functions as may
be specified in the charter of the Audit Committee: (A) provide oversight over the Company's
financial reporting process and the financial information that is provided to stockholders and
others; (B) provide oversight over the systems of internal controls established by management
and the Board and the Company's legal and compliance process; (C) select, evaluate and, where
appropriate, replace the Company's independent auditors (or nominate the independent auditors
to be proposed for ratification by stockholders); and (D) direct and oversee all the activities of
the Company's internal audit function, including but not limited to management's responsiveness
to internal audit recommendations. The Audit Committee shall have exclusive authority to: (A)
hire or terminate the head of the Company's Internal Audit Department; (B) determine the
compensation of the head of the Internal Audit Department; and (C) determine the budget for the
Internal Audit Department. The Internal Audit Department and its head shall report directly to
the Audit Committee. The Audit Committee may, in its discretion, direct that the Internal Audit
Department also report to senior management of the Company on matters the Audit Committee
deems appropriate and may request that senior management of the Company perform such
operational oversight as necessary and proper, consistent with preservation of the independence
of the internal audit function.

(c) The Chairman, with the approval of the Board, shall appoint a Regulatory

Oversight Committee. The Regulatory Oversight Committee shall oversee the adequacy and
effectiveness of the Exchange's regulatory and self-regulatory organization responsibilities,
including those responsibilities with regard to each of its facilities, as defined in Section 3(a)(2)
of the Act, assess Exchange's regulatory performance, assist the Board and committees of the
Board in reviewing the regulatory plan and the overall effectiveness of Exchange's regulatory
functions and,in consultation with the Chief Executive Officer of the Company, establish the

goals, assess the performance, and fix the compensation of the Chief Regulatory Officer of the
Company. Each member of the Regulatory Oversight Committee shall be a Non-Industry
Director.

(d) The Chairman, with the approval of the Board, shall appoint an Appeals
Committee. The Appeals Committee shall preside over all appeals related to disciplinary and
adverse action determinations in accordance with the Exchange Rules. The Appeals Committee
shall consist of one Independent Director, one Industry Director, and one Member

Representative Director. If the Independent Director recuses himself or herself from an appeal,
due to a conflict of interest or otherwise, such Independent Director may be replaced by a Non-
Industry I)irector for purposes of the applicable appeal if there is no other Independent Director
able to serve as the replacement.



(e) The Chairman, with the approval of the Board, may appoint an Executive
Committee,.which shall, to the fullest extent permitted by Delaware law and other applicable
law, have and be permitted to exercise all the powers and authority of the Board in the
management of the business and affairs of the Company between meetings of the Board. The
number of Non-Industry Directors on the Executive Committee shall equal or exceed the number
of Industry Directors on the Executive Committee. The percentage of Independent Directors on
the Executive Committee shall be at least as great as the percentage of Independent Directors on
the whole Board, and the percentage of Member Representative Directors on the Executive
Committee shall be at least as great as the percentage of Member Representative Directors on the
whole Board.

(f) The Chairman, with the approval of the Board, may appoint a Finance
Committee. The Finance Committee shall advise the Board with respect to the oversight of the
financial operations and conditions of the Company, including recommendations for Company's
annual operating and capital budgets.

ARTICLE VI

Nominating Committees

Section 1. Election of Nominating Committee and Member Nominating Committee

The Nominating Committee and the Member Nominating Committee shall each be
elected on an annual basis by a vote of the stockholders. The stockholder shall appoint the
initial Nominating Committee and Member Nominating Committee consistent with the
compositional requirements of this Article VI. In each subsequentyear, each of the
Nominating Committee and Member Nominating Committee, after completion of its
respective duties for nominating Directors for election to the Board for that year, shall
nominate candidates to serve on the succeeding year's Nominating Committee or Member
140minating Committee, as applicable, such candidates to be voted on by stockholders at the
annual meeting of stockholders. Additional candidates for the Member Nominating
Committee may be nominated and elected pursuant to the same process as provided for in
Article III, Section 4.

Section 2. Nominating Committee

The Nominating Committee shall nominate candidates for election to the Board at the
annual stockholder meeting and all other vacant or new Director positions on the Board. The
Nominating Committee, in making such nominations, is responsible for ensuring that candidates
meet the compositional requirements of Article III, Section 2(b). The number of Non-Industry
members on the Nominating Committee shall equal or exceed the number of Industry members
on the Nominating Committee. A Nominating Committee member may simultaneously serve on
the Nominating Committee and the Board, unless the Nominating Committee is nominating
Director candidates for the Director's class, as explained in Article III, Section 3.
Notwithstanding the preceding sentence, a Director may serve on the Nominating Committee in
his or her final year of service on the Board. Following that year, that member may not stand for



election to the Board until such time as he or she is no longer a member of the Nominating
Committee.

Section 3. Member Nominating Committee

The Member Nominating Committee shall nominate candidates for each Member
Representative Director position on the Board that is to be elected by Exchange Members or
stockholders under the terms of these Bylaws. Each member of the Member Nominating

Committee shall be a Member Representative member.

ARTICLE VII

• Officers, Agents and Employees

Section 1. General

The officers of the Company shall include a Chief Executive Officer, a President, a Chief
Regulatory Officer, a Secretary, a Treasurer, and such other officers as in the Board's opinion are
desirable for the conduct of the business of the Company. Any two or more offices may be held
by the same person, except that the offices of the President and Secretary may not be held by the
same person.

Section 2. Appointment and Tenure

Each officer of the Company shall be appointed by the Board on an annual basis, and
shall hold office until his or her successor is appointed and qualified or until his or her
earlier death, disability, disqualification, removal or resignation. An officer may serve for
any number of terms, consecutive or otherwise.

Section 3. Resignation and Removal of Officers; Vacancies

(a) Any officer may resign at any time upon notice of resignation to the Chairman

andChief Executive Officer, the Presidentor the Secretary. Any suchresignationshall take
effect upon receipt of such notice or at any later time specified therein, or if the time is not
specified, upon receipt thereof, and the acceptance of such resignation, unless required by the
terms thereof, shall not be necessary to make such resignation effective.

(b) Any officer of the Company may be removed, with or without cause, by the
Board. Such removal shall be without prejudice to the contractual rights of the affected officer,
if any,with the Company.

(c) Vacancies in any office of the Company may be filled for the unexpired term by
the Board.

Section 4. Compensation

The Compensation of the Chief Executive Officer shall be fixed by the Compensation



Committee. Except as otherwise provided in Article V, Section 6(c) of these Bylaws, the

salaries of all other officers and agents of the Company shall be fixed by the Chief Executive
Officer, in consultation with the Compensation Committee.

Section 5. Powers and Duties; Delegation

Each of the officers of the Company shall, unless otherwise ordered by the Board, have
such powers and duties as customarily pertain to the respective office, and such further powers
and duties as from time to time may be conferred by the Board, or by an officer delegated such
authority by the Board. The Board may delegate the duties and powers of any officer of the
Company to any other officer or to any Director for a specified period of time and for any reason
that the Board may deem sufficient.

Section 6. Chief Executive Officer

The Chief Executive Officer shall be the Chairman of the Board and shall preside at all
meetings of the Board at which the Chief Executive Officer is present; provided, however, that
he or she shall not participate in executive sessions of the Board. The Chief Executive Officer
shall be the chief executive officer of the Company, shall have general supervision over the
business and affairs of the Company, and shall serve at the pleasure of the Board. The Chief
Executive Officer shall have all powers and duties usually incident to the office of the Chief
Executive Officer, except as specifically limited by a resolution of the Board. The Chief
Executive Officer shall exercise such other powers and perform such other duties as may be
assigned to the Chief Executive Officer from time to time by the Board.

Section 7. President

The President shall, in the absence of the Chairman and Chief Executive Officer, preside
at all meetings of the Board at which the President is present. The President shall have general
supervision over the operations of the Company. The President shall have all powers and duties
usually incident to the office of the President, except as specifically limited by a resolution of the

Board. The President shall exercise such other powers and perform such other duties as may be
assigned to the President from time to time by the Board.

Section 8. Vice President

The Board shall appoint one or more Vice Presidents. In the absenceor disability of the
President or if the office of President becomes vacant, the Vice Presidents in the order
determined by the Board, or if no such determination has been made, in the order of their

seniority, shall perform the duties and exercise the powers of the President, subject to the right of
the Board at any time to extend or restrict such powers and duties or to assign them to others.
Any Vice President may have such additional designations in such Vice President's title as the
Board may determine. The Vice Presidents shall generally assist the President in such manner as
the President shall direct. Each Vice President shall exercise such other powers and perform
such other duties as may be assigned to such Vice President from time to time by the Board, the .

Òhief Executive Officer or the President. The term "Vice President" used in this Section shall

include the positions of Executive Vice President, Senior Vice President, and Vice President.



Section 9. Chief Regulatory Officer

An officer of the Company with the position of Executive Vice President or Senior Vice
President shall be designated as the Chief Regulatory Officer of the Company. The Chief
Regulatory Officer shall have general supervision of the regulatory operations of the Company,
including responsibility for overseeing the Company's surveillance, examination and
enforcement functions and for administering any regulatory services agreements with another
self-regulatory organization to which the Company is a party. The Chief Regulatory Officer
shallmeet with the Regulatory Oversight Committee of the Company in executive session at
regularly scheduled meetings of such committee, and at any time upon request of the Chief
Regulatory Officer or any member of the Regulatory Oversight Committee. The Chief
Regulatory Officer may, but is not required to, also serve as the General Counsel of the
Company.

Section 10. Secretary

The Secretary shall act as Secretary of all meetings of the Board at which the Secretary is
present, shall record all the proceedings of all such meetings in a book to be kept for that
purpose, shall have supervision over the giving and service of notices of the Company, and shall
have supervision over the care and custody of the books and records of the Company. The
Secretary shall be empowered to affix the Company's seal, if any, to documents, the execution of
which on behalf of the Company under its seal is duly authorized, and when so affixed, may
attest the same. The Secretary shall have all powers and duties usually incident to the office of
Secretary, except as specifically limited by a resolution of the Board. The Secretary shall
exercise such other powers and perform such other duties as may be assigned to the Secretary
from time to time by the Board, the Chief Executive Officer or the President.

Section 11. Assistant Secretary

In the absence of the Secretary or in the event of the Secretary's inability or refusal to act,
any Assistant Secretary, approved by the Board, shall exercise all powers and perform all duties
of the Secretary. An Assistant Secretary shall also exercise such other powers and perform such
other duties as may be assigned to such Assistant Secretary from time to time by the Board or the
Secretary.

Section 12. Treasurer

The Treasurer shall have general supervision over the care and,custody of the funds and
over the receipts and disbursements of the Company and shall cause the funds of the Company to
be deposited in the name of the Company in such banks or other depositories as the Board may
designate. The Treasurer shall have supervision over the care and safekeeping of the s.ecurities
of the Company. The Treasurer shall have all powers and duties usually incident to the office of
Treasurer except as specifically limited by a resolution of the Board. The Treasurer shall
exercise such other powers and perform such other duties as may be assigned to the Treasurer
from time to time by the Board, the Chief Executive Officer or the President.

Section 13. Assistant Treasurer



In the absence of the Treasurer or in the event of the Treasurer's inability or refusal to

act, any Assistant Treasurer, approved by the Board, shall exercise all powers and perform all
duties of the Treasurer. An Assistant Treasurer shall also exercise such other powers and
perform such other duties as may be assigned to such Assistant Treasurer from time to time by
the Board or the Treasurer.

ARTICLE VIII

Indemnification

Section 1. Indemnification of Directors, Officers, Employees and Other Agents

The Company shall indemnify its Directors and executive officers to the fullest extent not
prohibited by the Delaware General Corporation Law; provided, however, that the Company
may limit the extent of such indemnification by individual contracts with its Directors and
executive officers; and,provided, further, that the Company shall not be required to indemnify
any Director or executive officer in connection with any proceeding (or part thereof) initiated by
such person or any proceeding by such person against the Company or its Directors, officers,
employees or other agents unless (i) such indemnification is expressly required to be made by
law, (ii) the proceeding was authorized by the Board of Directors of the Company or (iii) such
indemnification is provided by the Company,in its sole discretion, pursuant to the powers vested
in the Company under the Delaware General Corporation Law.

(a) Other Officers, Employees and Other Agents. The Company shall have the power

to indemnify its other officers, employees and other agents as set forth in the Delaware General
Corporation Law.

(b) Expenses. The Company shall advance to any person who was or is a party or is
threatened to be made a party to any threatened, pending or completed action, suit or proceeding,
whether civil, criminal, administrative or investigative, by reason of the fact that he is or was a
Director or executive officer, of the Company or is or was serving at the request of the Company
as a Director or executive officer of another corporation, partnership, joint venture, trust or other
enterprise, prior to the final disposition of the proceeding, promptly following request therefor,
all expenses incurred by any Director or executive officer in connection with such proceeding
upon receipt of an undertaking by or on behalf of such person to repay said amounts if it should
be determined ultimately that such person is not entitled to be indemnified under this Article VIII
or otherwise.

Notwithstanding the foregoing, unless otherwise determined pursuant to paragraph (e) of
this Article VIII, Section 1,no advance shall be made by the Company,to an executive officer of
the Company (except by reason of the fact that such executive officer is or was a Director of the
Company in which event this paragraph shall not apply) in any action, suit or proceeding,
whether civil, criminal, administrative or investigative, if a determination is reasonably and
promptly made (i) by the Board of Directors by a majority vote of a quorum consisting of
Directors who were not parties to the proceeding, or (ii) if such quorum is not obtainable, or,
even if obtainable, a quorum of disinterested Directors so directs, by independent legal counsel
in a written opinion, that the facts known to the decision-making party at the time such



determination is made demonstrate clearly and convincingly that such person acted in bad faith
or in a manner that such person did not believe to be in or not opposed to the best interests of the
Company.

(c) Enforcement. Without the necessity of entering into an express contract, all rights
to indemnification and advances to Directors and executive officers under this Article VIII shall

be deemed to be contractual rights and be effective to the same extent and as if provided for in a
contract between the Company and the Director or executive officer. Any right to
indemnification or advances granted by this Article VIII to a Director or executive officer shall
be enforceable by or on behalf of the person holding such right in the forum in which the
proceeding is or was pending or, if such forum is not available or a determination is made that
such forum is not convenient, in any court of competent jurisdiction if (i) the claim for
indemnification or advances is denied, in whole or in part, or (ii) no disposition of such claim is

made within ninety (90) days of request therefor. The claimant in such enforcement action, if
successful in whole or in part, shall be entitled to be paid also the expense of prosecuting his
claim. The Company shall be entitled to raise as a defense to any such action that the claimant
has not met the standards of conduct that make it permissible under the Delaware General

Corporation Law for the Company to indemnify the claimant for the amount claimed. Neither
the failure of the Company (including its Board of Directors, independent legal counsel or its
Stockholders) to have made a determination prior to the commencement of such action that
indemnification of the claimant is proper in the circumstances because he has met the applicable
standard of conduct set forth in the Delaware General Corporation Law, nor an actual

determination by the Company (including its Board of Directors, independent legal counsel or its
Stockholders) that the claimant has not met such applicable standard of conduct, shall be a
defense to the action or create a presumption that claimant has not met the applicable standard of
conduct.

(d) Non Exclusivity of Rights. To the fullest extent permitted by the Company's
Certificate of Incorporation and the Delaware General Corporation Law, the rights conferred on
any person by this Article VIII shall not be exclusive of any other right which such person may
have or hereafter acquire under any statute, provision of the Certificate of Incorporation, Bylaws,
agreement, vote of Stockholders or disinterested Directors or otherwise, both as to action in his
official capacityand asto action in another capacity while holding office. The Companyis
specifically authorized to enter into individual contracts with any or all of its Directors, officers,
employees or agents respecting indemnification and advances, to the fullest extent permitted by
the Delaware General Corporation Law and the Company's Certificate of Incorporation.

(e) Survival of Rights. The rights conferred on any person by this Article VIII shall
continue as to a person who has ceased to.be a Director or executive officer and shall inure to the
benefit of the heirs, executors and administrators of such a person.

(f) Insurance. The Company, upon approval by the Board of Directors, may purchase
insurance on behalf of any person required or permitted to be indemnified pursuant to this
Article VIII.

(g) Amendments. Any repeal or modification of this Article VIII shall only be

prospective and shall not affect the rights under this Article VIII in effect at the time of the



alleged occurrence of any action or omission to act that is the cause of any proceeding against
any agent of the Company.

(h) Saving Clause. If this Article VIII or any portion hereof shall be invalidated on any
ground by any court of competent jurisdiction, then the Company shall nevertheless indemnify
each Director and executive officer to the fullest extent permitted by any applicable portion of
this Article VIII that shall not have been invalidated or by any other applicable law.

(i) Certain Definitions. For the purposes of this Article VIII, the following definitions
shall apply:

(i) The term "proceeding" shall be broadly construed and shall include,
without limitation, the investigation, preparation, prosecution, defense,
settlement and appeal of any threatened, pending or completed action, suit
or proceeding, whether civil, criminal, administrative, arbitrative or
investigative.

(ii) The term "expenses" shall be broadly construed and shall include, without
limitation, court costs, attorneys' fees,witness fees, fines, amounts paid in
settlement or judgment and any other costs and expenses of any nature or
kind incurred in connection with any proceeding, including expenses of
establishing a right to indemnification under this Article VIII or any
applicable law.

(iii) The term the "Company" shall include, in addition to the resulting
corporation, any constituent corporation (including any constituent of a
constituent) absorbed in a consolidation or merger which, if its separate
existence had continued, would have had power and authority to
indemnify its directors, officers, and employees or agents, so that any
person who is or was a director, officer, employee or agent of such
constituent corporation, or is or was serving at the request of such
constituent corporation as a director, officer, employee or agent of another
corporation, partnership, limited liability company, joint venture, trust or
other enterprise, shall stand in the same position under the provisions of
this Article VIII with respect to the resulting or surviving corporation as
he would have with respect to such constituent corporation if its separate
existence had continued.

(iv) References in this Article VIII to a "Director," "officer," "employee,"or
"agent" of the Company shall include, without limitation, situations where
such person is serving at the request of the Company as a director, officer,
employee, trustee or agent of another corporation, partnership, joint
venture, trust or other enterprise.

Section 2. Exchange Not Liable

Except as provided in the Exchange Rules, the Company shall not be liable for any loss



or damage sustained by any current or former Exchange Member growing out of the use or

enjoyment by such Exchange Member of the facilities afforded by the Company (or any
predecessor or successor thereof) or its subsidiaries.

ARTICLE IX

Amendments; Emergency Bylaws

Section 1. By Stockholders or Board

These Bylaws may be altered, amended or repealed, or new Bylaws may be adopted, (i)
by the written consent of the stockholders of the Company, or (ii) at any regular or special
meeting of the Board by a resolution adopted by the Board.

Section 2. Emergency Bylaws

The Board may adopt emergency Bylaws subject to repeal or change by action of the
stockholders of the Company which shall,notwithstanding any different provision of law, the
Certificate of Incorporation or these Bylaws, be operative during any emergency resulting from
any nuclear or atomic disaster, an attack on the United States or on a locality in which the
Company conducts its business or customarily holds meetings of the Board, any catastrophe, or
other emergency condition, as a result of which a quorum of the Board or a committee thereof
cannot readily be convened for action. Such emergency Bylaws may make any provision that
may be practicable and necessary under the circumstances of the emergency.

Section 3. Authority to Take Action Under Extraordinary Market Conditions

The Board, or such person or persons as may be designated by the Board, in the event of
extraordinary market conditions, shall have the authority to take any action regarding:

(a) the trading in or operation of the national securities exchange operated by the
Company or any other organized securities markets that may be operated by the Company, the

operation of any automated system owned or operated by the Company, and the participation in
any such system of any or all persons or the trading therein of any or all securities; and

(b) the operation of any or all offices or systems of Exchange Members, if, in the
opinion of the Board or the person or persons hereby designated, such action is necessary or
appropriate for the protection of investors or the public interest or for the orderly operation of the
marketplace or the system.

ARTICLE X

Exchange Authorities

Section 1. Rules



The Board, acting in accordance with the terms of these Bylaws and the Rules, shall be
vested with all powers necessary for the governance of the Company as an "exchange" within
the meaning of the Act. To promote and enforce just and equitable principles of trade and
business, to maintain high standards of commercial honor and integrity among Exchange
Members, to collaborate with governmentäl and other agencies in the promotion of fair
practices and the elimination of fraud, and in general to carry out the purposes of the Company
and of the Act, the Board is hereby authorized to adopt such rules and such amendments thereto
as it may, from time to time, deem necessary or appropriate. If any such rules or amendments
thereto are approved by the Commission or otherwise become effective as provided in the Act,
they shall become operative Exchange Rules as of the date of Commission approval or
effectiveness under the Act unless a later operative date is declared by the Company. The

Board is hereby authorized, subject to the provisions of these Bylaws and the Act, to administer,
enforce, interpret, issue exemptions from, suspend, or cancel any Rules adopted hereunder.

Section 2. Disciplinary Proceedings

(a) The Board is authorized to establish procedures relating to disciplinary
proceedings involving Exchange Members and their associated persons.

(b) The Board is authorized to impose appropriate sanctions applicable to Exchange

Members, including censure, fine, suspension, or expulsion from membership, suspension or bar
from being associated with all Exchange Members, limitation of activities, functions and
operations of an Exchange Member, or any other fitting sanction, and to impose appropriate
sanctions applicable to persons associated with Exchange Members, including censure, fine,
suspension, or barring a person associated with an Exchange Member from being associated with
all Exchange Members, limitation of activities, functions and operations of a person associated
with an Exchange Member or any other fitting sanction, for:

(i) a breach by an Exchange Member or a person associated with an
Exchange Member of any covenant with the Company or its stockholders;

(ii) violation by an Exchange Member or a person associated with an
Exchange Member of any of the terms, conditions, covenants, and
provisions of the Bylaws, the Rules, or the federal securities laws,
including the rules and regulations adopted thereunder;

(iii) failure by an Exchange Member or person associated with an Exchange
Member to: (A) submit a dispute for arbitration as may be required by the

Rules; (B) appear or produce any document in the Exchange Member's or
person's possession or control as directed pursuant to the Rules; (C)
comply with an award of arbitrators properly rendered, where a timely
motion to vacate or modify such award has not been made pursuant to
applicable law or where such a motion has been denied; or (D) comply
with a written and executed settlement agreement obtained in connection
with an arbitration or mediation submitted for disposition; or



(iv) failure by an Exchange Member or person associated with an Exchange
Member to adhere to any ruling, order, direction, or decision of, or to pay
any sanction, fine, or costs imposed by the Board or any entity to which
the Board has delegated its powers.

Section 3. Membership Qualifications

(a) The Board shall have authority to adopt rules and regulations applicable to

Exchange Members, applicants seeking to become Exchange Members, and persons associated
with applicants or Exchange Members, establishing specified and appropriate standards with
respect to the training, experience, competence, financial responsibility, operational capability,
and such other qualifications as the Board finds necessary or desirable.

(b) The Board may from time to time make such changes in such rules, regulations,
and standards as it deems necessary or appropriate.

(c) Uniform standards for regulatory and other access issues, such as admission to
membership and conditions to becoming an Exchange market maker, shall be promulgated and
applied on a consistent basis,and the Company shall institute safeguards to ensure fair and
evenhanded access to all of its services and facilities.

Section 4. Fees, Dues, Assessments, and Other Charges

The Board shall have authority to fix and levy the amount of fees, dues, assessments,and
other charges to be paid by Exchange Members and issuers and any other persons using any
facility or system that the Company operates or controls; provided, however, that such fees, dues,
assessments, and other charges shall be equitably allocated among Exchange Members and
issuers and any other persons using any facility or system that the Company operates or controls.
Any revenues received by the Company from fees derived from its regulatory function or
regulatory penalties will not be used for non-regulatory purposes or distributed to the
stockholder, but rather, shall be applied to fund the legal and regulatory operations of the
Company (including surveillance and enforcement activities), or, as the case may be, shall be

usedto pay restitution anddisgorgementof fundsintendedfor customers.

ARTICLE XI

Miscellaneous Provisions.

Section 1. Fiscal Year

The fiscal year of the Company shall be as determined from time to time by the Board.

Section 2. Participation in Board and Committee Meetings

All meetings of the Board (and any committees of the Board) pertaining to the self-

regulatory function of the Company (including disciplinary matters) shall be closed to all



persons other than members of the Board and officers, staff, counsel or other advisors whose
participation is necessary or appropriate to the proper discharge of such regulatory functions
and.any representatives of the Commission.. In no event shall members of the Board of
Directors of Direct Edge, Inc.,Direct Edge Holdings LLC or BATS Global Markets, Inc. who
are not also members of the Board, or any officers, staff, counsel or advisors of Direct Edge,
Inc., Direct Edge Holdings LLC or BATS Global Markets, Inc. who are not also officers, staff,
counsel or advisors of the Company (or any committees of the Board), be allowed to participate
in any meetings of the Board (or any committee of the Board) pertaining to the self-regulatory
function of the Company (including disciplinary matters).

Section 3. Books and Records; Confidentiality of Information and Records Relating
to SRO Function

The books and records of the Company shall be maintained at a location within the
United States. All books and records of the Company reflecting confidential information
pertaining to the self-regulatory function of the Company (including but not limited to
disciplinary matters, trading data, trading practices, and audit information) shall be retained in
confidence by the Company and its personnel and will not be used by the Company for any non-
regulatory purposes and shall not be made available to any person (including, without limitation,
any Exchange Member) other than to personnel of the Commission, and those personnel of the
Company, members of committees of the Board, members of the Board, hearing officers and
other agents of the Company to the extent necessary or appropriate to properly discharge the
self-regulatory responsibilities of the Company.

Section 4. Dividends

Subject to any provisions of any applicable statute, other provisions of these Bylaws or
the Certificate of Incorporation, dividends may be declared upon the capital stock of the
Company by, and in the absolute discretion of, the Board; and any such dividends may be paid in
cash, property or shares of stock of the Company, as determined by the Board, and shall be
declared and paid on'such dates and in such amounts as are determined by the Board.

Section 5. Reserves

Before payment of any dividends, there may be set aside out of any funds of the
Company available for dividends such sum or sums as the Board from time to time, in its
absolute discretion, determines to be proper as a reserve or reserves to meet contingencies, or for
equalizing dividends, or for repairing or maintaining any property of the Company, or for such
other purpose as the Board shall determine to be conducive to the interests of the Company, and
the Board may modify or abolish any such reserve in the rì1annerin which it was created.

Section 6. Execution of Instruments, Contracts, etc.

(a) All checks, drafts, bills of exchange, notes or other obligations or orders for the
payment of money shall be signed in the name of the Company by such officer or officers or
personorpersonsasthe Board,oraduly authorizedcommittee thereof,mayfrom.time to time



designate. Except as otherwise provided by applicable law, the Board, any committee given
specific authority in the premises by the Board, or any committee given authority to exercise
generally the powers of the Board during intervals between meetings of the Board may authorize
any officer, employee, or agent, in the name of and on behalf of the Company, to enter into or
execute and deliver deeds, bonds, mortgages, contracts, and other obligations or instruments, and
such authority may be general or confined to specific instances.

(b) . All applications, written instruments, and papers required by any department of
the United States government or by any state, county, municipal, or other governmental authority
may be executed in the name of the Company by any officer of the Company, or, to the extent
designated for such purpose from time to time by the Board, by an employee or agent of the
Company. Such designation may contain the power to substitute, in the discretion of the person
named, one or more other persons.

Section 7. Power to Vote Stock

Unless otherwise instructed by the Board, the Chief Executive Officer of the Company
shall have the power and authority on behalf of the Company to attend and to vote at any
meeting of stockholders, partners or equity holders of any corporation, partnership or any other
entity in which the Company may hold stock, partnership or other equity interests, as the case
may be, and may exercise on behalf of the Company any and all of the rights and powers
incident to the ownership of such stock, partnership or other equity interest at such meeting, and
shall have the power and authority to execute and deliver proxies, waivers and consents on
behalf of the Company in connection with the exercise by the Company of the rights and
powers incident to the ownership of such stock, partnership or other equity interest. The Board
and the Chief Executive Officer may from time to time confer like. powers upon any other
person or persons.

Section 8. Severability

If any provision of these Bylaws, or the application of any provision of these Bylaws to
any person or circumstances, is held invalid, the remainder of these Bylaws and the application
of such provision to other persons or circumstances shall not be affected.
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FOURTH: Immediatelyafter giving effect to the Roverse

Stock Splít (as defined below), the total number of shares
of stuuk which the corpointion shall have authority to issue
is OneThousand (1,000)and each such share is $0.01pu
value.

On Noveinber 10,2009 (the "ReverseSplit Dnte"),each
onehundredseventy seven thousandthreehundredninety
three and33/100(177,393.33)shares of outstanding stock

of the corporation shall be and become,without fmther
action by the corpomtion,one (1) share of stock of the
corpoiallon (the "Reverse Stock Split"). Such stock
cerii(i<;nte outstanding inunediately prior to the Reversu

Split Date shall,without any action on the part of the
holder, thercupon and thereafu;r, until sturendered as
hereinafter provided,0;present one(1)shore of stock of the
colporation .foreyesy one hundred seventy si;ven thousand
three hundredninety threeand33/100(177,393.33)shterc.1
of stock of the <;orporation stnted thereon. The register.;d
hole;r of such ceilWu;ntes may,on or aller the Revorse
Split Date,surrendersuchcertilerder, to thecoipointion for
encuellationand, upon such autrender,shußreceive in
c>:changetherefor, without charge, new ccittlicate(s)

registered in the name of suchholder representing one (t)
share of stock ol' the corpomtion tot each one hundred
seventy seven thousand three hundredninety those and
33/l00 (177,393.33)shares of stock of the corpuration
which, prior to the Reverse Split Dnte,was represented by
the certificate(s) represcudng shares of atock of the

corpointion.



3. The amendment of the Celll(icnic of incorpointion hereinentified has beenduly
adopted andauthorizedby disector's resolution und by the weillen consent without a
meetbig of stockholdun entitled to voin in accordanecwhh the provision of Sections 228
and M2 of the General Cogooiallon Law of theState of Delaware.
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ARTIMAL

OFFICES

1.1. Principal and )hisinessOf0ces.The colporallon mayhavecrich prinolpol and
other businessoflices, either whhhi or without the State of Delaware,osiho lioned of Dircefors may
designato or as thebusiness of the corparation mayrequire from timoto ttmo.

1,2. Registe:ed Offlec. The registeredofflee of the corporation regitired by (he
Deinware General Corporation I.awto be maintained in the Stateof Octaware may bc, but neednot bo,
idealical whh the principal office in the State of Delaware,and the addrossof theregisteredoffice may be
changed from time to time by the ficard of Dhoctors orby the registeredaf.cut.The businessoffico of
the registeredagentof the corpomtion shull be identical to suuh rechteredofoco.

STOCKifOLDJil(S

2.1. tymuel MaelinE.The aumni meetin3 ol'the stockholdersshall he held on the 1"
Monday in Novemberof eachyear(unlesslaatdateshall beanon-businessdayor legalholiday,inwhich
event thenomal meeting of the stockholdersshallbeheld the first businessday Immedíalcly following
such date) tot the purposesof clecting dircetoroand for the kansaution of such other husíness us may
comebefore 1110meeting,

2,2. psckLhleel.tug. special meetings of the sloothohlers, for imy purposeor

pluposes,unicasothenviseprescribedby statut%maybe calledby the130ard of Uircolors or thePresident
or the Scoletely orby theperson,or in themonner,designatedby theIJoardof Dircelors.

?.3. Plaecof Meetine. The Boardof Dircelots maydesignateanyplac%eitherwithia
or whhout the State of belaware,as the placc of meeting for anytumualmoedugor for anyspecial
incoting of stockholdersc;dled by lho Bould of Directors, if no dcalgnation la modo,or if a special

moodnebe otherwisecalled,theplace of meetingshallbethe regisleredof0ccof thecorpoinlionin (he
State of Octaware.

2.el, t(oiLee-elMsathis.Written noticostatingtheplace,dayandhour of themeeting
of stockholdersand,incaseof aspecialmceling, thepuq>oseor purposesfor whleh the meetingis called,
shall bedcHveredto eachstockholderof recordendtledto voteat suchmöctingnot less llum ten (10) days

(imlessa longerpeiled inequired by law or the articlesof incocooration)not morethan sixty (60) days
before the dale of the meeting, either personally or by mail,by or at the direction of the floard of
Directors, thePiesident,lho Secretary,or anyotherofficer orpersonscalling the meeting.If mailed such
notice shaB be deemed to be dellvered when deposited in the United States maß,addressedto the



stockholder athis address as it appears on lhe stock recordbook:aofthe corporntion,wilh posinge thereon

prepaid.

'l..t Adiounununt. Any meeting of stockholdersmay be adjunrw:d to reconvene al

any pince designated by vote of a majority of the sharesrepresentedtherent.At the adjomnedmeetine,
lhe corporallon maytransnetanybusinesswhich might have been transneted at the otiginal meetina.No
notico of the time or placeof att adjonoiment need 60 given 10the time and placc are onnounced at the

mooting at which anadjoumment is taken,unless the adjoununentla for utora than thirty (30) days or o
new record dale is fixed for theadjournedmeeting,ta which case noticeof the adjointed meetingshaUbe
givon to cachstoc)diolder. Unlessa new record date for thendjourned meetingis fixed,the determlnation
of stockholdersof record entitled to notice or to voto at the meulingat which adjoninment is taken shall

apply to the adjournedmeeting.

2.6, fighig_of_Reco.riUme, For the pugmseof detemiining stockholders entilled to

notice of or to voteat anymeeting of stockholdersor anyadjourtunentthorcof, orslockholdersenthicd to
receivo paymentof anydividend,or in order to make adetumduationof stockholdersfor any other propcc
purpose,theDoord of Directorsmny tix in advanena date asthe record datu for anysuchdetermluntionol'
stockholders,sneh dato in any case to be not more than sixty (do)days,and,hi case of a me:ciing of
stockhoklers, not lessthan ten (10) daysprior to the date on which the paiticular action requiring such
detoimhintion ofstockhoklers is to be taken, 1060 recorddatois 6:ted, Ilic record date for detonnining:

(n) stockholderaentitled to notlec of or to vote at a muoting of stockholders shall he at
the close of businesson thodaynext precedingthe anyon which notice is given or, if noike if waived,at j
the close of businesson theday no:tt precedingthedny on which the meelhis is heid;

(b) stockholdersentitled to c.spressconsent to a corporate action in wrblue without
meetingshall bethedayonwhich the first written conseptis expressed;or i

(a) islocklioldoglogatiyollinspir aqs*Aihilbethenlsootbusinestettihs daynaTNich
inclagniaärtheiðedoaththemh*irmhetilgfheroto,

Ä�T�Ø_|_Tbcofficerhavingchargoof the stock transferbooks for shares

of the colporation shall,at least ten (10) days beforo eachmoothisof stockholders,mako n coinplete
record of the stockholders etilltled to vote at such meeting, arranged in alphabetical order, with the
addressof and the numberof sharesheld by each.Such recordshnil be produced andkept open tot ho
examination of any stockholders, for any puipose germandto the toccling, during utdinary business
hours, for a pollod ofot leastton (10) daysprior to themeeting,either at a place within the city where the
meeting is to beheldas speelfled in the notteeof Ilio nicating or at the place of themeeting.The receid
shall also be produçcdand kept at Jhe 1966 and placeof the meetingduthis the whole limo thoicor,and
inay he hispectedby any stockholders present.The original stock transfer booksshall be the only
evidencoasto who arethestockholdeisenlilled to examinesuchrecordor transferbooksor to votoat any

meetingof stockhoklers,

2.8. Quorutu.11xecptat othenvisc piovided bi lhe ccitllicate of incorporation, a

majoilty of the sharesentilled to vote, representedin personorby proxy,shall constitute a quorum ni a
meeting of stockhoklers,but in no oventsliall lessthanone-lhhdof theshares entitled to voto constittuea
quomm, if a qupnim is paesent,the n({hmative vote of the majority of the sharesrepresentedat the
meetingandentitled to vote on ibe subjeel mntter shall bc theatt of the alockholdersunless the voteof a
greater manheror vottog by clanes is requireby law or the ¢citificates of incorporation.Thuligh kss
than a quorumof thecuisinnling sharesarerepresentedAt a meeting,amajor[(yof thesharesrepresented
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2.10. JMug. At all meeßngsof stockholders,astockholderesillied to votemay vote

in person, by proxy,appobited in writing by the stockholder,or by his duly mithorizedattomay in thet.
Such pro:Cy shnU be Aled wlth the Secreinry of the Corporation before or at ihn Boo of the meeting.
Unless otherwiseprovided in the.proxy nudsupportedby suffielent hilorest, a proxy may be revoked at

any thne before it la voted, ohherby writ(nu notics Aledwith the Searciary or Ihuneling secrclary,orby
orni noth;c given by the stockholder to the presiding ofucerduring the meetíng.The inesenceof a
stockholder who has filed n proxy shall notof lisolfconstitute a tovoontion.No proxy shall be valid niter
three (3) years from the dateof Msexecution,unlessothenvise provided in the proxy, The Board of
Dtructorashall have the power and nutboilly to make niles establishingpresumptionsas to the validity
andsuffielency of proxies.

2.1). .Rolbu;_ofah.nres.Unchoutsinndingshareshall beentitled to one votoupon coch
nuitter submilled to n vote at a meetingof stockholders,exceptto the c;tient that thevoting lights of flie

charesof imy oinssor classes nroonlarged,limbed or denied by thecertillenteof incorporntion.

2.12. .V_olinatalmes.by_Cs.110.InlloLucts.

(a) (BheJ_fomor_ations.Sharcs sinndhìg in tho noineof nuolher corporation may be
votedchher in personor by proxy,by the presidontof suchcolporationoranyotherofficer appointedby
sneh president.A proxy execuledby anypihmipal officer orsucholber colpointion or assistnutthereto
shrdi he conclusive evnienceof the signer's notharity to not,in the nbsenceof ospa:ss notico to this

corporntion, given in writing to theSecretatyof this torporaljon,of thedesignationof someother person
by the board ordirectors orlho hylawsorsuch other corpomilon.

(b) hagLitentaien.telives-nDIU%isinrisa.Sharcaheld by any adininhtnifor, execular,
guardian,consemilor, hostec in hankniptcy, receiver,or assigace for creditors may be voted by a duly
exccuted proxy,without a transfer of suchshares to bennino.Sharessinndhig hi the nameofn fiducinly
maybe voled by him,cither in personor by proxy.Aproxy executedby n (iduciary,shall be concluidve
evidence of the signer's mitholity to not, in tlte absenceof expressnotice to this colpointion, given in

willing to the Scoretiny of Glis colporalloti,lhal suchtuntuier of voting is expressly prohibited or
otheiwise direc ed by the documem urcalhig the (hhteimy reintionship.

(c) )>leligsst A stockholder whosesharesnro pledgeti shall be entitled to vote such
shares,unlessin the transferof the sharesthe pledgor hasexpresslynuthorizedthe pledgeoto vote the
shnrenand therenfler tlic ph:dace,or blaproxy,shall beentitled to votethushnresso transferred.

(d) Tiensmv Sinck and Substdinrica.Nellher treasurysharet norshareshuld by another

corporation if a majodly of the sharcs entaled to vote for 1116election of directors ofruch other
corporation is held by this coiporationi shall be voted at any meetingor coroßed indelarmining the torni
number nf omstandingshares entitled to volc, but sharesof its own issuuheld by its colporation in a

fiduelniy capacity,or behlby suchother colpornlion in n fiduciary capacity,may hovoted andshauhe
countedin tletennining thetotai numberof outstandingsharesentitled to vole,

cijNr20?ttu



(e) Jojalioh)ce. Shates of reconi in the names of two or more personsor sharesto
whlehlwo or mnte, personshave the same fiduciary sciationship,unlessthe Secretaryof thecolpotatíon is
tiiven notice otheiwise nnd furnished with a copy of the inslannent crenting the teintionship, muy be
voted as follows: (i) if voled by an Individual,his vetc bladsnNholdersior (ii)if voted by morethan one
holder,the maiority vele binds all, unless thevote is evenlyspHt in which casethe sharesmay bevoted
propoulonately, or accordingto lho ownershiphilerest astihown in the histrument flied with the Societaty
of ilm coipointion,

2.13. .Walva_oflol?9A2.'LS.120hlt4Ldots.Wheneverany notico la required to be given

to anystockholderof thecorporallon uilder iho certl0cate of incorponillon or bylaws or any provision of
Ibo Deinwou GenomiCorporatíonLaw,awaiver thereofin wdting,signed at any limo,whetherbefore or
aner the time of meathis, by lho stockholderuntitled to suchnotice, shallbodeeniedequivalcat to the
alving of suchnotico. Attendaitec of a poison at a meeting shall constitutonwaiver of notke of such
meeting,exceptwhere the person alfonds for theexpress perinse of objecting to the transaction of any
bu.shicss.Neliher the.business nor the purposeof any regularor specialmeetingof stockholders,directors
or membolsof acommitteeof direclors needbc speelfledin thewalver.

2JIL Glog!dmidersContsni Wilhout.M9tlin& Any action required or poimitted by the
certificam of incorporationor hylaws or anyprovisionof law to be lukenat ainceling of thestockholders,
may be taken Wilhout amcednt pflor nollec or voto,if aconsent in writhig, setting forth Ihoaction so
taken,shallbe signedby the numberof stockholdersrequiredto authorizesuchaction al a mcoting, if the
action is authorizedby lessthanimonimousconsent,noticeof theaction shall be givento nonconsenting

alpekheiders,

Afd%ÛNNÛL

BOAttD OFDJRECTONi

3.L OggigeLPistand_llaniljer. The businessand affairs of the corporationshall

be mtmagedby its Boardornirectors.The number of directorsof thecorporallon shall beone(I) or such
other speciflonumberasmaybe desitoisted from time to thne by icsolution of thoBoardof Dircelors,

3.2. Ituurcond Q11allflections.Rachdirector shall holdof(ice until the next nunnel

meeting of stockholdersand unlil his anceciser shallhnvebeenqualifted and elected,or umil his prior
death, resignation or reinoval. A direclor maybe removedfrom offlee by ofthmallvu vote of a majority
of tha outstanding sharesentitled to vote for the eleclion of such director, taken at a mecilog of
stockholderscalled for that purpose. A director may resignat any timc by filing his wditca resignallon
with the Secretary of the colpointion. Directors need Hol be insidr:nts of lho State of Delawnre or
stockhoklersof the colpotation.

3.3. EcgplurJdgellilla. A scitular meeting of the lloard of Ulvectorsshall be held
whhod other notice than ibis bydaw immediately after the asuial meeting of stockholders,and each

adjonned session thereof. The place of such regular meeting shall be the same as the place of the '

rnedtingof slooldiolderswhich piecedes it, or sucholhot suitable place as may be announcedat such
meeting o(stockholders.The Board of Directorsmuypiovtde,by aschition, the time and place,either
within or without the Sinto of Jielaware, for the holdionof additional scaulut mcclinga without other
not leetinn suchresolullon.

3,il. SnecialMeetinia. Speelalmeetingsof the Bomd of Dircelors maybe calledby

or at iho regnestof the Preskient,secretart oi Treasurer..The Presideal or si;cretary calling any special
meeting of the Boardof Dhectois may fix any place,ofthei within or without theState of Delaware,as



lhe placo thr hohling any special meetingof theBoard of Direclots enlledby them,and ifna other place
is (i.sedtheplace of the niecting shall be lho registcred office of thecorporation in ths State of Delaware.

3,5, tiojitet Walver. Notlee of each meeting of the Board of Directors (unless

otherwisoprovided in or putsiinnt to Sce;lion 3.3)shnHim given to each director not losa than twun(y-four

(2:1) hours prior to the niecdag by giving oral, telephone or wiliten notice to adirector inpelson, or by
telegram, or not lessdmn three(3) days prior toa metilag by delivering or mailing noticuto thebusiness
addressorstichother addressosa dlrcelor shadhavedesignatcel in voiting and filed with theSecretary.If
maßed,such notico shnube deemed to be delivered when deposlied in the United States mail so
addressed,with postage thetcon prepaid, if nellee he glycn by telegrmn,suchnotice shnubedeemedto
be delivered whenthu telegramis deliveredto the telagraph company.Wheneverany notice is required
to be given to any director o(the corporallon under the cciti[icato ol'incorporation or bylaws or any
provision of law,a waiverthorca( in wdting,signed at any lim; whether hofore or after the time of
sceling,by the director entitled to suchnoticc,sha0 bedeemedequivalent to the giving of suchnot|cc.
The oticlidance of adirec(orat a met;ting si,inli consillutoa waiver of noticoof suchmeeting,exceptwhere
a director attends a scoling and objects thereat to the transaction of any bushicas beenuse lho meetingis
not lawfully called or converíed.Neither thebuslacsato be transactedat,nor the purpose of, any regular
er specialmeeting of the Board of Dircelora need be speellied in thenottee or waiver of notico of such
inecting.

3.6. Qilenial. Except as othelwisc provided by law or by tlio certificate of

incorporntionor these bylaws, amulodty ofthe directors shall constiinic aquonim for (he tumsactionof
but less at nity inectine,of tho Boardof Dirculoit but in no evi:at shnHlessthan one-difra of thedirectors
constitutea gunmm.A lunfority ofthe directorspresent(though lessihnnsuch quonim) may i«ijoliin the

meetingfrom Goo to time without tilither nolice.

3.7. Monacr_o_fAclios.The actof the majoilty of the directors present at n inecting ni

tvhichaqtionan isprestot shallbedio act of UleI)oard of Directors,utiless thenotof a greaterinimber is
requiredby law or by thecertificate of incolporationor these bylaws.

3.8. Conduct of MccGuns.The President,or,in his absenec n Vice presidentin the

orderpmylded under Section4.6,or,in their absence,anydircelor chosen by the dircelorspresent,shaR
cal meetingsof the Doord of Directors loorder andshaBact aschalmianof the inceling. Tbc Secretary

of thecogiorallon shallnel as si:es;tmy of al meednesof die Boardof Dircelorsbut 61the absenceof the
Secretsy, (he presiding officer may uppolut imy Assistant &crclaiy or any riirector or other person
pinscal to act assecrt:taly of the meeting.

3N. Sn9Ancia;hAny vacancy ocurdog in the floard of Directors, inchiding a

vatalley Orcate|dby rin incrensoin the minther of tilrectors, may bc filled untR the next sitweeding ammal
cicetion by the a(tinimilVc voic of a ma}odtyof Bicdirectors thenin olliet thoutil lessibnit a guntuinof
theBoardof)3Ïioclors;pioVithd,iha(|[103500(6 WtclincyUttaled by the removalof a director by voteof
the stockholders, the stockholdersshauhavedie right to (ill such vneincy at the some mceling or city

adjoumment thercol

3.10. OpmpçMeijos The Boardof Direclor% by afflimative vote ofn inajodty of the

ditcciors then in office, and irrespectiveof any personalinico:est of any of its members,may establish
reasonabiccompensationof all dhectors for services to the coniorationas directors,officers or otherwise,
or may dolognto such nythoilty to an approprintocommillee.Tbc iloard of Dhectorsalso almil hnvo
nulhority to provide for or delegnic authority lo an appropriateconunittee to provide for reasonablea

pensionsdisability or dealbbenefus,andotherbenetitsor payments,lo dh¢clore,officers andemployees



and to their estates,f,unilics, dependentsor bencßeiaries on accountof prior scryices rendered by such
directors,ofßcessandemployeesto the corporation,

3,il. Presumulion of Assent.A director of thecorporation who is present at ameetílut

of the Doord of Director.sor a committee thereof of which he is a member at which nelion ou any
corporaic inatter is taken mikss his dissent shall be entered la the minutes of the meeting or unkas he
shall file his wiilieu dissent to suchacylonwith the person acling asthe secretuiy of the meeting before
the adjoutunient thereof or shall forward such dissoal by nosisteredman to the Secretary of the

corporal(on inunedletelyaller the adjoummentof the ineuting, Suchdght to disscal shall not apply to a
director who voted in favor of suchaction.

3.12. f_oapsh!en, Tho Board of Directors by resolution adopted by the affirmative
vote of a majority of the directors maydesignate one or moto conuninees,eachcommhlee to constalof
one or moredhectors elected by theficard of Directors,which to theextent provhleti in saidresolution as
initially adopted,andas thereallersupplementedor amendedby further resohltionadoptedbya like vote,
shall haveandmay ascicise the powersof theBoardof Directors in the managementof thebusinessmid
afleirs of thecorporation und may authorizo thesca) of the corpotallon to be af Axed to all papers which
may regnbo it, Eachsuch commutte shall fix its own tules novoming the conductof its activities and
shall makesuchreports to theBoard of Directorsof Ils activitics asthelloard of Dircetorsmayrequest,

3.0. UnitulærnesComuLWitholi Mrdhlg. Any netton requir<:d or pcuattled by the

cuitUiente of incorporationor byinws or anyprovision of lawto be lakon by the Doardof Direeturs at a
meeting or by a resointion of any commulco thereof may be taken without a mecthis if aconsent la
writing, setting forth the action so token, fled with the whiutesof theproceedings,shallbesignedby aH
of thedírcolorsthen in of(ieu.

3.bh 'lycahonichhating. Members of the Board of Dheclots, or nay conunhico

designated by the Board,may patticipale la a meeting of suchUoardor connalileo by meansot'
conferencu tolophono or similar cominanicalfonti equipmentby meansof which all personsparticipating
hi theniceringcan hear eachother, andparticipation in ameclinif plusuantto this by-law shullconstituto
presencein poisoñ at auchnweling.

MtiMW
OFFJORit8

4,l. Nuciber. The pancipal oflicers of the corpomtiou shall be a President,or any
inunher of Vice Presidents and n Scotclary,eachol' whom shall be eleeledby tho Boarílof Dhectors,
Suchotherpfficers andassistaalofflects asmaybe deemed necessarymny be cheled orappointedby the
Botml of Directors.Any number of officosmaybe heldby thesameperson.

«l.?.. lilection andTerm of Of1in.The ofilcors of the corporationto be electedby the

Board of Direcior,sshall beelectedannuallyby the Boardof Directorsal the fustsceling of theBoardof
Dheolorsheldafter each mmualmeetingof thestockholdeas,if theelecilon of officers shallnot heheld
at suchmeeting,sucholeedonshadbe hohl assoonthereellerasconveniently maybe.EachoHicershall
hold office until hissuccessor shall hnvcheendulyeketed or imill hispriordeath,iesignationor removal.
Any ofneer mayresign at any time uponwritten notice to the corpomilon. Failure in elect officers shall
not dissolveor otherwiseaffect the corporation.
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2.5, Prrddant Tbc Presideal shall be the prfuelpal executive of0cer of the

colporation and,subjec(to the control of the Board of Directors,shoß,in fteneral,supervise andcontrol
all of the business andaffans of the corporations.Heshall,whenpresenapresideat all meetingsof the
elockholdets and of dio Doard of Directois He shall have gitthorily, subject to such nues na may be

presciihed by thoBourd of Dhectors, to appoint such agents and employees of the corpornilon asheshall
doom necessary, to proscributheir power%dulles nndcompt;nsation, and to delegate authority to them,

Suchagenis andemploycesshall hold office at thediscrolion of the President. lie shall haveauthotity to
sign,execute and neknowledge, on behalf of ihn corporation,all deeds,inoilgages, bonds,stock
ccitifloates, contracts,lenses,repotts and all other documentsor insinnuents,of cycty conceivablekind
and chameter whniscover,necessary or proper to be executedin the courseof dic corporation'sregular
bminess,or whichshall beauthorhed by resolution of the Donalof Directors; and,oxcept as etherwise

provided by law or theDonedof Directors,hemay milhorizo any Vice Presidentor otherofficer or acont
of the cogioration to sign,executeand neknowledgesuch documents or hisitumenia la his Place and
stead, la econtal be shnll perfomi all dutica hieldent to the ofilco of Presidentand suelt other ditties as
maybe preactibedby thefionrd of Dircelors frein time to (600.

41.6. Eig.ylaPresideal., in the abscuceof the Presidentor la the eventof his denth,

Inability or refusalto not,or lu the event ter any reasonil shall be Impraclienblefor the Plesklent to act

personally, the V(ce Presklent,if onc laelected, (or in the eventthesebe moro than one Vlee Presidenh
the Vice Presidents hi the orderdesignatedby the Bonal of Directots, or in the ubvenceof any
desigsdion,then in the order of their election)shallperfoim lhe duties of the Presidenl,and whenso
actingeshall have all the powers of und besubject to nulhe reshiellensupon the Picaldenh Any Vice
presidentmaysign,with the Secrolutyor Assistani ßecrotnty,cettificates for sharosof the corpouition;
and shall perfoun such other duties niid have suchauthority asfrom time to timo maybu delegatedor
nasignedto him by the President or by the Boardof Dircelors.'l'heexecutionof any faalniment of the
corpointion by any Vice Presidentshallbeconchislyoevidence,osto third pattics,of his nulhorky to act
inthe steadof thePresident,

2,7, Th.oßecryinly.The Secrelaryshalt (a) hcopthe mhnites of the meetingeof the

stockholdersand of tile ficard of Directors in one or morebooks provided for thepurpose;(b) nitosi
lustinments to be tiled with ßwSecreinry of state; (c) see that all nodeos are iluly given in accoidance
with the provisions of these hyhtws or asrequiredby law;(d)becustodianof thecolpomic recordsandof
the sent of the corporadon and sco that the se:d of the colporadou la offhed to oli doeuments the
cxecullon of which on b¢halfof the corpornfionunder lis sealis duly milhoined; (c) keepcratningo for
the keepingof a icgister of the postof0cc nothessof eachstockholderwhichshallbe l'anishedto the
8ccretely by suchstuckholder;(i) sign with (ho President,or a Vice Picskient,ccatficates for sharesof
the colporollon, the issuanceof whichshaUhavcbec»rolhorized by resolutionof the Doordottirectors;
(g) havegeneral chargoof the alock Irrosfor hoeb of the corporation; and (h) in generalperform n(I
thnies incident in the of(lee of Secretney mid havesuchother dulles nd exercisesuchnothoiltyns from
timeto dmemaybedologniedorassignedtoblui by thePresidentor by the Bonidof Dhr.ctors,

ah8. TheTreagret. The Trensuier shalb (a) have cintgo and custody of and be

iceponalblefor oil funds and seemiticsof the corporation; (b) receiveand give receiph for moneyaduc
and payable to thecorporallon from any source whatsoever,and depositall such moneys la thenameof



ihe corporallon in such banks,trust companiesor other depositariesas shall be selecied ht accordance
with ihe provisionsof Seelion 5.3;and (c) in general portonaall of the dulles incident to the office of
Treasurer and havesuch other duti<;s and cxcroise such other authoisty as from time to thne may be
delegated or assigned to him by the President or by the unard of Ukcetors, if required by the llontd of
Directors, the Treasurer shal give a bond for the failhthi dischargeof his dulics in such sum and wilh

suchsurely or suretics astheDourd of Directorssimil determine.

*l.9. L%ditaitLlem!Nies and Assiritu'llensangå. There alianhe r.uchnumberof
Assistant Secroladesand Assistant Tronsurersas the Board of Directors mayfrom time to time authorian,
if any, The Aasistant Secretalles iley sign with the Presidentor a Vice President coillcntes for sharesof
the corporation the issunnec of which simil have been authorized by a reschition ol' tho Board of
Directors.The Assisinut Treasurers shall respectively,ir requiredby the Board of Dircolors, give bonds
for the faithful diselmtge of the duties insuch sums and with suchsurellesas the Honrd of Directors shall
detentine, the AssistantSecretaries and AssistantTreasurers,hi general,shall perfunn such thitics and
have such nuthority n,«shallfrom time to thne hn delegated or assigned to them by the Secretaryor the

Treaanrer,respeelively,or by the Presidentor the floardof Directors.

ii.10. Other Assistants and Aethm Officers. The Bonto of Directors shall have the

power to appointany person to not as assistant to nuyofficer, or as asuntfor the corpointion in his siend,
or to perform the dutiesof suchofficer whenever for any reason it is impractionblefor such officer to act
personally, and such assistant or actingofficer or otheragentso oppointedby the Honrdof Dheetors shall
have the power to perfonn nil the dutiesof lhe ollice to which ho la su appointedto he nn assistant,or nr.
to whloh he is so appointed to act, excerpt as suchpower may be otherwisedefhied or testricted by the
Board of Dheelors,

il,l 1. Snjada.The salatiesof lho pdnelpalofficers shallbe (ixed from thne to timeby
the Board of Directors or by a duly authorized committee thereof,andnoofficer shall be prevented from
receiv(ugsuchsalaryby reasonof the fact thathe is also n disectorof thecorporation.

CONTRACTS, LOAN,CHE01KS
AND DEPOSITS¡SPRCIAL CORPORATE ACTS

5.1. Goaltach.ThcDoord of Directorsmayauthorizeanyofficer or offlects, agent or

ngenia,to enter into any contract or executo or deliver any insloment in thenameof an on behnirofthe
corporndon, andsuchauthorization maybe generalor confinedto speelfic inslances, in the absenceof
other designallon,all deeds,mortgages nnd instrumenb of assignmentor pledgemade by the corpostion
shall boexctated in the imme of thecorporallonby thePresident oraVlce Presideal nad by lho Secretary,
an Assistant Secretary,theTreasurcr or na Assistant TreasureritheSecretary or on Assistant Secretary,
when necessary or required,shall affix lhe corporatescalthereto;andwhento execute(1 no otherparty to
such instannoni or any thial pmty shall be requirettto makeany laquhyhito the maharity of the signing
oflicer orofots.

5.2. ho.atti.Noindchteilucesfor borrowedmoneyshall becontacted onbehalfof the

coipointion and no evidencesof sneh hulebiednesssluill be hsued in its nameunlessauthorizedby or
under lho authoihy of a reschillon of the Donrd of Direclors.Such imihorization may be genemi or
confined to spc.cificinstances.

HIEWN7NJ eg.



53. 41tositt. All finds of thecorporadonnot otherwise employedshall hadeposued
from lime to timeto the credit of the cotporation la suchbanks, liusi companic.sor otherdepositai(es as
maybeseleeledbyor imder the authorily of n resolution ofthe Bourdof Dhector.s.

5A 2.01108oGic_cuillíeslaviloit hy_IRQrpoallon. Subject always lo the specific

directions of theBoard of l)(rectors,(a) anyshalesorotherseemitiesissued by any other i;orporation and
owned or controlled by this corporation maybe voted at any taceringof security holdersot'such other
corporation by the Presidentof this corporation if heis preseal,or la liis absence,by a Viec President of
this corporationwho may be present, nad (b) whencycr, in the judgment of the President, or in his
obsence,of a Vice presideal,it is desimble for ihts corporation to execute a proxy or writton consont in
respect to anysharesor othersecuritics issuedby any othercorporation andowned by this cosporation,
such proxy orconsentshanbe executed hi the nnine of thla coipomilon by the Presideal or one of the
Vice Preddents of this corpomilon, without necessityof any authoriztition by the Donid of Dircetors

Affixntion of corporateseulor countersignatureor atteslation by anotherofficct. Any personor persons
designated ht the mannerabove sinted as lho proxy or proxles of ibis ernporationshall have liru right,
power nedauthodty to votethesharesor otherseemitieshsued by such other corporationandowned by
its corporationthesameassuchshares or othersocivitiesmight be voted by this corporation.

fled1ElgATRa20K8tfáMS ANYNiltU('ittAMFJeg

6.i. CotifLesLeslorabarca.cerluicates representhisshnics of the dorporation shaU

be la such ruim, consistentwith hiw, asshall bedeterminedbythe itonrd of f)irector.t.Suchcurlifientes
shnH besigned by the Presidentor aVice Presideal and by the Scorciary or an AssistantSecreinry or
Treasureror Assistant Trunsurer.All cetußcatesforsharesshall be consecutivelymimbered or otheiwise
idealified.The unmeand addressof thepeison le whomthe shutes repreented therchy areinued,with
lho numberof sharesanddrtleof hauc,shallbeenteredon thestockhansferbookn of thecorporation.All
cotillicates surrentleredto the corporallon for Iransfershoßbe canceled and no new certifica(c shaHhe
issued intil the former cetlificate fora like numberof sharesshall havebeen surrenderedand canceled,
exceptasprovided in Scellon6.06.

6.2. )MintilslitablLes Busi.Seal.The scalof the corpostion on any carlificates ihr

sharesmayheafuc.siinile.The sf(matmeofthe Presidentor Vieu President oud theSteretary or Asustant
Sociciary upon a costiñente nuty be fricsimiles if the certhionicis manuallysigned onhehntfora tomter
accol, or a ic[:istrar,other than thecorpomdanitacifornil employeeof thecorpomtion.

63. Ilit.neluredutEnsfAQsca. In case any officer, who hassigned or whose
facshnile signature hasbeenplacedtipon any certificate for s}sires,shui) have eened to be suchofficer

beforesuchceltificate is fssited,il may be issued by the corporation with the saine efteolas if he were
such officer at the dateof lie leuc.

6.4. 'fransfer.pf Shar . Prior to due prestinment of n ceilificate (or shares for

ecliisitation of tituister, litt colpothlich may treat the registeredowner of such shares as lite person
exclusively cutilled to volc, to recelyenedlications andothelwise to haveand excedse oil the rights and

power of anowner.Where acertillects for sharesis presentedto the colporation with nrequestto res;ister
for uansfer,the colporationsilau no( heUnblolo theowner or any other persou suffeling losaasa result
of such regislation of finaster li(a) there worn onor with the ccitificalc the necessary clidorsentents, raid

(b) tho corporation had noduty to ingnhointo adverseclaims or hasdischargedby such duty.Tho
corporation may require ren.tonabicanurunco that saidendorsementsare gemuneand effective and
complicitenwithsucholher regulaticiarasmay bepic cribed by or underthe authority of the Honrd of



Directois. Where a Iransfer uf shntes is made for counteral security, itad not absolutely,it shall he so

expressedin the entry of Iransfer if, whenthe shnica are presented,both thetranstemr andthe transferee
so request,

6.5. RcAf tel).oJissATraunts. The theeor reverse side of each ecitificate icpresenting

shares shall hear a conspicuous nointion of any testiletion hnposed by thecorporation upon the transt r of
such shares. Othetwise iho resiticiton is lavalid co:cept agahist those with actual knowledge of the
restrictions.

6.4. Lou.Destroyed or SlolenCerilßcates. Tbc Boardof Discolorsany direct a new

certificato or cerilßcates to be issued61 placeof any ceilißcate or enrtificitics theretoforeissuedby the

corpoiallon aller;cd to havebeen lost,stolenor destroye.diuponthe making ofmi n(fidavit of(hot fact by
the person claiming the cerillicolo of stock to be lost,sloten or destroyed.Whenauthorizini; suchissueof
a new ecitificalc or certillentes, lhe Board of Directors may,in its discrettna nud na a condition precedent
to the issuancethereof, require the personrequestingsuchnow cortificate or certineales,or his or her

legni representativo,(o give lhe corporationabond insuch tum as il may direct na indemnity againstany
cin{m that niny bemadeogninst iho corporallon with respect to the t:crtilleato nuegedto have been lost,
stolenor destroyed.

6.y. CollnijsruliculprSliare3. The shnresof the corporation mayhe issited for such
considerationna shall be Axetl from time to time by theBoardof Dhectors,consistentwith the.lawsof the
Slate of Delaware,

6.8. Slockluguintions. The BoardotDirectors shall lave the power andalthorhy lo

mnhoall such Anthestules andregulationsnot inconsisicutwith thestatulosof the Stateof Delawarunsit
may deemexpedient concanin(t the lasuc,transferand registration of certinentesrepresenting shares of
thecorporation.

AliTIQi3 VEL

7,l. The Boardof Direytors may,of theirdíserellothProvidea corpornie serdhaon

appropdcGam.
AllTICI,)A Vilf.

FISCAl, YEATI

8,1. The Ascalyearof thecorporalíonshallbeginon thu (irst dayof Januaryandend

on the inst dayof Duc¢Yaherineachyear.
At(T(OlJ IX,

Aly(ENOMENTS

9.h RynindholdersThesebyhat'sm)y b6adopted,mnendedor icpealed andnow

byhtws stay be adoptedby thestoekholdmaentitled to vote at thestockhoklerstannualmeeting wRhout
prior notien or anyother scolhin plotided theumondmentunderconsiderationhasbeen set fotth 61the
notice of niceting, by Afmativevoteof act lesstlumamajority of the sharesprosentor represcutedat

anyw;eting at which aquartuu(s in aHelidonço,



9.2, 92 Direcion. These bylaws may be udopted,amentedor repealedby theBoard

of Direi;tors as proylded fu the ceilillcate of incorporation by lhe offitantive vote of a majudly of the
omnherof directors preseniat tmy mcutingat whicha quenim is in attendance;but no by.law adopted by
lhe slockholders shall be amentled or repealedby the Doord of Directors if the bylaws to provide.

9.3. .itap)bsLàratadalinis, Any action taken or authorized by the Doord of Directora,

which would be ine;on::istent with the bylaws then in cífect but it takenor authorizedby affhmative vote
of col less than the numberof dirt;etois requir<;dto amend the bylaws so that the bylaws would be
consistent with such action, shall be given iho same offect as though the bylaws hadboontemporarily
ilmendeil or suspendedso ler, but only so ler,as is neci:ssmy to peruit the specific action so taken or

MlŠn@ÏNtdÑOÌMEM(fi'911e ANitDFUCERA

10.1. .hidealeMinniloitaf_Qirce!arniM(icersanilloplaygg, The Corporation shall

hidemnify to the l'ul! extcut poimit(<;d by law any poison inade or ihrealened to be madea proty to an
action or proeceding,whelhorcuminal,civil,administrativeor Investigativo,by reasonof the fact thatthe
person,his or hertestator or intesia(6 laor wasa director, of0ccr or employeeof theCorporation or any
predecessor of the Corporation or serves or scived anyother <;nterpriseas a director,ofneurorcoployee
at the requestof the Corporation or any predecessor of the Corporation,
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THiRÚ AMENDED AND RESTATED LIMITIsD LIABILITY CONIl'ANY
AGREElWENT

DIRECT EDGF-EdN LiaC

THIS THIRDAMENDED AND RESTATEDLIMITED LIABILITY COMRANY
AGREEMENT(theMyeement" of Direct Edy ECNLLC (ihe"Compinjy")aattedasof this
Ay of7tdyeMŠ by Direct Edge Holding LLCäs ØiesoiememberoftheCompany(the
"Megibef').

RECITAL

WHEREAS,on April 28,2005, Knight/Trimark, Inc.("Knight") enteredinto a Limited

Liability CompanyAgreement (the "Initial Agreement")in accordancewith theprovisions of the
Delaware Limited Liability CompanyAct andany successor statute,as amendedfrom time to time
(the*'Act''),governing the affairs of the Companyand theconductofits business;

WHEREAS, on June11,2007,Knight transferred its 100% ownershipinterest in the

Companyto the Member and theMetuber amendedandrestatedthe Initial Agreement in its entirety
to reflect the admissionof the Member asthesole member inplace of Knight (the"First Amended
Agreement";

WHEREAS,onMay 23,2008,the Member amendedandrestated theFirst Amended
Agreement in its entirety to comply with therequirementsof theNew York StockExchange,Inc.
(the "NYSF")in connectionwith the Company's application thereto(the **SecondAmended
Agreement");

WHEREAS, the Member desires to amendand restate the SecondAmendedAgreement to
make certainadditional changesrequested by the NYSEand theAmerican StockExchaugeLLC
("AMEX") uponthe termsandconditions set forth herein;

NOW,THEREFORE,the Member hereby continuesthe Companywithout dissolution and
amendsand restates the SecondAmendedAgreement in its entiretyas follows:

ARTICLt i.

TháLiñïltenLishnityCompany

1,1 Formation. Knight has previously fonned the Companyas a limited liability

company pursuant to the provisions of the Act under the name of"Centralized Algoritlunic
Network LLC". A certificate of fonnation for the Company as described in Section 18-201 of the

Act (the "Certificate of Fonnation") hasbeen filed in the Office of the Secretary of State of the
State of Delaware in conformity with the Act. A certificate of amendment to the Certificate of
Formation asdescribed in Section 18-202 of the Act hasbeen filed in the Office of the Secretary
of State of the State of Delaware in conformity with the Act changing the name of the entity fi·om

Centralized Algorithmic Network LLC to the name set forth in Section 1.2of this Agreement.

mandentíal



1.2Name.The name of the Company shall be "Direct Edge ECN LLC" and its
businessshall be carried on in suchnamewith such variations andchangesas the Member shall
determine or deem necessaryto comply with requirements of the jurisdictions in which the
Company's operations are conducted,

1.3Business Purpose; Powers. The Company is fonned for the purpose of
engaging in any lawful business,purpose or activity for which limited liability companies maybe
fonned under theAct. The Company shall possessandmay exerciseall the powers andprivileges
granted by the Act or by any other law or by this Agreement, together with any powers incidentai
thereto,so far as suchpowers andprivileges are necessary or convenient to the conduct,
promotion or attainment of the businesspurposesor activities of the Company.

L4 Revistered Office and Avent. The location of the registered office of the
Company shall be 1209Orange Street,in the City of Wihnington, County of New Castle,
Delaware. The Company's Registered Agent at such address shall be The Corporation Trust
Company,

1.5Tennt, Subject to theprovisions of Article 6 below, the Company shall have
perpetual existence.

ARTNil11
TheMember

ÈAdiskjelidbeinaatiid andaddisessafthe Maaiberss;asfoMoves:

Naure Address:

Direct Edge Holdings LLC 545 Washington Boulevard
JerseyCity, NJ 07310

2.2Actions by the Member; Meetines. The Member may approve a matteror take
anyaction at a meeting or without a meeting by the written consentof the Member.Meetingsof
the Member may be called at any time by the Member.

2.3Liability.ofibeklember. All debts,obligations andliabilitiesof theCompany,
whether arising in contract, tort or otherwise, shall be solely the debts, obligations and liabilities

of the Company,andtheMembershallnot be obligated personally for any such debt,obligation
or liability of the Companysolelyby reasonof beinga member,

2.4Power to Bind the Company. The Member (acting in its capacity assuch)shall
have the authority to bind the Companyto any thirdparty with, respect to anymatter.

2.5Admission ofMembers.New members shall be admitted only upon the
approval of the Member.



Management by the Member

3.1The management of the Company is fidly reserved to the Mernber, and the

Company shall not have"nianagers," as that tenu is used in the Act. The powers of the Company
shall be exercisedby or under the authority of, and the businessandaffairs of the Company shall
be managed under the direction of, the Member,who shallmake all decisionsand take all actions
for the Company. In managingthe businessand affairs of the Company andexercising its powers
the Member shall act through resohitions adopted in written consents.Decisions or actions taken

by the Member in accordance with this Agreement shall constitute decisionsor action by the
Company and shall be binding on the Company.

3.2Officers and Related Persons. The Membershall havethe authority to appoint
and temiinate officers of theCompany andretain and terminateemployees,agentsand
consultants of the Company and to delegate such duties to any suchofficers, employees, agents
andconsultants as theMember deemsappropriate, including thepower,acting individually or
jointly, to representand bind the Company in all matters, in accordance with the scopeof their
respectiveduties.

ARTECLEIV
CapualStructure annÓöntributions

4.1 Capital Structure. The capital structure of the Companyshan consist of one
class of conunon interests (the "Common Interests"). All Common Interests shall be identical
with each other in every respect. The Member shall own all of theCommon Interests issuedand
outstanding.

4.2 Capital Contributions. A capital contributions account shall bemaintained foi

the Member, to which contributions shall be credited andagainst which distributions of capital
contributions shall be charged. From time to time, the Member may determine that the Company
requires capital and may make capital contribution(s) in an amount determined by the Member,
and such contributions shall be credited to the Member's capital contributions account.

4.3Limitation. Notwithstanding any provision to the contrary contained herein,
without the prior written approval of the NYSE, the capital contribution of the Member may not
be withdrawn on less than six months written notice, given no sooner than six months after such
contribution was first made. No capital contribution may be withdrawn nor may any unsecured
loan or advance be made by the Company to the Member or to an employee of the Company at
any time when such withdrawal, loan or advance would be prohibited by the provisions of any
rule or regulation of the NYSE or the U.S.Securities andExchange Commission to which the
Company is subject, including, without limitation, the provisions of Rule 1503-1 under the
Securities Exchange Act of 1934,as amended(the "Exchange Act").

ARTICLE V
ProfhseLossessandDisMbuitant

athöÁtaMJioMe. Agruntånditššneoiintshaltbe malateinedfór the
Méñbeg tawhinhgrŠteshallboereditedaudagainsteinhidensendaistribuÉònsofproßtg



shall be charged. For financial accounting and tax purposes, the Company's net profits or net
losses shall be determined on an annual basisin accordance with the manner detennined by the
Member. In each year,profits and losses shall be allocated entirely to the Member's profit and
loss account.

5.2Distributions. The Member shall detennine profits available for distribution
and the amount, if any, to be distributed to the Member, and shall authorize and distribute on the
Common Interests, the determined amount when, as and if declared by the Member. The

distributions of profits of the Company shall be paid to the Member out of the Member's profit
and loss account. No distribution shall be declared or paid which shall impair the capital of the

Company nor shall any distribution of assetsbe made to the Member unless the value of the assets
of the Company remaining after such payment or distribution is at least equal to the aggregate of
its debts and liabilities, including capitaL

ARTICLE VI
Events of Dissolution

6.1Dissolution. The Company shall be dissolved andits affairs wound up ppgis
the oneurrenceof any of the following events (each,an"Eventof Dissolution"):

(a) The Member votes for dissolution; or

802of&eAe4

6.2 Limitation. Notwithstanding anything to the contrary herein contained, in the

event of the termination of the Company on the expiration of the term of this Agreement, or any
dissolution of the Company, the Member agrees that if withdrawal of its capital on any such
termination would cause:

(a) the Company's "Aggregate Indebtedness" to exceed the percentages
specified in Rules 326(a) and326(b) of the Rules of the NYSE; or

(b) the Coinpany's "Alternative Net Capital Requirement Percentage" under
Rule 15c3-1 under the Exchange Act to fall below the percentages specified in Rules 326(a) and
326(b) of the NYSE during the six months immediately preceding the dateof the tennination;

such withdrawal of capital may be postponed for a period ofup to six (6) months of the date of

tennination, as the Member may deem necessary to ensure compliance with such Rules; and any
such capital so retained by the Company afterthe date of termination shall continue to be subject
to all debts and obligations of the Company.

6.3Retirement and Dissolution. The Company shall provide, or cause its

associated member (as described in the Constitution of AMEX) to provide, to AMEX prompt
notice of the retirement of such associated member from the Company or of the dissolution of the

confidealial
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Transféfof Interests in the Company

the Member may sell,assigtstransfer,tonveggift exahanggorotheavise dispose of any
oraall ofits ConunonJnferests andeuponreceipt bythe Company of awtíttenagreententexecuted
Ay the personnientity to tyhoin suchCammándnierestaare to bestransferredsgreeingto bebound
by ihe termsof thisAgreement,such personsivanbeendniitledasla»Teitibår.

ARTiCLE VIII

Endtilpationandhideninitiention

8.1Exculpation. Notwithstanding any other provisions of this Agree1nent, whether

express or implied, or any obligation or duty at law or in equity, none of the Member, or any
officers, directors, stockholders, partners,employees,affiliates, representatives or agents of any of
the Member, nor any officer, employee, representative or agent of the Company (individually, a
"Covered Person" and, collectively, the "Covered Persons") shall be liable to the Company or any
other person for any act or omission (in relation to the Company, its property or the conduct of its
business or affairs, this Agreement,any related document or any transaction or investment
contemplated hereby or thereby) taken or omitted by a CoveredPersonin the reasonablebelief
that such act or omission is in or is not contrary to the best interests of the Company and is within
the scope of authority granted to such Covered Person by the Agreement, provided such act or
omission does not constitute fraud, willftd misconduct, bad faith, or grossnegligence.

8.2Indemnification. To the fullest extent permitted by law, the Company shall
indemnify and hold harmless each Covered Person from and againstany and all losses, claims,
demands, liabilities, expenses, judgments, fines, settlements andother amounts arising from any
and all claims, demands,actions, suits or proceedings, civil, criminal, administrative or
investigative ("Claims"), in which the Covered Person may be involved, or threatened to be

involved, as a party or otherwise, by reason of its management of the affairs of the Company or
which relates to or arises out of the Company or its property, business or affairs. A Covered

Person shall not be entitled to indemnification under this Section 8.2with respect to (i) any Claim:
with respect to which such Covered Person has engagedin fraud, willful misconduct, bad faith or
gross negligence or (ii) any Claim initiated by such Covered Person unless such Claim (or part
thereof) (A) was brought to enforce such Covered Person's rights to indemnification hereunder or
(B) was authorized or consented to by the Member. Expenses incurred by a Covered Person in
defending any Claim shall be paid by the Company in advanceof the final disposition of such
Claim upon receipt by the Company of an undertaking by or on behalf of such Covered Person to
repay such amount if it shall be ultimately determined that such Covered Person is not entitled to
be indemnified by the Companyas authorized by this Section 8.2.

8.3Amendments. Any repeal or modification of this Article VIII by the Member

shall not adversely affect anyrights of suchCovered Personpursuant to this Article VIII, including
the right to indemnification and to the advancement of expenses of a Covered Person existing at
the time of such repeal or modification with respect to any actsor omissions occurring prior to
such repeal or modification.
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MTICLE IX
Nijstellaneous

9J Tax Treahnent.Unlessotherwise determiited by ííte MeníbeUthetempany
shall,be adisregardedetitity for 118.federàlincome4ax purposes(andwhen permitted fär4ny
analogousstate or localtax purposes),and the Menther and theCompany(shallthnely malte any

yelentionsand filingaaforthe Company treated asadisregard¢agntity foiU.St,

federal income tax purposes(andwhen pendited foiany analogousstateor local tax purposes .
92 BooksandRecorda The CompanyshalLmaintaintwo andcomplete books of

addelintrandrenords;which shaltbe available duting reasonàhleebusinesshours for tits inspeetion
by the NIember.

9.3Arbitration. AU disputes arising in connection with thebusiness of the

Company shall be resolved through arbitration in compliance with therules andgoverning
documents of the self-regulatory organizations of which it ísa member, including Article Vll1 of
the Constitution of AMEX.

9.4Amendments.Amendments to this Agreement and to the Certificate of
Formation shall be approved in, writing by the Member.An amendmentshall become effective as
of the date specified in the approval of the Memberor if none is specified asof the date of such
approval or as otherwise provided in the Act.

9.5Severability. If any provision of this Agreement is held to be invalid or
unenforceablefor any reason,suchprovision shall be ineffective to the extent of such invalidity at
unenforceability; provided, however, that theremaining provisions will continue in fidl force

without being impaired or invalidated in any way unlesssuch invalid or unenforceableprovision
or clause shall be so significant as to materially affect the expectations of the Member regarding
this Agreement. Otherwise, any, invalidorunenforceable provision shall he replaced by the
Member with avalid provision which most closely approximates the intent andeconomic effect
of the invalid or unenforceable provision.

9.6Governine Law. This Agreement shall be governed by andconstrued in
accordancewith the laws of the Stateof Delawarewithout regardto the principles of conflicts of
lawsthereof.

9.7Limited Liability Company.TheMemberintendsto formalimited liability
company and does not intend to fann a partnership under the laws of the State of Delaware or any
otherlans.
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FIRST: Thenameof thecorpostion la Doloronitoldiny Cori>.(the
"Covporation").

SECOND:Theaddreasof its registoredofficain thestatoof Delawarois
CorpomtionTrustConfer,1209OrnugoStreet,City ofWilminglosCountyof
NowCastle,Dolawaro19801,Thenamuoritsrealsteredagentatsuchaddressis
The CorporationTrustCompany.

TIHRDt Thepurposeof theColpostionistoengattoinanyinwiti notor
activityfor whlohcorpomtionsmayboorganizedunder theGeneralCorpomtion
Law of theState of Deltavaroasille sameexistsormayherennotbe amended

("DolnwaroLnw"),

FOURTil: (1)Thetotalnumhetof sheesof stockwhichtheCorporation
ahnli inyo mithorhyto issuola2,000,conalstingof 1,000sinresof Common
Stook,parvnluo$0.01porshare(tho"ConmionfHoch"),and1,000sharesof
PreferredStock,par vahto$0.0lporshara(tho'TeoforredStock").

(2) TheDoordof Directorais hérchyompoweredtomi.thorigoby
resolutionor reachillons fromitmeto ilmutheissmuiceofoneormoreclassesor
seriesof Preferred Stocknedto lhi thedesignations,powerspreferencesand
relativo,polluipating,optbinalorotherrights,10any,andthequail(tentions,
ihnilationsorreattletionsthereof,ifnay,withrespectto eMhsuchclassorseries
of Preferrod Stockand themimberof sharescolistButhiseachauchclassorseries,
sul to htoronse,ordoorensethemimberofsamosof anyachclassor solios(o the
extentpeimitted by DelaviarcLaw.

FW i&pim)omntdlhigsklrossof theincolpomtorare:

Nieue Mailhis Address

Mnåk uM DavisPolk& Wardwell
* 430LexingtonAvenuó

NewYork,NowYork 1001'†

a HenråÊiMelgianhŠlflitwoGíoJfovn1640gitenmonior
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NINTift (1)A discetorof thedolpostionshall notbeliabloin the '
Coiporationoritsstockholdersfor monetarydnmogesfor breachof fidnoisyduty
asadircolorto lhofallestexlentpermilledbyDelevareLaw.

(2)(a) Ikch person(andtheholts,executorsoradministatorsof such
person)whowasor laaimity or is ihreatenedtohemadoapartyto,or la involved
innuythrentoned,pendhisor completednedon,sukor proceeding,whollier olvil,
criminal,ndministmilvoor investignityo,byronsonofthefactthatsuchpersonla
orwasadireotororofilcorof theCorporationorlaorwasselvbig atthosequest
of theCorpomtion asadirectororoffloerof anothercorporallon,partnership,
,)olntventure,irusiof otheron(erpiko,tihull belademnißcdundheldhatmlessby
theCorporollonto theíblest extentpotmjitedbyDelawareLaw.Therightto
indemnittentionconferredinthisARTíCLENINTil shallalsoluchadotheright to
hopaidby the Corporallon theexpensoshicuiredhi conneettoitwilli anysitch
proceedinginadvanceof its flinil dispositiontothefullostoxtentmithorizedby
DelawareLaw.Theright to IndomainentionconferredinthisARTicidsNíNTIi
shallbeocontact itght. .

(b) TheCorporationmay,by nellonof lisDonedof Directors,provide
indemniftentlonto suchofthe employcosandagentsof theCorporationto such
oxtentandto suchoft'colastheBoardurDirectotsshalldetoiminotobe
approlulatoandmilhork.cdbyDelawareLaw.

(3) TheCoipomdonshallhavopowertopurchaseundmnhitnin
insumnceonbehalfof anypersonwhoisor wasadirector,offloor,omploycoor
agentoftheCorpointion,or laorwasservingattherequestof the-Corpomtionas
adhootor,ollicer,employcooragentof miothercorpomilon,parinorship,johit .
venturo,trustorotheeenttipilso naniustnnyexpenso,liabßt(yor lossInourredby
suchpoisoninanysuchcapnollyornrishigontof suchperson'sstatusassitch,
whether or not the Corponglonwouhlhavo the power to halomnify suchperson

ogninstsuchliabilityunderDebiwiuo Law.

(4) Tho)lghts andmilhoilty confeired in thisARTIChENINTffshall
notbeexchisivoofanyotherrightwhichanypulsonmnyotherwisehaveor
herenReracquire.

(5) Nolther thonmondmentnor repealofthisARTICLENINTil, nor
tho adoptionormlyprovisionof thbCort10catoof incorpostionorthebylawsof
theColpondon,uor,to lhoGillestextentpermittedbyDelawaroLaw,any
modificadonof law,shalladveiselyofibetnuytight orprotectionof tmy porson



grantedpursuantheretooxhtfuant,oratísing out ol'or relatedto anyevent,act or
omissionthat ocouiredprior to,the timeof suchamendment,topeni,fuloptionor
modificidion(yogardlessof whenanyproceedhic(orpail tliereof) rohulacto such
event,notor oinission ar13c4of laIksi threatened,commencedor completed).

TBNTib TbcCorporationroscryostherightto amendthisCellificato of

Incolporationin anyimmner pomittledby DeinwareLawandall rightsand
powereconferredhorchi oustockholdom,directorsind ofilcora,if any,aresubject
to thisreservedpower.
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ARTICW2
heTINGE OF STOCKHOLDERS

Section 2.01. Time and Place of Meetings. All meetings of stockholders
shall be held at such place,either within or without the State of Delaware, on such
date and at such time as may be determined from time to time by the Board of
Directors (or the Chairman in the absenceora designation by the Board of
Directors).

Section 2.02.Annual Meetings. Unless directors are elected by written
consent in lieu of anannualmeeting as permitted by the General Corporation Law
of the State of Delaware as the same exists or may hereafter beamended

("Delnware Law"), an annual meeting of stockholders, commencing with the

year 2012, shall be held íbr the election of directors and to transact such other
business as may properly be brought before the meeting.Stockholders may,
unless the certificate of incorporation otherwise provides,act by written consent
to elect directors;provided, however, that if such consent is lessthan unanimous,
such action by written consent may be in lieu of holding an annual meeting only if
all of the directorships to which directors could be elected at an annual meeting
held at the effective time of such action are vacant and are filled by such action.

Šgó2d@ì003iolto.DOCNéaingsteemtåggweg



Section 2,03. Special Meetings. Special meetings of stockholders may be
called by the Board of Directors or the Chairman of the Board and shall be called
by the Secretary at the request in writing of holders of record of a majority of the
outstanding capital stock of the Corporation entitled to vote. Such request shall
state the purpose or purposes of the proposed meeting.

Section 2.04. Notice of Meetings and Adjourned Meetings; Waivers of
Notice. (a) Whenever stockholders are required or permitted to take any action at
a meeting, a written notice of the meeting shall be given which shall state the
place,if any, date and hour of the meeting, the means of remote communications,
if any,by which stockholders and proxy holdersmay bedeemed to be present in
person and vote at such meeting, and,in the caseof a special meeting,the purposer
or purposes for which the meeting iscalled. Unless otherwise provided by
Delawarc Law,such notice shall be given not less than 10nor more than 60 days
before the date of the meeting to each stockholder of record entitled to vote at
such meeting. Unless these bylaws otherwisc rcquire, when a meeting is
adjourned to another time or place (whether or not a quorunt is present), notico
need not be given of the adjourned meeting if the time, place,if any, and the
means of remote communications, if any, by which stockholders and proxy

holders may be deemed to be present in person andvoic at such meeting, are
announced at the meeting at which the adjournment is taken.At the adjourned
meeting, the Corporation may transact any business which might have been
transacted at the original meeting. If the adjournment is for more than 30 days,or
after the adjournment a new record date is fixed for the adjournedmeeting, a
notice of the adjourned meeting shall be given to each stockholder of record
entitled to vote at the meeting.

(b) A written waiver of any such notice signed by the person entitled
thereto, or a waiver by electronic transmission by the person entitled to notice,
whether before or after the time stated therein, shall be deemed equivalent to
notice, Attendance of a person at a meeting shall constitute a waiver of notice of
such meeting,except when the person attends the meeting for the express purpose
of objecting, at the beginning of the meeting, to the transaction ofany business
because the meeting is not lawfully called or convened. Business transacted at
any special meeting of stockholders shall be limited to the purposes stated in the
notice.

Section 2.05.Quorum. Unless otherwise provided under the certificate of
incorporation or these bylaws and subject to Delaware Law, the presence, in
person or by proxy, of the holders of a majority of the outstanding capital stock of
the Corporation entitled to voto at a meeting of stockholders shall constitute a
quorum for the transaction of business. If, however,such quorum shall not be
present or represented at any meeting of the stockholders, a nuijority in voting
interest of the stockholders present in person or represented by proxy may adjourn
the meeting, without notice other than announcement at the meeting, until a



quotuitiehanbepresenter represented.At sueloadjournedmeetingatwisichi
gttoism shoute presentor represented¤uybusiliesemaybásti-ansäòWhdiin
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Section 2.06.Voling. (a) Unless othenvise provided in the certificate of
incorporation and subject to Delaware Law, each stockholder shall be entitled to
one vote for each outstanding share of capital stock of the Corporatíon held by
such stockholder. Any share of capital stock of the Corporation held by the
Corporation shall have no voting rights. Except as otherwise provided by law, the
Certificate of Incorporation or these By-Laws, in all matters other than the
election of directors, the aflirmative vote of the majority of the shares of capital
stock of the Corporation present in person or represented by proxy at the meeting
and entitled to vote on the subject matter shall be the actof the stockholders.

(b) Each stockholder entitled to vote at a meeting of stockholdersor to
express consent or dissent to a corporate action in writing without a meeting may
authorize another person or persons to act for such stockholder by proxy,
appointed by an instrument in writing, subscribed by such stockholder or by his
attorney thereunto authorized, or by proxy sent by cable,telegrarn or by any
means of electronic communication permitted by law, which results in a writing
from such stockholder or by his attomey, and delivered to the secretary of the
meeting. No proxy shall be voted after three (3) years from its date,unless said
proxy provides for a longer period.

(c) In determining the number of votes cast for or against a proposal o
notnince, shares abstaining from voting on a matterwill not be treated as a vote
cast.

Section 2.07.Action by Consent. (a) Unless otherwise provided in the
certificate of incorporation and subject to the proviso in Section 2.02,any action
required to be taken at any annual or special meeting of stockholders, or any
action which may be taken at any annual or special meeting of stockholders, may
be taken without a meeting, without prior notice and without a vote, if a consent
or consents in writing, setting forth the actionso taken,shall be signed by the
holders of outstanding capital stock having not less than the minimum number of
votes that would be necessary to authorize or take suchactionat a niceting at
which all shares entitled to vote thereon were present andvoted and shall be
delivered to the Corporation by delivery to its registcred office in Delaware, its
principal place of business,or anofficer or agent of the Corporation having
custody of the book in which proceedings ol'meetings of stockholders are
recorded.Delivery made to the Corporation's registered office shall be by hand
or by certilled or registered mail, return receipt requested. Prompt notice of the
taking of the corporate action without a meeting by less than unanimous written
consent shall be given to those stockholders who have not consented in writing
andwho,if the action had been taken at a meeting,would have been entitled to



notice of the meeting if the record date for suchmeeting hadbeen the date that
written consents signedby a sufficient number of stockholders to take the action
were delivered to the Corporation as provided in Section 2.07(b).

(b) Every written consent shall bear the date of signature of each
stockholder who signs the consent, and no written consent shall be effective to

take the corporate action referred to therein unless, within 60 days of the earliest
dated consent delivered in the manner required by this section and Delaware Law

to the Corporation, written consents signed by a sufficient number of holders to
take actionare delivered to the Corporation by delivery to its registered office in
Delaware, its principal place of business or an officer or agent of the Corporation
having custody of the book in which proceedings of meetings of stockholders are
recorded. Delivery made to the Corporation's registered office shall be by hand
or by certified or registered mail, return receipt requested.

Section 2.08.Organization. At each meeting of stockholders, the
Chairman of the Board, if one shall have been elected, or in the Chairman's
absence or if one shall not have been elected, the director designated by the vote

of the majority of the directors present at such meeting, shall act as chairman of
the meeting. The Secretary (or in the Secretary's absence or inability to act, the
person whom the chairman of the meeting shall appoint secretary of the meeting}
shall act as secretary of the meeting and keep the minutes thereof.

Section 2.09. Order of Business.The order of business at all meetings of
stockholders shall be as determined by the chairman of the meeting.

ARITCCE »

Section 3.01.General Powers. Except as otherwise provided in Delaware
Law or the certificateof incorporation,the businessandafleirs of the Corporation
shall be managed by or under the direction of the Board of Directors.

Section 3.02.Number, Election and Term OfOf]ìce. (a) T he number o f
directors which shall constitute the whole Board shall be fixed from time to time

by resolution of the Boardof Directors but shall not be less than two or more than
nine.The directors shall be elected at the annual meeting of the stockholders by

written ballot, except as provided in Section 2.02and Section 3.12herein, and
each director so elected shall holdoffice until suchdirector's successor is elected
and qualified or until such director's earlier death,resignation or removal.
Directors need not be stockholders.

(b) Subject to the rights of the holders of any series ofpreferred stock to
elect allditional directors under specific circumstances, directors shall beelected



by a phirality ofthe votesof thesharesofcaisital stockofthe Šerporationpresgat
injasón yr representeglby proxy at the meetingand entitled to voteron the
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Section 3.03. Quorum and Manner ofActing. Unless the certificate of
incorporation or these bylaws require a greater number, a majority of the total
number of directors shal constitute a quorum for the transaction of business, and

the affirmative vote of a majority of the directors present at a meeting at which a
quorum is present shall be the act of the Board of Directors. When a meeting is
adjourned to another time or place (whether or not a quorum is present), notice
need not be given of the adjourned meeting if the time andplace thereof are
announced at the meeting at which the adjournment is taken. At the adjourned
meeting,the Board of Directors may transact any business which might havebeen
transacted at the original meeting, If a quorum shall not be present at any meeting
of the Board of Directors the directors present thereat shall adjourn the meeting,
from time to time, without notice other than announcement at the meeting, until a
quorum shall be present.

Section 3.04.Time and Place ofMeetings. The Board of Directors shall
hold its meetings at such place,either within or without the State of Delaware,
and at such time as may be determined from time to time by the Board of
Directors (or the Chairman in the absence of a determination by the Board of
Directors).

Section 3.05,Annual Meeting. The Board of Directors shall meet for the
purpose of organization,the election of officers and the trensactionof other
business, as soon aspracticable after each annualmeeting of stockholders, on the
same day and at the same placewhere such annua0meeting shall be hold.Notice
of such meeting need not he given. In the event such annual meeting is not so
held, the annual meeting of the Board of Directors may be held at such place
either within or without the State of Delaware,on such date andat such time as
shall be specified in a notice thereof given as hereinafter provided in Section 3.07
herein or in a waiver of notice thereof signed by any director who choosesto
waive the requirement of notice.

Section 3.06, Regular Meeiings, After the place and time of regular
meetings of the Board of Directors shall havebeen determined andnotice thereof
shall have been once given to each member of the Board of Directors, regular
meetings maybe held without Ilirther notice being given.

Section 3.07. Special Meelings. Special meetings of the Board of
Directors may be called by the Chairman of the Board or the President and shall
be called by the Chairman of the Board, President or Secretary on the written

request of two directors. Notice of special meetingsof the BoardotDirectors
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Section 3.08. Conrnrittees. The Board of Directors may designate one or
more committees, each committee to consist of one or more of the directors of the
Corporation. The Board may designate one or more directors as alternate
membeis of any committee, who may replace any absent or disqualified member
at any meeting of the committee. In the absence or disqualification of a member
of a committee, the member or members present at any meeting and not

disqualified from voting, whether or not such member or members constitute a
quorum,may unanimously appoint another member of the Board of Directors to
act at the meeting in the place of any such absent or disqualified member.Any
such committee, to the extent provided in the resolution of the Board of Directors,
shall have and may exercise all the powers and authority of the Board of Directors
in the management of the business and affairs of the Corporation, and may
authorize the seal of the Corporation to be affixed to all papers which may require

it; but no such committee shall have the power or authority in reference to the
following matter: (a) approving or adopting, or recommending to the
stockholders, any action or matter expressly required by Delaware Law to be
submitted to the stockholders for approval or (b) adopting, amending or repealing

any bylaw of the Corporation. Each committee shall keep regular minutes of its
meetings and report the same to the Board of Directors when required.

Section 3.09.Action by Consent. Unless otherwise restricted by the
certificate of incorporation or these bylaws, any action required or permitted to be
taken at any meeting of the Board of Directors or of any committee thereof may
be taken without a meeting, if all members of the Board or committee, as the case

may be,consent thereto in writing or by electronic transmission, and the writing
or writings or electronic transmission or transmissions, are filed with the minutes
of proceedings of the Board or committee, Such filing shall be in paper form if
the minutés are maintained in paper form and shall be in electronic form if the
minutesare maintainedinelectronic form.

Section 3.10. Telephonic Meetings. Unless otherwise restricted by the
certificate of incorporation or these bylaws, members of the Board of Directors, or

any committee designated by theBoard of Directors, may participate in a meeting
of the Board of Directors, or such committcc, as the casemay be,by means of
conference telephone or other communications equipment by meansof which all
persons participating in the meeting can hear each other,andsuch participation in
a meeting shall constitute presence in person at the meeting.

Section 3.11.Resignation. Any director may resignat any time by giving
notice in writing or by electronic transmission to the Board of Directors or to the
Secretary of the Corporation. The resignation of any director shall take effect
upon receipt of notice thereof or at such later time as shall be specifiedin such



notice; and unless otherwise specified therein, the acceptance of such resignation
shall not be necessary to make it effective.

Section 3,12. Vacancies. Unless otherwise provided in the certificate of
incorporation, vacancies and newly created directorships resulting from any
increase in the authorized number of directors elected by all the stockholders
having the right to vote as a single class may be filled by a majority of the
directors then in office, although less than a quorum, or by a sole remaining
director. Whenever the holders of any class or classesof stock or series thereof
are entitled to elect one or more directors by the certificate of incorporation,
vacancies and newly created directorships of suchclass or classes or series may
be filled by a majority of directors elected by such class or classesor series
thereof then in office, or by a sole remaining director so elected. Each director so
chosen shall hold office until his or her successor is elected and qualified, or until
his or her earlier death,resignation or removal. If there areno directors in office,
then anelection of directors may be held in accordance with Delawarc Law.
Unless otherwise provided in the certificate of incorporation, when one or more

directors shall resign from the Board, effective at a future date, a majority of the
directors then in olTice shall have the power to fill such vacancy or vacancies,the
vote thereon to take effect when such resignation or resignationsshall become
effectives and each director so chosen shall hold office as provided in the filling of
other vacancies.

Section 3.13.Removal. Any director or the entire Board of Directors may
be removed, with or without cause,at any time by the affirmative vote of the
holders of a majority of the outstanding capital stock of the Corporation then
entitled to vote at anyelection of directors and the vacancies thus created may be
filled in accordance with Section 3.12herein.

Section 3.14.Contpensation. Unlessotherwise restricted by the
certificate of incorporation or these bylaws, the Board of Directors shall have
authority to fix the compensation of directors, including fees and reimbursement
of mpenses.

AIEITCíÆ4
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Section 4.01. Principal Ogicers. The principal officers of the
Corporation shall be a President, one or more Vice Presidents, aTreasurer and a
Secretary who shall have the duty, among other things,to record the proceedings
of the meetings of stockholders anddirectors in a book kept for that purpose. The
Corporation may also have such other principal officers, including one or more
Controllers, as the Board may in its discretion appoint. One person may hold the
offices andperform the duties of any two or more of said offices,except that no



Section 4.02.Election, Term of0[/ice and Re»nmeration. The principal
officers of the Corporationshall beelectedannually by the Boardof Directorsat
the annual meeting thereof. Each such olTiecr shall hold office until his or her
successor is elected and qualified, or until hisor her earlier death,resignation or
removal. The remuneration of all officers of the Corporation shall be fixed by thee

Board of Directors. Any vacancy in any office shall be filed in such manner as
the Board of Directors shall determine.

Section 4.01 Subordinate Of]Icers. In addition to the principal officers
enumerated in Section 4.01herein, the Corporation may have one or more
Assistant Treasurers, Assistant Secretaries and Assistant Controllers and such
other subordinate officers, agents and employees as the Board of Directors may
deem necessary, each of whom shall hold office for such period as the Board of
Directors may from time to timo determine. The Board of Directors may delegate
to any principal officer the power to appoint and to remove any such subordinate
officers, agents or employees,

Section 4.04.Removal. F.xceptas otherwise permitted with respect to
subordinate officers, any officer may be removed, with or without cause, at any
time, by resolution adopted by the Board of Directors.

Section 4.05.Resignations. Any officer may resign at any time by giving
written notice to the Boardof Directors (or to a principal officer if the Boardof
Directors has delegated to such principal officer the power to appoint and to

remove such officer). The resignation of any officer shall take effect upon receipt
of notice thereof or at such later time as shall be specified in such notice; and
unless otherwise specified therein,the acceptance of such resignation shall not be
necessary to make it effective.

Section4.06.Powers and Duties. The officers of the Corporationshall
have such powers and perform such duties incident to each of their respective

ofilces and such other duties as may from time to time be conferred upon or
assigned to them by the Board of Directors.

Section 5.01.Certijlcates For Stock; Uncertryìcated Shares. The shares
of the Corporation shall be represented by certificates, provided that the Board of
Directors of the Corporation may provide by resolution or resolutions that some
or all of any or all classesor series of its stock shall be uncertificated shares.Any
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such resolution shall not apply to shares represented by a certificate until such
certificate is surrendered to the Corporation. Except as otherwise provided by
law, the rights and obligations of the holders of uncertificated shares and the
rights and obligations of the holders of shares represented by certificates of the
same class and series shall be identical. Every holder of stock represented by
certificates shall be entitled to have a certificate signed by, or in the name of the

Corporation by the Chairman or Vice Chairman of the Board of Directors, or the
President or Vice President, andby the Treasurer or an assistant Treasurer, or the
Secretary or an assistant Secretary of such Corporation representing the number
of shares registered in certificate form. Any or all of the signatures on the
certificate may be a facsimile. In case any officer, transfer agent or registrar who
has signed or whose facsimile signature has been placed upon a certificate shall
have ceased to be such officer, transfer agent or registrar before such certificate is
issued,it maybe issued by the Corporation with the same effect as if such person
were such officer, transfer agent or registrar at thedate of issue. A Corporation
shall not have power to issuea certificate in bearer form.

Section 5.02.Transfer OfShares. Shares of the stock of the Corporation

maybetransferredon the recordof stockholdersof the Corporationby the holder
thereof or by such holder's duly authorized attorney upon surrender of a
certificate therefor properly endorsed or upon receipt of proper transfer
instructions from the registered holder of uncertificated sharesor by such holder's
duly authorized attorney and upon compliance with appropriate procedures for
transferring shares in uncertifleated form, unless waived by the Corporation.

Section 5.03.Anthorityfor Additional Rules Regarding Transfer. The
Board of Directors shall have the power and authority to make al such rules and

regulations as they may deem expedient concerning the issue,transfer and
registration of certificated or uncertificated shares of the stock of theCorporation,
as well as for the issuance of new certificates in lieu of those which maybe lost av

destroyed, and may require of any stockholder requesting replaccment of lost or
<lestroyedcertificates, bond in suchamount and in such form as they may deem
expedient to indemnify the Corporation, and/or the transfer agents, and/or the
registrars of its stock against any claims arising in connection therewith.

Section 6,01. Fixing the Record Dale, (a) In order that the Corporation
may determine the stockholders entitle.d to notice of or to vote at any meeting of
stockholders or any adjournment thereof, the Board of Directors may fix a record
date,which record date shall not precede the date upon which the resolution
fixing the record date is adopted by the Board of Directors, and which record date
shall not be more than 60 nor less than 10days before the date of such meeting.



If no record date is fixed by the Board of Directors, the record date for
determining stockholders entitled to notice of or to vote at a meeting of
stockholders shall be at the close of business on the day next preceding the day ott

which notice is given, or, if notice is waived,at the close of business on the day
next preceding the day on which the meeting is held. A determination of
stockholders of record entitled to notice of or to vote at a meeting of stockholders

shall apply to any adjournment of the meeting; provided that the Board of
Directors may fix a new record date for the adjourned meeting.

(b) In order that the Corporation may determine the stockholders
entitled to consent to corpomte action in writing without a meeting, the Board of
Directors may fix a record date,which record date shall not precede the date upon
which the resolution fixing the record date is adopted by the Board of Directors,
and which date shall not be more than 10days aller the date upon which the
resolution fixing the record date is adopted by the Board of Directors. If no
record date has been fixed by the Board of Directors, the record date for
determining stockholders entitled to consent to corporate action in writing without
a meeting, when no prior action by the Board of Directors is rcquired by
Delaware Law,shall be the first dateon which a signed written consent setting
forth the action taken or proposed to be taken is delivered to the Corporation by
delivery to its registered office in Delaware, its principal place of business, or an
officer or agent of the Corporation having custody of the book in which
proceedings of meetings of stockholders are recorded. Delivery made to the
Corporation's registered office shall be by hand or by certified or registered mail,
return receipt requested. If no record date has been fixed by the Board of
Directors and prior action by the Board ofDirectors is required by Delaware Law,
the record date for determining stockholders entitled to consent to corporate
action in writing without a meeting shall be at the close of business on the day on
which the Board of Directors adopts the resolution taking such prior action.

(c) In order that the Corporationmay determine the stockholders
entitled to receivepayment of any dividend or other distribution or allotment of
any rights or the stockholders entitled to exercise any rights in respect of any
change,conversion or exchange of stock, or for the purpose of any other lawful
action, the Board of Directors may fix a record date,which record date shall not
precede the date upon which the resolution fixing the recorddate is adopted,and
which record date shall be not more than 60 daysprior to such action. If uo
record date is lixed, the record date for determining stockholders for any such

purpose shall be at the close of business on the day on which the Board of
Directors adopts the resolution relating thereto.

Section 6.02. Dividends. Subject to limitations contained in Delaware
I aw and the certificate of incorporation, the Board of Directors may declarc and
pay dividends upon the shares of capital stock of the Corporation, which



dividendsmay bepaid either in cash,in property or in shares of the capital stock
of the Corporation.

Section 6.03.Year.The fiscal yearof the Corporationshall commenceon
January I and end on December 31 of each year,

Seetion 6.04.Corporate Seal.The corporate seal shall have inscribed
thereon the nameof the Corporation, the year of its organization andthewords
"Corporate Seal,Delaware".The sealmaybeusedby causing it or a facsimile
thereof to be impressed,affixed or otherwisereproduced.

Scotion 6,05.Voting of Stock Owne<lby the Corporation. The Board of
Directors may authorizeany person,on behalfof the Corporation, to attend,vote
at andgrant proxies to beusod at anymeetingof stockholdersof anycorporation
(exceptthis Corporation) in which the Corporation mayhold stock.

Section6,06. Amendments.Thesebylaws or any of them,may bealtered
amended or repealed,or new bylaws may be made,by the stockholders entitled to
vote thereon at any annualor specialmeetingthereofor by the Board of
Directors.

R
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FIRSTi Thenameof thecorporallon laOmleron Intermediate Holdings
Corp.(the"Corporation"),

ßßCOND: The addressol'ils registered office hi theStatoof Delawarela
CorporationTrustCenters1209OmnhoStreet,City of Wilmington,Countyof
Now Castle,Delaware19801.The namoof its registeredagentatsuchaddross is
Tho CorpomtionTrus( Company.

THIRD: Thepurposoof theCorporallonis to engagoinanylawful act or
activly for whichcorpomtions may be orgoulted undertheGenemi Corporntion
Lawof theStato of Delawaroasthecomooxistsor mayhorcafterbe amended
("Dolaware Law").

FOURTH:Thetotalmimberof sharesof stockwhichßteCorpomilon
shall haveauthorhyto issue 196006,nudtheparvalueof each suchslutto is
$0.01,muountingin theaggregato to $10,00,

ÉlFN emundgeishmAddenofdígínWrpsa(Ores

MM Mnillar, Address

Mulik (héni DavisPolk & Wardwell
430LexingtonAvenue
NowYork,NewYork 10017

827% 7täßlintAnfi%4yr*4tithavo thepovd14adepíventedW

SEVENTH: Electionof directorsacednot beby wtitlen ballotunlossthe
bylawsof theCorpontion soprovkle,

1310BTH:TheCorpomtionexpresslyelectsnot to begovernedby Section
).03of Delawarehaw,

NINTIT: (1)A dkoctorof theCorporollonshallnothe liableto the

Corporationor asstockhoklersformonetarydamngosforbreachof fiduelaryduty
as a director to thu follost extempermittedby DolowaroLaw,

(2)(a) Euchperson(audthe heirs,exceutorsor administatorsof such
person)whowasor is aparty or is llutatened to homadeaparty to,or is involved



la anythrontened,pendingorcompleted nellon,suitor proceeding,whethercivil,
criminal,administativo or hivestigative,by reasonof dio factthatsuchpersonla
or wasadirectoror officer of theCorpornitonor isor wasscryingat therequest
of the Corporation asa directoror offlecrof anothercolporation,partnership,
joint ventwo, imst orotherenterpuso,shallbe indconUledandheldharmlessby
the Corporationto thefulcs( cxtentpermittedbyDolawarcLaw, Theright to
indemuillentionconferred in thisAltTICLENINTH shallalso includetheright to
bepaidby theCorpomtion theexpensesincurred inconnectionwith any such
proceedingin udynneeof its final dispositionto theitilest extentauthorizedby
Dohtware Law.The right to hidemolliontion conferredin thisAltTICLENINTH
shallbe acontract right,

(b) The Corpomtionmay,by acilonof l(s Bonrdof Directors,provide
ladcontilentionto suchof theemploycosandagentsof theCorpostion tosuch
extentandto such c0ectasthe Donedof Dhcolors shalldetemilacto be
approprintoandauthorized by DelawarcLaw,

(3) The CorpondonshaUhayepowerto purchaseandunininhi
insuranceonbehnifof anypersonwho is orwasadirector,officer,employeoor

agentof the Corpornilon,or Is orwasservingat therequestof theCorporationas
adirector,officer,employee orngent of nuothercorpomtion,partnership,jotut
venture,Unal or other enterpdsengninst anyexpense,liablutyor loss incurredby
suchporsonin rmysuchcapacityor nilsing outof suchperson'sslatusat such,
whetherornot the Corpomtionwouldhavethepowerlo indconifysuchperson

naninstauch liability underDohavareLeys

(d) 'the Aghtsandauthodlyconferredhtthis ARTICLENINTHshall
not bu cxchisiveof any otherdebtwhichanypersonmayotherwisehaveor
hereafteracquire.

(5) Neither theamendmentnorrepealofthisARTICLENINTll,nor
the adoptionof anyprovisionof thisCortlftcateaflacorpomtionor the bylaws<of
the Corpomllon,nur,to thethuestoxtentpermittedbyDelawtuoLaw,any
modltation of law,shal adversolyaffect anyright or protection of any person
grantedpursulmthereto0xielingni,oratisingoutof ortointed to imy event,not of
amisalonthatoccurredprior to,thetimoof suchamendment,repen1,adopdon or

modiftention(rnaardlessofwhenanyproceedin(t(orpalthercol)relatingto suelt
event,not or omission adscs or is first threatened,commenced orcompleted).

TRNTH:TheCurpondlon róscrves(heright to amendthisCerthiente of
facciparationin anymalmerpermittedbyDelawareLaw andall dghtsand
powersconferredheroinonstockholders,directorsandofficers,if any,aresubject
to tids reservedpower,
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OiMG01%INTETeIEDIATE HOLDINGS COIE.

AICEICLE I
GFMCES

Section LOl. RegisteredOffice, The registered office of theCorporation
shall bein theCity of Wilmington, County of New Castle,State of Delaware.

Section 602.Other Offices.The Corporationmayalso haveoflices at
such other placesboth within andwithout the State of Delaware as the Boardof
Directors may from time to time determine or the business of the Corporation
may require.

Section l.03.Books.The booksof the Corporationmaybe kept within or
without theState of Delaware as the Boardof Directors may from time to time
determine or the business of the Corporation may require,

ARTICLE 2
MEETINGS OF STOCKHOLDERS

Section 2.0l. 77meand Place ofMeetings. All meetings of stockholders
shall be heldat such place,either within or without the State of Delaware,on sucir
date and at such lime asmay bedetermined from time to time by the Boardof
Directors (or the Chairman in the absence of a designation by the Board of
Directors

Section 2.02. Anmea/Adeetings. Unless directors are elected by written
consent in lieu of an annual meeting as permitted by the General Corporation Law
of the State of Delaware as the same exists or mayhereafter be amended

("Delaware Law"), an annual meeting of stockholders,commencing with the
year 2012,shall be held for the election of directors and to transact such other
blisiness as may properly be brought before the meeting. Stockholders may,
unless the certificate of incorporation otherwise providos,act by written consent
to elect directors; provided, however, that if such consent is less than unanimous,
such action by written consent may be in lieu of holding an annual meeting only i
all of the directorships to which directors could he elected at an annual meeting
held at the effective time of such action are vacant and are filled by such action,
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Section 2.04.Notice of Meetings anri Adjaw•ned Meetings; Waivers of
Notice. (a) Whenever stockholders are required or permitted to take any action at
a meeting, a written notice of the meeting shall be given which shall state the
place, if any, date and hour of the meeting, the means of remote communications,
if any,by which stockholders andproxy holdersmay be deemed to be present in
person and vote at such meeting, and,in the case of a special meeting, the purpose
or purposes for which the meeting is called. Unless otherwise provided by
Delawarc Law, such notice shall be given not less than 10 nor more than 60 days
before the date of the meeting to each stockholder of record entitled to vote at
suchmeeting.Unless these bylaws otherwise require,when a meeting is
adjoumed to another time or place (whether or not a quorum is present), notice
need not be given of the adjourned meeting if the time, place, if any,and the
means of remote commimications, if any, by which stockholders and proxy
holdets may be deemed to be present in person and vote at such meeting, are
announced at the meeting at which the adjournment is taken. At the adjourned
meeting, the Corporation may transact any business which might have been
transaóted at the original meeting. If the adjoumment is for more than 30 days,or
after the adjournment a new record date is fixed for the adjoumed meeting,a
notice of the adjourned meeting shall be given to each stockholder of record
entitled to vote at the meeting.

(b) A written waiver of any such notice signed by the person entitled
thereto,or a waiver by electronic transmission by the person entitled to notice,
whether before or after the time stated therein,shall be deemed equivalent to

notice, Attendance of a person at a meeting shall constitute a waiver of notice of
such meeting, except when the person attends the meeting for the express purpose
of objecting, at the beginning of the meeting, to the transaction of any business
because the meeting is not lawfully called or convened. Business transacted at
any special meeting of stockholdeis shall be limited to the purposes stated in the
notice,

Section 2.05.Quorum. Unless otherwise provided under the certificate of
incorporation or these bylaws and subject to Delaware Law, the presence, in
person or by proxy, of the holders of a majority of the outstanding capital stock of
the Corporation entitled to vote at a meeting of stockholders shall constitute a
quorum for the transaction of business, if, however,such quorum shall not be
present or represented at any meeting of the stockholders, a majority in voting
interest of the stockholders present in person or represented by proxy may adjourn
the meeting, without notice other than announcement at the meeting, until a

quorum shall be present or represented. At such adjourned meeting at which a



quorum shall be present or represented any business may be transacted which
might have been transacted at the meeting as originally notified.

Section 2.06. Voting. (a) Unless otherwise provided in the certificate of
incorporation and subject to Delaware Law, cach stockholder shall be entitled to
one vote for each outstanding share of capital stock of the Corporationheld by
such stockholder. Any share of capital stock of the Corporation held by the
Corporation shall have no voting rights. Execpt as otherwise provided by law, the

Certificate of Incorporation or these By-Laws, in all matters other than the
election of directors, the affirmative vote of the majority of the shares of capital
stock of the Corporation present in person or represented by proxy at the meeting
and entitled to vote on the subject matter shall be the act of the stockholders.

(b) Each stockholder entitled to vote at a meeting of stockholders or to

express consent or dissent to a corporate action in writing without a meeting may
authorize another person or persons to act for such stockholder by proxy,
appointed by an instrument in writing, subscribed by such stockholder or by his
attorney thereunto authorized, or by proxy sent by cable, telegram or by any
means of electronic communication permitted by law,which results in a writing
from such stockholder or by his attorney, and delivered to the secretary of the
meeting. No proxy shall be voted after three (3) years from its date,unless said
proxy provides for a longer period.

(c) in determining the number of votes cast for or against a proposal de
nomince, shares abstaining from voting on a matter will not be treated as a vote
cast.

Section 2.07.Action by Conseni. (a) Unless otherwise provided in the
certificate of incorporation and subject to the proviso in Section 2.02,any action
required to be taken at any annual or special meeting of stockholders, or any
action which may be taken at any annual or special meeting of stockholders, may
be taken without a meeting, without prior notice and without a vote, if a consent
or consents in writing, setting forth the action so taken,shall besigned by the
holders of outstanding capital stock having not less than the minimum number of
votes that would be necessary to authorize or take such action at a meeting at
which all shares entitled to vote thereon were present andvoted and shall be

delivered to the Corporation by delivery to its registered office in Delawarc, its
principal place of business, or an officer or agent of the Corporation having
custody of the book in which proceedings of meetings of stockholders are
recorded. Delivery made to the Corporation's registered oftice shall be by hand
or by certified or registered mail, return receipt requested. Prompt notice of the
taking of the corporate action without a meeting by less than unanimous written
consent shall be given to those stockholders who have not consented in writing
and who, if the action had been taken at a meeting, would havebeen entitled to

notice of the meeting if the record date for such meeting hadbeen the date that
written consents signed by a sufficient number of stockholders to take the action
were delivered to the Corporation as provided in Section 2.07(b),



(b) Every written consent sliall bear the date of signature of each
stockholder who signs the consent, and no written consent shall be effective to
take the corporate action referred to therein unless, within 60 days of the earliest
dated consent delivered in the manner required by this section and Delaware Law
to the Corporation, written consents signed by a sufficient number of holders to
take action are delivered to the Corporation by delivery to its registered office in
Delaware, its principal place of business or an ofticer or agent of the Corporation
having custody of the book in which proceedings of meetings of stockholders are
recorded. Delivery made to the Corporation's registered office shall be by hand
or by certilled or registered mail, return receipt requested.

Section 2.08.Organization. At each meeting of stockholders, the
Chairman of the Board, if one shall havebeen elected,or in the Chairman's
absence or if one shall not have been elected, the director designated by the vote
of the majority of the directors present at such meeting,shall act as chairman of
the meeting. The Secretary (or in the Secretary's absenceor inability to act, the
person whom the chairman of the meeting shall appoint secretary of the meeting)
shall act as secretary of the meeting and keep the minutes thereof.

Section 2.09.Order ofBusiness. The order of business at all meetings of
stockholdersshall be asdetenninedby thechairmanof themeeting.

DHMCTDE!S

Section 3.01.General Powers. Except as otherwise provided in Delaware
Law or the certificate of incorporation, the business and affairs of the Corporation:
shall be managed by or tmder the direction of the Board of Directors.

Section 3.02. Nun;ber,Election and Ternt Of Ogìce. (a) The number of
directors which shall constitute the whole Boardshall be fixed from time to time

by resolution of the Board of Directors but shall not be less than two or more than
nine.The directors shall be elected at the annual meeting of the stockholders by
written ballot, except as provided in Section 2.02and Section 3,12 herein, and .
each director so elected shall hold office until such director's successor is elected

and qualified or until such director's earlier death, resignation or removal.
Directors neednot be stockholders.

(b) Subject to the rights of the holders of any series of preferred stock to
elect additional directors under specific circumstances, directors shall be elected

by a plurality of the votes of the sharesof capital stock of the Corporation present
in person or represented by proxy at the meeting and entitled to vote on the
election of directors.

Section 3.03.Quorwn <mdManner ofActing. Unless the certificate of
incorporation or these bylaws require a greater number,a majority ofthe total



number of directors shall constitute a quorum for the transaction of business, and
the affirmative vote of a majority of the directors present at a meeting at which a
quonen is present shall be the act of the Board of Directors. \Vhen a meeting is
adjourned to another time or place (whether or not a quorum is present),notice
need not be given of the adjourned meeting if the time and place thereof are
announced at the meeting at which the adjournment is taken. At the adjourned
meeting, the Board of Directors may transact any business which might have beca
transacted at the original meeting, If a quorum shall not be present at any meeting
of the Board of Directors the directors present thereat shall adjourn the rnecting,
from time to time, without notice other than announcement at the meeting, until a
quorum shall be present.

Section 3.04. Time and Place ofadeelings. The Board of Directors shall
hold its meetings at such place,either within or without the State of Delaware,
and at such time as may be determined from time to time by the Board of
Directors (or the Chairman in the absenceof a determination by the Board of
Directors).

Section 3.05.Annual Meeting. The Board of Directors shall meet for the

purpose of organization, the election of officers and the transaction of other
business, as soon as practicable after each annual meeting of stockholders, on the
same day and at the same place where such annual meeting shall be held.Notice
of such meeting need not be given, la the event such annual meeting is not so
hold, the annual meeting of the Board of Directors may be held at such place
either within or without the State of Delaware, on such date and at such time as

shall be specified in a notice thereof given as hereinafter providedin Section 3,07
herein or in a waiver of notice thereof signed by any director who chooses to
waive the requirement of notice.

Section 3.06.Regular Meetings. After the place and time of regular
meetings of the Board of Directors shall have been determined and notice thereof
shall havebeen once given to each member of the Board of Directors, regular
meetings may be held without further notice being given.

Section 3.07.Special Meetings. Special meetings of the Board of
Directors may be called by the Chairman of the Board or the President and shall
be called by the Chairman of the Board, President or Secretary on the written
request of two directors. Notice of special meetings of the Board of Directors
shall be given to cach director at least three days before the date of the meeting in
such manner as is determined by the Board of Directors.

Section 3.08. Cennmittees. The Board of Directors may designate one or
more committees, each committee to consist of one or more of the directorsof the
Corporation. The Board may designate one or more directors as alternate
members of any committee, who may replace any absent or disqualified member
at any meeting of the committee. In the absence or disqualification of a member
ofa committec, the member or members present at any meeting and not



disqualified from voting, whether or not suchmember or members constitute a
quorum, may unanimously appoint another member of the Board of Directors to
act at the meeting in the place of any such absent or disqualified member. Any
such committee, to the extent provided in the resolution of the Board of Directors,
shall have and may exercise all the powers and authority of the Board of Directorsy

in the management of the business and affairs of the Corporation, and may
authorize the seal of the Corporation to be aftixed to all papers which may require

it; but no such committee shall have the power or authority in reference to the
following matter: (a) approving or adopting, or recommending to the
stockholders, any action or matter expressly required by Delaware Law to be
submitted to the stockholders for approval or (b) adopting, amending or repealing
any bylaw of the Corporation. Each committee shall keep regular minutes of its
meetings and report the same to the Board of Directors when required.

Section 3.09.Action by Consent. Unless otherwise restricted by the
certificate of incorporation or these bylaws, any action required or permitted to be
taken at any meeting of the Board of Directors or of any committee thereof may
be taken without a meeting, if all members of the Board or conímittee, as the case
may be,consent thereto in writing or by electroniotransmission, and the writing
or writings or electronic transmission or tonsmissions, are filed with the minutes
of proceedings of the Board or committee. Such filing shall be in paper form if
the minutes are maintained in paper form and shall be in electronic form if the
minutes are maintained in electronic form.

Section 3.10. Telephonic Meetings. Unless otherwise restricted by the
certificate of incorporation or these bylaws, members of the Board of Directors, or
any committee designated by the Board of Directors, may participate in a meeting
of the Board of Directors, or such committee, as the casemay be,by means of
conference telephone or other communications equipment by means of whidh all
persons participating in the meeting can hear each other, andsuchparticipation in
a meeting shall constitute presenec in person at the meeting.

Section 3.11. Resignation. Any director may resign at any time by giving
notice in writing or by electronic transmission to the Board of Directors or to the
Secretary of the Corporation. The resignation of any director shall take effect
upon roccipt of notice thereof or at such later time usshall bespecified in such
notice; and unless otherwise specified therein, the acceptance of such resignation
shall not be necessary to make it effective.

Section 3.12.Vacancies. Unless otherwise provided in the certificate of
incorporation, vacancies andnewly created directorships resulting from any
increase in the authorized number of directors elected by all the stockholders
having the right to vote as a single class maybe filled by a majority of the
directors then in office, although less than a quorum, or by a sole remaining
director. Whenever the holders of any class or classes of stock or series thereof
are entitled to elect one or more directors by the certificate of incorporation,
vacancies and newly created directorships of such class or classes or series may



be filled by a majority of directors elected by such class or classes or series
thereof then in office, or by a sole remaining director so elected. Each director so
chosen shall hold office until his or her successor is elected and qualified, or until
hisor her earlier death,resignation or removal. If there are nodirectors in office,
then an election of directors may be held in accordance with Delaware Law.
Unless otherwise provided in the certificate of incorporation, when one or more
directors shall resign from the Board, effective at a future date,a majority of the
directors then in office shall have the power to fill such vacancy or vacancies, the
vote thereon to take effect when such resignation or resignations shall become
effective, and each director so chosen shall hold office as provided in the filling of
other vacancies,

Section 3.13. Removal. Any director or the entire Board of Directors may
be removed,with or without cause,at any time by the affirmative vote of the
holders of a majority of the outstanding capital stock of the Corporation then
entitled to vote at any election of directors and the vacancies thus created may be
filled in accordance with Section 3.12herein.

Section 3,14, Compensation. Unless otherwise restricted by the
certilicate of incorporation or these bylaws, the Board of Directors shall have
authority to fix the compensation of directors, including fees and reimbursement
of expenses.

ARTICLiH

. Section 4.01. Principal O/)ìcers. The principal officers of the
Corporation shall be a President, one or more Vice Presidents, a Treasurer and a
Secretary who shall havethe duty, among other things, to record the proceedings
of the meetings of stockholders anddirectors in a book kept for that purpose.The
Corporation may also have such other principal officers, including one or more
Controllers,as the Boardmay in its discretionappoint.Oneperson mayhold the
offices andperform the dutics of any two or more of said offices, except that no
one person shalt hold the offices and perform the duties of President and

Section 4.02.Election, Term ofOJJiceand Remuneration. The principal
officers of the Corporation shall be elected annually by the Board of Directors at
the annual meeting thereof. Each such officer shall hold office until his or her
successor is elected andqualified, or tmtil hisor her earlier death,resignation or
removal. The remuneration of all officers of the Corporation shall be fixed by the

Board of Directors. Any vacancy in any office shall be filled in such manner as -

the Board of Directors shall determine.

Section 4.03.Subordinale O(licers. In addition to the principal officers
enumerated in Section 4.01herein, the Corporation may have one or more



Assistant Treasurers, Assistant Secretaries andAssistant Controllers and such
other subordinate officers, agents and employees as the Board of Directors may
deem necessary, each of whom shall hold office for such period as the Board of
Directors may from time to time determine. The Board of Directors may delegate
to any principal officer the power to appoint and to remove any such subordinate

officers, agents or employees.

Section 4.04, Removal. Except as otherwise permitted with respect to
subordinate officers, any olTicer may be removed, with or without cause, at any
time, by resolution adopted by the Board of Directors.

Section 4.05,Resignations. Any officer may resign at any time by giving
written notice to the Board of Directors (or to a principal officer if the Board of
Directors has delegated to such principal officer the power to appoint and to
remove such officer). The resignation of any officer shall take effect upon receipt
of notice thereof or at such later time as shall be specified in such notice; and

unless othenvise specified therein,the acceptance of suchresignation shall not be
necessary to make it effective.

Section 4.06.Powers and Duties. The officers of the Corporation shall

have such powers and perform such dutics incident to each of their respective
offices and such other duties as may from time to time be conferred upon or
assigned to them by the Board of Directors.

AldíCLE 5

Section 5.01. Certi/ìcates For Stock; Uncerti/ìcetted Shares. The shares
of the Corporation shall be represented by certificates, provided that the Board of
Directors of the Corporation may provide by resolution or resolutions that some
or all of any or all classes or series of its stock shall be uncertificated shares.Any
suchresolution shall not apply to shares represented by a certificato until such
certificate is surrendered to the Corporation. Except as otherwise provided by
law, the rights and obligations of the holders of uncertificated shares and the
rights and obligations of the holders of sharesrepresented by certilicates of the
sameclass and series shall be identical. Every holder of stock represented by
certificates shall be entitled to have a certificate signed by, or in the name of the

Corporation by the Chairman or Vice Chairman of the Board of Directors, or the
President or Vice President, and by the Treasurer or an assistant Treasurer, or the
Secretary or an assistant Secretary of such Corporation representing the number
of sharcs registered in certificate form. Any or all of the signatures on the
certificate may be a facsimile. In case any officer, transfer agent or registrar who
has signed or whose facsimile signature has been placed upon a certificate shall
have ceased to be such officor, transfer agent or registrar before such certificate is
issued, it maybe issuedby the Corporation with the same effect as if such person



were such officer, transfer agent or registrar at the date of issue. A Corporation

shall not have power to issue a certificate in bearerform.

Section 5.02. Transfer OfShares. Shares of the stock of the Corporation
may be transferred on the record of stockholders of the Corporation by the holder
thereof or by such holder's duly authorized attorney upon surrender of a
certificate therefor properly endorsed or upon receipt of proper transfer
instructions from the registered holder of uncerlificated shares or by such holder's
duly authorized attorney and upon compliance with appropriate procedures for
transferring shares in uncertificated form, unless waived by the Corporation.

Section 5.03.Authorilyjor Additional Rides Regarding Transfer. The
Board of Directors shall have the power and authority to make all such rules and

regulations as they may deem expedient concerning the issue,transfer and
registration of certificated or uncertificated shares of the stock of the Corporation,
as well as for the issuance of new certificates in lieu of those which maybe lost ce

destroyed, and may require of any stockholder requesting replacement of lost or
destroyed certificates, bond in such amount and in such form as they may deem
expedient to indemnify the Corporation, and/or the transfer agents, and/or the
registrars of its stock against any claims arising in connection therewith.

GENIERALMOŸlSION&

Section 6.01. Fixing the Record Dale. (a) In order that the Corporation
may determine the stockholders entitled to notice of or to vote at any meeting of
stockholders or any adjournment thereof, the Board of Directors may fix a record
date,which record date shall not precede the date upon which the resolution
fixing the record date is adopted by the Board of Directors, and which record date
shall not be more than 60 nor less than 10 days before the date of such meeting.
If no record date is fixed by the Board of Directors, the record date for
determining stockholders entitled to notice of or to vote at a meeting of
stockholders shall be at the close of business on the day next preceding the day on
which notice is given, or, if notice is waived, at the close of business on the day

next precedingtheday on whichthe meetingis held.A determinationof
stockholders of record entitled to notico of or to vote at a meeting of stockholders

shall apply to any adjournment of the meeting; provided that the Boardof
Directors may fix a new record date for the adjourned meeting.

(b) in order that the Corporation may determine the stockholders
entitled to consent to corporate action in writing without a meeting, the Board of
Directors may fix a record date,which record date shall not precede the date upon
which the resolution fixing the record date is adopted by the Board of Directors,
and which date shall not be more than 10days after the date upon which the
resolution fixing the record date is adopted by the Board of Directors. If no
record date has been fixed by the Board of Directors, the record date for



determining stockholders entitled to consent to corporate action in writing without
a meeting, when no prior action by the Board of Dircetors is required by
Delaware Law, shall he the first date on which a signed written consent setting
forth the action taken or proposed to be taken is delivered to the Corporation by
delivery to its registered office in Delaware, its principal place of business, or an
officer or agent of the Corporation having custody of the book in which
proceedings of meetings of stockholders are recorded. Delivery made to the
Corporation's registered office shall be by hand or by certified or registered mail,
return receipt requested. If no record date has been fixed by the Board of
Directors and prior action by the Board of Directors is required by Delaware Law,
the record date for determining stockholders entitled to consent to corporate
action in writing without a meeting shall be at the close of business on the day on
which the Boardof Directors adopts the resolution taking such prior action.

(c) in order that the Corporation may detennine the stockholders
entitled to receive payment of any dividend or other distribution or allotment of
any rights or the stockholders entitled to exercise any rights in respect of any
change,conversion or exchange of stock,or for the purpose of any other lawful
action, the Board of Directors may fix a record date, which record date shal not
precede the date upon which the resolution fixing the record date is adopted, and
which record date shall be not more than 60 days prior to such action. If no
record date is fixed, the record date for determining stockholders for any such

purpose shall be at the close of business on the day on which the Board of
Directors adopts the resolution relating thereto.

Section 6.02.Dividends. Subject to limitations contained in Delaware
Law and the certificate of incorporation, the Board of Directors may declare and

pay dividends upon the sharesof capital stock of the Corporation, which
dividends may be paid either in cash, in property or in sharesof the capital stock
of the Corporation.

Section 6.01 Year.The fiscal year of the Corporation shall commence on
January I and end on December 31 of each year.

Section 6.04. Corporate Seal. The corporate seal shal have inscribed
thereon the name of the Corporation, the year of its organization and the words
"Corporate Seal,Delaware". The scal maybe used by causing it or a (hesimile
thereof to be impressed,affixed or otherwise reproduced.

Section 6.05.Voting<tfStock Owned by the Co>poration. The Boardof
Directors may authorize any person, on behalf of the Corporation, to attend, vote

at and grant proxies to be used at any meeting of stockholders of any corporation
(except this Corpointion) in which the Corporation may hold stock.
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St·abo of Luld1ME'o
Roorotary of Stato

D-tvinion of Corporations
IMllvored 01:01 iW /07/201.1

i?XLED 12148 FAI 7/2011
olW 1101227M - 4 921 læŒ

FIRSTi Tho nantuot'thocorpontionis0mloron Acqualtion Corp.(the
''Col'ßorlitiou").

SECOND:The addressof its registeredoffice in theStateof Delaviareis
CorporationTrustCenter,1209Orange8treet,Cityof Wilmington,Countyof
NewCastic,Dolawaro19801.Thenameofitsrottkteredagentatsuchaddressb
TheCorpomtionTaustComptmy.

THIRD: Thepurposoof theCorpomtionistoengageinanylawfulnotor
neOvityfor whlehcorporationsmayheorganizedunderthe GeneralCorpontion
Lawof theSmteof Delawareasthesamoeidsisormayhereußerbeamended
("DolawareLaw").

FOURTH:Thetotalimmberof sharesof stockwhlehtheCorpmation
shallhavemilhoilty to issue6 1,000,andtheparvahieof eachsuchshareis
SO,01,amountingin the agregatoto310.00.

F)FTH:Thenamesul mallingaddressof thelavorpomforare:

.NLBUL, .... )VielHtigAddre
MalikMJhalli DavaPolk& Wardwell

4S0LexingtonAvemio
NewYork,NowYork 10017

SIXTH:The Boardof Dheotorsshallhavethepoworto adopt,amendor
repeal the bylawsof the Corpostion.

SEVENTA) Blootlonof directors neednot boby wditen hallotunlessthe
hylawsof theCorporationsoprovido,

lilGilTfh TheCorporationexprenly¢lectstiot to begoventedby Seedon;
203of DelawareLaw.

NINTH: (1) A dirooteroftheCorpontionshallnothe liabletothe
Coipomilenoi- itsstockholdersfornionolary damagesfor breachof fíditolaryduty
asa directorto the(bliestextentpoimittedbyDelawareLev.

(2)(a) Eachpelson(andtheheirs,executorsor iulmhilstratorsof such
person)whowasor isn pallyor lathreatenedtobemodoapoly to,orisinvolved

QW)4n@9NORA,odeVoufucongdufu.4»



inanythreatened,pendingorcompletednodon,suitorproceeding,whethercivil,
criminal, admhustmilycor lovesdgativo,by reasonof thefact thatsuchpersonla
or wasadirectoror offleerof theCorporationor is or wasscivhig at the request
of the Corpomtion asadirector orofficer of anothercorporation,parmership,
joint venture,luist orotherenteipriso,shallhe indenmifiedandholdharmlessby
theCorporationto thefullestex,tentpermittedby DolawarcLaw.The right to
indconillection conferredin thisAl(TJClÆNINTHshallalsohicludetheright to
be paidby the Corporationthe expensesincurredin connectionwith anysuch
proceedinghi advancoof its finaldispositionto theibliestextentmithorizedby
DelawarcLaw.Theright to Indomnificallonconferredin thisARTICLE NINTH
shallbea contmotright.

(b) TheCotporationmay,by todon of liaBoardof Direclors,provid<;
indemnificallonto suchof theemployeesandagentsol'theOoçoration to such
extentandto suchoffectastheBoardof Dkeolors shalldetermineto be
appropriateandauthorizedby DelawaroLaw,

(3) TheCorporallonshallhavepowerto purchaseandinalutnin
hisuranceonbehalfof anypersonwhoisor wasadlrcetor,officer,employeeor
agentof theCorpomtion,oris orwasservingattherequestof theCorpomilonns
adirector,oilicer, employco oragentcrimothercorpomtion,patinership,John
venture,inist or other cniciprisengalustanyexpense,liability or loss incurredby
suchpersonin anysuchcapaoltyorarisingout ofsuchpoison'sstatuanssuch,
whetheror not theCorporationwould havethepowerto ladomnifysuchperson
agalustsuchliabilityunderDelawaroLaw.

(4) TherightsandauthorhyconferredinthisARTICLENINTH shall
not beexclusiveof anyotherright whichanypersonmayotherwisehaveor
herenfleracqulrc.

(5) Noithertheamendmentnorrepealof thisARTIChE NINTH, nor
theadoptionof anyprovisionof thisCcitllicato of incorporationor the byhtwaof
theCorpomtion,nor,10thetullestextentpendited byDohtwareLaw,any
modificationof law,shalladverselynffect anytiglit or protectionof anyporson

amntedpursuantheretoexisting at,or arising out of or relatedto anyevent,uctor
omissionthatoccurredprior to,lhotimeofsuchamendmoni,repeal,adoption or
modification(regardlessof whenanyproceedhtg(orpait thercol)relating to sticit
cycat,actor omissionarisesor is first threatened,conunenced er completed).

TitNTil: The Corporationrosurvestherightto amendthis Certifiesteof
(neospomilon in any mannerpenuitted by DebiwareLawandall rightsand
powersconferrodhereinonstockholders,directorsandofficers,if nuy,aresuhJeol
to this )csorved PDWc).
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BYLAWS

OF

DáifCRONAEQUÌSITIdÑNORP.
k.A. A:h

ARitCe i
QFFICES

Section 1.01.Registered q[/ice.The registered office of theCorporation
shall bein the City of Wilmington,County of New Castle,StateofDelaware.

Section 1,02. Other Offlees.The Corporationmay also haveoffices at
suchother placesboth within andwithout the State of Delawareasthe Board of
Directors may from time to time determine or the businessof the Corporation
may require,

Section 1,03.Books.The booksof the Corporationmay be kept within ei
without the Stateof Delaware asthe Boardof Directors may from time to time
determine or the businessof the Corporationmay require.

MEETINGS OF STOCKHOLDERS

Section 2.0l. 27meand Place ofMeetings. All meetings of stockholders
shall beheld at such places either within or without the State of Delaware, on such
date and at such time as may be determined from time to time by the Board of
Directors (or the Chairman in the absence of a designation by the Board of
Directors).

Section 2.02.Annual Meetings. Unless directors are elected by written
consent in lieu ofan annual meeting as permitted by the General Corpointion Laws

of the State of Delaware as the same exists or may hereafter be amended

("Delaware Law"), an annual meeting of stockholders, commencing with the
year 2012, shall be held for the election of directors and to transact such other
business as may properly bebrought before the meeting. Stockholders may,
unless the certificate of incorporation otherwiso provides, act by written consent
to elect directors;provided, however, that if suchconsent is less than unanimous,
such action by written consent may be in lieu of holding an annual meeting only if
all of the directorships to which directors could be elected at an annual meeting
heldat the effective time of such action are vacant and are filled by such action.

glyyosev&ostosopç#aiemhima



Section 2.03.Special Meetings. Specialmeetings of stockholders may be
called by the Board of Directors or the Chairman of the Board and shall be called
by the Secretary at the request in writing of holders of record of a majority of the
outstanding capital stock of the Corporation entitled to vote. Such request shall
state the purpose or purposes of the proposed meeting.

Section 2.04.Notice of Meetings and Adjourned Meetings; Waivers of
Notice, (a) Whenever stockholders are required or permitted to take any action at
a meeting, awritten notice of the meeting shall be given which shall state the
place, if any, date and hour of the meeting, the means of remote commtmications,
if any,by which stockholders and proxy holders may be deemed to be present in
person and vote at such meeting, and, in the caseof a special meeting, the purpose
or purposes for which the meeting is callèd. Unless othenvise provided by
Delaware Law, such notice shall be given not less than 10 nor more than 60 days
before the date of the meeting to each stockholder of record entitled to vote at
such meeting, Unless these bylaws othenvise require,when a meeting is
adjourned to another time or place (whether or not a quorum is present), notice
need not be given of the adjourned meeting if the time,place, if any,and the
means of remote communications, if any,by which stockholders and proxy

holders may be deemed to be present in person and vote at suchmeeting, are
announced at the meeting at which the adjournment is taken.At the adjourned
meeting, the Corporation may transact any business which might have been
transacted at the original meeting. If the adjournment is for more than 30 days,or
after the adjournment a new record date is fixed for the adjourned meeting,a
notice of the adjourned meeting shall be given to each stockholder of record
entitled to vote at the meeting.

(b) A written waiver of any such notice signed by the person entitled
thereto, or a waiver by electronic transmission by the person entitled to notice,
whether before or after the time stated therein, shall be deemed equivalent to
notice. Attendance of a person at a meeting shall constitute a waiver of notice of
such meeting, except when the person attends the meeting for the express purpose
of objecting, at the beginning of the meeting, to the transaction of any business
because the meetingisnot lawfully calledor convened. Businesstransactedat
any special meeting of stacidiolders shall be limited to the purposes stated in the

Section 2.05.Quorwn. Unless otherwise provided under the certificate of

incorporation or these bylaws and subject to Delaware Law, the presence, in
person or by proxy, of the holders of a majority of the outstanding capital stock of
the Corporation entitled to vote at a meeting of stockholders shall constitute a
quorum for the transaction of business, If, however,such quorum shall not be
present or represented at any meeting of the stockholders, a majority in voting
interest of the stockholders present in person or represented by proxy mayadjourn
the meeting,without notice other than announcement at IIre meeting,until a
quorum shall be present or represented.At such adjourned meeting at which a



quorum shall be present or represented any business may be transacted which
might have been transacted ät the meeting as originally notified.

Section 2.06.Voting. (a) Unless otherwise provided in the certificate of
incorporation and subject to Delaware Law, each stockholder shall be entitled to
one vote for each outstanding share of capital stock of the Corporation held by
such stockholder. Any share of capital stock of the Corporation held by the
Corporation shall have no voting rights. Except as otherwise provided by law, the
Certificate of locorporation or these By-Laws, in all matters other than the
election of directors, the affirmative vote of the majority of the shares of capital
stock of the Corporation present in person or represented by proxy at the meeting
and entitled to vote on the subject matter shall be the act of the stockholders.

(b) Each stockholder entitled to vote at a meeting of stockholders or to
express consent or dissent to a corporate action in writing without a meeting may
authorize another person or persons to act for such stockholder by proxy,
appointed by an instrument in writing, subscribed by such stockholder or by his
attorney thereunto authorized, or by proxy sent by cable, telegram or by any
means of electronic communication permitted by law, which results in a writing
from such stockholder or by his attorney, and delivered to the secretary of the
meeting. No proxy shall be voted after three (3) years from its date,unicss said
proxy provides for a longer period.

(c) la determining the number of votes cast for or against a proposal or
nominee, shares abstaining from voting on a matter will not be treated as a vote
cast.

Section 2.07. Action by Consent, (a) Unless otherwise provided in tbc
certificate of incorporation and subject to the proviso in Section 2.02,any action
required to be taken at any annual or special meeting of stockholders, or any
action which may be taken at any annual or special meeting of stockholders, may
be taken without a meeting,without prior notice and without a vote, if a consent

or consents in writing, setting forth the action so taken,shall be signed by the
holders of outstanding capital stock having not less than the minimum number of
votes that would be necessary to authorize or take such action at a meeting at
which all shares entitled to vote thereon were present and voted and shall be
delivered to the Corporation by delivery to its registered office in Delaware, its

principal place of business, or an officer or agent of the Corporation having
custody of the book in which proceedings of meetings of stockholders are
recorded. Delivery made to the Corporation's registered office shall be by hand
or by certified or registered mail, return receipt requested. Prompt notice of the
taking of the corporate action without a meeting by less than unanimous written
consent shall be given to those stockholders who have not consented in writing
and who, il'the actionhadbeen taken at a meeting, wouki have beenentitled to
notice of the meeting if the record date for such meeting had been the date that
written consents signed by a sulTicient number of stockholders to take the action
were delivered to the Corporation as provided in Section 2,07(b).



(b) Every written consent shall bear the date of signature of each
stockholder who signs the consent,andno written consent shall be effective to
take the corporate action referred to therein unless, within 60 days of the earliest
dated consent delivered in the manner required by this section and Delaware Law
to the Corporation, written consents signed by a sufficient nimiber of holders to
take actionare delivered to the Corporationby delivery to its registered office in
Delaware, its principal place of business or anofficer or agent of the Corporation
having custody of the book in which proceedings of meetings of stockholders are
recorded. Delivery made to the Corporation's registered office shall be by hand
or by certified or registered mail, return receipt requested.

Section 2.08.Organizat/on. At each meeting of stockholders, the
Chairman of the Board, if one shall have been elected, or in the Chairman's
absence or if one shall not have been elected, the director designated by the vote
of the majority of the directors present at such meeting,shall act as chairman of
the meeting. The Secretary (or in the Secretary's absence or inability to act, the
person whom the chairmanof the meeting shall appointsecretary of the meeting)
shall act as secretary of the meeting and keep the minutes thereof.

Section 2.09.Order ofBusiness. The order of business at all meetings of
stockholders shall be as determined by the chairman of the meeting.

DIRECT0ilS

Section 3.01. General Powers. Except as otherwise provided in Delaware
Law or the certificate of incorporation, the business andaffairs of the Corporation
shall be managed by or under the direction of the Board of Directors.

Section 3.02.Nmnber, Election and Term Of O(Jìce. (a) The number of
directors which shall constitute the whole Board shall be fixed from time to time

by resolution of the Board of Directors but shall not be less than two or more than
nine.The directors shall be elected at the annual meeting of the stockholders by
wrillen ballot, except as provided in Section 2.02andSection 3.12herein,and
each director so elected shall hold office until such director's successor is elected

and qualified or until such director's earlier death,resignation or removal.
Directors need not be stockholders.

(b) Subject to the rights of the holdersof any series of preferred stock to
elect additional directors under specific circumstances, directors shall be elected
by a plurality of the votes ofthe shares of capital stock of the Corporation present
in person or represented by proxy at the meeting and entitled to vote on the
election of directors.

Section 3.03. Quorum and Manner ofActing. Unless the certificate of
incorporation or these bylaws require a greater number,a majority of the total



number of directors shall constitute a quorum for the transaction of business, and
the affirmative vote of a majority of the directors present at a meeting at which a

quorum is present shall be the act of the Board of Directors. When a meeting is
adjourned to another time or place (whether or not a quorum is present), notice
need not be given of the adjoumed meeting if the time and place thereof are
announced at the meeting at which the adjournment is taken. At the adjourned
meeting, the Board of Directors may transact any business which might have beert
transacted at the original meeting. If a quorum shall not be present at any meeting
of the Board of Directors the directors present thereat shall adjoum the meeting,
from time to time, without notice other than announcement at the meeting, until a
quorum shall be present.

Section 3.Orl.Time and Place ofMeetings. The Board of Directors shall
hold its meetings at such place,either within or without the State ofDolaware,
and at such time as may be determined from time to time by the Board of
Directors (or the Chairman in the absence of a determination by the Board of
Directors).

Section3.05.Annual Meeting. The Board of Directors shal meet for the

purpose of organization, the election of officers and the transaction of other
business, as soon as practicable after each annual meeting of stockholders, on the
same day and at the same place where such annual meeting shall be held. Notice
of such meeting need not be given. In the event such annual meeting is not so

held, the annual meeting of the Board of Directors may be held at such place
either within or without the State of Delaware, on such date andat such time as

shall be specified in a notice thereof given as hereinafter provided in Section 3,07
herein or in a waiver of notice thereof signed by any director who chooses to
W(thWtite tygtdreoguboEnotices

Section 3.06.Regular Meetings. After the place and time of regular

meetings of the Board of Directors shall have been determined and notice thereof
shall have been once given to cach member of the Board of Directors, regular
meetings may be held without further notico being given.

Section 3.07.Special Meetings. Special meetings of the Board of
Directors may be called by the Chairman of the Board or the President and shall
be called by the Chairman of the Board, President or Secretary on the written
request of two directors. Notice of special meetings of the Board of Directors
shall be given to each director at least three days before the date of the meeting in
such manner as is determined by the Board of Directors.

Section 3.08.C<nnmittees. The Board of Directors may designate one or

more committees, each committee to consist of one or more of the directors of the
Corporation. The Board maydesignate one or more directors as alternate
members of any committec, who may replace anyabsent or disqualified member
at any meeting of the committee. In the absence or disqualification of a member
of a committee, the member or members present at any meeting and not



disqualified from voting, whether or not such member or members constitute a
quorum, may unanimously appoint another member of the Board of Directors to
act at the meeting in the placeof any suchabsent or disqualified member. Any
such committee, to the extent provided in the resolution of the Board of Directors,
shall have and may exercisc all the powers and authority of the Board of Directors
in the management of the business and affairs of the Corporation, andmay
authorize the scal of the Corporation to be affixed to all papers which may require
it; but no such committee shall have the power or authority in reference to the
following matter: (a) approving or adopting, or recommending to the
stockholders, any action or matter expressly required by Delaware Law to be
submitted to the stockholders for approval or (b) adopting, amending or repealing
any bylaw of the Corporation. Each committee shall keep regular minutes of its
meetings and report the same to the Board of Directors when required.

Section 3.09.Action by Conseni. Unless otherwise restricted by the
certificate of incorporation or thesebylaws, any action required or permitted to be
taken at any meeting of the Board of Directors or of any committee thereof may
be taken without a meeting, if all members of the Board or committee,asthe case
may be,consent thereto in writing or by electronic transmission, and the writing
or writings or electronic transmission or transmissions, are filed with the minutes
of proceedings of the Board or committee. Such filing shall be in paper form if
the minutcs are maintained in paper form ímd shall be in electronic form if the
minutes are maintained in electronic form,

Section 3.10. Telephonic Meetings. Unless otherwise restricted by the

certificate of incorporation or these bylaws, members of the Boardof Directors, or
any committee designated by the Board of Directors, may participate in a meeting
of the Boardof Directors,or such committee,as the case maybe,by means of
conference telephone or other communications equipment by means of which all
persons participating in the meeting can hear each other, and such participation in
a meeting shall constitute presence in person at the meeting.

Section 3.11. Resignation. Any director may resign at any time by giving
notice in writing or by electronic transmission to the Board otDirectors or to the
Secretary of theCorporation. The resignationof any director shall takeeffect
upon receipt of notice thereof or at such later time as shall be specified in such
notice; andunless otherwise specified therein, the acceptance of such resignation
shall not be necessary to make it effective.

Section 3.12,Vacancies. Unless otherwise provided in the certificate of

incorporation, vacancies and newly created directorships resulting from any
increase in the authorized number of directors elected by all the stockholders
having the right to vote as a single class may be filled by a majority of the
directors then in office, although lessthan a quorum, or by a sole remaining
director. Whenever the holders of any class or classes of stock or series thereof
are entitled to elect one or more directors by the certificate of incorporation,
vacancies and newly created directorships ofsuch class or classesor series may



be filled by a majority of directors elected by such class or classes or series
thereof then in office, or by a sole remaining director so elected. Each director so
chosen shall hold office until his or her successor is elected and qualified, or until
his or her earlier death, resignation or removal. If there are no directors in oftice,
then an election of directors may be held in accordance with Delaware Law.
Unless otherwise provided in the certificate of incorporation, when one or more
directors shall resign from the Board, effective at a future date, a majority of the
directors then in office shall have the power to fill such vacancy or vacancies, the

vote thereon to take effect when such resignation or resignations shall become
effective, andeach director so chosen shall hold office asprovided inthe filling of
other vacancies.

Section 3.13.Removal. Any director or the entire Board of Directors may
be removed, with or without cause, at any time by the affirmative vote of the

holders of a majority of the outstanding capital stockof the Corporation then
entitled to vote at any election of directors and the vacancies thus created may be
filled in accordance with Section 3.12 herein.

Section 3.14. Compensation. Unless otherwise restricted by the
certificate of incorporation or these bylaws:,the Board of Directors shall have
authority to fix the compensation of directors, including fees and reimbursement
of expenses,

ANEinL%4
OFFICElm

Section 4.01.Principal Of]ìccrs. The principal officers of the
Corporation shall be a President, one or more Vice Presidents, a Treasurer ancÌa
Secretary who shall havethe duty, among other things, to record the proceedings
of the meetings of stockholders anddirectors in a book kept for that purpose, The
Corporation may also have such other principal officers, including one or more

Controllers, as the Board may in its discretion appoint. One person may hold the
offices andperform the duties of any two or more of said offices, except that no
one person shall hold the offices and perform the duties of President and
Secretary.

Section 4.02. Election, Term o/'O[]lce and Renmneration. The principal
officers of the Corporation shall be elected annually by the Board of Directors at
the annual meeting thereof. Each such officer shall hokl office until his or her
successor is elected and qualified, or until his or her earlier death,resignation or
removal. The remuneration of all officers of the Corporation shall be fixed by the
Board of Directors. Any vacancy in any office shall be filled in such manner as
the Board of Directors shall determine.

Section 4.03.Subordinale O/]Icers. In addition to the principal officers
enumerated in Section 4.01herein, the Corporation may have one or more



Assistant Treasurers, Assistant Secretaries and Assistant Controlices and such
other subordinate officers, agents andemployees asthe Boardof Directors may
deemnecessary,eachof whom shall hold office for suchperiod asthe Board of
Directors may from time to time determine. The Board of Directors may dclogate
to any principal officer the power to appoint and to remove any such subordinate
officers, agents or employees.

Section 4.04. Removal. Except as otherwise permitted with respect to

subordinate officers, any officer may be removed, with or without cause, at any
time,by resolution adopted by the Boardof Directors.

Section 4.05.Resignations. Any officer may resign at any time by giving
written notice to the Board of Directors (or to a principal officer if the Board of
Directors has delegated to such principal officer the power to appoint and to
remove such officer). The resignation of any officer shall takeeffect upon receipt
of notice thereof or at such later time as shall be specified in such notice; and
unless otherwise specified therein, the acceptance of such resignation shall not be:
necessary to make it effective.

Section 4.06. Powers and Duties. The officers of the Corporation shall

have such povvers and perforna sucli duties incident to each of tlieir respective
.offices and such other duties as may from time to time be conferred upon or
:assigned to them by the Board of Directors.

ARTLCLE3

Section 5.01. Certi/lcates For Stoc/<; Uncertificate<Ï Simres. The shares

of the Corporation shall be represented by certificates, provided that the Board of
Directors of the Corporation mayprovide by resolution or resolutions that some
or all of any or all classesor series of its stock shall be uncertificated shares.Any
such resolution shall not apply to shares represented by a certificate until such
certificate is surrendered to the Corporation. Execpt as otherwise provided by
inv, the rights and obligations of the holders ofuncertificated shares and the
rights and obligations of the holders of shares represented by certificates of the

sameclassandseriesshallbeidentical,Everyholderof stockrepresentedby
certificates shall be entitled to have a certificate signed by, or in the name of the

Corporation by the Chairman or Vice Chairman of the Board of Directors, or the
President or Vice President, and by the Treasurer or an assistant Treasurer, or the
Secretary or an assistant Secretary of such Corporation representing the number
of shares registered in certificate form. Any or all of the signatures on the
certificate may be a facsimile. In caseany officer, transfer agent or registrar who
has signed or whose facsimile signature has beenplaced upon a certificate shall
have ceased to be such officer, transfer agent or registrar before such certificate is

issued, it may be issued by the Corporation with the same effect as if such person

in)Mé®idótiðitauDeslaminonMylando?



were such officer, transfer agent or registrar at the date of issue. A Corporation
shall not have power to issue a certificate in bearer form.

Section 5,02. Transfer OfShares. Shares of the stock of the Corporation
may be transferred on the record of stockholders of the Corporation by the holder
thereof or by such holder's duly authorized attorney upon surrender of a
certificate therefor properly endorsed or upon receipt of proper transfer
instructions from the registered holder of uncertificated sharesor by such holder's
duly authorized attorney and upon compliance with appropriate procedures for
transferring shares in uncertificated form, tmless waived by the Corporation.

Section 5.03. Authorilyfor Additional Rnles Regarding Transfer. The
Board of Directors shall have the power and authority to make all suchrules and
regulations.as they may deem expedient concerning the issue, transfer and
registration of certificated or uncertificated shares of the stock of the Corporations
as well asfor the issuance of new certificates in lieu of those which may be lost of
destroyed, and may require of any stockholder requesting replacement of lost or
destroyed certificates, bond in such amount and in such form as they may deem
expedient to indemnify the Corporation, and/or the transfer agents, and/or the
registrars of its stock against any claims arising in connection therewith.

4ENERAUPROVISIONS

Section 6.01, Fixing the Record Dale. (a) In order that the Corporation
may determine the stockholders entitled to notice of or to vote at any meeting of
stockholders or any adjoumment thereof, the Board of Directors may fix a record
date,which record date shall not precede the date uponwhich the resolution
fixing the record date is adopted by the Board of Directors, and which record date:

shall not be more than 60 nor less than 10days before the date of such meeting,
if no record date is fixed by the Board of Directors, the record date for
determining stockholders entitled to notice ofor to vote at a meeting of
stockholders shall be at the close of business on the day next preceding the day on
which notice is given,or,if notice is waived, at the close of business on the day
next preceding the day on which the meeting is held. A determination of
stockholders of record entitled to notice of or to vote at a meeting of stockholders
shall apply to any adjournment of the meeting;¡novided that the Board of
Directors mayfix a new record date for the adjoumedmeeting.

(b) In order that the Corporation may determine the stockholders
entitled to consent to corporate action in writing without a meeting, the Board of
Directors may fix a record date,which record date shall not precede the date upon
which the resolution fixing the record date is adopted by the Board of Directors,
andwhich date shall not be more than 10 days after the date upon which the
resolution fixing the record date is adopted by the Board of Directors. If no
record date has been fixed by the Board of Directors, the record date for



were such officer, transfer agent or registrar at the dateof issue. A Corporation
shall nothavepower to issuea certificate in bearer form.

Section 5.02.Transfer OfShares. Shares of the stock of the Corporation

may bc transferred on the record of stockholders of the Corporation by the holder
thereof or by such holder's duly authorized attorney upon surrender of a
certificate therefor properly endorsed or upon receipt of proper transfer
instructions from the registered holder of uncertificated sharcs or by such holder's

duly authorized attorney and upon compliance with appropriate procedures for
transferring sharcs in uncertificated form, unless waived by the Corporation.

Section 5.03.Authorityfor Additional Rules Regarding Transfer. The
Board of Directors shall have the power and authority to make all such rules and
regulations.as they may deem expedient concerning the issue,transfer and
registration of certificated or uncertificated shares of the stock of the Corporation,
as well as for the issuance of new certificates in lieu of those which may be lost or
destroyed, and may require of any stockholder requesting replacement of lost or

destroyed certificates, bond in such amount and in such form as they may deem
expedient to indemnify the Corporation, and/or the transfer agents, and/or the
registrars of its stock against any claims arising in connection therewith.
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Section 6.01.Fixing the RecordDale. (a) In order that the Corporation
maydetermine the stockholders entitled to notice of or to vote at any meeting of
stockholders or any adjournment thereof, the Board ofDirectors may fix a record:
dato,which record date shall not precede the date upon which the resolution
fixing the record date is adopted by the Board of Directors,and which record dato
shall not be more than 60 nor lessthan 10days before the date of such meeting.
If no record date is fixed by the Board of Directors, the record date for
determining stockholders entitled to notice ofor to vote at a meeting of
stockholdersshall beat the close ol'businesson the day next prceedingthe day on
which notice is given, or, if notice is waived, at the close of business on the day
next preceding the day on which the meeting is held. A determination of
stockholders of record entitled to notice of or to vote at a meeting of stockholders

shall apply to any adjournment of the meeting;provided that the Boardof
Directors mayfix a new record date for the adjourned meeting.

(b) In order that the Corporation may determine the stockholders
entitled to consent to corporate action in writing without a meeting, the Board of
Directors may fix a record date,which record date shall not precede the date upon
which the resolution fixing the record date is adopted by the Board of Directors,
and which date shall not be more than 10days after the date uponwhich the
resolution fixing the record date is adopted by the Board of Directors. If no
record date has been fixed by the Board of Directors, the record date for



determining stockholders entitled to consent to corporate action in writing without
a meeting, when no prior actionby the Board of Directors is required by
Delaware Law, shall be the first date on which a signed written consent setting
forth the action taken or proposed to be taken is delivered to the Corporation by
delivery to its registered office in Delaware, its principal place of business, or an
officer or agent of the Corporation having custody of the book in which
proceedings of meetings of stockholders are recorded. Delivery made to the
Corporation's registered office shall be by hand or by certified or registered mail,
return receipt requested, If no record date has been fixed by the Board of
Directors andprior action by the Board of Directors is required by Delaware Law,
the record date for determining stockholders entitled to consent to corporate
action in writing without a meeting shall be at the close of business on the day on
which the Board of Directors adopts the resolution taking such prior action.

(c) In order that the Corporation may determine the stockholders
entitled to receive payment of any dividend or other distribution or allotment of

any rights or the stocidiolders entitled to exercise anyrights in respect of any
change, conversion or exchange of stock, or for the purpose of any other lawful
action, the Board of Directors may fix a record date,which record date shall not
precede the date upon which the resolution fixing the record date is adopted, and
which record date shall be not more than60 days prior to such action. If no
record date is fixed, the record date for determining stockholders for any such
purpose shall be at the close of business on the day on which the Board of
Directors adopts the resolution relating thereto.

Section 6.02.Dividends. Subject to limitations contained in Delaware
Law and the certificate of incorporation, the Board of Directors may declare and
paydividends upon the sharesof capital stock of the Corporation, which
dividends may be paideither in cash, in property or in shares of the capital stock
of the Corporation.

Section 6.03.Year. The fiscal year of the Corporation shall commence ott

January I and end on December 31 of each year.

Section 6.04.Corporate Seal, The corporate seal shall have inscribed
thereon the name of the Corporation, the year of its organization and the words
"Corporate Seal,Delaware". The seal may be used by causing it or a facsimile
thereof to be impressed,affixed or otherwise reproduced.

Section 6.05. Yoling of8tock Owned by the Corporation. The Board of
Directors may authorize any person, on behalforthe Corporation, to attend, vote
at and grant proxics to be used at any meeting of stockholders of any corporation
(except this Corporation) in which the Corporation may hold stock.
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Company or of any nuch subsidimy,huiding or followsubsidhay company andto land money to any such
omployons or to trustees onthok 4oholftoonnbin pay such schonna lo bn ostablishedormaintained.

3,22.0 subject to andin ncentdanco with the pmylstons of tho Act (if and en fat us suchprovisione
shall be upplicablo) to giva,dhoctly ot inditactly,financial asahitonuolot thenuiuloillon of shutou or ultiot

secutilles of the Company or of. any uthat companyor fot the toduellon of dischargo of any liabillly
lacurred la tospectofsuchacqubtion,

ic 1.10*?t(upf



3.2.9i Topocuto thecompany to ho teoinlored or recognised in any par t of iho vtorld.

3.2.22 To do oil nt any of Ibn thitige of tua4ets a(non:nid in any part of lhe wetid imd oltiter as
principals, agonis, confmelots or olheivdso, and by et liitoutlh «gonis, brokors, sub.coninietofsor
olheivii.so and althor alono or la couluwillon withothora.

3,2,23 To do all such other iblag:i as mayhe doomed to:Idental et condudvo lo the ottillument of tha
Companyt oblacis or any of them.

3.2.24 ANOso liial:

3.2.24.1 Nono of the provisions not loathin any sub cinese of thla cimise shall bo residclivoly<;onsiniell
but iho widost inlutprolation shull be Olven to nach such provision, and nonu of sut:h provisions shall,
oxcept wheto 1110<;ontextoxpressly so toquires, be in anyway limited o< toshli;tod by toforence to or
inforenco(tom any olhar providen 301lado in such sub-unoso, or by taletenco lo or inforanco (tom lho
terms of ony other sub·cInuse of thin clauso,or by toforanco lo or lutorencu from the numa of the
Company.

3.2.24.2Theword"cotapany'in this duuso, o:o;ept whernused in refurence la the Company,shall bo
doonied lo hichrdo any ponnefship orolhur body of porconn,whether incorporli(od of unincorpotnted and
whethor doolelled intheUnited Kingdom or cleovahoro,

3.2.24.3in this 4:10030 lho nxpreustoo"the Acf rnonnulho Companins Act 1005, but so thal any
tofotenco ln (66; chiuso to any peuvisionof the Act shall bo doomed to includo a toleranco lo any clotular/
medlitcollen or re-unocimont of that provinlonfor (hu lima 60100in forco.

4, The liablilly ol lho membomla liml(ad.

6, The Company'sahnto onplial is I:1,000,000dMdud into I,000,000 thares of 0.1tmch.
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1. PRI!UhllNAl(Y

1,1 The roguialions conininod la TableA in iho schedutoto the componius (Tables A lo F)
Regulallons1905 (81 1986 No.605) as noonded by The companloti (Tublot: A to F) (Amonunwal)
Roguintions 1006 (31 1985 No.1052),Tho Companies Act 1905(Eleckoalo Comouinlontions) Order2000
(SI 2000No.3373),lho Compantos(TablusA to F) (Amandment) Hogulallons 2007 (SI 2007 Ho,2541)
and the Compuelos (Yubles A to F) (Amendment)(No2)Roguinlione 2007(Ul 207 No.2826) so faros it
reintos to pdvolocompantaa linilled by sh0tos (such Tablobeing hemlanfter called "TabloN') shall apply
to the Company anyo in so for as they pro oxdodud or variod boreby and ouchreguloilons (onvo as so
oxaluded or vwled) ami lho Aitteleo hotoinn(ter contained shaN to lho Articios of Associallon of ihn
Company,

h2 la lhoso Artidos (ho exptocolon"thoAct' inonna lho Companlun Act 1905 and "the2000 Ar;l"
manna lho CompanionAoi2000,butso lhet any toforenco in thosuAilleles to any provision al iho Act or
lho 2006 Act shull be deemod to includoa tofotoni;o tu anystatutorymodification of to enactmaal of Umt
provislan(or the limo bolag in (otco,

5, AllOÑÀËNTOf4%RR

2,1 Shatoswhleh ato comptinedin the authorised shoto capital with which ihn Company is
incorpotalodshallbe undotlho conkelof luo directore,who may (subjoel lo snellon00 of theAct andto
adielo2,4 bolow) 01101,Orantop(lonaovat et olhonvisodisposeof thenamo,to such persons,on auch
terms andin such ononór nu they thinklits

22 All shotos which o(o not compdsed in tho atilhotised shnto capital withwhichlho Companyla
locorpornied andwhlehthe directots propose to issuo shall lital bo ollotod to lho membots in propoltton
as noorly oumaybe to thenumberaillio exhiUnoshotos held by lhomrespeelively unless lho Company
in general maating choll by apoclal tasolution olhenviso dimci, The oflot shall bo madu hy notico 6
speellying ihn ntimlior of shamsallated, told limilinga pnilod (not bolunhiss than in doya) withiawhlch
theoitor,li not accepter1,will bo doomed to ho docuned, Aflot the explmtion of thatpullod,lhonu sharos
so doomudto ha doelinodshall bo offered in the proporilonolotonalil to theporcons whohavo,within the
said potled,accepted ORlho.tharosotietod to lhorn;such fullhor ellot ohnit he modo in like tormu la the
endo magot nild liml(0dby a Ukoperiodos lho otiginal offet, Anysharon notacenprod puluuant to such
offut or further ol(or ne afotosold or not capabloof beingoflutedas n(otosuldexceptby wayof (incitons
andany shares rolonsed from the proviniuns of this unicio by any mich spacini toucludan na afotusold
shall bu tmdor theconkol of fita ditoctors,who inny riBol,grootopilotni overof olhocolso diaposo of the
nunio lo suchporsons,onsuch terms,and in suchmannotnolhoy think lit,providedthat,in the cosa of
shutos not necaptedas niotosold,stroh sintes ahnli not be dhposod of on leims which ato more
favournbluto 910 subsetibots therefor than Ibn lotms on whichthey were oliomd to themumitats. Tint

(uropolng provlefonaof talsatlicio 2,2shall havo ollect sub]oci to section 60 of theAct,

2.0 in necordancewithteollon 91(1) of the Aoi secllons 80(1) and 90(1) to (6) (inchisivo) of theAct
shall notapplyto lho Company.

- 2.4 the dituctors are generallyanduncondllionally sulhorised (or the purputas of am;tlon00 of the
Act to exurelac any powerof the Company to allot andgrootrights to subsetibo for nr coiwort secutilius
into shurus of ihn Companyup to theamountof thenothorised shuto capitolv4thwidth thecompanyla
locorpotolod el ony Umeof Hoot dudng luo patted of hvo yonts (tom the dato of locarpatallon and tho
<llinctots may,ellet that pollod,allot any ohn<osor grani anysuch flohlsundet ibit autholityin pumuanen
el pn ollut ornomomanito to do modo by Dio companywnhinlhal pollod.Tho authetity hotchy tilvon
mnyal anyilmo (subject to thusakt secuen00)he tenuwod, tovo'tod at voiled by ordinotytonolullan,



3, . BHARGS

3.4 Thelion contortedby to0ulation oin Tahin A shall ottoch cluo to fullypaki-up sharos, und the
Company shallolen huvo a first and pommount linn on all siintes, wholhot fullypuid et nol, slending
regiolored in luu nameof any potson Indoblod or under liability to the Company,whethot ha shall ha iho
r.oloregialnrod holder thetool or shall bo one of two at mom joint holdats, for all moneyspasantly
payablo by him or his usinic to lho Company, thoulation 0 inTable A shall be modified accordingly,

3.9 Thollahultyof any mambot in defaull in tospect of a call shall bo hictonsod by the addillon el
iho end ul lhe fifat aantoncu of regulallon 10 la Tablo A of the words "ondoil uxpensos ihnt may have
bosa incurred by the Company by ranson of such non-paymoni',

4. GliMENAL MEtiTINGS AND flESOLUTIONS

4.1 Every notico convenau n generof muolino shall i;omply wilh lho provisione of soclion 026(1)of
tho 2006Act no to olvinuinformnifun to montbeta la togard to lholt tight to oppointproxiosi and noticoo of
andolhur communleationo (0191160to any genotal mootin0whichany member ts entitled to rueolvo shall
bo cont to theditcolors und to tha uuditors forthe limo being of (ho Company.

4.2.1 Nobusineau shall be Itun.sactodat any gonund moolin0untats oqimium is protonl. Sub)oct to
adido #1,2,2bolow,twopotsuna onlilled tovotouponthebusinosato bo transatted,eachboinga momhnt
oroproxyfora memberor aduly authotlaod roptosentativo of a corporation,aball he aquorum.

4.2.2 Il andfor ao lon0na lho Companyhasonlyone nomber, thatmemborprooontin personor
byproxyat (11thatmumberla acorpomiton)by adulyauthoilsedtoponentativosim(( boaquorum.

4.2.3 (( n quommla not ptosent withinhalf onhour from the limo nppointed for u genotal moulin0
thegonotal mootitig shellsland adjoutnodla lho onmo day in the nn;d wonkal thesmoo limo and placoor
to sucholhor day and at such other umaand placo ao lho directors may dolormino;ami Ifal lho adjourned
genotal nuoting u quorum is not prosoul within holi un hout fiorn the limo appointail thornfat euch
odlaunoid ganorel manling shallbn dissolved,

.1.2,4 Rogulatione40 und di inTablo Ashall notopplyto the Company,

<1.3.1 11andfoi so longaslho Companyha.«onlyano memberand1401niambuttakesanyduelslan
which is requimd to ha (ukon ingenotalinoolingor by moonsof a vulliontasolulion,lhal dadolun shullbo
onvalidandeffoulual ne il agmod by lho Company lageneralmoolin0,tuhjuct asprovidad in otticle 4.3.3
bol0W.

31,3.2 Any dociolon taken by n solo member pumunntto niilclo 4.3.1abovo chull bo (ocotdod in
willing anddnlivotod by liolinomhot tolho Companyfor onky in tho Company'sminulobook.

4.3.3 Rosolullens taidet secllon 166of the 2000 Act for the removalof a diredat hafaro lho
expirallon of his pollod of ollico and umlot cocHon391of thoAct for the tomovalof anoudílothafom the
exploilopol his perlud af offico shall only beconalderedbylho Companylagannot meeting.

4A Amuinbar presant at a moolingby proxyshallho onlitted 10spookat iho incoling and shall be
entitled to onovotoon a showof lands, in anycasewherolho santo po(sonle appointed proxy for muto
livin one membor ha elioll 06 a show of hiulda havoas manyvalos as thenumhetof momtiers for whom
ha is proxy. A memberprosental a mnoling by motothan nuo proxychullbo ontillodtu spookal lho
mooling throughoneh0( the proxlosbul the proxiostogethershallha antitled toonly enovoteona show
of hondu,in iho ovent that the proxina do nel touch agtaoinant na lo how their voto aboulil bo oxercisod
on a show of hands, ihn voling powerla ltoated os notuxotolaod. Regulallon64 in Tablu A t,hnl| bo
modillod accordingly.

4.6 UnioGs rusolved by ardinary rosohillongmt togulation 02 la Table A shall apply wllboul
modifiention, lho uppoinimoni of a poxy andanyculhorityundetwhichtheproxyis appolated or a copyof
such withority cortihed nohitially or in como olhot way approved by iho directole muy ha depuolled or
tocolved el iho procospeelfied in regulallon 02 laTable A up to thecommencomoniof the monting or gn
anyt:pso whero a poilletaken olhanvan than al thomantinglotthe loking of thepollor maybehandodto
lho chnianonof the moolingpriorto lho commencomentof thebusinuss of themooling.

6 AIslidlNThil' lyONDiÏ(iiCidfM
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6.L2 The maximumnumbotand minirnumGumbat leapoclively of the diraclots mayhe deterrninod
itern limo to tima by ordinoty maoluilon. Subioct to andin dofoull of anysuchdolotmination thoro shall he
no maximum numbot of dhociats and lho mínimumnumbot of ditantors shall bo one. Whenovor 100

mininium number of dhoctots la ono, a sole ditoclot shallhave authority lo oxerciso all lho powots and
disetellans by fablo A und by looso Adiclos c'guessed to ha veoledin iho directors genomily,and

regulullan 80 laTable Ashull be medillon ac<;urdingly.

62 Regulallanu 78to 79 (Inditsivo)in fahlo A obollnotapply(o lho Company.

5.3 Mo porcon choll be uppointed a director at any genetnt meoling untoss niiher:

(0) ho is tocommunded by (ho directore;of

(b) nel loss than 14nor moto than 05 clear days befolo the data appointedlot the
general mooling,noth;edigned by a memberqualilled (0 votoat iho connial monting hM heen givento the
Cornpany el iho lotonilonto proposo that person(or oppolniment,together with notice signed by thal
person ni blowillingneta tobe appelnied.

6,4.1 Subjoel to olifele 6.3uhovo.thtr Companymoyby ottilnory resolution appolni iny person vdio
is wisag to act (o bo editoolot, althor to fill n vectmey or06 an addluonaldireclot.

5.4.2 The dirociata maynppoint aperson who la willing to uct to to a diroctor, althor lo illi a vacone.y
at as on additlunni diroctor,provided that (40 appointoont deco not causo lho nilmhor uf di(uctors (o
o:wundany numberdetoiminod in accordanen with odicle 5.1,2 obovo an ihn maximum numberof
dimelom and (or the limobolag in (orco.

0.6 in imy caso wheto us tho tor.ult of donth of donths lho Company hva no taombom and no
dkuctoro lho personal topfesoninlivos of the last nhitobot to havo died r,hnlihave the ilght by notico in
wdling to uppolot a putsen to ho o dimotorof the Company und auchappointment shall bo os otteellvu ne
il trado by tho Company in general mootingpursuant to otUclo 5.4;i nbovo.For the purpopo of this
milcio, viharo hvo ut me(o membuts din indícumsluncan toddating li unectinin which of them silmived
lho other orolhore, the niombots shallho deemedto havodie.din ordorof sonlority, und necordingly (ho

younger shallhu doomodto hevosurvivedtho oldet.

6. BORROWING POWERS

0.1 Tho ditoi.tort mayOXo(c(sosuthe powersof the Company to horrowmoneywithoutflinit as lo
omountanduponsuch lotma andin suchmanourau thuy Ullak lit,and sub]ocl(la lho caso of any sacerity
convediblo intochaica)to section (30 of the Act id giant any modcaso,charcoor stonderd secutily nyor
lic undoittiking, propertyand uncalled coplial,or any parl lhotoni, and to lauuodahentumn,debonluto
sk>ck, and other aucurities wholhot ouhight et as accurityfor any debi, liabliity or obilgation of the
Companyor o( onythkdpaity.

y. Al.TiiRNATEDIRECTOlW

yi) UniosaodletE0 doloimined by theconipany in sonatal mooung by callnmy rosalution en
nitaruuto ditoctor uhnli out he onUlied as suchto tucolvoany temunciallonfromtheCainpuny,riavo that
he maybo pold by ihn Company nuch part (if any) of the romunomilon otherwloo payablo lo his appolotor
as sur;h appointer (noy by noticoin willing to lho Companyflornlimo lo lima diroct,and the first sentenen
oftogutation66 inTabloA shall be modlAnd accordingly,

y,2 Adltuelut, oranysucholhotperson nolemontioned in niguintion 05 tn Table A,mayact asan
ellomnio director to morosentmoto thanoun ditoclot, and na allemale directorchallbo eilludatany
insoling of Iho tilrocióts et of any conimittee of ihn directors to ono ynte (or overytiitueler whomho
toptosouls la addition to his ovni voto(11ony)as a d)ioclor,bul be shall count on olily uno for the purpuso
of dolormining WhaliiG(oquotudilu µ(030(11.

8. GfbYíUITIES ANDPENSIONG

8.L1 The directors may exorchio tito powers of lho Conipany conforted by RG iviamomndum of
Astiocianon in relationla the paymentof ponnlonggratuillon and otherbonolib; and shall be entaledto
totain anybenoiltsrecolyad by them oranyof themby tonsun of the exoteir.uof any nuch powere,

Quel(ayn
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9.1.) Adkoctor inny 'toto, at any mooling of the dialetola or of any comail(too of tho diroctors,on
anytasolullan, no(withstandlag thol il in anyway concoms ut tohiles lo omotier inwhich hohan,directly
ur indtrocily, any kind oHntonist whatscovot, and if he shall volo on any such tenclu(fon his voto shMihe
counlud; and in refullon to any such tasolution es afore:;uld he shall (whethetor not hu shall volo on livi

samo)he Inkan into account la calctituting the quonna prosentnilito oneting.

9.1,2 Euch director shn# comply wiin ble: oblicallona lo discluso ble intatual (6 contraels tinder
sociton 31y oßbo Act,

0.1,3 Regulaitons 04 to97 (inclusivo) laTahin Aslioll notupplyto lho Company.

10. COMhlUNlCATION BY MEANG OF AWEllSITE.

l0.1 Subjeci lo lho proviáloan of the 2006 Act,a documunt or infortanifon inay ho seal or suppflod
by the Company to o poison byheing mudoavullabioonawobel(o.

O, TilE SEAL

i1.1 11umCompany hoo ti seul 4 ilhull only be used wilh lho authetily of ihn direttore or of a
commillooof dkuctorn. Thn directors inay deints!no who shnli nlOn any ineirument to which lho noul is
afd;codand tolost olheivalsoso dolorminedit shallbe signedby n ditoclot undby the sucrotory at socond
ditoclot, The obligalloninder tog(ilalloil 6 in Tahio A tointin0 to usesunling of shum codificalos shall
applyonlyli theCompanyhasa seal.Ragalollon 10) inTubloAshallnotapplyto lho Company,

11.2 Tho Company may exotelso lho poweto confutrod by section00 of (hn Aci Withtogotd to
having an01(1:;101tool foruno obrand,and such poworo shall ha vested in the dite;lots.

12. PROTti0TIONFROMUA01UTY

12.1 For iho purposouof this edletau 'Unbility"la ony linbilllyincutrodby a personinconnue(fon
wilh othynogil0ance, dotuuli, broach of duty or broach of trust by hha in toloilon to thr; Company at
otheiwlao in connacitonwith his ifullus, powers or utilão and "Anuocluled Company"shallhour iho
numning tuforted to in suellon200 of the2006Acl.SubJoctto the provisionsof the 2006 Aoi andwithotu
prejudice to anyproloction fromliabilitywhlehmoyothonviso oppf');

(a) the directorsaballhavopower lo purchase lind rhainialafor any diinclot of (he
coinpuny,any directat of an Ase;ociolod conipany,any audliarel the companyand any ofilter of the
Compnny (notbeinga flituctor ut oudlint oßbo Compinly), losutuncoogninnt anyUnb((((y;und

(b) ovuty director or nuditor of lito Company ind ovuty officet of theCoinpany (not
beloga directororauditor OHho company)chull be indeíanluodoutof thenatols of the Company against
any loss or llohility incutted by him la defending any pjödendidos lavih(chiudgmont 6 Olven lohis favour
or inwhich ho lo neuulttador in <;oonectionWilh nny applicallon in which tallot la grantud (0 himby the
courtfroin anyUntility,

lylo(hwGoinpatí

13. IT4ANspER Up sHAltES

13.1 The dircelots inny, la ihnir obschito di:;<;rollonand without nasigning any reason ttmieint,
declino to togicout thekansfer of a sharu,wholhnt of not il la a fullypold shutu, and the lírnisentence of
regolation 24 inTableA dall notapplyto the Company.

Nuo71(#M
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CERTilRICATEOFINCORPORATiÓN

ök dBARE OFNAME

CompanyNo. 1651728

The Registrarof Companiesfor EnglandandWalesherebycertifiesthat

INSTINETCHI-X LIMITED

havingby specialresolutionchangedits name,isnowincorpergtM
underthe nameof

CHl-X EUROPELIMITED

Givenat CompaniesHouse,London,the 20th July 2007

iMEOFFICIAt.SRALOFTHE
REGISTRAR OF COMPANIES

-- jonagrecoal --
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PRiyAÏE COMPANY LIMITEDBY SHARES

ANTICLES OFASSOCIATION
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fadoptedby willien resolutionpaesedón Me2)

Th4toitspey% articles DBassectaffon

The Company's articles of association(the "articles") comprise:

1.1.1 the model articles of associationfor privatecompanies contained in Schedute 1
to The Companies (Model Articles) Regulations 2008 ("Model Articles") as in
force at the date of adoption of theseArticles, subject as expressly excludedor
modified by (or to the extent inconsistentwith) the following articles; and

1.1.2 the following articles ("these Articles");

to the exclusion of all previous articles, includingany regulationsformerly known as Table A
andany provisionsincorporatedfrom the Company'smemorandum of association.

2 in these Articles, referenceto a numbered Model Article is to the article with that number in
the Model Articles and reference to a numbered Article is to the article with that number in
these Articles.

Definitions and interpretation

in these Articles, termsdefined in Model Article 1 have the same meanings when used in
these Articles (except where the context otherwise requires) and the following words and
expressionshave the following meanings:

Act: the CompaniesAct 2006;

Conflict Situation: a situation in which a director has, or can have, a direct or indirect
interest that conflicts, or may possibly conflict, with the interests of the Company, including
In relation to the exploitation of any property, information or opportunity and regardless of
whether the Company could take advantage of the property, information or opportunity itself,
but excluding a situation which could not reasonably be regarded as likely to give rise to a
confilot of interest;

Controlling Shareholder: the holder or holders, for the time being of more than one half in
nominal value of the issued ordinary share capital of the Company (including, for the
avoidance of doubt, any holder of the whole of the issued ordinary share capital of the

Company); and

member: aegher#hniaer,



2 Except as expressly provided otherwise In these Articles, or where expressly defined in
Model Article i, words or expressions contained in the Model Articles and in these Articles
bear the same meaning as in the Act.The last paragraph of Model Article 1 (beginning
"Unlessthe context otherwise requires") shall not apply.

2.3 in the Model Articles and in these Articles, except in Article 1.1or as expressly provided
otherwise in these Articles, any reference to any statute, statutory provision or subordinate
legislation ("Legislation") includes a reference to that Legislation as from time to time
amended or re-enacted (whetherwith or without modification).

2.4 For the purposes of the articles, "clear days" in relation to a period of notice excludes the
day on which the notice is treated as given and the day of the meeting or other matter for
which the notice is given and Model Article 41(5) shall apply as if the following words were
deleted: "(that is, excluding the date of the adjourned meeting and the day on which the
notice is given)-".

3 Company name

The name of the Company may be changed by:

At special resolution of the members;or

22 otherwise in accordance with the Act,

4 Unanimous decisions of directors

43 ModelArticle 8(2) shall apply as if the words"copies of which have been signed by each
eligible director" were deleted and replaced with the words "ofwhloh each eligibie director
has signed one or more copies".

42 References in Model Article 8 to eligible directors mean directors who would have been
entitled to vote on the matter had it been proposed as a resstution at a directors' meeting
excluding, in respect of the authorisation of a Conflict Situation, the director subject to that
ConflíctSituation. Model Article 8(3) shall not apply,

e Quorum for directors' meetings

5.1 The quorum for directors' meetings may be fixed from time to time by a decision of the
directors but, except as set out in Articles 5.2and 6,3, it must never be less than two,and
unless otherwisefixed it is two. Model Article 11(2)shall not apply,

o At any time when there is only one director in office, the quorum for directors' meetings will
be that one director (without prejudice to the powers of the sole director to take decisions
without a meeting, as provided in Model Article7(2)).

4 Chairman

The directors participating at a meeting of directors may appoint one of their number to act
as Chairman.The Chairman shall not havea casting vote.Model Articles 12 arid 13 shall
not apply.

2 Confilets of interest - Directors' authorisation, voting and counting in the
quorum

73 li a Conflict Situation arises, the directors may authorise il for the purposes of section
175(4)(b) of the Act by a resolution of the directors made in accordance-with that section
and these Articles. At the time of the authorisation, or at any tirne afterwards, the direotors
may impose any limitations or conditions or grant the authority subject to such terms which
(In each case) they consider appropriate and reasonable in all the circumstances. Any

authorisationmaybe revoked or varied at any time at the discretion of the directors.
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8 Appointing and removing directors

The ControllingSharehoider shall have the right at any time and from time to time to appoint
one or more persons to be a director or directors of the Company. Any such appointment
shall be effected by notice in writing to the Company, or to a meeting of its directors,
including a meeting which until such appointment would not be quorate, by the Controlling
Shareholder and the Controlling Shareholdermay in like manner at any time and from time
to time remove from office any director (whether or not appointed by it pursuant to this
Article),

à Termination of director's appointment

in addition to the circumstances set out in Model Article 18, a person also ceases to be a
director if he is removedfrom office pursuant to Article 8.

44 Directors' remuneration and other benefits

W;1 A director may undertakeany services for the Companythat the directorsdecide.

102 A director is entitled to such remunerationasthe directors decide:

10.2.1 for his services to the Company as director;and

10.2.2 for any other serviceswhich he undertakesfor the Company.

Rd Subject tothe articles,a director's remunerationmay:

fóAi sakesangtermaand

10.3.2 include any arrangements in connection with the payment of a pension,
allowance or gratuity, or any death, sickness or disability benefits, to or in
respect of that director.

t054 Uniess the directors decide othernise, no director is accountable to the Company for any
remunerationor other benefit which he receives as a director or other officer or employee of,
or for services provided to, any of the Company's subsidiary undertakings or of any parent
undertaking of the Company from time to time or of any other body corporate in which the
Company or any such parent undertaking is interested, inciuding subsidiary undertakings of
the parent undertaking of the Company.
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13 Joint holders of shares

f3.4 Where two or more persons are regIstered as the holders of any share, they shall be
deemed to hold the share as joint tenants with benefit of survivorship except that:

13.1.1 the maximum number of persons who may be registered as joint holders of any
share is four; and

13.1.2 the joint holders of any share shall be liable, severally as well as jointly, in
respect of all payments which are to be made in respect of such share.

iŠŠ Any one of joint holders may give valid receipts or waivers in respect of any dividend,
bonus, return of capital or other money payable in respect of a share on behalf of all the
joint holders and Model Article 35 shall apply subject to this Article.

13:3 Only the person whose name stands first in the register as one of the joint holders of any
share shall be entitled to delivery of the certificate relating to such share (if that share is held
in certificated form), or to receive documents and information from the Company in respect
of that share. Any document or information given or made available to such person shall be
deemed to be given or made availabie to all the joint holders.

10¡4 Any one of the Jointholders of any share for the time being conferring a right to vote may
vote in respect of the share, or may appoint a proxy or representative to vote in respect of
the share,as if hewere the sole holder, provided that:

13.4.1 if, at a meeting, more than one of the joint holders, or their proxy or
representative, seeks to vote in respect of the share, only the vote cast by the
hoider (or the proxy or representative of the holder) whose name stands first
among them in the register in respect of that share shall be counted; and



13,4.2 on a written resolution, agreement may be signified by any of the joint holders
and, once given, such agreement shall have effect notwithstanding any
objection by any other joint holder.

5 Anythingto be agreed, specified or done by a holder of a share may,in the case of a share
held by more than one holder, be validly agreed, specified or done by any one of the joint
holders of such share, subject as expresslyprovided in the adicies.

t4 issue of new shares

R1 The Company has the power to allot and issue shares in the capitalof the Company and to
grant rights to subscribe for, or to convert any security into, shares in the capitai of the
Company pursuant to those rights.

É At any time when there is a single Controlling Shareholder, the directors may only exercise
the power of the Company to allot shares or to grant rights to subscribe for, or to convert
any security into, shares in favour of that Controlling Shareholder or some other person
expressly approved by the Controlling Shareholder in writing, The powers of the directors
pursuant to sootion550 of the Act shall be limited accordingly.

4.3 The provisions of sections 561 and 562 of the Act shall not apply to the Company,

4 Transfer of shares

54 The directors shall register any transfer of sharesmade with the express written consent of
the ControllingShareholder.

5s2 Subject to Article 15.1, the directors may,in thelr absolute discretion, refuse to register the
transfer of any share, and if they do so, the instrumentof transfer must be returned to the
transferee with the notice of refusal unless they suspect that the proposed transfer may be
fraudulent. Model Article 26(5) shall not apply.

63 Procedure for declaring dividends

68 Except as otherwise provided by the rights attached to any shares from time to time, ail
dividends shall be paid to the holders of shares in proportionto the numbers of shares on
which the dividend is paid held by them respectively.

42 Model Article 30(4) shali apply as if the words "the terms on which shares are issued"were
deleted and replaced with the words "the rights attached to shares".

if No interest on distributions

Model Article 32(a) shall apply as if the words "the terms on which the share was issued"
were deleted and replaced with the words "the rights attached to the share".

et Attendance and quorum at general meetíngs

$d Model Article 37(4) shall apply with the word "persons" substitutedfor the word "members".

KR Section 318 of the Act shall apply to determine the quorum requiredat a generalmeeting of
the Company,

BeSe For the avoidance of doubt, if a quorum ceases to be present at a general meeting, no
further business shall be transactedwhlist the quorum is not present,but without prejudice
to business transactedwhilst the quorum was presentor once the quorumretums.
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2d ommuriinations

204 Subject as expressly provided in the articles, the company communications provisions (as
defined in the Act) shall apply to any document or information authorised or required to be
sent or supplied by the Company to any member or director or other person, or by any
memberor director or other person to the Company or by any member or director or other
person to any other memberor directoror other person in each case for the purposesof the
articles as they do to documents or informationauthorised or required to be sent or supplied
by or to a company pursuant to the Companies Acts, subject as follows.

20.1.1 the provisions of section 1168 of the Act (Hard copy and electronic form and
related expressions)shall apply as if the words "and the articles" were inserted
after the words "the Companies Acts" in sections 1168(1) and 1168(7); and

20.1.2 section 1147 of the Act (Deemed delivery of documents and information)shall
apply as if:

20.1.2.1 in section 1147(2) the words "or by airmail (whether in hard
copy or electronic form) to an address outside the United
Kingdom" were inseited after the words "in the United
Kingdom" and the words "48 hours after its was posted" were
replaced with the words "on the second working day after the
date of posting where sent from the United Kingdom to an

, address in the Uníted Kingdom by first class pre-paid inland
post and on the fourth working day after the date of posting
where sent by airmail";

20.1.2.2 in section 1147(3) the words "48 hours after it was sent" were
deleted and replaced with the words "when sent,
notwithstanding that the Company may be aware of the failure
in delivery of such document or information.";and

20.1.2.3 section 1147(5) were replaced with the following:

"Where the document or infomiation is sent or supplied by

hand (whether in hard copy or electronic form) and the
Company is able to show that it was properly addressed and
sent at the cost of the Company, it is deemed to have been
received by the intended recipient when delivered to the
televant address.";and

20.1.3 proof that a document or information sent by electronic means was sent in
accordance with guidance 16'suedby the Institute of Chartered Secretaries and
Administrators shall be conclusive evidence that the document or information
was properly addressedas required by section 1147(3) of the Act and that the
document or informationwassent orsupplied.

M2 Notice of a meeting of directors maybe given to a director orally, or in any manner in which
he has indicated he is willing to receivesuch notice.
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22 indemnities, insurance and funding of defence proceedings

22 1 This Article 23 shall have effect, and any indemnity provided by or pursuant to it shall apply,
only to the extent permitted by, and subject to the restrictions of, the Act. It does not allow
for or provide (to any extent) an Indemnity which is more extensive than is permitted by the
Act and any such indemnity is limited accordingly. This Article 23 is also without prejudice
to any indemnity to which any person may otherwise be entitled.

232 The Company may indemnify every person who is a director or other officer (other than an
auditor) of the Company out of the assets of the Company from and against any loss,
liability or expense incurred by him or them in relation to the Company.

22 3 The Company may indemnify any person who is a director of a company that is a trustee of
an occupational pension scheme (as defined in section 235(6) of the Act) out of the assets
of the Company from and against any loss, liability or expense incurred by him or them in
connection with such company's activities as trustee of the scheme.

(224 The directors may purchase and maintain insurance at the expenseof the Company for the
benefit of any person who is or was at any time a director or other officer of the Company or
of any associated company (as defined in section 256 of the Act) of the Company or a
trustee of any pension fund or employee benefits trust for the benefit of any employee of the
Company or of any associated company,

2%5 The directors may, subject to the provisions of the Act, exercise the powers conferred on
them by sections 205 and 206 of the Act to:

22.5.1 provide funds to meet expenditure incurred or to be incurred in defending any
proceedíngs, investigation or action referred to in those sections or in
connection with an application for relief referred to in section 205; or

22.5.2 take any action to enablesuch expenditure not to be incurred.

22.B Model Articles 52 and 53 shall not apply.
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TheConipagies Ants1985 and 1989

PRIVATE COMPANFLIMITED BY SUARES

Memorandum of Association
fårennended byteschdion;inwekingpasseden jinecemir*rMT)

CH14(EUROPE IJMITED

I The nameof the company is "CHI-X EUROPE LIMITED"*.

2 The registered office of theCompany will be in England and Wales.

F* The objects for which the Company is establishedare:

1 (a) To carry on the business of a Broker Dealer asa Limhed Corporate Member of The Stock
Exchangeand as ancillary thereto to doall or any of the things andmatters hereinafter

specified.

(b) To attpply services, information and assistanceto providers or users of information and order-

processingnetworks useful in or in connection with the Company's business.

(c) To carry onany other trade or businesswhich may becapableof being conveniently carried on

in connection with the objects specified in sub-clause (a) hereof or calculated dírectly or

indirectly to enhancethe value of or renderprofitable anyof the Company's property or rights

(d) To act asthe holding and co-ordinating company of thegroup of companiesof which the

Companymay from time to time be the holding company,

To form,promote,subsidiseandassistcompanies, syndicatesor other bodies of all kinds and to issue,
place, underwrite or guaranteethe subscription of,subscribe for,acquire or sell any shares,stocks,

bonds,options, debentures,debenture stock or other capital or securities or obligations of anysuch

companies,syndicates or other bodies, or to pay commission to andremunerateany person or company
for servicesrendered in issuing, placing, underwriting, guaranteeing,subscribing, acquiring or selling ay
aforesaid.

To enter into,carry on and participate in financial transactionsandoperationsof all kinds and to take

anystepswhichmaybeconsidered expedient for carrying into effect suchtransactionsand operations.

3 4 To invest or deal with any of the monies of the Cornpany not inrnediatelyrequired for its operations in

suchmannerwith or without security and whether at home orabrotrdasthe Company may think fit.
deomtedas deZoete R.BeY4n (Fmancial rutures) Limited on 15 Juty 1982. Name changed to Thamesway Investment Servicey

Eitnitalon 8September19&7,to htstinet investmentScrYicesLimitedon 1 January 1985,to instinct Chi-X Limited on21 March 2004and
y €¶í?KEurope Limited on 20 July 2007.
Mnause3 adopted by written resolution passed on 15 May 2006



53 To enter into partnership or into any arrangementfor sharing profits, union of interests, co-operation,

reciprocal concessions or otherwise with any person, firm, company or other body of any kind for the

purpose of carrying on business from which the Company would or might derive any benefit whether

direct or indirect.

$3 To purchase or otherwise acquire and undertake all or any part of the business, property, liabilities and

transactions of any person, firm, company or other body of any kind, and to establish or promote or join

in the establishment or promotion of any other company whose objects shall include the objects of the

Company or the promotion of which shall be calculated to advance its interests and to acquire and hold

any shares,securities or obligations of any such company.

34 To purchase or otherwise acquire any patents, brevets d'invention, licences, concessions, copyrights,

trade marks, designs,rights of agency or distributorship and the like, conferring any exclusive or non-

exclusive or limited right, or any secret or other infonnation as to any state of affairs, individual, firm,

company or other body, or invention, process development or the like which may seem to the Company

capable of being used for any of the purposes of the Company, or the acquisition of which may seem

calculated directly or indirectly to benefit the Company, to use,exercise,develop, grant licences in

respectof or otherwise turn to account any of the same and with a view to the working and development

of the same to carry on any business whatsoever which the Company may think calculated directly or

indirectly to achieve these objects and to apply for, registered or by other means protect, prolong and

renew whether in the United Kingdom or elsewhere any of the same.

Š¢Ñ To purchase, take on lease or in exchange, hire or otherwise acquire and hold for any estate or interest

and manage any lands, buildings, servitudes, easements, rights, privileges, concessions, machinery,

plant, stock-in-trade and any heritable or moveable real or personal property of any kind.

Šeš To develop, work, improve, manage, lease, mortgage, charge, pledge, turn to account or otherwise deal

with all or any part of the property of the Company, to surrender or accept surrender of any lease or

tenancy or rights, and to sell the property, business or undertaking of the Company, or any part thereof,

for such consideration as the Company may think fit, and in particular for cash or shares, debentures or

securities of any other company,

Åd To construct, erect,maintain, alter, replace or remove any buildings, works, offices erections,plant,

machinery, tools, or equipment as may seem desirable for any of the businesses or in the interests of the

Company, and to manufheture, buy, sell and generally deal in any plant, tools, machinery, goods or

things of any description which may be conveniently dealt with in connection with any of the

Company's objects.

At To manage and conduct the affairs of any cothpanics, firms and personscarrying on businessof any

kind whatsoever, andin any part of the world.

33 To borrow or raise money in such manner as the Company shall think fit and in particular by the issue

(whether at par or at a premium or discount and for such consideration as the Company may think fit) of

bonds,debenturesor debenture stock (payable to bearer or otherwise), mortgages or charges, perpetual ]
or otherwise, and, if the Company thinks fit, charged upon all or any of the Company's property (both

present and future) and undertaking including its uncalled capital and further, ifso thought fit,

convertible into any stock or shares of the Company or any other company, and collaterally or further to

secure anyobligations of the Company by a trust deed or other assurance.

3 13 To guarantee or otherwise support or secure,either with or without the Company receiving any

consideration or advantage andwhether by personal covenant or by mortgaging or charging all or part

ofthe undertaking, property, assets and rights presentand future and uncalled capital of the Company

or by both such methods or by any other means whatsoever, the liabilities and obligations of and the

payment of any monies whatsoever by any person, firm or company whatsoever including but not

limited to any company which is for the time being the holding company or a subsidiary (both as



defined by section 736 of the CompaniesAct 1985) of the Company or of the Company's holding

company or is controlled by the same personor personsascontrol the Company or is otherwise

associatedwith the Company in its business,

4 To grant indemnities of every description and to undertakeoblígations of every description.

3;la To make,draw, accept, indorse and negotiate bills of exchange or other negotiable instruments and to

receive money on deposit or loan.

N.14 To pay all or any expenses incurred in connection with the formation and promotion and incorporation

of theCompany and to pay commission to and remunerateany personor company for services rendered

in underwriting or placing, orassisting to underwrite or place,any of the sharesin the Company's

capital or any debentures or ofher security of the Company, or in or about the formation or promotion of

the Company or the conduct of its business.

33 To pay for arty property or rights acquired by the Company or to remunerate any person, firm or

companyrendering services to the Company either in cashor in kind or ftdly paid-up shareswith or

without preferred or deferred rights in respectof dividend or repayment of capital or otherwise, orby
anysecurities which the Company has power to issue,or partly in one modeand partly in another and

generally on such terms asmay bedetermined but so that any sharesshall be issuedonly isthey arc

fully paid or credited asfully paid on or before allotment.

S.f To accept payment for any property or rights sold or otherwise disposedof or dealt with by the

Company, either in cash, by instalments or otherwise, or in fully paid-up shares of any company or

corporation, with or without deferred or preferred rights in respect of dividend or repayment of capital

or otherwise, or in debentures or mortgage debentures or debenture stock, mortgages or other securities

or any company or corporation, or partly in one rnode and partly in another,and generally on such

terms as the Company may determine.

3.19 To make loans or give credit on such terms as may seem expedient with or without security to such

persons, firms, companies, syndicates or other bodies of all kinds and ín such cases (and in the case of

loanseither of cash or of other assets) as the Company may think fit.

3ad To distribute among the members in specieany property of the Company or any proceeds of sale,

disposal or realisation of any property of the Company but so that no distribution amounting to a

reduction of capital be made.except with the sanction (if any) for the time being required by law,

32;i To amalgamate with any other company whoseobjects are or include objects similar to those of the

Company and on any terms whatsoever.

3Án To procure the Company to be registered or recognised in any country or place abroad.

323 To obtain any order or Act of Parliament or of any authority or agency existing from time to time by

virtue of statutory powers in this country or in any other State for enabling the Company to carry any of

its objects into effect, or for effecting any modifications of the Company's constitution, or for any other

purpose which may seem expedient, and to oppose any proceeding or application which may seem

calculated, directly or indirectly, to prejudice the Company's interests.

3.N To enter into any arrangements with any government orwith sty authority or agency existing from time

to time by virtue of statutory powers, as may seem conducive to the attainment of tbc Company's

objects or any of them,and to obtain from any such government or authority any charters, decrees,

rights, privileges or concessions which the Company may think desirable and to carry out, exercise and

comply with any such charters, orders, rights, privileges and concessions.

.% To appoint any person or persons, firm or firms, company or companies to be the attorney or agent of

the Company and to act as agents, managers, secretaries, contractors or in similar capacity.



326 To establish and maintain or procure the establishment and maintenance of contributory or non-

contributory pension or superannuation funds for the benefit of the persons referred to below, to grant

emoluments, pensions, allowances, donations, gratuitics and bonuses to such persons and to make

payments for or towards insurance on the life or lives of such persons;to establish,subsidise, subscribe

to or otherwise support any institution, association, society, club, other establishrnent or fund, the

support of which may, in the opinion of the Company, be calculated directly or indirectly to benefit the

Company or any such persons,or which may beconnected with any placewhere the Company carries

on business; to institute and maintain any prolt-sharing scheme calculated to advance the interests of

the Company or such persons; the said persons areany personswho are or were at any time in the

employment or service of the Company or its predecessor in business or of any company which is or

has been the holding company or a subsidiary (both as defined by section 736 Companics Act 1985) of

the Company or of the Company's holding company or who are or were at any time directors or officers

of the Company or of such other company as aforesaid, and the spouses, widows, widowers, families or

dependents of any such persons.

$ï27 To subscribe or guarantee money for or organise or assist any charitable, benevolent, public, general,

political or useful object or for any exhibition or for any persons which or who may be considered

likely directly or indirectly to further the objects of the Company or the interests of its shareholders.

.M To take,make, execute, enter into, commence, carry on, prosecute or defend all steps,contracts,

agreements, negotiations, legal and other proceedings, compromises, arrangements and schemes, and to

doall other acts, matters and things which shall at any time appearconducive to or expedient for the

advantage or protection of the Company.

Én To do all or any of the above things in any part of the world and either as principals, agents,contractors,

trustees, or otherwise, and either alone or in conjunction with others.

330 To do all such acts or things as are incidental or conducive to the attainment of the above objects or any
ofithens

t is hereby4eclared firait

(a) the word "company" in this clause,except where used in reference to the Company, shall be

deemed to include any partnership or other body of persons, whether incorporated or not

incorporated, and whether domiciled in the United Kingdom or elsewhere, and whether now

existing or hereafter to be formed; and

b) the objects set forth in each sub-clause of this Clause shall not be restrictively construed but

the widest interpretation shall be given thereto and they shall not, except where the context

expressly so requires, be in any way limited or restricted by application of the ejusdem generis

rule or by referenec to or inference from any other object or objects set forth in suchsub-clause

or from the terms of any other sub-clause or by the name of the Company; none of such sub-

clausesor the object or objects therein specified or thepowers thereby conferred shall be

deemed subsidiary or ancillary to the objects or powers mentioned in any other sub-clause, but

the Company shall have-full power to exercise all or any of the objects conferred by and

provided in each ofthe said sub-clauses asif eachsub-clause contained the objects ofa

separate company.

A The liability of the members is limited.

The share capital of the Company is £43,697,442divided into l 1,697,442Class A Shares, 30,000,000
ClassB Shares and 2,000,000 Class C Shares of £1 each."'
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State of Delaware
Secretary of State

Division of Corporations
Delivered 01:59 PM 09/17/2012

FILED 01:59 PM 09/17/2012 4FatIIFI(MTat)?ÍNCON?QR&TÏóR
SRV 121038520 - 5216542 FILE

OF

BATS FX,1NC.

FIRST:Thenameof thecorporationis BATS FX,Inc.(the "Corpora tion").

SECOND:The addressof the registered office oftheCorporation in theState of
Delayareis Corporation Trust Center,1209 OrangeStreet,City of Wilmington,County
of NewCastle,Delaware19801,Thenamoof the registetedagent of the Corporation at
such addressisTheCorporationTrustCoinpany.

THIlH): The natureof the businessor purposestobeconducted or promoted by
theCorporationisto engage in artylawful actor activity forwhich corpomtlonsmaybe
orgaol2¢dundertheGenemlCorpomtionLawof theStateofDelaware("Delaware
Law")asthesameexists or mayherennerbeamended,

FOURTH:Thetotal mtmber of sharesof stockwhichthe Corporattonshallhave
authority to issue is 1,000,andthe parvalue of each suchshare is $0.01,amounting in the
aggregateto $10.00.

FIFTH:Thenameandmailingaddressof the incorpontor of theCorporation is:

Name MalHng Address

GregSielnberg BATS Exchange,Inc.
8050Marshal1Drive,Suite120
Lenexa,Itansas66214

81XTH:TheBoardof Directorsshall havethe powerto adopt,amendor repeal

the.bylawsof theCorporation.

SEVENTH:Election of directoraneed not beby written ballotunlessthebylawa
of theCorporation so provide,

EIGHTH: The Corporation expressly elects not to be govemed by Section 203 of
DelawaroLaw,

NINTH:(1)A directoroftheCorporationshallnotbeliableto the Corporationor
itsstockholdersfor monetarydamagesfor breachof fiduelarydutyasadirector to the
fullest extentpochitted uder DelawareLaw,



(2)(a) Each person(and the heirs,executors or administiators of such person)
who wasor is aparty or is threatenedto bé madea party to,or is involved in any
threatened,pendingor completed action,suit or proceeding,whether civil, criminal,
administrative or investigative, by reason of the fact thatsuch person is or was adirector

or officer of the Coivoration or is orwasservingat therequest of the Corporation asa

dircotor or officer of another corporation, partnership,jointventure, trust or other
enterprise, shall be indenmified and held harmless by the Corporation to the fullest exteñt
permitted by Delaware Law.The right to indemnification conferred in this ARTICLE

NINTH shall also include the right to be paid by the Corporation theexpensesincurred hí
connection with any such pmceeding in advance of its final disposition to the fullest
extent authorized by Delaware Law, The right to indemnificationconferred in this
ARTICLE NTNTH shallbe a contract right.

(b) The Corporation may,by actionof its Board of Directors,provide
lademnification to such of the employees andagentsof the Corporation to such extont
and to suchoffect asthe Board of Directors shalldetermineto be appropriate and
authorlzed by DelawareLaw.

(3) The Corpomtion shall have the power to purchaseand maintain insurancó
onbehalfof any person who is or was a director, officer, employee or agent of the
Corpoiation, or is or was serving at the request of the Corporation as a director,officor,
employee oragent of another corporation, partnership, joint venture,trust orother
enterprise againstany expense,liability or loss incurred by suchperson in any suolt
capacity or adsingoutofsuchperson'sstatusas such,whetheror hot theCorporation
would have the power to indemnify suchperson againstsuch liability undcr Dolawate
LaW,

(4) The rights andmuhorityconferred in this ARTICLENINTH shall not be
exclusive of any other right widch anyperson may otherwlse have or hereafter acquire.

(5) Neither the amendment.nor repealof this ARTICLE NINTH,nor the
adoption of any provision of this Certificate ofIncorporationer thebylawsof the
Corpowlion, nor, to theibliest extent permittedby Delaware Law,auymodification of
law,shall adversely affect anyright or protectionof any person grantedputauanthoroto
existing at,orarising out of or relatedto any event,actor omission that ocourredprior tog
the time of suchamendment,repeal,adoptionor modification(regardlessof when any
proceeding (or portthereof)relating to suchovent,act or omission atisesor is first
threatened,commencedor complcted).

TENTH: The Corporationreservesthe right to ameitd this Certificate of
Jacorporationin any manner permitted under DelawareLaw andall rights andpowers
conferred heroin onstockholders, directorsandofficers, if any,aresubjectto thJs
reserved power.
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11476 X,INC.

heinware corporation)

ARTICLEQL

4%FiCER.

1.1. Prineipal and Business Offices. The corporation may have such principal and
other business offic,es,either within or without the State of Delaware,as the Board of Directors may
designate or asthe business of the corporation may require from time to time,

1,2. Registered Office. The registeredoffice of the corporation required by the
Delaware GeneralCorporation Law to be maintainedin the State of Delaware may be,but need not be,
identical with the principal office in the State of Delaware,and the addressof the registered office may be
changed from time to time by the Boardof Directors or by the registered agent.The bUsinessoffice of
the registered agent of the corpomtion shall be identical to such registered office.

ARTiCLE II.

STOCKHOLDERS

2.1. Annual Meeting. The annual meeting of the stockholders for the purposes of

electing directors and for the transaction of such other business as may come before the meeting shall be
held at such date, time and place, if any, as shall be determined by the Board of Directors and stated in the
notice of the meeting.

2.2. Special Meeting. Special meetings of the stockholders, for any purpose or

purposes, unless othenvise prescribed by statute, may be called by the Board of Directors or the President
or the Secretary or by the person,or in the manner, designated by the Board of Directors.

2.3. Place of Meeting. The Board of Directors may designate any place,either within

or without the State of Delaware, as the place of meeting for any annual meeting or for any special
meeting of stockholders called by the Board of Directors.

2.4. Notice of Meeting. Written notice stating the places if any, day and hour of the
meeting of stockholders, the means of remote coinmunications, if any, by which stockholders and proxy
holders may be deemed to be present in person and vote at such meeting, and, in case of a special
meeting, the purpose or purposesfor which the meeting is called,shall be delivered to eachstockholder of
record entitled to vote at such meeting not less than ten (10) days (unless a longer period is required by
law or the articles of incorporation) not more than sixty (60) days before the date of the meeting.

2.5. Adiournment. Any meeting of stockholders may be adjourned to reconvene at

any place designated by vote of a majority of the shares represented thereat. At the adjoumed meeting,

the corporation may transact any business which might have been transacted at the original meeting. No



notice of an adjournment need be given if the time, place, if any, and the means of remote

communications, if any,by which stockholders and proxy holders may be deemed to be present in person
and vote at such meeting are announced at the meeting at which an adjournment is taken, unless the

adjournment is for more than thirty (30) days or a new record date is fixed for the adjourned meeting, in
which case notice of the adjourned meeting shall be given to each stockholder. Unless a new record date

for the adjourned meeting is fixed, the determination of stockholders of record entitled to notice or to vote
at the meeting at which adjournment is taken shall apply to the adjourned meeting.

2.6. Fixing of Record Date. For the purpose of determining stockholders entitled to

notice of or to vote at any meeting of stockholders or any adjournment thereof, or stockholders entitled to
receive payment of any dividend, or in order to make a determination of stockholders for any other proper

purpose, the Board of Directors may fix in advance a date asthe record date for any such determination of
stockholders, such date in any case to be not more than sixty (60) days, and, in case of a meeting of
stockholders, not less than ten (10) days prior to the date on which the particular action requiring such
determination of stockholders is to be taken. If no record date is fixed, the record date for determining:

(a) stockholders entitled to notice of or to vote at a meeting of stockholders shall be at
the close of business on the day next preceding the day on which notice is given or, if notice if waived, at

the close of businesson the day next preceding the day on which the meeting is held;

(b) stockholders entitled to express consent to a corporate action in writing without
meeting shall be the day on which the first written consent is expressed; or

(c) stockholders for any other purpose shall be the close of business on the day on vehich
the Board of Directors adopts the resolution relating thereto.

2.7. Voting Records. The officer having charge of the stock transfer books for shares

of the corporation shall, at least ten (10) days before each meeting of stockholders, makea complete
record of the stockholders entitled to vote at such meeting, arranged in alphabetical order, with the
address of and the number of shares held by each. Such record shall be produced and kept open to the
examination of any stockholders, for any purpose gennane to the meeting, during ordinary business
hours, for a period of at least ten (10) days prior to the meeting, either at a place within the city where the
meeting is to be held as specified in the notice of the meeting or at the place of the meeting. The record

shall also be produced and kept at the time and place of the meeting during the whole time thereof, and
may be inspected by any stockholders present. The original stock transfer books shall be the only
evidence as to who are the stockholders entitled to examine such record or transfer books or to vote at any

meeting of stockholders.

2,8. Quorum;Voting. Exceptasotherwiseprovidedin thecertificateof incorporation
or these bylaws and subject to Delaware law, a majority of the shares entitled to vote, represented in
person or by proxy, shall constitute a quorum at a meeting of stockholders, but in no event shall less than
one-third of the shares entitled to vote constitute a quorum. Except as otherwise provided in the
certificate of incorporation or these bylaws and subject to Delawaíe law, each stockholder shall be
entitled to one vote for each outstanding share of capital stock of the corporation held by such
stockholder. Any share of capital stock held by the corporation shall have no voting rights. Execpt as
otherwise provided in the certificate of incorporation or these bylaws and subject to Delaware law, in all
matters other than the election of directors, the affinnative vote of the majority of the shares represented

at the meeting and entitled to vote on the subject matter shall be the act of the stockholders. Though less
than a quorum of the outstanding shares are represented at a meeting, a majority of the shares represented

at a meeting which initially had a quorum may adjourn the meeting from time to time without further
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2.10. Proxies. At all meetings of stockholders, a stockholder entitled to vote may vote
in person, by proxy, appointed in writing by the stockholder, or by the stockholder's duty authorized
attorney in fact. Such proxy shall be filed with the Secretary of the corporation before or at the time of
the meeting. Unless otherwise provided in the proxy and supported by sufficient interest, a proxy may be
revoked at any time before it is voted, either by written notice filed with the Secretary or the acting
secretary, or by oral notice given by the stockholder to the presiding officer during the meeting. The
presence of a stockholder who has filed a proxy shall not of itself constitute a revocation. No proxy shall
be valid after three (3) years from the date of its execution, unless otherwise provided in the proxy. The
Board of Directors shall have the power and authority to make rules establishing presumptions as to the
validity and sufficiency of proxies.

2.11. Voting of Shares by Certain Holders,

(a) Other Corporations. Shares standing in the name of another corporation may be
voted either in person or by proxy, by the president of such corporation or any other officer appointed by
such president. A proxy executed by any principal officer of such other corporation or assistant thereto

shall be conclusive ovidence of the signer's authority to act, in the absence of express notice to this
corporation, given in writing to the Secretary of this corporation, of the designation of some other person
by the board of directors or the bylaws of such other corporation.

(b) Legal Representatives and Fiduciaries. Shares held by any administrator, executor,
guardian, conservator, trustee in bankruptcy, receiver, or assignee for creditors may be voted by a duly
executed proxy, without a transfer of such shares to his or her name. Shares standing in the name of a
fiduciary may be voted by the fiduciary, either in person or by proxy. A proxy executed by a fiduciary,
shall be conclusive evidence of the signer's authority to act, in the absence of express notice to this

. corporation, given in writing to the Secretary of this corporation, that such manner of voting is expressly
prohibited or otherwise directed by the document creating the fiduciary relationship.

(c) Pledgees. A stockholder whose shares are pledged shall be entitled to vote such

shares, uniess in the transfer of the shares the pledgor has expressly authorized the pledgee to vote the
shares and thereafter the pledgee, or his or her proxy, shall be entitled to vote the sharesso transferred,

(d) Treasury Stock and Subsidiaries. Neither treasury shares,nor shares held by another
corporation if a majority of the shares entitled to vote for the election of directors of such other
corporation is held by this corporation, shall be voted at any meeting or counted in determining the total
number of outstanding shares entitled to vote, but shares of its own issue held by its corporation in a
fiduciary capacity, or held by such other corporation in a fiduciary capacity, may be voted and shall be
counted in determining the total number of outstanding sharesentitled to vote.

(e) Joint Holders. Shares of record in the names of two or more persons or shares to
which two or more persons have the same fiduciary relationship, unless the Secretary of the corporation is
given notice otherwise and fumished with a copy of the instrument creating the relationship, may be
voted as follows: (i) if voted by an individual, the individual's vote binds all holders; or (ii) if voted by
more than one holder, the majority vote binds all, unless the vote is evenly split in which case the shares



may be voted proportionately, or according to the ownership interest as shown in the instrument filed with
the Secretary of the corporation.

2.12. Waiver of Notice by Stockholders. Whenever any notice is required to be given
to any stockholder of the corporation under the certificate of incorporation or bylaws or any provision of
the Delaware General Corporation Law, a waiver thereof in writing, signed at any time, whether before or

after the time of meeting, by the stockholder entitled to such notice, shall be deemed equivalent to the

giving of such notice. Attendance of a person at a meeting shall constitute a waiver of notice of such
meeting, except where the person attends for the express purpose of objecting to the transaction of any
business. Neither the business nor the purpose of any regular or special meeting of stockholders, directors
or members of a committee of directors need be specified in the waiver.

2.13. Stockholders Consent Without Meetine. Any action required or permitted by the
certificate of incorporation or bylaws or any provision of law to be taken at a meeting of the stockholders,

may be taken without a meeting, prior notice or vote, if a consent in writing, setting forth the action so
taken, shall be signed by the number of stockholders required to authorize such action at a meeting. If the

action is authorized by less than unanimous consent, notice of the action shall be given to nonconsenting
stockholders.

ARTICLEIII,

B ARDDEDIRECTOBS

3.1. General Powers; Number: Election. The business and affairs of the corporation
shall be managed by its Board of Directors. The number of directors of the corporation shall be one (l) or

such other specific number as may be designated from time to time by resolution of the Board of
Directors. Subject to the rights of the holders of any series of preferred stock to elect additional directors

under specific circumstances, directors shall be elected by a plurality of the votes of the shares of capital
stock of the corporation present in person or represented by proxy at the meeting and entitled to vote on
the election of directors.

3.2. Tenure and Qualifications. Each director shall hold office until the next annual

meeting of stockholders and until his or her successorshall have been qualified and elected, or until his or
her prior death,resignation or removal. Any director or the entire Board of Directors may be removed
from office, with or without cause, at any time by affirmative vote of a majority of the outstanding shares
entitled to vote for the election of such director, taken at a meeting of stockholders called for that purpose.
A director may resign at any time by filing his or her written resignation with the Secretary of the
corporation. Directors need not be residents of the State of Delaware or stockholders of the corporation.

3.3. Regular Meetimas. A regular meeting of the Board of Directors shall be held

without other notice than this bylaw immediately after the annual meeting of stockholders, and each

adjourned session thereof. The place of such regular meeting shall be the same as the place of tlie

meeting of stockholders which precedes it, or such other suitable place as may be announced at such
meeting of stockholders. The Board of Directors may provide, by resolution, the time and place, either

within or without the State of Delaware, for the holding of additional regular meetings without other
notice than such resolution.

3.4. Special Meetines. Special meetings of the Board of Directors may be called by
or at the request of the President, Secretary or Treasurer. The President or Secretary calling any special

meeting of the Board of Directors may tix any place,either within or without the State of Delaware as



the place for holding any special meeting of the Board of Directors called by them, and if no other place
is fixed the place of the meeting shall be the registered office of the corporation in the State of Delaware.

3.5. Notice; Waiver. Notice of each meeting of the Board of Directors (unless
otherwise provided in or pursuant to Section 3.3) shall be given to each director not less than twenty-four

(24) hours prior to the meeting by giving oral, telephone or written notice to a director in person, or by
facsimile, e-mail or other electronic means, or not less than three (3) days prior to a meeting by delivering
or mailing notice to the business address or such other address as a director shall have designated in
writing and filed with the Secretary. Whenever any notice is required to be given to any director of the

corporation under the certificate of incorporation or bylaws or any provision of law, a waiver thereof in
writing, signed at any time, whether before or after the time of meeting, by the director entitled to such

notice, shall be deemed equivalent to the giving of such notice. The attendance of a director at a meeting
shall constitute a waiver of notice of such meeting, except where a director attends a meeting and objects

thereat to the transaction of any business because the meeting is not lawfully called or convened. Neither
the business to be transacted at, nor the purpose of, any regular or special meeting of the Board of
Directors need be specified in the notice or waiver of notice of suchmeeting.

3.6. Quorum. Except as otherwise provided by law or by the certificate of
incorporation or these bylaws, a majority of the directors shall constitute a quorum for the transaction of
business at any meeting of the Board of Directors, but in no event shall less than one-third of the directors
constitute a quorum. A majority of the directors present (though less than such quorum) may adjourn the

meeting from time to time without further notice.

3.7. Manner of Acting. The act of the majority of the directors present at a meeting at
which a quorum is present shall be the act of the Board of Directors, unless the act of a greater number is
required by law or by the certificate of incorporation or these bylaws,

3.8. Conduct of Meetings. The President, or, in the President's absence a Vice
President in the order provided under Section 4.6, or, in their absence, any director chosen by the
directors present, shall call meetings of the Board öf Directors to order and shall act as chairman of the

mceting. The Secretary of the corporation shall act as secretary of all meetings of the Board of Directors
but in the absence of the Secretary, the presiding officer may appoint any Assistant Secretary or any
director or other person present to act as secretary ofthe meeting.

3.9. Vacancies. Any vacancy occurring in the Board of Directors, including a
vacancy created by an increase in the number of directors, may be filled until the next succeeding annual
election by the affirmative vote of a majority of the directors then in office, though less than a quorum of
the Board of Directors; provided, that in case of a vacancy created by the removal of a director by vote of
the stockholders, the stockholders shall have the right to fill such vacancy at the same meeting or any
adjourmnent thereof.

3.10. Compensation. The Board of Directors, by affirmative vote of a majority of the

directors then in office, and irrespective of any personal interest of any of its members, may establish
reasonable compensation of all directors for services to the corporation as directors, officers or otherwise,
or may delegate such authority to an appropriate committee. The Board of Directors also shall have
authority to provide. for or delegate authority to an appropriate conunittee to provide for reasonable
pensions, disability or death benefits, and other benefits or payments, to directors, officers and employees
and to their estates, families, dependents or beneficiaries on account of prior services rendered by such

directors, officers and employees to the corporation.



3.11, Presumption of Assent. A director of the corporation who is present at a meeting
of the Board of Directors or a committee thereof of which the director is a member at which action on any

corporate matter is taken unless the director's dissent shall be entered in the minutes of the meeting or
unless the director shall file a written dissent to such action with the person acting as the secretary of the

meeting before the adjournment thereof or shall forward such dissent by registered mail to the Secretary
of the corporation immediately after the adjournment of the meeting. Such right to dissent shall not apply
to a director who voted in favor of such action.

3.12. Committees. The Board of Directors by resolution adopted by the affirmative
vote of a majority of the directors may designate one or more committees, each committee to consist of
one or more directors elected by the Board of Directors, which to the extent provided in said resolution as

initially adopted, and as thereafter supplemented or amended by further resolution adopted by a like vote,
shall have and may exercise the powers of the Board of Directors in the management of the business and
affairs of the corporation and may authorize the seal of the corporation to be affixed to all papers which
may require it. Each such committee shall fix its own rules governing the conduct of its activities and
shall make such reports to the Board of Directors of its activities as the Board of Directors may request,

3.13. Unanimous Consent Without Meeting. Any action required or permitted by the
certificate of incorporation or bylaws or any provision of law to be taken at any meeting of the Board of
Directors or any committee thereof may be taken without a meeting if all directors or members of such
committee, as the case may be, consent thereto in writing or by electronic transmission setting forth the
action so taken, and the writing or electronic transmissions are filed with the minutes of proceedings of
the Board of Directors or committee in accordance with applicable law.

3.14. Telephonic Meetings. Members of the Board of Directors, or any committee

designated by the Board, may participate in a meeting of such Board or committee by means of
conference telephone or similar communications equipment by means of which all persons participating
in the meeting can hear each other, and participation in a meeting pursuant to this bylaw shall constitute
presence in person at such meeting.

ÄlNIÔÏÉÏÝ,

OFFICERS

4.1. Number. The principal officers of the corporation shall be a President, or any
number of Vice Presidents, and a Secretary, each of whom shall be elected by the Board of Directors.

Such other officers and assistantofficers as may be deemed necessarymay beelected or appointed by the
Board of Directors. Any number of offices may be held by the same person,

4.2. Election and Term of Office. The officers of the corporation to be elected by the

Board of Directors shall be elected annually by the Board of Directors at the first meeting of the Board of
Directors held after each annual meeting of the stockholders. If the election of officers shall not be held

at such meeting, such election shall be held as soon thereafter as conveniently may be. Each officer shall
hold office until his or her successor shall have been duly elected or until his or her prior death,
resignation or removal. Any officer may resign at any time upon written notice to the corporation.
Failure to elect officers shall not dissolve or otherwise affect the corporation.

4.3. Removal. Any officer or agent may be removed by the Board of Directors

whenever in its judgment the best interests of the corporation will be served thereby, but such removal

shall be without prejudice to the contract rights, if any, of the person so removed. Election or

appointment shall not of itself create contract rights.



4.4. Vacancies. A vacancy in any principal office because of death, resignation,
removal, disqualification or otherwise, shall be filled by the Board of Directors for the unexpired portion
of the term.

4.5. President. The President shall be the principal executive officer of the

corporation and, subject to the control of the Board of Directors, shall, in general, supervise and control
all of the business and affairs of the corporations. The President shall, when present, preside at all
meetings of the stockholders and of the Board of Directors. The President shall have authority, subject to
such rules as may be prescribed by the Board of Directors, to appoint such agents and employees of the
corporation as the President shall deem necessary, to prescribe their powers, duties and compensation,

and to delegate authority to them. Such agents and employees shall hold office at the discretion of the
President. The President shall have authority to sign, execute and acknowledge, on behalf of the

corporation, all deeds, mortgages, bonds, stock certificates, contracts, leases, reports and all other
documents or instruments, of every conceivable kind and character whatsoever, necessaryor proper to be
executed in the course of the corporation's regular business, or which shall be authorized by resolution of
the Board of Directors; and,except as otherwise provided by law or the Board of Directors, the President
may authorize any Vice President or other officer or agent of the corporation to sign, execute and
acknowledge such documents or instruments in the President's place and stead. In general the President
shall perform all duties incident to the office of President and such other duties as may be prescribed by
the Board of Directors from time to time.

4.6. The Vice President. In the absenceof the President or in the event of his or her

death,inability or refusalto act,or in the event for any reasonit shall be impracticable for the President to
act personally, the Vice President, if one is elected, (or in the event there be more than one Vice
President, the Vice Presidents in the order designated by the Board of Directors, or in the absence of any
designation, then in the order of their election) shall perform the duties of the President, and when so
acting, shall have all the powers of and be subject to all the restrictions upon the President. Any Vice
President may sign, with the Secretary or Assistant Secretary, certificates for shares of the corporation;
and shall perform such other duties and have such authority as from time to time may be delegated or
assigned to him or her by the President or by the Board of Directors. The execution of any instrument of
the corporation by any Vice President shall be conclusive evidence, as to third parties, of his or her

authority to act in the stead of the President.

4.7. The Secretary. The Secretary shall: (a) keep the minutes of the meetings of the

stockholders and of the Board of Directors in one or more books provided for the purpose; (b) attest

instruments to be filed with the Secretary of State; (c) see that all notices are duly given in accordance
with the provisions of these bylaws or as required by law; (d) be custodian of the corporate records and of
the seal of the corporation and see that the seal of the corporation is affixed to all documents the

execution of which on behalf of the corporation under its seal is duly authorized; (e) keep or arrange for
the keeping of a register of the post office address of each stockholder which shall be furnished to the
Secretary by such stockholder; (f) sign with the President, or a Vice President, certificates for shares of
the corporation, the issuance of which shall have been authorized by resolution of the Board of Directors;
(g) have general charge of the stock transfer books of the corporation; and (h) in general perform all
duties incident to the office of Secretary and have such other duties and exercise such authority as from

time to time may be delegated or assigned to him or her by the President or by the Board of Directors.

4.8. The Treasurer. The Treasurer shall: (a) have charge and custody of and be
responsible for all ftmds and securities of the corporation; (b) receive and give receipts for moneys due
and payable to the corporation from any source whatsoever, and deposit all such moneys in the name of
the corporation in such banks, trust companies or other depositaries as shall be selected in accordance
with the provisions of Section 5.3; and (c) in general perforrn all of the duties incident to the office of



Treasurer and have such other duties and exercise such other authority as from time to time may be .

delegated or assigned to him or her by the President or by the Board of Directors. If required by the
Board of Directors, the Treasurer shall give a bond for the faithful discharge of his or her duties in such

sum and with such surety or sureties as the Board of Directors shall determine.

4.9, Assistant Secretaries and Assistant Treasurers. There shall be such number of

Assistant Secretaries and Assistant Treasurers as the Board of Directors may from time to time authorize,
ifany. The Assistant Secretaries may sign with the President or a Vice President certificates for shares of
the corporation the issuance of which shall have been authorized by a resolution of the Board of
Directors. The Assistant Treasurers shal respectively, if required by the Board of Directors, give bonds
for the faithful discharge of the duties in such sums and with such sureties as the Board of Directors shall
determine. The Assistant Secretaries and Assistant Treasurers, in general, shall perform such duties and
have such authority as shall from time to time be delegated or assigned to them by the Secretary or the

Treasurer, respectively, or by the President or the Board of Directors.

4.10. Other Assistants and Acting Officers. The Board of Directors shall have the

power to appoint any person to act as assistant to any officer, or as agent for the corporation in his or her
stead, or to perform the duties of such officer whenever for any reason it is impracticable for such officer
to act personally, and such assistant or acting officer or other agent so appointed by the Board of
Directors shall have the power to perform all the duties of the office to which suchperson is so appointed
to be an assistant, or as to which such person is so appointed to act, excerpt as such power may be
otherwise defined or restricted by the Board of Directors.

4.11. Salaries. The salaries of the principal officers shall be fixed from time to time by
the Board of Directors or by a duty authorized committee thereof, and no officer shall be prevented from

receiving such salary by reason of the fact that the officer is also a director of the corporation.

ARTICEFaV.
CONTRACTs;LDANEHECKS

ED DEEØm5; SPME1AL€dRPORATEETS

5.1. Contracts. The Board of Directors may authorize any officer or officers, agent or

agents, to enter into any contract or execute or deliver any instrument in the name of an on behalf of the
corporation, and such authorization may be general or confined to specific instances. In the absence of
other designation, all deeds, mortgages and instrtunents of assignment or pledge made by the corporation

shall be executed in the name of the corporation by the President or a Vice President and by the Secretary,
an Assistant Secretary, the Treasurer or an Assistant Treasurer; the Secretary or an Assistant Secretary,

when necessaryor required, shall affix the corporate seal thereto; and when so executed no other party to
such instrument or any third party shall be required to make any inquiry into the authority of the signing
officer or officers.

5.2. Loans. No indebtednessfor borrowed money shall be contracted on behalf of the
corporation and no evidences of such indebtedness shall be issued in its name unless authorized by or
under the authority of a resolution of the Boardof Directors. Such authorization may be general or
confined to specific instances.

5.3. Deposits.All ftmds of the corporation not otherwise employed shall be deposited
from time to time to the credit of the corporation in such banks,trust companies or other depositaries as
may be selected by or tmder the authority of aresolution of the Board of Directors.
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S.4. Voting of Securities Owned by this Corporation. Subject always to the specific
directions of the Board of Directors, (a) any shares or other securities issued by any other corporation and
owned or controlled by this corporation may be voted at any meeting of security holders of such other
corporation by the President of this corporation if the President is present, or in the President's absence,
by a Vice President of this corporation who may be present, and (b) whenever, in the judgment of the
President, or in the President's absence,of a Vice President, it is desirable for this corporation to execute
a proxy or written consent in respect to any sharesor other securities issued by any other corporation and
owned by this corporation, such proxy or consent shall be executed in the name of this corporation by the
President or one of the Vice Presidents of this corporation, without necessity of any authorization by the

Board of Directors affixation of corporate seal or countersignature or attestation by another officer. Any
person or persons designated in the manner above stated as the proxy or proxies of this corporation shall
have full right, power and authority to vote the sharesor other securities issued by such other corporation
and owned by its corporation the same as such shares or other securities might be voted by this
corporation.

ARTICLE VL

CERTIFICATES FOR SHARES AND THER TRANSFER

6.1. Certificates for Shares. Certificates representing shares of the corporation shall
be in such form, consistent with law, as shall be determined by the Board of Directors. Such certificates

shall be signed by the President or a Vice President and by the Secretary or an Assistant Secretary or
Treasurer or Assistant Treasurer. All certificates for shares shall be consecutively numbered or otherwise

identified. The name and addressof the person to whom the shares represented thereby are issued, with
the number of shares and date of issue, shall beentered on the stock transfer books of the corporation. All
certificates surrendered to the corporation for transfer shall be canceled and no new certificate shall be
issued until the former certificate for a like number of shares shall have been surrendered and canceled,
except asprovided in Section 6.6.

6.2. Facsimile Signatures and Seal.The seal of the corporation on any certificates for
sharesmay be a facsimile. The signature of the President or Vice President and the Secretary or Assistant
Secretary upon a certificate may be facsimiles if the certificate is manually signed on behalf of a transfer

agent, or a registrar, other than the corporation itself or an employee of the corporation.

6.3. Signature by Former Officers, in case any officer, who has signed or whose

facsimile signature has been placed upon any certificate for shares, shall have ceased to be such officer

before such certificate is issued, it may be issuedby the corporation with the same effect as if such person
were such officer at the date of its issue.

6.4. Transfer of Shares. Prior to due presentment of a certificate for shares for
registration of transfer, the corporation may treat the registered owner of such shares as the person
exclusively entitled to vote, to receive notifications and otherwise to have and exercise all the rights and
power of an owner. Where a certificate for sharesis presentedto the corporation with arequest to register
for transfer, the corporation shall not be liable to the owner or any other person suffering loss as a result
of such registration of transfer if(a) there were on or with the certificate the necessaryendorsements,and
(b) the corporation had no duty to inquire into adverse claims or has discharged by such duty. The
corporation may require reasonable assurance that said endorsements are genuine and effective and
compliance with such other regulations as may be prescribed by or under the authority of the Board of
Directors. Where a transfer of shares is made for collateral security, and not absolutely, it shall be so
expressed in the entry of transfer if, when the shares are presented, both the transferor and the transferee

so r?quest



6.5. Restrictions on Transfer. The face or reverseside of each certificate representing
sharesshall bear a conspicuous notation of any restriction imposed by the corporation upon the transfer of
such shares. Otherwise the restriction is invalid except against those with actual knowledge of the
restrictions.

6,6. Lost, Destroyed or Stolen Certificates. The Board of Directors may direct a new
certificate or certificates to be issued in place of any certificate or certificates theretofore issued by the
corporation alleged to have been lost, stolen or destroyed, upon the making of an affidavit of that fact by
the person claiming the certificate of stock to belost, stolen or destroyed.When authorizing such issueof
a new certificate or certificates, the Board of Directors may, in its discretion and as a condition precedent
to the issuance thereof, require the person requesting such new certificate or certificates, or his or her
legal representative, to give the corporation a bond in such sum as it may direct as indemnity against any
claim that may be made against the corporation with respect to the certificate alleged to have been lost,
stoien or destroyed,

6,7. Consideration for Shares. The shares of the corporation may be issued for such

consideration as shall be fixed from time to time by the Board of Directors,consistent with the laws of the
State of Delaware.

6,8, Stock Regulations. The Boardof Directors shall have the power andauthority to
make all such further ndes and regulations not inconsistent with the statutes of the State of Delaware as it
may deem expedient concerning the issue,transfer and registration of certificates representing šharesof
the corporation,

ARTICLE VII.

HENERAL PROVISIONSS

7.1. -S_eal.The Board of Directors may, at their discretion,provide a corporate seal in
anappropriateform.

7.2. Fiscal Year. The fiscal year of the corporation shall begin on the first day of
Januaryandend on the last day of December ineach year.

7.3. Checks, Notes, Drafts, Etc. All checks, notes, drafts or other orders for

the payment of money of the corporation shall be signed, endorsedor accepted in the name of the
corporationby suchofficer, officers, person of persons as from time to time maybe designated
by the Board of Directors or by an officer or officers authorized by the Board of Directors to
make such designation.

7.4.Dividends.Subject to applicable law andthe certificate of incorporation,
dividends upon the shares of capítal stock of the corporation inay be declared by the Board of
Directors ay any regular or special meeting of the Board of Directors. Dividends may be paid in
cash, in property or in shares of the corporation's capital stock, unless otherwise provided by
applicable law or the certificate of incorporation.
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BLUE MERCER SUB INC

FIRST: The name of the col paration is Blue Merget Sub inc.(the
"Corporation").

SECOND: The address of its registered oflice in the State of Delaware is
CorporationTrust Center, (209 OrangeStreet,City of Wilmington, Countyof
NewCastle,Delaware 19801.The nameof its registeiedagent at suchaddressis
The CorporationTrust Company,

TlllRD: The purpose ofthe Corporation is to engage in any lawful act or
activity for which corporations maybe organized under the Generalcorporation
1.awol'the State of Delaware as the same exists or may hereafter be amended
("Delaware Law").

VOURTH: The total number of shares of stock which the Corporation
shall haveauthority to issueis 1,000,andthe par valueof eachsuchshare is
$0.01,amounting in the aggregate to $10 00.

FIFTH: The nameandmailing address of the incorporator are:

Name Mailing Address

Malik M. Khalil Davis Polk & Wardwell

450 Lexington Avenue
New York, New York 10017

SIXTil: The Boardof Directorsshallhave thepower to adopt,amendor
repeal the bylaws of the Corporation.

SEVENTH: Electionof directorsneednot be by written ballot unlessthe
bytawsof the Corporationsoprovide.

BIGHTH: The Corporation expresslyelects not to he governed by Section
203of DelawareLaw,

NINTil: (1) A director of the Corporation shall not be liable to the
Corporation or its stockholders for monetary damages for breach of ridaciary duty
as a dircetor to thefullest extent permittedby DelawareLaw,

(2)(a) Eachperson(and the heirs,executors or administratorsof such
person)whowasor isa partyor isthreatenedto bemadeapartyto, or is involved



in any threatened, pending or completed action, suit or proceeding, whether civil,
criminal, administrative or investigative, by reason of the fact that such person is
or wasa director or officer of the Corporation or is or was serving at the request
of the Corporation as a director or officer of another corporation, partnership,

joint venture, trust or other enterprise, shall be indemnified andheld harmless by
the Corporation to the fullest extent permitted by Delaware Law. The right to
indemnification conferred in this ARTICLE NINTil shall also include the right to

be paid by the Corporation the expenses incurred in connection with any such
proceeding in advance of its final disposition to the fullest extent authorized by
Dehiware Law. The right to indemnification conferred in this ARTICLE NINTH
shall be a contract right.

(b) The Corporation may, by action of its Board of Directors, provide
indemnification to such of the employees and agents of the Corporation to such
extent andto such clTect as the Board of Directors shall determine to be

appropriate and authorized by Delaware Law,

(3) The Corporation shall have power to purchase andmaintain
insuranceon behalf of anyperson who is or was a director, officer, employee or
agent of the Corporation, or is or was serving at the request of the Corporation as
a director, officer, employee or agent of another corporation,partnership,joint
venture, trust or other enterprise against any expense, liability or loss incurred by
such person in any such capacity or arising out of such person's status as such,
whether or not the Corporation would have the power to indemnify suchperson

against such liability under Delaware Law.

(4) The rights andauthority conferred in this ARTICLE NlNTH shall
not be exchísive of any other right which any person may otherwise have or
hereafter acquire.

(5) Neither the amendment nor repeal of this ARTICLE NINTH, nor

the adoption of any provision of this Certificate of Incorporation or the bylaws of

the Corporation, nor, to the fullest extent permitted by DelawareLaw, any
modification of law, shall adversely affect any right or protection of any person
granted pursuant hereto existing at, or arising out of or related to any event, act or
omission that occurred prior to, the time of suchamendment, repeal, adoption or
modification (regardless of when any proceeding (or part thereof) relating to such
event, act or omission arises or is first threatened, commenced or completed).

TENTil: The Corporation reserves the right to amendthis Certilicate of
locorporation in any manner permitted by Delaware Law and al rights and

powers conferred herein on stockholders, directors and officers, if any, are subject
to this reseryed power.
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BLUE MERGERSUB INC.

QEFICES

Section 1.01.Registered Of]ìce. The registered office of the Corporation
shall be in the City of Wilmington, County of New Castle, Stateof Delaware.

Section 1.02.Other Offices.The Corporation may also have offices at

suchother places both within and without the State of Delaware asthe Board of
Directors may from time to time determine or the business of the Corporation
mayrequire.

Section 1.03.Books. The books of the Corporation may be kept within or
without the Stateof Delaware as theBoard of Directors may from time to time
determine or the businessof the Corporation may require.

AgtICLEl
MEETINGS OF 5TOONRdfnditŠ

Section 2.01. Time and Place ofMeetings. All meetings of stockholders
shall beheld at such place,either within or without the State of Delaware, on such
date andat such time as may be determined from time to time by the Board of
Directors (or the Chairman in the absence of a designation by the Board of
Directors).

Section 2.02.Anmtal Meetings. Unless directors are elected by written
consent in lieu of an annual meeting as permitted by the General Corporation Law
of the State of Delaware as the same exists or may hereafter be amended

("Delaware Law"),an annual meeting of stockholders, commencing with the
year 2014, shall be held for the election of directors and to transact such other
business asmay properly be brought before the meeting. Stockholders may,
unless the certificate of incorporation otherwise provides, act by written consent

to elect directors; provided, however, that if such consent is less than unanimous,
suchaction by written consent may be in lieu of holding an annual meeting only if
all of the directorships to which directors could be elected at an annual meeting
held at the effective time of such action are vacant andare filled by such action.



Section 2.03.Special Meetings. Special meetings of stockholders may be
called by the Board of Directors or the Chairman of the Board and shall be called
by the Secretary at the request in writing of holders of record of a majority of the
outstanding capital stock of the Corporation entitled to vote. Such request shall
state the purpose or purposes of the proposed meeting.

Section 2.04.Notice of Meetings and Adjourned Meetings; Waivers of
Notice. (a) Whenever stockholders are required or permitted to take any action at
a meeting, a written notice of the meeting shall be given which shall state the

place, if any, date and hour of the meeting, the means of remote communications,
if any, by which stockholders and proxy holders may be deemed to be present in
person and vote at such meeting, and, in the case of a special meeting, the purpose;
or purposes for which the meeting is called. Unless otherwise provided by
Delaware Law, such notice shall be given not less than 10 nor more than 60 days
before the date of the meeting to each stockholder of record entitled to vote at
such meeting. Unless these bylaws otherivise require, when a meeting is
adjourned to another time or place (whether or not a quorum is present), notice
need not be given of the adjourned meeting if the time, place, if any, and the
meansof remote communications, if any,by which stockholders andproxy
holders may be deemedto be present in personandvote at such meeting,are
announced at the meeting at which the adjournment is taken. At the adjourned
meeting, the Corporation may transact any business which might have been
transacted at the original meeting. If the adjoumment is for more than 30 days, of
after the adjournment a new record date is fixed for the adjourned meeting, a
notice of the adjourned meeting shall be given to each stockholder of record
entitled to vote at the meeting,

(b) A written waiver of any such notice signed by the person entitled
thereto, or a waiver by electronic transmission by the person entitled to notice,
whether before or after the time stated therein, shall be deemed equivalent to
notice. Attendance of a person at a meeting shall constitute a waiver of notice of
such meeting, except when the person attends the meeting for the express purpose
of objecting, at the beginning of the meeting, to the transaction of any business
because the meeting is not lawfully called or convened. Business transacted at

any special meeting of stockholders shall be limited to the purposesstated in the

Section 2.05.Quorum. Unless otherwise provided under the certificate of
incorporation or these bylaws and subject to Delaware Law, the presence, in
person or by proxy, of the holders of a majority of the outstanding capital stock of
the Corporation entitled to vote at a meeting of stockholders shall constitute a
quorum for the transaction of business. If, however, such quorum shall not be
present or represented at any meeting of the stockholders, a majority in voting
interest of the stockholders present in person or represented by proxy may adjourn
the meeting, without notice other than announcement at the meeting, until a

quorum shall be present or represented. At such adjourned meeting at which a



quorum shall be present or representedany businessmay be transacted which
might have been transacted at the meeting as originally notified.

Section 2.06. Voting. (a) Unless otherwise provided in the certificate of
incorporation and subject to Delaware Law, each stockholder shall be entitled to
one vote for each outstanding share of capital stock of the Corporation held by
such stockholder. Any share of capital stock of the Corporation held by the
Corporation shall have no voting rights. Except as otherwise provided by law, the
certificate of incorporation or these bylaws, in all matters other than the election
of directors, the affirmative vote of the majority of the shares of capital stock of
the Corporation present in person or represented by proxy at the meeting and
entitled to vote on the subject matter shall be the act of the stockholders.

(b) Each stockholder entitled to vote at a meeting of stockholders or to
express consent or dissent to a corporate action in writing without a meeting may
authorize another person or persons to act for such stockholder by proxy,
appointed by an instrument in writing, subscribed by such stockholder or by his
attorney thereunto authorized, or by proxy sent by cable, telegram or by any
means of electronic communication permitted by law,which results in a writing
from such stockholder or by his attorney, and delivered to the secretary of the

meeting.No proxy shall be voted after three (3) years from its date, unless said
proxy provides for a longer period.

(c) In determining the number of votes cast for or against a proposal ole
nominee, shares abstaining from voting on a matter will not be treated as a vote
cast.

Section 2.07.Action by Consent. (a) Unless otherwise provided in the
certificate of incorporation and subject to the proviso in Section 2.02,any action
required to be taken at any annual or special meeting of stockholders, or any
action which may be taken at any annual or special meeting of stockholders, may
be taken without a meeting, without prior notice and without a vote, if a consent
or consentsin writing, setting forth the action so taken,shall be signed by the
holders of outstanding capital stock having not less than the minimum number of
votes that would be necessary to authorize or take such action at a meeting at
which all shares entitled to vote thereon were present and voted and shall be

delivered to the Corporation by delivery to its registered office in Delaware, its
principal place of business,or an officer or agent of the Corporation having
custody of the book in which proceedings of meetings of stockholders are
recorded. Delivery made to the Corporation's registered office shall be by hand

or by certified or registered mail, return receipt requested. Prompt notice of the
taking of the corporate action without a meeting by less than unanimous written
consent shall be given to those stockholders who have not consented in writing
and who, if the action had been taken at a meeting, would have been entitled to
notice of the meeting if the record date for such meeting had been the date that



written consents signed by a sufficient number of stockholders to take the action
were delivered to the Corporation as provided in Section 2.07(b).

(b) Every written consent shall bear the date of signature of each
stockholder who signs the consent, and no written consent shall be effective to
take the corporate action referred to therein unless, within 60 days of the earliest
dated consent delivered in the manner required by this section and Delaware Law
to the Corporation, written consents signed by a sufficient number of holders to
take action are delivered to the Corporation by delivery to its registered offtee in
Delaware, its principal place of business or an officer or agent of the Corporation
having custody of the book in which proceedings of meetings of stockholders are

recorded. Delivery made to the Corporation's registered office shall be by hand
or by certified or registered mail, return receipt requested.

Section 2.08.Organization. At each meeting of stockholders, the
Chairman of the Board, if one shall have been elected, or in the Chairman's
absence or if one shall not have been elected, the director designated by the vote
of the majority of the directors present at such meeting, shall act as chairman of
the meeting. The Secretary (or in the Secretary's absence or inability to act, the
person whom the chairman of the meeting shall appoint secretary of the meeting)
shall act as secretary of the meeting andkeep the minutes thereof.

Section 2.09.Order ofBusiness. The order of business at all meetings of
stockholders shall be as determined by the chairman of the meeting,

AREGLB4
DIRECTORSì

Section 3.01. General Powers, Except as otherwise provided in Delaware
Law or the certificate of incorporation, the business and affairs of the Corporation
shall be managed by or under the direction of the Board of Directors.

Section 3.02.Number, Election and Term Of Office. (a) The number o f
directors which shall constitute the whole Board shall be fixed from time to time

by resolution of the Board of Directors but shall not be less than one. The
directors shall be elected at the annual meeting of the stockholders by written

ballot, except as provided in Section 2.02and Section 3.12 herein, and each
director so elected shall hold office until such director's successor is elected and

qualified or until such director's earlier death, resignation or removal. Directors
need not be stockholders.

(b) Subject to the rights of the holders of any series of preferred stock to
elect additional directors under specific circumstances, directors shall be elected

by a plurality of the votes of the shares of capital stock of the Corporation present

4
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Section 3.03.Quorum andMcmner ofActing. Unless the certificate of
incorporation or these bylaws require a greater number, a majority of the total
number of directors shall constitute a quorum for the transaction of business, and
the affirmative vote of a majority of the directors present at a meeting at which a
quorum is present shall be the act of the Board of Directors. When a meeting is
adjourned to another time or place (whether or not a quorum is present), notice
need not be given of the adjourned meeting if the time and place thereof are
announced at the meeting at which the adjournment is taken. At the adjourned
meeting, the Board of Directors may transact any business which might have been
transacted at the original meeting. If a quorum shall not be present at any meeting
of the Board of Directors the directors present thereat shall adjourn the meeting,
from time to time, without notice other than announcement at the meeting, until a

quorum shall bepresent.

Section 3.04. Time andPlace ofMeetings. The Board of Directors shall
hold its meetings at such place,either within or without the State of Delaware,
and at such time as may be determined from time to time by the Board of
Directors (or the Chainnan in the absence of a determination by the Board of
Directors).

Section 3.05. Anmtal Meeting. The Board of Directors shall meet for the

purpose of organization, the election of officers and the transaction of other
business, as soon as practicable after each annual meeting of stockholders,on the
same day and at the same place where such annual meeting shall be held. Notice
of such meeting need not be given. In the event such annual meeting is not so
held, the annual meeting of the Board of Directors may be held at such place
either within or without the State of Delaware, on such date and at such time as
shall be specified in a notice thereof given as hereinafter provided in Section 3.07
herein or in a waiver of notice thereof signed by any director who choosesto
waive the requirement of notice.

Section 3,06. Regular Meetings. After the place and time of regular
meetings of the Board of Directors shall have been determined andnotice thereof
shall have been once given to each member of the Board of Directors, regular
meetings may be held without further notice being given.

Section 3.07.Special Meetings. Special meetings of the Board of
Directors may be called by the Chairman of the Board or the President and shall
be called by the Chairman of the Board, President or Secretary on the written
request of one director. Notice of special meetings of the Board of Directors shall
be given to each director at least three days before the date of the meeting in such
manner as is determined by the Board of Directors.



Section 3.08. Committees. The Board of Directors may designate one or
more committees, each committee to consist of one or more of the directors of the

Corporation. The Board may designate one or more directors as alternate
members of any committee, who may replace any absent or disqualified member
at any meeting of the committee. In the absence or disqualification of a member
of a committee, the member or members present at any meeting and not
disqualified from voting, whether or not such member or members constitute a
quorum, may unanimously appoint another member of the Board of Directors to
act at the meeting in the place of any such absent or disqualified member. Any
such committee, to the extent provided in the resolution of the Board of Directors,
shall have and may exercise all the powers and authority of the Board of Directors
in the management of the business and affairs of the Corporation, and may
authorize the seal of the Corporation to be affixed to all papers which may require
it; but no such committee shall have the power or authority in reference to any of
the following matters: (a) approving or adopting, or recommending to the
stockholders, any action or matter (other than the election or removal of directors)
expressly required by Delaware Law to be submitted to the stockholders for
approval or (b) adoptings amending or repealing any bylaw of the Corporation.
Eachcommittee shall keep regular minutes of its meetings and report the same to
the Board of Directors when required.

Section 3.09.Action by Consent. Unless otherwise restricted by the
certificate of incorporation or these bylaws, any action required or permitted to be
taken at any meeting of the Board of Directors or of any committee thereof may
be taken without a meeting, if all members of the Board or committee, as the case
may be,consent thereto in writing or by electronic transmission, and the writing
or writings or electronic transmission or transmissions, are filed with the minutes
of proceedings of the Board or committee. Suchfiling shall be in paper form if
the minutes are maintained in paper form and shall be in electronic form if the
minutes are maintained in electronic form.

Section 3.10. Telephonic Adeetings. Unless otherwise restricted by the
certificate of incorporation or these bylaws, members of the Board of Directors, or
any committee designated by the Board of Directors, may participate in a meeting
of the Board of Directors, or such committee, as the case may be,by means of
conference telephone or other communications equipment by means of which all
persons participating in the meeting can heareach other, andsuch participation in
a meeting shall constitute presence in person at the meeting.

Section 3.11. Resignation. Any director may resign at any time by giving.
notice in writing or by electronic transmission to the Board of Directors or to the
Secretary of the Corporation. The resignation of any director shall take effect
upon receipt of notice thereof or at such later time as shall bespeelfied in such
notice; and unless otherwise specified therein, the acceptance of such resignation
shall not be necessary to make it effective.



Section 3.12. Vacancies. Unless otherwise provided in the certificate of
incorporation, vacancies and newly created directorships resulting from any
increase in the authorized number of dircetors elected by all the stockholders

having the right to vote as a single class may be filled by a majority of the
directors then in office, although less than a quorum, or by a sole remaining
director. Whenever the holders of any class or classes of stock or series thereof
are entitled to elect one or more directors by the certificate of incorporation,
vacancies andnewly created directorships of such class or classes or series may
be filled by a majority of directors elected by such class or classes or series
thereof then in office, or by a sole remaining director so elected. Each director so
chosen shall hold office until his or her successor is elected and qualified, or until

his or her earlier death, resignation or removal. If there are no directors in offices
then an election of directors may be held in accordance with Delaware Law.
Unless otherwise provided in the certificate of incorporation, when one or more
directors shall resign from the Board, effective at a future date, a majority of the
directors then in office shall have the power to fill such vacancy or vacancies, the
vote thereon to take effect when such resignation or resignations shall become
effective, and each director so chosen shall hold office as provided in the filling of
other vacancies.

Section 3.13.Removal. Any director or the entire Board of Directors may
be removed, with or without cause,at any time by the affirmative vote of the
holders of a majority of the outstanding capital stock of the Corporation then
entitled to vote at any election of directors and the vacancies thus created may be
filled in accordance with Section 3.12herein.

Section 3.14. Compensation. Unless otherwise restricted by the
certificate of incorporation or these bylaws, the Board of Directors shall have
authority to fix the compensation of directors, including fees and reimbursement
of expenses.

ARTICLE 4
GFFIGliRS)

Section 4.0L Principal Officers. The principal officers of the

Corporation shall be a President and a Secretary who shall have the duty, among
other things, to record the proceedings of the meetings of stockholders and
directors in a book kept for that purpose. The Corporation may also have such
other principal officers, including one or more Vice Presidents, a Treasurer,or
one or more Controllers, as the Board may in its discretion appoint. One person

may hold the offices and perform the duties of any two or more of said offices,
except that no one person shall hold the offices and perform the duties of
President andSecretary.
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Section 4.02. Election, Term of Office and Remuneration. The principal
officers of the Corporation shaH beelected annually by the Board of Directors at
the annual meeting thereof. Each such officer shall hold office until his or her

successor is elected and qualified, or until his or her earlier death, resignation or
removal. The remuneration of all officers of the Corporation shall be fixed by the
Board of Directors. Any vacancy in any office shall be filled in such manner as
the Board of Directors shall determine.

Section 4.03.Subordinate Officers. In addition to the principal officers
enumerated in Section 4.01herein, the Corporation may have one or more
Assistant Treasurers, Assistant Secretaries and Assistant Controllers and such

other subordinate officers, agents and employees as the Board of Directors may
deem necessary, each of whom shall hold office for such period as the Board of
Directors may from time to time determine. The Board of Directors may delegate
to any principal officer the power to appoint and to reniove any such subordinate
officers, agents or employees.

Section 4.04.Removal. Except as otherwise permitted with respect to
subordinate officers, any officer may be removed, with or without cause, at any
time, by resolution adopted by the Board of Directors.

Section 4.05.Resignations. Any officer may resign at any time by giving
written notice to the Board of Directors (or to a principal officer if the Board of
Directors has delegated to such principal officer the power to appoint and to
remove such officer). The resignation of any officer shall take effect upon receipt
of notice thereof or at such later time as shall be specified in such notice; and
unless otherwise specified therein, the acceptance of such resignation shall not be
necessary to make it effective.

Section 4.06, Powers and Duties. The officers of the Corporation shall
have suchpowers and perform such duties incident to each of their respective
offices and such other duties as may from time to time be conferred upon or
assigned to them by the Board of Directors.

ARTICLE 5
CAPITAL STQCK

Section 5.01. Certificates For Stock; Uncertificated Shares. The shares
of the Corporation shall be represented by certificates, provided that the Board of
Directors of the Corporation may provide by resolution or resolutions that some
or all of any or all classes or series of its stock shall be uncertificated shares. Any
such resolution shall not apply to sharesrepresented by a certificate until such
certificate is surrendered to the Corporation. Except as otherwise provided by
law, the rights and obligations of the holders.of uncertificated shares and the
rights and obligations of the holders of shares represented by certificates of the



same classand seriesshall be identical. Every holder of stock represented by
certificates shall be entitled to have a certificate signed by,or in the name of the

Corporation by the Chairman or Vice Chairman of the Board of Directors, or the
President or Vice President, and by the Treasurer or an assistant Treasurer, or the

Secretary or an assistant Secretary of such Corporation representing the munber
of shares registered in certificate form. Any or all of the signatures on the
certificate may be a facsimile. In case any officer, transfer agent or registrar who
has signed or whose facsimile signature has been placed upon a certificate shall
have ceased to be suchofficer, transfer agent or registrar before suchcertificate is
issued, it may be issuedby the Corporation with the same effect as if such person
were such officer, transfer agent or registrar at the date of issue. A Corporation

shall not have power to issue a certificate in bearer form.

Section 5.02.Transfer OfShares. Shares of the stock of the Corporation
may be transferred on the record of stockholders of the Corporation by the holder
thereof or by such holder's duly authorized attorney upon surrender of a
certificate therefor properly endorsed or upon receipt of proper transfer
instructions fi-om the registered holder of uncertificated shares or by such holder's
duly authorized attorney and upon compliance with appropriate procedures for
transferring shares in uncertificated form, unless waived by the Corporation.

Section 5.03. Authorityfor Additional Rules Regarding Transfer. The
Board of Directors shall have the power and authority to make all such rules and
regulations as they may deem expedient conceming the issue, transfer and
registration of certificated or uncertificated shares of the stock of the Corporation,
as well as for the issuance of new certificates in lieu of those which may be lost or

destroyed, and may require of any stockholder requesting replacement of lost or
destroyed certificates, bond in such amount and in such form as they may deem
expedient to indemnify the Corporation, and/or the transfer agents,and/or the
registrars of its stock against any claims arising in connection therewith.

MTICLFa6
GENERALTROVISIONS

Section 6.01.Fixing the Record Dale. (a) In order that the Corporation
may determine the stockholders entitled to notice of or to vote at any meeting of
stockholders or any adjournment thereof, the Board of Directors may fix a rêcord
date,which record date shall not precede the date upon which the resolution
fixing the record date is adopted by the Board of Directors, and which record date
shall not bemore than 60 nor less than 10days before the date of such meeting.
If no record date is fixed by the Board of Directors, the record date for
determining stockholders entitled to notice of or to vote at a meeting of
stockholders shall be at the close of businesson the day next preceding the day orr
which notice is given, or, if notice is waived, at the close of business on the day
next preceding the day on which the meeting is held. A determination of



steegholdesongeord writiitedto notigeof or fa voteat a meeting ofisfockhniders
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(b) In order that the Corporation may determine the stockholders
entitled to consent to corporate action in writing without a meeting, the Board of
Directors may fix a record date, which record date shall not precede the date upon
which the resolution fixing the record date is adopted by the Board of Directors,
and which date shall not be more than 10 days after the date upon which the
resolution fixing the record date is adopted by the Board of Directors. If no
record date hasbeen fixed by the Board of Directors, the record date for
determining stockholders entitled to consent to corporate action in writing without
a meeting, when no prior action by the Board of Directors is required by
Delaware Law, shall be the first date on which a signed written consent setting
forth the action taken or proposed to be taken is delivered to the Corporation by
delivery to its registered office in Delaware, its principal place of business, or an
officer or agent ofthe Corporation having custody of the book in which
proceedings of meetings of stockholders are recorded. Delivery made to the
Corporation's registered office shall be by hand or by certified or registered mail,
return receipt requested. If no record date has been fixed by the Board of
Directors and prior action by the Board of Directors is required by Delaware Law,
the record date for determining stockholders entitled to consent to corporate
action in writing without a meeting shall be at the close of business on the day on
which the Board of Directors adopts the resolution taking suchprior action.

(c) In order that the Corporation may determine the stockholders
entitled to receive payment of any dividend or other distribution or allotment of
any rights or the stockholders entitled to exercise any rights in respect of any
change, conversion or exchange of stock, or for the purpose of any other lawful
action, the Board of Directors may fix a record date, which record date shall not
precede the date upon which the resolution fixing the record date is adopted, and
which record date shall be not more than 60 days prior to such action. If no
record date is fixed, the record date for determining stockholders for any such
purposeshall be at the close of business on the day on which the Board of
Directors adopts the resolution relating thereto.

Section 6.02.Dividends. Subject to limitations contained in Delaware
Law and the certificate of incorporation, the Board of Directors may declare and
pay dividends upon the shares of capital stock of the Corporation, which
dividends may be paid either in cash, in property or in shares of the capital stock
of the Corporation.

Section 6.03. Year. The fiscal year of the Corporation shall commence op
January 1 and end on December 31 of each year.



Section 6.04.Corporate Seal. The corporate seal shall have inscribed
thereon the name of the Corporation, the year of its organization and the words
"Corporate Seal,Delaware". The seal may be used by causing it or a facsimile
thereof to be impressed,affixed or otherwise reproduced.

Section 6.05. Voting of Stock Ownedby the Co;poration. TheBoard of
Directors may authorize any person, on behalf of the Corporation, to attend, vote
at and grant proxies to be used at any meeting of stockholders of any corporation
(except this Corporation) in which the Corporation may hold stock.

Section 6.06.Amendments. These bylaws or any of them, may be altered

amended or repealed, or new bylaws may be made, by the stockholders entitled te
vote thereon at any annual or special meeting thereof or by the Board of
Diteetors
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State of Delaware
Secretary of State

Division or Corporations
Delivered 03:34 PM 08/22/2013

FIIED 03:44 PM 08/22/2013
SRV 131016625 - 5385750 FIIE

DELTA MERGFMSUB LLC

This Certíficate of Formation of Delta Merger Sub LLC (the "Company")
is beingduly executedand filed byMalik M.Khalil,asan authorizedperson,to
forma limited liability company pursuant to (he provisionsof the Delaware
Limited Liability CompanyAct (6 Det C.Gl8-201, et seq.).

FIRST: The nameof the limited liability companyformed hereby is DeRe
Merger SobLLC.

SECOND: The address of the registeredoffice of the Company in the
State of Delaware is clo The Corporation Trust Company, Corporation Trust
Center,1209OrangeStreet,City of Wilmington, County of New Castle,
Delaware1980L

THIRD: The nameandaddressof the registeredagentfor service of
processon theCompany in the Stateof DeinwareisTheCorporationTrust
Company,CorporationTrust Center,1209 Orange Street, City of Wilmington,
County of New Castle,Delaware19801.

IN WITNESS WilEREOF, the undersignedhasexecuted this Certificate
of Formation this 22"day of August,2013.



LIMITED LIABÏUYN ÓÓÌÊËÀÑÏAdRNNNIENT
F

DELTA MEROE10SUB LLC

ThisLimited Liability Company Agreement (this "Agreement") of Delta
Merger Sub LLC is entered into by BATS Global Markets Holdings, Inc.
("Parent"), as the sole member (Parentand any other person who,at such time, is
admitted to the Company (asdefined below) as a member in accordance with the
terms of this Agreement, being a "Memher").

The Member, by execution of this Agreement, hereby forms a limited
liability company pursuant to and in accordance with the Delaware Limited
Liability Company Act (6 Del.C.§18-101,et seq.),as amended from time to time
(the "Act"), and hereby agreesas follows:

1. Name, Thename of the limited liability company formed hereby is
Delta Merger SubLLC (the "Company").

2. Filing ofCerityìcates. The Member, as an authorized person,withiri
the meaning of the Act, shall execute,deliver and file, or causethe execution,
delivery and filing of, all certificates required or permitted by the Act to be filed
in the Office of the Secretaryof State of the State of Delaware andany other
certificates, notices or documents required or permitted by law for the Company
to qualify to do businessin any jurisdiction in which the Company may wish to
conduct business.

3. Pwposes.The purpose of the Company is to engage in any lawful
act or activity for which limited liability companies may be formed under the Acti

4. Powers. In furtherance of its purposes,but subject to all ofthe
provisions of this Agreement, the Company shall have andmay exercise all the
powers now or hereafter conferred by Delaware law on limited liability
companies formed under theAct.The Company shall have the power to do any
andall acts necessary,appropriate, proper,advisable, incidental or convenient to
or for the protection and benefit of the Company, andshall have,without
limitation, any and all of the powers that may be exercisedon behalf of the
Company by the Member.

5. Princip<dBusinessOffice.The principal businessoffice of the
Company shall be located at such location as may hereafter bedetermined by the
Member.

6, Registered Ofice; Registered Agent. The address of the registered
office and the nameandaddressof the registered agent of the Company in the
Stateof Delaware is clo The Corporation Trust Company, Corporation Trust
Center, 1209Orange Street, City of Wilmington, County of New Castle,
Delaware 1980L



7. Member. The name and the mailhig address of thesMember are as
follows:

Name Address
BATS GlobalMarkets 8050Marshall Dr.,Suite 120
Holdings,Inc. Lenexa,KS 66214

8. Limited Liability. Except as required by the Act,the debts,
obligations and liabilities of the Company, whether arising in contract, tort or
otherwise, shall be solely the debts, obligations and liabilities of the Company,
and the Member shall not be obligated personally f'or any such debt,obligation at
liability of the Company solely by reason of being a member of the Company.

9. Capital Contributions. The Member is deemed admitted as the
member of the Company upon its execution and delivery of this Agreement. The
Member may,but is not obligated to make any capital contribution to the
Company.

10. Allocation ofProfits and Losses. The Company's profits and losses
shall be allocated solely to the Member,

i1. Distributions. Subject to the limitations of Section 18-607 of the

Act and any other applicable law, distributions shall be made to the Member at
the times and in the aggregate amounts determined by the Member.

12. Management. In accordance with Section 18-402 of the Act,
management ofthe Company shall be vested in the Member. The Member shall
bave the power to do any and all acts necessary, convenient or incidental to or for
the furtherance of the purposes described herein, including all powers, statutory or
otherwise, possessedby membersof a limited liability company under the laws of
the State of Delaware. The Member has the authority to bind the Company.

13. Qfficers.The Member may,from time to time as it deems
advisable, select natural persons who are employees or agents of the Company

and designate them as officers of the Company (the "Officers") and assign titles
(including, without limitation, President, Vice President, Secretary, and
Treasurer) to any suchperson. Unless the Member decidesotherwise, if the title
is one commonly used for officers of a business corporation formed under the
Delaware General Corporation Law, the assignment of such title shall constitute

the delegation to such person of the authorities andduties that are normally
associated with that office. Any delegation pursuant to this Section 13may be

revoked at any time by the Member. An Officer may be removed with or without
cause by the Member.

14. Other Business. The Member may engage in or possess an interest
in other business ventures of every kind anddescription, independently or with
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(b) Except in the case of bad faith, gross negligence or willful
misconduct, each person (and the heirs, executors or administrators of
such person) who was or is a party or is threatened to be made a party to,
or is involved in any threatened, pending or completed action, suit or
proceeding, whether civil, criminal, administrative or investigative, by
reason of the fact that such person is or was a Member or Officer, shall be
indemnified and held harmlessby the Company to the fullest extent
permitted by the laws of the State of Delaware for directors and officers of
corporations organized under the laws of the State of Delaware. Any
indemnity under this Section 15 shall be provided out of and to the extent
of Company assets only, and no Member shall have personal liability on
account thereof.

16. Assigmnents. The Member may at any time assign in whole or in
part its limited liability company interest in the Company. If the Member
transfers all of its interest in the Company pursuant to this Section 16,the
transferee shall be admitted to the Company upon its execution of an instrument
signifying its agreement to be bound by the terms and conditions of this
Agreement. Such admission shall be deemed effective immediately prior to the
transfer, and, immediately following such admission, the transferor Member shall
cease to be a member of the Company.

17. Resignation. The Member may at any time resign from the
Company. If the Member resigns pursuant to this Section 17,an additional
Member shall be admitted to the Company, subject to Section 18hereof, upon its
execution of an instrument signifying its agreement to be bound by the terms and
conditions of this Agreement. Suchadmission shall be deemed effective
immediately prior to the resignation, and, immediately following such admission,
the resigning Member shall cease to be a member of the Company.

18. Admission of Additional Members. One or more additional
members of the Company may be admitted to the Company with the written
consent of the Member.



19. Dissolution. (a) The Company shall dissolve and its affairs shall be
wound up upon the first to occur of: (i) the written consent of the Member or (ii)
the entry of a decree of judicial dissolution under Section 18-802 of the Act.

(b) In the event of dissolution, the Company shall conduct only
suchactivities as are necessary to wind up its affairs (including the sale of
the assets of the Company in an orderly manner), and the assets or
proceeds from the sale of the assets of the Company shall be applied in the
manner, and in the order of priority, set forth in Section 18-804 of the Act.

20. Separability of Provisions. If any provision of this Agreement or
the application thereof is held by a court of competent jurisdiction or other
authority to be invalid, void or unenforceable to any extent, the remainder of this
Agreement and the application of such provisions shall remain in full force and
effect and shall in no way be affected, impaired or invalidated.

21. Entire Agreement. This Agreement constitutes the entire agreement
of the Member with respect to the subject matter hereof.

22. Governing Lov. This Agreement shall be governed by, and
construed under, the laws of the State of Delaware (without regard to conflict of
laws principles).

23. Amemiments. This Agreement may not be modified, altered,

supplemented or amended except pursuant to a written agreement executed and
delivered by the Member,

24. Sole Benefit ofMember. The provisions of this Agreement are
intended solely to benefit the Member and, to the fullest extent permitted by
applicable law, shall not be construed as conferring any benefit upon any creditor
of the Company (and no such creditor shall be a third-party beneficiary of this
Agreement), and the Member shall have no duty or obligation to any creditor of
the Company to make any contributions or payments to the Company.

25. Effi>ciiveness.This Agreement shall become effective when the
Member shall have executed anddelivered the Agreement to the Company.

4



IN WITNESS WHEREDE,thaundersigned,intending to be legally bound
ereby,basdefyexecuted4is Aggement as of theK day of August,2013.

BATS GLOBAL MARKETS
HOLDINGS, INC.

By: «
Najut: :D C (2AiweMAta

Title: pgaië:gregg

$ÎEduN ÅtkeMIANA MaanÙ



EDGA-Exchange Form 1 Registration Statement: Exhibit D

Exhibit D

Exhibit Request:

For each subsidiary or affiliate of the exchange, provide unconsolidated financial
statements for the latest fiscal year. Such financial statements shall consist, at a minimum,
of a balance sheet and an income statement with such footnotes and other disclosures as are

necessary to avoid rendering the financial statements misleading. If any affiliate or
subsidiary is required by another Commission rule to submit annual financial statements, a
statement to that effect with a citation to the other Commission rule, may be provided in

lieu of the financial statements required here.

Response:

1. EDGX Exchange, Inc., an affiliate of EDGA Exchange, Inc., filed, at the same
time as this filing, financial statements for the year ended December 31, 2013
with the Commission pursuant to Rule 6a-2(b)(1) under the Securities Exchange
Act of 1934.

2. For the financial statements of Direct Edge, Inc. the parent of EDGA Exchange

Inc.,please refer to the attachment submitted as part of Exhibit I to this Form 1.

3. For the financial statements of Direct Edge Holdings LLC, the parent of Direct

Edge, Inc.,please refer to the attachment submitted as part of Exhibit I to this
Form 1.

4. For the financial statements of Direct Edge ECN LLC d/b/a DE Itoute, an affiliate

of EDGA Exchange, Inc. please refer to the attachment submitted as part of
Exhibit I to this Form 1.

5. For the financial statements of BATS Global Markets Holdings, Inc. (f/k/a BATS
Global Markets, Inc.),an affiliate of EDGA Exchange, Inc. please refer to the
attachment submitted aspart of Exhibit I to this Form 1.

6. For the financial statements of BATS Trading, Inc., an affiliate of EDGA

Exchange, Inc. please refer to the attachment submitted as part of Exhibit I to this
Form 1.

7. For the financial statements of BATS Exchange, Inc., an affiliate of EDGA
Exchange, Inc. please refer to the attachment submitted as part of Exhibit I to this
Form 1. s

8. For the financial statements of BATS Y-Exchange, Inc., an affiliate of EDGA
Exchange, Inc. please refer to the attachment submitted as part of Exhibit I to this
Form 1.

9. For the financial statements of BATS FX, Inc.,an affiliate of EDGA Exchange,

Inc. please refer to the attachment submitted as part of Exhibit I to this Form 1.

C-1



10. For the financial statements of Omicron Intermediate Holdings Corp.,an affiliate
of EDGA Exchange, Inc. please refer to the attachment submitted as part of
Exhibit I to this Form 1.

11. For the financial statements of Omicron Holdings Corp., an affiliate of EDGA
Exchange, Inc. please refer to the attachment submitted as part of Exhibit I to this
Form 1.

12. For the financial statements of Omicron Acquisition Corp.,an affiliate of EDGA
Exchange, Inc. please refer to the attachment submitted as part of Exhibit I to this
Form 1.

13. For the financial statements of BATS Trading Limited, an affiliate of EDGA
Exchange, Inc. please refer to the attachment submitted as part of Exhibit I to this
Form 1.

14. For the financial statements of Chi-X Europe Limited, an affiliate of EDGA
Exchange, Inc. please refer to the attachment submitted as part of Exhibit I to this
Form 1.
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Financial Statements and
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Notary Public

This report **contains (check all applicable boxes):
0 (a) Pàcing Page.
2 (b) Statement of Financial Condition.
Gå (c) Statement oflncome (Loss).
9 (d) Statement of-Changes in Financial Condition,
M (e) Statement of Changes in Stockholders' Equity or Partners'or Sole Proprietors' CapitaL

(i) Statement of Changes in Liabilities Subordinatedto Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of ReserveRequirements Pursuant to Rule 1503-3.

D (i) Information Relating to the Possessionor ControlRequirements Under Rule 15c3-3.
0 (i) A Reconciliation,including appropriate explanation ofthe Computation of NetCapital Under RuleMee34arntthe

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3,
D (k) A Reconciliation between the audited and unaudited Statements of Finanelat Condition with respéuteta 44tsf

consolidation.
8 (1) An Oath or Affirmation.
0 (m) A copyof the SIPCSupplementalReport,
D (n) A report describing any material inadequacies found to exist or found to have existed since thedate40théetefiánaudit

**Forconditions ofconfidential treatment of certain portions of thisfiling, see section 240,17a-5(e)(3).
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Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles.generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or

Aditofs Ruges/hidty

our responsibility is to express an opinion on the financial statements based on our audit. We conducted
our audit in accordance with audíting standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on our judgment, including the assessment of
the risks of materialmisstatementof the financialstatements,whetherdue to fraudor error. In makíng
those risk assessments, we consider internal control relevant to the Company's preparation and fair

presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's
intemal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policles used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
auditopinion,

Dpinion

in our opinion,the financial statementsreferredto above present fairly,in all materialrespects,the
financial position of DERoute at December 31,2013,and the results of its operations and its cash flows
for the years thenended inaccordancewithaccouriting principlesgenerallyaccepted In the United States
of America.

PridewaterhouseCoopers LLP,PricewaterhouseCoopers CeSter,300 Madison Avenue, New York,NY 20027
I•(64È4713000,F:(813)2866000,www.pwe.com/us
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Our audit was conducted for the purpose of forming an opínion on the financIal statements taken as a
whole. The information contained in Supplementary Schedules I and il is presented for purposes of
additional analysis and is not a required part of the financial statements, but is supplementary information
required by Rule 17a-5 under the Securities Exchange Act of 1934. The information is the responsibility
of management and was derived from and relates directly to the underlying accounting and other records
used to prepare the financial statements. The information has been subjected to the auditing procedures
applied in the audit of the financial statements and certain additional procedures, including comparing and
reconciling such information direcuy to the underlying accounting and other records used to prepare the
financial statements or to the financial statements themselves and other additional procedures, in
accordance with auditing standards generally accepted in the United States of America. In our opinion,
the information is fairly stated, in all material respects, in relation to the financial statements taken as a
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Revenues .

Commissions:and feet $ 60;375|14$
ether temnues 8!851

Ïote[seenues A383;9R7

Expenses
Eke40tion,routingand clearance fees 54|014;590
(Generakadministeatiaandother 4;12ð 36

Tötk expenses 56,14 926

Netleaðrne %2%gg
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4. OtagninuerrytydDegedption of the Business

Direct Edge ECN,LLC d/bla DE Route (the "Company"), a Delaware limited liability company,
operates as a routing broker-dealer for its affiliate stock exchanges, EDGA Exchange Inc ("EDGA")
and EDGX Exchange inc ("EDGX"),collectively the "Exchanges",by sending orders to other
marketcentersfor execution in accordancewith the Exchanges'memberorderinstructionsand
requirements. The Company is registered as a broker-dealer with the Securities and Exchanga
Commission ("SEC") and is a member of the Financial Industry Regulatory Authority ("FINRA"),
National Stock Exchange, Chicago Stock Exchange, CBOE Stock Exchange, Nasdaq Stock
Market, New York Stock Exchange, EDGA and EDGX. The Company's sole member is Direct
Edge Holdings, LLC (the "Parent").

On August 26, 2013, the Parent announced a definitive merger agreement with BATS Global
Markets. As a result of the merger, the former members of the Parent will own 30% of the
combined company to be areated as a result of the merger. See Footnote 7, Subsequent Eventer
for further information

, $grdfloane4onountlägEditalet

useof estimatas
The preparation of financial statements in conformity with generally accepted accounting principles
in the United States of America requires management to make estimates and assumptions that
affect the reported amountsof assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amountsof revenues and
expenses during the reporting period. Actual resuits could differ from those estimates.

Cash and cash equivalents
Cash and cash equivalents represent short-term investments with an original maturity of less than
90 days. The carrying amount of $3,697,370 approximates its fair value due to the short-term
nature of these instruments.

Broker Dealer Activities
The Company records revenueeamed from the Exchanges for routing orders to other liquidity
destinations,and related expenses, including execution, clearance fees and activity remittance
fees, on a trade date basis. Any amount receivable at December 31, 2013 is recorded as
intercompany receivable.

Estimated Fair Value of Financial Instruments
Management estimates that the fair value of financialinstrumentsrecognized on the Statement of
Financial Condition (including receivables and payables) approximates their carrying value; as
such financial instruments are short-term in nature, bear interest at current market rates or are
subjecNofrequent taptiöings

General, administrative and other
included in general, administrative and other is a monthly charge by an affiliate of the Company,
Direct Edge inc ("DEl"),for certain allocated expenses paid by DEl. These expenses include
communications, data processing and depreciation which are allocated based on volume of
transactions. These expenses also include employee compensation and benefits, professional fees



Direct Edge EGNLLC d/bla DE Route
Notes to ne Virtancial Statements
DecernberM 20%

and other expenseenhiehare alloaatedbased onexpenseswhichspeofflaahyrelatetoles
Companys

1ncome Tanes
The Company does not provide for income taxes in the accompanying financial statements. Under
current federal, state and local tax laws, a limited liability company with only one member is
disregarded as an entity separate from its owner,unless an election has been made to classify the
entity as an association taxable as a corporation. As the Company has not made such an election,
the Company is disregarded as an entity separate from its owner and is not subject to federal,
stategorlocaHncornetaxes,

& Commitments and Contingent Liabilities

ASC 460-10, "Guarantees", requlres the disclosure of the representations and warrantles that the
Company enters into which may provide general lndemnifications to others. The Company, in its
normal course of business, may enter into legal contracts that contain a variety of these
representations andwarranties which provide general Indemnifications.The Company's maximunt
exposure under these arrangements is unknown, as this would involve future claims that may be
against the Companythat havenotyet occurred. However,based on its experience, the
Company'smanagementexpects therisk of loss to be remoto.

The Company, from time to time,maybe subject to examinations and inquiries by various
regulatory and self-regulatory bodies, in the opinion of management, based on consultation with
legal counsel, any adverse outcome with regard to these potential matters would not likely have a
material adverse effect on the results of operations or the financlai position of the Company.

4. RelátedPgeffTrattagÛQn*

The Company holds anexpense sharing agreement with DEl,where DEI charges the Company for
overhead expenses including employee compensation and benefits, communication and data
processing, depreciation, professional fees, and other.

During 2013, these expensesamounted10:

Communications and data processing Š 2p50,628
Depreciation M4AM
Professional fees 300,252
Employee compensation and benefits 246386
Other ORW

M28,336

At Depom et yhŠÓiártheamountpayablejobEi of $260,8203 thofudedWilbih thé intecéophey
payablebalance.

The CompanytecelyesrevenneffomeEDGAwandfromEDG&for reith%taedidas pärfotm#dArt
behaltofEinsApg4ebn%respeatively|based aponsneh ruutingeneclehdogfees; inaddition,
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the Company is also required to pay route fees to EDGA for orders received from EDGX and
routed to EDGA and required to pay route fees to EDGX for orders received from EDGA and
routed to EDGX, During 2013, commissions and fees earned for routing services performed on
behalf of EDGA and EDGX amounted to $33,251,720 and $16,051,452, respectively. During 2013,
route fees accrued or paid to EDGA and EDGX amounted to $728,311 and $11,678,164,
respectively, in addition, the Company has $8,230,487 of activity remittance fees earned from the
Exchanges included incommissions and fees on the Statement of Operations.At December 31,
2013, $4,159,060 is receivable by the Company from EDGA and EDGX for routing services, route
fees and activity remittance fees and is included In intercompany receivable on the Statement of
Financial Condition.

The Company routes transactions to three member affiliates. These affiliates either rebate or
charge fees to the Company for these transactions. During 2013, transaction fees paid oraccrued
amounted to $184,528 and rebates received or accrued amounted to $1,180,022.

Financial Instruments with Off-Balance Sheet Risk and Concentrations of Credit Risk

The Company clears all of its securities transactions through a clearing broker on a fully disclosed
basis. Accordingly, substantially all of the Company's credit exposures are concentrated with the
clearing broker and the Exchanges.Additionally, pursuant to the terms and conditions between the
Company and the clearing brol<er,the clearing broker has the right to charge the Company for
losses that result from a counterparty's failure to fulfill its obligations. The Company has the ability
to pursue collection from or performance of the counterparty. The Company's policy is to monitor
the credit standing of the clearing broker and all counterparties with which it conducts business.

As the right to charge the Company has no maximum amount and applies to all trades executed
through the clearing broker,the Company believes there Is no maximurn amountassignable to this
right. At December 31, 2013, the Company has recorded no liabilities with regard to the right.

The Company maintains its cash and cash equivalents in financial institutions,which at times,may
exceed federally insured limits. The Company has not experienced any losses in such accounts.

6. Net Capitai Requirement

As a registered broker-dealer anda FINRA member firm, the Company is subject to the SEC's
Uniform Net Capital Rule (the "Rule") Which requires the maintenaryceof minimum net capital, The
Company has elected to use thebasic method, permitted by the Rule,which requires that the
Company maintain net capital equal to thegreater of $100,000 or 6 2/3% of aggregate
indebtedness, as defined,

At December 31, 2013, the Company had net capital of $2,740,562 which was $2,530,859 in
excess of its required net capital of $209,703.
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7, Fatt Vahle Agsets and Liab!llties

Fair Value Measurement-Fair value is defined as the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The authoritative guidance around fair value establishes a framework for
measuring fair value that includes a hierarchy used to classify the inputs used in measuring fair
value.The hierarchy prioritizes the inputs to valuallon techniques into three levels. The level in the
fair value hierarchy within which the fair value measurement falls is determined based on the
lowest level input that is significant to the fair value measurement. The levels of the fair value
hierarchy are as follows:

Level 1-Fair value Is based on unadjusted quoted prices in active markets that are accessible to
the Company for identical assets or liabilities. These generally provide the most reliable evidence
and are used to measure fair value whenever available. Active markets are defined as having the
following characteristics for the measured asset/llability: (i) many transactions, (ii) current prices,
(iii) price quotes not varying substantially among market makers, (iv) narrow bid/ask spreads and
(v) most information publicly available.

Level 2-Fair value is based on significant inputs, other than Level 1 inputs, that are observable for
the asset or liability, either directly or indirectly, for substantially the full term of the asset or liability
through corroboration with observable market data.Level 2 inputs include quoted market prices in
active markets for similar assets and liabilities, quoted market prices in markets that are not active
for identical or similar assets or liabilities, and other market observable inputs.

Level 3-Fair value is based on at least oneor more significant unobservable Inputs for the asset
or liability. The inputs reflect the Company's assumptions about the inputs market participants
woulduse in pricing an asset or liability.

The Company did not have any assets or liabilities carried at fair value; however, it is required by
US GAAP to disclose the fair valueof certain financlai instruments that are not carried at fair value,
For the following financial instruments the carrying amountequals or approximates fair value: cash
and cash equivalents, intercompany receivable andpayable and payable to brokers and dealers.

The Company's Level 1 financial instruments represent cash andcash equivalents.

The Company's remaining financial instruments would be characterized as Level 2.

The Company has performed an evaluation of subsequent events through February 25,2014,
which is the date the Financial Statements were issued and identified the following matter. On.
January 31, 2014, as discussed in Footnote 1, the Parent received approval from the Securities
and Exchange Commission and completed the merger with BATS Global Markets.
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Computation of Net Capital
Total member's equity 7452 dad
Nonallowable assets and deductions nadcheye*
Nonallowableassets

intercompany receivable %¶59G®
Other assets 25$ 54

Tentativenet capital N7405É

Netcapital § 2340,562

Computation of basic not capital requirement

Aggregate indebtedness
Payable to brokers and dealers 5 %ß9%M3
Intercompany payable 255î525

Total aggregate indebtedness ili SM5341

Net capital requirenient
(the greater of $100,000 or6 2/3% of

aggregate,indebtedness) $ 2095O3

Excess net capital SSóMŠe
Percentage of aggregate indebtedness to netagjíitál 0444°!?
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The Company has daimed exemptionfraieSECRide15ò3-3 underparagraph( (n)(Ù)of that Rule,
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Independent AuditoesReport .

nienfEdgeltokihiga LI;C

We have audited the accompanying consolidated financial statements of Direct Edge Holdings
LLC, which comprise the consolidated statement of financial condition as of December 31, 2013,
and the related consolidated statement of operations, consolidated changes in members'equity
and cash flows for the year then ended.

Management's Responsibility for tlte Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with accounting principles generally accepted in the United
States of America; this includes the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of consolidated financial statements that are
free from material misstatement, whether due to fraud or error.

AndhorkResponsihiitty

Our responsibility is to express an opinion on the consolidated financial statements based on our
audits. We conducted our audits in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the consolidated financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on our

judgment, including the assessment of the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error. In making those risk assessments,we
consider internal control relevant to the Company's preparation and fair presentation of the
consolidated financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Company's internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Dpinion,

In our opinion, the consolidated financial stateinents referred to above present fairly, in all
material respects, the financial position of Direct Edge Holdings LLC at December 31, 2013, and
the results of their operations and their cash flows for the years then ended in accordance with
accounting principles generally accepted in the United States of America.

I PWeemagenhersedoopersL E ;Peleewaterkwreappe CenMadgedisen Ae ge,MR Yörk,NYsede
'FN64rgygoonM faglea64aoogummipwe:comfas
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lièreintógsängs}
Assets

skand cashequiv&ents Š 7%700
Recéivablesfrombrokersedeale arid clearirigorganizations 48eß5
Fixed assets at costJess adouñíulateddeprediatiertandamottization00$5%253 Mj2e
Goodwill 34383
%faged taggeget 36|5
intangibloggets 13M
Otherasseta 4665

Totalassets 234572

14ahillyyage Membard Equity
tiepliities

Payabletobrokersuanddeaiers $ Egg
abates payanle 12;96?1
Acì¡ntytemittande fenpãäble WWI
licensepayañía 6:000
Acetuad eengensåtied 102472
Accide&spetesnid othediaWille EM

Totalliabilitigà 74A52

nommitmenistandcontiagenulabilitiga(Mötegy

Members'éqlty
Tofettrimbard equity 44090

totalIahilitinanid niepery ànidity 4 12i%s22

The accompanyingnotesare gnhiagtal paitMtht¢óñadildatg¢tinandlaistaídments,



Direct Edge Holdings LLC and Subsidiades
Consolidated Statement of Operations
Year Ended December M, 20ì3

(doilarsineousandsf
isevenueo
Commissions4Mées 4 55X4N
Marketeta 5%RY
Cännötigy andniemberfess 25,961
Ølheiteniust 40

Total reenes ? 655023

Nyentes
Rebates ŠŠŠinda
Execution, routing and clearance fees 45$(705
Communications and data processing ŽÒ$34

Employee compensation and benefits $1,7ŠŠ
Depreciation and amortization (Mi
Professional fees 4$f7
Other RMT

Totalexpenses $ 608 76T

Ret incorrie beforetaas $ 25 522
inconietan ti 712
Netincome 4 840

ggoyigedtyrareunintegraipakofaheconsolidaíoddinancialistaternents



Consolidated $1aiement ninhanges in MernberstEquity
year Ended.Decergbar 3%2013

(Dollars in thousands)

Balance, December31, 2012(asreported) $ 1sts21
Adjustment to Members'Equity, January 1,2012 áepete ŠÍ (1,859)
Balance,January 1,2012 (as reused) $ 125,762
Additional paid in capital- stock options - i,50á
Net income iÃ,dä0
Balance, December 31,2013 iNŠ,Ô9Ó

The accompanyingnotesiaretan integralpartoftheronsoldated financialatatements.
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(Dellarsin thousads)
Cash flows from operating activities
Net income Š dán
Adjustmentsto reconcilenetincometo

net cash provided by operating actiuties
Depreciation andamortization Mi
Deferred tax asset 3£297
Stock Optionamortization 308

(locrease) decrease inoperating assets
Receixoble from brokers, dealers and óleatihydigadigótions T0)
Otherassets 3 056

increase(decrease)in operating liabilities
Rebates payable (ä34)
Accruedcompensation Š65Ÿ
Payable to brokers and dealers edBi
Activity remittance fees payable (Hg
Accruedexpenses andother liabilities A4AR

Netcash provided by operating acusities 4 43;$(3

Cash flows from investing activities
Purchasesof fixedassets (9äai)

Net cashused in investing a0tigtiga 4 :NEÑÏ)
Cash flows from financing activities

Loanpayable (fQA001
Netcashused in financing actiutieu $ 9;QÖÖÏ
Increasein cashandcashequivagate 4 5Asi

Cash and cash equivalents
Beginningof year $ 2 15
End ofyear fado

5deLÈNANTAbdiŠdLóŠÜNNŠ

undawere$2.5Milling andfod tet#50%%$944 theañandior

tney#afendedtetemberet 2013.

ThenceompanyídŒnotesare an integrålgaftsofthe consolidátedtinandialsiátemente
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1. Ogganjzetion and Description of the Business

Direct Edge Holdings LLC, (the "Company"), a Delaware limited liability company, is the parent
company of two wholly owned operating subsidiaries, Direct Edge ECN, LLC, d/bla DE Route
("DER")and Direct Edge Inc ("DEl"). The Company has no business operations beyond its status
as a holding company.

DEI is the parent company of two wholly owned subsidiaries, EDGA Exchange Inc ("EDGA") and
EDGX Exchange Inc ("EDGX"),collectively the "Exchanges". EDGA and EDGX independently
operate as national securities exchanges. DEl's operations are limited to facilitating connectivity
and member services to both EDGA and EDGX.

DERoperates as a routing broker-dealer for the Exchanges, by sending orders to other market
centers for execution in accordance with the Exchanges* member order instructions and
requirements. DER is registered as a broker-dealer with the Securities and Exchange Commission
("SEC")and is a member of the Financial industry Regulatory Authority ("FINRA"), National Stock
Exchange, Chicago Stock Exchange,CBOE Stock Exchange, NasdaqStock Market,NewYork
Stock Exchange, EDGA and EDGX.

On August 26, 2013, the Company announced a definitive merger agreement with BATS Global
Markets. As a result of the merger, the former members of the Company will own 30% of the
combined company to be created as a result of the merger. See Footnote 14, Subsequent Events,
for fudher information.

E !algnifidant AccMWtfagPoliches

tieë of Estiniätes
The preparation of financial statements in conformity with generally accepted accounting principles
in the United States of America requires management to makeestimates andassumptions that

' affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenuesand
expenses during the reporting period. Actual results could differ from those estimates.

Cash and cash equivalents
Cash and cash equivalents represent short-term investments with an original maturity of less than
90 days and cash. The carrying amount of such cash equivalents approximates their fair value due
to the short-term nature of these instruments.As of December 31, 2013 the balance principally
consistof short term investments and cash heid of $75.5million.

Broker Dealer and Exchange Activities
Commissions and fees earned and related expenses, including execution and clearance fees and
rebates are recorded on a trade date basis. Fees include commissions and fees earned and trade
expenses incurred by DER and the Exchanges. The Company pays Section 31 fees to the
Securities and Exchange Commission for supervision and regulation of securities markets. This
regulatory sales fee is in turn charged to the members of the Exchanges. Any amount receivable
at December 31, 2013 is recorded as activity remittancefee receivable.

Market DataRevenue
As members of the Consolida(ed Tape Association and the Unlisted Trading Privileges plan, the

Company earns marketdata revenue for displaying itsquotes and reporting its trades. Revenue is
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based on the Company's quote and trade reporting activity. Revenue is recorded for the period
transaction data is provided on an accrual basis.

Estimated Fair Value of Financial Instruments

Management estimates that the fair valueof financial instruments recognized on the consolidated
Statement of Financial Condition (including receivables, payables and accrued expenses)

approximates their carrying value; as such financial instrumentsare short-term in nature,bear
interest at current market rates or are subject to frequent repricing.

Depreciation and Amortization
Furniture and fixtures, computer hardware, software, equipment and intangible assets are being

depreciated on a straight-line basis over their estimated useful lives, Leasehold improvements are
amortized using the straight-line method over the term of the lease or the estimated useful lives ön
the improvements. In accordance with the provisions of subtopic 350 of the FASB Accounting
Standards Codification for Intangibles-Goodwill and other ("ASC350"), the Company capitalizes
certain costs associated with the development of internal use software at the point at which the
conceptual formulation, design and testing of possible software project alternatives have been
completed. The Company capitalizes employee compensation and related benefits incurred front
the commencement of the preliminary software project stage. Once the product is ready for its
intended use, such costs are amortized on a straight-line basis over three years. The Company
reviews the amounts capitalized for impairment whenever events or changes incircumstances
indicate that the carrying amounts of the assets maynot be recoverable.

Goodwill and intangible Assets
The Company applies the provisions of ASC 350, which requires that goodwill and intangible
assets with an indefinite useful life no longer be amortized, but instead, be tested for impairment

annually or when an event occurs or circumstances change that signify the existence of
impairment.

Income Taxes
The Company is a Limited Liability Company, and as such, does not file consolidated federal
income tax returns. The Company pays state income taxes in select states wherebusiness
activities require such payments.

DEI is established as a corporation and files a consolidated federai income tax return. For state
and local income tax retums, DEI followsstateguidelines, filing either a consolidated retum,or
filingseparateretumsfor DEl and each of its subsidlaries,

Deferred tax assets and liabilitiesare recognizedfor the future taxconsequencesattributableto
differences between the DEI consolídated financial statement carrying amounts of existing assets
and liabilities and their respective tax bases. Deferred tax assets and liabilities are measured using
enacted tax rates expected to apply to taxable income in the years inwhich those temporary
differences are expected to be recovered or settled, Valuation allowances areestablíshed when
necessary to reduce deferred tax assets to an amount that, in the opinion of management, is more
likely than not realizable.

The Company has adopted guidance on accounting for uncertainty in income taxes. This guidance
describes how uncertain tax positions should be recognized,measured,presented anddisclosed in
the consolidated financial statements to determínewhether the tax positions meet the "more-likely-

than-not" criteria to be sustained by the applicable tax authority. Tax benefits related to positions
that do not meet the "more-likely-than-not" threshold would not be recognized in the current year.
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The Company policy is to accrue interest and penalties associated with unrecognizable tax benefits
in income tax expense in the Statement of Operations, and the corresponding liability in income
taxes payable or income taxes receivable, net in the Statement of Financial Condition.

Stock-Based Compensation
Employees of the Company participate in a stock option plan (the "Stock Plan"). The purpose of
the Stock Plan is to provide long-term incentive compensation, in the form of the Company's stock-
related awards, to employees.

Stock-based compensation is measured based on the grant date fair value of the awards. These
costs are amortized over a period of 5 years.

Certain employees of the Company also participate in a phantom stock unit plan ("PSUP''). The
PSUP was created to provide a long term incentive to employees who started at an early stage of
the Company. No grants have been made under this plan since June, 2010. Terms of the PSUP
are such that payment for units granted occurs only upon a change in control, as defined by the
plan. Given the contingent nature of the PSUP, expense related to the settlement of units will be
recorded only upon a change in control.

In 2011 and 2012, subsequent and related to two extraordinary distributions to members,the
Companyestablished Restricted Cash Awards for PSUP unit holders under the terms and
conditions of the Restricted Cash Award Agreements. Such awards established deferred cash
payment to be paid to each PSUP unit holder pursuant to the terms and conditions of the
Restricted Cash Award Agreements.

23; Necahtablesfromtrokers dealMsénd CleaflesØediglens

RedeikaSleifedgifirókymdealeessahicleafingorganizationsprimaÏy repressointigeantnistied
öÚ$n8 niillionimaikelnetareceiuabtesof $$ nílliionaglaidey nelysféeettivabig ofMON
tMon, and.connectivijyandmardberfeënteseiebloot$$$millíde

& Goodwill and intangible Assets

At December 31, 2013, the Company had goodwill of $34.8 million.Goodwill of $11.0 milion
resulted fromthe purchase of DER by its initial investor and $23.8 million resulted from the
purchase of the ISE on December 23, 2008.

.At December 31, 2013, the Company had intangible assets with definitive lives of $1.1 million, net
of $336 thousand of amortization. The net intangible assets resulted from the purchase of
memberships to the Consolidated Tape Association and Unlisted Trading Privileges plan.

Under ASC 350, sjoodwill and intangible assets with indefinite lives are tested for impairment, at a
minimum, on an annualbasis, or when an event occurs or circumstances change that signify the
existence of impairment. During 2013, the Company tested the goodwill and intangible assets foe
impairment based on its assessment of fair value of the reporting unit in comparison to its book
value and concluded that there was no impairment.



OiredtEdge Holdittgs LLOantSubsidiaties
blotes to Consolidatsd Fiñanaial Staternents
DecembM N, 2043

Na FiM4 Assee

(Dollars in thousands)
Fixed assets comprisethe following:

Computersoftware $ 22,999
Computerhardware 13,423
Equipment 1,397
Leasehold improtements 6,255
Fumitureand fixtures 1,443

$ 45,517

Less: Accumulateddepreciationand amortization (31,253)

Totafixedassets $ 14,264

% Commitments and Contingent Liabilities

The Companyand itssubsidiaries,fromtime to time, maybe subject to examinationsandinquiries
by variousregulatoryand self-regulatorybodies, in the opinion of management, basedon
consultation with legal counsel,any adverseoutcomewith regardto these potentialmatterswould
not likely have a materialadverseeffect on the resultsof operationsor the financialpositionof the
Company.

.DEI hasan obligationundera sublease agreement for office space with KnightCapital Group

("KCG")extended to 2021 with certainrental increasesincludedwithin the agreement.Aggregate
annual rentfor officespaceat December31, 2013 is listedbelow:

Añyegpmstfor 20T$was44.8million endis ineluded(4atheeditpénse athe%tateéut
of Operatioris;
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Thatompany baseanobleallArtynder a lease agreeititut for certaighardware exiendedioduin.
Aggeennteárínuátleusegeënsafor the hardwareatDecembertà žeåis listedneleM

(Dollarsin4housynds)

EngensenrelatÏñgto)ease agreementsifor hardwarafor 2013twefe $ð,0 niillion and inaludedstithin
communicationandklaiasprocessing anthe Statempatof Oyei;ätient.,

in December 2012, DEI entered into a credit agreement with the Bank of Montreal. The agreementi
provides DEI a revolving credit line of up to $50.0million until December 7, 2015, the date of
termination. The Company is a guarantor of this agreement. Terms include the ability for DEI to
choose amongst interest rate options, which each have varying repayment and other terms. In
addition to the interest assessed on the borrowed amount, an additional fee will be assessed on
the unused portion of the $50.0 million available as well as a non-refundable upfront fee of 0.5% on
the amountof Commitment at the closing date, regardless of whether any credit is use. Under the
conditions of the agreement, the Company must maintain a leverage ratio of under 2:1 and a fixed
charge covered ratio of at least 1.3:1. During 2013, interest expense related to the revolver,
included in the other expense line on the Statement of Operations, was $355 thousand and is
contained in the other expense line on the Statement of Operations. At December 31, 2013, the
Company had $6.0 million in loans outstanding, the leverage ratio was .2:1 and the fixed charge
ratio was 3:1.

Engge EnefiWlens

Employees of DEI are eligible to participate in a 401(k) profit sharing plan (the "Plan"). In July of
2009, the Company became its sole administrator, Under the terms of the Plan, the Company is
required to make contributions to the Plan equal to 100% of the contributions made by each
participant, up to certain limits. For 2013, the total expense recognized by the Company and
included in Employee compensation and benefits on the Statement of Operations with respect to
the Plan was approximately $752 thousand,

in August 2010, the Company created a Stock Option Plan, in which employees receive stock unity
as a portion of their total compensation. Awards vest, with certain restrictions on exercisability,
over the earlier of three years or upon a change in control. Subject to vesting, awards are
exercisable on the earliest of a change in control, an IPO or five years from the grant date. Awards
are no longer exercisable ten years from the grant date, and are canceled if employment is
terminated before the end of the relevant vesting period.

The Company measures compensation cost related to the option awards based on the estimated
fair value of the Company at the date of grant and utilizing assumptions such as the risk free rate
and expected life of the option of 6.75 years to determine the grant price per option. For 2013, thy
total expense recognized by the Company and included in Employee compensation and benefits
on the Statement of Operations with respect to the Stock Option Plan was $1.5 million. The
following table summarizes share activity during 2013:

10
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Weighten
Averagenant

.cofOptions Dateiainalue
OutstandlagretDecemberáQ2O 485|365 $ 1E73

Granted
Exercised
Surrendered (9294% 17 14

Outetertengatnecemberet,2di4 4754424 $ 16s2

There is $2.8 million of unamonized compensation related to the unvested awards outstanding at
December 31, 2013. The cost of these unvested awards is expected to be recognized over the

weighted average remaining life of 1.8years.

The Company is a multiple-member limited liability company that is treated as a partnership for
federal income tax purposes and, accordingly, is not subject to federal and state corporate income
taxes. The domestic corporate subsidiaries of the Company, DEI and the Exchanges, are subject
to federal, state and local income taxes and will be included in the filing of a consolidated federal
income tax return with combined and separate state and local income tax returns being filed,
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The Company*gl fetred tax aasets/(liablities)inciaded in Deferred tax assetson the Staterrientof
FihandialConditiorfare as follows:

oilhold ihqusMds)
CeleiredTaxAssets

Roadwill $ 39 014
Stò¢¾Q pääsytion :2 224
Qthär da??

TotalDeettedTaxAssets $ 4%615

OgferredTax Linilities
GoodwiiÍ $ 9:569)
intamallyxievelopedsyftware (062§)
EixedAsseta (¶072)

ä	L�_�Œ_lieferredtetiaptlitien %069)

Net Deferred Tax Asset $ 36,546

Based on its recent history of cumulative eamings, the Company believes that its net deferred tax
assets are more likely than not realizable and accordingly has not recorded a valuation allowance.
During 2013, the Company revised the members' equity beginning balance to properly reflect the
deferred tax balance related to fixed assets. This error was not material to previously issued
financial statements.

As for liabilities for uncertain tax positions, the Company had no líabilitiesat the beginning of 2013
and no liabilities for uncertain tax liabilities at year-end. The Company and its subsidiaries file
income tax returns in the U.S.federal jurisdiction and various state jurisdictions. The Company has
open tax years for U.S.federal income tax and various state filings for calendar tax years ending
2010 and forward. DEI is currently under examination by the New York State tax authorities for
their corporate tax returns for the years ended 2010 through 2012.

1 Mlgted Party transactions

On July 23, 2007, the Company entered into a Transition Services Agreement ("TSA") with KCG.
Under the terms of the agreement, KCG would provide certain technological and administrative
services, in addition to facility overhead, to the Company as it transitioned from a wholly-owned
subsidiary to a majority-owned subsidiary. The contract remained in effect as the Company
transitioned from a majority-owned subsidiary to an independent company. In 2013, expense
related to the TSA amounted to $204 thousand which is included in the relevant line items on the
consolidated Statement of Operations. In addition to the TSA, the Company holds a sublease

agreement for office space with Knight Equity Markets, an affiliate of KCG, which amounted to $14
million during 2013 and is included within other expenses on the consolidated Statement of
Operations.

Prior to the merger with the ISE LLC, the Company entered into a "Reguiaton/ Services
Agreement." The agreement commenced with the close of the acquisition of the ISE by the
Company and was terminated in August 2013. Under the terms of the agreement, the ISE LLC

12
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would provide certain regulatory oversight services to the ISE Stock Exchange. In November
2010, the Company entered into a "Mutual Services Agreement," under which the ISE and the
Company charge each other for mutually provided technological services. During 2013, expense
related to the Regulatory Services agreement and Mutual Services Agreement was $521 thousand,
and $1.7 million respectively. The Company charged the ISE $650 thousand in relationto the
(vlutualServices Agreement.

During 2013, three members of the Company were also members of the Exchanges. During 2013;
commissions earned, net of rebates paid or accrued to those members, amounted to $28.9 million
and membership and connectivity fees amounted to $5.0 million.

The Company routes transactions to three member affiliates. These affiliates either rebate or
charge fees to the Company for these transactions. During 2013 rebates received or accrued, net
of transaction fees paid or accrued amounted to $989 thousand.

it Financial Instruments with Off-Balance Sheet Risk and Concentrations of Credit Risk

DER clears all of its securities transactions through a clearing broker on a fully disclosed basis.
Accordingly, substantially all of DER's credit exposures are concentrated with the clearing broker
and the Exchanges. Additionally, pursuant to the terms and conditions between DER and the
clearing broker, the clearing broker has the right to charge DER for losses that resuit from a
counterparty's failure to fulfill its obligations. DER has the ability to pursue coltection from or
performance of the counterpany. DER's policy is to monitor the credit standing of the clearing
broker and all counterparties with which it conducts business.

As the right to charge DER has no maximum amount and applies to ali trades executed through the
clearing broker, the Company believes there is no maximum amount assignable to this right At
December 31, 2013, the Company has recorded no liabilities with regard to the right.

The Company maintains its cash and cash equivalents in financial institutions, which at times, may
exceed federally insured limits. The Company has not experienced any losses in such accounts.
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1i Nair Vafue Assets and Lisíbilities

Fair Value Measurement-Fair value is defined as the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The authoritative guidance around fair value establishes a framework for
measuring fair valuethat includes a hierarchy used to classify the inputs used in measuring fair
value.The hierarchy prioritizes the inputs to valuation techniques into three levels. The level in the
fair value hierarchy within which the fair value measurement falls is determined based on the
lowest level input that is significant to the fair value measurement. The levels of the fair value
hierarchy are as follows:

Level 1-Fair value is based on unadjusted quoted prices in active markets that are accessible to
the Company for identical assets or liabilities. These generally provide the most reliable evidence
and are used to measure fair valuewhenever available.Activemarkets are defined as having the
following characteristics for the measured asset/liability: (i) many transactions, (i)) current prices,
(iii) price quotes not varying substantially among market makers,(iv) narrow bid/ask spreads and
(v) most information publicly available.

Level 2-Fair value is based on significant inputs, otherthan Level 1 inputs, that are observable for
the asset or liability, either directly or indirectly, for substantiaily the full term of the asset or liability
through corroboration with observable market data. Level 2 inputs include quoted market prices in
active markets for similar assets and liabilities, quoted market prices in markets that are not active
for identical or similarassetsor liabilities, andother market observable inputs.

Level 3-Fair value is based on at least one or more significant unobservable inputs for the asset
or liability. The inputs reflect the Company's assumptions about the inputs market padicipants
would use in pricing an asset or liability.

The Company did not have any assets or liabilities carried at fair value; however, it is required by
US GAAP to disclose the fair value of certain financial instruments that arenot carriedat fair value.2
For the following financial instruments the canying amount equals or approximates fair value: cash
and cash equivalents, receivable and payable to brokers and dealers, rebates payable, activity
remittance fees payable, accrued compensation expenses and other liabilities and long-term debt.

The Company's Level 1 financial instruments represent cash and cash equivalents.

The Company's remaining financial instruments would be characterized as Level 2.
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i% NetCaliltal Rentiitements

DER is a member of FINRA and is subject to the Uniform NetCapital Rule ("Rule 15c3-1") of the
SEC, which requires the maintenance of minimum net capital, as defined, equal to the greater of
$100,000 or 6 2/3% of aggregate indebtedness, as defined. At December 31, 2013, Direct Edge
had net capital of $2.7 million which was $2.5 million in excess of the amount required of $210
thousand. The percentage of aggregate indebtedness to net capital was 114.78%.

DER is exempt from the SEC Rule 15c3-3 under Paragraph (k)(2)(ii) because all transactions are
cleared through another broker-dealer on a fully disclosed basis.

14; Subsequent Events

The Company has performed an evaluation of subsequent events through March 17, 2014, which
is the date the consolidated Financial Statements were issued and identified the following matters.
On January 31, 2014 the Company received approval from the Securities and Exchange
Commission and completed the merger with BATS Global Markets. As a result of the transactione
all outstanding options granted under the Stock Plan, all units granted under the PSUP and all
restricted cash awards associated with the PSUP were fully vested and exercised. The expense
associated with the exercising of the Stock Plan options, the PSUP units and the restricted cash
awards was $2.8million, $20.2 million and $2.9 million, respectively. Additionally, the credit
agreement with the Bank of Montreal, see footnote 7, was terminated.



3diadge AF4eeëiitePeñeitigfretmination

Exteagge(4 Eirmiliame WescRoi Method otnotificame outstandios conensons us Rep

i ämbensip šgisiR acenaïnet:ieliaElviaíteisut 15291E sowayattral Regulatortex9m(cadnandsurveilanceinvesagations TL

embership :sont seitedeeTendfnóLtei minoá igter invoices-metabershipices Ti.,

¡ïenbessWie on cimoní!EaltfRann:NAiádhtSiniweradaaëse rees tests N142. $barpp;típ( surveillanceinvestinafions TL

Meninehía 32XitYX Mt45yge:Ca.ela.: šaš á apartial Rohe 6/23/2014 AS

Mealiershi ZX Delañ#yguitfötoug 6C tenía líDR-partíaf henulitorëiantego¥)

lvlyinbyrgi Firstgew4ogsecurit osain sesöi sö¼tolítfisi raios:igawgeuintoNaarnicBA

Menibetshi eneeriesanohtìreg coi 72001 aowiepartiet eurvefilanceinvestigadgns L

aitembeishi e 59% elaSNMedceiMME diikethè, 41804 Reyotationo(àtegringtetterefeuarangejapex autveillanceingesi½ailons

MeiiineralìT aza GiWefinniSa1%eNJte tó4iW D warslet semittäneelneestlentlas

Meimsil EDGA EQQMNold 8fot gr@pitJ.I.C 45§$55 ÈÑf- ertiaf nVäidefinienshétäkiffe

MMögrg gzx syx ejbanedanítpfaeemine; ses se%-gutie SyrMi0anistinvestréatiò%

MONÖ tese"$3ACEMest tne Mnå negocétiosäffelendnit:äfferdGharátítyl@W Mk N2MOí4 s

Memyentp ettsfx leierdma óóiarefa ISMs sowevertial reone 77(ijfoi4

Mernbersiiip a22,;sm risPEGobalsa?itteac tagMt ADWapartiai légulatorrexaminen TL

Meñ6ersMy :SteDaida 1mDMDatletsmides RG ionéŠ iMNearnt serviillancelhvestigaiions

Medibetshin BYN Pienseletespinuárketfit igédä nevecationsf&eringtetteeðiééneantae(åpen) NWVéllian&inèstiselòá

meniest.ti:Ess45a(.etraf iWgltefeif(riNitA)ñ#sellianceinvestigations n

teert@eyrp agertydaph MgiketsdLc 23ss2 šdM-pìitibi ReaulatarniataleSQE) TL

Niembership son sevenpoiritseanitakt.ie £44211 SDWMérdet lavoices-Wernhedap;ftrapacaonkees TL

Membership BZX site#iïsön4e$ónsrLt.d! 143067 SQw-partist fleguístoryaxamid8da TL

Nenibeinhi EOGX SQTTéndfirgilt? 04440 BANegel avvices roembershis/ ransaciionsees 70

gebershiy eBZXAm stateintrettnai Mygetet,c 5(45 nö parolai soeueilfånceinvestignient Tl.

Membership ;itzi,éÈ. tockliskeecutionsšervitegree. di4en dón pintial íiódieëndeuréei(Id6¢einVéstigations As



MR?Meagreemseterarreemiristian

E*chaggets siiMaine WehußD nedefi%tmewo# putstaradhaneN#9% Term n ifoe

emkanip M&s neendíáfittaïîliatW#rliets;bct 352912 semputisi eglaterexamMongeesurveiligneeihvesetiera

ernbesos toex selaaeretTrams,Ltc as2Ms ative ovaíèes-menkraniateen

ainoosin m ceMMWiBRadaftleirir-emmestreetamardnages éoepartial servenancáteeígatlans

meeware BKs* tronom adse senspaittar sone enspo

merasessã en neianetensitynroupaid Maass sM óMai RelateMM(coosi

mbegy & Firstgewyor isseuiíties;M sätz see WMui ingaggenavegriintogexeenicson TL

emberétie :ea eitasmagneaRowiam coa sowearest servelitencelovestinations Te

embetship 52%;99% 41aboliAneridaitiñvéstrenté, IM: 4120% RévotanenoEdearingtutterpf grantee((apeg SprvåÚance)nvestigakions AS

Messeere isza secanatestesamme ó&st sow-wartial surveilíanceevenisations As

Mermedia gosemex widereigenanitatiin 2514#4 soepartisi teales-erieníbèie&fens TL

embere ;64nr keynagegiptanaritetssine asa söWgenial snelliaseinnstleattens Te

"Neen tegenešecurrikael 52 seettiegelesé)teemeuentertañe nrang eldsj2014 As

lembedia enN eieertmaniempiÈiele 829% gampatiat sese fjf2ey a

Memiš

�$�t�p_agsNMessiomiseumretate 19e norman! neggióarytyang TLõ€-ø0�”�Mosemia azt omiens moscitantieresevitet ete Mån impeadpi survel lanceinuedefinne 76

amaig err4eiropitéliviaiknee Rèsda Revocationenciåarhigniferãeasanteitäeg sNiöinanadirienst1šaiiòña as

emrspå et å gragmaíseegenes;u itet intie RisileMekänWNRNaganiitämeravaitsätioè a

emnersh e isdeelychnitsinstee;tt asesi áÖWaaMt Relatoëñanitcso

lesbership soax avvendimeneisette sete erwegitiet instigesameersilingtransastionnes

maiseerg 32× slawntonsa.ate. My sewmani neestery;ees@nt

Mgdhe htpi EDO st(TTite(n it £1||44$ 3½Ñ•$rtfaÏ . Ínyoices:-merá rshljyfteensauf$rdees TL

memier is stase;&esehígagenttä ancy niispersai ivillionaistentigerios

egben sie M,an enocidisiexecutleääservíeegne loi4e a ti i madesälisegveillgeigestriatiörja As



DetMeeMints id PioKes%

amitiame datiiniene AyyrdèdReeded notes NišKep

ese>Fosedna neaisondedatostetumatevisedevsamease4tom RMíš##sWiisofói BNTOF(infeiná0ViaWi@ite AS

g‡aeedsseeretummesende4DateeefØninfoymedWistenPeridirgsubscriptionfor BRTOPÌextemativiasido AS

De#ei gggaeus;èsbidfiftionfoeseTOP

DMARenestsiaPtWeas

airgiTae DoaußentiyAppromNeeded Notep NNRep

EsseiRa LtC{$jiidemotiMét%#a ÈØnhetiŠVÌtyMSSignmentÏetters AS
Techridrogres,Ltc



DäaAgnenóîènisiaPrdgass

fiaName óturtient fågeóstathléndad Notesa sílŠRep.

raupiorseednc. efidii rieeygteiete aavised SysternDeseîtide RendingsubscrijnioitofeTOP(infernal))iä Xignie A5

tie4 ine emendeäÑahe#órderaceangaysteg PendingsabseiptierrastrTop (enernal) via rico As

DM ReqesteinPtogass

rmname sayinealApfö9al Needëd Notes jVf(Rep

ryd CenitettWiig ässigriñíeittietta AS



OmAgregen Rending terminafian

ihrmName MethedeiNotifišatiod Notes Termirjaiton; MSRepDate

ningteeakó altiatg WBMSatenniastioMesidevieveer Reteivedrande viaintinet sannoie it

ŠteVensOpÏ€ManagementlÈ nífístedy.BAM4efignètid6àf sèNileeViaNefidof Reëeiëd22tTæntà stööníberg SjÑžoi4 AS



NataAgreern*SNPAndingterminadon

tie Rae Wishad emotmetion Note to na too

sygige,n gliisigganTR4émisasönafstMaesíavendör Rèneingazeugsprresistinet syaslica TL

sevenepitel Managemene ginágeis-genthannoß#WWW## itseeWM&iTolereelesaßeté 3/4#014 AS



iuttoaal'iwar.

Foo W4No? 4 M4-4t E?4ea Dogssief 31.¿eti

Oscadas.2Q12 Ja»We2013 Febreat2017 tea-cs:2013 te%2014 G&r 20t3 Jos.2093 Mr2013 Agast2013 EtelarrterMf3 0 diG itiintan10t3 De:arebssW12

athasets 4t91 aityt 451 2Ai A23 i $tinÒ S$000 2 0 279 $45 24.QiS$1ef 23;#76.70 È¢ÈGS 2 25203tAQ 2 36¢¥

dGeset>ensef Eett

taustrotoEeske e,Det era andt st3573

AacreedComessant4ea 44es, $31/21 S$4721 #3tW21 $31721 931721 S31721 93172

Tet#tlakeet 1925294 931721 211721 031721 93172%

isee**eMeta ta.44

7tut$bei Merste.te 2722174357 2793213454 27,9)250459 27M2430ft 17940(M22 2799865f34 3 279 $$ 250%5144t 2417471424 251955R449 24212SMao 4825%$$$QS

YeblLemsardain 27g4tWitt litalA3175 W24toM71 27942.19733 279MM343 2AmttoM 25C&lMM 2rnasM$5 24QM$t445 2517Rt1424 24tMme) 264129Mai M214MSC#

NM K4m aW4

FenTMAeVMs&&amMM31 M13

MM.ht? Ja-M.M13 ftham 013 VanMia Atr4.M13 WfM53 NM.N13 ka'¢Mt3 AAs(MIS $smaar.20t3 %.2013 henne.M13 Mem.Mt3

aufs

l'°ÀÉOES'a »̂Mitta Miisi ,"atia elini i 2.1."7%iin2.tal"å afsni 2."il"it 21%%2 22:li" unti9%it"%'il "RA'i
Tc'st CasvasiCasettar.utet 345974311 34$365124 MS)s1531 3434.35331 2497JE63%Ý 300544555 OF 305241074 104559141 30t995763 %)?3.$$912 448tN240

CEW65thMandfeatR4¢ehabit

110%4CoCoikefeterParistem steS3FCO 6176M00 15763800 617h.1400 11$429300 t,11485300 1.125453M 1.12585340 112548300 it4344300 88&052€4 2290700 2D 3300

Tete Ctw4sskess fleuJit 8 41tegeQ (tre259) 4trå34tá ilt4h4300 11146*3¢+ 193546303 id2544300 t.tWA42Q0

16 SMcQOCG 235DCé000 2%8390COC0 23AMC0003 23630®300 23453000td 2363000DO 2383000000 736M6000d 2383000000 23830000tO 23&10C ocQ 254MCC 00

Terat Goodestes A:ttedig 003 234330cocq 233MC000Q 23AMC00CO 23meQCo 234M.000CQ 2363000005 2383000 00 236%Có300 He0 3

14 ¢00 3344263 2477t* 5745700 433172t) 40.95403 16263 41 27433352 (42C930% tf E440

7ete hiersongeseRatPro 4144%M 747ti5 $7A5940 (†M72i) 400$400 1524934% 228333§2 842QSQ03 47 4400

T¢Wheth 2744 41 27$41A$(t$ 27ftl$i271 2794),1973) 27 %%343 10%2MM 24%EW 27%E O NO21144i 25174Ú424 AIMMå9 24212%MM MiiMN

añ444:ck6egers*E4.re

ErstetDen sces-nac a

Accreed¢4mogammena,domarAccete5Exah's4a
2502-GM40GeharAnerse40ebraier 935731 931724 33172 934721 931724 93172t #31721

Tote 4:eter10+-clanna'nansra 53925 931721 9317Él 931721 9 i

teidLissiede feW#4 $ÎfS 3 & i 03 0

StiM4'<lers*Egett

Add+eatPaMacsafa'

3:c40MeaA$dsrefRa&l4Cs» 355M2H60 355357m204 3553325204 3553&2 2Oi 3553025204 3553025260 3553 20204 3taM24244 3553320205 $55321&204 159382& 4 1$$M282&i 43$226204

Total AMecesi@tsbesatti 355#26204 3$53525104 3453328204 35538H204 35$352nO4 5 33 35 2 35 M SISM 3153824294 35$1526204 155M26204 4153324204

tietsordra?»gs

alloombonetiegsgar+4s 47%04 544 (74tf47381p (74t4M347) (7416413th t 41847384 (14t445347s (I*184Dort (041897367) (261%473473 (76te47347J 176%6,473573 (76t6473an (76154067)

Total its'.6664Ey"Ma h 52 5 fr$374t0AU (765 lats) (7539105411 (WA7874701 ITMI547tQ (7341,735½; (7325315541 032467&EJy

TWigatN4tVEE44Ne 54 2 9 2 22 3799541134 $ 479#915€§3 24059$64 1 3017471424 4 3 2R1793547 34 %

TW1thats249MayMes 274thitt 279414$175 279182379 279421SF33 SMM343 24%N1MM MC MM 17%7tM53 250573¶446 255757f424 3AIMM62 2M13m@ 45213%5%



§

§
R 1

§

k

0 0 Ri i
H H

&

4



iuuuu i #0 e
a Hears vi H
2

asiasi ill i ilso H
cess a

MN 1 H
"e""G " 8 8 2

lilBI RI
Hauuu 4 e e i
R R. 4 R E. A

liiiii n ¡¡¡¡
pysys e e e
Mi Hi i

!!i lill
¡HHHH R Hi i

a:t j i

amass gå 5

muk ati
8" C M

HH H i i

a agge a RR ge e a
H Aus 4 El å i

H i

e
a a

i i
i BB 9 i aa a



Cnsfr and Cash Equivalents
1001..000-00DEIJPM opemling Account 5.00
1002-000-00Cash-JPMOpemling 11,$87.824,74 3,288,261.87 11.686,742,58 8,315,476.50 3.628,915.51 9.676.147.7013.626,818.12 10,607,012,12 14.070,750,41 20,327,719.07 25,435,639.10 27,356,770.93 28,798,996.80
10034|00.00Cash-JPMPayton 755.119.31 1.012,594,03 294,016.73 293,785.29 293,820,69 293,456,41 293,119,85 293,128,40 292,965.76 292,808.09 296,208-70 284,708.16 565,068.83

Total CashandCashEotilvalent 12,342,944,05 4,300.455.90 17.980,258.31 8.613.261,79 4,922,536,20 10:169,604,11 13,919,937.97 10,900,145.52 14,363.716,17 20,620.52716 25,731,84580 27.641,479.11 29,364.065,63

Commk.stons and Fees Recouablo:
1130.000-00AR-AllowanceforDot (341,37425) (299,12202) (224,288.95) (177,397.32) (226,26347) (256.122.13) (281.122.13) (288.12586) (332.268.95) (34&,666.96) (427.54247) (267,454.59) (138,203.83)
1141-000.00AR-ConnoclivityFees 2.525.705,80 2.822.870.90 3,181,081.45 3,247,918.14 2,773.027.67 2,777,685.39 3.102.133.57 3,222,153.01 2,392.957.45 3.430,712.15 3,379,383.82 3,891,35588 3.585,343.48
1150-000-00 Due from ISE LLC 135.330.28 67,590.13 141,955.06 204,341.06 67,590.13 146,490,13 219,752.73 291,141.73 362,530.73 86.815.71 61.368.40 70.414.27 28.800.00
1199-000-00 MisceDaneous Rocciva 3,874.51 3,874.51 37,270.69 (75.992,84) 3,874.51 3.874.51 3.874.51 3,874.51 (407 25) 49,592.75 49,59226 49,592.76 49,453.86
4013-000-00 Comissions Clearing (4.858 75) (4,858.71) (4.858.71) (4,85821) (4.85871)

Total Commle,slensand Foes Re 2,318,678.57 2,590,354.81 3,131,159.54 3 194.010.33 2.613.370.13 2.671,927.90 3,044.638.68 3,229,043.39 2.422.811.98 3,220.453,86 3,062.802.51 3,743.908.32 3.525.393.51

Fixed Assots and Leo*,eholdimpmvements Loss Depoc:stfore

1500-000-00Harciate 7.457.568,85 7,480,131.03 7.642.532,47 7,978,26278 8.036.858,19 8,139.628,15 S.169,767.75 8.733,51209 9.191,246.12 10.471.93426 10,493.91826 10,513,061.61 10.532,363.76
1502.000-00$oftware 7,437,476.74 7,437,47624 7,445.476.74 7.468,972.95 7,603.342.95 7.613.85675 7,613,856.75 8,255.943.61 8,255.943.61 8.255,94331 8,255,943.81 8,378,051.60 8.378.051,60
1503.000-00 Network Equipment 907.919.57 907,919.57 907,919.57 907,919,57 947,996.43 947,996.43 947.996.43 947.996,43 1.035.396.93 1,029.996,93 1,029.996.93 1,029.996.93 1,029,996.93
1504-000-00TelephöngEquipment 177,181.32 253,320.07 253,320.07 264.629.87 304,214.15 304,214.15 304.214.15 304.214.15 304,214.15 304.214,15 355.108.22 366,705.56 366,705.56
1505-00600(.easoholdimorovemor 5,112,151,42 5,112,865.42 5,119,397.42 5,119,397.42 5.198,913.83 5,261,802,99 5,278,219.69 5.494.960.25 5.673.175.16 5,870,141.18 6.143.871.37 6,218,451.56 8.254,567.81
150&O00-00FumitureandFbetures 1,245,67021 1.245.67021 1,245.67021 1,246,871.75 1,248,057.61 1.249,27835 1.366,136.99 1.377,06235 1,389,988.54 1.394.904.57 1.394.904.57 1,394.904.57 1.444,445.57
1507-000-00 intemally Dev0loped S. 12,042,738.40 12.233,12523 12,423.513.06 12.655,563.40 12,859.838.40 13,064,113.40 13.330,23423 13,555,124.50 13.780,014.77 13.931,26429 14,164.80129 14.398.34020 14.621.152.70

, 1549-000-00FixedAnotClooring (89.19) 0.81 0.81 0.61 0.81 0.81 0,81 0,81 (10.99200)
1550100040A/Deór-HartMore (3.700,639.19) (3;885.084.04) (4,047.31129) (4,234,625.64) (4,416,473.17) (4,599,859.48) (4,777,02616) (4,972,691.07) (5.180.268.98) (5,411,234.52) (5,646.83424) (5,880.55952) (6.125.902.34)
15514300-00A/Deer-DataconterHa (1,895,09820) (1.898,054.57) (1.898.05457) (1,898.05457) (1.898,054.57) (1,898.054.57) (1,898.05457) (1,898,054.57) (1.898,054.57) (1,923,303.93) (1.927,700.71) (1.949,596.55) (1,976.94910)

1552-000-00A/Dopr-Softworn (6,383.325.17) (6.447.30425) (6.496,19038) (6,550.161.20) (6.605,553.E1) (6.663,03022) (0,718,296.17) (6,793,503.55) (6,668,51233) (6.939,237.95) (7,013.11215) (7.085.51194) (7.156,20369)
15SM00.00Ar)3epr-NeterkEquis (884,349.03) (892.51311) (899.88712) (908,05120) (009.148,20) (970.281.76) (911.37876) (912.512,32) (916.117.98) (014.07570) (917,681.36) (921.170.71) (924,77633)

1554-000.0&A/Door-TelephonoEq (145.377.31) (149.677.85) (153,56221) (158.05476) (163.052.73) (168,217.30) (173,215.27) (178.37985) (16t,522.62) (164,516,06) (188,52306) (192,59128) (196.23243)
1555.000.00A/Depr-Leaseholdimt (2,226,88802) (2,292.320.10) (2,351.48140) (2,416,98139) (2.482.444.88) (2,551.128.91) (2,617,779.35) (2,693.74581) (2,766.09234) (3,017.683,76) (3,103,586.82) (3.186.312,14) (3,226,45921)

1556.000-00AfDcor-Fumitureand (555,732.47) (569.915.62) (582.726.18) (596.921.95) (610.673.69) (624.898.65) (640.035.76) (655.80991) (671.740.77) (686,795.90) (756.124.32) (772,491.53) (790.00477)
1557-00040A/Deor-intomallyDein (8,670.27572) (8.846,720.95) (9,006,090,84) (9.186,774.62) (9.361,629.89) (9,542,31366) (9,723,295.02) (9,910,30908) (10.097.32315) (10.280.464.40) (10.472.291.54) (10,657,930.76) (10,856.90997)
1501-000-00 Datacenter Hansware 1,877,035.72 1.877,035,72 1.877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,877.035.72 1,877,035.72 1.877,035.72 1.923.445.41 2,078,892.58 2.723.372.63 2.890,491.67

Total FlxodAssetsandLeasehol 11,795,967.93 11.565.954.31 11.479.58158 11.569,028.94 11,629.227.15 11.500,082.60 11,426,381.46 12,533.843.75 12.927,38166 13,824.532.18 13,880.59113 14.376,720.23 14.264,33776

Goodall, Lost,Àccumulated Amortization:
160MOD-00Goodwill 10.953.201,99 10,953.201.99 10.953,201.99 10,953,201.99 10.953,201.99 10,953.201.99 10.953,201.99 10.953.20199 10,953,201.99 10,953.201.99 10,953201.99 10.953.201.99 10.953.201.99

Total Goodwil. Less Accumulato 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10.953.201.99 10,953.201.99 10.953,201.99 10.953,201.99 10.953,201.99 10,953,201.99 10,953.20199 10.953.201.99 10.953,201.99

iman9tblo Assels. Less Accumulated Amotzatont
1620-00&oolntancialeAsset-EDG 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810,00 33,810.00 33.810.00 33.810.00 33,81000 33,810.00 33,810.00 33.81000
1625-003-00Accumul:ltedAmort-E (5,447.07) (5,634.90) (5.822.73) (6.010.56) (6,198.39) (6.386.22) (6,574.05) (6,76188) (6,949.71) (7,137.54) (7,325,37) (7.513.20) (7.701.03)
16264)00-00AccumulatedAmortEC (117.,530.36) (117,44520) (121.360.04) (125,274.88) (120,18932) (133.104.56) (137,019,40) (140.934.24) (144.849.08) (148,763.92) (152,678.75) (156.593.60) (160.508.44)

1630-000-00lotanglbleAsset-EDG 31,395.00 31,395.00 31,395,00 31,39500 31,395.00 31.395,00 31.395.00 31.395.00 31,395.00 31.395,00 31,395.00 31.395.00 31.395.00
1631-000-00tnbnglbleAsset-EDG 704,672i00 704.672.00 704,672.00 704.672.00 704,672.00 704.672.00 704,672.00 704,672.00 704.67200 704,672.00 704.672.00 704,672.00 704.672.00
1635-000-00AccumulatedAmortEC (5.058.18) (5,232.60) (5407.02) (5.581.44) (5.755.86) (5.930.28) (6.104-70) (6.279.12) (6.453.50 (6,627.96) (6.802.38) (6,976,80) (7,15122)

163&a00-00AccumublodAmonEC (113,530.36) (117.44520) (121,360.04) (125,274.88) (129.189.72) (133,104.56) (137,019.40) (140,934.24) (144,849.08) (148.763.92) (152.678,76) (156,593.60) (160,508.44)

1621-000-001ntan9ibioAsset-EDG 704,672.00 704,672.00 704,672.00 704,672.00 704.67200 704.672.00 704,672.00 704,672.00 704.672.00 704.672.00 704.67200 704,67200 704.67200

Total intangibleAssets,tessAc. 1,236.983.03 1,228,791.10 1,220.599.17 1,212.40724 1.204,21531 1,196,023.38 1.187,831.45 1.179,639,52 1.171:447.59 1,163.255.66 1.155,06373 1,146,871.80 1.138.679.87

Intorcompany ReeJ(Pay):
1400-000-001ntercompany-DERot 279,822.36 384.708.50 359,203.65 339,001.22 335,16806 346,170.13 299,847.65 342,385.90 357,179.81 353.084.63 351.631.62 395.589.00 253.628.00
140340&D0lntercompanyEDGA 3,777.457.29 2,678,015.31 2.759.327.96 5,404,093.81 8.236.43708 5.669,788.30 2,705.182,29 3,201.841.15 3.268,780.13 3.151.19181 3,007.92488 2,827,928.41 2,955.703.32
1404.000-00lntercompanyEDGX 4,838,942.25 8,179,31093 3,226,758.59 6,417,249.92 9,769,15112 3,638,571.52 3.446,615.88 7.40028628 8,050.851.34 4,004.910.75 3,855.507.42 3,888.881.61 2,837,856.11
1401-00040 Intercompany - DE Hok (33.440.00) (7.477 16) (57.859.00) 9.31721 (60.058 00) (182.893.41) (278,339.52) (642,090,00) (67,064.00)

Total intercompany3tec/(Pay) 8,862,781.90 11:242.034.74 6.34529020 12,160.344.95 18.333,279.10 9.596,670.95 6.451.645.82 10,953.840,54 11.616,753.28 7.326,294,78 6,936.724.40 6.270,309.02 5,980,123.43
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Retained Eamingst

3100.000.00ReisinecrEamings 417.657.06 11,306,070.69 11,30Š,07069 11.306.070.69 11,306.07069 11.306.07069 11.306.070.69 11,306.070.89 11,306.070.69 11.306.07069 11.306,070.69 11,306,07069 11,306,07069

4040-000.00 Bad Dett Expense (170,000 00) (15.000.00) (30.000,00) (65,000.00) (115,000 00) (140,000 00) (165.000.00) (180.000.00) (225.000.00) (240,00000) (255,000 00) (97,027.73) (1,287,236 39)

4060-000-00 Connectivity Reventic 19.902,963,51 1.901.600.44 3,857.163.33 5,807.297.02 7,755.48633 9,870,391,98 12.001.18531 14.363,194.99 16,722.752.73 19,079.082.05 21,361,474.19 23,649,378.51 25.950,740 93
4070.000-00 0ther income 20,515.85 312.74 312.74 3,872.74 5.210.14 5.210.14
4080-000.00 Galn on Sale of Asset 16,500.00
5030.000-00 Rebato Expense (14.605.26) (18,355 26) (22,105.26) (25.855 26) (29,605 26) (29.082.79) (32.832 79) (36.582.79)
6000.000-00AllocateaComoandB¢ 28.993,740.38 2.588.398.04 5,356.668.62 8.044,506.22 10,627,01354 13.271.22226 15.809,668.90 18,403,896.54 20,945,59134 23,527,979.00 26.035.04888 28.485.515.88 31,498,93046

6000-252-00 Salary Expenso - Salot (1,802.982.15) (166.336.45) (336,35529) (504,691 18) (664.297.88) (825,719 58) (986.306.28) (1,146.402 98) (1,305,564.68) (1,466,534 80) (1.626.43220) (1.787.560 62) (1.048.457.32)
6000-60940 Sahry Expense - Oper (2.059,779.06) (174,083 40) (352.29178) (532.541.83) (717.033.55) (909,748 55) (1,111,32361) (1,313,173.67) (1.515,573.73) (1,709.998J9) (1,912.44239) (2.113,742 75) (2.315,905 33)
6000-701.00SalaryExpenseAccoul (794,71998) (83,750.02) (165.92937) (243.84605) (321,762.73) (404,749,68) (486,256,03) (564.172.71) (642,089.39) (720,00607) (793.403.39) (859.854.72) (937,77140)

6000-713.00SalaryExpense-Admi (1,280.552.06) (124,166.69) (248,365.82) (372.532.50) (496.699.18) (620.865.86) (745.03254) (869.19922) (993,365,90) (1.117,532.58) (1.241,699.26) (1.365.865.94) (1,490.03252)
6000-750-00 Salary Expense - Comt (1,984,166 P.7) (169.415,03) (336390.05) (504 465 07) (672.90884) (860.440.97) (1.061,84933) (1267,292.07) (1,474,874.42) (1.678.57653) (1,880,39729) (2.082.631.37) (2,273,573.60)
6006420.00SalaryExpense-if (8,928,252.10) (804,628.04) (1,620,25397) (2.417.771.20) (3,213,71197) (4.029,897.47) (4,848.125.70) (5.665.63619) (6.494,984.68) (7,318.685.02) (8.142.981.53) (8.941.531.23) (9.753.05577)
6004420-00 intomat Sofhere Capit 1.744,281.50 144.854.00 289.708.00 464,583 33 619,444.43 774,305.53 1.010.833 33 1,192,916 66 1,374.999.99 1.461.499.99 1.644.916.66 1,828,333 33 1.995.312.50
6005-820-00fntemalSoftwareCapit 573.612.17 45.533.33 91,06666 148,241.67 197.655.57 247,069.47 276,662.50 319.469.44 362,27636 427,024.99 477,145.82 527,266.65 583,099.98
6010-713.00BonusExcense-Admi (6.515.240.34) (699.998.97) (1.649.99697) (2.599.998.97) (3.449,998.97) (4,299,998.97) (5,084,99897) (5.869.998.97) (6.634,998.97) (7.384.998.97) (8.144.998.97) (8,904.993.97) (10,180.314.90)
6011-000-00Tax/BeneonBonus (471,218.12) (18.00000) {81,000,00) (142,00000) (194,000.00) (251,000.00) (301.000.00) (346.00000) (396.00000) (448.00000) (496,00000) (546.000.00) (630.403,38)
6050-252-00EmployerTax-Sales (91.667.74) (19.233.94) (28.78183) (40,669.21) (50.312.47) (56.611,80) (64,85039) (71,488.88) (76,509.07) (81,625.04) (88,204,30) (92,052.27) (95,895.56)

6050-609.00 Employer Tax - Operali (128,108 61) (20,062.56) (35,023 46) (48,547,09) (59.667,01) (70.885.69) (82.321.51} (93,510 85) (104.706.16) (114,372.73) (123.748 53) (132.214 78) (139.624.45)
6050-701-00EmoloyerTax-Accour (48.53655) (9.686.50) (15,90949) (21.15684) (25.090.85) (30.16228) (34.071.85) (37.706.11) (41,341.84) (44,976-10) (48,391.32) (51,553.28) (54.35147)
6050.713.00EmployerTax-Aarnini (71.92935) (13,181.71) (18.03676) (22,88301) (27490,45) (32.094.97) (36.479.82) (40,076.84) (43.67370) (46,78442) (49.08442) (51,384.41) (53.68085)
6050-7$0.00 Employer Tax - Comob (116.980.34) (19.343.34) (29.16555) (38,452.70) (46 665 94) (56.09689) (66.055 66) (74.88533) (82,958 52) (90.507.74) (97,48326) (104.195 36) (109,075.31)
6050-82(M)0EmployerTax-fT (535.894.30) (99.301.99) (162.44594) (218.251.98) (270640.55) (322.342.60) (371.707.00) (417.606.63) (461,85680) (500,819.43) (532,33928) (567.899.29) (581,52853)

6060-252.00401kMatch-Sales (55,368.01) (23,084.04) (27,83822) (32,803.06) (37492.40) (42.175.74) (46,85908) (52,292.42) (58.375.76) (64.709.10) (68.92129) (73.237.33) (77,06247)

6060-609-00 401R Match - Operatior (95.569.16) (26.351.50) (34.68600) (43.159.50) (51,904 00) (61.624.00) (71.044.00) (80,013 50) (89.016.00) (96.890 50) (105.160.12) (112.646 62) (119,428 62)
6060-701-00401kMDtch-A8countir (28.081,72) (6.647.00) (9.497.00) (12,$47.00) (15.597.00) (18.647,00) (21.697.00) (23,247.00) (24.422.00) (25,22200) (26.02200) (26.609.50) (26,98450)

6060-713.00401kMotch-Administr (43.671.17) (7,15250) (13.92529) (20.696.13) (25,216.97) (29.17531) (33.133.65) (37,09199) (40.050.33) (42.275.38) (44.333.72) (45.49206) (50.74369)
6060-750.00401kMatch-Comollan (35.77909) (10,746,34) (16,66300) (22,713.00) (25.763,00) (34,813.00) (40,86300) (46,92950) (53,012.50) (57,73750) (60.851.28) (63,97628) (67.16300)
6060-820-00401kMatch-IT (323.606.87) (75,871.35) (108,957.85) (143,208.82) (177;526.87) (211481.75) (244,52'.55) (276,386.53) (306376.82) (333,818.33) (357.891.97) (379,89923) (410.59321)

6070-000-00Employeeinsur.ince (1.241.78141) (102,742.87) (235,52660) (357.492,84) (474,830,27) (597.168.51) (726,76511) (878.17809) (1.002.725.28) (1.129,269.69) (1.265,681.77) (1.402.127,62) (1.523,15548)
6075-000-00 Tuttion Reimbursement Expense (1,895.59) (1.895,59) (1.895.59) (1,895.59) (9,992.08) (9.992.08) (20,162.18) (30,641 48) (30.641.48) (30.641.48)
6080-000-00 stock Option Expense (1,555,68200) (130.00000) (260.000,00) (390,000 00) (520.000.00) (650,000.00) (780.000.00) (910,000.00) (1.030.00000) (1,150.000 00) (1,270,000.00) (1,390.000 00) (1,507,897.00)
6090-000.00 Phantom Stock Unit Ex (3,402.067 00)

7000-000-00AllocotodSusDev 1,417,951-14 141.329.86 288,341.14 382,227.74 453,562.58 549,898.28 715,211,14 836.58224 924,97262 1.023.535.32 1,182,284.42 1,321,842.42 1.426,596.14
7010-252-00 SolosTEE , Hotel (27,193 14) (4 663.97) (6.53276) (9,381.76) (11,246 66) (14.857.40) (18.601.36) (20,136.47) (22,86371) (28,790.19) (33,718 32) (35,105,74)

7011-252-00SalesT&E-Airfare/Tra (99,80455) (1.401.20) (5.56102) (10,598,97) (14.18551) (16,62496) (24.60461) (33.07425) (38,488.21) (43.597.49) (48.683.59) (61.176.19) (66,66155)

7012-252-00SalesT&E-CarServic (72,551.90) (7,370.86) (9,355.80) (18,811,62) (19,850.07) (20.81920) (32.434.24) (42,20092) (50.075.44) (52.066.39) (60.297.35) (51,80718) (74.649.70)
7013-252-00 Sales T&E - Parking (2.37392) (40.75) (179.75) (432.75) (712.75) (829 75) (1299.75) (1.401.75) (1,543 75) (1.572.75) (1,91027) (2.234 27)

7014-252-00SalesTAE-ClientEnt< (50,66588) (2.27200) (2,272.03) (12.959.29) (20,95929) (30.502.09) (58.00881) (67.252.38) (69,160.88) (70.69818) G0,980.44) (70.980.44)
7015-252-00 Sales T&E - Chent Enti (68;374 55) (5.02068) (14.474 89) (21.692.48) (28,81320) (36.834.53) (44.116.33) (51.087.54) (55.910,72) (63,127 80) (70,931.18) (82.763 18) (89.992.76)
7016-252.00 Sales T&E - Treket Pre 6,816.60

7017-252-00 SatesT&E - Business 1 (8.61769) (2.01500) (2.015.00) (5.084.00) (7,108 00) (7.907,00) (8,468.75) (9,843.43) (16.077.61) (16,077.61) (25.137 61) (26,25836)
7030-00%0 Chan1y Events and Dor (67,000.00) (15,000.00) (15.00000) (15,000.00) (15,00000)
7040-00MO Market/Product Resear 12.186.41 (20,000 00) (20.000.00) (20.000.00) (20.000 00) (20,000 00) (20.000 00) (20.000.00)
7040-055.00MorketResearch-Bras (125,000.00) (10.000.00) (20.000.00) (30.00000) (.10.000.00) (50,000.00) (60,00000) (70.000.00) (G1.690.78) (71,69078) (81,59078) (86.690.78) (85,024.78)
7100.000.00 Advertising (66,525.00) (6,800 00) (6.80000)

7100-055-00Marketin9tPRErazil (127.783.93) (8,000.00) (37.18750) (24.000.00) (32,00000) (40.00000) (-18.000.00) (56.000.00) (64.000.00) (72.000.00) (80.000.00) (88.67500) (96.67500)
7101-000.00Promotional (186.106.78) (39.612.57) (49,579.54) (53,78427) (55,920.81) (72,217.53) (77,53380) (86,028.79) (96,914,73) (104.50102) (128,062.40) (130.929.35) (144.89060)
7102-000-00Sponsort,hip (242.141,25) (49.600.00) (89.500.00) (115,500.00) (124.00000) (146,00000) (192.500.00) (210.50000) (211,810.00) (217,851,67) (275.93500) (324.01833) (354,60166)

7103-000.00PublicRelations (200.868.64) (10.58824) (34.676.48) (45,2642>5) (57,094.65) (68.754.60) (100.913.71) (114.3.12.31) (130.704.95) (142,51340) (153.965.40) (170,35990) (180,53240)

7104-000.00MarxetingMatenals (31.15969) (3.04058) (6.583.14) (17.515.48) (19.22381) (23,820.14) (26.180.58) (30.097.84) (34,042,18) (48.81723) (59,43600) (63.04499) (67,43451)

7105.000.00Wooshe (25.052.50) (6,997,50) (9.34500) (30.581.25) (30,581.25) (30.581,25) (30,58125) (30.581.25) (56.268,75) (56468,75) (62,418.75) (65,868,75) (65.868.75)
7106-252-00TSE-Markoting (35.734.68) (298.22) (3,077.04) (3,479.50) (4,035.46) (4,21935) (4,250.35) (6.29064) (6.432.79) (6.454.79) (8,725.18) (12,962.51) (13,88562)

7500-00%0 ARocated Profesmonal 11,336,254.63 904,053.03 1,7&1,549,32 2.485,781.33 3,531,730.32 4.655.558.93 5.584.076,48 7,446.505.31 9.550.97232 11,219,922.39 12,598.578.66 13.816.441.66 15.067.439.64
7510-00040AuditandTaxFees (1,782.796.90) (128,627.25) (251,22605) (382.496,65) (569.855.66) (797.35566) (899.334.52) (1.016.834.52) (063.000.93) (842.894]1) (040.891.41) (1,102,49091) (1.235,990.91)
7520-000-00Le9elFees (1,346,058.27) (25,967.09) ($4.879.67) (63,41574) (132,004.99) (172.01704) (236.97126) (631.97126) (277.752.49) (338,004.39) (435,618.86) (454.022,85) (484.02285)
7520-055-00l.c0al-Brazil (316.417.39) (17.000.00) (24,000.00) (37.000.00) (39,226.53) (45.22653) (61.107.70) (91.107.70) (120.999.18) (142.710.54) (120,560.73) (161,215,26) (169.79287)
7530.000-00 Regulatory Fees (3.090.022.91) (265,000,17) (500.63634) (754,061.51) (1.085,676.66) (1.502,54123) (1,854,739 80) (2,184,89437) (3.569,115 94) (2.890,498 51) (3,198.27108) (3,511.048 65) (3.985,347 16)

7540.000,00RocruitingFees (389.000.00) (50,00000) (120,00000) (146,507,80) (124,438.87) (194.43887) (254.438.87) (316,938.87) (393.78428) (413,78428) (413.78428) (413.784.28) (449.03428)
7550.000.00Consulting-IT (1,870,862.00) (160.58333), (429.017,43) (615.434.10) (937,241.88) (1,209.329.17) (1.420.745.83) (1,733.71271) (1,960,13355) (2,181,88355) (2.357.66940) (2.568,07520) (2.824.02228)
7551-0004)0Consultinn-Financeal (82.034,02) (66.77900) (120.01800) (136.58200) (165,514.82) (192.75372) (235,720.30) (752,200.00) (788.579.02) (826.117.92) (848.91505) (873,49396) (903,448,31)

7552-000-00ConsultinaLocallCome (592,080]O) (45,000.00) (103,125.13) (130.125,13) (150,321.44) (196.57523) (219.51048) (241,76746) (210]93.00) (225,60659) (230.57397) (290.922.73) (321,359.11)

7553-055.00Coni,utting-Brazli (307.323,50) (55.366.66) (55,366,66) (55.366.66) (55.366.66) (27,000.00) (27,000.00) (27.000.00) (21,300.82) (21,300.82) (21.300.82) (21.30082) (21,30082)

7554-000-00 Strategte ini'Jatives (610.528,48) (179.17) (179.17) (179 17) (179.17) (179.17) (179 17) (179,17) (2,020.97731) (2.701.091.59) (3.262.908.00) (3,571,959 49) (3J34.72028)
7560-000-00PayrollProcessin9Fee (60,570.65) (11,87838) (13.884.88) (17.113.58) (23.122.68) (27.151.86) (32,87632) (34,54257) (37,540.02) (40,54058) (-19,22837) (52,777.48) (55,318,32)

7570-000-00BoardMomborCompet (890.559.70) (75.671.98) (109.16600) (147.499.00) (228,780.98) (290,989.98) (341,45226) (415,356JO) (486,995.63) (595.488.95) (718,85675) (795.35008) (883,082.45)
8000-000-00Telephone (;)60.478.42) (24738.02) (48,497.95) (73.392.05) (98.07365) (125,161.58) (151.23704) (177.198.34) (201.443.21) (228,07868) (253,68392) (279.06930) (305.17306)



8001-000-00Cornmunicatrons (102.10147) (8,764,19) (16,03424) (23,71838) (30.069.05) (35,11699) (41.618.18) (48.17617) (57.218.90) (64.941,83) (71.75855) (77.14037) (84,300.20)
8002-000-00MarketDateFoos (304,73050) (66.312.55) (t32.625-10) (213,345,51) (277,470.51) (361,690.70) (445,86458) (526289.71) (634,65452) (717,40453) (825.059.99) (915.05098) (1,026.66665)
8003-000.00 Connectivity Une (4,374,699 69) (378,570,18) (703,67834) (1.084.445.52) (1,593,246 47) (2,053.180.48) (2.450.473 75) (2.890.55276) (3.363,305.16) (3,889,869 94) (4,342.60357) (4.955264 07) (5.389.42887)
8004.000.00DataCenterFaoGees (608,64536) (1,500.987.19) (2.236.589,03) (2,980,862.63) (3,725.078.48) (4,471.37438) (5215.822.35) (5.970.69858) (6.722.26144) (7,472.906.49) (8.090.32448) (8.701.330.74)
80054100000tticeFecNos (3,217.08) (3441924) (47.583.05) (70.13732) (93.42769) (116,443,90) (136,305.26) (153.92481) (178,988.67) (204,698.69) (227,34968) (254.38242)
8006-00000ComputerBardware (7,752.428.57) (609.546.09) (1,213,168.37) (77,70127) (88.483.17) (112.046.68) (122,82733) (139,831.39) (149,10583) (168.63350) (189,21808) (200,005.39) (223,186.06)
8007-000-00Comp0terRWMant/S: (821,637.28) (32.746.36) (44.443.18) (128,38702) (164,817.80) (210,40223) (254,216.90) (297,463.18) (343,500.17) (372,74709) (418.46542) (514,99211) (592.84350)
8008-00000 Software (1,659;633 99) (152.592.99) (312.46958) (452,064.91) (596.85307) (776.467,69) (954,919 76) (1,145,206.14) (1,290,92342) (1,443,62086) (1,627.07935) (1.818.427.11) (2.023,924.38)
8009.000-00SWMant/Sup (8,793,311.91) 1289,293-18) (224,691,95) (339,590.51) (409,596,52) (512.199.10) (611.038.69) (709,787.74) (826.552.14) (950,843,33) (1.040.796.27) (1,109.84295) (1,189.95463)
8010-00N0AllocatedComnenicati 23,369,021.54 2,054.42600 4,032.776.09 6,045.37239 8,142.873.05 10.321.781.16 12,394,298,19 14.540.795-10 16,877,974.68 18,834,610.28 20.954.209.83 23.129.088.83 25.134,247.52
8011-000.00Productiorisocurl1yMonitoring (1,760.42) (814602) (18.395.85) (28.d4568) (35.031.28) (41,416,84) (51,00248) (58.478,04) (65,910.20) (73.34225) (80.774.51)
8012-00MO Hor&ore Lease Expense, (1.660 42822) (2.214,866.60) (2.788;363 85) (3.339.25132) (3,912.745.18) (4,435,54547) (4,938.74240) (5.441,93933) (5.968,279 94) (6,462,282.50)
8500.000.00Depr-Hareoro (1.828,15325) (184,44485) (346.67260) (53398645) (715,833.98f (899,22029) (1,076.386.97) (1,272,05188) (1,479.62979) (1,734,525.98) (1,070.125.70) (2,193,44563) (2.438.788,45)
8501-000-00Door-DatacontorHare (149.503.63) (2,95637) (2,95637) (295637) (2.956.37) (2.95&37) (2,956,37) (2.956,37) (2.956.37) 18,20396 13,807.18 (8,08866) (35.441.21)
8502.00MODepr.Softvere (900,994x12) (63.97958) (112,86521) (166.83603) (222.22864) (279.765.05) (334,971.00) (410,17838) (485,18756) (553.413.95) (627.28815) (699.687.94) (770.37969)
8503-000.00Depr+ Networir.Equíptr (116,120 70) (8.164.08) (15,538 09) (23.702.17) (24,799 17) (25.932.73) (27,029 73) (28,163.29) (31,768 95) (35,126 67) (38.732.33) (42.221 68) (45,827 30)
8504.00600Door-Tote0noneEcult (35.414.19) (4,30054) (8,184.90) (12.67745) (17,675.42) (22.839.99) (27,837.96) (33.002.54) (36,14551) (39.136.75) (43.14575) (47,21397) (50.855,12)
8505.00600Dopr-Leosehoidlmott (756,051.80) (65.432.08) (124,593.38) (190,09357) (255.556.86) (324,24089) (390.89133) (463,857.79) (539,204.32) (788,869.74) (874.77280) (957,498.12) (997,645.19)
8506-000-00Depr.Fumiture and Fí: (167.595.41) (143183.15) (26,993 71) 141.189.48) (54,94122) (69,15S.18) (84.303.29) (100.077.44) (116,008 30) (131,063,43) (200.391 85) (216,759,06) (234.27230)

4507.00600Depr-interrelivDevek (1.957,13140) (176,445.23) (335,815.12), (516,498.90) (691,354,17) (872,03794) (1,053.01930) (1,240.033.36) (1,427,047.43) (1,612,68660) (1,804.513,74) (1.990.15296) (2.189,132.17)
8516000-00AilocatedDepreciation 8,009,267.92 528.097.81 990,00324 1.512.516.00 2,018,113.54 2.537,11908 3.046.547,52 3.607,664.54 4,183,483.65 4,950,34851 5.627.082,43 6.245,179.43 6.860.644.59
8590-00000Amorti;:stionEDGAUT (2.253.96) (187.83) (375.66) (56349) (751.32) (939.15) (1.12698) (1314.81) (1,502.64) (1,690.47) (1,878.30) (2066,13) (2.253.96)
8591.00000AmortizationEDGKCT (46,978.08) (3.91484) (T,829.68) (19744.52) (15.659.36) (19,57420) (23,489.04) (27.403.88) (31.31872) (35,233.56) (39,148.40) (43,06324) (46.978.08)
8592-00040Amortizat(onEDGXUT (2,093.04) (174,42) (348.84) (52326) (69768) (872.10) (1,04652) (1,220.94) (1,395.36) (1.569,78) (1,744.20) (1.91862) (2,09304)

8593.00000AmortizatonEDGXCT (46,978AS) (3,914.84) (7.82968) (11,744.52) (15,659,36) (19.574.20) (23,489.04) (27.40338) (31,318,72) (35.233.56) (39.14840) (43,06324) (46.978,08)
900&©00.00A1]ocatedQiher 1.666,818.54 135,788.50 234.945,14 356.271.98 470.93420 595.79644 721,278.78 824,127.20 989,56242 1,116,244.32 1.299.12250 1.500,136.50 1,750,416.62
9001-00040CompanyHolidayPart (30,000.00) (1,925,13) (1,92513) (1.925,13) (1,925.13) (1.925.13) (1,925.13) (1,925.13) (16.925.13) (57.00091)
9002·000-00 Bank Fees (545,97) (104.81) (298 33) (955.35) (1,311.23) (1.815.05) (2,218 62) (2,477.07) (2,646 63) (2.95853) (3.126 91) (3.284.35) (3,442.53)
9004.00000MLscExpense (193,260-19) (3.31625) (11,176.39) (13,140.22) (14.534,53) (67,734.23) (78,2&1.5S) (71,476.57) (83,34724) (91.837.73) (129.92753) (128,440.79) (187,79078)

$005.000-00GeneralinsurnneeExD (375.771.79) (43,881.22) (75,877.61) (107,874.00) (139,87039) (171.866.78) (203,863.17) (235,859,56) (267.855.95) (299.852.34) (310,054.80) (343,71297) (377.371.14)
9006-000400filcoExpenso (187.954.66) (10.862.20) (16.173.97) (25,873.94) (42,271.09) (49.11307) (53,003.37) (57,94943) (63.124.85) (73,370,98) (92,75249) (126.319.26) (138,512.77)
9007-000-00 Postage & Freight (26.942.45) (3.29627) (4,813 04) (6,790 66) (9,254.46) (10.75071) (11,769 89) (12.50G.31) (13.476.47) (16,03433) (18,546.82) (20,270 31) (26,60924)
9010.00000 Training - Corporato (5.377.50) (7,900 60) (19390.35) (23.295.10) (26,825 85) (30,225 60) (32,416.18) (48;.45 93) (62,035 68) (75.52808)
9010.252-00Training. Sotos (11.308.40) (1,500 00) 18,300 00 18.300,00 18,300.00
901040$00Trainng-Operations (19.30608) (22500) (2.783,38) (8,03338) (11,813.38) (11,81338) (17,753.88) (19,166.88) (19,166.88) (21,65688) (40,84061) (48,02561) (48.025.61)
9010-701.00Training. Accountint/F (15.131.00) (115.30) (115.30) (61520) (615.30) (615 30) (2,387.30) Q.387,30) (2,387 30)
9010-7134)0Traínna-AdNUniStratIo (68.69584) (632609) (8,030.84) (6,121.34) (6.121.34) (6.121.34) (6.221.34) (9,157.96) (9,157.96) (9,40696) (9.40696) (9.406%) (11.04480)
9010-750 00Trainino - Complianceti (18,406 90) (553.33) (4427.25) (5.30439) (5,783.32) (8.221.85) (6,670 98) (8.38831) (10,746 94) (11,752,73) (10.780.80) (21,517 80) (34.022-49)
9010.82000Training-1T (221.177.11) M925.23) (13.516.90) (19.73690) (22.235.90) (32,369.15) (44,96064) (60,04318) (68,06328) (81.903.29) (85.755.19) (94.42819) (102,61319)

90114554)0T&E-Stralogy (130.929.68) (9,98336) (10.39336) (24,865.18) (29.751.18) (29.809.14) (30.34323) (30,458.47) (32,286.09) (32.35314) (60.63008) (62,94051) (63,03361)
9011-252-00 T&E - Satos (10.387.07) (73.00) (292-14) (78027) (1,82229) (2.26987) (3,167,86) (4,489 77) (4,96826) (5,929.39) (7,621 93) (9.14934) (10.550 55)
9011-609.00T&E-Oporations (34,210.45) (3,642.71) (6,422.86) (7,59024) (7.911.77) (13,371.61) (18,28585) (20,76629) (22,49269) (27,84959) (32,27769) (33.751.94) (40,536.20)
9011701-00T&E•Accounting/Fina (7.158.78) (543.85) (543.86) (56854) Q63.54) (87284) (872.84) (1,157.93) (4,866.05) (4,743.06) (5,65206) (5.85879) (5,85879)
9011.713-00T&E-Adninisva:lon (31,775197) (3,453.40) (5.557.20) (10,566,86) (12,763.97) (15,00530) (23.43954) (26,273.12) (30,80826) (33,322.83) (47.16901) (77,60140) (84,767.78)

9011-75000 T&E-Con;oance/Leo. (29,93531) (2.11782) (3,902.16) (6,94226) (12,078,56) (17,09%20) (20,97296) (24,337,00) (30,74879) (32.540,23) (34.097.75) (46,38498) (52,504,60)

9011-820-00T&E.l7 (85.427.40) (320834) (6,983.10) (17.98899) (31,537.76) (50.23726) (64.02196) Q0.181.51) 79.527,80) (87,91472) (100,40921) (107.309.16) (121.202.43)
9012-00000GoodDoodsChadable (60.00000) (6,250.00) (12.50000) (18,750.00) (25,000,00) (31.25000} (37.50000) (43,750.00) (50.00000) (56,250.00) (62.500.00) (68,75000) (75,00000)

9013.00000 Duos, Subsenotions, P (98.137.83) (31,623 60) (51,352.74) (69,205 35) (86.303.25) (56.647 07) (72,58656) (96,341 55) (113,702 24) (135,110,96) (158.214.27) (174,936 55) (195,013 82)

9014-000.00 Taxesother (850,00)

901&o00.00 Other Charitable Contrí (7.500,00) (50.000 00) (55.00000) (55.000 00) (55.000,00) (55,000 00)

9100-000.00 Stato1ncome Taxe (376.641,00)
9110-000.00FoderatincomeTax (7,404.926.00) (817,442.00) (1,90S.560,00) (2,999.34200) (4,062,68800) (5,012,167.00) (6.216.14900) (6,928,152,79) (7.445,86679) (8.180,41900) (8,928,660.00) (9.75t.443.00) (13,570.93300)
9500 000.00 Rent Expenso 0.01' 0 01 0 01 0.01 0.01 0,01 0 01 0.03
9600000.00tnierestExpense (50,00000) (80,000.00) (115,000,00) (145.220.96) (172,87096) (200,37096) (225.58964) (249,541.80) (290.64606) (330,64606) (365,646.06) (355.27897)

Total RetainedEamings 11,306,070,69 12,200,23018 12,897.675.07 13.559,026.76 14.238,649.12 15,210.82051 15,957.381.84 17.438.419.05 19.082.87328 20,519,79622 21.878.029.86 23.338,709.82 20.511,99061

Totalstockholder'sEquity 59,921,97024 71,946,129J3 72,773,574.62 73.564,92631 74,374,548.67 75.476.720,06 76.353,281.39 77.964.31860 79.728,772.83 81,285,695.77 82,763.92941 84,344,609.37 81,635,787.16

NoiáldobINeiand$inkkholdis $2e,6492iÉ ÚŸ,NTÓEÒÚÚÒisŠKlon R307,MíÒ $2¡70 85841 825458 id Î61tšÒ N;dŠÒŠ45310%%ÖÖ07742NTD21458.885431067076763d Ï0e28 56(55 10$¡)(3565
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A(idítíonalPaíd-in-Capital:
3000400-00AdditionalPare-inCapl 48,615,899,55 59.745,899.55 59,875.899,55 60.005.89955 60,135.899.55 60.265.89955 60,395,80955 60.525.899.55 60.645,899.55 60.765,899.55 60.885.899.55 61,00S,899.55 61,123,79655

Total AdditionalPale-in-Capital 48.615,89955 59,745,89955 59.875,89955 60,005,899.55 60,135,89955 60,265,89955 60,395,899.55 60.525.899.55 60,645.899.55 60,765.899.55 60,885.899.55 61.005,899.55 61,12329655

Retained Enmogs
3100-00MORotamedEarnings 817.657.06 11,306.07069 11.306.07069 11.306.07069 11,306.070.69 11,306,07069 11.306.070.69 11.306,070.69 11.306,070.69 11,306.070.69 11,306,070.89 11,306,070.69 11.306.07089
4040-000-00 Bad Debt Expense (170,000.00) (15.000.00) (30,000 00) (65,000.00) (115.000.00) (140,000,00) (165.000 00) (180,000.00) (225.000.00) (240,000.00) (255,000,00) (97.027J3) (1287.236 30)

4060.400-00Connoc'JvítyRovenue 19,002,963,51 1.901,600.44 3,857,163,33 5,807.297,02 7,755,48633 9.870,391.98 12,001,18531 14.363,194.99 16.722.752.73 19,079,082.05 21,361.474.19 23.649.378,51 25.950,74093
4070.000-00 Other lticome 20,515.85 312.74 312.74 3.872.74 5.210.14 5,210 14

4080.000.00 Gain onScie of Asset 16,500.00
503M00.00 Rebate Expense (i t,605 26) (18,355 26) (22.10526) (25.85526) (29.605.26) (29.082.79) (32,832:79) (36,58229)
6000-000-00AllocatedCompandBr 28,993.740,38 2.588.398.04 5.356.668.62 8,044.50622 10.627,01354 13,271,222.26 15,809,668.90 18.403,896.54 20,945.59334 23.527.979.00 26,035.048.88 28.485,515.88 31,498,930,46

6000-252-00 Salary Expense- Salet (1,802,98115) (166.335 45) (336,355.29) (504,691-18) (664,297.88) (825.719 58) (986,306261 (1,146.402.98) (1.305,56468) (1,466,534,80) (1.626.432.30) (1,787.560.62) (1,948,45732)

6000.80%0 Salary Expenso- Oper (2,059,779 OG) (174.083.40) (352,291.78) (532.541.83) (717,033 55) (909.748.55) (1,111.323.61) (1,313,173.67) (1.515,57373) (1,709.998 79) (1.912.442.69) (2.113,742,75) (2.315.935 33)
6000-701-00SalaryExconseAccout (794,71998) (83.750.02) (165.929.37) (243.84605) (321,762.73) (404,749.68) (486.25603) (564,172.71) (642.08939) (720,00607) 793.403.39) (859.85422) (937.77140)
6000-713.00 Salary Expense- Adri (1,280,552.00) (124.166 69) (248,365 82) (372,532 50) (496,699.18) (820.865 SG) (745,03234) (869.19922) (993.36590) (1.117.53258) (1241,69926) (1,365,865.94) (1.490.032.62)
6000-750-00Salary Expense - Corre (1.984,166 87) (169,415.03) (336390.05) (504,465 07) (672,908 84) (860,440.97) (1,061,849 33) (1267,292.07) (1,474,874 42) (1.678.57653) (1,880.397,39) (2,082.631.37) (2,273.57160)
6000-820-00SalaryExpenso-if (8.928.252.10) (804.628.04) (1.620253.97) (2.417.77120) (3,213.711.97) (4.029.89747) (4,848,125,70) (5.665,636.19) (6.494.98468) (7,316,685.02) (8.142.981.53) (8.941.531.28) (9.753.055.77)
6004-820.001ntomalSof1wemCaolt 1,744,281.50 144,854,00 289,70800 4$4.58333 619.444.43 774,30553 1.010,833.33 1,192,916.66 1,374.999.99 1.461,499.99 1.644,916.66 1,828,333.33 1,995,312.50
6005.820-00fnternalSoftwcrecapit 573,612,17 45,53333 91.06666 148,241.67 197,655.57 247.069,47 276.66250 319,469.44 362,276,38 427.024.99 477.145,82 527.266.65 583,099.98
0010.713.00 Bonur, Expenso - Adol (6.515,240.34) (699,998.97) (1,649,998 97) (2,599,99897) (3.449.998.97) (4,299.998 97) (5.084.99897) (5.869.998.97) (6,634,99897) (7.284,998.97) (8,144.998,97) (8.904,99897) (10.180.31490)
6011-000.00Tax/Bene on Bonus (471,218.12) (18.00000) (81,000.00) (142,000.00) (194,000.00) (251.000,00) (301,000 00) (346.000 00) (396.00000) (446.00000) (496.000 00) (546,000 00) (630.40338y
6050.252-00EmployerTax-Sales (91.667,74) (19.233.94) (28.781.83) (40,669,21) (50,312.47) (56.611.80) (64,85039) (71.48888) (76,50907) (81,625.04) (88204.30) (92.05227) (95.89856)
6056609.00 Employer Tax - Operati (128,108 61) (20.062,56) (35.023,46) (48.547.69) (59,667.01) (70.88569) (82,321 51) (93,510 86) (104,706 16) (114,37223) (123,748.53) (132,214 78) (139,624 45)

6050.701.00EmployerTax-Accour (4853655) (9.686.60) (15.909.49) (21,156.84) (25,696.85) (30.16228) (34,07185) (37,70611} (41,34184) (44.97610) (48291.32) (51,55328) (54,35147)
6050-713.00ErholoverTax-Adorni (71,92935) (13.18171) (18,03676) (22.88301) (27.490.45) (32.094.97) (36,479.82) (40,07684) (43,673.70) (46,78442) (49,084.42) (51,38441) (53,68085)

6050-75600 Employer Tax - Compli (116,980 34) (19.343.34) (29.165.55) (38,452.70) (46,665 94) (56,096 89) (66,055 66) (74,885 33) (82,958.52) (90.50774) (97.493.26) (104,195 36) (109.075.31)
6050-820-00EmployerTax-IT (535.894.30) (99,301.99) (162,44594) (218.251,98) (270.640.55) (322.342,60) (371J07.00) (417,60663) (461,856.80) (500,81943) (532,37,9.28) (557,89929) (581.528.53)
6060-252-00401kM,atch-Sales (55,36801) (23.084.04) (27.838.22) (32.80906) (37.49240) (42,t7574) (46,85908) (52.292.42) (58.375.76) (64,709.10) (68.92129) (73,23723) (77.062.47)
6060-609.00401kMatch-Operatiot (95,569.16) (26.351.50) (34.686.00) (43,159.50) (51,90400) (61,624.00) (71.044,00) (80,013.50) (89.016.00) (96.890.50) (105,16012) (112,648,62) (199,428.62)

6060-701-00 401k Match- Accountir (28.08172) (6.G47.00) (9.497.00) (12.547.00) (15.597 00) (18.647 00) (21,697 00) (23,247,00} (24,422.00) (25.222.00) (26.022 00) (26.609 50) (26,984,50)

6060-713.00401kMotch-Admni:str (43.671.17) (7.152,50) (13,92529) (20.696.13) (25,216.97) (29.175.31) (33,13365) (37,091.99) (40.050.33) (42.275.38) (44,33372) (45,492.06) (50,74369)

6060-75600401kMatch-Compilan (35.77909) (10,74034) (16.663.00) (22313.00) (28363,00) (34.813.00) (40.86300) (46,929.50) (53,012.50) (57,737.50) (60.85128) (63.97628) (67.16300)
606M20.00401kMatch-IT (323.606.87) (75,871.35) (108.957.65) (143.20882) (177,526.87) (211.481.75) (244,52755) (276,386.53) (306376.82) (333,818.33) (357,89197) (379,899.23) (410.593.21)
6070.00MDEmployeoinsurance (1241,78141) (102.74287) (235.526.60) (357,492.84) (474,83027) (597,16851) (726,76511) (878,178.09) (1.00232528) (1.129.269.69) (1,265.68137) (1.402.127,62) (1,523.155.48)
6075000-00 Tuition Reimbursement Expense (1,895,59) (1.89559) (1.895.50) (1,895.59) (9,1392.08) (9.992,08) (20,162.18) (30,641 48) (30,641,48) (30,641.48)
6080.000-00StockOptionExpenso (1,555,682.00) (130.000,00) (260.000.00) (390,00000) (520,000.00) (650.00000) (780,000.00) (910.000.005 (1,030.00000) (1,150,000.00) (1.270.00000) (1.390,000.00) (1,507,89700)

609%00-00 Phantom Stock Unit Ex (3.402.06700)

7000-000 00AHocatod SusDov 1.417,951.14 141.329.86 288.341.14 382.227.74 453,562.58 549,898.28 715,211.14 836.582,24 924.972.62 1.023,535.32 1,182,284.42 1,321,842.42 1,426,596.14
7010,252-00SofosfaE-Hotel (27,193-14) (4.66397) (6.53276) (9,38136) (1124666) (14.857A0) (18;601.36) (20,136,47) (22,86371) (28,790.19) (33,718.32) (35,105.74)
70fi-252-00SatosT&E-A.rfaretTra (99,804.55) (1,401.20) (5,56102) (10.59897) (14.18551) (16,624.96) (24.60461) (33.07425) (38,48821) (43,59749) (48,68359) (61.176.19) (66,661.55)
7012-252-00SalesT&E-CarScrvic (72,551.90) (7,37086) (9.355,80) (18,811.62) (19,850.07) (20.81920) (32.43424) (42,200.92) (50,075.44) (52,06639) (60,297.35) (61,80718) (74,649.70)
7013-252-00 Sates TEE- Parking (2,373.92) (49.75) (179 75) (432.75) (712 75) (829 75) (1.29975) (1.401.75) (1.543 75) (1,572.75) (1,910.27) {2,234.27)
7014-252-00Sales T&E - Client Enti (50,6(>5,88) (2.27200) (2,272.00) (12,059.29) (20,95929) (30,502.09) (58,008 81) (67252.38) (69.160 88) (70.698 18) (70,98044) (70,980.44)

7015-252-00SalesT&E-Oen1Ente (68,374,55) (5,02068) (14.474,89) (21,69248) (28.81320) (36.83453) (44,11633) (51,08754) (55,910.72) (63.12780) (70.931.18) (82,763.18) (89.992,76)
7016.252-00 Sales T&E - Ticket Pre 6.81660
7017-252-00 Sales T&E - Susiness 1 (8,617.69) (2.015 00) (2.015 00) (5.084 00) (7.10600) (7.907 00) (8.468 75) (9.843.43) (16,077 61) (16.077.61) (25,137.61) (36,258.36)
7030400.00 Charity Events and Doi (67,000 00) (15.000 00) (15,000 00) (15.000.00) (15.000.00)
7040-000-00Marke1/ProductResear 12.186.41 (20.000.00) (20.00000) (20,000.00) (20.00000) (20,00000) (20,000.00) (20,000.00)
7040.05500MarketRosearch-Bra; (125.000.00) (10.000.00) (20,000,00) (30.00000) (40.00000) (50,00000) (60.00000) (70.00000) (61.690.78) (71,60028) (81,690.7e) (86,690.78) (85.02438)
7100-000 0 Advertaing (66,525 00) (6.800.00) (6.80000)

7100-05500 MarketngfPR Brazil (127.78393) (8.000.00) (37.187 50) (2l..00000) (32.000 00) (!.0.00000) (48.000 00) (56,000 00) (64,000 00) (72,000 00) (80.000.00) (88,675.00) (96.675.00)
7101-000.00Promotonal (186,10628) (39.61257) (49,57954) (53,78427) (55,92081) (72.21753) (77.53380) (86,02879) (96.914.73) (104.501.02) (128,062.40) (130,929.35) (144.89060)
7102.000.00 Sponsorship (242.14125) (J.9,000,00) (89,500 00) (115.500 00) (124,00000) (146,000 00) (192.50000) (210.500 00) (211.810 00) (217.851.67) (275.935.00) (324.018.33) (354.60166)
7103.000.00 Pubhc Relations (200,868 64) (10,588.24) (34,676.48) (45,264 65) (57.094.65) (68,754.60) (100,913 71) (114,342 31) (130.704.95) (142.51340) (153,965.40) (170.359.90) (180,532 40)

710400MOMatketogMatenals (31,159.69) (3,04058) (6.583.14) (17,515.48) (19.22381) (23,820.14) (26,18058) (30,09784) (34,042.18) (-18.817.23) (59,43600) (63.044.99) (67.43451)
7105000.00Website (25.05250) (8,997,50) (9,34500) (30.581.25) (30.58125) (30.581,25) (30,58125) (30,58125) (56.268.75) (56268.75) (62.418.75) (65.868.75) (65.86875)
7106-252.00 T&E - MarSoung (35334.68) (29822) (3,077.04) (3.479.50) (4,035.46) (4.219 35) (4,250 35) (6.29064) (6,432.79) (6.454 79) (8.725.18) (12,962 51) (13.885 62)

7500-00M0AllocatedProfessional 11,33825463 904,05303 1,781.549.32 2,485,78133 3.531,730.32 4.655.558.93 5,584.076.48 7,446,505.31 9,550,972.52 11.219.922.39 12,598.578.66 13.816,441.66 15,067.439.64
7510-000-00AuditandTaxFees (1,782.796.90) (128,627.25) (251,22605) (382,49665) (569,855.66) (797.35566) (899,334.52) (1,016,834.52) (663.000.93) (842.89471) (940.891.41) (1,102.49091) (1235,990.91)
7520.000-00 Legal Foos (1,346,05827) (25,967 09) (54,879 67) (63,415 74) (132,004.99) (172,017 04) (236,97126) (631,971,26) (277,752.49) (338.00439) (435A,18.86) (454,022.85) (484,022.85)

7520-OS5-00 t,ogal -Brard (316,417.39) (17.000.00) (24,000 00) (37,000 00) (39.226.53) (45,226 53) (61.107.70) (91.107.70) (120.999.18) (142210 54) (120,560 73) (161,215.26) (169,702.87)
7530.000-00RogulatoryFees (3,090,022.91) (265,00017) (500.68634) (754,06151) (1.085.67666) (1.502.54123) (1.854,73980) (2.184.894.37) (2,569.115.94) (2,890,49851) (3.198.271.08) (3.511.048.65) (3,985,347.16)

754M00.00RecruïbngFecs (389,000.00) (50.00000) (120,00000) (146,50730) (134,43887) (194,43887) (254.43887) (316,938.87) (393.784.28) (413]S428) (413.784.2B) (413.784.28) (449.034.28)
7550-000.00Consulting.lT (1,870.86200) (160.583.33) (429,017.43) (615.434,10) (937,241.88) (1,209,329.17) (1,420.745.83) (1J33.712.71) (1,960.133.55) (2,181,88355) (2.357.669..10) (2.568,07520) (2,824.022.28)
7551-000.00ConsultinA-Financear (82.034,02) (68,77900) (120,01800) (136.582.00) (165.51482) (192.753.72) (235.720.30) (752,200.00) (788.579.02) (826,11792) (848.915.05) (873,493.96) (903.448.31)
7552-000.00 Consultag Legal/Coms (592,080.70) (45.000 00) (103.125.13) (130,125.13) (150,321.44) (196.575 73) (219,510 48) (241,767,48) (210,793.00) (225.60659) (230.573 97) (290,922 73) (321.359.11)

7553-05540Consulting-Bret (307.323,56) (55,36666) (55.36666) (55,36666) (55,366.66) (27.000.00) (27,00000) (27,000.00) (21.20082) (21.30082) (21,300.82) (21.3%82) (21,300.82)

7554-000-00 Strategic inmativos (610,528.48) (179.17) (179.17) (179,17) (179.17) (179.17) (179.17) (179.17) (2,020,97721) (2301.091 59) (3.262.508.00) (3.571.959 49) (3,734.720.28)
7560-000-00PayroDProcessan0Fee (60.57066) (11,87838) (13.884.88) (17,113.58) (£5.122.68) (27,15186) (32,87632) (34,542,57) (37.540.02) (40,540.58) (49,228.37) (52,77748) (55.318.32)
757%0600BoardMemberCompos (890.559.70) (75,671.98) (109.16600) (147.49900) (238,780.98) (290,989.98) (341,45226) (415,35620) (486.995.63) (595.488.96) (718,85625) (795,35008) (883,082.45)
8000.000,00Telephone (260,47842) (24,73802) (48.49778) (73,39205) (98.07365) (125.16158) (151,237,04) (177.19824) (201.443.21) (228.078.68) (253.683.92) (279.069.30) (305.173.06)
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Cash and Coch Equivalents:
1001-000-00C.Ssh-BoNYOperating (0.10) (0.10) (O,tO) (0,10) (010) (0,10) (0.10) (0.10)
1002.000.00Cosh-JPMOperating 8,980.303.67 7,973,508.34 10,326.04740 8.898,150.47 7294,626.18 7,474,326.12 6,607,717.79 8,271,801.07 9.078.193.01 10,736,581.40 10.622,589,02 10,951,02003 3.104.66651
1003-000-00Cash-BoNYPayroll 0.02 0.02 002 0.02 0.02 0,02 0.02 002
1004-000-00Cash-Mem1tSTMM ,592.144.93 592,190.35 592.25848 592.32662 592,40193 592.479.39 592,479.39 592,330.85 592.40386 592.479.31 592.55428 592,625.38 502.703.29
101&a00.00MomilCommissions3F (477.129.86) (626.878,90) (129.040.87) (91.188.85) (98.570.99) (102,081.S5) (206.776.30) (95,33153) (102.932.78) (91,686.32) (90,93470) (119.934.38) (27,489.94)
1011-000-00MemilCommissions3F (825,522.17) (985,387.63) (146.35140) (168,166.95) (52,102.81) (56.948.16) (211,965.86) (150.207,78) (142,95252) (132.31020) (130.66099) (138.335.94) (108.95980)
1012-000-00MemIt7radingAccount 2,595,044.33 4,177.646.68 819,417,59 2.519,621,93 4,066,921.06 4,036,459.46 5,887.976.85 4.198.336.32 3,598.246.26 2,397,412.10 2,314,82671 2.278,72120 2.325.182.91
1019-000-00 Ouefrom Mcmil (D 05) (0.05) (0.05) (0 05) (0 05) (0 05) (O05) (D 05)

Total CashantCashEquivalent 10.864,84077 11,131,078.71 11,462,330.07 11.750.743.09 11,803,277.24 11,944.234.83 12.669.431.74 12.816,926.80 13,122,957.83 13,502.47629 13.308.174.82 13.564.09629 5.886.102.97

CommissionsandFeesReceivabte:
1120.00600ActivilyRemittaneoCtearin9Account , 56,459.92 (8,01463)
1120-000-00 AR -Allowance for Dou (393.604.94) (393.604.94) (393,604.94)
1141 000-00 AR - ECNCommission 193,604,94 393.604.94 393.604.94
1142-000-00Rebato Receivable 253.034,00

Total Commissions and FeesRecolvable $6,459.92 (8.014.63) 253.034,00

securities owned, at MarketValutr.
1200-000.00 Securitles Ownedat Marketstalve 13,95200

Total Securities owned, at Matket Value 13,952,00

imercompany Rect(Pay):
1402-000-001ntercompany-EDGA 3.942,132.47 4.807,0890S 4,437,53123 3,723.528.65 4,024,659.53 3,908,342,63 3.217.769.56 3,484,145.40 3,354,563.07 3.038,602.5& 3,814.52787 3,434,745.42 3.498,360.89
1404-000-001ntercompany-DE0 (279.822.36) (384.70s.50) (359.20465) (339,001,22) (335,168.06) (346,170,13) (299,84765) (342.385.901 (357,179,81) (353,08463) (351.631.62) (395.589.00) (253,62800)
1403-DD0.001nforcompany-EDGX 668.588.70 746,196,27 548,615.30 589,453.77 752,12657 1,066.097.45 876,210.78 851.868,06 825.956.14 692.539.18 902,77199 944,39872 660,69920

Total intercompanyReef(Pay) 4,530,$98.81 5,169,376.82 4,626,942.88 3.973.981,20 4,441A18.04 4,628,269,95 3,794,13269 3,993.627,56 3,823,33940 3.378,057.13 4.365.668.24 3,983,555.14 3,905,432,0$

OtherAssets:
1300.000-00?tepoldExpenses 0A1 0,01 001 0.01 0.01 0A1 0.01 0,01

Totat OtherAssets 0.01 0.01 0.01 001 0.01 0.01 0,01 0.01

Total Assets 15,395,739.59 16,300.455.54 16,089,272.96 15,724,724,20 16,244,89529 16,642,91621 16,455,549.81 16,810,554.37 16.946,297.23 16.880,533.42 17,673.843,06 17,547,651.43 10,044,569.06

1.tabilitiet and Stockholders' Equity
Mabikties

Payable to Brokers,Dealers,andCleanngOrganisatiotts:
2200-000-00AccruodRoytafees 2.158.990,43 2,892,905.07 2.479.81638 1,979,285.08 2,319,894.01 2,497.855,42 2,104,262.93 2.26332G.78 2,272,938.70 2.081.04346 2.645,740.94 2,445.949,90 2.632.037.19
2301.000.00AccruedNSCCFees 130,000.00 45,00000 65,000,00 65,000.00 65.000.00 65,000.00 65,000.00 65,000.00 65.000,00 $5.000,00 65,000.00 85,000.00 130,000.00
2302-000.00 AcensedSECFees 111.434.26 100,092.57 86.100.49 61.396.44 67,950.90 65,359.16 57,513.87 68.77440 42.371.23 52,623.22 65,195.85 39,074,92 44,676.20
2800-000-00AccNedCleannoFees 83,729.68 83,729.68 83,730.14 83330.14 83,730.14 83.730.14 83330,14 85.000A0 85,000.00 85,000,00 85,000.00 85.000.00 85,000.00

rs.Dealer2,484,1$4373,141,727,32 2,7144tT.01 2.189,411.65 2,53G,5(5.05 2,711.954.72 2,310,505.94 2.482,5013S 2.465.309.93 2,283,666.68 2.860,93639 2.635,024,82 2,891,913.39

RebatosPayable:
2100.000.00Rebates Payablo 0.02 0.02 0.02 0.02 0.02 0,02 0,02 0.02

Total Rebates Payable 0.02 0.02 0,02 0 02 0.02 CA2 0.02 0.02

Accrued Compensation and OtherAccryed Expenses:
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saeeë%atWenanoneseeRMisom

annusiyadis feS¿sfiefött NiäfokaMW #94205& Wyatola 94|4¤1% enlyN1% Augesy?ié sepienseradië acíobegión Mayember:no&baceanod201i 976

Neòertífes

CeffefilssidoMVenue:
4001-000.00DERouteRevenue-E 3.516.331.00 3,238.855.00 (732,111.00 2,789,989,00 2,789,420.00 2.449,535&0 2,662,755.00 2.554.821.00 2,353.698.00 2.932.638.00 2.547.020.00 2.704,547.00 33,251.720,00
4002.000.00DEltouteRevenue-E 1,531664,00 1,188,207,00 1.207.835.00 1,291.914.00 1.552.51200 1.475,012.00 1,385.536.00 1245,138.00 1.230,316.00 1,499.080.00 1.228,81900 1.133,419.00 16.051,452.00
4003.000.00Robate Revenue 2,841.487.00 2,841,487.00

Tota1CommissionRevenue 5.049.995.00 4,407.062.00 3,939.946.00 4p61,903.00 4,341,932.00 3.924,547.00 4.048,291.00 3.599,959.00 3,584.014AD 4,431,718.00 3.775.839.00 6.679,453.00 52,144,659.00

TotalRevenues 5,049,99500 4,407$62.00 3.939.946.00 4,061,903.00 4.341,932.00 3,924,547,00 4,048,291.00 3,899,959.00 3,584,014.00 4.431,71800 3,775,83900 6§79.453.00 52,144.659.00

WKelRevenGad

K6tidiffdesi.
5020.00040Routing Fees 87,407.58 45,495.47 69.308.11 74.39637 72;045.98 65.253.28 198,991.23 106.370.27 55,443-16 73.493,00 81,579.77 12,52128 942,406 00
5021-00600EDGA&chanooRoutc 2,958,546,93 £727,879,97 2,278.311.12 2,311.032,98 2,319,91433 2.010.003.51 2,147,038.33 2,096,790.51 1,945,81566 2.455.372.42 2.103.47304 4.376.71275 29,729A91.87
5022-000-00EDGXRouteFees 1,226.027.85 906,670.32 944,93924 1.025.943.27 1.237,782.51 1,184,027.34 1,033,050,44 1,041.921.73 970,000.56 1.195.285.71 956,737,58 1,446.20433 13,371.551.2&

Total RousngFees 4.271,982.36 3,680,045Jo 3.292,558.47 3,411,372.62 3.628.72332 3,259,384.13 3,379,080.00 3,245,082.53 2,971.259.38 3.727.131.13 3,141390.39 6,035,43926 44,043A49.15

Clearíng:
5010.000.0017eltetChames.EDG4 42404.00 42,500.00 42.500.00 42,500.00 42,500.00 42.504.00 43,134.93 42.500.00 42,500.00 42,500.00 42,500.00 42.500.00 510;634.93
5011-000.00TicketChar9cs-EDG> 103,73,2.13 109,138:59 105.205.98 99,594.08 101.740.84 108,477.70 100.265.58 102,091.95 101.218.87 94,423.21 96.230.36 107,500.00 1.229.619,09

Total Cleanng 146,232.13 151.638.59 147,705.98 142.094.09 144,240.84 150,977.70 143400.51 144,591.95 143,718.67 136.923.21 138,730.36 150,000.00 1340.254.02

TotalcostotRovenues 4,4ta,214.49 3.831.684,35 3,440,26445 3.553,46830 3.772,963.96 3,410.361.83 3,522,480.51 3.389474,48 3;t14.978.05 3.864,05434 3,280,520J5 6,185.43926 45.784.103.17

GrossMsges 631,780.51 575,377.65 499.681.55 508,436.30 568.968.04 514,185.17 525,810.49 510.284.52 469,035.95 567.66366 495.318.26 494.013.74 6.380.55583
GrossMagos asa% of Revenues 12.51% 13 06% 1288% 12.52% 1340% 13.10% 12.99% 13 08% 13.09% 12.81% 13.12% 7.40% 149.45%

Åtoel eisdB 25.000:00 900.00 2 di00 áÈ;000 a(000;06 25|Óbö0d 5d0030 KOGER 25;de109: 25,00000 25,400,00 458(464.40) 216,536(0ð

otatortensalonandsenents ÈÖDóiöÒ i.oMEON 2$Ó0ð®0 Siq®0Q 25|000,00 2520000 25,000.e f5|D00l00 OnÚ.dn ž5AÒÑD0 a5NONO (5$A64.00) 21%53dion

273774372 457:230Ai 23537t.4A 235A79.94 245 7%70 Ö$.NO6 235.54iÃ5 nèsflaidž 44;ÙSièÉ ÈÑÓlšiino Š77;Ö86|06 245 233 0 2,959&2539

öfs Cethulläs brisAQatayr0m 274[flÄ72 ,2Š %7½ áåd77À eššefeda seSnNÒ 05446ó 23sí541.43 249375,02 2%595(6£ 240;911:40 ÈE904·00 245:23500 2;R50;6Ê5Ì7e

e Êorr $85ÕÒË ÀÀ$iai 30TásÀÈ K5|45EN 474$Ma 4(1Myt 31,411.14 55174.48 4 ,ind2 5 ½0$49 Nif70.00 Á6,ÝÁ50O M40ift

otatDeliodefianslidåaiortizat10W 58?405# 49131.4† Og9044k 46;484¿69 664910 44nn 4 OnnÄ Š5lii 55N02N 5%$8&82 64;77000 ($6¡773002 644,210(78

m ,aream es33a 2@34* . 4%¶ 21.833% @@M Rea Asa ****8 EM3:e 27,433:33 a83a0 as»O 306:252.30

9000MeoMaoemme 10M . 404% (De

taisis)(ließennän Tit82: Eg :aîn;8f 04%5 ŠÙÊNO3 ÎÛÊÝ3 574 :ŠflN R&71 0%85 366.5% S$3.22 1 ;711(cSi
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KPMG KPMG LLP
Suite 1000
1000 Walnut Street
Kansas City, MO 64106-2162

Independent Auditors' Report

The Board of Directors .

BATS Global Markets, Inc.:

We have audited the accompanying consolidated financial statements of BATS Global Markets, Inc. and its
subsidiaries (the Company), which comprise the consolidated statements of financial condition as of
December 31, 2013 and 2012, and the related consolidated statements of income, comprehensive income,
changes in stockholders' equity, and cash flows for each of the years in the three-year period ended
December 31,2013,and the related notes to the consolidated financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with U.S. generally accepted accounting principles; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
consolidated financial statements that are free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audits.
We conducted our audits in accordance with auditing standards generally accepted in the United States of
America and in accordance with the auditing standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditors' judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
entity's preparation and fair presentation of the consolidated financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

KPMG LLP is a Delaware limited liability partnership,
the U.S. member firm of KPMG intemational Cooperative
('KPMG Intemational"), a Swiss entity.



Opinion

In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the financial position of the Company as of December 31, 2013 and 2012, and the results of their
operations and their cash flows for each of the years in the three-year period ended December 31,2013 in
accordance with U.S.generally accepted accounting principles.

February 25, 2014
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BATS GLOBAL MARKETS, INC.AND SUBSIDIARIES

Consolidated Statements of Financial Condition

December 31, 2013 and 2012

(In thousands,except share data)

Assets 2013 2012

Current assets:

Cash and cash equivalents $ 87,217 $ 82,514
Financial investments:

Trading investments, at fair value 7,004 7,497
Available-for-sale investments,at fair value 18,198 22,295

Accounts receivable, net, including $18,626 and $14,574 from related parties at
December 31, 2013 and 2012, respectively 53,854 60,748

Income taxes receivable 670 654
Other receivables 1,682 1,804
Prepaid expenses 3,605 4,874

Total current assets 172,230 180,386

Property and equipment, net 11,577 16,997
Goodwill 197,937 194,294
Intangible assets,net 48,995 57,596
Debt issuance costs, net 4,646 4,997
Deferred income taxes, net 9,242 13,339
Investment in EuroCCP 10,337
Other assets 1,979 1,961

Total assets $ 456,943 $ . 469,570

Liabilities and Stockholders' Equity

Current liabilities:

Accounts payableand accrued expenses,including $4,054 and $4,995 to related

parties at December 31,2013 and 2012, respectively $ 25,044 $ 26,635
Section 31 fees payable 36,768 51,290
Current portion of long-term debt 17,422 48,776
Contingent consideration liability - 3,780
Deferred income taxes 261 406

Total current liabilities 79,495 130,887

Long-term debt, less current portion 228,602 238,843
Unrecognized tax benefits 6,732 9,699
Other liabilities 2,098 2,483
Commitments andcontingencies

Stockholders' equity:

Common stock, $0.01par value. 24,500,000voting and 500,000 non-voting
shares authorized; 23,685,026 voting and 189,500 non-voting shares issued
at December31, 2013; 23,556,670 voting and 189,500non-voting
sharesissuedat December 31,2012 239 236

Common stock in treasury, at cost 1,075,176and 1,001,723voting shares
at December 31, 2013 and 2012, respectively (42,651) (40,322)

Additional paid-in capital 128,604 125,601
Retained earnings (deficit) 44,287 (2,551)
Accumulated other comprehensiveincome, net 9,537 4,694

Total stockholders' equity 140,016 87,658

Total liabilities and stockholders' equity $ 456,943 $ 469,570

See accompanying notes to consolidated financial statements.
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BATS GLOBAL MARKETS, INC.AND SUBSIDIARIES

Consolidated Statements of Income

Years ended December 31, 2013,2012 and 2011

(In thousands, except share and per share data)

2013 2012 2011

Revenues:

Transaction fees, including $293,893,$303,876and $207,753 from
related parties for the years ended December 31, 2013,2012
and 2011, respectively $ 612,806 $ 645,310 $ 695,357

Market data fees 59,357 60,253 55,593
Regulatory transaction fees, including $81,365,$94,326 and

$64,360 from related parties for the years ended December 31,
2013, 2012 and2011, respectively 127,414 148,092 156,480

Port fees 39,104 30,188 19,028
Other 2,815 861 171

Total revenues 841,496 884,704 926,629

Cost of revenues:

Liquidity payments, including $252,754,$268,386and $223,489 to
related parties for the years ended December 31,2013,2012
and 2011, respectively 474,688 508,169 566,103

Routing and clearing, including $3,373, $23,319and $26,828 to
.related parties for the years ended December 31, 2013,2012
and 2011, respectively 42,476 51,271 75,985

Section 31 fees 127,414 148,092 156,480
Other 87 219 77

Total cost of revenues 644,665 707,751 798,645

Revenues less cost of revenues 196,831 176,953 127,984

Operating expenses:
Compensation and benefits 41,457 48,412 42,947
Depreciation and amortization 15,169 17,041 8,393
Systems and data communication 9,612 11,899 10,053
Occupancy 1,833 2,344 1,506
Professional and contract services 8,125 9,224 10,290
Regulatory costs 5,377 5,685 5,477
Changes in fair value of contingent consideration liability - 12,400 300
Impairment of assets 3,478 167 -

General and administrative 10,002 10,465 10,733

Total operating expenses 95,053 117,637 89,699

Operating income 101,778 59,316 38,285

Non-operating (expenses) income:
Interest and investment (expense) income (25,825) (646) 174
Other expense (290) (563) (116)

Income before income tax provision 75,663 58,107 38,343

Income tax provision 28,825 26,533 14,795

Net income $ 46,838 $ . 31,574 $ 23,548

Basic earnings per share $ 2.07 $ 1.40 $ 1.29
Diluted earnings per share $ 2.06 $ 1.39 $ 1.26

Cash dividend declared per common stock $ - $ 17.62 $ -

Basic weighted average shares outstanding 22,641,629 22,508,811 18,229,825
Diluted weighted average shares outstanding 22,738,747 22,746,146 18,745,279

See accompanying notes to consolidated financial statements.
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BATS GLOBAL MARKETS, INC.AND SUBSIDIARIES

Consolidated Statements of Comprehensive Income

Years endedDecember 31, 2013, 2012 and 2011

(In thousands)

2013 2012 2011

Net income $ 46,838 $ 31,574 $ 23,548
Other comprehensive income (loss), before tax:

Foreign currency translation adjustments 6,564 12,897 (2,076)
Unrealized holding gains (losses) on available-for-sale investments

recognized . 29 (474) (206)
Less: Reclassification adjustments for gains (losses) included

in interest and investment income (32). 683 -

Other comprehensive income (loss), before tax 6,561 13,106 (2,282)
Income tax (provision) benefit related to components of other

comprehensive income (loss) (1,718) . (4,786) 805

Other comprehensiveincome (loss), net of tax 4,843 . 8,320 (1,477)

Comprehensive income $ 51,681 $ 39,894 $ 22,071

See accompanying notes to consolidated financial statements.
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BATS GLOBAL MARKETS, INC.AND SUBSIDIARIES

Consolidated Statements of Changes in Stockholders' Equity

Years ended December 31, 2013, 2012 and 2011

(In thousands, except share data)

Accumulated
Commonstock Common Additional Retained other Total

Voting Non-voting stock paid-in earnings comprehensive stockholders'
shares outstanding shares outstanding Par value in treasury capital (deficit) (loss) income, net equity

BalanceatDecember31,2010 17,836,213 - $ 179 S (3,505) S 175,752 S . 28,383 S (2,149) S 198,660

Common stock issued under employee stock plans 176,176 - 3 (8,057) 5,700 - - (2,354)
Stock-based compensation - - - - 5,313 - - 5,313
Excess tax benefits from stock-based compensation - - - - 3,287 - - 3,287
Acquisition of Chi-X Europe Limited 4,177,853 189,500 44 - 219,547 - - 219,591
Other comprehensive loss, net of tax - - - - - - (1,477) (1,477)
Net income - - - - - - 23,548 - 23,548

BalancestDecember31,2Ol1 22,190,242 . 189,500 226 (11,562) 409,599 51,931 (3,626) 446,568

Common stock issued under employee stock plans 364,705 - 10 (28,760) 21,209 - - (7,541)
Stock-based compensation - - - 5,632 - - 5,632
Excess tax benefits from stock-based compensation - - - - 3,332 - - 3,332
Distribution - - - - (314,171) (86,056) - (400,227)
Other comprehensive income, net of tax - - - - - - 8,320 8,320
Net income - - - - - 31,574 - 31,574

BalanceatDecember31,2012 22,554,947 189,500 236 (40,322) 125,601 (2,551) 4,694 87,658

Common stock issuedunder employee stock plans 98,128 - 3 (954) 731 - - (220)
Share repurchases (43,225) - - (1,375) - - - (1,375)
Stock-based compensation - - - - 2,237 - - 2,237
Excess tax expense from stock-based compensation - - - - 35 - - 35
Other comprehensive income, net of tax - - - - - - 4,843 4,843
Net income - - - - - 46,838 - 46,838

BalanceatDecember31,2013 22,609,850 189,500 S 239 $ (42,651) S 128,604 S 44,287 S 9,537 S 140,016

See accompanying notes to consolidated financial statements.
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BATS GLOBAL MARKETS, INC.AND SUBSIDIARIES

Consolidated Statements of CashFlows

Yearsended December31, 2013, 2012 and 2011

(In thousands)

2013 2012 2011

Cash flows from operating activities:
Net income S 46,838 $ 31,574 $ 23,548
Adjustments to reconcile net income to net cashprovided by operating activities:

Depreciation and amortization 15,169 17,041 8,393
Amortization of debt issuance cost and debt discount 5,935 191 -

Change in fair value of contingent consideration - 12,400 300
Provision for uncollectable accounts receivable 55 187 373

Deferred income taxes 3,952 (1,001) (5,768)
Stock-based compensation 2,237 5,632 5,313
Realizedgain on investments owned (26) - - -

Loss (gain) on disposal of property and equipment 220 393 (32)
Changesin assets and liabilities:

Receivables, including $4,052, $1,885 and $884from related parties for
the years endedDecember,31, 2013, 2012 and 2011, respectively 7,107 (5,202) 7,313

Trading fmancial investments,net 493 23,536 (21,034)
Prepaid and other assets 1,274 (3,234) 922
Accounts payable and accrued expenses,including $941, $4,510 and $3,119

to related parties for the yearsendedDecember 31, 2013, 2012 and
2011, respectively (1,693) (13,666) 7,770

Section 31 fees payable (14,523) (3,836) 21,399
Payment of contingent consideration related to Chi-X Europeacquisition (3,780) (8,920) -

Other liabilities (139) 9,974 (308)

Net cashprovided by operating activities 63,119 65,069 48,189

Cash flows from investing activities:
Acquisition, net of cashacquired - - 13,402
Purchasesof available-for-sale financial investments (88,477) (162,806) (308,106)
Proceedsfrom maturities of available-for-sale financial investments 92,600 260,887 204,400
Proceedsfrom short term investments - 3,115 -

Purchaseof intangible asset - 217 -

Investment in EuroCCP (10,337) -

Proceedsfrom disposal of property and equipment - 33 78
Purchasesof property and equipment ' (3,597) (6,900) (9,553)

Net cash(usedin) provided by investing activities (9,811) 94,546 (99,779)

Cash flows from financing activities:

Distributions paid (145) (398,924) -

Payment of long term debt (45,000) -

Proceedsfrom long-term debt - 300,000 -

Payment of contingent liability related to Chi-X Europe acquisition - (52,300)
Debt issuancecosts and debt discount - (19,561) -

Proceedsfrom the exercise of stock-based compensation - 424 1,234
Excess tax benefits from stock-based compensation 35 3,336 3,287

. Purchasesof treasury stock (1,592) (7,975) (3,588)

Net cash(usedin) provided by financing activities (46,702) (175,000) 933

Effect of foreign currency exchange rate changeson cash (1,903) (1,460) (14)

Increase (decrease)in cashand cashequivalents 4,703 (16,845) (50,671)

Cash and cash equivalents:
Beginningofyear 82,514 99,359 150,030

End of year ,S 87,217 $ 82,514 $ 99,359

Supplemental disclosureof cashpaid:
Cashpaid for incometaxes, net of refunds $ 28,908 $ 20,523 $ 10,859

Supplementaldisclosure of noncashtransactions:
Forfeiture of common stock for payment of exerciseof stock options $ 767 $ 20,785 $ 4,469
Dividend payable on unvested restricted stock - 1,303 -

Supplemental disclosure of noncashinvesting activities:
Short-term investments acquired S - S - $ 3,111
Property and equipment acquired - - 5,212
Goodwill acquired - - 187,130
Intangible assets acquired - - 62,300
Other assetsacquired - - 13,233
Fair value of contingent liability at acquisition date - - 52,300
Liabilities assumed - - 9,386
Issuanceof common stock related to acquisition - - 219,591

Seeaccompanying notes to consolidated financial statements.
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BATS GLOBAL MARKETS, INC. AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31, 2013, 2012 and 2011

(1) Nature of Operations

BATS Global Markets, Inc. and its consolidated subsidiaries (the Company or BATS) is an innovative
global financial technology company that develops and operates electronic markets for the trading of listed
cash equity securities in the United States (U.S.)and Europe and listed equity options in the U.S.The
Company is headquartered in the Kansas City, Missouri, area with additional offices in New York and
London, United Kingdom (U.K.).

In the United States, the Company operates two national securities exchanges, BATS Exchange, Inc.
(BZX) and BATS Y-Exchange, Inc. (BYX). Both trade listed cash equity securities and exchange-traded

products, such as exchange-traded funds (ETFs), but each target different market segments by offering
different pricing alternatives. BZX also operates a market for trading listed equity options and the
Company also lists ETFs on BZX. The Company also operates a broker-dealer, BATS Trading, Inc.
(Trading) that provides routed transaction services for listed cash equities and option contracts. In Europe,
the Company's Recognised Investment Exchange (RIE), BATS Trading Limited (BTL), offers trading in
listed cash equity securities from within 25 European indices, in addition to ETFs, exchange-traded
commodities and international depositary receipts.Chi-X Europe Limited (Chi-X Europe) provides routed
transaction services for listed cash equities within the European market. BTL and Chi-X Europe combined
are referred to as BATS Chi-X Europe. During the fourth quarter 2013, the Company also began listing
ETFs on BTL.

(2) Summary of Significant Accounting Policies

(a) Principles ofAccounting

The Company follows accounting standards established by the Financial Accounting Standards
Board (FASB) to report its financial condition, results of operations and cash flows, References to
accounting principles generally accepted in the U.S.(GAAP) in these footnotes are to the
FASB Accounting Standards Codification (ASC or Codification).

(b) Basis ofPresentation

The accompanying financial statements are presented on a consolidated basis to include the accounts
and transactions of BATS Global Markets, Inc. and its wholly owned subsidiaries and all significant

intercompany accounts and transactions have been eliminated. Results from operations in fiscal
year 2011 related to Chi-X Europe are reflected from the effective date of the acquisition. Seenote 3
for additional information.

(c) Use of Estimates

The preparation of consolidated financial statements in conformity with GAAP requires management
to make estimates and assumptions that affect the reported amounts of assets and liabilities as well as
disclosure of the amounts of contingent assets and liabilities at the date of the consolidated financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ materially from those estimates. Material estimates that are particularly
susceptible to significant change in the near term include the receivable for market data fees, the
valuation of goodwill andunrecognized tax benefits.

6



BATS GLOBAL MARKETS, INC. AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31, 2013, 2012 and 2011

(d) Cash and Cash Equivalents

The Company's cash and cash equivalents are exposed to concentrations of credit risk. The
Company maintains cash at various financial institutions and brokerage firms which, at times, may
be in excess of the federal depository insurance limit. The Company's management regularly
monitors these institutions and believes that the potential for future loss is minimal. The Company
considers all liquid investments with original or acquired maturities of three months or less to be
cash equivalents.

(e) Financial Investments

Financial investments are classified as trading or available-for-sale.

Trading financial investments represent financial investments held by the broker-dealer subsidiary
that retain the industry-specific accounting classification required for broker-dealers. These
investments are recorded at fair value with unrealized gains and losses reflected in the consolidated
statements of income.

Available-for-sale financial investments are comprised of the financial investments not held by the
broker-dealer subsidiary. Unrealized gains and losses, net of income taxes, are included as a
component of accumulated other comprehensive income in the accompanying consolidated
statements of financial condition.

Interest on financial investments, including amortization of premiums and accretion of discounts, is
recognized as income when earned. Realized gains and losses on financial investments are calculated
using the specific identification method and are included in interest and investment (expense) income
in the accompanying consolidated statements of income.

A decline in the market value of any available-for-sale investment below carrying amount that is
deemed to be other-than-temporary results in an impairment to reduce the carrying amount to
realizable value. To determine whether an impairment is other-than-temporary, the Company
considers all available information relevant to the collectability of the investment, including past
events, current conditions, and reasonable and supportable forecasts when developing estimate of
cash flows expected to be collected. Evidence considered in this assessment includes the reasons for
the impairment, the severity and duration of the impairment, changes in value subsequent to
year-end, forecasted performance of the investee, and the general market condition in the geographic
area or industry in which the investee operates.

(f) Accounts Receivable, Net

Accounts receivable are carried at cost. Interest is recorded on receivables once they exceed 60 days
past due. On a periodic basis,management evaluates the Company's receivables and determines an
appropriate allowance for uncollectible accounts receivable based on anticipated collections. In
circumstances where a specific customer's inability to meet its financial obligations is known
(e.g.,bankruptcy filings), the Company records a specific provision for uncollectible accounts
against amounts due to reduce the receivable to the amount the Company estimates will be collected.
Oncethe Companydeterminesan allowancefor an uncollectible account is necessary,intereston the
receivable ceases to be accrued. Seenote 6 for allowance for doubtful account activity.
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BATS GLOBAL MARKETS, INC. AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31, 2013, 2012 and 2011

(g) . Property and Equipment, Net

Property and equipment, net is stated at cost less accumulated depreciation. Depreciation is
computed using the straight-line method over the estimated lives of the assets, generally ranging
from three to seven years. Expenditures for repairs and maintenance are charged to expense as
incurred. Depreciation of leasehold improvements is calculated using the straight-line method over
the shorter of the related lease term or the estimated useful life of the assets.

Long-lived assets to be held and used are reviewed to determine whether any events or changes in
circumstances indicate that the carrying amounts of the assetsmay not be recoverable. The Company
bases this evaluation on such impairment indicators as the nature of the assets, the future economic
benefit of the assets, any historical or future profitability measurements, as well as other external
market conditions or factors that may be present. If such impairment indicators are present that
would indicate that the carrying amount of any asset may not be recoverable, the Company
determines whether an impairment has occurred through the use of an undiscounted cash flow
analysis of the asset at the lowest level for which identifiable cash flows exist. In the event of
impairment, the Company recognizes a loss for the difference between the carrying amount and the
estimated value of the asset as measured using quoted market prices or, in the absence of quoted

market prices, a discounted cash flow analysis.

The Company accounts for software development costs under ASC Topic 350, Intangibles -

Goodwill and Other. The Company expenses software development costs as incurred during the
preliminary project stage, while capitalizing costs incurred during the application development stage,
which includes design,coding, installation and testing activities.

(h) .Goodwill and Intangible Assets,Net

Goodwill represents the excess of purchase price over the value assigned to the net tangible and
identifiable intangible assets of a business acquired. Goodwill is allocated to the Company's
reporting units based on the assignment of the fair values of each reporting unit of the acquired
company. The Company is required to test goodwill for impairment at the reporting unit level

annually, or in interim periods if certain events occur indicating that the carrying value may be
impaired. The impairment test is performed during the fourth quarter using December l'' carrying
values, and if the fair value of the reporting unit is found to be less than the carrying value, an
impairment loss is recorded. The Company completed its annual goodwill impairment test in the
fourth quarter of 2013 and determined that no impairment existed.

Intangible assets, net, primarily include acquired trademarks and trade names, customer
relationships, strategic alliance agreements, and licenses and registrations. Intangible assets with
finite lives are amortized based on the discounted cash flow method applied over the estimated
useful lives of the intangible assets.

Intangible assets deemed to have indefinite useful lives are not amortized, but instead are tested for
impairment at least annually, usually concurrently with goodwill. Impairment exists if the fair value
of the asset is less than the carrying amount, and in that case,an impairment loss is recorded. The
Company hasperformed the required intangible assets impairment tests and the determined that the
strategic alliance intangible asset is impaired as of December 31, 2013. The value of the asset was
written off to impairment of assets in the consolidated statements of income.

8



BATS GLOBAL MARKETS, INC. AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31, 2013, 2012 and 2011

Impairment of assetsrecognized in 2012 has been reclassified from other expense to impairment of
assets to conform with current year presentation.

(i) Foreign Currency

The financial statements of foreign subsidiaries where the functional currency is not the U.S. dollar

are translated into U.S.dollars using the exchange rate in effect as of each statement of financial
condition date. Statements of income and cash flow amounts are translated using the average
exchange rate during the period. The cumulative effects of translating the statement of financial
condition accounts from the functional currency into the U.S. dollar at the applicable exchange rates

are included in accumulated other comprehensive income. Foreign currency gains and losses are
recorded as other expense in the consolidated statements of income.

(j) Income Taxes

Deferred taxes are recorded on a liability method whereby deferred tax assets are recognized for
deductible temporary differences and operating loss and tax credit carryforwards, and deferred tax
liabilities are recognized for taxable temporary differences. Temporary differences are the
differences between the reported amounts of assets and liabilities and their tax bases.Deferred tax
assets are reduced by a valuation allowance when, in the opinion of management, it is more likely
than not that some portion or all of the deferred tax assets will not be realized. Deferred tax assets
and liabilities are adjusted for the effects of changes in tax laws and rates on the date of enactment.

The Company recognizes the tax benefit from an uncertain tax position only if it is more likely than
not that the tax position will be sustained on examination by the taxing authorities, based upon the
technical merits of the position. The tax benefit recognized in the consolidated financial statements
from such a position is measured based on the largest benefit that has a greater than 50% likelihood
of being realized upon ultimate settlement. Also, interest and penalties expense is recognized on the
full amount of deferred benefits for uncertain tax positions. The Company's policy is to include
interest and penalties related to unrecognized tax benefits in the income tax provision within the
consolidated statements of income.

(k) Revenue Recognition

Transaction Fees and Liquidity Payments

Under the Company's "maker-taker" pricing model on BZX and the Company's RIE, a member
posting an order (the liquidity maker) is paid a rebate (recorded in liquidity payments) for an
execution occurring against that order, and a member executing against an order resting on the
Company's book (the liquidity taker) is charged a fee (recorded in transaction fees). As a result,
transaction fees consist of "taker" fees and routing fee revenues charged on securities that are routed

to another market center.Transaction fees and liquidity payments are considered earned and incurred
upon execution of a trade and are recognized on a trade-date basis and recorded on a gross basis in
revenues and cost of revenues.

Under the Company's "taker-maker" pricing model on BYX, a liquidity taker is paid a rebate
(recorded iri liquidity payments) for an execution occurring againstthat order and a liquidity maker
is charged a fee (recorded in transaction fees) for posting such an order. Transaction fees and

9



BATS GLOBAL MARKETS, INC. AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31, 2013, 2012 and 2011

liquidity payments are considered earned and incurred upon execution of a trade and are recognized
on a trade-date basis and recorded on a gross basis in revenues and cost of revenues.

Market Data Fees

Market data fees are earned from proprietary market data products and U.S.tape plans, including the
Unlisted Trading Privileges Plan (UTP), the Consolidated Tape Association Plan (CTA), and the
Options Price Reporting Authority, LLC (OPRA). Fees,net of plan costs, from UTP and CTA are
allocated and distributed to plan participants according to their share of tape fees based on a formula
required by Securities and Exchange Commission (SEC) Regulation NMS that takes into account
both trading and quoting activity. Fees from the CTA and UTP are estimated and recognized on a
monthly basis and received approximately 45 days after quarter end. Market data fees from OPRA
are allocated based upon the share of total options transactions cleared for each of the OPRA
members. Fees from OPRA are estimated and recognized on a monthly basis and received
approximately 30 days after quarter end. During 2012 and 2013, the Company began charging data
subscribers for proprietary market data in its European Equities and U.S. Equities segment,
respectively. The market data fees are recognized on a monthly basis.

Market data product revenue recognized in 2011 has been reclassified from other revenue to market
data fees to conform with current year presentation.

Regulatory Transaction and Section 31 Fees

BZX and BYX, as U.S. exchanges, are assessedSection 31 fees pursuant to the Securities Exchange
Act of 1934 (Exchange Act). Section 31 fees are assessed on the notional value traded and are
designed to recover the costs to the government of supervision and regulation of securities markets
and securities professionals. These fees are paid directly to the SEC by BZX and BYX. BZX and
BYX, in turn, collect regulatory transaction fees that are designed to equal to the Section 31 fees

from their members. The Company acts as the principal versus an agent on these transactions, and
therefore these transactions are reported gross in the consolidated statements of income. BZX and
BYX collect the regulatory transaction fees as a pass-through charge from members executing

eligible trades and recognize these amounts in revenues, and the related Section 31 fees in cost of
revenues as incurred on a settlement-date basis.Regulatory transaction fees received are included in
cash and cash equivalents and financial investments in the consolidated statements of financial
condition at the time of receipt. As required by law, the amount due to the SEC is remitted
semiannually and recorded as Section 31 fees payable to the SEC in the consolidated statements of
financial condition until paid. Because the Company holds the funds received until payment is
remitted to the SEC,the Company earns interest on the related balances.

Port Fees

Port fees are generated primarily from connectivity services related to BZX and BYX in the U.S.and
BTL in Europe.Port fees are recognized on a monthly basis.

Concentrations of Revenue and Liquidity Payments

For the year ended December 31, 2013 one member accounted for 10% of the Company's
transaction fees. For the years ended December 31,2012 and201-1, no members accounted for more
than 10% of the Company's transaction fees. For the years ended December 31, 2013, 2012 and
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2011, approximately 12%, 10% and 13%, respectively, of total liquidity payments each year were
paid to one member, substantially all of which is recorded in the U.S.Equities segment. No other

members accounted for more than 10% of the Company's liquidity payments during the years ended
December 31, 2013, 2012 and 2011.

No member is contractually or otherwise obligated to continue to use the Company's services. The
loss of, or a significant reduction of, participation by these members may have a material adverse
effect on the Company's business, financial condition, results of operations and cash flows.

(l) Earnings Per Share

The Company presents both basic and diluted earnings per share. Basic earnings per share is
computed by dividing net income by the weighted average number of common shares outstanding
during the period. Diluted earnings per share is computed by dividing net income by the sum of the
weighted average number of common shares and dilutive common share equivalents outstanding.

(m) Stock-Based Compensation

The Company grants stock-based compensation to its employees through awards of stock options
and restricted stock. The Company records stock-based compensation expense for all stock-based

compensation granted based on the grant-date fair value. The Company recognizes compensation
expense related to stock-based compensation awards with graded vesting that have a service
condition on a straight-line basis over the requisite service period of the entire award.

The amount of stock-based compensation expense related to awards of restricted stock is based on
the fair value of BATS Global Markets, Inc. common stock at the date of grant.

The amount of future stock-based compensation expense related to awards of stock options is based
on the Black-Scholes valuation model. Assumptions used to estimate the grant-date fair value of
stock options are determined as follows:

• Expected term is determined using the simplified niethod, using the average between the
contractual term and vesting period of the award. The simplified method was used due to the
lack of historical information;

• Expected volatility of award grants made under the Company's plan is measured using the
weighted average of historical daily changes in the market price of the common stock of
comparable public companies over the period equal to the expected term of the award or a
minimum of two years if comparable public company historical market prices are not available
for the entire expected term;

• Expected dividend rate is determined based on expected dividends to be declared;

• Risk-free interest rate is equivalent to the implied yield on zero-coupon U.S.Treasury bonds
with a maturity equal to the expected term of the awards; and

• Forfeitures are based on the history of cancellations of awards granted and management's
analysis of potential forfeitures.
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(n) Business Combinations

The Company accounts for business combinations in accordance with ASC Topic 805, Business
Combinations, which requires identifiable assets, liabilities and goodwill acquired in a business
combination to be recorded at fair value at the acquisition date. Additionally, ASC Topic 805

requires transaction-related costs to be expensed in the period incurred.

(0) Debt Issuance Costs

The Company accounts for debt issuance cost in accordance with ASC Topic 470, Debt, which
requires that all costs incurred to issue debt be capitalized and amortized over the life of the loan
using the interest method.

(p) Equity Method Investment

In general, the equity method of accounting is used when the Company owns 20% to 50% of the

outstanding voting stock of a company and when it is able to exercise significant influence over the
operating and financial policies of a company. The Company has an investment where it has
significant influence and as such accounts for the investments under the equity method of
accounting. The Company records the pro-rata share of earnings or losses each period and records
any dividends received as a reduction in the investment balance. The equity method investment is
evaluated for other-than-temporary declines in value by considering a variety of factors such as the
earnings capacity of the investment and the fair value of the investment compared to its carrying
amount. If the estimated fair value of the investment is less than the carrying amount and the decline
in value is considered to be other than temporary,. the excess of the carrying amount over the
estimated fair value is recognized in the financial statements as an impairment.

(3) Chi-X Europe Acquisition

On November 30, 2011 (the Acquisition Date) the Company acquired 100% of the outstanding common
shares of Chi-X Europe. The results of Chi-X Europe's operations have been included in the consolidated
financial statements since the Acquisition Date.

The acquisition-date fair value of the consideration transferred totaled $304.1 million, which consisted of
the following (in thousands):

Fair value of consideration transferred:
Cash $ 32,256
Fair value of share outlay 219,591
Contingent consideration 52,300

Total purchase price $ 304,147

The Company issued 4,367,353 shares of common stock valued at $50.28 per share.The fair value was
based on a third-party valuation that used a discounted cash flow model and valuation multiples observed
of publicly traded companies in a similar industry. Included in the acquisition was a contingent cash
payment. The fair value of the contingent consideration at the Acquisition Date was $52.3 million and
changes in the fair value are recorded in operating expenses in the consolidated statements of income.This
value was estimated using a probability-weighted discounted cash flow method and represents a Level 3
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measurement as defined in ASC Topic 820. The key assumptions used in this methodology were a discount
rate of 4.6% and a probability assignment to each of nine market share scenarios.

During the fourth quarter 2012, the contingent cash payment of $65 million was earned, of which $61.2
million was paid through December 31, 2012.The remaining payment was made in the first quarter 2013.

The following is a reconciliation of the beginning and ending balance of the contingent consideration for
Chi-X Europe (in thousands):

Balance at December 31, 2011 $ 52,600
Change in fair value 12,400
Amount paid to former Chi-X Europe shareholders (61,220)

Balance at December 31, 2012 3,780
Change in fair value
Amount paid to former Chi-X Europe shareholders (3,780)

Balance at December 31,2013 $ -

The following table summarizes the estimated fair values of the assets acquired and liabilities assumed at
the Acquisition Date (in thousands):

Cash and cash equivalents $ 45,658
Other current assets 12,952
Property andequipment 5,212
Identifiable intangible assets 62,300
Goodwill 187,130
Other assets 281
Liabilities (9,386)

$ 304,147

Of the intangible assets recognized, $10.8 million was assigned to licenses and registrations and has an
indefinite useful life. Therefore, this intangible asset will not be amortized, but its impairment will be
evaluated at least annually. The remaining intangible assets will be amortized over the following useful
lives:

Balance at

acquisition
date

Assets Useful life (in thousands)

Customer relationships 20 years $ 45,100
Strategic alliance agreement 4.25years 5,800
Trademarks/trade names 1year 600

The goodwill acquired was assigned to the European Equities segment, as further described in note 13.The

goodwill recognized is attributable primarily to expected synergies of the combined workforce and
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technologies of BTL and Chi-X Europe. Approximately $140 million of goodwill was deductible for tax
purposes.

The fair value of accounts receivable acquired was $3.0 million. The grossamount of accounts receivable
was $3.1 million, of which $0.1 million was deemed to be uncollectable.

The Company recognized $19.3 million and $11.4 million of acquisition-related costs expensed during the
years ended December 31, 2012 and 2011, respectively. These costs are included in compensation and
benefits, professional and contract services, and changes in fair value of contingent consideration liability
in the consolidated statements of income.

The amounts of revenue and operating loss of Chi-X Europe included in the Company's consolidated
statements of income from the Acquisition Date to the period ending December 31, 2011 are as follows
(in thousands):

Revenue . $ 5,021
Operating loss (7,009)

The following unaudited pro forma financial information presents the combined results of' the Company
and Chi-X Europe had the acquisition date been January 1,2011 (in thousands):

Fiscal Year ended

December 31,
2011

Revenue $ 999,490
Operating income 40,897
Net income 24,295

Earnings per share:
Basic $ 1.09
Diluted . 1.07

The supplemental 2011 pro forma amounts have been calculated after applying the Company's accounting

policies and adjusting the results to reflect the additional depreciation and amortization that would have
been charged assuming the adjusted fair values of property and equipment and acquired intangible assets
had been applied on January 1,2011. The supplemental 2011 pro forma financial information includes pro
forma adjustments of $18.8million for acquisition related costs, such as fees to investment bankers,
attorneys, accountants and other professional advisors and severance to employees.

(4) Restructuring

Prior to the Acquisition Date, Chi-X Europe entered into retention agreements with its employees paid in
the first quarter 2012. Subsequent to the acquisition of Chi-X Europe, the Company determined that certain
Chi-X Europe employees' positions were redundant. As such, the Company communicated employee
termination benefits to these Chi-X Europe employees which included maintaining the terms of the
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retention agreement. Certain employees were terminated in 2011, while others were terminated in the
second quarter of 2012.

In 2011, the Company recorded $4.6 million of termination benefits in compensation and benefits within
the consolidated statement of income. At December 31,2012, all termination benefits had been fully paid.

(5) Investments

Financial Investments

The Company's financial investments with original or acquired maturities longer than three months, but
that mature in less than one year from the statement of fínancial condition date are classified as current
assets and are summarized as follows (in thousands):

December 31, 2013
Unrealized Unrealized Fair

Cost basis gains losses value

Available-for-sale:

U.S.Treasury securities $ 18,197 $ 1 $ - $ 18,198

Total financial investments $ 18,197 $ 1 $ - $ 18,198

December 31, 2012
Unrealized Unrealized Fair

Cost basis gains losses value

Available-for-sale:

U.S.Treasury securities $ 22,292 $ 3 $ - $ 22,295

Total financial investments $ 22,292 $ 3 $ - $ 22,295

Equity Method Investment

In the fourth quarter 2013, the Company acquired a 25% ownership interest in the European Multilateral
Clearing Facility, N.V. (EMCF) for $10.3 million. In January 2014, EMCF changed its name to European
Central Counterparty N.V. (EuroCCP)..This investment is recorded as an equity method investment, as the
Company shares in the proportionate results of the entity and has significant influence over the entity, but
does not control the entity.
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(6) Allowance for Doubtful Accounts

Allowance for doubtful accounts consisted of the following for the years ended December 31, 2013, 2012
and 2011 (in thousands):

2013 2012 2011

Balance at beginning of period $ 406 $ 352 $ 206
Additions:

Chargesto income,included in
generaland administrative expense 55 187 373

Deductions:
Recoveriesof amountspreviously

written-off - - (2)
Chargesfor which reserveswere

provided (113) (133) (225)

Balance at endof period $ 348 . $ 406 $ 352

(7) Property and Equipment, Net

Property and equipment consisted of the following as of December 31, 2013 and 2012 (in thousands):

2013 2012

Computer equipment and software $ 39,176 $ 38,107
Office furniture and fixtures 1,239 1,159
Leasehold improvements . 5,332 4,892

Total property and equipment . 45,747 44,158

Less accumulated depreciation (34,170) (27,161)

Property and equipment, net $ 11,577 $ 16,997

Depreciation expense was $9.2 million, $10.3million and $8.0 million for the years ended December 31,
2013, 2012 and 2011, respectively.
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(8) Goodwill and Intangible Assets, Net

The following table presents the details of the goodwill and intangible assets(in thousands):

Intangible
assets Goodwill

Balance at December 31, 2011 $ . 61,336 $ 185,549
Acquisition of intangible asset 217 -

Amortization (6,719) -

Changes in foreign currency exchange rates 2,762 8,745
Balance as of December 31, 2012 57,596 194,294

Impairment of intangible asset (3,478) -

Amortization (5,967) -

Changes in foreign currency exchange rates 844 3,643
Balance as of December 31, 2013 $ 48,995 $ 197,937

For the years ended December 31, 2013 and 2012, amortization expense was $6.0 million and $6.7 million
respectively. The estimated future amortization expense is $5.0million for 2014, $7.5 million for 2015,
$5.8 million for 2016, $4.6 million for 2017 and $3.6 million for 2018.

The following table presents the categories of intangible assets, all of which is attributed to the European
Equities segment, except for domain names, which are recorded in Corporate Items and Eliminations (in
thousands):

Deeember 31, December 31,
2013 2012

Trademarks and trade names $ 636 $ 623

Customer relationships 47,798 46,827
Strategic alliance agreements - 6,022
Trading registrations and licenses 11,446 11,213
Domain names 217 217

Accumulatedamortization (11,102) (7,306)

$ 48,995 $ 57,596

In the fourth quarter 2013, the Company recorded an intangible asset impairment charge totaling $3.5
million related to the strategic alliance agreements acquired through the 2011 acquisition of Chi-X Europe.
The Company has determined the carrying amount of the intangible is not recoverable and exceeded its fair
value. The fair value of the strategic alliance was determined using the estimated cash flows from the
strategic alliance. This charge was recorded in impairment of assets in the consolidated statements of
income and attributed to the European Equities segment.
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(9) Accounts Payable and Accrued Expenses

Accounts payable and accrued expenses consisted of the following as of December 31, 2013 and 2012
(in thousands):

2013 2012

Accounts payable $ 12,681 $ 14,356
Deferred rent 278 123

Dividends payable 312 367
Unrecognized tax benefits - 470
Accrued expenses 11,773 11,319

Accounts payable and accrued expenses $ 25,044 $ 26,635

(10) Debt

On December 19,2012, the Company entered into (i) a term loan agreement in the amount of $300 million
and (ii) revolving loans not to exceed $50 million (the '2012 Loan'). The proceeds received from the term
loan were used by the Company to pay a $298.9 million dividend, or $13.20 per share, to all shareholders
of BATS Global Markets, Inc. common stock during the fourth quarter 2012. The term of the loan is six
years ending on December 19, 2018 with a variable interest rate based on 1-month London Interbank
Offered Rate (LIBOR) (with a floor of 125 basis points) plus a spread of 575 basis points. The original
issue discount was $12.5 million, or approximately 4.2%.The revolving loans have similar interest rates
and a three-year term, ending on December 19, 2015. Principal payments on outstanding balances are
made on a quarterly basis. The Company incurred $7.1 million of debt issuance costs, which was
capitalized and is being amortized over the term of the loans.

As of December 31, 2013 and 2012, the Company's long-term debt consisted of the following (in
thousands):

December 31,
2013 2012

Termloan $ 255,000 $ 300,000
Less: debt discount (8,976) (12,381)

Revolving loan - -

Total debt 246,024 287,619
Less: current portion (17,422) (48,776)

Total long-term debt $ 228,602 $ 238,843

The unamortized debt discount will be amortized as part of interest and investment expense through
December 19, 2018, the maturity date of the term loan. The effective interest rate on the term loan was
7.3% for both the years ended December 31, 2013 and 2012.

The credit agreement for the 2012 Loan contains customary affirmative and negative covenants, events of
default and a financial covenant to not exceed a maximum leverage ratio measured each quarter through
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the term of the loan, all as defined in the credit agreement. As of December 31, 2013 and 2012, the
Company was in compliance with all covenants of the credit arrangements.

'The Company and certain subsidiaries have guaranteed the repayment of obligations under the credit
agreement and have granted pledges of the shares of certain subsidiaries along with a security interest in
certain other assets of the Company and certain subsidiaries as collateral.

As of December 31, 2013, aggregate minimum annual maturities of long-term debt were $45 million in
2014, 2015, 2016 and 2017. However, with the subsequent refinancing (see Note 22), the refinanced
aggregate minimum annual maturities of long-term debt are $17.6 million in 2014 and $23.5 million in
2015, 2016, 2017, 2018 and 2019.

Interest expense recognized on the term loan and revolving loans for the year ended December 31, 2013
and 2012 is as follows (in thousands):

Year Ended Year Ended

December 31, December 31,
2013 2012

Components of interest expense:

Contractual interest $ 20,019 $ 707
Amortization of debt discount 3,405 119
Amortization of debt issuance cost 2,548 85

Interest expense $ 25,972 $ 911

(11) Accumulated Other Comprehensive Income

The following represents the changes in accumulated other comprehensive income by component, before
tax:

Unrealized holding
Foreign currency (losses) gains on Accumulated other

translation available-for-sale comprehensive
adjustment investments (loss) income

Balance at December 31, 2011 $ (3,420) $ (206) $ (3,626)
Other comprehensive income for the

twelve months ending December 31, 2012 12,897 209 13,106
Tax effect on other comprehensive income (4,786) - (4,786)

Balance at December 31, 2012 4,691 3 4,694
Other comprehensive income for the

twelve months ending December 31, 2013 6,564 (3) 6,561
Tax effect on other comprehensive income (1,718) - (1,718)

Balance at December 31, 2013 $ 9,537 $ - $. 9,537
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(12) Fair Value Measurements

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date andsets out a fair value hierarchy.
The fair value hierarchy gives the highest priority to quoted prices in active markets for identical assets or
liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3). Inputs are broadly defined as
assumptions market participants ívould use in pricing an asset or liability. The three levels of the fair value
hierarchy are described below:

Level 1: Unadjusted quoted prices in active markets for identical assets or liabilities that the
reporting entity has the ability to access at the measurement date.The types of investments included
in Level 1 include listed equities and listed derivatives.

Level 2: Inputs other than quoted prices within Level 1 that are observable for the asset or liability,
either directly or indirectly, and fair value is determined through the use of models or other valuation
methodologies. Investments that are generally included in this category include corporate bonds and
loans, less liquid and restricted equity securities and certain over-the-counter derivatives. A
significant adjustment to a Level 2 input could result in the Level 2 measurement becoming a
Level 3 measurement.

Level 3: Inputs are unobservable for the asset or liability and include situations where there is little,
if any, market activity for the asset or liability. The inputs into the determination of fair value are
based upon the circumstances and the best information available at the time and may require
significant management judgment or estimation. Investments that are included in this category

generally include equity and debt positions in private companies.

Financial investments classified as trading and available-for-sale consist of highly liquid U.S.Treasury
securities.These securities are valued by obtaining feeds from a number of live data sources, including
active market makers and inter-dealer brokers and therefore categorized as Level 1.

The following table presents the Company's fair value hierarchy for those assets measured at fair value on

a recurring basis as of December 31, 2013 and 2012 (in thousands):

December 31,2013
Total Level 1 Level 2 Level 3

Assets:

Trading financial investments:
U.S.Treasury securities , $ 7,004 $ 7,004 - $ - $ -

Available-for-sale financial
investments:

U.S.Treasury securities 18,198 18,198 -

Total assets $ 25,202 $ 25,202 $ - $ -
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December 31, 2012
Total Levet 1 Level 2 Level 3

Assets:

Trading financial investments:

U.S.Treasury securities $ 7,497 $ 7,497 $ - $ -

Available-for-sale financial
investments:

U.S.Treasury securities 22,295 22,295 -

Total assets $ 29,792 $ 29,792 $ - $ --

The carrying amount of long-term debt approximates its fair value based on quoted LIBOR at both
December 31,2013 and 2012 and is considered a Level 2 measurement.

The carrying amount of cash and cash equivalents, short-term investments, accounts receivable, notes
receivable, accounts payable and Section 31 fees payable approximate fair value due to their liquid or
short-term nature and are considered Level 2 measurements.

The carrying amount of the strategic alliance intangible at December 31, 2013 is based on the estimated
cash flows from the strategic alliance which is a.significant unobservable input, and is considered a Level 3
measurement valued at zero dollars.

The carrying amount of the EuroCCP investment at December 31, 2013 approximates fair value that is
based on the estimated cash flows from the EuroCCP entity, a significant unobservable input, and is also
considered a Level 3 measurement.

Also, the process to evaluate the impairment of goodwill involves calculations to determine the fair value
of each reporting unit on a stand-alone basis. A combination of formulas using current market multiples
and cash flow scenarios is used to estimate the fair value of each reporting unit. That fair value is
compared to the carrying amount of the reporting unit, including its recorded goodwill. Impairment is
considered to have occurred if the fair value of the reporting unit is lower than the carrying amount of the
reporting unit. These measurements are classified as Level 3.

(13) Segment Reporting

The Company operates under three reportable segments: U.S.Equities, European Equities and
U.S.Options. The Company evaluates segment performance primarily based on operating income (loss).
The Company has aggregated all of its corporate costs, as well as other business ventures, within Corporate
Items and Eliminations; however, professional and contract services that relate to activities of a specific
segment have been allocated to that segment.

• The U.S.Equities segment includes listed cash equities and exchange-traded products transaction
- services that occur on BZX and BYX. It also includes the listed cash equities and exchange-traded

products routed transaction. services that occur on Trading. It also includes the listings business
where ETFs are listed on BZX.

• The European Equities segment includes the pan-European listed cash equities transaction services,

ETFs, exchange-traded commodities and international depository receipts that occur on the RIE,

21



BATS GLOBAL MARKETS, INC. AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31, 2013, 2012 and 2011

BTL. It also includes the listed cash equities and exchange-traded products routed transaction
services that occur on Chi-X Europe, as well as the listings business where ETFs can be listed on
BTL. The Company acquired Chi-X Europe on November 30, 2011. See note 3 for additional
information.

• The U.S.Options segment includes the listed equity options transaction services that occur on BZX.
This segment began trading listed equity options in February 2010. It also includes the listed equity
options routed transaction services that occur on Trading.

Summarized financial data of the Company's reportable segments was as follows (in thousands):

Corporate
European items and

U.S.Equities Equities U.S.Options eliminations Total

2013:
Revenues $ 662,798 $ 86,415 $ 92,283 $ - $ 841,496
Revenues less cost of revenues 123,940 57,578 15,313 - 196,831
Depreciation and amortization 4,359 9,882 928 - 15,169
Operating income (loss) 77,398 17,440 8,469 (1,529) 101,778
Total assets 215,784 297,196 6,845 (62,882) 456,943
Goodwill . - 197,937 - - 197,937

Intangible assets,net - 48,778 - 217 48,995
Debt - - - 246,024 246,024

Purchasesof property and
equipment 3,262 187 148 - 3,597

2012:
Revenues $ 723,220 $ .82,829 $ 78,655 $ - $ 884,704
Revenuesless cost of revenues 127,136 35,771 14,046 - 176,953

Depreciation and amortization 4,406 11,478 1,157 - 17,041
Operating income (loss) 83,076 (25,174) 7,705 (6,291) 59,316
Total assets 170,579 292,936 9,002 (2,947) 469,570
Goodwill - 194,294 - - . 194,294

Intangible assets,net - 57,379 - 217 57,596
Contingentconsideration

liability - 3,780 - - , 3,780
Debt - - - 287,619 287,619
Purchases of property and

equipment 4,518 310 1,651 421 6,900

2011:
Revenues $ 840,801 $ 28,389 $ 57,439 $ - $ 926,629
Revenueslesscost of revenues 115,352 10,656 1,976 - 127,984
Depreciation and amortization 4,729 2,792 872 - 8,393
Operating income (loss) 69,720 (24,448) (4,409) (2,578) 38,285
Total assets 267,800 325,524 4,861 (3,282) 594,903
Goodwill . - 185,549 - - ' 185,549
Íntangible assets,net - 61,336 - - 61,336
Contingentconsideration

liability - 52,600 - - 52,600
Purchasesof property and

equipment 2,438 6,441 674 - 9,553
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Geographic Data

The following table presents revenues and long-lived assets, net by geographic area for 2013, 2012 and
2011 (in thousands). Revenues are classified based upon the location of the trading venue. Long-lived
assets information is based on the physical location of the assets.

Total Long-lived
revenues assets

2013:

United States $ 755,081 $ 8,146
UnitedKingdom 86,415 250,363

Total $ 841,496 $ 258,509

2012:

United States $ 801,876 $ 9,904
UnitedKingdom 82,828 258,983

Total $ 884,704 $ 268,887

2011:

United States $ 898,240 $ 8,634
UnitedKingdom 28,389 257,832

Total $ 926,629 $ 266,466

(14) Employee Benefit Plan

The Company offers a SIMPLE Individual Retirement Account for the benefit of all U.S.employees. The
Company matches participating employee contributions of up to three percent of salary. All
U.S.employees are eligible to participate. The Company's contribution amounted to $0.5 million for the
year ended December 31, 2013 and $0.4 million for the years ended December 31, 2012 and 2011. This
expense is included in compensation and benefits in the consolidated statements of income.

BTL operates a stakeholder contribution plan and contributes to employee-selected stakeholder
contribution plans. The Company matched participating employee contributions of up to five percent of
salary. All employees of BTL were eligible to participate. The Company's contribution amounted to
$0.4 million for the years ended December 31, 2013 and 2012 and $0.3 million for the year ended
December 31, 2011. This expense is included in compensation and benefits in the consolidated statements
of income.

Chi-X Europe operated a defined contribution plan known as the Personal Pension Plan (the Plan). All
employees of Chi-X Europe were eligible to participate in 2012 and 2011. The cost of contributions
payable by the Company with regards to the Plan for the year are expensed as incurred. For the years
ended December 31, 2012 and 2011 the Company contributed $0.3million and $0.1 million, respectively.
This expense is included in compensation and benefits in the consolidated statements of income.
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(15) Related Party Transactions

Certain affiliates of stockholders of BATS conduct trading activity through the Company. The extent of
such activity is presented in the accompanying consolidated statements of financial condition, income and
cash flows.

The Company maintains brokerage accounts with a stockholder. As of December 31, 2013 and 2012, $59.2
million and $67.9 million, respectively, in cash and cash equivalents and financial investments were held
in such accounts.

(16) Regulatory Capital

As a broker-dealer registered with the SEC, Trading is subject to the SEC's Uniform Net Capital rule
(Rule 15c3-1), which requires the maintenance of minimum net capital, as defined. The SEC's requirement
also provides that equity capital may not be withdrawn or a cash dividend paid if certain minimum net
capital requirements are not met. Trading computes its net capital requirements under the basic method
provided for in Rule 15c3-1, which, as of December 31, 2013 and 2012, requires Trading to maintain net
capital equal to the greater of 6.67% of aggregate indebtedness items, as defined, or $0.1 million. At
December 31, 2013 and 2012, Trading had net capital of $6.4 million and $6.2 million, respectively, which
was $6.1 million and $5.9 million, respectively, in excess of its required net capital of $0.3 million for both
years.

As entities regulated by the Financial Conduct Authority (FCA), BTL and Chi-X Europe are both subject
to the Capital Resources Requirement (CRR). As a RIE, BTL computes its CRR in accordance with its
Financial Risk Assessment, as agreed by the FCA. This CRR was $16.6 million at December 31, 2013. In
prior years BTL was a Banks, Investment firms, PRUdential (BIPRU) 730k firm as defined by the Markets
in Financial Instruments Directive of the FCA. At December 31, 2012 BTL computed its CRR as the
greater of the base requirement of $9.4 million or the summation of the credit risk, market risk and fixed
overheads requirements, as defined. At December 31, 2013 and 2012, BTL had capital in excess of its
required CRR of $12.9million and $7.3 million, respectively.

As a Banks, Investment firms, PRUdential (BIPRU) 50k firm as defined by the Markets in Financial
Instruments Directive of the FCA, Chi-X Europe computes its CRR as the greater of the base requirement
of $0.1 million at December 31, 2013 and $0.6 million at December 31, 2012, or the summation of the
credit risk, market risk and fixed overheads requirements, as defined. At December 31, 2013, Chi-X

Europe had capital in excess of its required CRR of $1.4 million. At December 31, 2012, Chi-X Europe
had capital in excess of its required CRR of $2.7 million.

(17) Stock-Based Compensation

The Company utilizes equity award programs for offering long-term incentives to its employees. The
equity incentives have been granted in the form of nonstatutory stock options and restricted stock. In
conjunction with these programs, the Company recognized stock-based compensation expense of
$2.2million, $5.6 million and $5.3 million for the years ended December 31, 2013,. 2012 and 2011,
respectively. This expense is included in compensation and benefits in the consolidated statements of
income.
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Stock Options

The Company has two stock option plans pursuant to which stock options have been granted: the Amended
and Restated BATS Global Markets, Inc. 2008 Stock Option Plan (2008 Plan) and the BATS Global
Markets, Inc. 2009 Stock Option Plan (2009 Plan). Options granted under these plans generally vest over
four years. Options granted under the 2008 Plan have a five-year contractual term, while options granted
under the 2009 Plan have a ten-year contractual term. Pursuant to the 2009 Stock Option Plan and the 2008
Stock Option Plan, the Company authorized grants of options to its full-time employees to purchase up to
2,195,417 shares of the Company's stock. Such shares must be previously unissued or reacquired shares.

In connection with the Company's failed attempt of an initial public offering (IPO) during 2012, the
Company's registration statement on Form S-1 was declared effective by the SEC. As a result of the
registration statement being declared effective and pursuant to the 2008 Plan and 2009 Plan,all remaining
outstanding unvested stock options would become fully vested one year after the effectiveness of the
Company's registration statement. The Company recorded $0.4 million and $1.5 million in stock-based

compensation expense for the years ended December 31, 2013, and December 31, 2012, respectively, as a
result of the vesting acceleration of outstanding unvested stock options.

During 2012, the Company modified the exercise prices of outstanding stock options as a result of the
extraordinary dividends paid during 2012 pursuant to the anti-dilutive provisions of the 2008 Plan and
2009 Plan.The exercise prices were decreased by $3.31 and $9.96 for the dividends paid in August 2012
and December 2012, respectively.

Summary stock option activity is presented below:

Weighted
Weighted average
average remaining Aggregate

Number exercise contractual intrinsic

of shares price term (years) value

Outstanding,December31,2010 2,005,750 $ 26.53 3.2 $ 30,093,033

Exercised (343,000) 16.63 10,864,163
Forfeited (58,250) 38.71

Outstanding,December31,2011 1,604,500 28.20 3.1 37,030,383

Exercised (1,030,655) 20.59 17,949,059
Forfeited (37,220) 44.40

Outstanding,December31,2012 536,625 $ 27.62 6.7 $ 1,652,529
Exercised (39,750) 28.51 517,628
Forfeited (7,500) 31.93

Outstanding,December31,2013 - 489,375 $ 28.30 5.8 $ 2,825,771

Exercisable at December 31,2013 489,375 $ 28.30 5.8 $ 2,825,771
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Summary of the status of nonvested options is presented below:

Weighted
average grant-

Nonvested shares Shares date fair value

December 31, 2010 - Nonvested , 998,500 $ 18.03
Vested (446,188) 14.01
Forfeited (58,250) 38.71

December 31,2011 - Nonvested 494,062 21.16
Vested (236,030) 18.28
Forfeited (37,220) 40.23

December 31, 2012 - Nonvested 220,812 . 24.25
Vested (213,312) 23.29
Forfeited (7,500) 25.65

December 31, 2013 - Nonvested - $ -

Cash proceeds received from 20,850 and 82,250 options exercised for the years ended December 31, 2012
and 2011, respectively, was $0.4 million and $1.2 million, respectively. During 2013, 2012 and 2011, the
Company purchased 30,228, 756,779 and 166,824 treasury shares for $1.0 million, $28.8million and
$8.1 million, respectively, as the result of 39,750, 1,009,805 and 260,750 options exercised, respectively,
upon cashless exercise to satisfy the exercise price and employee income tax withholdings upon exercise.
Excess tax benefits from stock option exercises recognized during the years ended December 31, 2013,
2012 and 2011 was $0.1 million, $3.3 million and $3.3 million, respectively.

Restricted Stock

In 2012, the Company established the Amended and Restated BATS Global Markets, Inc. 2012 Equity
Incentive Plan (2012 Plan) under which the Company grants restricted stock to certain employees and
directors. Restricted stock granted under the plan has a ten-year contractual term. Pursuant to the 2012
Plan, the Company is authorized to grant restricted stock up to 525,000 shares.
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Summary restricted stock activity is presented below:

Weighted
average

Number of grant date
shares fair value

Nonvested stock at December 31, 2011 - $ -

Granted 90,829 37.53
Vested -

Nonvested stock at December 31, 2012 90,829 37.53

Granted 88,606 33.94
Vested (25,061) 37.58

Nonvested stock at December 31, 2013 154,374 $ 35.46

The total unrecognized compensation expense related to nonvested restricted stock is approximately
$5.2 million, which will be recognized over a weighted average remaining period of 3.4 years.

During 2013, the Company purchased 6,689 treasury shares for $0.2 million as the result of 25,061 shares
of restricted stock vesting to satisfy the employee income tax withholdings upon exercise.

During 2013, the Company also paid $0.4 million for dividends previously declared upon vesting of
restricted stock.

Share Repurchase Program

During 2012, the Company approved a Share Repurchase Program (the SRP). The SRP was effective for a
one-year period ending on December 31, 2013. During 2013, the Company repurchased 36,536 shares into
treasury for $1.2 million.
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(18) Income Taxes

Net deferred tax assets consist of the following components as of December 31, 2013 and 2012
(in thousands):

2013 2012 ,

Deferred tax assets:

Stock-basedcompensation $ 5,370 $ 4,904
Goodwill andother intangibles 5,391 8,136
Baddebts 137 159
Other assets 1,034 680

Property and equipment 3,895 2,745
Intangible start-up costs 235 457
Unrecognized tax benefits 2,353 3,178
Net operating lossesand credit carryforwards 5,570 13,494
Transaction costs 462 -

Grossdeferred tax assets 24,447 33,753
Less deferred tax assetvaluation allowance (16) (16,941)

Total deferred tax assets 24,431 16,812

Deferred tax liabilities:

Prepaid expenses 915 713
Foreign branch losses 9,672 -

Foreign currency translation gain 4,863 3,166

Total deferred tax liabilities . 15,450 3,879

Net deferred tax assets $ 8,981 $ 12,933

The deferred tax asset associated with net operating losses is $5.6 million. The net operating losses have no
expiration.
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The provision for income taxes for the years ended December 31, 2013, 2012 and 2011 consists of the
following (in thousands):

2013 2012 2011

Current tax expense:
Federal $ 23,540 $ 18,807 $ 18,849
State 2,540 13,475 909

Total current tax expense 26,080 32,282 19,758

Deferred income tax benefit:

Federal, state and foreign 2,745 (5,749) (4,963)

Total deferred income tax

expense (benefit) - 2,745 (5,749) (4,963)

Income tax provision $ 28,825 $ 26,533 $ 14,795

For the years ended December 31, 2013, 2012 and 2011, income from continuing operations before taxes
consists of the following:

2013 2012 2011

U.S.Operations $ 58,461 $ 83,620 $ 55,566

Foreignoperations 17,202 (25,513) (17,223)

$ 75,663 $ 58,107 $ 38,343
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Income tax expense attributable to income from continuing operations consists of:

Current Deferred Total

Year ended December 31,2013:

U.S.federal $ 23,540 $ 12,051 $ 35,591
State and local 2,540 366 2,906

Foreign jurisdictions - (9,672) (9,672)
$ 26,080 $ 2,745 $ 28,825

Year ended December 31,2012:

U.S.federal $ 18,807 $ (5,308) $ 13,499

State and local 13,475 (441) 13,034
Foreign jurisdictions - - 0

$ 32,282 $ (5,749) $ 26,533

Year ended December 31,2011:

U.S.federal $ 18,849 $ (5,462) $ 13,387
State and local 909 499 1,408
Foreign jurisdictions - - -

$. 19,758 $ (4,963) $ 14,795

In 2013, $0.1 million and in 2012 and 2011, $3.3 million of income tax benefits primarily related to stock-
based compensation was recorded as additional paid-in-capital in the Consolidated Statements of Financial
Condition. Also in 2013, 2012 and 2011, $1.7 million, $4.8 million, and ($0.8 million), respectively of
income tax expense (benefit) was recorded as other comprehensive income in the Consolidated Statements
of Financial Condition.

The Company has elected to treat BTL and Chi-X Europe as flow-through entities for U.S.federal income
tax purposes.As a result, the activities for BTL and Chi-X Europe are treated as branches of the Company,
and taxable income or loss reported by BTL and Chi-X Europe are included in the U.S.federal income tax
return of the Company. The Company assessedthe realizability of its U.K.deferred tax assetsand released
its valuation allowance in 2013. The Company recorded a corresponding U.S.deferred tax liability for the
Ú.K.deferred tax assets. It is not anticipated that the U.K.tax liability will be offset by U.S. foreign tax
credits due to the Company's overall foreign loss position. Pursuant to U.K. tax law, net operating losses
do not expire as long as the trade or business that generated the losses remains in existence.
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The income tax provision differs from the amount of income tax determined by applying the U.S.federal
income tax rate to income before income tax provision for the years ended December 31, 2013, 2012 and
2011 due to the following (in thousands):

2013 2012 2011

Computed "expected" tax provision $ 26,482 35.0% $ 20,337 35.0% $ 13,420 35.0%

Increase (decrease) in income tax
resulting from:

Nondeductible expenses 1,475 1.9 (962) (1.7) 903 2.4
Section 199 benefit (1,543) . (2.0) (1,439) (2.5) (1,315) (3.4)
State income taxes 4,359 5.8 9,089 15.7 1,130 2.9
Releaseof uncertain tax positions (3,746) (5.0) - - - -

Other 1,798 2.4 (492) (0.8) 657 1.7

Income tax provision $ 28,825 38.1% $ 26,533 45.7% $ 14,795 38.6%

Nondeductible expenses in 2012 include a deduction of $1.0 million for previously capitalized stock
issuance costs which became deductible upon the abandonment of the Company's IPO.

The effective tax rate for 2013 was 38.1% compared to 45.7% in 2012 and 38.6% in 2011. The effective
tax rate increased from 2011 to 2012 primarily due to increases in unrecognized tax benefits related to state
tax filing positions. The effective tax rate decreased from 2012 to 2013 due to the current year recognition
of previously unrecognized state tax benefits.

The Company provides a valuation allowance against net deferred tax assets if, based on management's
assessment of historical and projected future operating results and other available evidence, it is more
likely than not that some or all of the deferred tax assets will not be realized. Management believes it is
more likely than not that the deferred tax assets will be realized based upon expectations of future taxable
income.

In the current year, the Company released its valuation allowance associated with its U.K. net deferred tax
assets. A reconciliation of the U.K. valuation allowance for the years ended December 31, 2013, 2012 and
2011 is as follows (in thousands):

Changes to
accumulated

Balance Valuation (Credited) other
beginning of allowance charged to comprehensive Balance end

period acquired income (loss)income Releases of period

December 31, 2013 $ 16,941 $ - $ (6,974) $ (486) $ (9,481) $ -

December 31, 2012 16,492 - (496) 945 - 16,941
December31, 2011 7,725 6,093 2,777 (103) - 16,492
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The valuation allowance reflects U.K. corporate income tax rate changes enacted in 2013 reducing the rate
from 24% to 23% from April 1, 2013 to March 31, 2014 and to 21% beginning April 1,2014.The effect is
credited to income for the year ended December 31, 2013.

A reconciliation of the unrecognized tax benefits for the years ended December 31,2013,2012 and2011 is
as follows (in thousands):

Year ended December 31
2013 2012 2011

Balanceat beginning of year $ 9,079 $ 1,918 $ 202 .

Additions for currentyear tax positions 1,862 3,000 678
Additions for prior year tax positions 41 5,157 1,038
Reductionsfor prior year tax positions (4,593) (996) -

Reductionsrelatedto expirationsof statute
of limitations (305) -

Settlements - -

Balanceat end of year $ 6,084 $ 9,079 $ 1,918

It is reasonably possible that the total amount of unrecognized tax benefits may decrease by approximately
$0.3 million within the next twelve months due to expiring statutes of limitation.

At December 31, 2013 and 2012, the Company had $4.0 million and $5.6million, respectively, of
unrecognized tax benefits, net of federal benefit that, if recognized, would affect the effective tax rate.The
Company had accrued interest and penalties of $0.6 million and $1.4 million related to uncertain tax
positions at December 31, 2013 and 2012. Total interest and penalties decreased by $0.8 million during
2013 and increased by $1.2 million in 2012.

The Company files a U.S.federal income tax return and tax returns in various jurisdictions, including a
U.K. income tax return for its U.K. operations. The Company's open tax years are 2010 through 2013.

On September 13, 2013, Treasury and the Internal Revenue Service issued final regulations regarding the
deduction and capitalization of expenditures related to tangible property. The final regulations under
Internal Revenue Code Sections 162, 167 and 263(a) apply to amounts paid to acquire, produce, or

improve tangible property as well as dispositions of such property and are generally effective for tax years
beginning on or after January 1,2014. We have evaluated these regulations anddetermined they will not
have a material impact on our consolidated results of operations, cash flows or financial position.
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(19) Earnings Per Share

The following table sets forth the computation of basic and diluted earnings per share (in thousands, except
per share data):

2013 2012 2011

Numerator:

Net iticome $ 46,838 $ 31,574 $ . 23,548

Denominator:

Weighted average common shares
outstanding for basic earnings per
share 22,642 22,509 18,230

Weighted averageeffect of dilutive
securities:

Stock options and restricted stock 97 237 515

Denominator for diluted

earnings per share 22,739 22,746 18,745

Basic and diluted earningsper share:
Basic,earnings per share $ 2.07 $ 1.40 $ 1.29
Diluted earningsper share $ 2.06 $ 1.39 $ 1.26

Stock options and restricted stock to purchase 46,188, 102,862 and 150,162 shares at December 31, 2013,
2012 and 2011, respectively, were outstanding but were not included in the computation of diluted
earnings per share as they were anti-dilutive under the treasury stock method.

(20) Commitments, Contingencies and Guarantees

Operating Leases

During 2008, the Company entered into four noncancelable operating lease agreements: office space for its
corporate headquarters for 5 years with two 5 year renewal options, as amended in 2009; office space for
its BTL headquarters for 10 years witli a break-up clause after 5 years; office space for its New York office
for 5 years; and a U.S.disaster recovery space for 5 years. In connection with these leases, the Company
received reimbursement for leasehold improvements of $1.1 million. This reimbursement is a lease
incentive which has been recognized as a liability and is being amortized on a straight-line basis over the
respective lease terms as a reduction in occupancy expense. The leasehold improvements are included in
property and equipment, net and are being amortized over the shorter of the estimated useful life of the
improvements and the respective lease terms. In June 2012, BTL exercised the break-up clause with its
lease and moved its corporate office to the Chi-X Europe facilities.

In November 2012, the Company entered into a lease agreement with a data center provider for the
primary data center in Slough, U.K. This lease is for 41 months. In December 2011, the Company also
entered into new lease agreements with the data center provider for the primary data center in Weehawken,
New Jersey and. the back-up data center site in Chicago,Illinois. These leasesare for 30 months and
34 months respectively.
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In October 2012 and amended in November 2013, the Company entered into a 10 year lease agreement for
office space in New York, with the one-time option to cancel the lease after 5 years.

In November 2013, the Company extended its lease at the U.S.disaster recovery space for an additional 5
years.

In December 2013, the Company entered into new five-year lease agreements with a new data center

provider in Secaucus, New Jersey.

Future annual minimum lease commitments under these operating leases as of December 31, 2013, are as
follows (in thousands):

2014 $ 3,115
2015 . 2,231
2016 2,120
2017 2,122
2018 1,930
Thereafter 4,373

Total $ 15,891

Rent expense was $1.8million, $2.3million and $1.5million, for the years ended December 31, 2013,
2012 and 2011, respectively, which is recorded in occupancy expense in the accompanying consolidated
statements of income.

Legal Proceedings

From time to time the Company is involved in various legal proceedings arising in the ordinary course of
business. The Company does not believe that the outcome of any of the reviews, inspections or other legal
proceedings will have a material impact on the consolidated financial condition, results of operations or
cash flows; however, litigation is subject to many uncertainties, and the outcome of individual litigated
matters isnot predictable with assurance.

In complaints filed on July 22, 2009,.May 11,2010 and August 17,2010 in the U.S.District Court for the
Eastern District of Texas, Realtime Data, LLC d/b/a/ IXO (Realtime) claimed that the Company, along
with certain other financial instrument exchanges, investment and commercial banking companies and
financial data providers, infringed six Realtime patents by using, selling or offering for sale financial data
compression products or services. The complaint sought declaratory and injunctive relief or, in the
alternative, a compulsory ongoing licensing fee, as well as unspecified damages for past and future
infringement, attorneys' fees, costs and expenses. The allegations relate to data products for which the
Company does not directly charge any fees.Specifically, it is alleged that the Company violated several of
Realtime's patents through its use of the FAST protocol as it relates to BATS FAST PITCH, OPRA
instrumentalities, and SIAC instrumentalities. On September 21, 2011, the .case- was transferred to the
U.S.District Court for the Southern District of New York. The Court issued a final order dismissing the
case on November 9, 2012. Realtime's appeal of the Court's decision to dismiss the case has been fully
briefed and oral arguments were held on December 4, 2013. On January 27, 2014, the U.S. Court of
Appeals for the Federal Circuit affirmed the entirety of the decision issued by the Court. Outside counsel
has indicated that the likelihood that this case will be accepted for any further review is extremely low. The
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Company believes these allegations are without merit and intends to vigorously defend this litigation. At
this time, the Company believes an unfavorable outcome is not probable and is unable to estimate a range

of loss, if any, as the damages sought in the allegations have not been quantified or substantiated.The
Company does not believe losses,if any, would have a material effect on its results of operations or
financial position taken as a whole.

In a complaint filed on June 14,2013 in the U.S.District Court for the District of Delaware, Relay IP, Inc.
(Relay IP) claimed that the Company infringed a Relay IP patent through the Company's distribution of
data using a multicast routing method known as the Protocol Independent Multicast-Sparse Mode standard,
also known as the PIM-SM standard. Relay IP has also filed similar complaints against certain other
financial instrument exchanges, financial data providers, telecommunications companies, and hardware
manufacturers. Cisco Systems, Inc. (Cisco), a named defendant in a similar complaint and a manufacturer
of hardware on which the PIM-SM standard is implemented, has filed a motion to intervene and stay in
which Cisco requests that the court stay litigation between its customers (which includes the Company)
and Relay IP in favor of an action between Cisco and Relay IP. Relay IP has opposed this motion. Outside
counsel believes that there is a possibility that the motion will be granted, but is not able to predict the
court's decision at this time. Relay IP's complaint against the Company seeks declaratory judgment,
unspecified damages, including enhanced damages, costs, and pre- and post-judgment interest, and any
other relief deemed just and proper.Specifically, it is alleged that the Company violated a patent owned by
Relay IP through its use of the PIM-SM standard as it relates to the distribution of Multicast PITCH and
BATS Multicast Latency Feed. The Company began charging fees for Multicast PITCH on July 1, 2013,
and does not directly charge any fees for BATS Multicast Latency Feed. While it is too early in the
litigation to estimate any range of possible losses or predict the outcome of the case, the Company believes
that it has not infringed any valid patent and intends to vigorously defend this litigation.

In a complaint filed on January 23, 2014 in the U.S.District Court for the District of Kansas, Leveraged
Innovations LLC (LI) claimed that the Company infringed several LI patents by allowing the exchange of
shares of leveraged exchange traded funds (Leveraged ETFs) through both BZX and BYX. LI claims to
own several patents directed to computerized methods for creating and.exchanging Leveraged ETFs. LI's
complaint against the Company seeks declaratory judgment, damages (including royalties and prejudgment
interest), attorneys' fees and costs, injunctive relief, and any other relief provided under the law or deemed
just and proper by the court. While it is too early in the litigation to estimate any range of possible losses or
predict the outcome of the case, the Company believes that it has not infringed any valid patent and intends
to vigorously defend this litigation.

As a self-regulatory organization under the jurisdiction of the SEC, the Company is subject to routine
reviews and inspections by the SEC, and Trading is subject to reviews and inspections by the Financial
Industry Regulatory Authority (FINRA).

In February 2012, the Company received a written request from the SEC's Division of Enforcement
seeking documents and information related to the development, modification and use of order types, and
the Company's communications with certain market participants (including certain exchange members
affiliated with certain of the Company's stockholders and directors) regarding the development,
modification and use of order types; the Company's information technology systems; and trading
strategies. The Company received a supplemental information request in August 2012 requesting
additional information regarding the Company's corporate history, relationships with shareholders and
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members, and additional questions regarding the development of order types.The Company is cooperating
with the staff and all requested information has been provided to date.

In addition, on March 23, 2012, an internal systems problem caused a matching engine failure on the BZX
Exchange that ultimately resulted in the need for BATS Global Markets to cancel its IPO.On March 28,
2012, the Company's management met with SEC Commissioners and staff in Washington, DC to discuss
the matter. Subsequent to that meeting, the Company was informed by the SEC's Division of Enforcement

that it was opening an investigation into the matter. As part of its investigation, the Company received a
written information request from the SEC's Division of Enforcement seeking documents related to the
IPO, which documents have been produced. The Company is cooperating with the staff. In addition, the
Boards of Directors of BATS Global Markets, BZX and BYX have concluded an external review of the
events leading up to the failed IPO. The Company and the professionals retained by the Company to
conduct the review presented the results of that review to SEC staff in November 2012. The SEC
subsequently scheduled testimony with four Company executives for February 2013. The Company
continues to cooperate with the SEC on this matter. The Company will defend itself vigorously should the
SEC staff recommend that an enforcement action be instituted, or should the SEC determine to institute
such action.

On April 10, 2012, members of the Company's management met with representatives from the SEC's
Division of Enforcement in Washington, DC to discuss the Company's trading systems and the manner in
which orders are processed and executed on our markets. The meeting was a result of an .open SEC
Enforcement investigation related to high frequency trading. The Company is cooperating with and has
provided various information to the staff in connection with this investigation.

If the Company is found to be out of compliance with obligations under the federal securities laws, the
Company could be subject to judicial or administrative proceedings that may result in substantial penalties.
Any such liability or penalties could have a material adverse effect on the Company's business. At this
time, the Company believes it is too early to determine the probability of assertion of a claim or the
probability of an unfavorable outcome if any claim is asserted in connection with the investigations
described above and the Company is unable to estimate a range of loss, if any.

Guarantees

The Company uses Wedbush Securities and Morgan Stanley to clear its routed cash equities transactions.
Wedbush Securities and Morgan Stanley guarantee the trade until one day after the trade date,after which
time the National Securities Clearing Corporation (NSCC) provides a guarantee. In the case of a failure to
perform on the part on one of its clearing firms, Wedbush Securities or Morgan Stanley, the Company
provides the guarantee to the counterparty to the trade. The Options Clearing Corporation (OCC) acts as a
central counterparty on all transactions in listed equity options, and as such, guarantees clearance and
settlement of all of the Company's options transactions. The Company believes that any potential
requirement for tlie Company to make payments under these guarantees is remote andaccordingly, has not
recorded any liability in the consolidated financial statements for these guarantees.
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(21) Quarterly Data (Unaudited)(in Thousands, except per share data)

Year ended
First Second Third Fourth December 31,

quarter quarter quarter quarter 2013

Total revenue $ 218,941 $ 230,468 $ 195,036 $ 197,051 $ 841,496
Operating expenses 22,196 21,774 25,027 26,056 95,053
Operating income 27,709 28,139 25,705 20,225 101,778

Net income $ 15,995 $ 12,251 $ 9,928 $ 8,664 $ 46,838

Basic and diluted eamings per
share:

Basic earnings per share $ 0.71 $ 0.54 $ 0.44 $ 0.38 $ 2.07
Diluted earnings per share $ 0.70 $ 0.54 $ 0.44 $ 0.38 $ 2.06

Year ended

First Second Third Fourth December 31,
quarter quarter quarter quarter 2012

Total revenue $ 214,393 $ 230,735 $ 217,036 $ 222,540 $ 884,704
Operating expenses 32,753 27,665 24,962 32,257 117,637
Operating income . 10,924 15,478 18,927 13,987 59,316

Net income $ . 7,506 $ 10,173 $ 11,528 $ 2,367 $ 31,574

Basic and diluted earnings per
share:

Basic earnings per share $ 0.34 $ 0.45 $ 0.51 $ 0.10 $ 1.40
Diluted earnings per share $ 0.33 $ 0.45 $ 0.51 $ 0.10 $ 1.39

Year ended
First Second Third Fourth December 31,

quarter quarter quarter quarter 2011

Total revenue $ 209,224 $ 200,836 . $ 281,951 $ 234,618 $ 926,629
Operating expenses 19,668 19,719 18,539 31,773 89,699
Operating income 4,757 5,637 19,952 7,939 38,285

Net income $ 2,681 $ 2,850 $ 12,005 $ 6,012 $ 23,548

Basic and diluted earnings per
share:

Basic earnings per share $ 0.15 $ 0.16 $ 0.67 $ 0.31 $ 1.29
Diluted earnings per share $ 0.15 $ 0.15 $ 0.65 $ 0.30 $ 1.26

(22) Subsequent Events

The Company has performed an evaluation of events that have occurred subsequent to December 31, 2013
through February 25, 2014 the date the consolidated financial statements were issued.

On January 31, 2014, the Company completed the acquisition of 100%.of the outstanding common stock
of Direct Edge Holding LLC in exchange for 9.8 million shares of common stock of the Company.
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BATS GLOBAL MARKETS, INC. AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31, 2013, 2012 and 2011

Upon consummation of the acquisition of Direct Edge Holding LLC, the Company also entered into (i) a
term loan agreement in the amount of $470 million and (ii) revolving loans not to exceed $100 million.
The proceeds received from the term loan were used by the Company to finance the acquisition, repay the

debt outstanding at December 31, 2013, pay an extraordinary dividend to shareholders, and other corporate
purposes.The term of the loan is six years ending on January 31, 2020 with variable interest rate based on
1-month LIBOR (with floor of 100 basis points) plus a spread of 425 basis points (400 if leverage ratio
falls below 2.25).The original issue discount was $1.2 million, or approximately 0.25%. The revolving
loans have an interest rate of 0.5% and a three-year term, ending on January 31, 2017. Principal payments
on outstanding balances are made on a quarterly basis.In connection with payrnent of the debt outstanding
at December 31, 2013, the associated original issuance discount and debt issuance costs were extinguished
resulting in a loss of $13.8million.

There have been no other subsequent events that have occurred during such period that would require
disclosure in the consolidated financial statements or would be required to be recognized in the
consolidated financial statements as of and for the year ended December 31, 2013.
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KPMG LLP
Suite 1000
1000 Walnut Street
Kansas City, MO 64106-2162

Independent Auditors' Report on Supplementary Information

The Board of Directors
BATS Global Markets, Inc.:

We have audited the consolidated financial statements of BATS Global Markets, Inc. and its subsidiaries
(the Company) as of and for the year ended December 31, 2013, and have issued our report thereon dated
February 25, 2014 which contained an unmodified opinion on those consolidated financial statements. Our
audit was performed for the purpose of forming an opinion on the consolidated financial statements as a
whole. The consolidating financial statements are presented for the purposes of additional analysis and are
not a required part of the consolidated financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records used

to prepare the consolidated financial statements. The information has been subjected to the auditing
procedures applied in the audit of the consolidated financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the consolidated financial statements or to the consolidated financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, the information is fairly stated in all material respects in
relation to the consolidated financial statements as a whole.

February 25, 2014

KPMG LLP is a Delaware limited liability partnership,
the U.S. member firm of KPMG intemational Cooperative
("KPMG intemational'), a Swiss entity.
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BATS GLOBAL MARKETS, IliC. AND SUBSIDIARIES

ConsolidatingStatementofFinancialCondition

(in thousands)

December 31, 2012

BATS BATS BATS BATS Chi-X Omicron

BATS Global BATS Y-Exebange, Exchange, FX Trading Europe Omicron Acquisition Reclassifications/

Assets Markets,Inc, Trading,Inc. Inc. Inc. Inc. Limited IAmited Holdings Corporation eliminations Consolidated

Current assets:

cash in lents S 336 S 3,505 S 11,788 S 37,950 S 467 S 20,699 S 3,799 S - S 3,970 S - S 82,514

Trading investments, at fair value - 7.497 - - - - - - - - 7,497
Available-for-saleinvestments,atfairvalue - - 3,099 19,196 - - - - - - 22,295

Accounts receivable, net - - 10,266 45,957 - 4,524 1 - - - 60,748
Incometaxesreceivable - 867 - - 136 - - - 14,979 (15328) 654
Otherreceivables - 33 S 1,117 - 649 - - - - 1,804
Duefromaflitiates - 4.504 2,199 11,451 - 1,683 1,426 - 1,972 (23,235) -
Defened income taxes,aet - 181 41 141 - - - - 3,895 (4,258) -
Prepaidexpenses 2337 6 55 1,886 10 580 - - - - 4,874

Tota1currentassets 2,673 16.593 27,453 117,698 613 28,135 5,226 - 24,816 (42,821) 180,386

Propertyandequipment;net - - 1,971 7,295 421 7,128 182 - - - 16,997

Goodwill - - - - - - 194,294 - - - 194,294

Intangibleassets.net 217 - - - - - 57,379 - - - 57,596

Debt issuance costs, not 4,997 - - - - - - - - - 4,997

De#erredincometaxes,net 10,685 3,187 69 3,954 197 - - - 1,794 (6,547) 13,339
Note receivable - - - 1,000 - - - - - - 1,000
Otherassets 62 4 - 357 - 538 - - - - 961

InvestmentinBATSTrading,Inc 5,453 - - - - - - - - (5,453) -
InvestmentinBATSY-Exchange,Inc. 7,837 - - - - - - - - (7,837) -
Investment in BATS Exchange, Inc. • 74,868 - - - - - - - - (74,868) -
InvestmentinBATSTradingLimited - - - - - - - - 283,805 (283,805) -
Investment in BATS FX, Inc. (253) - - - - - - - - 253 -
Investment in Chi-X Europe, Ltd. - - - - - 257,135 - - - (257,135) -
InvestmentinomicronHoldings 304,675 - - - - - - - - (304,675) -
InvestmentinomicronIntermediateHoldings - - - - - - - - - -
InvestmentinomicronAcquisitionCorp - - - - - - - 304,675 - (304,675) -

Totalassets S 411.214 S 19.784 S 29,493 S 130,304 S 1.231 S 292.936 S 257081 S 304.675 S 310,415 S (1,287,$63) S 469,570

Liabilities and Stockholders' Equity

Current liabilities:

Accountspayableandaccruedexpenses S 16,231 S 4.584 S 5,505 S 10,231 S 547 S 4,919 S (54) S - S - S (15,328) S 26,635
Duetoaffiliates 10,152 - 4,200 4,511 934 3411 - - 27 (23,235) -
Section31feespayable - - 11,712 39,578 - - - - - - 51,290
Currentportionoflong-termdebt 48,776 - - - - - - - - - 48,776

Contingenteensideration11ability - - - - - - - - 3,780 - 3,780
Defened income taxes 2,318 48 - 369 3 - - - 1,926 (42581 406

Totalcurrentliabilities 77,477 4,632 21.417 54,689 1,484 8330 (54) - 5,733 (42,821) 130,887

Iong-termdebt,lesscurrentportion 238,843 - - - - - - - - - 238,843

Un-ecognizedtaxbenefits - 9,699 - - - - - - - - 9,699

Other1iabilities 935 - - 747 - 801 - - - - 2,483

Deferredincometaxes 6,301 - 239 - - - - - 7 (6,547) -
Stockboklers' equity

Common stock 236 - - - - - 55.452 - - (55,452) 236

Common stock in treasury (40322) - - - - - - - - - (40,322)
Additionalpaid-incapital 125,601 10,701 7,139 72,631 71 342,202 215,880 316,690 317,471 (1,282,785) 125,601
Retained(deficit)earnings (2,551) (5,248) 698 2,235 (324) (67,123) (25,035) (16,675) (17,459) 128,931 (2.551)
Acetxnulated other comprehensive income, net 4,694 - - 2 - 8,726 10,838 4,660 4.663 (28,889) 4,694

Totalstockholders'equity 87,658 5.453 7,837 74,868 (253) 283,805 257,135 304,675 304.675 (1,238,195) 87658

Totalliabilitiesandstockholders'equity S 411.214 S 19.784 S 29.493 S 130,304 S 1131 S 292,936 S 257,081 S 304.675 $ 310,415 S (1,287,$63) S 469.570

See accompanying independent auditors' report.
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BATS GIDBAL MARKETS, INC, AND SUBSIDIARIES

Consolidating Statement of Operations

(in thousands)

YearendedDecember31,2012

BATSGlobal BATS Y.EBr e, Er e, B E BATSTrading ECu e Omicron A n
Markets,Inc. Trading,Inc. Inc. Inc. Inc. Limited Limited Holdings Corporation Eliminations Consolidated

R mr n fees S - $ 59,630 $ 17,520 $ 497,660 $ - S 51,676 $ 23,724 $ - $ - S (4,900) $ 645,310
Marketdatafees - - 12,654 44,644 - 2,573 382 - - - 60,253
Regulatorytransactionfees - - 31,482 116,610 - - - - - - 148,092
Other - - 3,053 23,578 - 3 848 625 - - (55) 31,049

Totaltevenues - 59,630 64,709 682,492 - 58,097 24,731 - - (4,955) 884,704

Costofrevenues:

Liquiditypayments - - 10,085 451,427 -' 32,059 14,998 - - (400) 508,169
Routingandclearing - 55,771 - - - - - - - (4,500) 51,271
Section 31 fees - - 31,482 116,610 - - - - - - 148,092
Other 130 79 - 10 - - - - - - 219

Totalcostofrevemies 130 55,850 41,567 568.047 - 32,059 14.998 - - (4,900) 707,751

Revenueslesscostofrevenues , (130) 3,780 23,142 114.445 - 26,038 9.733 - - (55) 176,953

må o a benetits 60 376 4,048 19.422 . 346 15,920 8,240 - - - 48,412

Depreciationandamortization - 111 860 4,591 - 4,098 7.381 - - - 17,04t
Systemsanddatacommunication - 890 1,065 4,726 - 3,805 1,468 - - (55) 11,899
Occupancy - 49 193 735 12 1,107 248 - - - 2,344
Professional and contract services 4,356 290 481 2.966 20 1,050 61 - - - 9,224

Regulaiorycosts - - 868 4,143 - 627 47 - - - 5,685
Changesinfairvalueofcontingentconsiderationliability - - - - - - 12,400 - - - 12,400
General andadministrative 1,395 478 829 3.465 139 3,814 512 - - - . 10632

Totaloperatingexpenses 5,811 2,194 8,344 40,048 517 30,421 30,357 - - (55) 117,637

Operating(loss)income (5,941) 1,586 14,798 74,397 (517) (4,383) (20,624) - - . - 59,316

Interestandinvestment(expense)income. (911) 21 14 113 - 34 83 - - - (646)
Otherincome(expense) - 7 - 53 - (653) 30 - - - (563)

(Loss)incomebeforcincometax(benefit)provision (6,852) 1,614 14,812 74.563 (517) (5,002) . (20,511) - - - 58,107

Incometax(benefit)provision (3,594) 5,998 5,555 27,606 (193) - - - (8,839) - 26,533
Equity in net loss of BATS Trading, Inc. (4,384) - - - - - - - - 4,384 -

Equity in nel income ofBA73 Y Exchange, Inc. 9,257 - - - - - - - - (9,257) . -
EquityinnetincomeofBA7SExchange,Inc. 46,957 - - - - - - - - (46,957) -

Equity in net loss of BATS FX, Inc. (324) - - - - - - - - 324 -

EquityinnetlossofBATSTradingLimited - - - - - - - - (25,513) 25,513 -

EquityinnellossofChi-XEuroge,Ltd - - - - - (20,511) - - - 20,511 -
Equityinnellossof0micronHoldings,Inc (16,674) - - - - - - - - 16,674 -

Equity in net loss of Omicron Intennediate Holdings, Inc
Equity in net loss of0micron Acquisition Corp - - - - - - - (16,674) - 16.674 -

Netincome(loss) $ 31,574 $ (4384) $ 9,257 $ 46957 $ (3241 $ (25513) $ (20,511) $ (16.,674) $ (16,674) $ 27,866 $ 31,574

SeeaccornpanyinS independent auditors'report.
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EDRX Exchange Forni 1 Registration Statement: Exhibit I

Exhibit I

Exhibit Request:

For the latest fiscal year of the applicant, audited financial statements which are
prepared in accordance with, or in the case of a foreign applicant, reconciled with, United
States generally accepted accounting principles, and are covered by a report prepared by
an independent public accountant. If an applicant has no consolidated subsidiaries, it shall

file audited financial statements under Exhibit I alone and need not file a separate
unaudited financial statement for the applicant under Exhibit D.

Response:

Attached please find audited financial statements of Direct Edge Holdings LLC and
Subsidiaries. This information has been updated to provide consolidated and combined
financial statements and supplementary information for December 31, 2013. The financial
statements of EDGX Exchange, Inc., a wholly-owned subsidiary of Direct Edge Holdings LLC
are included in the audit report.

I-1



EDGX Exchange Form 1 Registration Statement: Exhibit K

Exhibit K

Exhibit Request:

This Exhibit is applicable only to exchanges that have one or more owners,
shareholders, or partners that are not also membei•s of the exchange. If the exchange is a
corporation, please provide a list of each shareholder that directly owns 5% or more of a
class of a voting security of the applicant. If the exchange is a partnership, please provide a
list of all general partners and those limited and special partners that have the right to
receive upon dissolution, or have contributed, 5% or more of the partnership's capital.
For each of the persons listed in the Exhibit K, please provide the following:

1. Full legal name;

2. Title or Status;

3. Date title or status was acquired;

4. Approximate ownership interest; and

5. Whether the person has control, a term that is defined in the instructions to
this Form.

Response:

EDGX Exchange, Inc. ("EDGX") is wholly-owned by Direct Edge, Inc. ("Direct Edge").
Direct Edge is the sole stockholder of EDGX and acquired its interest in the Exchange on July
22, 2010. Direct Edge is wholly-owned by Direct Edge Holdings LLC. BATS Global Markets,

Inc. ("BATS Global Markets") is the sole stockholder of Direct Edge Holdings LLC and
acquired its interest in Direct Edge Holdings LLC on January 31,2014. BATS Global Markets
exercises "control" over the Exchange, as that term is defined iri the Form 1 instructions.
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EDGX Exchange Form 1 Registration Statement: Exhibit M

Exhibit M

Exhibit Request:

Provide an alphabetical list of all members, participants, subscribers or other users, including the
following information:

1. Name,

2. Date of election to membership or acceptance as a participant, subscriber or other
user,

3. Principal business address and telephone number,

4. If member, participant, subscriber or other user is an individual, the name of the

entity with which such individual is associated and the relationship of such
individual to the entity (e.g.,partner, officer, director, employee, etc.),

5. Describe the type of activities primarily engaged in by the member, participant,
subscriber, or other user (e.g.,floor broker, specialist, odd lot dealer, other market
maker, proprietary trader, non-broker dealer, inactive or other functions). A
person shall be "primarily engaged" in an activity or function for purposes of this
item when that activity or function is the one in which that person is engaged for
the majority of their time. When more than one type of person at an entity
engages in any of the six types of activities or functions enumerated in this item,
identify each type (e.g.,proprietary trader, Registered Competitive Trader and
Registered Competitive Market Maker) and state the number of members,
participants, subscribers, or other users in each,and

6. The class of membership, participation or subscription or other access.

Response:

Attached please find a list of the current Members and Sponsored Participants accepted as Users
of the Exchange.

M-1



CompanyName a DateApprovedbyEDGA DateApprovedbyEm Address1 Address2 City State PostalCode PhoneNumber TypeofUser PrimaryActMtles

ABNAMRO ClearingChicago LLC 5/25/2010 5/27/2010 175 W.JacksonBlvd 4th Floor Chicago IL 60604 312-604-8020 Member Market Maker

AgencyTradingGroup,inc. Terminated 5/27/2010 235EastlakeStreet Wayzata MN 55391952-345-8911 Member Agency

Albert Fried &Company, LLC 5/18/2010 5/18/2010 45 Broadway 24th Floor New York NY 10006 212422-7299 Member Agency

Allston Trading LLC . 5/25/2010 5/27/2010 440 5.LaSalleStreet Suite 1200 Chicago IL 60605 312-663-7249 Member Proprietary

AlternetSecurities,inc. 5/25/2010 5/25/2010 380MadisonAve 4thFloor- NewYork NY 10017212-444-6176 Member Agency

ApexClearingCorporation 6/5/2012 6/5/2012 1700PacificAvenue Dallas TX 75201214-765-542 Member ClearingFirm

Archipelago Securities,LLC 5/25/2010 5/27/2010 100 S.Wacker Dr. Suite1800 Chicago IL 60606 312-442-7671 Member Exchange

ATM Execution,LLC 3/21/2012 3/21/2012 599 Lexington Avenue 21st Floor NewYork NY 10022 646-562-1701 Member Market Maker

Automated Trading DeskFinancial Services, LLC 5/25/2010 5/27/2010 12 East Wall Street Mt Pleasant SC 29464 843-789-2112 Member Proprietary

BarclaysCapital,inc. 5/14/2010 5/14/2010 7457thAvenue NewYork NY 10019 212-412-2748 Member institutional

BATSTrading, Inc. 5/14/2010 5/14/2010 8050 Marshal Drive , Suite 120 Lenexa KS 66214 913-815-7113 Member Limited Routing FaciHty of BATS Exchange

BayCrest Partners, LLC 5/25/2010 5/27/2010 40 Wall Street 40th Floor New York NY 10005 212-480-1400 Member Agency

Belvedere Trading, LLC 11/29/2011 TermRequested Ì0 S.RiversidePlaza Suite 2100 Chicago IL 60606 312-262-3420 Member Proprietary

BloombergTradebook,LLC 5/14/2010 5/14/2010 120ParkAve NewYork NY 10017 212-617-3917 Member Agency

BlueFireCapital, LLC 5/25/2010 5/27/2010 3115. Wacker Drive Suite 2000 Chicago IL 60606 312-242-0500 Member Proprietary

Bluefin Trading,LLC 8/13/2013 9/27/2013 3 Park Avenue 37th Floor New York NY 10016 646-963-2717 Member Agency

BNPParibasSecurities,Corp. . 5/25/2010 5/27/2010 787 Seventh Avenue New York NY 10019 212-850-5170 Member Proprietary

BTIG,LLC 5/25/2010 5/27/2010 450 SansomeStreet SanFrancisco CA 94111 415-248-2204 Member Market Maker

C &CTrading, LLC 5/25/2010 5/27/2010 120 Broadway 20th Floor New York NY 10271 212-433-5470 Member Proprietary

Canaccord Genufty, Inc. 6/10/2010 6/10/2010 99 High Street Boston MA 02110 617-371-3900 Member Market Maker

Cantor Fitzgerald& Co. 5/25/2010 5/27/2010 110East59th Street 15th Floor New York NY 10022 212-829-4763 Member Institutional / Agency

CapitallnstitutionalServices,lnc. 5/25/2010 5/27/2010 1601ElmStreet Suite3900 Dallas TX 75201214-978-4761 Member Agency

CastleOakSecurities,LP 5/14/2010 5/14/2010 110 E.59th Street 2nd Floor New York NY 10022 212-829-4776 Member Agency

Chimera Securitles,LLC 6/25/2014 6/25/2014 225 ParkAvenue South 17th Floor NewYork NY 10003 646-597-6146 Member Proprietary

ChopperSecurities, LLC 5/11/2011 5/11/2011 141W. Jackson Suite2201A Chicago IL 60604 312-628-3530 Member Proprietary .

Citadel Securities,LLC 5/14/2010 5/14/2010 131South Dearborn Street 32nd Floor Chicago 1L 60603 312-395-3307 Member Market Maker

CitigroupGlobalMarkets,inc. 5/25/2010 5/27/2010 390-388GreenwichStreet NewYork NY 10013 212-723-9247 Member FullService

Clearpool ExeuctionServices,LLC 6/16/2014 6/16/2014 17 StateStreet 38th Floor NewYork NY 10004 212-531-8532 Member PublicCustomer Business

CLSAAmericas,LLC 5/21/2013 5/21/2013 1301AvenueoftheAmericas NewYork NY 10019 212-408-5719 Member Agency

CMT Trading LLC 3/5/2014 3/5/2014 500 W.Monroe Street Suite 2630 Chicago IL 60661 312-612-6930 Member Proprietary

Convergex ExecutionSolutions, LLC . 5/25/2010 5/27/2010 1633 Broadway 48th Floor NewYork NY 10019 212-468-7746 Member Full Service

Convergex Prime Services,LLC 5/26/2010 5/27/2010 11175Cicero Drive 200 Milton Park,Suite 575 Alpharetta GA 30022 678-405-4200 Member Agency
Cowen&Company 5/14/2010 5/14/2010 1221AvenueoftheAmericas NewYork NY 10020 212-201-4855 Member MarketMaker

CreditSuisseSecurities(USA),LLC 5/25/2010 5/27/2010 11MadisonAvenue 3rdFicor NewYork NY 10010 212-538-1059 Member FullService

Cuttone&Co.,inc. 5/25/2010 5/27/2010 111Broadway 10thFloor NewYork NY 10006 646-943-5451 Member MarketMaker

DartExecutions,LLC 5/25/2010 5/27/2010 2305.LasalleStreet Suite400 Chicago IL 60604 312-244-5408 Member Proprietary

DERoute 6/10/2010 6/10/2010 545 Washington Blvd. 6th Floor JerseyCity NJ 07310 201-942-8228 Member Exchange

DeutscheBankSecurities,inc. 5/21/2010 5/21/2010 60Wallstreet NewYork NY 10005 212-250-5762 Member FullService

DRWSecuritiesitLC 5/25/2010 5/27/2010 540WestMadisonstreet Suite2500 Chicago IL 60E51312-542-1000 Member Proprietary/MarketMaker

E*TRADESecurities,LLC Non-Member 6/10/2010 1271AvenueoftheAmericas 14thFloor NewYork NY 10020 703-236-8656 Member Agency

Electronic Brokerage Systems,LLC 6/9/2010 6/9/2010 14L W.JacksonStreet Suite 3510 Chicago IL 60604 312-9864262 Member Market Maker

ElectronicTransactionClearing,inc. 5/25/2010 5/27/2010 660S.Figuercastreet Suite1450 LosAngeles CA 90017 213-401-1563 Member MarketMaker

Essex Radez,LLC 5/10/2010 5/14/2010 440 S.LasalleStreet Suite 2101 Chicago IL 60605 312-212-1815 Ext: 202 Member ServiceBureau

First NewYork Securities,LLC 6/10/2010 6/10/2010 90 Park Avenue 5th Floor New York NY 10016 212-848-0875 Member Proprietary

FlowTraders U.S.LLC 2/28/2014 2/28/2014 1140 Avenue of the Americas 4th Floor New York NY 10036 914-479-9944 Member Proprietary

G1Execution Services,LLC 5/18/2010 5/18/2010 440 S.LasalleStreet Suite 3030 Chicago IL 60605 312-294-7782 Member Market Maker

GlobalAmerleaninvestments,inc. 3/5/2012 3/5/2012 20277ValleyBlvd. SuiteA10 Walnut CA 91789-2657 909-393-8899 Member Retail

Goldman SachsExecution & Clearing LP 5/14/2010 5/14/2010 440S.LaSalle Street Suite1654 Chicago IL 60605 212-357-8548 Member Full Service

Goldman,Sachs& Co. 5/14/2010 5/14/2010 85 Broad Street New York NY 10004 212-357-8547 Member Full Service

GTS Securities,LLC 6/2/2014 6/2/2014 545Madison Avenue 15th Floor . New York NY 10022 212-715-5919 Member Public CustomerBusiness/Market Maker

HapTrading,LLC 6/2/2010 6/2/2010 33WhitehallStreet 6thFloor NewYork NY 10004212-380-5186 Member Proprietary

HardcastleTradingUSA,LLC 5/25/2010 5/27/2010 755SecaucusRoad . SuiteF1110 Secacaus NJ 07094 443-541-8400 _Member Proprietary

HRTFinancial LLC 5/18/2010 5/18/2010 32 OldSlip 30th Floor NewYork NY 10005 212-239-1929 Member Proprietary

ICAP Corporates, LLC 3/28/2013 N/A Harborside Financial Center,1100 Plaza 5 12th Floor Jersey City NJ 07311 212-341-9950 Member Agency

IEXServices,LLC 9/24/2013 9/24/2013 7WorldTradeCTR 30thFloor |NewYork NY 10007 646-568-2324 Member ATS



IMCFinancial Markets 5/25/2010 5/27/2010 233 South Wacker Street Suite4300 Chicago IL 60606 312-244-3313 Member Proprietary .

Imperial Capital,LLC 5/25/2010 5/27/2010 2000 Avenue of the Stars Suite 9Ò0-5 Los Angeles CA 90067 310-246-3644 Member Market Maker

Instinet, LLC . 5/14/2010 5/14/2010 3 TimésSquare 7th Floor New York NY 10036 212-310-7763 Member Agency

interactive Brokers,LLC 5/25/2010 5/27/2010 One Penwick Plaza 2nd Floor Greenwich CT 06830 203-618-5882 Member Full Service

ITAUBBAUSASecurities, Inc. Non-Member 4/5/2012 767Fifth Avenue New York NY 10153 212-710-6735 Member Agency

ITG,inc. 2/25/2010 5/27/2010 OneLibertyPlaza,165Broadway NewYork NY 10006212-444-6342 Member Agency

J.P.Morgan Securities,LLC 5/14/2010 5/14/2010 383Madison Avenue New York NY 10179 201-595-8471 Member Agency/ Proprietary

JaneStreet Capital,LLC 5/14/2010 5/14/2010 OneNew York Plaza 33rd Floor New York NY 10004 212-651-6032 Member Full Service

Jefferies Execution Services,Inc. 5/25/2010 5/27/2010 521Madison Avenue 11th Floor New York NY 10022 212-248-2450 Member Full Service

Jefferies, LLC 5/25/2010 5/27/2010 520 Madison Avenue 11th Floor New York NY 10022 212-248-2449 Member Full Service

Jump Trading, LLC 5/14/2010 5/14/2010 600W.Chicago #825 Chicago IL 60654 312-205-8721 Member Proprietary

KCG Americas LLC 1/3/2011 - 1/3/2011 545 washington Blvd. 2nd Floor Jersey City NJ 07310 201-356-1390 Member Agency

Keefe,Bruyette & Woods, Inc. 6/8/2010 6/8/2010 787 Seventh Avenue 4th Floor NewYork NY 10019 212-887-6770 Member Agency

Kepler Capital Markets, Inc. . 7/17/2013 7/17/2013 600 Lexington Avenue 28th Floor NewYork NY 10022 212-710-7625 Member Agency

L&RTrading, LLC 8/12/2013 8/12/2013 120Broadway Suite2040 NewYork NY 10271 212-433-7262 Member Market Maker

Lampert Capital Markets Inc. 2/26/2014 2/26/2014 477 Madison Ave Suite 230 NewYork NY 10022 646-833-4926 Member Institutional / Agency

latourTradingLLC 5/26/2010 5/27/2010 377Broadway 10thFloor NewYork NY 10013 917-388-8619 Member Proprietary

Lavaflow, Inc. 5/26/2010 5/27/2010 388GreenwichStreet 29th Floor New York NY 10013 212-723-9247 Member Agency

LazardCapital Markets, LLC 5/14/2010 5/14/2010 fl0 Rockefella Plaza 60th Floor New York NY 10020 212-632-1594 Member Institutional

LeerinkPartners LLC 5/26/2010 5/27/2010 OneFederalStreet 37th Floor Boston MA 02110 617-918-4017 Member Agency

LEKSecurities Corporation 5/26/2010 5/27/2010 165Broadway 52nd Floor New York NY 10006 212-509-2300 Member Agency .

Lightspeed Trading,LLC 5/19/2010 5/19/2010 500North Broadway Suite 142 Jericho NY 11753 516-942-2459 Member Proprietary

LimeBrokerage,LLC 5/26/2010 5/27/2010 625Broadway 12th Floor New York NY 10013 212-219-6080 Member Agency

Macquarie Capital (USA),Inc. 5/26/2010 5/27/2010 125 West 55th Street Level 22 New York NY 10019 212-231-8095 Member Agency

Merrill Lynch Professional Clearing Corp. 5/14/2010 5/14/2010 222 Broadway- 6th Floor NY3-222-06-17 New York NY 10038 646-7431276 Member Full Service

Merrill Lynch,Pierce,Fenner & Smith, Inc. 5/14/2010 5/14/2010 OneBryantPark 6th Floor New York NY 10036 904-218-4124 Member ClearingFirm

Mismi,inc. 11/21/2011 5/27/2010 8107thAvenue Suite2200 NewYork NY 10019 646-839-6105 Member ATS

Mitsubishi UFJSecurities(USA), Inc. 5/26/2010 5/27/2010 1633 Broadway 29th Floor New York NY 10019 212405-7180 Member Institutional / Agency

MKM Partners, LLC 5/14/2010 5/14/2010 300 First Stamford Place 4th Floor East Stamford CT 06902 203-987-4005 Member Agency

Monadnock CapitalManagement, LP 5/26/2010 5/27/2010 1900 Market Street Suite616 Philadelphia PA 19103 215-405-7280 Member Proprietary / Market Maker

Morgan Stanley & Co.,LLC 5/14/2010 5/14/2010 1 NewYork Plaza . New York NY 10004 443-627-6477 Member Full Service .

Nasdaq ExecutionServices,LLC 5/26/2010 5/27/2010 OneLiberty Plaza 1650 Broadway New York NY 10006 212-401-8982 Member Exchange

NationalFinancialServices,LLC 5/26/2010 5/27/2010 200SeaportBlvd MailZoneZ1N Boston MA 02210617-392-8447 Member Retail/Agency

Newedge USA,LLC 5/26/2010 5/27/2010 630 5th Avenue Suite 500 New York NŸ 10111 646-557-8458 Member Full Service

Nomura SecuritiesInternational, Inc. 5/26/2010 5/27/2010 2 World FinancialCenter Bldg.8, 6th Floor New York NY 10281 212-667-1416 Member institutional

Northern Trust Securities,Inc. 5/26/2010 5/27/2010 50South LaSalleStreet Chicago IL 60603 312 444-5140 Member Market Maker

OBDSecurftles LLC 2/9/2012 2/9/2012 150 N.Michigan Avenue Suite 3700 Chicago 1L 60601 312-768-1629 Member Proprietary

OldMissionCapital,LLC 4/25/2012 4/25/2012 601S.1aSallestreet 3rdFloor Chicago 1L 60605 646-279-5016 Member Proprietary

Oppenheimer & Co.,Inc. 5/14/2010 5/14/2010 300Madison Ave 5th Floor NewYork NY 10017 212-667-7307 Member Agency

PDQATS,inc. 5/26/2010 5/27/2010 2624PatriotBlvd Glenview IL 60026 224-521-2494 Member ATS

Pershing,LLC 5/26/2010 5/27/2010 OnePershingPlaza JerseyCity NJ 07399 201-413-2130 Member Agency

PicoQuantitativeTrading,LLC 6/10/2010 6/10/2010 120Broadway Suite2010-01 NewYork NY 10271917-714-5376 Member Agency

PictetOverseas,Inc. 5/26/2010 5/27/2010 1000 dela Gauchetiere Ouest Bureau 3100 Montreal Quebec H3B4W5 514-350-6263 Member Agency

Piper Jaffray & Co. 5/14/2010 5/14/2010 800 Nicollet Mall Minneapolis MN 55402 612-303-6359 Member Market Maker

PotamusTrading,LLC 4/11/2013 4/11/2013 2Seaportlane 5thFloor Boston MA 02210 617-855-8722 Member Proprietary/MarketMaker

Quantex Clearing, LLC 5/17/2011 5/17/2011 30Montgomery Street Jersey Oty NJ 07302 646-214-5600 Member ClearingFirm

Quantiab Securities,LP 5/26/2010 5/27/2010 4200 Montrose Blvd Suite200 Houston TX 77006 713-333-5445 Member Proprietary

R.W.Pressprich& Co.,Inc. 6/2/2010 6/2/2010 452 Fifth Ave 12th Floor New York NY 10018 212-832-6283 Member Agency

RBC CapitalMarkets, LLC 5/14/2010 5/14/2010 60S.Sixth Street Minneapolls MN 55402 212-858-7118 Member Market Maker

RGMSecurities,LLC 5/26/2010 5/27/2010 221West6thstreet Suite2030 Austin TX 78701512-807-5302 Member Proprietary

River Cross Securities, LLLP 6/10/2010 Terminated 401City Avenue Sulte 220 Philadelphia PA 19004 484-562-1253 Member ATS

Ronin Capital, LLC 6/8/2012 6/8/2012 350 North Orleans Street Suite 2N Chicago IL 60654 312-244-5201 Member Proprietary/ Market Maker

RosenblattSecurities,inc. 5/26/2010 5/27/2010 20BroadStreet Suite2602 NewYork NY 10005 212-607-3120 Member Agency

SafraSecuritiesCorporation 5/26/2010 5/27/2010 546FifthAvenue NewYork NY 10010 212-704-5524 Member MarketMaker

Sanford C.Bernstein& Co.,LLC 5/26/2010 5/27/2010 One North Lexington Ave 17th Floor White Plains NY 10601 212-969-6997 Member Agency

Scotia Capital (USA),Inc. 5/26/2010 5/27/2010 165 Broadway 25th Floor NewYork NY 10006 212-225-6725 Member lastitutional

Scottrade, Inc. 5/26/2010 5/27/2010 12800 Corporate Hill Drive St. Louis MO 63131 314-965-1555 EXT:1196 Member Retail



Sea Port Group Securities LLC 4/1/2013 N/A 360 Madison Avenue NewYork NY 10017 212-616-7771 Member Agency

Seven Points Capital, LLC 5/14/2010 Term Requested 825 Third Avenue 2nd.Floor NewYork NY 10022 212-760-0760 Member Agency

SGAmerleasSecurities, LLC 5/14/2010 5/14/2010 480 Washington Blvd. 21st. Floor Jersey City NJ 07310 212-278-6412 Member Proprietary

Southwest Securities, Inc. Non-Member 5/21/2013 1201 Elm Street Suite 3500 Dallas TX 75270-2180 214-859-1721 Member Clearing Firm

SpotTradingLLC. . 1/25/2013 1/25/2013 440s.Lasallestreet Suite2800 Chicago IL 60605 312-362-4695 Member Proprietary

Stifel, Nicolaus & Company, incorporated 6/2/2010 6/2/2010 501North Broadway St. Louis MO 63102 314-342-2100 Member Agency

StockUSA Execution Services,Inc. 5/26/2010 5/27/2010 1717Route 6 Suite102 Carmel NY 10512 800-874-3039 Member Agency

SunTrading,LLC 5/26/2010 5/27/2010 100S.Wacker Suite300 Chicago IL 60606312-229-9636 IMember Proprietary

SunGardBrokerage & Securities Services LLC 5/6/2010 5/6/2010 545 Washington Blvd. 7th Floor Jersey City NJ 07310 312-356-1400 Member Agency

SunTrustRobinsonHumphrey,inc. 5/18/2010 5/18/2010 303PeachTreeRoadNE Atlanta GA 30326404-813-0837 iMember Agency

SusquehannaCapitalGroup 5/26/2010 5/27/2010 401CityAvenue Suite220 Philadelphia PA 19004610-617-2624 Member Institutional/Agency

SusquehannaFinancialGroup, LLLP 5/26/2010 5/27/2010 401City Avenue . Suite221 Philadelphia PA 19004 610-617-2624 Member Institutional / Agency

TDAmeritrade Clearing, Inc. Terminated 5/27/2010 1005 N. Ameritrade Place Bellevue NE 68005 402-970-5271 Member Agency

ThemisTrading, LLC Terminated 5/27/2010 10 Town Square Suite100 Chatham NJ 07928 973-665-9600 Member ARency

TradebotSystems,inc. 5/26/2010 5/27/2010 1251NWBriarcliffParkway Suite700 Kansas City MO 64116 816-285-6416 Member Proprietary

Tradestation Securities, Inc. 5/25/2010 5/25/2010 8050 SW 10th Street suite 2000 Piantation FL 33324 954-652-7736 Member Market Maker

TwoSigmaSecurities,LLC 5/27/2010 5/27/2010 379WestBroadway 3rdFicor NewYork NY 10012646-292-6643 Member Proprietary

UBSSecurities LLC 4/12/2010 4/12/2010 677Washington Blvd Stamford CT 06901 203-719-4379 Member FullService

Viewtrade Securities, Inc. 6/10/2010 6/10/2010 7280 West Palmeto Suite 105 BocaRaton FL 33432 561-620-0306 Member Agency

Virtu Financial BDLLC 5/27/2010 5/27/2010 645 Madison Avenue 16th Floor NewYork NY 10022 212-418-0188 Member Proprietary

Virtu Financial Capital Markets LLC 5/25/2010 5/27/2010 1540Second Street 3rd Floor Santa Monica CA 90401 310-651-9746 Member Proprietary

VisionFinancial Markets, LLC 7/13/2012 7/3/2012 4 High RidgePark Suite100 Stamford CT 06905-1325 203-388-2675 Member Retail

Volant tiquidity, LLC . 5/27/2010 5/27/2010 7 World Trade Center Suite 3301 New York NY 10007 646-484-3005 Member Proprietary

Wall Street Access - 5/27/2010 5/27/2010 17 Battery Place 11th Floor NewYork NY 10004 212-709-9453 Member Agency

WálleyeTradingLLC 5/27/2010 5/27/2010 1460127thAvenueN. Suite102 Plymouth MN 55447952-345-5230 Member MarketMaker

Wedbush Securities, Inc. 5/27/2010 5/27/2010 1000 Wilshire Blvd Suite 900 LosAngeles CA 90017 213-688-4528 Member Market Maker

Wells Fargo Prime Servides, LLC. 5/26/2010 5/26/2010 101California St. Suite 3050 San Fransisco CA 94111 415-848-0269 Member Market Maker

Wells Fargo Securities, LLC 6/9/2010 6/9/2010 3015. College Street TW-8 Charlotte NC 28288 704-383-1725 Member Agency

WhiteBayPTLLC 8/20/2012 8/20/2012 140Broadway 38thFloor NewYork NY 10005 415-293-3821 Member Proprietary

Wolverine Execution Services, LLC 5/14/2010 5/14/2010 175 WJackson Blvd. Suite200 Chicago IL 60604 312-884-3878 Member Market Maker

Xambala Capital, LLC 2/17/2012 2/17/2012 640 W.California Avenue #220 Sunnyvale CA 94086 40s-990-1940 Member Proprietary

XR Securities LLC 5/10/2012 5/10/2012 550 West Jackson Blvd. Suite1000 Chicago IL 60661 312-244-4602 Member Proprietary
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Exhibit N

Exhibit Request: Provide a schedule for each of the following:

1. The securities listed in the exchange, indicating for each the name of the
issuer and a description of the security;

2. The securities admitted to unlisted trading privileges, indicating for each the
name of the issuer and a description of the security;

3. The unregistered securities admitted to trading on the exchange which are
exempt from registration under Section 12(a) of the Act. For each security
listed, provide the name of the issuer and a description of the security, and
the statutory exemption claimed (e.g.,Rule 12a-6); and

4. Other securities traded on the exchange, including for each the name of the
issuer and a description of the security.

Response:

Attached is a schedule showing the information requested by this Exhibit as of June 24,
2014.

All securities that trade through the EDGX Exchange System are "NMS stocks," as such
term is defined in Rule 600(b)(47) of Regulation NMS, and are traded pursuant to unlisted
trading privileges. The Exchange does not currently list any securities, though it may do so in
the future. The Exchange allows trading of Nasdaq National Market and Nasdaq Capital Market
securities (both "Nasdag securities" as defined in Rule 600(b)(41) of Regulation NMS) through
EDGX Exchange. The Exchange also allows trading of exchange-traded securities, as defined in
Rule 600(b)(25) of Regulation NMS, including exchange-traded funds or ETFs.
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Symbol Description
Attachment to Exhibit N:

List of Securities Admitted to Unlisted Trading Privileges on EDGX Exchange as of June 24; 2014
A AGILENT TECHNOLOGIES INC

AA ALCOA INC

AA/PR ALCOA INC

AADR WCM / BNY MELLON FOC GRW ADR ETF

AAIT ISHMSCI ALLCOUNTRYASIAINFOTECHETF
AAL AMERICAN AIRLINES GROUP INC

AAMC ALTISOURCEASSETMANAGEMENT CORPORATION

AAME ATLANTICAMERNCORP

AAN AARON'S INCORPORATED

AAOl APPLIED OPTOELECTRONICS INC.

AAON. AAON INC

AAP ADVANCE AUTO PARTS INC

AAPL APPLE INC

AAT AMERICAN ASSETS TRUST INC

AAU ALMADEN MINERALS LTD

AAV ADVANTAGE OIL & GASLTD

AAWW ATLAS AIR WRLDWIDE HLDGS NEW

AAXJ ISH MSCI ALL CNT ASIA EX JPN ETF

AB ALLIANCEBERNSTEIN HLDNGL.P
ABAX ABAXIS INC

ABB ABB LTD

ABBV ABBVIE INC

ABC AMERISOURCEBERGEN CORP

ABCB AMERIS BANCORP

ABCD Cambium Learning Group Inc

ABCO ADVISORYBOARD COMPANY (THE)
ABDC ALCENTRA CAPITAL CORP

ABEV AMBEV S.A.
ABG ASBURYAUTOMOTIVEGROUPINC

ABGB ABENGOA SA

ABIO ARCA BIOPHARMA INC NEW

ABM ABM INDS INC

ABMD ABIOMED INC

ABR ARBOR REALTY TRUST INC

ABR/PRA ARBOR REALTY TRUST (A) 8.250%

ABR/PRB ARBORREALTYTRUST7.75% (B)
ABR/PRC ARBOR REALTY TRUST8.50% (C)

ABRN ARBOR REALTY TRUST 7.375% NTS5/15/21
ABT ABBOTTLABS

ABTL AUTOBYTEL INC

ABW/PRB ASSOCIATED BANC-CORP REP1/40 8% PFDB
ABX BARRICK GOLD CORP

ABY ABENGOAYIELDPLC

ACAD ACADIA PHARMACEUTICALS INC

ACAS AMERICAN CAPITAL LTD

ACAT ARCTIC CAT INC

ACC AMERICAN CAMPUS CMMTYS INC

ACCO ACCO BRANDSCORP

ACCU ACCUVEST GLOBAL OPPORTUNITIES ETF

ACE ACELIMITED

ACET ACETOCOllP

ACFC ATLANTIC COAST FINLCORP

ACFN ACORNENERGY INC



ACG ALLIANCEBERNSTEIN INC FD

ACGL ARCHCAPITALGROUP LTD

ACH ALUMINUM CORPCHINA LTD

ACHC ACADIA HEALTHCARE COMPANY INC

ACHN ACHILLION PHARMACEUTICALS

ACI ARCH COAL INC

ACIM SPDR MSCI ACWI IMI ETF
ACIW ACI WORLDWIDE INC.

ACLS AXCELIS TECHNOLOGIESINC

ACM AECOM TECHNOLOGY CORP

ACMP ACCESS MIDSTREAM PARTNERS L P

ACN ACCENTURE PLC(IRELAND)

ACNB ACNB CORP

ACOR ACORDA THERAPEUTICS INC

ACP AVENUE INCOME CREDIT STRATEGIES FD

ACPW ACTIVE POWER INC

ACRE ARESCOMMERCIAL REALESTATECORP

ACRX ACELRX PHARMACEUTICALS INC

ACSF AMERICAN CAPITAL SENIOR FLOATING, LTD
ACST ACASTIPHARMA INC.
ACT ACTAVIS PLC

ACTG ACACIA RESEARCH

ACTS ACTIONSSEMICONDUCTORCO

ACU ACME UNITED CORP

ACUR ACURA PHARMACEUTICALS INC NEW

ACW ACCURIDE CORP NEW

ACWI ISHARES MSCI ACWI ETF

ACWV ishares MSCI All Country World Minimum
ACWX ISHARES MSCI ACWI EX US ETF

ACXM ACXIOM CORP
ACY AEROCENTURY CORP

ADAT AUTHENTIDATE HOLDING CORP

ADBE ADOBE SYSTEMS INC

ADC AGI(EE REALTY CORP

ADEP ADEPT TECH INC NEW
ADES ADVANCED EMISSIONS SOLUTIONS INC.

ADGE AMERICAN DG ENERGYINC

ADHD ALCOBRA LTD.
ADI ANALOG DEVICES INC

ADK ADCARE HEALTHSYSTEMS INC

ADK/PRA ADCARE HEALTH SYSTEMSINC 10.875% (A)
ADM ARCHER DANIELS MIDLAND CO

ADMP ADAMIS PHARMACEUTICALS CORPORA

ADMS ADAMAS PHARMACEUTICALS INC

ADNC AUDIENCE INC

, ADP AUTOMATIC DATA PROCESSING

ADRA BLDRS Asia 50 ADR Index Fund

ADRD BLDRSDEVELOPEDMKT 100 ADRINDX FD
ADRE BLDRS EMERGINGMKTS50 ADR INDX FD

ADRU BLDRSEUROPE100ADRINDEXFD

ADS ALLIANCE DATA SYSCORP

AD5K . AUTODESK INC

ADT ADTCORPORATION

ADTN ADTRAN INC

ADUS ADDUS HOMECARE CORPORATION

ADVS ADVENTSOFTWAREINC



ADX ADAMS EXPRESSCO

ADXS ADVAXISINC

ADXSW ADVAXIS INC 7/15/18

ADZ DB AGRICULTURE SHORT

AE ADAMS RES & ENERGY INC

AEB AEGON N.V.PERP.CAP

AEC ASSOCIATED ESTATES RLTY CORP

AED AEGONN.V.
AEE AMERENCORPORATION

AEG AEGON NV

AEGN AEGION CORP

AEGR AEGERION PHARMACEUTICALS INC

AEH AEGON N.V.
AEHR AEHRTEST SYST

AEIS ADVANCED ENERGY INDS INC

AEK AEGONN V 8% NOTES2/15/42

AEL AMERICAN EQlNVT LIFE HLDG CO

AEM AGNICO EAGLE MINES LTD

AEO AMERICAN EAGLE OUTFITTERS NEW

AEP AMERICAN ELECTRIC POWERINC

AEPl AEP INDS INC

AER AERCAP HOLDINGS N.V.
AERI AERIEPHARMACEUTICALS,INC

AES AESCORPORATION

AES/PRC AESTRUST lil
AET . AETNA INC NEW

AETI AMERICAN ELECTRIC TECHN INC.
AEY ADDVANTAGE TECH GROUP INC

AEZS AETERNA ZENTARIS INC

AF ASTORIAFINANCIALCORP

AF/PRC ASTORIAFINANCIAL CORPORATION 6.50%(C)

AFA AMERICANFINLGRPOHIO 5.75%NTS8/25/42
AFAM ALMOST FAMILY INC

AFB ALLIANCEBERNSTEIN NATLMUNI

AFC ALLIED CAPITAL CORPORATION .

AFCB ATHENS BANCSHARES CORPORATION

AFFX AFFYMETRIX INC

AFG AMERICAN FINL GROUP INC

AFH ATLASFINANCIALHOLDINGSINC
AFK MARKET VECTORS AFRICA ETF

AFL AFLACINCORPORATED

AFM AFFILIATEDMANAGERS GP 5.25%NT 10/15/22
AFOP ALUANCE FIBER OPTIC PRODUCTS INC

AFQ AMERICANFINANCIAL GROUP INC

AFSD AFLAC INC 5.5%DEBS 9/15/52
AFSI AMTRUST FINANCIALSVCSINC .

AFSI/PRA AMTRUST FINANCIAL SERVICES INC 6.75%(A)

AFT APOLLO SRFLOATINGRATEFD INC

AFW AMERICANFINLGROUP OHIO 6.375%NTS6/12
AG FIRSTMAJESTICSILVER CORP

AGA DB AGRICULTURE DOUBLE SHORT

AGC ADVENTCLAYMORE CONV SECS& INCOME FD 11

AGCO AGCO CORP

AGD ALPINEGLOBALDYNAMIC DIVIDEND FUND

AGEN AGENUSINC

AGF DB AGRICULTURE LONG



AGG ISHARES CORE US AGGREGATE BOND ETF

AGI ALAMOS GOLDINC

AGil ARGO GROUP INTL HOLDINGS LTD

AGllL ARGOGROUP INTLHLDGSLTD6.50%9/15/42
AGIO AGIOS PHARMACEUTICALS INC

AGLS ACCUVEST GLOBALLONGSHORTETF
AGM FED AGRICULTURAL MTG CORP

AGM/A FED AGRICULTURAL MTG CORP

AGM/PRA FEDERALAGRICLUTURAL MORTGAGE5.875%
AGM/PRB FEDERAL AGRI MTG 6.875% (B)

AGN ALLERGANINC

AGNC AMERICAN CAPITAL AGENCY CORP

AGNCB AMERICAN CAPITAL AGENCY CORP (B)
AGNCP AMERICAN CAPITAL AGENCY CORP

AGND WISDOMTREEBARCLAYS U.S.AGG BD NEG DUR

AGO ASSURED GUARANTY LTD

AGO/PRB A$SURED GUARANTY LTD

AGO/PRE ASSURED GUARANTY LTD

AGO/PRF ASSURED GUARANTY LTD

AGOL ETFS ASIAN GOLD TRUST

AGQ PROSHARESULTRA SILVER
AGRO ADECOAGRO SA

AGRX AGILE THERAPEUTICS INC

AGTC APPLIED GENETIC TECHNOLOGIES CORPORATION

AGU AGRIUM INC

AGX ARGAN INC

AGYS AGILYSYS INC

AGZ iSharesAgency Bond ETF
AGZD WISDOMTREEBARCLAYS U.S.AGG BD ZERODUR

AHC A.H.BELO CORPORATION

AHGP ALLIANCE HOLDINGS GP L.P.
AHH ARMADA HOFFLERPROPERTIES INC

AHL ASPEN INSURANCE HLDGSLTD

AHL/PRA ASPENINSURANCE HOLD LTD

AHL/PRB ASPEN INSURANCE HOLD LTD 7.25%
AHL/PRC ASPENINSURANCE HLDGS5.95%PFD FIX-FLT

AHP ASHFORD HOSPITALITY PRIME INC

AHPI ALLIEDHEALTHCARE PRODS

AHS AMN HEALTHCARE SVCS INC

AHT ASHFORD HOSPITALITY TR INC

AHT/PRA ASHFORD HOSPITALITY TR INC

AHT/PRD ASHFORD HOSPITALITY TR INC

AHT/PRE ASHFORD HOSPITALITYTRUST INC

Al - . ARLINGTON ASSET INVESTMENT CP

AIA iShares Asia 50 ETF

AIB APOLLOINVESTMENT CP 6.625% NT 10/15/42
AIF APOLLO TACTICAL INCOME FD INC

AIG • AMERICAN INTL GROUP NEW

AIG/WS AMERICAN INTERNATIONAL GROUP INC
AIMC ALTRA INDUSTRIAL MOTION CORP

AIN ALBANY INTLCORP NEW

AINV APOLLOINVESTMENTCOR -

AlQ ALLIANCEHEALTHCARESERVICESINC
AIR AAR CORP .

AIRI AIR INDUSTRIES GROUP INC

AIRM AIR METHODSCORP



AIRR FIRST TRUST RBA AMERICAN INDUSTRIAL RENA
AIRT AIRT INC

AIT APPLIED INDUSTRIAL TECH INC

AIV . APARTMENT INVT & MGMT CO

AIV/PRA APARTMENTINVESTAND MANAGEMENT COMP(A)

AIV/PRZ APARTMENT INVESTMENT& MANAGEMENT CO

AlW ARLINGTON ASSETINVT 6.625% NTS 5/1/23
AIXG AIXTRONSE

AlY APOLLO INVESTMENT 6.875% SNR NTS 7/15/43
AIZ ASSURANT INC

AJG ARTHUR J GALLAGHER& CO

AKAM AKAMAI TECHNOLOGIES INC

AKAO ACHAOGENINC

AKBA AKEBIATHERAPEUTICS INC.
AKER AKERS BIOSCIENCES INC

AKG ASANKO GOLD INC

AKO/A ANDINA-B-

AKO/B ANDINA-B-

AKP ALLIANCE CA MUNI INCOlèlEFUND

AKR ACADIA REALTYTRUST

AKRX AKORNINC

AKS AK STEEL HOLDING CORP

AL AIR LEASECORP

ALB ALBEMARLE CORP

ALCO ALICO INC

ALCS ALCO STORES INC

ALD WISDOMTREE ASIA LOCAL DEBT FUND

ALDR ALDER BIOPHARMACEUTICALS INC

ALDW ALON USA PARTNERSLP

ALDX ALDEYRA THERAPEUTICS INC

ALE ALLETEINC

ALEX ALEXANDER& BALDWIN INC NEW
ALFA ALPHACLONE ALTERNATIVE ALPHA ETF

ALG ALAMO GROUP INC

ALGN ALIGN TECHNOLGY INC

ALGT ALLEGIANT TRAVEL COMPANY

ALIM ALIMERA SCIENCES, INC
AU ALON USA ENERGY INC

ALK ALASKAAIR GROUPINC

ALKS A.LKE8MES PLC
ALL ALLSTATECORPORATION

ALL/PRA ALLSTATE CORP DEP SHS1/1000TH PFD A

ALL/PRB ALLSTATECORP5.1%FIX-FLT DEB1/15/53

ALL/PRC ALLSTATE CORPORATION (THE) (C)

ALL/PRD ALLSTATECORP(THE)

ALL/PRE ALLSTATECORP DEP SH 1/1000TH PFD E

ALL/PRF ALLSTATE CORPORATION (THE) LEOPARDDEP S
ALLB ALLIANCEBANCORP INC OFPENNSYLVANIA

ALLE ALLEGIONPLC

ALLT ALLOTCOMMS LTD.

ALLY ALLYFINANCIAL INC

ALLY/PRA GMAC CAPITAL TR I 2/15/40
ALLY/PRB ALLYFINANCIAL INC

ALN AMERICAN LORAINCORP

ALNY ALNYLAM PHARMACEUTICALS

ALOG ANALOGIC CORP



ALOT ASTROMED INC NEW

ALP/PRN ALABAMA PWR CO

ALP/PRO ALABAMA PWR CO

ALP/PRP ALABAMA PWR CO

ALQA ALLIQUA INC

ALR ALEREINC

ALR/PRB ALERE INC

ALSK ALASKACOMM SYSTEMSGROUP

ALSN ALLISONTRANSMISSION HOLDINGS INC

ALTI ALTAIR NANOTECHNOLOGIES INC

ALTL RBS US LAROECAP ALTERNATOR ETN

ALTR ALTERA CORP

ALTV ALTEVA

ALU ALCATEL-LUCENT

ALV AUTOLIV INC

ALX ALEXANDERS INC

ALXA ALEXZA PHARMACEUTICALS INC

ALXN ALEXION PHARMACEUTICALS

AMAG AMAG PHARMACEUTICALS INC.

AMAP AUTONAVI HLDGS LTD

AMAT APPUED MATERIALSINC

AMBA AMBARELLA INC

AMBC AMBAC FINANCIAL GROUP INC

AMBCW AMBAC FINANCIAL GROUP INC 4/30/23
AMBI AMBIT BIOSCIENCES CORPORATION

AMBR AMBER ROAD INC

AMBT . AMBIENT CORP

AMC AMC ENTERTAINMENT HOLDINGS INC

AMCC APPLIED MICRO CIRCUITS CORP

AMCF ANDATEE CHINA MARINE FUEL SVC CORP

AMCN AIRMEDIA GROUP INC

AMCO ARMCO METALS TRADING INC

AMCX AMC NETWORKS INC (A)
AMD ADVANCED MICRO DEVICES INC

AMDA AMEDICA CORPORATION

AME . AMETEK INC

AMED AMEDISYS INC

AMG AFFILIATEDMANAGERSGRP INC

AMGN AMGEN INC

AMH AMERICAN HOMES 4 RENT

AMH/PRA AMERICAN HOMES 4 RENT (A) 5.00%
AMH/PRB AMERICAN HOMES 4 RENT 5% PFD SER B

AMH/PRC AMERICAN HOMES 4 RENT 5.50% (C)
AMIC AMERICAN INDEPENDENCE CORP.

AMID AMERICAN MIDSTREAMPARTNERS LP

AMJ JP MORGAN ALERIAN MLP 5/24/24
AMKR AMKOR TECHNOLOGYINC
AMLP ALERIAN MLP ETF

AMNB AMERICAN NATL BANKSH DANVL V

AMOT ALLIED MOTION TECHNOLOGIES

AMOV AMERICA MOVIL SABDE CV ADS

AMP AMERIPRISE FINANCIAL,INC

AMPE AMPIO PHARMACEUTICALS INC

AMPs ishares Utilities Bond ETF

AMRB AMERICAN RIVER BANKSHARES

AMRC AMERESCO INC



AMRE AMREIT INC NEW

AMRI ALBANY MOLECULARRESRCHINC

AMRK A-MARK PREClOUS METALS, INC

AMRN AMARIN CORPPLC

AMRS AMYRIS INC

AMS AMERICANSHAREDHOSPSVC

AMSC AMERICAN SUPERCONDUCTOR CP

AMSF AMERISAFEINC

AMSG AMSURG CORP

AMSWA AMERICAN SOFTWARE INC

AMT AMERICAN TOWER REIT

AMT/PRA AMERICANTOWER S.25%PFD SERA 5/15/17
AMTD TD AMERITRADE HLDG CORP

AMTG APOLLO RESIDENTIAL MORTGAGE INC

AMTG/PRA APOLLORESIDENTIAL MORTGAGEINC 8.00°/o(A)

AMTX AEMETIS INC

AMU ETRACS ALERIAN MLP INDEXETN
AMWD AMERICAN WOODMARK CORP

AMX AMERICA MOVILSA B DEC V

AMZG AMERICAN EAGLE ENERGY CORP

AMZN AMAZON.COM INC

AN . AUTONATION INC

ANAC ANACOR PHARMACEUTICALS INC

ANAD ANADIGICS INC

ANAT AMERICAN NATL INS CO

ANCB ANCHOR BANCORP

ANCI AMERICAN CARESOURCE HOLDINGS INC

ANCX ACCESS NATIONAL CORP

AND GLOBALX FTSEANDEAN40 ETF
ANDE ANDERSONS INC

ANET ARISTA NETWORKS INC

ANF ABERCROMBIE& FITCHCO

ANFl AMIRA NATURE FOODSLTD

ANGi . ANGIE'S LIST,INC,

ANGL MARKETVECTORS FALLENANGELHIGHYLDBD
ANGO ANGIODYNAMICS INC

ANH ANWORTH MORTGAGE ASSET CORP

ANH/PRA ANWORÝH MORTGAGE ASSET CORP PFD

ANH/PRB ANWORTH MORTGAGEASSET
ANIK ANIKA THERAPEUTICS INC

ANIP ANI PHARMACEUTICALSINC
ANN ANN INC

ANR ALPHANATURAL RESOURCE INC

ANSS ANSYSINC

ANTH ANTHERA PHARMACEUTICALS INC

ANV ALLIEDNEVADAGOLDCORP

ANW AEGEAN MARINE PETRO NETWORK

AOA iSharesAggressive Allocation ETF
AOD ALPINE TOTAL DYNAMIC DIVIDEND FUND

AOI ALLIANCEONE INTLINC
AOK iSharesConservative Allocation ETF

AOL AOL INC .

AOM iShares Moderate Allocation ETF

AON AON PLC(UK)
AOR iShares Growth Allocation ETF

AOS SMITH A O CORP



AOSL ALPHA AND OMEGA SEMICONDUCTOR LIMITED

AP AMPCO PITT CORP

APA APACHE CORP

APAGF APCOOILAND GASINTL INC

APAM ARTISANPARTNERS ASSET MGMT INC CL A

APB ASIA PACIFIC FUND INC

APC ANADARKOPETROLEUMCORP

APD AIR PRODS& CHEMSINC
APEl AMERICAN PUBLIC EDUINC.

APF MORGAN STANLEYASIAPAC FD INC

APH AMPHENOL CORP

API ADVANCED PHOTONIX INC

APL ATLAS PIPELINE PARTNERS L.P.
APL/PRE ATLAS PIPELINE PARTNERS, L.P.8.25% Class E

APO APOLLO GLOBAL MANAGEMENT LLC

APOG APOGEE ENTERPRISES INC

APOL APOLLOEDUCATION GROUP INC (A)

APP AMERICAN APPAREL INC

APPY VENAXISINC

APRI APRICUS BIOSCIENCES INC

APSA ALTOPALERMOSA

APT ALPHAPROTECH LTD

APTS PREFERRED APARTMENT COMMUNITIES INC.

APU AMERIGAS PARTNERS LP

APWC ASIA PACIFIC WIRE & CABLE CORP LTD

AQU AQUASITION CORP

AQUUU AQUASITION CORP

AQUUW AQUASITION CORP

AQXP AQUINOX PHARMACEUTICALS INC

AR ANTERORESOURCESCORP

ARAY ACCURAY INC

ARC ARC DOCUMENT SOLUTIONS INC

ARCB ArcBest Corporation
ARCC ARESCAPITAL CORP

ARCI APPLIANCE RECYCLNG CTRSAMER

ARCO ARCOS DORADOS HOLDINGS INC

ARCP AMEIllCAN REALTY CAPITAL PROPERTIES INC.

ARCPP AMERICAN RLTY CAP PPTYS INC 6.70(F)
ARCW ARCGROUPWORLDWIDE INC

ARCX ARC LOGISTICS PARTNERS LP

ARDC ARESDYNAMIC CREDIT ALLOCATION FUND INC

ARDM ARADIGM CORP

ARDX ARDELYX INC

ARE ALEXANDRIARELESTATEEQU INC

ARE/PRE ALEXANDRIA RL EST EQUITIES INC 6.45(E)
ARES ARES MANAGEMENT L.P.
AREX APPROACH RESOURCES INC

ARG AIRGAS INC

ARGS ARGOSTHERAPEUTICS INC

ARGT GLOBALX FTSEARGENTINA 20 ETF

ARH/PRC ARCHCAPITALGROUPLTD6.75 (C)
ARI APOLLOCOMMERCIAL RLESTFIN

ARI/PRA APOLLOCOMMERCIAL RLESTFIN8.625%(A)
ARIA ARIAD PHARMACEUTICALS

ARil AMERICAN RAILCARINDUSTRIES

ARIS ARI NETWORKSERVICESINC



ARKR ARK RESTAURANTS CORP

ARL AMERICAN RLTY INVESTORS INC

ARLP ALLIANCE RES PARTNERS L.P.
ARMF ARES MULTI-STRATEGY CREDIT FUND INC

ARMH ARM HOLDINGS PLC

ARMK ARAMARK

ARN ARES CAP CORP 7% SR NOTES 2/15/22

ARNA ARENAPHARMACEUTICALSINC

ARO AEROPOSTALE INC

AROW ARROW FIN CORP

ARP ATLAS RESOURCE PARTNERS L P

ARPI AMERICAN RESIDENTIAL PROPERTIES INC

ARQL ARQULE INC

ARR ARMOUR RESIDENTIAL REIT INC

ARR/PRA ARMOUR RESIDENTIALREIT(A) 8.25%PFD A

ARR/PRB ARMOUR RESIDENTIAL REIT INC (B)
ARRS ARRIS GROUP INC NEW

ARRY ARRAY BIOPHARMA INC

ARTNA ARTESIAN RESCORP

ARTW ARTS WAY MFG INC

ARTX AROTECHCORPORATION

ARU ARES CAPITAL CORP 5.875% NTS 10/1/22

ARUN ARUBA NETWORKS, INC.
ARW ARROW ELECTRONICS INC

ARWR ARROWHEAD RESEARCH CORP

ARX AEROFLEX HOLDINGCORP

ARY ARES CAPITAL CORP 7.75 10/1S/40
ASA ASA GOLD AND PREClOUS METALS LIMITED

ASBB ASBBANCORP,INC
ASBC ASSOCIATED BANCCORP

ASBCW ASSOCIATED BANC CORP WTS 11/21/18
ASBl AMERIANA BANCORP

ASC ARDMORE SHIPPINGCORP

ASCMA ASCENT CAPITAL GROUP INC (A)
ASDR VELOCITYSHARES EMERGINGASIA DR ETF

ASEA GLOBALXFTSEASEAN40ETF

ASEl AMERICAN SCIENCE & ENGINEERING

ASFI ASTA FUNDING

ASG LIBERTYALLSTARGROWTHFD
ASGN ON ASSIGNMENT INC

ASH ASHLANDINC NEW

ASHR DB X-TRACKERS HARVEST CSI 300 CHINAA -

ASHS DBX-TR HVT CSI500 CHINA A-SH SM CAP

ASM AVINO SILVER & GOLD MINES LTD

ASMI ASM INTERNATIONALN.V.
ASML ASML HOLDINGNV NY REGSHS

ASNA ASCENA RETAIL GROUP, INC.
ASP AMERICANSTRATEGICINC PTFL

ASPN ASPENAEROGELS INCORPORATED

ASPS ALTISOURCE PTFSOLU SA

ASPX AUSPEX PHARMACEUTICALS INC

ASR GRUPO AEROPORTUARIO DEL SURE

ASRV AMERISERV FINANCIAL INC

ASRVP AMERISERV FINANCIAL INC CAP

ASTC ASTROTECH CORP

ASTE ASTEC INDS INC



ASTl ASCENT SOLAR TECHS INC

ASTM AASTROM BIOSCIENCES INC

ASUR ASURE SOFTWARE INC

ASX ADVANCED SEMICONDUCTOR ENGINEERINGINC

ASYS AMTECH SYSTEMSINC

AT ATLANTIC POWERCORP

ATAI ATA INC

ATAX AMERICA FIRST MULTIFAMILY INVESTORS LP

ATE ADVANTEST CORPORATION

ATEA ASTEA INTERNATIONAL INC

ATEC - ALPHATEC HOLDINGS INC

ATEN A10 NETWORKS INC

ATHL ATHLON ENERGYINC

ATHM AUTOHOME INC

ATHN ATHENAHEALTH INC.

ATHX ATHERSYS INC

ATI ALLEGHENYTECHNOLOGIES INC

ATK ALLIANT TECHSYSTEMS INC

ATL ATLATSA RESOURCES CORPORATION

ATLC ATLANTICUS HLDGS CORP

ATLO AMES NATL CORP

ATLS ATLASENERGYLP

ATML ATMEL CORP

ATMP BARCLAYS ETNPLUS SELECTMLP ETN 3/43
ATNI ATLANTIC TELENETWORK INC

ATNM ACTINIUM PHARMACEUTICALS INC

ATNY API TECHNOLOGIES CORP

ATO ATMOS ENERGY,CORP

ATOS ATOSSA GENETICS INC

ATR APTARGROUP INC

ATRC ATRICURE INC

ATRI ATRION CORPORATION

ATRM AETRIUM INC

ATRO ASTRONICS CORP

ATRS ANTARES PHARMA INCORPORATED

ATSG AIR TRANSPORT SVCS GROUP INC

ATTU ATTUNITY LIMITED

ATU ACTUANT CORP NEW

ATÝ ACORN INTERNATIONAL

ATVI ACTIVISION BLIZZARD INC

ATW ATWOOD OCEANICS INC

AU ANGLOGOLD ASHANTI LIMITED

AUBN AUBURN NATL BANCORP

AUD PIMCO AUSTRALIA BOND INDEX ETF

AUDC . AUDIOCODES LTD

AUMN GOL DEN MLNERALS CO

AUNZ WisdomTree Australia & New Zealand Debt

AUO AU OPTRONICS CORP

AUO. AURICO GOLDINC

AUSE WISDOM TREE AU$TRALIA DIVIDEND

AUXL AUXILIUM PHARMACEUTICALS INC -

AUY YAMANA GOLD INC

AV AVIVA PLC

AVA AVISTA CORP

AVAV AEROVIRONMENT INC

AVB AVALONBAY COMMUNITIES INC



AVD AMERICANVANGUARDCORP

AVEO AVEOPHARMACEUTICALSINC

AVG AVGTECHNOLOGIES N V
AVGO - AVAGO TECH LTD

AVH AVIANCA HOLDINGS S.A.
AVHl AV HOMESINC

AVIV AVIV REIT INC

AVK ADVENT CLAYMORECV SECS&lNCM
AVL AVALON RARE METALS INC.

AVNR AVANIR PHARMACEUTICALSINC

AVNW AVIAT NETWORKSINC
AVP AVON PRODUCTS INC

AVT AVNET INC

AVV AVIVA PLC 12/1/2041
AVX AVX CORPORATION

AVY AVERY DENNISON CORP

AWAY HOMEAWAY INC

AWF ALLIANCE BERNSTEIN GL HIGH INC

AWH ALLIED WORLDASSURANCE CO

AWI ARMSTRONG WORLD INDS INC

AWK AMERICAN WATERWORKSCO

AWP ALPINE GLBL PREMIER PPTY FD

AWR AMERICAN STATESWTR CO

AWRE AWARE INC

AWX AVALON HOLDINGS CORP

AXAS ABRAXAS PETROLEUM CORP

AXDX ACCELERATE DIAGNOSTICS INC

AXE ANIXTER INTL INC

AXGN AXOGEN INC

AXJL WISDOM TREEASIA PACIFIC EXJAPAN

AXJS ISH MSCI ALL CNTR ASIA EXJPN SM CAP ETF

AXJV ISHARESMSCI ASIA EXJPNMINIMUM VOL ETF
AXL AMERICAN AXLE&MFG HLDGSINC

AXLL AXIALL CORP

AXN AOXING PHARMA CO INC

AXP AMERICAN EXPRESSCO

AXR AMREP CORP

AXS Axis CAPITAL HLDGS LTD

AXS/PRC AXISCAPITALHLDGSLTD6.875%PFDSERC
AXS/PRD AXIS CAPITAL HLDGS LTD 5.50% PFD SER D

AXTl AXT INC

AXU ALEXCORESOURCECORP

AXX . ALDERONIRON ORE CORP

AYi ACUITY BRANDS INC

AYN ALLIANCE NYMUNI INCM FUND

AYR AIRCASTLELIMITED

AYT iPATH GEMS ASIA 8

AZC AUGUSTARESOURCE CORP

AZIA GLOBALX CENTRAL ASIA & MONGOLIA ETF

AZN ASTRAZENECA P L C

AZO AUTOZONE INC (NEV)
AZPN ASPENTECHNOLOGY INC

AZZ AZZ INCORPORATED

B BARNESGRPINC

BA BOEINGCOMPANY

BAA BANRO CORP



BAB POWERSHARES BUILD AMERICA BOND

BABS SPDR NUVEEN BARCLAYS BLDAMR BD ETF

BABY NATUS MEDICAL INCORPORATED

BABZ PIMCO BUILD AMERICA BOND STRATEGYFUND E

BAC BANK OF AMERICA CORP NEW

BAC/PRD BANK OF AMERICA 6.204%PFDD

BAC/PRE BANK OFAMERICA CORP PFD E

BAC/PRI BANK AMERICA CORPORATION

BAC/PRL BANK OFAMERICA CORP

BAC/PRZ BACCAPITAL TRUST Vill

BAC/WSA BANK OFAMERICA CORP

BAC/WSB BANK OFAMERICA CORP

BAF BEN INT BLACKROCK MUNI INCM INVT QUAL

BAGL EINSTEIN NOAH RESTAURANT GROUP,INC NEW
BAGR DIVERSIFIED RESTAURANT HOLDINGS INC

BAH BOOZ ALLEN HAMILTON HOLDING CORPORATION

BAK BRASKEMSA

BAL IPATH DJ-UBS COTTON

BALT BALTIC TRADING LTD

BAM BROOKFIELD ASSET MANAGEMENT INC.

BAMM BOOKS A-MILLION INC

BANC BANC OF CALIFORNIA INC

BANC/PRC BANCOF CALIFORNIA DEPSHS1/40TH 8% C
BANF BANCFIRST CORP

BANFP BANCFIRSTCORP

BANR BANNER CORPORATION

BANX STONECASTLE FINANCIAL CORPORATION

BAP CREDICORP LTD

BARL MS S&P500 OIL ETNS

BAS BASIC ENERGY SERVICES INC.
BASI BIOANALYTICAL SYSTEMS INC

BAX BAXTER INTL INC

BAXS BAXANO SURGICAL INC
BBBY BED BATH & BEYOND INC

BBCN BBCN BANCORP INC

BBD BANCO BRADESCO SA NEW

BBDO BANCO BRADESCO SA

BBEP BREITBURN ENERGY PARTNERS

BBEPP BREITBURN ENERGY PART L.P8.25%(A)
BBF BLACKROCK MUNI INCM TR

BBG BILL BARRETT CORP

BBGI BEASLEY BROADCAST GRP INC

BBH MKT VECTORS BIOTECH ETF
BBK BLACKROCK MUNI BOND TRUST

BBL BHP BILLITON PLC

BBN BLACKROCK BUILD AMERICABD TR

BBNK BRIDGE CAPITAL HOLDINGS

BBOX BLACK BOX CORPORATION

BBRC EGSHARES BEYOND BRICS ETF

BBRG BRAVO BRIO RESTAURANT GROUP INC

BBRY BLACKBERRY LIMITED

BBSI BARRETTBUSINESSSERVICES
BBT BB&TCORP

BBT/PRD BB&T CORP PFD SER D DEP SHS

BBT/PRE BB&T CORPREP.1/1000TH PFDSERE

BBT/PRF BB&T CORPORATION



BBT/PRG BB&T CORPORATION
BBVA BANCO BILBAO VIZCAYA ARGENTARIA

BBW BUILD-A-BEAR WORKSHOP INC

BBX BBXCAPITALCORP

BBY BEST BUY CO INC

BC BRUNSWICK CORP

BCA CORPBANCA

BCBP BCB BANCORP INC

BCC BOISE CASCADE COMPANY

BCE BCE INC

BCEI BONANZA CREEKENERGYINC

BCF BLACKROCK REAL ASSETEQTYTR

BCH BANCO DE CHILE

BCHP EGSHARESBLUE CHiP ETF
BCM IPATH PURE BETA BROAD COMMODITY ETN

BCO BRINKS COMPANY (THE)
BCOM B COMMUNICATIONS LTD

BCOR BLUCORA INC

BCOV BRIGHTCOVE INC

BCPC BALCHEM CORP

BCR BARD C R INC

BCRH BLUE CAPITAL REINSURANCE HOLDINGS LTD

BCRX BIOCRYST PHARMACEUTICALS INC

BCS BARCLAYS PLC

BCS/PR BARCLAYS BANK PLC

BCS/PRA BARCLAYS BK PLC

BCS/PRC BARCLAYS BK PLC

BCS/PRD . BARCLAYS BANK PLC
BCV BANCROFT FUND LTD

BCX BLACKROCK RESOURCES & COMD STRA TR

BDBD BOULDER BRANDS INC

BDC BELDENINC

BDCL 2X LEV LONG ETRACSWF BUSI DEV CO5/41
BDCS UBSAG E-TRACS LLNKD TO WELLS FARGO DEV

BDD PWRSH DB BASE MET DBLE LONG

BDE BLACK DIAMOND INC

BDG PWRSH DB BASE MET LG

BDGE BRIDGE BANCORP INC

BDJ BLACKROCKENHANCEDEQUITYDIVIDENDTR
BDL FLANIGANS ENTRPS INC

BDMS BIRNER DENTALMANAGEMENT SVC
BDN BRANDYWINE REALTYTR

BDN/PRE BRANDYWINE REALTY TR 6.9%PFDSERE
BDR BLONDERTONGUE LABSINC

BDSI BIODELIVERY SCIENCES INTL

BDX BECTONDICKINSON & CO

BEAT BIO TELEMETRY INC

BEAV B/E AEROSPACE INC
BEBE BEBE STORES INC

BECN BEACON ROOFINGSUPPLY INC

BEE STRATEGIC HTIS& RESORTSINC

BEE/PRB STRATEGIC HOTELS& RESORTS 8.25%PFDB
BELFA BELFUSEINC

BELFB BELFUSE INC

BEN FRANKLINRESOURCES INC

BEP BROOKFIELD REN PWR ENERGY PART



BERY BERRYPLASTICSGROUP INC I

BF/A BROWN FORMAN CORP

BF/B BROWN FORMAN CORP

BFAM BRIGHTHORIZONSFAMILY SOLUTIONS

BFIN BANKFINANCIAL CORPORATION

BFK BLACKROCK MUNI INCM TR

BFO BLACKROCKFLMUN12020 TRM TR

BFOR BARRON'S400 ETF

BFR BBVA BANCO FRANCES SV

BFS SAULCENTERSINC

BFS/PRA SAUL CENTERS INC

BFS/PRC SAUL CENTERS INC 1/100TH 6.875%PFDC
BFY BLACKROCK NYMUN INC TR ll

BFZ BLACKROCK CALlÈMUNI INCM TR

BG BUNGE LTD

BGB BLACKSTONE /GSO STRATEGIC CREDIT FD

BGC GENERAL CABLE CORP
BGCA BGC PARTNERS INC 8.125% DUE 6/15/42

BGCP BGC PARTNERSINC (A)

BGE/PRB BGE CAPITAL TR 11

BGFV BIG 5 SPORTING CORP

BGG . BRIGGS& STRATTONCORP

BGH BABSON CAPGLBLSHORTDURATION HIGH YLD

BGl BIRKS GROUP INC (A)

BGMD BG MEDICINE INC

BGR BLACKROCK ENERGY & RESTR

BGS B&G FOODS INC

BGT BLACKROCK FLTGRATE INCOME

BGX BLACKSTONE / GSO LONGSHORTCREDIT INCOM

BGY BLACKROCK INTL GRWTH/INC TR
BH BIGLARI HOLDINGS INC

BHB BARHARBORBANKSHARES

BHE BENCHMARK ELECTRONICS INC

BHI BAKER HUGHES INC

BHK BLACKROCK CORE BOND TRUST

BHL BLACKROCK DEF OPPCR TR

BHLB BERKSHIRE HILLS BANCORP INC

BHP BHPBILLITONLTD
BHV BLACKROCK VIRGINIA MUN BD TR

BIB . PROSHARESULTRA NASDAQ.BIOTECH

BICK FIRSTTRUST BICK INDEX

BID SOTHEBY'S

BIDU BAIDU INC
BIE BENEFICIAL INT OF BLACKROCK MUNI

BIF BOULDER GROWTH & INCM FD INC

BIG BIG LOTS INC OHIO

BilB BIOGEN IDEC INC

BIK SPDR IDX SH FDS S&P BRIC40

BIL SPDRBARLCAYS 1-3 MNTH T-BILL ETF

BIN PROGRESSIVE WASTE SOLUTIONS LTD
BIND BINDTHERAPEUTICSINC

BIO BIO RADLABORATORIESINC

BIO/B BIO RADLABORATORIESINC
BIOA BIOAMBER INC

BIOA/WS BIOAMBER INC WTS 5/9/17
BIOC BIOCEPT INC



BIOD BIODELINC.

BIOF BIOFUEL ENERGY CORP

BIOL BIOLASE INC

BIOS BIOSCRIP INC

BlP . BROOKFIELD INFRASTRUCTURE

BIR/PRA BERKSHIRE INCOME REALTY INC

BIRT ACTUATECORPORATION

BIS PROSHULTRASHORTNASDAQ BIOTECH
BIT BLACKROCK MULTI-SECTOR INCOME TR

BITA BITAUTOHOLDINGS LTD

BlV VANGUARD INTERMED-TERM BOND

BIZD MARKET VECTORS BDC INCOME ETF

BJK MARKET VECTORS GAMING ETF

BJRI BJ'SRESTAURANTS INC

BJZ BLACKROCK CA MUNI 2018 TERM

BK BANK OF NEW YORK MELLON CORP

BK/PRC BANK OF NYMELLONCORP(THE) (C)
BKCC BLACKROCK KELSO CAP CORP

BKD BROOKDALE SENIOR LIVING INC

BKE BUCKLE INC

BKEP BLUEKNIGHT ENERGY PARTNERS

BKEPP BLUEKNIGHT ENERGY PARTNERS L.P.L.L.C
BKF ISHARES MSCI BRICETF

BKH BLACK HILLS CORP

BKJ - BANCORP OF NEW JERSEYINC

BKK BLACKROCK MUNI 2020 TERM TR

BKLN POWERSHARES SENIOR LOAN PORTFOLIO

BKMU BANK MUTUAL CORP

BKN BLACKROCK INVT QUAL MUN TRU

BKS BARNES & NOBLE INC

BKSC BANK OFSOUTH CAROLINA CORP
BKT BLACKROCKINCOMETR INC

BKU BANKUNITED INC

BKW BURGERKINGWORLDWIDE INC

BKYF BANK KENTUCKY FINLCP(THE)
BLDP BALLARD POWER SYSTEMS INC

BLDR BUILDERS FIRSTSOURCE INC

BLE BLACKROCK MUN INC TR 11

BLFS BIOLIFESOLUTIONSINC

BLH BLACKROCK NY MUNI 2018 TM TR

BLIN BRIDGELINE DIGITAL INC

BU BLACKROCK NJMUN BDTR

BLK BLACKROCK INC

BLKB BLACKBAUDINC

BLL BALL CORP

BLMN BLOOMIN' BRANDS INC

BLMT BSB BANCORP INC

BLNG IPATH PURE BETA PREClOUS METALS 4/18/41
BLOX INFOBLOX INC

BLRX BIOLINERX LTD

BLT BLOUNT INTL INC NEW

BLUE BLUEBIRD BIO INC

BLV VANGUARDLONG-TERM BOND

BLVD BOULEVARD ACQUISITION CORP

BLVDU BOULEVARDACQUISITION CORP.

BLVDW BOULEVARD ACQUISITIONCORP2/19/19



BLW BLACKROCK LTD DURATION INC

BLX BANCO LATINOAMERICANO COMERC

BMA BANCO MACRO S.A.
BME BLACKROCKHEALTHSCIENCESTR

BMI BADGER METER INC

BML/PRG BANK OFAMERICA CORPORATION
BML/PRH BANK OFAMERICA CORPORATION

BML/PRI BANK OF AMERICA CORPORATION

BML/PRJ BANK OF AMERICA CORPORATION

BML/PRL BANK OF AMERICA CORPORATION

BMO BANKOF MONTREAL

BMR BIOMED REALTY TRUST INC

BMRC BANKOF MARIN BANCORP
BMRN BIOMARIN PHARMACEUTICALS

BMS BEMIS CO INC

BMTC BRYN MAWR BK CORP

BMY BRISTOL-MYERS SQUIBB CO

BNA - BLACKROCK INCOME OPPTY TR

BNCL BENEFICIAL MUT BANCORP INC

BNCN BNC BANCORP (NC)

BND VANGUARDTOTAL BØNDMARKET

BNDX VANGUARD TOTAL INTERNATIONAL BOND ETF

BNFT BENEFITFOCUS INC

BNJ BLACKROCK NJ MUNI INCM TR

BNNY ANNIES INC

BNO UNITED STATES BRENTOIL FUND LP

BNS Bank of Nova Scotia (The)
BNSO BONSO ELECTRONICS INTL INC

BNY BLACKROCK NY MUNI INCM TR

BOBE BOB EVANS FARMSINC

BOCA BANC OFCALIF INC 7.50%SRNT 4/15/20
BOCH BANK OF COMMERCEHLDGS
BODY BODY CENTRAL CORP

BOE BLACKROCK GLBLOPP EQTR

BOFI BOFI HOLDINGS INC

BOH BANK OF HAWAll CORP

BOI BROOKFIELD MORTGAGE OPPORTUNITY INCM FD

BOIL PROSHARES ULT NATGASNEW
BOKF BOK FINANCIAL CORP

BOLT BOLTTECHNOLOGY CORP

BOM PWRSH DB BASEMET DBLESH

BONA BONA FILM GROUP LIMITED

BOND PIMCO TOTAL RETURN EXCHANGE-TRADED FUND

BONE isACTERIN INTERNATIONAL HLDGS INC.
BONT BONTON STORESINC

BOOM DYNAMIC MATERIALS CORP

BORN CHINA NEW BORUN CORP

BOS PWRSH DB BASE METSHORT

BOSC B.O.S.BETTERONLINE SOLUTIONS

BOTA BIOTA PHARMACEUTICALS INC

BOTJ BANKOFJAMES FINANCIALGROUPINC (THE)
BOXC BROOKFIELDCANADAOFFICEPROPERTIES

BP BPPLC

BPFH BOSTON PRIVATE FINANCIAL HDG

BPFHP BOSTON PRIVATE FINANCIAL HLDGS

BPFHW BOSTONPRIVATE FINANCIAL HOLDINGS INC



BPHX BLUEPHOENIX SOLUTIONSLTD

BPI BRIDGEPOINT EDUCATION INC

BPK BLACKROCK MUNI 2018 TERM TR

BPL BUCKEYE PARTNERS LP

BPOP POPULAR INC

BPOPM POPULAR INC POPULAR CPTL TR ll

BPOPN- POPULAR INC

BPS BLACKROCKPASTRTGCMUN TR

BPT BP PRUDHOE BAY ROYALTY TR

BPTH BIO-PATH HOLDINGS INC

BPY BROOKFIELD PROPERTYPARTNERS L P

BPZ BPZ RESOURCES INC

BQH BLACKROCK NY MUNI BOND TR

BQR BLACKROCK ECOSOLUTIONS INVT

BQY BLACKROCK DIVIDEND INCOME TRUST
BR BROADRIDGE FIN'L SOLUTIONS

BRAF GLOBAL X BRAZIL FINANCIALS ETF

BRAQ ' GLOBAL X BRAZIL CONSUMER ETF
BRAZ GLOBAL X BRAZIL MID CAP ETF

BRC BRADY CORPORATION

BRCD BROCADE COMM SYSINC NEW

BRCM BROADCOMCORPORATION
BRDR BORDERFREE INC

BREW CRAFT BREWALLIANCE INC

BRF MKT VECT BRAZIL SMALL-CAP

BRFS BRFS.A.
BRG BLUEROCK RESIDENTIAL GROWTH REIT INC

BRID BRIDGFORD FOODSCORP

BRK/A BERKSHIRE HATHAWAY DE - CL A

BRK/B BERKSHIRE HATHAWAY DE - CL B

BRKL BROOKLINE BANCORP INC

BRKR BRUKERCORPORATION
BRKS BROOKSAUTOMATION INC

BRLI BIO REFERNCE LAB INC

BRN BARNWELL INDS INC

BRO BROWN & BROWN INC

BRP BROOKFIELD RESIDENTIAL PPTYS INC

BRS BRISTOW GROUP INC

BRSS GLOBAL BRASS & COPPER HOLDINGS INC

BRT BRT REALITY TR

BRX BRIXMORPROPERTYGROUPINC

BRXX EGShares Brazil infrastructure ETF

BRZS DIREXION DAILYBRAZILBEAR3X SHARES

BRZU DIREXION DAILYBRAZILBULL3X SHARES
BSAC BANCO SANTANDER CHILE

BSBR BANCOSANTANDERBRASILSA

BSCE Guggenheim BULLETSH 2014 CORP BCi

BSCF Guggenheim BULLETSH 2015 CORP BD

BSCG Guggenheim BULLETSH 2016 CORP BD

BSCH Guggenheim BULLETSH 2017 CORPBD

aSCI GUGGENHEIMBULLETSHARES2018 CORPBOND

BSCJ GUGGENHEIM BULLETSHARES 2019 CORP BOND
BSCK GUGGENHEIMBULLETSHARES2020 CORPBOND

BSCL GUGGENHEIM BULLETSHARES2021 CORP BOND

BSCM GOGGENHEIMBULLETSHARES2022 CORPBOND

BSD BLACKROCK STRATEGIC MUNI TR



BSDM BSD MEDICALCORP

BSE BLACKROCK NYMUNICIPAL INCOME QUALITY TR

BSET BASSETTFURNITURE INDS INC

BSF BEAR STATE FINANCIAL INC

BSFT BROADSOFTINC

BSI ALON BLUE SQUARE ISRAEL LTD

BSJE GUGGENHEIM BULLETSHARES 2014 Hl YLD

BSJF GUGGENHEIM BULLETSHARES 2015 Hi YLD

BSJG GUGGENHEIM BULSH 2016 HIGH YLD CORP BOND

BSJH GUGGENHEIM BULSH2017 HIGH YLDCORP BOND

BSJI GUGGENHEIM BULSH 2018 HIGHYLD CORP BOND

BSJJ GUGGENHEIM BULLETSHARES 2019 HIGH YIELD

BSJK GUGGENHEIM BULLETSHARES 2020 HIGH YlELD

BSL BLACKSTONE / GSOSRFLOATINGRATE TRM FD
BSMX GRUPO FINANCIERO SANTANDER MEXICO S A B

BSP AMERICAN STRATINCM PTF 11

BSPM BIOSTAR PHARMACEUT INC.

BSQR BSQUARE CORP NEW

BSRR SIERRABANCORP

BSTC BIOSPECIFICS TECH CORP
BSV VANGUARD SHORT-TERM BOND

BSX BOSTON SCIENTIFIC CORP

BT BT GROUPPLC

BTA BLACKROCK LONG-TERM MUNI

BTAL QUANTSH U.S.MKT NEUT ANTI-BETA FACTOR

BTE BAYTEX ENERGYCORP

BTF BOULDER TOTAL RETURN FD INC

BTG B2GOLD CORP

BTH BLYTH INC

BTI BRITISHAMERICAN TOBACCO PLC

BTN BALLANTYNE STRONGINC.
BTO JOHN HANCOCK FINANCIAL OPPORTUNITIES FD

BTT BLACKROCK MUNICIPAL TARGET TERM TR

BTU PEABODYENERGYCORP

BTUI BTU INTL INC

BTX BIOTIME INC

BTZ BLACKROCK CREDIT ALLOCATION INCOME FD

BUD ANHEUSER-BUSCH INBEV SA

BUl BLACKROCK UTILITY & INFRASTRCTURE TR

BUND PIMCO GERMANYBOND INDEX ETF

BUNL PWRSHDB GERMAN BUND FUT ETN3/31/21

BUNT PWRSHDB 3X GRMN BUND FTETN3/31/21
BUR BURCON NUTRASCIENCE CORPORATION

BURL BURLINGTON STORESINC

BUSE FIRSTBUSEY CORPORATION

BV BAZAARVOICE INC.

BVA CORDIA BANCORP INC

BVN COMPANIA MINAS BUENAVENTURA

BVSN BROADVISION INC

BVX , BOVIE MEDICAL CORPORATION
BWA BORG WARNER INC

BWC BABCOCK& WILCOXCO NEW

BWEN BROADWIND ENERGYINC
BWFG BANKWELL FINANCIAL GROUP INC

BWG LEGGMASON BWGLOBALINCM OPPORTUNITIES

BWINA BALDWIN & LYONSINC



BWINB BALDWIN & LYONSINC

BWL/A BOWL AMERICA
BWLD BUFFALO WILD WINGS INC

BWP BOARDWALK PIPELINEPRTNRS

BWS BROWN SHOE COMPANY INC

BWV IPATH CBOES&P500 BUYWRITE

BWX SPDRBARCLAYSINTLTREABOND ETF

BWZ SPDR BARCLAYS SH TM INTL TR

BX BLACKSTONE GROUP (THE)L.P.
BXC BLUELINX HOLDINGS INC

BXE BELLATRIX EXPLORATION LTD

BXMT BLACKSTONE MORTGAGE TRUST INC

BXP BOSTONPROPERTIESINC

BXP/PRB , BOSTON PPTYS DEP SH 1/100TH 5.25% PFD B

BXS BANCORPSOUTH INC

BXUB BARCLAYSLONG B LEVERAGED S&P 500 TR

BXUC BARCLAYS LONG C LEVERAGED S&P 500TR

BYBK BAY BANCORP INC

BYD BOYDGAMING INC

BYFC BROADWAYFINANCIAL CORP

BYl BALLY TECHNOLOGIES,INC.

BYLD ISHARESYlELDOPTIMIZED BOND
BYLK BAYLAKE CORP

BYM BLACKROCK MUNICIPAL INCOME QUALITY TRUST

BZC BREEZE-EASTERN CORP

BZF WISDOMTREE BRAZILIAN REAL STRATEGY FUND

BZH BEAZER HOMESUSA INC

BZM BLACKROCK MARYLAND MUN BD TR

BZQ PROSHARES ULTRASHORT IVISCI BRAZIL CAPPED

BZT BEAZER HOMESUSA INC 7.50%TANGIBLEEQ UT

C CITIGROUPINC

C/PRC CITIGROUP INC.5.80% (C)

C/PRJ CITIGROUP INC 7.125%(J)

C/PRK CITIGROUP INC.6.875%(K)

C/PRL CITIGROUP INC 6.875%(L)
C/PRN CITIGROUP CAPITAL XIll

C/PRP . CITIGROUP INC DEP SHS1/1000

C/WSA CITIGROUP INC WTS CL A 1/4/19

C/WSB CITIGROUPINC WTS CLB 10/28/18
CA CA INCORPORATED

CAAS CHINA AUTOMOTIVE SYSINC

CAB CABELA'SINC

CAC CAMDEN NATIONAL CORP

CACB CASCADEBANCORP

CACC CREDIT ACCEP CORP IVÌlCH

CACG CHART ACQUISITION CORP

CACGU CHART ACQUISITION CORP

CACGW CHARTACQUISITION CORP
CACH CACHE INC

CACI CACIINTL INC

CACQ CAESARS ACQUISITION COMPANY

CAD PIMCO CANADA BOND INDEXETF .

CADC CHINAADV CONSMAT GRPINC

CAE CAE INC

CAF MORGAN STANLEYA SHRFD
CAFE IPATH PURE BETACOFFEE ETN



CAG CONAGRA FOODS INC

CAH CARDINAL HEALTH INC

CAJ CANON INC

CAK CAMAC ENERGY INC.

CAKE CHEESECAKE FACTORY INC

CALD CALLIDUS SOFTWARE INC

CALI CHINA AUTO LOGISTICS INC.

CALL MAGICJACK VOCAL TEC LTD

CALM CAL MAINE FOODS INC

CALX CALIX INC

CAM CAMERONINTNLCORP

CAMB CAMBRIDGE CAPITAL ACQUISITION CORP

CAMBU CAMBRIDGE CAPITAL ACQUISITION CORPORATIO

CAMBW CAMBRIDGE CAP ACQUISITION CORP 12/23/18
CAMP CALAMP CORP

CAMT CAMTEK LTD

CANE TEUCRIUM SUGAR FUND

CANF CAN-FITE BIOPHARMA LTD

CAP CAI INTERNATIONAL INC

CAPE BARCLAYS ETN+ SHILLER CAPE ETN

CAR AVIS BUDGET GROUP INC

CARA CARATHERAPEUTICSINC

CARB CARBONITE INC

CART CAROLINA TRUST BANK

CARV CARVER BANCORP INC

CARZ FRTR NASDAQ GLOBAL AUTO INDEX FUND

CAS CASTLE A M & CO

CASH META FINANCIAL GRPINC

CASI CASI Pharmaceuticals Inc.

CASM C A S MEDICAL SYS INC

CASS CASS INFORMATION SYSTEMINC

CASY CASEYS GEN STORES INC

CAT CATERPILLAR INC

CATM CARDTRONICS INC

CATO CATO CORP (THE)NEW
CATY CATHAY GENERAL BANCORP

CATYW CATHAY GENERALBANCORP 12/5/18
CAVM CAVIUM INC.
CAW CCA INDUSTRIES INC

CB CHUBB CORP

CBA CLEARBRIDGE AMERICAN ENERGY MLP FUND INC

CBAK CHINA BAK BATTERYINC

CBAN COLONY BANKCORP INC

CBAY CYMABAY THERAPEUTICS INC

CBB CINCINNATI BELL INC

CBB/PRB CINCINNATI BELL INC

CBD COMPANHIA BRASILEIRA DE DISTRIBUICAO

CBDE CBD ENERGY LTD

CBEY CBEYOND INC.

CBF CAPITAL BANK FINANCIAL CORP (A)
CBG . CBRE GROUP INC CL A COM

CBI CHICAGO BRIDGE & IRONCO

CBIN COMMUNITY BK SHSOFINDIANA

CBK CHRISTOPHER & BANKS CORP

CBL CBL & ASSOCIATES PPTYSINC

CBL/PRD CBL & ASSOCIATESPPTYSINC



CBL/PRE CBL& ASSOCIATESPROPERTIES6.625%(E)
CBLI CLEVELAND BIOLABS INC

CBM CAMBREX CORP

CBMG CELLULAR BIOMEDICINE GRP INC

CBMX COMBIMATRIX CORPORATION

CBND SPDR BARCLAYS ISSUERSCORED CORPETF

CBNJ CAPEBANCORPINC

CBNK CHICOPEE BANCORP INC

CBOE CBOE HOLDINGS, INC

CBPO CHINABIOLOGICPRODUCTS INC

CBPX CONTINENTALBUILDINGPRODUCTSINC

CBR CIBER INC
CBRL CRACKER BARREL OLDCNT STORE

CBRX COLUMBIA LABSINC

CBS CBS CORPORATION

CBS/A CBS CORPORATION

CBSH COMMERCE BANCSHARES INC

CBSO CBS OUTDOOR AMERICAS INC

CBST CUBIST PHARMACEUTICALS INC

CBSTZ CUBIST PHARMACEUTICALS INC

CBT CABOT CORP

CBU COMMUNITY BANK SYSTEMINC

CBZ CBIZ INC

CCA MFS CALIFORNIA MUNICIPAL FD

CCBG CAPITAL CITY BANK GROUP

CCC CALGON CARBON CORP

CCCL CHINA CERAMICS CO.LTD

CCCR CHINA COMMERCIAL CREDIT INC

CCE COCA COLAENTERPRISES INC NEW
CCF CHASE CORPORATION

CCG CAMPUS CREST COMMUNITIES INC

CCG/PRA CAMPUSCRESTCOMMUNITIES INC 8% PFDA
CCH COCA-COLA HBCAG
CCI CROWN CASTLE INTL CORP

CCI/PRA CROWN CASTLE INTI CORP 4.50%(A)
CCIH CHINA CACHE INTL HLDGS LTD

CCJ CAMECO CORPORATION

CCK CROWN HLDGS INC (HOLDING CO)

CCL CARNIVALCORPNEW
CCM CONCORD MEDICAL SERVICES HOLDINGS LTD

CCMP CABOT MICROELECTRONICS

CCNE CNB FINANCIALCORPPA

CCO CLEARCHANNELOUTDOORHLDGS

CCOI COGENTCOMMUNICATIONS HOLDINGSINC
CCRN CROSS COUNTRY HEALTHCARE INC

CCS CENTURY COMMUNITIES INC

CCSC COUNTRY STYLECOOKING CHAIN CO LTD

CCU COMPANHIA CERVECERIASUNIDAS

CCUR CONCURRENT COMPUTER CORP

CCV COMCAST CORP NEW 5% NTS 12/15/61
CCX WISDOMTREECOMMODITY CURRENCYSTRATEGYF

CCXE WISDOM TREE COMMODITY COUNTRY EQUITY

CCXI CHEMOCENTRYX INC

CCZ COMCAST HOLDINGS CORP 2% DEBS 10/15/20

CDE COEURMINING INC (DEL)
CDE/WS COEUR MINING INC (DEL) WTS 4/16/17



CDI CDI CORP

CDNS CADENCE DESIGNS SYS

CDR CEDAR REALTYTRUSTINC

CDR/PRB CEDAR REALTYTR INC 7.25% PFDSER B
CDTI CLEAN DIESEL TECH INC

CDW CDW CORPORATION

CDXS CODEXIS INC.
CDZl CADIZ INC

CE CELANESE CORPORATION

CEA CHINA EASTERN AIRLINES CORP

CEB CORP EXECUTIVE BOARD CO (THE)

CECE CECO ENVIRONMENTAL CORP

CECO CAREER EDUCATION CORP

CEE CENTRALEUROPE RUSSIA & TURKEY FD INC

CEF CENTRAL FUND OF CANADA LTD

CEFL ETRACS MO PAY2XLEVËRAGED CLS ENDFD

CEL CELLCOMISRAELLTD

CELG CELGENE CORP

CELGZ CELGENE CORPORATION

CELP CYPRESSENERGY PARTNERS L.P.
CEM CLEARBRIDGE ENERGYMLP FD INC

CEMB ISHARES EMERGING MKTS CORPORATE BD ETF

CEMI CHEMBIO DIAGNOSTICS INC

CEMP CEMPRA INC

CEN CENTERCOASTMLP & INFRASTRUCTURE FD

CENT CENTRAL GARDEN & PET CO

CENTA CENTRAL GARDEN & PET COMPANY

CENX CENTURY ALUMINUM CO
CEO CNOOC LIMITED

CEP CONSTELLATION ENERGY PARTNERS LLC

CEQP CRESTWOOD EQUITY PARTNERS LP

CERE CERESINC

CERN CERNER CORP

CERS CERUS CORPORATION

CERU CERULEAN PHARMA INC

CET CENTRAL SECS CORP

CETV CENTRAL EUROPEAN ENTERP

CEV EATONVANCE CA MUNI INCM TR

CEVA CEVA INC

CEW WISDOMTREE EMERGING CURRENCY STRATEGYFU

CF CF INDUSTRIES HOLDINGS

CFBK CENTRAL FEDERAL CORP

CFC/PRA COUNTRYWIDE CAP IV NEW

CFC/PRB COUNTRYWIDE CAPITAL V NEW

CFD NUVEEN DIVERSIFIEDCOMMODITY FUND

CFFI C&F FINANCIAL CØRP

CFFN CAPITOL FEDERAL FINANCIAL INC

CFI CULP INC

CFN CAREFUSION CORP

CFNB CALIFORNIA FIRSTNATLBANCORP

CFNL CARDINAL.FINANCIAL CORP

CFP CORNERSTONEPROGRESSIVERET

CFR CULLENFROSTBANKERSINC

CFR/PRA CULLEN FROST BANKERS INC 5.375% (A)

CFX COLFAX CORPORATION

CG CARLYLE GROUP L.P.(THE) UNITS



CGA CHINAGREENAGRICULTURE

CGEN COMPUGEN LTD

CGG CGG

CGI CELADON GROUP INC

CGlX CANCER GENETICS INC.

CGNX COGNEXCORP

CGO CALAMOSGLBLTOTAL RETURN

CGW Guggenheim S&PGlobal Water Index ETF
CH ABERDEEN CHILE FUND INC

CHA CHINA TELECOM CORP LTD

CHC CHINA HYDROELECTRIC CORP

CHCl COMSTOCK HOLDING COS

CHCO CITY HLDGSCO

CHD CHURCH & DWIGHT INC

CHDN CHURCHILL DOWNS INC

CHDX CHINDEX INTERNATIONAL INC

CHE CHEMEDCORPORATION

CHEF CHEFS WAREHOUSE INC (THE)

CHEP QUANTSH U.S.MKT NEUTRAL VALUE FACTOR

CHEV CHEVIOT FINANCIAL CORP

CHFC CHEMICAL FINCORP

CHFN CHARTER FINANCIAL CORP

CHGG CHEGG INC

CHH CHOICE HOTELSINTL INC

CHI CALAMOS CONV OPPTY&lNCM FD

CHIE GLOBAL X CHINA ENERGY
CHll GLOBAL X CHINA INDUSTRIALS

CHIM GLOBAL X CHINA MATERIALS ETF

CHIQ GLOBALX CHINA CONSUMER

CHIX GLOBAL X CHINA FINANCIALS

CHK CHESAPEAKEENERGYCORP

CHK/PRD CHESAPEAKEENERGYCORP
CHK/WI CHESAPEAKE ENERGY CORP W/I
CHKE CHEROKEE INC

CHKP CHECKPOINTSOFTWARETECH
CHKR CHESAPEAKEGRANITEWASHTR

CHL CHINA MOBILE LTD

CHLC MARKET VECTORS RENMINBi BOND ETF

CHLN CHINA HOUSING& LANDDEV INC
CHMG CHEMUNG FINANCIAL CORP

CHMI CHERRY HILL MORTGAGE INVESTMENT CORP

CHMT CHEMTURA CORP

CHN CHINA FD INC

CHNA POWERSHARESCHINA A-SHARE PORTFOLIO
CHNR CHINA NATURAL RESOURCES INC

CHOC IPATH PUREBETACOCOAETN

CHOP . China Gerui Adv Mat Grp Ltd

CHRM CHARM COMMUNICATIONS INC

CHRW - C.H.ROBINSON WRLDWDE INC

CHS CHICO'SFASINC -

CHSCN CHS INC (B) SR 2
CHSCO CHS INC (B)

CHSCP CHS INC

CHSP CHESAPEAKE LODGING TR

CHSP/PRA CHESAPEAKELODGING TR 7.75%PFDSERA

CHT CHUNGHWA TELECOM CO LTD (NEW)



CHTR CHARTER COMMUNICATIONS INC (A)

CHU CHINA UNICOM (HONG KONG) LTD

CHUY CHUY S HOLDINGS, INC

CHW CALAMOS GLOBAL DYN INC FD

CHXF WISDOMTREE CHINA DIVIDENDEX-FINANCIALS

CHXX EGSharesChina Infrastructure ETF

CHY CALAMOSCV & Hl INCM FD

CHYR CHYRONHEGOCORPORATION

Cl CIGNA CORP

CIA CITIZENS INC

CIB BANCOLOMBIA SA

CIDM CINEDIGM CORP

CIE COBALT INTL ENERGY INC

CIEN CIENA CORPORATION

CIF MFS INTERMEDIATE HIGH INC FUND

ClFC CIFC CORP

CIG COMPANHIA ENERGETICA DEMINA

CIG/C COMPANHIA ENERGETICA DE MINA

Cll BLACKROCK ENHNCD CAP & INCM

ClK CREDIT SUISSE ASSET MGMNT INCM

CIM CHIMERA INVESTMENT CORP

CIMT CIMATRON LIMITED

CINF CINCINNATI FINL CORP

CIO CITY OFFICE REITINC

CIR CIRCOR INTL INC

CISAA CIS ACQUISITION LTD.(A)
CISAU CIS ACQUISITION LTD

CISAW CIS ACQUISITION LTD

CISG CNINSURE INC.

CIT CIT GROUP INCORPORATED NEW
CIU iShares intermediate Credit Bond ETF

CIX COMPX INTERNATIONAL INC

ClZN CITIZENS HOLDINGCOMPANY

CJES C&J ENERGY SERVICES INC

CJJD China Jo-Jo Drugstores Inc
CKEC CARMIKE CINEMAS INC

CKH SEACOR HOLDINGS INC

CKP CHECKPOINT SYS INC

CKSW CLICKSOFTWARE TECHNOLOGIES LTD

CKX CKX LANDSINC

CL COLGATE PALMOLIVE.CO

CLA CAPITALA FINANCE CORP7.125%NTS6/16/21
CLAC CAPITOL ACQUISITION CORP.Il

CLACU CAPITOL ACQUISITIONCORP.Il
CLACW CAPITOL ACQUISITION CORP.115/15/16
CLB CORE LABORATORIES N V

CLBH CAROLINA BANK HOLDINGS INC

CLC CLARCOR INC

CLCT COLLECTORS UNIVERSE

CLD CLOUD PEAKENERGYINC

CLDN CELLADONCORPORATION

CLDT CHATHAM LODGINGTR

CLDX CELLDEXTHERAPEUTICSINC

CLF CLIFFS NATURAL RESOURCES INC

CLFD CLEARFIELDINC

CLGX CORELOGIC INC



CLH CLEAN HARBORSINC

CLI MACKCALI REALTYCORP

CLIR CLEARSIGN COMBUSTION CORPORATION

CLM CORNERSTONESTRTGCVAL FD NEW

CLMS CALAMOS ASSET MANAGEMENT INC

CLMT CALUMET SPECPRODPARTL.P.
CLNE CLEANENERGYFUELSCORP

CLNT CLEANTECH SOLUTIONS INTERNATIONAL INC

CLNY COLONY FINANCIAL INC

CLNY/PRA COLONYFINLINC 8.5%PFDSERA
CLNY/PRB COLONY FINANCIAL INC 7.50% (B)
CLR CONTINENTAL RESOURCESINC

CLRO CLEARONE INC

CLRX COLLABRX INC

CLS CELESTICA INC

CLSN CELSION CORPORATION

CLTX CELSUS THERAPEUTICS PLC

CLUB TOWN SPORTS INTL HLDG INC

CLV CLIFFS NATURAL RESOURCES 7% PFDA 2/1/16
CLVS CLOVIS ONCOLOGY INC.

CLW CLEARWATER PAPERCORP
CLWT EURO TECH HLDGS COLTD NEW

CLX CLOROX COMPANY

CLY iShares 10+ Year Credit Bond ETF
CM CANADIAN IMPERIAL BK OF COMM

CMA . COMERICA INC

CMA/WS COMERICA INC

CMBS iShares CMBS ETF

CMC COMMERCIAL METALS CO

CMCM CHEETAH MOBILE INC

CMCO COLUMBUS MCKINNON CORP NY

CMCSA COMCASTCORPNEW

CMCSK COMCAST CORP NEW

CMCT CIM COMMERCIAL TRUST CORP

CMD ' PROSHSULTRASHORT DJ-UBS COM

CMDT ISHARES DOW JONES-UBS ROLL SELECT COMM I

CME CME GROUP INC

CMF iShares California AMT-Free Muni Bond

CMFN CM FINANCEINC
CMG CHIPOTLE MEXICAN GRILL INC

CMGE CHINA MOBILE GAMESAND ENTGROUP

CMI . CUMMINS INC

CMK MFS INTERMARKET INCTRUST I

CMLP CRESTWOOD'l\/IIDSTREAM PARTNERS LPNEW

CMLS CUMULUS MEDIA INC

CMN CANTEL MEDICALCORP

CMO CAPSTEAD MTG.CORP

CMO/PRE CAPSTEAD MORTGAGE CORP 7.50%(E)
CMP COMPASS MINERALS INTL INC

CMRE COSTAMARE INC

CMRE/PRB COSTAMARE INC.7.625% (B)

CMRE/PRC COSTAMAREINC 8,50% (C)
CMRX CHIMERIXINC

CMS CMS ENERGYCORP

CMS/PRB CONSUMERS ENERGY CO

CMSB CMS BANCORP INC



CMT COREMOLDING TECHNOLOGIES INC

CMTL COMTECHTELECOMM CO

CMU MFSHIGHYIELD MUNICIPAL TRUST

CN DBX-TRACKERS HRVST MSCI ALL CHINA EQ FD

CNA CNA FINANCIAL CORP

CNAT CONATUS PHARMACEUTICALS INC.
CNBC CENTERBANCORP INC

CNBKA CENTURY BANCORP INC MA

CNC CENTENECORPORATION

CNCE CONCERT PHARMACEUTICALS INC.
CNCO CENCOSUD SA

CNDA IQ CANADA SMALL CAP

CNDO CORONADO BIOSCIENCES INC

CNET CHINANETONLINE HOLDINGS INC

CNHl CNH INDUSTRIAL N.V.
CNI CANADIAN NATL RAILWAY CO

CNIT CHINA INFORMATIONTECHNOLOGYINC
CNK CINEMARK HOLDINGS INC

CNL CLECO CORP (HOLDING COMPANY)

CNMD CONMED CORP

CNO CNO FINANCIAL GROUP INC

CNOB CONNECTONE BANCORP INC.
CNP CENTERPOINT ENERGYINC HLDGCO

CNPF GLOBALCANADA PREFERRED ETF

CNQ CANADIAN NAT RESLTD

CNQR CONCUR TECHNOLOGIES INC

CNR China Metro-Rural Hlgs Ltd

CNS COHEN & STEERS INC

CNSI COMVERSE INC

CNSL CONSCOMMUNICATIONS HLDGS
CNTF CHINA TECHFAITH WIRELESS COM

CNTY CENTURY CASINOS INC

CNVR CONVERSANT INC

CNW CON-WAY INC.
CNX CONSOL ENERGY INC

CNY MKT VECTORS-RENMINBl/USD

CNYD CHINA YlDA HOLDING CO.
CO CHINA CORD BLOOD CORP

COB COMMUNITY ONE BANCORP

COBK COLONIAL FINANCIAL SVCS INC

COBO PROSHARESUSDCOVERED BOND
COBR COBRA ELECTRONICS CORP

COBZ COBIZ FINANCIAL INC.
COCO CORINTHIAN COLLEGES INC

CODE SPANSION INC

CODI COMPASS DIVERSIFIED HOLDINGS

COF CAPITAL ONE FINL CORP

COF/PRC CAPITAL ONE EINANCIAL CORP (C)

COF/PRP CAPITAL ONE FINANCIAL CORP(B)

COF/WS CAPITALONEFINANCIAL CORPORATION
COG CABOTOIL& GASCORP

COH COACHINC

COHR COHERENTINC

COHU COHU INC

COKE COCA COLA BOTTLING CO CONS

COL ROCKWELL COLLINS INC



COLB COLUMBIA BKG SYS INC

COLM COLUMBlA SPORTSWEAR CO
COLX MARKET VECTORS COLUMBIA ETF

COMM COMMSCOPE HOLDING COMPANY INC

CONE CYRUSONE INC

CONN CONN'S INC

COO COOPERCOMPANIESINC

COOL MAJESCO ENTERTAINMENT CO

COP CONOCOPHILLIPS

COPX GLOBAL X COPPER MINERS

COR CORESITEREALTYCORP

COR/PRA CORESITE REALTY CORPORATION7.25%(A)
CORE CORE MARK HOLDINGSCO INC

CORI CORIUM INTERNATIONALINC

CORN TEUCRIUM COMMODITY TR CORN FD SHSETF
CORP PIMCO INV GRADE CORPORATE BOND INDEX ETF

CORR CORENERGY INFRASTRUCTURE TRUST INC

CORT CORCEPT THERAPEUTICS INC

COSI COSI INC

COST COSTCOWHOLESALECORP

COT COTTCORPORATION

COTY COTYINC

COUP COUPONS.COMINC

COV COVIDIEN PL C NEW
COVR COVER ALL TECH INC

COVS COVISINT CORPORATION

COW BARCLAYS IPATHDJ UBS LIVESTK

COWN COWEN GROUP INC (A)
CP CANADIAN PAC RAILWAY LTD NEW

CPA COPA HOLDIGNS,S.A
CPAC CEMENTOS PACASMAYO SSA

CPAH COUNTERPATHCORPORATION

CPB CAMPBELLSOUP CO

CPE CALLONPETROLEUM CO

CPE/PRA CALLONPETROLEUM CO10% (A)
CPER UNITED STATES COPPER INDEX FUND

CPF CENTRAL PACIFIC FINL CORP

CPG CRESCENT POINT ENERGY CORP

CPGl CHINA SHENGDA PACKAGING GROUPINC.
CPHC CANTERBURY PARK HOLDING CORP

CPHD CEPHEID

CPHl. CHINA PHARMA HOLDINGS INC

CPI IQ Real Return ETF

CPIX CUMBERLANDPHARMAINC

CPK CHESAPEAKE UTIL CORP

CPL CPFLENERGIASA

CPLA . CAPELLA EDUCATION COMPANY

CPLP CAPITAL PRODUCT PARTNERS

CPN CALPINECORPORATION

CPRT COPART INC

CPRX CATALYSTPHARMACEUTICAL

CPS COOPER-STANDARD HOLDINGSINC

CPSI COMPUTER PROGRAMS& SYSINC

CPSS CONSUMER PORTFOLIO.SVCS INC

CPST CAPSTONETURBINE CORP

CPT CAMDEN PROPERTY TRUST



CPTA CAPITALA FINANCECORP

CPWR COMPUWARE CORP

CPXX CELATOR PHARMACEUTICALS INC

CQB CHIQUITA BRANDS INTL INC NEW

CQH CHENIERE ENERGY PARTNERS LP HOLDINGS LLC

CQP CHENIERE ENERGY PARTNERS, LP

CQQQ Guggenheim CHINA TECHNOLOGY
CR CRANE CO

CRAI CRAINT'L INC

CRAY CRAYINC

CRBQ GLOBAL COMMODITY EQUITY ETF
CRCM CARE.COMINC

CRD/A CRAWFORD & CO

CRD/B CRAWFORD& CO

CRDC CARDICA INC

CRDS CROSSROADS SYSTEMS INC

CRDT WISDOM TREE STRATEGIC CORPORATE BOND FD

CRED ISHARES CORE US CREDIT BOND ETF

CREE CREE INC

CREG CHINA RECYCLINGENERGYCORP

CRESW CRESUD S A C I F YA

CRESY CRESUDSACIFYA
CRF CORNERSTONE TTL RETURN FD INC NEW

CRH CRH PLC

CRI CARTER'SINC

CRIS CURIS INC

CRK COMSTOCK RESOURCES INC

CRL CHARLES RIVER LABS INTL INC

CRM SALESFORCE.COMINC

CRMB CRUMBS BAKE SHOP INC

CRMBU CRUMBS BAKE SHOPINC

CRMBW CRUMBS BAKESHOPINC

CRMD CORMEDIXINC

CRMD/WS CORMEDIX INC.3/24/15
CRME CARDIOMEPHARMACEUTICALS CORPORATION

CRMT AMERICA'SCAR-MART INC

CRNT CERAGON NETWORKS LTD

CROC PROSHARES ULTSHT AUD

CROP IQ GLOBAL AGRIBUSINESS SMALL CAP ETF

CROX CROCS INCORPORATED

CRR CARBO CERAMICS INC

CRRC COURIER CORP

CRRS CORPORATE RESOURCE SERVICES,I
CRS CARPENTERTECHCORP

CRT CROSSTIMBERS ROYALTYTR

CRTN CARTESIAN INC

CRTO CRITEO S.A
CRUD TEUCRIUM CRUDE OIL FUND

CRUS CIRRUS LOGIC INC

CRV COAST DISTRSYSTEM INC (DEL)
CRVL CORVELCORP

CRVP CRYSTAL ROCKHLDGS INC

CRWN CROWNMEDIA HLDGSINC

CRWS CROWNCRAFTS

CRY CRYOLIFEINC

CRZO CARRIZO OIL & GAS INC



CS CREDIT SUISSE GROUP

CSBK CLIFTONBANCORPINC
CSC COMPUTER SCIENCES CORP

CSCB CREDIT SUISSE COMMODITY BENCHMARK

CSCD CASCADE MICROTECH INC

CSCO CISCO SYSTEMSINC

CSCR CREDITSUISSECOMMODITY ROTATION

CSD GUGGENHÈlMSPIN-OFF ETF

CSFL CENTERSTATEBANKSINC

CSG CHAMBERSSTREETPROPERTIES

CSGP COSTAR GROUP INC

CSGS CSGSYSTEMSINTLINC

CSH CASH AMERICA INTL1NC

CSI CUTWATER SELECT INCOME FUND

CSil CARDIOVASCULAR SYS INC

CSlQ CANADIANSOLARINC
CSJ iShares 1-3 Year Credit Bond ETF

CSL CARLISLE COMPANIES

CSLS CREDITSUISSELONG/SHORTLIQUID INDX
CSLT CASTLIGHT HEALTH INC

CSM PROSHARES LARGE CAP CORE PLUS

CSMA CSAG ETN6/10/20 LNK CS MG ARB LIQlNDX

CSMB CREDIT SUISSE MERGER ARBITRAGE LIQlNDX

CSMN MK NT GLB EQ ETN LNK HS MK HOLT11/15/31

CSOD CORNERSTONE ON DEMAND INC

CSP AMERICAN STRA INC PTFL INC

CSPI CSPINC

CSQ CALAMOS STRG TTL RETURN FD

CSRE CSR PLC

CSS CSSINDSINC

CST CST BRANDS INC

CSTE CAESARSTONESDOT-YAM LTD

CSTM CONSTELLIUM N.V.
CSU CAPITAL SENIOR LIVING CORP

CSUN CHINA SUNERGY CO LTD

CSV CARRIAGE SERVICES INC

CSWC CAPITAL SOUTHWEST CORP

CSX CSX CORP

CTAS CINTASCORP
CTB COOPER TIRE & RUBBER CO

CTBI COMMUNITY TRUST BANCORP INC

CTC IFM INVESTMENTSLTD
CTCM CTC MEDIA INC

CTCT CONSTANTCONTACTINC

CTF NUVEEN LONG/SHORT COMMODITY TR FUND

CTG COMPUTER TASKGROUP INC

CTHR CHARLES & COLVARD LTD

CTIB CTI INDUSTRIES CORP

CTIC CTI BIOPHARMACORP

CTL CENTURYLINK INC

CTNN IPATH PUREBETACOTTON ETN

CTO CONSOLIDATED TOMOKA LD CO

CTP CTPARTNERSEXECUTIVESEARCHINC.
CTQ QWESTCORP 7.375% 6/1/51
CTR CLEARBRIDGEENERGYMLP TOTAL RETURNFD

CTRE CARE TRUST REIT INC.



CTRL CONTROL4 CORPORATION

CTRN CITITRENDS INC

CTRP CTRIP.COMINTERNATIONAL LTD

CTRX CATAMARAN CORPORATION

CTS CTS CORP

CTSH COGNIZANTTECH SOLUTIONS CRP

CTT CATCHMARK TIMBER TRUST INC

CTU QWESTCORP7% NOTES.7/1/2052

CTW QWEST CORP 7.50% NTS9/15/51
CTWS CONNECTICUT WTR SVC INC

CTX QWESTCORP 7.0%NTS4/1/52
CTXS CITRIXSYSTEMS INC

CTY QWEST CORP 6.125% NTS 6/1/53
. CTZ/PRA CITIZENS FUNDING TRUST I

CU FRTRISEGLOBALCOPPER

CUB CUBIC CORP

CUBA HERZFELDCARIBBEANBASINFD

CUBE CUBESMART

CUBE/PRA CUBESMART

CUBI CUSTOMERSBANCORPINC

CUBIL CUSTOMERS BANCORP INC

CUDA BARRACUDA NETWORKS INC

CUI CUI GLOBAL INC

CUK . CARNIVAL PLC

CUNB CU BANCORP

CUO CONTINENTAL MATERIALS CORP

CUPM IPATH PURE BETA COPPER ETN

CUR NEURALSTEM, INC
CURE DIREXION DAILY HEALTHCARE BULL 3X SHARES

CUT Guggenheim Timber ETF
CUTR CUTERA INC

CUZ COUSINS PPTYSINC

CVA COVANTA HOLDING CORP

CVB CORPBKD TR CTFSLEHMANABS

CVBF CVB FINANCIAL CORP

CVC CABLEVISION SYSTEMS CORP

CVCO CAVCO INDUSTIRES INC

CVCY CENTRAL VALLEY COMMUNITY BANCP

CVD COVANCE INC

CVE CENOVUS ENERGY INC

CVEO CIVEOCORP

CVG CONVERGYS CORP

CVGI COMMERCIAL VEHICLE GRP INC

CVGW CALAVO GROWERS INC

CVI CVRENERGYINC

CVLT COMMVAULT SYSTEIVISINC

CVLY CODORUS VY BANCORP INC

CVM CEL SCI CORP

CVM/WS CEL-SCI CORPORATION 10/11/18
CVO CENVEO INC

CVOL CITI VOLATILITY INDEX TOTALRETURN

CVR CHICAGORIVET& MACH CO

CVRR CVRREFININGLP

CVS CVS CAREMARK CORPORATION

CVT CVENT INC

CVTI COVENANT TRANSPORTATIONGROUP,INC.



CVU CPIAEROSTRUCTURESINC

CVV CVD EQUIPMENT CORP

CVX CHEVRON CORP

CVY Guggenheim Multi-Asset Income ETF
CW CURTISS WRIGHT CORP

CWAY COASTWAY BANCORP INC

CWB SPDRBARCLAYS CONVSECETF

CWBC COMMUNITY WESTBANCSHARES

CWCO CONSOLIDATED WATER CO INC

CWEl CLAYTONWILLIAMS ENERGYINC

CWH COMMONWEALTH REIT

CWH/PRD COMMONWEALTH REIT

CWH/PRE COMMONWEALTH REIT 7.25% PFD SER E
CWHN COMMONWEALTH REIT

CWHO COMMONWEALTH REIT 5.75% SENNTS8/1/42

CWI SPDR IDXSH FDSMSCI ACWI (EX-US)

CWST CASELLA WASTESYSTEMS INC

CWT CALIFORNIA WTR SVCS GRP DEL

CWZ CORP BKD TR CTFSLEHMAN ABS

CX CEMEX S.A.B.DE C.V.
CXA SPDRNUVEEN BARCLAYS CALIFMUNI BD ETF

CXDC CHINA XD PLASTICS CO LTD
CXE MFSHIGH INCOME MUNI TRUST

CXH MFS INV GRADE MUNICIPAL TRUST

CXO CONCHORESOURCES INC

CXP COLUMBIA PROPERTY TRUST INC

CXW CORRECTIONS CORP OF AMER NEW

CY CYPRESSSEMICONDUCTOR CORP

CYAN CYANOTECH CORP NEW

CYB WISDOMTREE CHINESE YUAN STRATEGY FUND

CYBE CYBEROPTICS CORP

CYBX CYBERONICSINC

CYCC CYCLACEL PHARMA INC

CYCCP CYCLACEL PHARMA INC
CYD CHINA YUCHAI INTL LTD

CYH COMMUNITY HEALTHSYSINC NEW

CYHHZ COMMUNITY HEALTE( SYSTEMS INC. (A)

CYN CITY NATL CORP

CYN/PRC CITYNATIONALSHS1/40TH 5.5%PFDC
CYN/PRD CITY NATIONAL CORPORATION 6.750 % (D)

CYNI CYAN.INCORPORATED

CYNO CYNOSURE INC

CYOU CHANGYOU.COM

CYRN CYREN LTD

CYS CYSINVESTMENTSINC

CYS/PRA CYSINVESTMENTSINC 7.75%PFD(A)

CYS/PRB CYSINVESTMENTSINC.7.50%(B)
CYT CYTEC INDUSTRIES INC

CYTK CYTOKINETICSINCORPORATED

CYTR CYTRX CORPORATION

CYTX CYTORI THERAPEUTICS INC

CYTXW CYTORI THERAPEUTICS INC 9/13/14

CZA Guggenheim Mid-Cap Core ETF
CZFC CITIZENS FIRST CORPORATION

CZNC CITIZENS& NORTHNCORP

CZR CAESARSENTERTAINMENTCORPORATION



CZWI . CITIZENS CMMTY BANCORP INC

CZZ COSAN LTD

D DOMINION RESINC (VA) NEW
DAC DANAOS CORP

DAEG DAEGIS INC

DAG DBAGRICULTURE DOUBLE LONG

DAIO DATA I O CORP

DAKP DAKOTA PLAIN HOLDINGS INC

DAKT DAKTRONICS INC

DAL DELTA AIR LINES INC. (NEW)
DAN DANA HOLDING CORPORATION

DANG E-COMMERCE CHINA DANGDANG INC

DAR DARLING INGREDIENTS INC

DARA DARA BIOSCIENCES INC

DATA TABLEAU SOFTWARE INC

DATE JIAYUAN.COM INTERNATIONAL LTD

DAVE FAMOUS DAVE'SOFAMERICA
DB DEUTSCHE BK A G

DBA POWERSH DB AGRICULTURE FUND

DBAP DB X-TRACKERS MSCI AC ASIA PACIFIC EX JA

DBAW DB X-TRACKERS MSCI ALL WORLD EX US HEDGE

DBB POWERSH DB BASE METALS FUND

DBBR DB-X TRACKERS MSCI BRAZILHDG EQ
DBC POWERSHARES DB COMM TRK IND FD

DBD DIEBOLDINC

DBE POWERSHARES DB ENERGY FUND

DBEF DB-X TRACKERS MSCI EAFE HDG EQ

DBEM DB XTRACKERS MSCI EMG MKT HDG EQ

DBEU DB X-TRACKERS MSCI EUROPE HEDGED EQUITY

DBGR DB-X TRACKERS MSCI GERMANY HDG EQ

DBIZ ADVISORSHARESPRINGTURNER BUSINESS CYCL

DBJP DB-X MSCIJAPAN HEDGEDEQUITYFUND

DBKO DB X-TRACKERS MSCI SOUTH KOREA HEDGED EQ

DBL DOUBLELINE OPPORTUNISTIC CREDITFUND

DBMX DB X-TRACKERS MSCI MEXICO HEDGED EQUITY

DBO POWERSHARES DB OIL FUND

DBP POWERSH DB PREClOUS METAL FD

DBS POWERSHARES DB SILVER FUND

DBU WISDOM TREE GLOBAL EX US UTILITY

DBUK DB X-TRACKERS MSCI UNITED KINGDOM HEDGED

DBV POWERSHARES DBG10 CUR HVST

DCA VIRTUS TOTAL RETURN FUND

DCI DONALDSON INC

DCIN DIGITAL CINEMA DESTINATIONS CORP

DCIX DIANA CONTAINERSHIPS INC.
DCM NTT DOCOMO INC

DCNG IPATH SEASONAL NATURAL GAS ETN 4/18/41

DCO DUCOMMUN INC DE

DCOM DIME COMMUNITY BANCSHARES

DCT DCT INDUSTRIAL TRUST INC.
DCTH DELCATH SYSTEMSINC

DCUA DOMINION RESOURCESINC SRA 2013

DCUB DOMINION RESOURCESINC SRB 2013

DD DUPONTEIDENEMOURS&CO

DD/PRA DU PONT E I DE NEMOURS & CO

DD/PRB DU PONT EI DE NEMOURS & CO



DDC DOMINION DIAMOND CORP

DDD 3-D SYSTEMSCORP

DDE . DOVER DOWNS GAMING & ENTMNT

DDF DELAWARE INVT DIV&lNCM FD

DDG PROSHARES SHORT OIL& GAS

DDM PROSHARESULTRA DOW30

DDP DBCOMMODITY SHORT

DDR DDRCORP

DDR/PRJ DDR CORPORATION 6.505 (J)

DDR/PRK DDR CORP 6.25%.PFD CLASS K

DDS DILLARDS INC

DDT DILLARDSCAPITAL TRUST I

DE DEERE& CO

DECK DECKERSOUTDOORCORP

DEE DB COMMODITY DOUBLE SHORT

DEF Guggenheim Defensive Equity ETF

DEFL PWRSH DB USDEFL ETN11/21
DEG ETABLISSEMENTS DELHAIZE FRE

DEI DOUGLAS EMMETT INC

DEJ . DEJOUR ENERGYINC

DEL DELTIC TIMBER CORP

DEM WISDOM TREEEMG MK EQ INC

DENN DENNY'SCORPORATION

DEO DIAGEO PLC NEW

DEPO DEPOMED INC

DES WISDOM TREE SMALLCAP DIV

DEST DESTINATION MATERNITY CORP

DEW WISDOM TREE GLBL EQTY INC FD

DEX DELAWARE ENHNCD GLBL DIV&lNC

DF DEANFOODS CO NEW
DFE WISDOM TREEEURO SM CAP DIV

DFF MITTSLINKEDTO THEDJIA

DFJ WISDOM TREEJAPSM CAP DIV

DFP FLAHERTY & CRUMRINE DYNAMIC PFD INCM FD

DFRG DEL FRISCO'SRESTAURANT GROUP INC

DFS DISCOVER FINANCIAL SERVICES

DFS/PRB DISCOVER FINANCIAL SERVICES (B)
DFT DUPONT FABROS TECH

DFT/PRA DUPONTFABROSTECHNOLOGYINC
DFT/PRB DUPONT FABROS TECHNOLOGY INC 7.625% B

DFVL IPATHUSTREASURY5-YEAR BULL ETN

DFVS. IPATH USTREASURY 5-YEAR BEAR ETN

DFZ RGBARRY CORP

DG DOLLARGENERALCORP NEW

DGAS . DELTANATGAS INC

DGAZ VELOCITYSHARES 3X INVERSE NATURAL GAS

DGI DIGITAL GLOBEINC
DGICA DONEGAL ÓROUPINC

DGICB DONEGAL GRP INC

DGli DIGI INTL INC

DGL POWERSHARES DBGOLD FUND

DGLD VLCTY SHS3X INVS GLD ETNS&PGSCI GED

DGLY DIGITALALLYNEW

DGP DB DOUBLE LONG GOLD ETN

DGRE WISDOMTREE EMERGING MKTSDIV1 GR

DGRO ISHARES CORE DIVIDEND GROWTH ETF



DGRS WISDOMTREE U.S.SMALLCAP DIVIDEND GROWTH

DGRW WISDOMTREE U.S.DIVIDEND GROWTH FUND

DGS WISDOM TREE EMG MK SM CAP DV

DGSE DGSE COMPANIES INC

DGT SPDR Global Dow ETF

DGX QUEST DIAGNOSTICS INC

DGZ DB SHORTGOLD ETN

DHF DREYFUS HI YLD STRATEGIES FD

DHG DWS HIGH INCOME OPPORTUNITIES FD INC

DHI DR HORTON INC

DHIL DIAMOND HILL INVESTMENT GROUP

DHR DANAHER CORP

DHRM DEHAIER MEDICAL SYSTEMS LIMITED

DHS WISDOM TREE EQUITY INC FD

DHT DHT HOLDINGS INC

DHX DICE HOLDINGS, INC.
DHY CREDIT SUISSE HI YIELD BD FD

DI PIMCO DIVERSIFIED INCOME ETF

DIA SPDR DJIA ETF Trust

DIG PROSHARES ULTRA OIL& GAS

DIM WISDOM TREE INTL MID CAP DIV

DIN DINEEQUITY INC
DIOD DIODES INC

DIRT IPATH PURE BETA AGRICULTURE ETN 4/18/41

DIS WALT DISNEY CO (THE)
DISCA DISCOVERY COMM INC

DISCB DISCOVERY COMM INC

DISCK DISCOVERY COMM INC

DISH DISH NETWORK CORPORATION

DIT AMCON DISTRIBUTING CO

DIV GLOBALX SUPERDIVIDEND U.S.ETF

DJCI UBS AG E-TRACS LINKEDTO DJ-UBS COMMDIY

DJCO DAILYJOUR CO

DJP IPATH ETN LNK DJ UBS CM IND TR

DK DELEK US HOLDINGS,INC

DKL DELEK LOGISTICS PARTNERS LP

DKS DICKS SPORTING GOODS INC

DKT DEUTSCHE BK CONT CAPTL TR V

DL CHINA DISTANCE EDUCATION

DLA DELTA APPAREL INC

DLB DOLBY LABORATORIES INC

DLBL IPATH US TREA LONGBD BULL ETN 8/20
DLBS IPATH US TREA LGBD BEAR ETN 8/20

DLHC DLH HOLDINGS CORP

DLIA DELIA*'S INC

DLN WISDOM TREE LARGE CAP DIV

DLNG DYNAGASLNGPARTNERSLP

DLPH DELPHI AUTOMOTIVE PLC

DLR DIGITAL REALTYTRUST INC

DLR/PRE DIGITAL REALTY TRUST INC 7% PFDE

DLR/PRF DIGITALREALTY TRUSTINC.6.625%(F)

DLR/PRG DIGITALREALTYTR INC 5.875%(G)

DLR/PRH DIGITALRLTTR 7.375%(H)
DLS WISDOM TREE INTL SM CAP DIV

DLTR DOLLARTREEINC

DLX DELUXE CORP



DMB DREYFUS MUNICIPAL BD INFRASTRUCTURE FD

DMD DEMAND MEDIA INC

DMF DREYFUS MUN INCM LNC

DMLP DORCHESTERMINERALS LP
DMND DIAMOND FOODS

DMO WESTERNASSETMORTGAGE DEFINED OPPORTUNI

DMRC DIGIMARCCORP

DNB DUN & BRADSTREET CORP.NEW

DNBF DNB FINL CORP

DNDN DENDREON CORP

DNI DIVIDEND & INCOME FUND (DEL)

DNKN DUNKIN BRANDS GROUP INC

DNL WISDOMTREE GLOBAL EX-US DIVIDEND GROWTH

DNN DENISON MINES CORP

DNO UNITEDSTATESSHORTOIL
DNOW NOW INCORPORATED

DNP DNP SELECTINCOME INC

DNR DENBURYRESINC(HLDGCO)

DNY DENALIFD INC
DO DIAMOND OFFSHOREDRILLING

DOC PHYSICIANS REALTYTRUST

DOD ELEMENTSETN- DOGSOFTHEDOW

DOG PROSHARES SHORT DOW30

DOL WISDOM TREE INTL LARGE CAP

DOM DOMINION RESBLACK WARRIOR T

DON WISDOM TREE MID CAP DIV

DOO WISDOM TREE INTL DIV EX FIN

DOOR MASONITE INTERNATIONAL CORP

DORM DORMAN PRODUCTS INC

DOV DOVERCORP

DOVR DOVER SADDLERY INC

DOW DOW CHEMICAL CO

DOX AMDOCS LIMITED

DPD DOW 30 PRE& DIV INC FUND

DPG DUFF & PHELPS GLOBAL UTILITY INCOME FD

DPK DIREXION DLY DEV MKT BEAR 3X SHS

DPM DCP MIDSTREAM PARTNERS, LP

DPO DOW 30 ENHNCD PRM & INC

DPRX DIPEXIUM PHARMACEUTICALS,INC
DPS DRPEPPERSNAPPLEGROUP

DPU DB COMMODITY LONG

DPW DIGITAL POWER CORP

DPZ DOMINO'S PlZZA INC

DQ DAQO NEW ENERGYCORP

DRAD DIGIRAD CORP

DRAM DATARAM CORP

DRC DRESSER RAND GROUP INC

DRD DRDGOLD LIMITED

DRE DUKE REALTY CORP

DRE/PRJ DUKE REALTY CORP

DRE/PRK DUKE REALTYCORP

DRE/PRL DUKE REALTY CORP

DRGS RBS GLOBAL BIG PHARMA EXCHANGE TRADEDNO

DRH DIAMOND ROCK HOSPITALITY CO

DRI DARDENRESTAURANTS INC

DRil DIAMOND RESORTSINTERNATIONAL INC



DRIV DIGITAL RIVERINC

DRL DORAL FINANCIAL CORP

DRN DIREX DLY RL ESTBULL 3X SH

DRNA DICERNA PHARMACEUTICALS INC

DRQ DRILQUIP INC
DRR MARKET VECTORS DBLE SHT ETN

DRRX DURECT CORPORATION

DRTX DURATA THERAPEUTICS INC

DRU DOMINION RESINC VA NEW
DRV DIREXDLYRLESTBEAR3X SH

DRW WISDOMTREE GLOBAL EX USA REAL ESTATE

DRWI DRAGONWAVE INC

DRYS DRYSHIPS INC

DSCI DERMA SCIENCES INC

DSCO DISCOVERY LABORATORIES INC

DSGX DESCARTES SYSTEMS GROUP INC

DSI ISil MSCI KLD 400 SOC IDX FD

DSKX . DS HEALTHCARE GROUP INC NEW

DSL DOUBLELINE INCOME SOLUTIONS FD

DSLV VLCTY SHS3X INV SLRLNK S&PGSCISLVER

DSM DREYFUS STRAT MUN BD FD INC

DSPG DSP GROUP INC

DSS DOCUMENT SECURITY SYSTEMS INC

DST DST SYSTEMS INC

DSU BLACKROCK DEBTSTRATFD INC

DSUM POWERSHARES CHINESE YUAN DIM SUM BD PTF

DSW DSW INC

DSWL DESWELL INDUSTRIES INC
DSX DIANA SHIPPING INC

DSX/PRB DIANA SHIPPINGINC. 8.875% Series B

DTD WISDOM TREETOT DIV

DTE DTEENERGYCOMPANY

DTF DTF TAX FREE INCOME INC

DTH WISDOM TREE DEFA EQlNC

DTK DEUTSCHE BK CONTNGNTCAP lil

DTLA/PR BROOKFIELD DTLA FD OFFICE TR INV

DTLK DATALINK CORP

DTN WISDOM TREE DIV EX FIN

DTO PWRSH DB CRUDE OIL DBLE SH ,

DTQ DTEENERGYCO 5.25% DEBS 12/1/62
DTSI DTS INC

DTT DEUTSCHE BANK CAP

DTUL IPATH US TREA 2-YEAR BULL ETN8/20
DTUS IPATH US TREA 2-YEAR BEAR ETN 8/20
DTV DIRECTV

DTYL IPATH US TREA 10-YEAR BULL ETN 8/20

DTYS IPATH US TREA 10-YEAR BEAR ETN8/20

DTZ DTE ENERGYCO 6.5%SER I DEB 12/1/61
DUA DEUTSCHE BK CAP FDGTR Vill

DUC DUFF & PHELPS UTIL & BD TRU

DUG PROSHARES ULTRASH OIL & GAS

DUK DUKEENERGYCORP NEW

DUKH DUKEENERGYCORP5.125%DEBS1/15/73
DUST DIREXION DAILY GOLD MINERS BEAR 3X SHARE

DV DEVRY EDUCATION GROUP INC

DVA DAVITAHEALTHCAREPARTNERSINC



DVAX DYNAVAX TECHNOLOGIES CORP

DVCR . DIVERSICARE HEALTHCARE SERVICES INC

DVD DOVER MOTORSPORTS INC

DVHl ETRACSDIVERSIFIEDHIGHINCOME

DVHL ETRACS MTHPAY 2XLEV DIV HIGH INC 11/5/43

DVN DEVONENERGY CORP

DVR CALDIVE INTLINC
DVY iSharesSelect Dividend ETF

DVYA iSharesAsia/Pacific Dividend ETF

DVYE ISHARESEMERGING MARKETS DIVIDEND ETF

DVYL ETRACS MONTHLYPAY2XLEVDJSELDIV
DW DREW INDUSTRIES INC

DWA DREAMWORKS ANIMATION SKGINC

DWAQ POWERSHARES DWA NASDAQ MOMENTUM PORTFOLI

DWAS POWERSHARES DWA SMALL CAP MOMENTUM PTF

DWCH DATAWATCH CORP

DWM WISDOM TREE DEFA

DWRE DEMANDWARE INC

DWSN DAWSON GEOPHYSICAL CO

DWTI VELOCITYSHARES 3X INVERSE CRUDE

DWX SPDRS&P INTL DIV

DX DYNEXCAPITAL INC

DX/PRA DYNEXCAPITAL INC.8.50%(A)

DX/PRB DYNEX CAPITAL INC.7.625% (B)

DXB DEUTSCHE BK

DXCM DEXCOM INC

DXD PROSHARES ULTRASHORT DOW 30 NEW

DXGE WISDOMTREE GERMANY HEDGED EQUITY FUND

DKl WISDOMTREEJAPAN HEDGED EQUITYFUND

DXJC WISDOMTREE JAPAN HEDGED CAPITAL GOODS FD

DXJF WISDOMTREE JAPAN HEDGEDFINANCIALS FUND

DXJH WISDOMTREEJAPAN HEDGEDHEALTHCAREFUND

DXJR WISDOMTREEJAPAN HEDGED REAL ESTATE FUND

DXJS WISDOMTREE JAPAN HEDGEDSMCAP EQTY
DXJT WISDOMTREE JAPAN HEDGED TECH MEDIA & TEL

DXKW WISDOMTREE KOREA HEDGED EQUITY FUND

DXLG DESTINATION XL GROUP INC

DXM DEX MEDIA INC

DXPE DXP ENTERPRISES INC

DXPS WISDOMTREE UNITED KINGDOM HEDGED EQUITY

DXR DAXORCORP

DXYN DIXIE GROUP INC

DY DYCOM INDUSTRIES INC

DYAX. DYAX CORP

DYN DYNEGY INC NEW DEL

DYN/WS DYNEGY INC NEW DEL WTS 10/2/17
DYNT DYNATRONICS CORP

DYSL DYNASIL CORP OF AMERICA

DYY . DB COMMODITY DOUBLE LONG

DZK DIREX DLY DEV MRT BULL 3X SHS

DZZ DBDOUBLESHORTGOLDETN

E ENISPA

EA ELECTRONICARTSINC
EAA ENTERGYARKANSASINC

EAB ENTERGY ARKANSAS 4.9%1STMTG BD 12/1/52
EAC ERICKSON INCORPORATED



EAD Wells Fargo Adv inc Oppor Fd
EAE ENTERGY ARKANSAS 4.75% 1ST BDS 6/1/63

EAGL SILVEREAGLEACQUISITION CORP

EAGLU SILVER EAGLE ACQUISITION CORP

EAGLW SILVEREAGLEACQUISITION CORP

EARN ELLINGTON RESIDENTIAL MORTGAGE REIT

EAT BRINKERINTL INC

EBAY EBAYINC

EBF ENNISINC

EBIO ELEVENBIOTHERAPEUTICS INC.
EBIX EBIX INC

EBMT EAGLE BANCORP MONTANA INC

EBND SPDR BARCLAYS EMERGING MRKTS BD ETF

EBR CENTRAIS ELC BRAS (COM)

EBR/B CENTRAIS ELC BRAS (COM) CLASS B
EBS EMERGENT BIOSOLUTIONS INC

EBSB MERIDIAN INTERSTBANCORP INC

EBTC ENTERPRISE BANCORP INC MA

EC ECOPETROL S.A.
ECA ENCANACORPORATION

ECF ELLSWORTH FUND LTD

ECH ISHARESMSCICHILE CAPPEDETF

ECHO ECHO GLOBAL LOGISTICS INC

ECL ECOLAB INC

ECNS iShares MSCI China Small-Cap ETF

ECOL US Ecology Inc
ECOM CHANNELADVISOR CORP

ECON EGSharesEmerging Markets Consumer ETF
ECPG ENCORE CAPITAL GROUP INCORPORA

ECR ECLIPSE RESOURCES CORP

ECT ECA MARCELLUS TR I

ECTE ECHO THERAPEUÏlCSINC.
ECYT ENDOCYTEINC
ED CONSOLIDATED EDISONINC

EDAP EDAP TMS SA

EDC - DIEX DLY EMRG MKT BULL 3X SHS

EDD MORGAN STANLEYEMERGING

EDE EMPIREDISTRICTELEC CO
EDEN ISHMSCI DENMARK CAPPED ETF

EDF STONE HBR EMERGINGMARKETSINCOME FUND

EDGW EDGEWATERTECHNOLOGYINC

EDI STONEHARBOREMERGMKTS TOTAL INCOME FD

EDIV SPDR S&P EMER MRKTSDIV ETF

EDMC EDUCATIONMNGMNT CORP

EDN EMPRESADIST& COMM
EDOG ALPS EMERGING SECTOR DIVIDEND DOGS ETF

EDR EDUCATION REALTY.TRUST INC

EDS EXCEED COMPANY LTD

EDU NEW ORIENTAL EDU & TECH

EDUC EDUCATIONAL DEVCORP

EDV VANGUARD EXTDURATIONTSY

EDZ DIREXDLY EMRGMRKT BEAR 3X SHS

EE EL PASOELECTRICCO

EEA EUROPEANEQUITYFUND INC

EEB GUGGENHEIM BRICETF

EEFT EURONETWORLDWIDE INC



EEH ELEMENTSLINKEDTO SPECTRUM LRGCAPU.S.
EEHB POWERSH S&P EMERGING MARKETS HIGH BETA
EEI ECOLOGY & ENVIRONMENT INC

EELV POWERSHARES S&P EMERGINGMARKETSLOW VOL

EEM iSharesMSCI Emerging Markets ETF
EEMA ISHARESMSCIEMERGINGMARKETSASIAETF

EEME ISHARESMSCIEMERGINGMARKETSEMEA ETF

EEML ISH MSCI EMERGINGMARKETS LATAM ETF

EEMS iSharesMSCI Emerging Markets Small-Cap

EEMV iSharesM$CI Emerging Markets Minimum V
EEP ENBRIDGE ENERGY PARTNERS LP

EEQ ENBRIDGE ENERGY MGMNT L L C
EES WISDOMTREE SMCAP EARNiNGS

EET PROSHULTRAMSCI EMG MKT

EEV PROSHARES UL SH MSCI EMGMKT

EFA iSharesMSCI EAFE ETF

EFAV iShares MSCI EAFE Minimum Volatility

EFC ELLINGTON FINANCIAL LLC

EFF EATON VANCE FLOATING RATE INCOME PLUS FD

EFG iShares MSCI EAFE Growth ETF
EFil ELECTRONICS FORIMAGING INC

EFM ENTERGY MISSISSIPPI INC

EFNL ISHARES MSCI FINLANDCAPPED ETF

EFO PROSHARES ULTRA MSCIEAFE
EFR EATON VANCE SRFLTGRATE FD

EFSC ENTERPRISE FINANCIAL SERVICES

EFT EATON VANCE FLOATINGRT INCM

EFU PRO SHULTRASHORT MSCIEAFE
EFUT E-FUTURE INFORMATION TECH

EFV iShares MSCI EAFEValue ETF

EFX EQUIFAX INC
EFZ PROSHARESSHORTMSCI EAFE

EGAN EGAIN CORPORATION

EGAS Gas Natural Inc

EGBN EAGLE BANCORP INC (MD)

EGF BLACKROCK ENHANCED GOVERNMENT FUND INC

EGHT 8X8 INCORPORATED

EGI ENTREE GOLD INC

EGL ENGILITYHOLDINGSINC
EGLE EAGLE BULK SHIPPING INC

EGLT EGALETCORPORATION

EGN ENERGENCORP

EGO ELDORADOGOLDCORP NEW

EGOV NIC INC

EGP EASTGROUP PROPERTIESINC
EGPT MARKET VECTORS EGYPT INDEX

EGRW ISHARES MSCI EMERGING MARKETS GROWTH ETF

EGRX EAGLE PHARMACEUTICALS INC

EGT ENTERTAINMENT GAMING ASIA

EGY . VAALCO ENERGYINC (NEW)

EHi . WESTERN ASSETGLBL HI INCM FD
EHTH EHEALTHINC

EIA Eaton Vance Calif Muni Bd Fd II

ElDO iSharesMSCI Indonesia ETF

EIG EMPLOYERS HOLDINGSINC

EIGI ENDURANCE INTERNATIONAL GROUP HOLDINGS



EIM Eaton Vance Muni Bond Fund

ElO Eaton Vance Ohio Muni Bd Fund

ElP Eaton Vance PA Muni Bd Fund

EIRL iShares MSCI Ireland Capped ETF
EIS iShares MSCI Israel Capped ETF
ElV Eaton Vance Muni Bond Fund 11

ElX EDISONINTERNATIONAL

EJ E-HOUSE (CHINA) HLDG LTD
EL ESTEE LAUDER COMPANIES INC

ELA ENTERGYLOUISIANA LLC

ELB ENTERGY LOUISIANA LLC

ELD WISDOMTREE EMG MKT LOC DEBT FD

ELGX ENDOLOGlX INC

EU ENTERGY LOUISIANA LLC 5.25% BDS 7/1/52
ELLI ELLIE MAE INC

ELLO ELLOMAY CAPITAL LTD

ELMD ELECTROMED INC

ELNK EARTHLINK HOLDING CORP

ELON ECHELON CORPORATION

ELOS SYNERON MEDICAL LTD

ELP PARANAENSEDEENERGIA COPEL

ELRC ELECTRORENTCORP

ELS EQUITY LIFESTYLE PROPERTIES INC

ELS/PRC EQUITY LIFESTYLE PPTYS 1/100TH PFD 6.75%
ELSE ELECTRO SENSORS INC

ELTK ELTEK LTD

ELU ENTERGY LOUISIANA LLC 4.7%BDS 6/1/63
ELX EMULEX CORP

ELY CALLAWAY GOLFCO (DEL)
EMAG MARKETVECTORS EMG MKT AGG BD ETF

EMAN EMAGIN CORP

EMB iSharesJ.P.Morgan USD Emg Mrkts B
EMBB SPDR MSCI EM BEYOND BRIC

EMC EMC CORP MA

EMCB WISDOMTREE EMRGINGMKTSCORPORATE BOND

EMCD SPDRBOFA MER EMG MKT CORPBD ETF
EMCF EMCLAIRE FINANCIAL CORP

EMCG WISDOMTREE EMG MKT CONS GRW FND

EMCI EMC INSGRP INC

EMCR EGSHARESEMERGINGMARKETS CORE ETF

EMD WESTERN ASSET EMRG MKT INCM FD

EMDD EGSHARES EMERGING MARKETS DOMESTIC DEMAN

EMDG EGSHARES EMERGINGMARKETSDIVIDEND GRWTH
ÈMDI ISH MSCI EMG MKT CONS DISCRETIONARY ETF

EMDR VELOCITYSHARES EMERGING MARKETS DR ETF

EME EMCOR GROUP INC

EMES EMERGE ENERGY SERVICES LP

EMEY ISHMSCI EMG MKT ENERGY SECT CAPPED ETF

EMF TEMPLETON EMG MKTS FD DEL

EMFM GLOBAL X NEXT EMERGING & FRONTIER

EMFN ISHARESS&P EMG MKT FIN SEC ETF

EMFT SPDRMSCIEM 50 ETF

EMHD EGSHARESEM DIVIDEND HIGH INCOME

EMHY ISHARES EMERGING MARKETS HIGH YIELD ETF

EMI EATON VANCEMI MUNI INCM TR

EMIF ISH S&P EMG MKT INFRAETF



EMITF ELBIT IMAGING LTD
EMJ Eaton Vance N J Muni Bd Fd

EMKR EMCORE CORPORATION

EML EASTERNCO

EMLB IPATH LONG ENHANCED MSCI EMERGING MRKT

EMLC MKTVECTEMG MKT LOCCURBD ETF

EMLP FTNORTHAMERICANENERGYINFRAFUND

EMMS EMMIS COMMUNICATIONS CORP

EMMSP EMMIS COMMUNICATIONS CORP

EMMT ISHARES MSCI EMG MKT MAT ETF

EMN EASTMAN CHEMICAL COMPANY

EMO CLEARBRIDGE ENERGY MLP OPPORTUNITY FD

EMQ ENTERGY MISSISSIPPIINC

EMR EMERSON ELECTRIC CO
EMSA IPATH SHORT ENHANCED MSCI EMERGING MRKT

EMSH PROSH SHORT TERM USD EMGI MKT BOND ETF

EMXX EURASIAN MINERALS INC

EMZ ENTERGYMISSISSIPPI INC 6% 5/1/51

ENB ENBRIDGE INC

ENBL ENABLEMIDSTREAMPARTNERS LP

END ENDEAVOUR INTLCORPORATION

ENDP ENDO INTERNATIONAL PLC

ENFR ALERIAN ENERGY INFRASTRUCTURE ETF

ENG ENGLOBALCORPORATION
ENGN iShares industrials Bond ETF

ENH ENDURANCE SPCLTY HLDGS LTD

ENH/PRA ENDURANCE SPECHLGS LTD

ENH/PRB ENDURANCE SPECIALTY HLDGSLTD 7.5%PFD B
ENI ENERSISS.A.
ENJ ENTERGY NEW ORLEANS5% MTG BD 12/1/52

ENL REED ELSEVIER NV NEW

ENLC ENLINKMIDSTREAMLLC
ENLK ENLINKMIDSTREAMPARTNERSLP

ENOC ENERNOCINC.
ENOR ISHARESMSCINORWAY CAPPED ETF

ENPH ENPHASE ENERGY INC

ENR ENERGlZER HLDGS INC

ENRJ ENERJEX RESOURCES INC

ENRJ/PR ENERJEX RESOURCES INC 10% PFD SERA

ENS ENERSYS

ENSG ENSIGNGROUPINC.(THE)

ENSV Enservco Corporation
ENT GLOBAL EAGLEENTERTAINMENTINC

ENTA ENANTA PHARMACEUTICALS INC

ENTG ENTEGRIS INCORPORATED

ENTR ENTROPICCOMMUNICATIONS
ENV ENVESTNET INC

ENVE ENVENTISCORPORATION

ENVI ENVIVIOINC.
ENX Eaton Vance NY Muni Bd Fund

ENY Guggenheim Canadian Energy Income ETF
ENZ ENZOBIOCHEMINC '

ENZL iShares MSCI New Zealand Capped ETF
ENZN ENZONPHARMACEUTICALSINC

ENZY ENZYMOTEC LTD.(Q)
EOC EMPRESA NAC ELEC S.A.CHILE



EOD WELLSFARGOADVANTAGE GLOBALDIVIDEND OP

EOG EOG RESOURCES INC

EOl EATONVANCE ENHANCED EQlNCM

EOPN E20PEN INC

EOS EATONVANCE ENHNCD EQ.INC II
EOT EATON VANCE NATL MUN OPPTR

EOX EMERALD OIL INC (DEL)

EP/PRC ELPASOENERGYCAPITAL TR I
EPAM EPAM SYSTEMS INC

EPAX AMBASSADORSGROUP INC

EPAY BOTTOMLINE TECHNOLOGITES INC

EPB ELPASOPIPELINE PARTNERS LP

EPD ENTERPRISE PDCTS PARTNRS L P

EPE EP ENERGY CORP

EPHE iShares MSCI Philippines ETF

EPl . WISDOM TREE INDIA ERNG FD

EPlQ EPlQSYSTEMSINC

EPM EVOLUTION PETROLEUM CP

EPM/PRA EVOLUTION PETROLEUM CORP 8.5 (A)

EPOL iShares MSCIPoland Capped ETF

EPP iShares MSCI Pacific ex Japan ETF

EPR EPRPROPERTIES

EPR/PRC EPR PROPERTIES 5.75% PFD SERC

EPR/PRE EPR PROPERTIES 9% PFD SER E

EPR/PRF EPR PROPERTIES 6.625% PFD SER F

EPRO ADVISORSHARES EQUITY PRO

EPS WISDOMTREE EARNINGS 500

EPU iShares MSCI All Peru Capped ETF
EPV PROSHARESULTRASHORT FTSEEUROPE

EPZM EPlZYME INC

EQlX EQUINIX INC

EQL ALPS EQUAL SECTOR WEIGHT

EQLT WORKPLACEEQUALITY PORTFOLIO

EQM EQT MIDSTREAMPARTNERS LP

EQR EQUITY RESIDENTIAL

EQS EQUUS TOTAL RETURN INC.
EQT EQT CORPORATION

EQU EQUAL ENERGY LTD

EQY EQUITY ONE INC

ERA ERA GROUP INC

ERB ERBA DIAGNOSTICS INC

ERC Wells Fargo Adv Multi-Sec inc Fd
ERF ENERPLUS CORP

ERH Wells Fargo Adv Util and High inc Fd
ERIC ERICSSON

ERIE ERIE INDEMNITY CO CL A

ERil ENERGY RECOVERY INC

ERJ EMBRAER S.A
ERO BARCLAYS IPATH EUR/USD

EROC . EAGLEROCKENERGY PTNRSL.P.
EROS EROSINTERNATIONALPLC

ERS EMPIRERESOURCESINC

ERUS ISHARESMSCIRUSSIACAPPEDETF

ERW VELOCITYSHEQLRISKWEIGHTED LG CAPETF
ERX DIREXIONENERGYBULL3X

ERY DIREXDLY ENERGYBEAR3X



ESBA EMPIRE STATE REALTY OP LPSERESUNITS

ESBF ESB FINANCIAL CORP

ESBK ELMIRA SAVINGS BANK ELMIRA NY

ESC EMERITUS CORP

ESCA ESCALADE INC

ESCR ESCALERARESOURCESCO

ESCRP ESCALERARESOURCESINC SRA

ESD WESTERN ASSETEMRGMKT DEBT

ESE ESCO TECHNOLOGIES INC

ESEA EUROSEAS LTD

ESGR ENSTAR GROUP LIMITED

ESI ITTEDUCATIONAL SVCS INC

ESIO ELECTRO SCIENTIFIC INDS INC

ESL ESTERLINETECHCORP

ESLT ELBIT SYSTEMS LTD

ESMC . ESCALON MEDICAL CORP

ESNT ESSENTGROUP LTD

ESP ESPEYMFG & ELECTRS CORP

ESPR ESPERION THERAPEUTICS, INC

ESR iShares MSCI Emerging Markets Ea Europe
ESRT EMPIRE STATEREALTYTRUST INC

ESRX EXPRESSSCRIPTS HLDG COMPANY

ESS ESSEXPPTYTRUSTINC

ESS/PRH ESSEXPROPERTYTRUST INC

ESSA ESSA BANCORP INC

ESSX ESSEXRENTAL CORP

ESTE EARTHSTONEENERGYlNC.
ESV ENSCO PLC

ESXB COMMUNITY BANIkERSTRUST CORP
ESYS ELECSYSCORP

ETAK ELEPHANT TALK COMMUNICATIONS CORP

ETB EATONVANCETAX MG BY-WR

ETE ENERGY TRANS EQTY LP

ETF ABERDEEN EMG MKTSM COMPOPP FD

ETFC E*TRADEFINANCIAL CORP

ETG EATON VANCE TAX ADV GLBL DIV

ETH ETHAN ALLEN INTERIORS INC

ETJ EATON VANCE RISK MGN DIV EQ IN

ETM ENTERCOMCOMMUNS CORP

ETN EATON CORP PLC (IRELAND)

ETO EATONVANCETAX ADVTGD GLBL

ETP ENERGYTRANSFERPARTNERSL.P.
ETR. ENTERGY CORP

ETRM ENTEROMEDICSINC.
ETV EATONVANCE TX MNGD BY-WT FD

ETW EATON VANCE TAX-MNGD GLBL

ETX EATON VANCE MUNICIPAL INCOME TERM TR

ETY EATONVANCETAX MG

EU WISDOMTREE EURO DEBTFUND

EUDG WISDOMTREEEUROPE DIVIDEND GROWTHFUND

EÙFN ISHARESMSCIEUROFIN ETF

EUFX PROSHARES SHORT EURO

EUM PROSHARESSHORTMSCI EMGMKT

EUMV ISHARESM$CI EURO MINIMUM VOLATILITY ETF
EUO PROSHARES ULTRASHORT EURO

EURL DIREXION DAILY FTSEEUROPE BULL 3X SHARE



EURZ DIREXIONDAILY FTSE EUROPE BEAR 3X SHARE

EUSA iShares MSCI USA ETF

EV EATON VANCE CORP

EVAL ISHARES MSCI EMERGING MARKETS VALUE ETF

EVAR LOMBARD MEDICAL INC

EVBN EVANS BANCORP INC NEW

EVBS EASTERN VIRGINIA BANK INC

EVC ENTRAVISION COMMUNICTNS CORP

EVDY EVERYDAY HEALTH INC

EVEP EV ENERGYPARTNERSL.P.
EVER EVERBANK FINANCIAL CORP

EVER/PRA EVERBANK FINANCIAL CORP.6.75% (A)
EVF EATON VANCE SENIOR INCOME TR

EVG EATON VANCE SHRT DUR DIV INC

EVGN EVOGENE LTD

EVHC ENVISION HEALTHCARE HOLDINGS INC

EVI ENVIROSTAR INC

EVJ EATON VANCE NJ MUNI INCM TR

EVK EVER-GLORY INTL GRP INC

EVM Eaton Vance Calif Muni Bd Fund

EVN EATON VANCE MUNI INCM TR SBl

EVO EATON VANCE OHMUNI INCM Tft

EVOK EVOKE PHARMA INC

EVOL EVOLVING SYSTEMS INC

EVP EATON VANCE PA MUNI INCM TR

EVR EVERCORE PARTNERS INC

EVRY EVERYWARE GLOBAL INC

EVT EATON VANCE TAX ADVANTAGED

EVTC EVERTEC INC

EVV EATON VANCE LTD DUR INC FD

EVX MARKET VECTORS ENVIRON SVCS

EVY EATON VANCE NYMUNI INCM TR

EW EDWARDS LIFESCIENCES CORP

EWA ISHARES MSCl AUSTRALIA ETF

EWAS ISHARES MSCI AUSTRALIA SM CAP ETF

EWBC EASTWESTBANCORPINC

EWC ISHARES MSCI CANADA ETF

EWCS ISHARES MSCI CANADA SM CAP ETF

EWD iShares MSCISweden ETF

EWEM GUGGENHIEM MSCI EMERGING MRKTS EQL WEIGH

EWG ISHARES MSCI GERMANY ETF

EWGS ISHARES MSCI GERMANYSMCAP ETF

EWH ISHARESMSCI HONGKONG ETF

EWHS iShares MSCI Hong Kong Small-Cap ETF
EWI ISHARES. MSCI ITALYCAPPED ETF

EWJ ishares MSCI Japan ETF

EWK ISHARESMSCI BELGIUM CAPPED ETF

EWL iShares MSCI Switzerland Capped ETF
EWM ISHARES MSCI MALAYSIA ETF

EWN iShares MSCI Netherlands ETF

EWO ISHARES MSCI AUSTRIA CAPPEDETF

EWP iShares MSCISpain Capped ETF
EWQ ISHARES MSCI FRANCE ETF

EWRI GUGGENHIEM RUSSELL 1000 EQUAL WEIGHT ETF

EWRM GUGGENHIEM RUSSELL MIDCAP EQUAL WEIGHT E

EWRS GUGGENHIEM RUSSELL 2000 EQUAL WEIGHT ETF



EWS ishares MSCISingapore ETF

EWSS iShares MSCISingapore Small-Cap ETF
EWT iShares MSCI Taiwan ETF

EWU iShares MSCIUnited Kingdom ETF
EWUS ISHARES MSCI UNITED KINGDOM SM CAP ETF

EWV PROSHARESUL SHMSCIJAPAN

EWW ISHARESMSCIMEXICO CAPPEDETF

EWX SPDRS&P EMRGMKTSSMCP ETF

EWY IShares MSCI South Korea Capped ETF
EWZ ISHARESMSCI BRAZIL CAPPED ETF

EWZS iShares MSCI Brazil Small-Cap ETF .

EXA EXACORPORATION

EXAC EXACTECH INC

EXAM EXAMWORKS GROUP INC

EXAR EXAR CORP

EXAS EXACT SCIENCES CORPORATION
EXC EXELON CORP

EXD EATON.VANCE TAX-ADV BD & OPT STRATEGIES

EXE CREXENDOINC

EXEL EXELIXIS INC

EXFO EXFO INC

EXG ETVAN TAX MG GL DIV EQ.INC
EXH EXTERRANHOLDINGSINC

EXl iShares Global Industrials ETF

EXK ENDEAVOUR SILVERCORP

EXL EXCEL TRUST INC

EXL/PRB EXCEL TRUST INC 8.125% PFD SER B

EXLP EXTERRAN PARTNERS

EXLS EXLSERVICEHOLDINGS,INC.
EXP EAGLE MATERIALS INC

EXPD EXPEDITORS INTLWASH INC

EXPE EXPEDIAINC

EXPO EXPONENT INC

EXPR EXPRESSINC

EXR EXTRA SPACE STORAGE INC

EXT WISDOMTREE TOTAL EARNINGS

EXTR EXTREME NETWORKS INC

EXXI ENERGY XXI LIMITED

EZA iShares MSCI South Africa ETF

EZCH EZCHIP SEMICONDUCTOR LTD

EZJ PROSHARESULTRAMSCIJAPAN
EZM WISDOMTREE MIDCAP EARNINGS

EZPW EZCORPINC

EZT ENTERGY TEXAS 5.625%1STMORT BD 6/1/64
EZU ISHARESMSCI EMU ETF

EZY WISDOMTREE LGCAP VAL FD

F FORD MOTOR COMPANY

FAB FRTR MULTI CAP VAL ALPHADEX

FAC FIRSTACCEPTANCE CORP

FAD FRTR MULTI CAP GRALPHADEX

FAF FIRSTAMERICAN FINANCIALCORP

FALC FALCONSTORSOFTWAREINC

FAM FIRSTTR/ABERDEEN GLBLOPPTY INCM

FAN FT ISEGLOBAL WIND ENEfiGY

FANG DIAMONDBACK ENERGY, INC

FARM FARMER BROS CO



FARO FARO TECHNOLOGIES INC

FAS DIREX DLY FINAN BULL 3X

FAST FASTENAL CO

FATE FATETHERAPEUTICS INC

FAUS FIRSTTRUST AUSTRALIA ALPHADEX FUND

FAV FIRSTTRUST DIVIDEND & INCOME FD

FAX ABERDEENASIA PACINC FD INC
FAZ DIREXION DLY FINANCIAL BEAR 3X

FB FACEBOOK INC (A)
FBC FLAGSTARBANCORP INC

FBG FI ENHANCED BIG CAP GROWTH ETN

FBGX UBS AG FI ENHANCED LARGE CAP GROWTH

FBHS FORTUNE BRANDS HOME & SECURITY INC

FBIZ FIRST BUSINESS FINANCIAL SVC

FBMS FIRST BANCSHARES INC (THE)
FBNC FIRST BANCORP N C

FBNK FIRSTCONNECTICUT BANCORP INC

FBP FIRST BANCORP P R

FBR FIBRIACELULOSE SA

FBRC FBR& Co

FBS/PRA FIRST PREFERREDCAP TR IV

FBSS FAUO.UIERBANKSHARESINC(VA)
FBT FIRSTTRUST NYSEARCA BIOTECH

FBZ FIRST TRUST BRAZIL ALPHADEX FUND

FC FRANKLIN COVEY CO

FCA FIRSTTRUST CHINA ALPHADEX FUND

FCAN FIRST TRUST CANADA ALPHADEX FUND

FCAP FIRST CAPITAL INC

FCBC FIRST COMNTY BANCSHARE INC N

FCCO FIRST COMMUNITY CORP (SC)
FCCY 1ST CONSTITUTION BANCORP

FCE/A FORESTCITYENTRPSINC
FCE/B FOREST CITY ENTRPSINC

FCEL FUELCELL ENERGYINC (DEL)
FCF FIRST COMWLTH FINLCORP PA

FCFS FIRST CASH FINCL SVS
FCG FIRST TRUST ISE-REVERE NG

FCH FELCOR LODGING TRUST INC

FCH/PRA FELCOR LODGING TRUST INC

FCH/PRC FELCOR LODGING TR INC

FCHI ISHARESFTSECHINA ETF

FCLF FIRST CLOVER LEAF FIN CORP

FCN FTI CONSULTING INC

FCNCA FIRSTCITIZENS BANCSHRS INC

FCO ABERDEEN GLOBAL INCM FD INC

FCOM FIDELITY MSCI TELECOMMUNICATION SERVICES

FCS FAIRCHILD SEMICONDUCTOR INTERNATIONAL IN

FCSC FIBROCELL SCIENCE INC NEW

FCT FIRSTTR SENIOR FLTGRT INCOME FD ll

FCTY 1STCENTURY BANCSHARES, INC
FCVA FIRSTCAPITAL BANCORPINC

FCX FREEPORTMCMORAN COPPER& GOLD INC

FCZA FIRSTCITIZENSBANCCORP

FCZAP FIRSTCITIZENSBANC CORV.6.50% SRB

FDD FT STOXXEUROSELDIV INCM FD

FDEF FIRSTDEFIANCEFINCORP



FDI FORTDEARBORNINCM SECSINC

FDIS FIDELITYMSCICONSUMERDISCRETIONARY IND

FDL FIRST TR MORNINGSTAR DIV

FDM FRTR DJSELECTMICRO CAP
FDML FEDERAL-MOGUL HOLDINGS CORPORATION

FDN FIRSTTRUSTDJINTERNETIDX

FDO FAMILYDLRSTORESINC

FDP FRESH DELMONTE PRODUCE INC

FDS FACTSET RESEARCH SYSTEMS INC

FDT FIRST TRUST DEVELOPED MARKETS EX-US ALPH

FDTS FIRSTTRUSTDEVMKTSEX-US SMALLCAP ALP

FDUS FIDUS INVESTMENTCORPORATION

FDX FEDEXCORP

FE FIRSTENERGYCORP

FEEU BARCLAYS ETNPLUS FIENHANCED EUROPE 50

FEFN ISHARESMSCI FAREASTFIN ETF

FEl FIRSTTRUST MLP ENERGY INCOME FD

FEIC FEl COMPANY

FEIM FREQUENCY ELECTRONICS INC

FELE FRANKLIN ELECTR INC

FELP FORESIGHT ENERGY PARTNERS LP

FEM FIRSTTRUST EMERGING MARKETS ALPHADEX FD

FEMS FIRSTTRUST EMG MKTS SMALL CAP ALPHADEX

FEN FRTR ENERGY INCOME AND GROWTH FUND

FENG PHOENIX NEW MEDIA LTD

FENY FIDELITYMSCI ENERGY INDEX ETF

FEO FRTR ABERDEEN EMG OPP FD

FEP FIRSTTRUST EUROPE ALPHADEX FUND

FES FORBES ENERGYSERVICESLTD

FET FORUM ENERGY TECHNOLOGIES INC

FEU SPDR STOXX EURO 50
FEX FRTR LRCAPCOREALPHADEX

FEYE FIREEYEINC

FEZ SPDREURO STOXX50

FF FUTUREFUEL CORP

FFA FIRSTTR ENHANCED EQUITY INCOME

FFBC FIRST FIN BANCORP

FFBCW FIRST FINANCIAL BANCORP

FFC FLAHERTY& CRUMRINEPREFERREDSECURITIES
FFCO FED FIRST FINANCIAL CORP

FFG FBLFINANCIAL GROUP INC

FFHL FUWEl FILMS (HOLDINGS)INC
FFIC FLUSHINGFINCLCORP

FFIN FIRSTFINLBANCSHARES INC

FFIV F5 NETWORKS INC

FFKT FARMERSCAP BK CORP

FFKY FIRST FINANCIAL SERV CORP

FFNM FIRST FED OFNRTH MIC BANC

FFNW FIRST FIN NORTHWEST INC

FFR FT FTSE EPRA/NAREITDEVMKT RL
FGB FIRSTTRUST SPCLTY FIN & FIN OPP

FGD FIRSTTR DJ GLBSELDIV

FGL FIDELITY& GUARANTY LIFE

FGM FIRSTTRUSTGERMANYALPHADEXFUND

FGP FERRELLGASPARTNERSLP

FHCO FEMALE HEALTH CO (THE)



FHK FIRST TRUST HONGKONGALPHADEX FUND

FHLC FIDELITY MSCI HEALTH CARE INDEXETF

FHN FIRST HORIZONNATLCORP

FHN/PRA FIRST HORIZON NATIONAL CORP (A)
FHY FIRSTTR STRATEGIC Hl INCM FD ll NEW

FI FRANKS INTERNATIONAL N V

FIBG CSFI ENHANCEDBIG CAPGROWTH

FIBK FIRST INTERSTATE BANCSYSTEM (A)
FICO FAIRISAACINC

FIDU FIDELITY MSCI INDUSTRIALS INDEX ETF

FIEG FI ENHANCEDGLOBAL HIGHYlELD 10/11/2023

FIEU FI ENHANCED EUROPE 50 9/10/18
FIF FIRSTTRUST ENERGY INFRASTRUCTURE FD

FIG FORTRESS INV GROUP

FIGY BARC ETN FI ENH GLOBAL HGHYLD 6/4/18
Fil FEDERATED INVESTORS INC

FILL iShares MSCI Global Energy Producers

FINF PROSHARES SHORT 30 YEAR TIPS/TSY SPREAD
FINL FINISH LINE INC

FINU PROSHARESULTRAPRO FINANCIALS

FINZ PROSHARES ULTRAPRO SHORT FINANCIALS

FIO FUSION-¡O INC

FIS FIDELITYNATL INFORMATIONSERV
FISH MARLIN MIDSTREAMPARTNERS LP

FISI FINANCIAL INSTITUTIONS INC

FISK EMPIRE STATE REALTY OP LP SER 250 UNITS

FISV FISERVINC

FITB FIFTHTHIRD BANCORP

FITBI FIFTH THIRD BANCORP

FIVE FIVE BELOW INC

FIVN FIVE9 INC

FIVZ PIMCO 3-7 YEARUS TREASURY INDEXETF
FlW FIRST TRUST ISEWATER

FIX COMFORT SYSTEMS USA INC

FIZZ NATIONAL BEVERAGE CORP

FJP FIRSTTRUST JAPANALPHADEXFUND

FKO FIRSTTRUST SOUTH KOREA ALPHADEX FUND

FKU FIRSTTRUSTUNITED KINGDOM ALPHADEXFUND

FL FOOT LOCKER INC

FLAG FORENSIC ACCOUNTING ETF

FLAT IPATH US TREAFLATTENERETN 8/20
FLC FLAHERTY& CRUMRINE TOTAL RETURNFD INC

FLDM FLUIDIGM CORPORATION

FLEX FLEXTRONICSINTL LTD

FLGE CREDIT SUISSE FI LGCAPGROWTH ENH ETN

FLIC FIRST LONG ISLAND CORP

FLIR FLIR SYSTEMSINC
FLL FULL HOUSE RESORTS

FLM FIRSTTR ISEGBL ENG&CONSTR

FLML FLAMELTECHNOLOGIES SA

FLN FIRST TRUST LATIN AMERICA ALPHADEXFUND

FLO FLOWERSFOODSINC NEW

FLOT iShares Floating Rate Bond ETF
FLR FLUOR CORP NEW

FLRN SPDRBARCLAYS INVESTMENT GRDFLG

FLS . FLOWSERVECORP



FLT FLEETCORTECHNOLOGIES INC

FLTR MARKETVECTORS INVMT GRADEFLTGRATE

FLTX FLEETMATICS GROUP PLC

FLWS 1800-FLOWERS.COM INC

FLXN FLEXION THERAPEUTICS INC

FLXS FLEXSTEELINDS INC

FLY FLYLEASINGLTD
FM ISHARESMSCI FRONTIER 100 FUND

FMAT FIDELITY MSCI MATERIALS INDEX ETF

FMB FIRSTTR MANAGED MUNICIPAL ETF

FMBH FIRSTMID ILLINOIS BANCSHARES INC

FMBI FIRST MIDWEST BANCORP

FMC FMC CORP

FMD FIRST MARBLEHEAD CORP THE

FMER FIRSTMERIT Corporation

FMER/PRA FIRSTMERIT CORP 1/40TH 5.875%PFD(A)
FMF FR TR MORNINGSTAR MANAGED FUT STRG FD

FMI FOUNDATION MEDICINE, iNC

FMK FIRST TRUST MEGA CAP ALPHADEX FUND

FMLP ETRACS WELLSFARGOMLP EX-ENERGY ETN

FMN FEDERATED PREMMUN INCM FD

FMNB FARMERSNATIONAL BANC CORP

FMO FIDUCIARY/CLAYMORE MLP OPPTY

FMS FRESENIUS MEDICAL CARE AG & CO.
FMX FOMENTO ECONOMICO MEXICANO SAB DE CV.
FMY FIRSTTRUST MORTGAGE INCOME FD

FN FABRINET

FNB FNBCORPORATION

FNB/PRE F.N.B.CORP DEPSHS1/40TH PFD SERE

FNCL FIDELITYMSCIFINANCIALS INDEXETF
FNDA SCHWAB FUNDAMENTAL US SMALLCOMPANY INDX

FNDB SCHWABFUNDAMENTALU.S.BROADMARKETIDX

FNDC SCHWAB FUNDAMENTALINTLSMALLCO INDEX

FNDE SCHWAB FUNDAMENTAL EMERGING MKTSLRG CO

FNDF SCHWAB FUNDAMENTAL INTL LARGE CO INDEX
FNDX SCHWAB FUNDAMENTAL U.S.LARGE CO INDEX

FNF FIDELITY NATIONAL FIN INC

FNF/WI FIDELITY NATIONAL FINANCIAL INC W/I
FNFG FIRSTNIAGARA FINCLGRPINC

FNFG/PRB FIRST NIAGARA FINCL GROUP INC

FNFV/WI FIDELITYNATIONAL FINANCIAL INCW/I
FNGN FINANCIAL ENGINES INC

FNHC FEDERATEDNATIONALHOLDINGCOMPANY
FNl FIRSTTRUSTISECHINDIA

FNIO iShares industrial/Office Real Est Capp

FNJN FINJAN HOLDINGS INC

FNK FIRSTTRUST MID CAPVALUE ALPHADEXFUND

FNLC FIRST BANCORP INC

FNRG FORCEFIELDENERGYINC
FNSR FINISAR CORPORATION

FNV FRANCONEVADACORP

FNX FRTR MID CAP CORE ALPHADEX

FNY FIRSTTRUST MID CAPGROWTHALPHADEXFUND

FOE FERROCORP

FOF COHEN & STEERSCL ENDOPPFD

FOIL IPATH PURE BETA ALUMINUM ETN



FOLD AMICUS THERAPEUTICS, INC

FONE FIRST TR NASDAO.CEA SMARTPHONE IND FD

FONR FONAR CORP

FOR FORESTAR GROUP INC

FORD FORWARD INDUSTRIES INC

FORM FORMFACTOR INC

FORR FORRESTERRESEARCHINC

FORTY FORWiULASYSTEMSLTD

FORX PIMCO FOREIGNCURRENCYSTRATEGYETF

FOSL FOSSILGROUPINC

FOX TWENTY-FIRST CENTURY FOX INC (B)

FOXA TWENTY -FIRST CENTURY FOX INC (A)
FOXF FOXFACTORY HOLDINGCORP

FPA FIRST TRUST ASIA PACIFIC EX-.lAPAN ALPHAD

FPE FIRST TRUST PREFERRED SEC & INC ETF

FPF FIRST TR INTERMEDIATE DURATION PFD INCM

FPl FARMLAND PARTNERS INC

FPL FIRST TR NEW OPPORTUNITIES MLP & ENERGY

FPO FIRSTPOTOMAC REALTYTRUST

FPO/PRA FIRSTPOTOMAC REALTYTRUST7.75%
FPP FIELDPOINT PETROLEUM CORP

FPP/WS FIELDPOINT PETROLEUM CORP WTS 2015

FPRX FIVE PRIME THERAPEUTICS INC

FPT FEDERATED PREMIER INTER MUN

FPX FIRSTTRUST US IPO INDEX
FR FIRST INDUSTRIAL REALTYTR INC

FRA BLACKROCK FLTGRATEINCM STRAT

FRAK MARKET VECTORS UNCONVENTIONAL OIL & GAS
FRAN FRAÑCESCAS HOLDINGS CORP

FRBA FIRSTBANK (NJ)
FRBK REPUBLIC FIRSTBANCORP INC

FRC FIRSTREPUBLIC BANK SAN FRANCISCO CA NEW

FRC/PRA FIRSTREPUBLIC BANK CORP

FRC/PRB FIRSTREPUBLIC BK PFD(B) 6.20%

FRC/PRC FIRSTREPUBLIC BK DEP SH 1/40TH 5.625% P

FRC/PRD FIRST REPUBLIC BANK 5.50%(D)

FRC/PRE FIRSTREPUBLIC BANK 7.00%(E)
FRD FRIEDMAN INDS INC

FRED : FREDS INC

FREE FREESEASINC

FRF FORTEGRAFINANCIAL CORP

FRGI FIESTARESTAURANT GROUP

FRI FRTR S&P REIT INDEX FUND

FRM FURMANITECORPORATION

FRME FIRST MERCHANTS CORP

FRN Guggenheim Frontier Markets ETF
FRNK FRANKLIN FINANCIAL CORP

FRO FRONTLINE LTD NEW

FRP FAIRPOINT COMMUNICATIONS INC

FRS FRISCHS RESTAURANTS INC

FRSH PAPA MURPHYS HOLDINGS INC

FRT FEDERALRLTYINVTTR (MD)
FRX . FORESTLABSINC

FSBK FIRSTSOUTHBANCORP

FSBW FSBANCORP,INC
FSC FIFTH STREET FINANCE CORP =



FSCE FIFTHSTREETFINANCE5.875% NTS10/30/24
FSCFL FIFTH STREET FINANCE CORP 6.125%
FSD FIRSTTRUST HIGH INCOME LONG / SHORT FD

FSFG FIRSTSAVINGSFINLGRPINC
FSFR FIFTHSTREET SENIOR FLOATING RATE CORP

FSGI FIRSTSECURITYGROUPINC

FSI FLEXIBLESOLUTIONSINTL INC

FSIC FS INVESTMENT CORP

FSL FREESCALESEMICONDUCTOR LTD

FSLR FIRSTSOLARINC

FSM FORTUNA SILVERMINES INC

FSNN FUSION TELECOMMS INT'L INC NEW

FSP FRANKLINSTREETPROPERTIESCORP

FSRV FIRSTSERVICE CORP SVTG

FSS FEDERAL SIGNAL CORP

FST FORESTOIL CORP NEW

FSTA FIDELITYMSCI CONSUMER STAPLES INDEX ETF

FSTR FOSTER L B CO

FSYS FUEL SYSTEMS SOL INC

FSZ FIRST TRUST SWITZERLAND ALPHADEX FUND

FT FRANKLINUNIV TRUST

FTA FR TR LR CAP VAL ALPHADEX FD

FTC FR TR LR CAP GR ALPHADEX FD

FTCS FIRSTTRUST CAPITALSTRENGTHETF

FTD FTD COMPANIES INC

FTEC FIDELITY MSCI INFORMATION TECHNOLOGY IND

FTEK FUEL TECH INC

FTF FRANKLINTEMPLETON LTD DUR

FTGC FIRSTTRUST GLOBAL TACTICAL COMMODITY ST

FTHI FIRSTTRUST HIGH INCOME ETF

FTI FMCTECHNOLOGIESINC

FTK FLOTEKINDUSTRIES INC (DE)
FTLB FIRSTTRUST LOW BETA INCOME ETF

FTNT FORTINET INC

FTR FRONTIER COMMUNICATIONS CORP

FTSD FRANKLIN SHORTDURATION U.S.GOVERNMENT

FTSL FIRSTTRUST SENIOR LOAN FUND

FTT FEDERATED ENHANCED TREAS INCOME FD

FTW FIRSTTRUSTTAIWAN ALPHADEXFUND
FTY IShares Real Estate 50 ETF

FUBC 1STUNITED BANCORP INC (FL)
FUD E-TRACS UBSBLMBGCMCI FOOD

FUE SWEDISH EXPCRCORPBIO FUEL

FUEL ROCKET FUEL INC

FUL H.B.FULLER COMPANY

FULL FULL CIRCLECAPITAL CORP

FULLL FULL CIRCLE CAP CORP 8.25% DUE 6/30/20
FULT FULTON FIN CORP PA

FUN CEDAR FAIRLP

FUNC FIRSTUTD CORP

FUND . ROYCE FOCUSTRUST INC

FUR WINTHROPREALTYTRUST

FUR/PRD WINTHROP REALTYTR 9.25%PFDSERD
FURX FURIEX PHARMACEUTICALS INC

FUTY FIDELITY MSCI UTILITIES INDEX ETF

FV FIRSTTRUST DORSEY WRIGHT FOCUS 5 ETF



FVD FIRSTTRUST VAL LINE DIV FD

FVE FIVE STAR QUALITY CARE INC

FVI FR TRVALUE LINE EQALLOCATION

FVL FIRSTTRUST VALUE LINE100
FWDB MADRONA GLOBALBONDETF

FWDD MADRONA DOMESTIC ETF

FWDI MADRONA INTERNATIONAL ETF

FWLT FOSTERWHEELER AG

FWM FAIRWAY GROUP HOLDINGSCORP (A)
FWRD FORWARD AIR CORP

FWV FIRST WESTVIRGINIABANCORP

FXA CURRENCYSHAUSDOLTR

FXB CURRENCY SH BR POUND ST TR

FXC CURRENCYSHCANDOLTR

FXCB FOXCHASEBANCORPINC

FXCH CURRENCYSHARES CHINESE RENMINBI TRUST

FXCM FXCM INC

FXD FRTR CONS DISC ALPHADEX

FXE CURRENCYSHARESEUROTR

FXEN FX ENERGY INC

FXF CURRENCY SHSWISSFR TR

FXG FRTR CONSSTAPLESALPHADEX
FXH FRTR HEALTHCARE ALPHADEX

FXI ishares China Large-Cap ETF

FXL FRTR TECHN ALPHADEX

FXN FRTRENERGYALPHADEX

FXO FRTR FINANCIAL ALPHADEX

FXP PROSHARES ULTRASHORT FTSECHINA 25

FXR FRTRINDU/PRDURALPHADEX

FXS CURRENCY SHSWEDISH KR TR

FXSG CURRENCYSHARES SINGAPORE DOLLAR TRUST

FXU FRTR UTILITIES ALPHADEX

FXY CURSHJAPANESEYENTRUST

FXZ FRTR MATERIALS ALPHADEX

FYC FIRSTTRUST SMALL CAP GROWTH ALPHADEX FU

FYLD CAMBRIA FOREIGN SHAREHOLDER YlELD

FYT FIRSTTRUST SMALLCAP VALUE ALPHADEX FUN

FYX FRTR SM CAP CORE ALPHA DEX

G GENPACT LTD

GA . GIANT INTERACTIVE GRINC

GAB GABELLI EQUITY TRUST INC

GAB/PRD GABELLI EQUITY TRUST INC

GAB/PRG GABELLIEQUITY TRUST INC PFDSERG

GAB/PRH GABELLI EQUITY TR INC.(THE)5.00%(H)

GABC GERMAN AMERICAN BANCORP INC

GAF SPDR IDX SHFDS S8tP EMERGING MIDDLE EST

GAGA LEGAGA HOLDINGS LIMITED

GAl GLOBAL-TECH ADVD INNOVATIONS

GAIA GAIAM INC

GAIN GLADSTONEINVESTMENTCORP

GAINP GLADSTONEINVESTMENT CORPORATION

GAL SPDRSSGAGLOBALALLOCATIONETF

GALE GALENABIOPHARMAINC

GALT GALECTIN THERAPEUTICS INC

GALTU GALECTIN THERAPEUTICS INC

GALTW GALECTINTHERAPEUTICS INC



GAM GENERALAMERICAN INWS CO

GAM/PRB GENERALAMERICAN INWS CO

GAME SHANDA GAMES LTD

GARS GARRISONCAPITAL INC

GAS AGLRESOURCES INC

GASL . DIREXION DAILYNATURAL GAS RELATED BULL

GASS STEALTHGAS
GASX DIREXIONDAILYNATURAL GAS RELATED BEAR

GAZ BARCLAYS IPATH DJ UBSNAT GAS

GB GREATBATCH INC

GBAB GUGGENHEIM BUILD AMER BDSMNGD DURATION

GBB BARCLAY IPATH GBP/USD
GBCI GLACIER BANCORP INC

GBDC GOLUB CAPITAL BDC INC

GBF iShares Government/Credit Bond ETF

GBL GAMCO INVESTORSINC DELAWARE

GBLI GLOBAL INDEMNITY PLC

GBNK GUARANTY BANCORP

GBR NEW CONCEPT ENERGY, INC.
GBX GREENBRIER COSINC

GCA GLOBALCASHACCESSHLDGS

GCAP GAIN CAPITAL HLDGSINC

GCBC . GREENE COUNTY BANCORP INC

GCC GREENHAVENCONT CMDTY

GCE CLAYMORE CEF GSCONNECT

GCH ABERDEEN GREATERCHINA FUND INC

GCI GANNETT INC

GCO GENESCO INC

GCV GABELLI CNVTBL & INC SECSFD I

GCV/PRB GABELLI CNVTBL & INC SECSFD I
GCVRZ SANOFI

GD GENERALDYNAMICSCORP
GDAY PROSHARESULTRAAUD

GDEF GLOBALDEFENSE& NATIONALSECURITY SYS

GDF WESTERN ASSETGLBLPTNRSINCM FD

GDL GDL FUND (THE)

GDL/PRB THE GDL FUND SER B 3/26/18

GDO WESTERN ASST GLBDEFINED OPP

GDOT GREENDOT CORP

GDP GOODRICH PETROLEUM CORP

GDP/PRC GOODRICHPETROLEUMCORP10.00%(C)
GDP/PRD GOODRICH PETROLEUM 9.75% PFD SER D

GDV/PRA GABELLIDIVIDEND& INCOMETR
GDV/PRD GABELLI DIVIDEND & INCOMETR

GDV/WI GABELLIDIVIDEND& INCOME TRW/I
GDX MARKETVECTORSGOLD MINERS

GDXJ MARKET VECTORS JUNIOR GOLD MINERS

GE GENERAL ELECTRIC CO

GEB GENERALELECTRIC CAP 4.875% NTS 10/15/52

GEF GREIF INC

GEF/B GREIF INC

GEH GENERAL ELECTRIC CAP 4.875% NTS 1/29/53

GEK GENERALELECTRICCAPITAL4.7%NT 5/16/53
GEL GENESISENERGY LP

GENC GENCOR INDUSTRIES INC

GENE GENETIC TECHNOLOGIES LTD



GEO GEOGROUP INC

GEOS GEOSPACE TECHNOLOGIES CORPORATION

GEQ GUGGENHEIM EQUAL WT ENHANCEDEQINCM FD

GERJ MARKET VECTORS GERMANY SMALL-CAP ETF
GERN GERONCORPORATION

GES GUESS INC

GEUR ADVISORSHARES GARTMAN GOLD/EURO
GEVA SYNAGEVA BIOPHARMA.CORP

GEVO GEVO INC

GEX MARKETVECTORS GLOBAL ALTERN

GF NEW GERMANY FD

GFA GAFISAS.A
GFED GUARANTY FED BANCSHARES

GFF GRIFFON CORPORATION

GFl GOLD FIELDS LTD NEW

GFIG GFI GROUP INC

GFN .GENERAL FINANCE CORP

GFNCP GENERAL FINANCE CORP (C)

GFNSL GENERALFINANCE CORPORATION

GFY WESTERNASSETVAR RATESTRG
GG GOLDCORP INC

GGAL GRUPO FINANCIERO GALICIASA
GGB GERDAU SA

GGBP ADVISORSHARES GARTMAN GOLD/BRITISH POUND

GGE GUGGENHEIM ENHANCED EQUITY STRATEGY FD
GGG GRACO INC

GGGG GLOBAL X PURE GOLD MINERS ETF

GGM GUGGENHEIM CREDIT ALLOCATION FD

GGN GAMCO GLOBAL GOLD NATURAL RES& INCM TR

GGN/PRB GAMCO GBL GOLD NAT RES & INC TR 5.00(B)

GGOV PROSH GERMANSOVERElGN/SUB-SOVEREIGN ETF
GGP GENERAL GROWTH PROPERTIES INC NEW

GGP/PRA GENERALGRW PPTY 6.375 %PFD(A)
GGT GABELLI MULTIMEDIA TR INC

GGT/PRB GABELLI MULTIMEDIA TR INC

GGT/RT GABELLI MULTIMEDIA TR RTS 7/18/14
GGZ GABELLIGLOBAL SMALL & MID CAP VALUE

GHC GRAHAM HOLDINGS CO

GHDX GENOMIC HEALTH INC

GHI GLOBAL HIGH INCOME FUND INC.
GHL GREENHILL & CO INC

GHM GRAHAM CORP

GHY PRUDENTIAL GLOBALSHORTDURATION Hi YLD
GHYG ISHGLOBAL HIGHYlELDCORPORATEBD ETF

GIB CGI GROUP INC

GIFI GULF ISLAND FABRICATION INC

GIG GIGOPTIX, INC

GIGA GIGA TRONICS INC

GIGM GIGAMEDIA LIMITED

Gli SPDR S&P GLOBAL INFRASTRUCTURE ETF

Gill G lil APPAREL GRP LTD

GIL GILDAN ACTIVEWEAR INC

GILD GILEADSCIENCEINC

GILT GILATSATELLITENETWORKSLTD

GIM TEMPLETONGLOBALINCOMEED

GIMO GIGAMON INC



GIS GENERALMILLS INC

GIVE ADVISORSHARESGLOBAL ECHO ETF
GJH SYNTHETIC FXD INCM SECS INC

GJO SYNTHETIC FIXED-INCM SEC

GJP SYNTHETIC FXED-INCM SEC INC

GJR SYNTHETIC FIXED-INCM SEC

GJS SYNTHETICFIXED-INCM SEC

GJT SYNTHETICFIXED INCOME SCTY

GJV SYNTHETICFIXINC SEC

GK G&K SERVICES INC

GKNT GEEKNET INC

GLAD GLADSTONECAPITAL CORP

GLADO GLADSTONECAPITAL CORPORATION 6.75% SR 2

GLBS GLOBUS MARITIME LTD JERSEY

GLBZ GLEN BURNIE BANCORP

GLCH GLEACHER & CO INC

GLD SPDRGOLD TRUST

GLDC GOLDEN ENTRPS INC

GLDD GREATLAKESDRE & DOCK CORP

GLDE ADVISORSHARESINTERNATIONAL GOLD

GLDI CREDIT SUISSE GOLD SHARESCOVERED CALL

GLDL DIREXION DAILYGOLD BULL 3X SHARES

GLDS DIREXIONDAILYGOLD BEAR 3X SHARES

GLDX GLOBAL XGOLD EXPLORERS ETF

GLF GULFMARK OFFSHORE INC

GLL PROSHARESULTRASHORT GOLD

GLMD GALMED PHARMACEUTICALS LTD

GLNG GOLAR LNG LTD (BERMUDA)

GLO CLOUGH GLOBAL OPPORTUNITIES

GLOG GASLOGLTD

GLOP GASLOG PARTNERS LP

GLOW GLOWPOINTINC

GLP GLOBALPARTNERSLP
GLPI GAMING AND LEISURE PROPERTIES INC

GLPW GLOBALPOWEREQUIPMENT GROUP INC NEW

GLQ CLOUGH GLOBAL EQTY FUND

GLRE GREENLIGHT CAPiTAL RE,LTD.
GLRI GLORI ENERGY INC

GLRIW GLORIENERGYINC WTS

GLT GLATI ELTER

GLTR ETFSPHYSICAL PREClOUS METAL BASKET SHAR

GLU GABELLI GLOBALUTIUTY & INC

GLU/PRA GABELLI GLOBAL UTILITY & INC

GLUU GLU MOBILE INC

GLV CLOUGH GLOBAL ALLOCATION FD

GLW CORNINGINC

GLYC GLYCOMIMETICS INC

GM GENERALMOTORSCOMPANY

GM/WSA GENERALMOTORSCOMPANY

GM/WSB GENERALMOTORSCO B WTS 7/10/19

GM/WSC GENERALMOTORSCO C WTS 12/31/15
GMAN GORDMANS STORES INC

GMCR KEURIGGREENMOUNTAIN INC
GME GAMESTOPCORP

GMED GLOBUSMEDICALINC

GMETP GEOMET INC CV RD PFD (A)



GMF SPDR IDXSH FDS S&P EMG ASIA PACIFIC

GMFS SPDR S&P SMALL CAP EMERGINGASIA PACIFIC

GMK GRUMA S.A.B.DEC.V.
GML SPDRIDX SH FDSS&P EMERGINGLATINAMER

GMLP GOLAR LNG PARTNERS LP

GMM SPDR IDXSH FDSS&P EMERGING MARKETS

GMMB - COLUMBIA INTERMEDIATE MUNICIPAL BOND ETF

GMO - GENERAL MOLY INC

GMT GATXCORP

GMTB COLUMBIA CORE BOND STRATEGY

GMZ GOLDMAN SACHS MLP INCOME OPPORTUNITIES

GNAT WISDOM TREE GLOBAL NATURAL RESOURCES

GNC GNC HOLDINGS INC

GNCA GENOCEA BIOSCIENCES INC

GNCMA GENERAL COMM INC

GNE GENIE ENERGY LTD

GNE/PRA GENIEENERGY LTD PFD SER2012-A

GNI GREAT NORTHN IRON ORE PPTYS

GNMA ISHARES CORE GNMA BOND ETF

GNMK GENMARKDIAGNOSTICS INC

GNR SPDR GLB NAT RES ETF

GNRC GENERAC HOLDINGSINC

GNT GAMCO NATURAL RESOURCES GOLD & INCOME TR

GNTX GENTEXCORP

GNVC GENVEC INC

GNW GENWORTH FINANCIAL INC (HLDG CO)
GOF GUGGENHEIM STRATEGIC OPPORTUNITIES FD

GOGO GOGO INC.
GOL GOL LINHAS AEREA$ INTELIGENT

GOLD RANDGOLD RESOURCES LTD

GOMO SUNGY MOBILE LIMITED

GOOD GLADSTONECOMMERCIALCORP

GOODN GLADSTONE COMMERCIAL CORP 7.125(C)
GOODO GLADSTONECOMMERCIAL CORP

GOODP GLADSTONE COMMERCIAL CORP

GOOG GOOGLEINC (C)

GOOGL GOOGLE INC (A)

GORO GOLD RESOURCE CORP

GOV GOVERNMENT PPTYS INCOME TR

GOVT ISHARES CORE US TREASURY BOND ETF

GPC GENUINE PARTS CO

GPE/PRA GEORGIA POWER COMP
GPl GROUP I AUTOMOTIVE INC

GPIC GAMING PARTNERS INTL CORP

GPK GRAPHICPACKAGINGHOLDING CO

GPL GREAT PANTHER SILVER LTD

GPM GUGGENHEIM ENHANCED EQTYINC FD

GPN GLOBAL PAYMENT INC

GPOR GULFPORTENERGYCORP

GPRC GUANWEl RECYCLING CORP.

GPRE GREEN PLAINS INCORPORATED

GPRK GEOPARK LTD

GPS GAP INC

GPT GRAMERCY PROPERTY TRUST INC

GPT/PRA GRAMERCY PROPERTYTRUST INC 8.125%PFD A
GPX GPSTRATEGIESCORP



GQRE FLEXSHARESGLOBALQUALITYRLESTINDX FD
'GRA GRACEW.R.&CO
GRAM GRANA Y MONTERO SA A

GRC GORMAN RUPPCO
GREK GLOBALXFTSEGREECE20ETF

GRES IQ Global Resources ETF
GRF EAGLECAPITALGROWTHFUND INC

GRFS GRIFOLS S.A(B) NON VTG
GRH GREENHUNTER RESOURCES INC

GRH/PRC GREENHUNTER RESOURCES 10% (C) 2/17/17
GRI COHEN& STEERSGL RLTYMAJ

GRID FT NASDCLEDGESM GRIDINFRA

GRIF GRIFFIN LAND& NURSERIES INC.

GRMN GARMIN LIMITED
GRN IPATHGLOBAL CARBON

GRO AGRIA CORP

GROW US GLOBAL INVESTORS INC

GRP/U GRANITEREALESTATE INVESTMENT TRUST

GRPN GROUPON INC (A)
GRR ASIA TIGERS FDINC

GRT GLIMCHER REALTYTRUST

GRT/PRG GLIMCHER REALTYTRUST
GRT/PRH GLIMCHER REALTYTR 7.5%PFD SER H

GRT/PRI GLIMCHER REALTYTR 6.875%PFD
GRU SWEDEXPCRCORPMLCXGRAIN

GRUB GRUBHUB INC

GRVY GRAVITY CO LTD

GRWN IPATH PURE BETA SOFTSETN4/18/41
GRX GABELLI HLTHCRE &WELLNESS TR

GRX/PRA GABELLI HLTHCARE & WLLNESTR5.76 (A)
GRX/RT GABELLI HEALTHCARE RTS7/8/14

GS GOLDMAN SACHSGROUPINC

GS/PRA GOLDMAN SACH GRP INC

GS/PRB GOLDMAN SACHSGRPINC (THE)

GS/PRC GOLDMAN SACHSGRPINC.(THE)

GS/PRD GOLDMAN SACHS GR INC.(THE)
GS/PRI GOLDMAN SACHS GRP 1/1000TH 5.95% PFD I

GS/PRJ GOLDMAN SACHS GROUP INC 5.50%(J)

GS/PRK GOLDMAN SACHS GROUP INC.(K)
GSAT GLOBALSTAR INC

GSAX ALPS/GSMOM BUILDASIAEX-JPNEO&USTREA
GSB GLOBALSCAPE INC

GSBC GREATSOUTHN BANCORP

GSC GSCONNECT (TM) S&PGSCI (TM)
GSF GOLDMAN SACHS GROUPINC 6.12511/1/60

GSG ISHARESS&PGSCICOMMODITY

GSGO ALPS/GSMOM BUILD GRW MKTS EQ & US TREA

GSH GUANGSHEN RAILWAYCO LTD

GSI GENERAL STEEL HLDGSINC

GSIG GSIGROUP INC

GSIT GSITECHNOLOGY

GSJ GOLDMAN SACHS GROUP INC 6.5%NTS 11/1/61

GSJK COMPRESSCOPARTNERS L.P.
GSK GLAXO SMITH KLINE PLC

GSL GLOBAL SHIPLEASEinc (A)
GSM GLOBE SPECIALTY METALS INC



GSMA ALPS/GSMOMENTUM BUILDER MULTI-ASSET IND

GSOL GLOBAL SOURCES LIMITED

GSP IPATH ETNLNKTO GSCI TL RT

GSRA ALPS/GSRISK-ADJUSTED RETURN U.S.LG CAP

GSS GOLDEN STAR RESOURCES LTD

GST GASTAR EXPLORATION INC

GST/PRA GASTAR EXPLORATION INC 8.625(A)

GST/PRB GASTAREXPLORATION INC 10.75%(B)
GSV GOLDSTANDARD VENTURES CORP

GSVC GSVCAPITAL CORP

GSY GUGGENHEIM ENHANCED SHORT DURATION ETF

GT GOODYEAR TIRE & RUBBER CO

GTAA CAMBRIA GLOBAL TACTICAL ETF

GTAT GT ADVANCED TECHNOLOGIES INC

GTE GRAN TIERRA ENERGY INC

GTI GRAFTECH INTL LTD (HLDG CO)
GTIM GOOD TIMES RESTAURANTS INC

GTIP iShares Global inflation-Linked Bond

GTIV GENTIVA HEALTHSVCS INC

GTLS CHART INDUSTRIES INC

GTN GRAY TELEVISION INC

GTN/A GRAYTELEVISIONINC
GTS TRIPLE SMANAGEMENT CORP

GTT GTT COMMUNICATIONS INC

GTU CENTRAL GOLDTRUST

GTWN GEORGETOWN BANCORP INC

GTXI GTXINC

GTY GETTY REALTY CORP HLDG CO

GUA GULF POWER CO 5.75% NTS6/1/51
GUID GUIDANCE SOFTWARE INC

GULF WISDOMTREE MIDDLE EAST DIV

GULTU GULF COAST ULTRA DEEP ROYALTY

GUNR FLEXSHARES GLOBALUPSTREAM NATURAL RES

GUR SPDR IDX SHFDS S&P EMG EUROPE

GURE GULF RESOURCES INC

GURI GLOBAL X GURU INTERNATIONAL INDEX

GURU GLOBALXGURUINDEXETF

GURX GLOBAL X GURU SMALL CAP INDEX

GUT GABELLI UTILITY TRUST

GUT/PRA GABELLIUTILITY TRUST

GV . GOLDFIELD CORP

GVA GRANITE CONSTRUCTION INC

GVAL CAMBRIA GLOBAL VALUE ETF

GVI iSharesIntermediate Govmnt/Credit Bond
GVP GSESYSTEMS INC

GVT COLUMBIA CONCENT LG CAP VALUE STRG

GWL SPDRIDXSH FDS S&P WORLD EX-US ETF

GWPH GW PHARMACEUTICALS PLC

GWR GENESEE & WYOMING INC

GWRE GUIDEWIRE SOFTWARE INC

GWRU GENESEE & WYOMING INC. 5.00%
GWW GRAINGERW W INC

GWX SPDRIDXSH FDSS&P INTLSM CAPETF

GXC SPDRIDXSHFDSS&P CHINA

GXF GLOBAL X FTSENORDIC 30

GXG GLOBALX FTSE COLOMBIA20 ETF



GXP GREAT PLAINSENERGY INC

GXP/PRA GREAT PLAINSENERGYINC

GXP/PRD GREAT PLAINS ENERGY INC

GXP/PRE GREATPLAINSENERGYINC

GY GENCORP INC (DEL)

GYB CABCO TR GOLDMAN SACH CAP I

GYC CABCOTR SBCCOMMUNICATN INC

GYEN ADVISORSHARES GARTMAN GOLD/YEN

GYLD ARROW DOW JONES GLOBAL YIELD

GYRO GYRODYNE COAMER INC

GZT GAZITGLOBELTD

H HYATTHOTELS CORP

HA HAWAllAN HOLDINGS INC

HAE HAEMONETICS CORP

HAFC HANMI FINANCIAL CORP

HAIN HAIN CELESTIALGRP INC

HAL HALLIBURTON COHLDGCO

HALL HALLMARK Fl.NANCIAL SERVICES

HALO HALOZYME THERAPEUTICS INC

HAO Guggenheim China Small Cap ETF
HAP MARKETVECTORS NATURAL RESOURCES ETF

HAR HARMAN INTL INDS INC

HART HARVARD APPARATUS REGENERATIVE TECH IN

HAS HASBROINC

HASI HANNON ARMSTRONG SUSTAINABLE INFRA CAP

HAST HASTINGSENTERTAINMENT INC

HAV HELIOS ADVNTGE INCOME FD INC

HAWK BLACKHAWK NETWORK HOLDINGS INC (A)

HAWKB BLACKHAWK NETWORKHOLDINGS INC (B)
HAYN HAYNES INTL INC

HBAN HUNTINGTON BANCSHARES INC

HBANP HUNTINGTONBANCSHINC 8.5%PF(A) .
HBCP HOME BANCORP INC

HBHC HANCOCK HOLDINGCOMPANY

HBI HANESBRANDS INC

HBIO HARVARD BIOSCIENCE INC

HBK HAMILTON BANCORP INC

HBM HUDBAY MINERALS INC

HBMD HOWARD BANCORPINC.(MD)
HBNC HORIZON. BANCORP (IND)

HBNK HAMPDEN BANCORP INC

HBOS HERITAGEFINANCIAL GROUP INC
HBP HUTTIG BUILDING PRODUCTS INC

HCA HCAHOLDINGSINC

HCAC HENNESSY CAPITAL ACQUISITION CORP

HCACU HENNESSYCAPITAL ACQUISITION CORP

HCACW HENNESSY CAPITAL ACQUISITION CORP

HCAP HARVESTCAPITAL CREDIT CORPORATION

HCBK HUDSON CITY BANCORPINC

HCC HCCINSURANCEHLDGS

HCCI HERITAGE CRYSTAL-CLEAN INC
HCI HCI GROUP INC

HCJ HCI GROUPINC 8% NTS1/30/20

HCKT - HACKETTGROUP INC (THE)

HCLP HI-CRUSH PARTNERS LP

HCN HEALTH CARE REIT INC



HCN/PRI HEALTH CARE REIT INC 6.5
HCN/PRJ HEALTH CARE REIT INC 6.5%SER J
HCOM HAWAllAN TELCOM HOLDCO INC.
HCP HCP INC

HCSG HEALTHCARE SVC GRPINC

HCT AMERICAN RLTY CAP HEALTHCARE TR INC

HD HOME DEPOTINC

HDB HDFC BANK LTD

HDG PROSHARESHEDGEREPLICATIONETF

HDGE RANGER EQUITY BEAR ETF
HDGI ADVISORSH ATHENA INTERNATIONAL BEAR ETF

HDNG HARDINGEINC

HDS HD SUPPLY HOLDINGS INC

HDSN HUDSON TECHNOLOGIES INC

HDV ISHARES CORE HIGH DIVIDEND ETF

HDY HYPERDYNAMICS CORP

HE HAWAllAN ELEC INDS INC

HE/PRU HECO CAPITAL TRUST lil
HEAR TURTLE BEACH CORPORATION

HEB HEMISPHERXBIOPHARMAINC

HECO HUNTINGTON ECOLOGICAL STRATEGY ETF

HEDJ WISDOMTREE EUROPE HEDGED EQUITY FUND

HEES H&E EQUIPMENT SVCS INC

HEFA ISHARES CURRENCY HEDGED MSCI EAFE

HEI HEICO CORPORATION

HEl/A HEICO CORPORATION

HELE HELEN OF TROY LTD

HELI CHC GROUP LTD

HEOP HERITAGEOAKSBANCORP

HEP HOLLY ENERGY PARTNERSL P

HEQ JOHN HANCOCK HEDGED EQUITY & INCOME FD

HERO HERCULESOFFSHOREINC

HES HESSCORPORATION

HEVY IPATH PURE BETA INDL METALS 4/18/41
HEWG ISHARESCURRENCY HEDGED MSCI GERMANY

HEWJ ISHARESCURRENCY HEDGED MSCI JAPAN

HF HFF INC

HFBC HOPFEDBANCORP INC

HFBL . HOME FEDERAL BANCORP INC (LA)

HFC HOLLYFRONTIERCORP
HFFC HF FINLCORP

HFIN HORIZONS S&P FINSELSECTOR COVCALL ETF

HFWA . HERITAGE FINANCIAL CORP

HGG HHGREGG,INC.
HGH HARTFORDFINLSVCS GRP 7.875%DB4/15/42

HGI Guggenheim International Multi-Asset inc
HGR HANGERINC

HGSH CHINA HGSREAL ESTATE INC.

HGT HUGOTON. ROYALTY TRUST

HH HOOPER HOLMESINC

HHC HOWARD HUGHESCORP

HHS HARTEHANKSINC
HHY BROOKFIELDHIGH INCOME FUND INC

HI HILLENBRAND, INC
HIBB HIBBETTSPORTSINC

HIFS HINGHAM INSTFORSVGS



HIG HARTFORD FINL SVCSGRP INC

HIG/WS HARTFORD FINANCIAL SERVICES GROUP INC

HIH HELIOS HIGH INCOME FUND INC

HIHO HIGHWAY HLDGS LTD

Hil HUNTINGTON INGALLS INDUSTRIES INC

HilO. HEALTHINSURANCEINNOVATIONSINC.(A)
HIL HILL INTL INC

HILL DOT HILL SYSTEMS CORP

HILO EGSHARESLOW VLTYEMGMKT DIV ETF
HIMX HIMAX TECHNOLOGIES INC

HIO WESTERN ASSET HIGH INC OPP

HITT HITTITE MICROWAVE CORP

HIVE AEROHIVE NETWORKS INC
HIW HIGHWOODSPROPERTIES INC

HIX WESTERN ASSET.HI INCM FD ll

HJV MS STRUCTURED ASSETCORP

HK HALCONRESOURCES CORPORATION

HKOR HORIZONS KOREA KOSPI 200 ETF

HKTV HONGKONG TELEVISION NETWORK LIMITED

HL HECLAMINING COMPANY

HL/PRB HECLA MINING COMPANY

HLF HERBALIFE LTD

HLIT HARMONIC INC

HLM/PR HILLMAN GROUP CAPITAL TR

HLS HEALTHSOUTH CORP

HLSS HOME LOAN SERVICING SOLUTIONS, LTD

HLT HILTON WORLDWIDE HOLDINGS INC

HLX HELIX ENERGY SOLUTIONS GROUP

HMC HONDA MTR CO LTD

HME HOME PROPERTIES INC

HMG HMG/COURTLAND PPTYS
HMH HELIOSMULTI-SECTOR HI INCM FD
HMHC HOUGHTON MIFFLIN HARCOURT COMPANY

HMIN HOME INNS& HOTELSMGMT INC

HMN HORACE MANN EDU CORP

HMNF HMN FINANCIAL INC

HMNY HELIOS AND MATHESON ANALYTICS INC

HMPR HAMPTON ROADS BANKSHARES INC

HMST HOMESTREET INC

HMSY HMS HOLDINGS CORP

HMTV HEMISPHEREMEDIAGROUPINC

HMY HARMONY GOLD MNG CO LTD

HNH HANDY & HARMAN HOLDINGS LTD

HNI HNI CORPORATION
HNNA HENNESSYADVISORSINC

HNP HUANENG PWRINTL INC

HNR HARVEST NATURAL RESINC

HNRG HALLADOR ENERGY COMPANY

HNSN HANSEN MEDICAL INC

HNT HEALTHNET INC

HNW PIONEERDVRSFEDHIGHINCTR .

HOFT HOOKER FURNITURE CORP

HOG HARLEY - DAVIDSON INC

HOLD ADVISORSHARES SAGECORE RESERVES

HOLI . HOLLYSYSAUTOMATION TECHNOLOGIES,LTD
HOLX HOLOGIC INC



HOMB HOME BANCSHARES INC

HON HONEYWELLINTL INC

HOS HORNBECK OFFSHORESVCS INC

HOT STARWOOD HOTELS&RESORTSWRLDWIDE

HOTR CHANTICLEER HLDGS INC.
HOTRW CHANTICLEER HOLDINGS,INC.6/11/17
HOV HOVNANIAN ENTERPRISESINC

HOVNP HOVNANIAN ENTERPRISES INC

HP HELMERICH & PAYNE INC

HPF JOHN HANCOCKPFD INCM FD 11

HPI JOHN HANCOCK PFD EQlNCM FD

HPJ HIGHPOWER INTERNATIONALINC

HPP HUDSON PACIFIC PROPERTIES INC

HPP/PRB HUDSON PACIFIC PROPERT1ESINC.

HPQ HEWLElT PACKARD CO

HPS JOHN HANCOCK PFD INCM FD 111

HPT HOSPITALITY PROPERTIESTRUST

HPT/PRD HOSPITALITY PROPERTIES TR 7.125% PFD D

HPTX HYPERIONTHERAPEUTICS,INC

HPY HEARTLAND PAYMENTSYSINC

HQH H&QHEALTHCAREFD

HQL H&Q LIFESCIENCESINVESTMENTS
HR HEALTHCARE REALTY TRUST INC

HRB H & R BLOCK INC

HRC HILL-ROM HOLDINGS INC

HRG HARBINGER GROUP INC

HRL HORMEL FOODS CORP

HRS HARRIS CORP

HRT ARRHYTHMIA RESTECH INC

HRTG HERITAGEINSURANCEHOLDINGS INC

HRTX HERONTHERAPEUTICS INC

HRZN . HORIZONTECHNOLOGY FINANCE CORPORATION

HSA HELIOSSTRATEGIC INCOMEFUND

HSBC HSBC HOLDINGS P L C

HSBC/PRA HSBC HOLDINGS PLC 6.20%PFD SER A

HSC HARSCO CORP

HSEA HSBC HOLDINGS PLC 8.125% PERP SECS

HSEB HSBC HOLDINGS PLC 8% PFD SER2

HSFC/PRB HSBCFINANCE DEPSH 1/40TH 6.36% PFDB
HSH HILLSHIRE BRANDS CO

HSIC HENRYSCHEIN INC

HSil HEIDRICK & STRUGGLES INTL

HSKA HESKA CORPORATION
HSNI HSNINC

HSOL HANWHA SOLARONE CO LTD

HSON HUDSON GLOBAL INC

HSP HOSPIRA INC

HSPX . HORIZONS S&P 500 COVERED CALL

HST HOST HOTEL & RESORTS INC.
HSTM HEALTHSTREAMINC

HSY HERSHEYCOMPANY (THE)
HT HERSHAHOSPITALITYTRUST -

HT/PRB HERSHAHOSPITALITYTRUST8% PFDB

HT/PRC HERSHA HOSPITALITY TR 6.875% PFD C
HTA HEALTHCARETRUSTOFAMERICA INC CL A

HTBI HOMETRUSTBANCSHARES INC



HTBK HERITAGECOMMERCE CORP
HTBX HEATBIOLOGICSINC

HTCH HUTCHINSON TECH INC

HTD JOHN HANCOCKTXADV DIV INC

HTF HORIZON TECHNOLOGY FINANCE NTS 3/15/19

HTGC HERCULESTECHNOLOGYGROWTHCAPITALINC

HTGY HERCULESTECHGRWTHCAP7% NTS9/30/19

HTGZ HERCULESTECHNOLOGYGROWTH NTS 4/30/19
HTH HILLTOPHLDGS INC

HTHT CHINA LODGINGGROUPLTD

HTLD HEARTLAND EXPRESSINC

HTLF HEARTLAjalD FINLUSAINC

HTM USGEOTHERMAL INC

HTR BROOKFIELD TOTAL RETURN FUND INC

HTS HATTERAS FINANCIAL CORP

HTS/PRA . HATTERAS FINANCIAL CORP 7.625% PFD (A)
HTWO HF2 FINANCIAL MANAGEMENT INC CL A .

HTWR HEARTWARE INTL INC

HTY HANCOCK JOHN INVTTR

HTZ HERTZGLOBALHOLDINGSINC

HUB/A . HUBBELL INC

HUB/B HUBBELL INC

HUBG HUB GROUP INC

HUM HUMANA INC

HUN HUNTSMAN CORP

HURC HURCO COMPANIES INC

HURN HURON CONSULTING GPsOUPINC

HUSA HOUSTON AMERICAN ENERGY CORP

HUSE HUNTINGTON US EQTY ROTATION STRATEGY ETF

HUSI/PRD HSBC USA INC DEP SHS1/4TH PFD SER D

HUSI/PRF HSBC USA INC PFD SER F

HUSI/PRG HSBCUSA INC DEPSH 1/40TH SERG

HUSI/PRH HSBCUSA INC DEP SHS1/40TH 6.5%PFD H
HUSI/PRZ HSBCUSA INC$2.857SPFDSERZ
HVB HUDSON VALLEYHOLDING CORP

HVPW U.S.EQUITY HIGH VOLATILITYPUT WRITE IN

HVT HAVERTY FURNITURE COS INC

HVT/A HAVERTY FURNITURE COS INC

HW HEADWATERSINC
HWAY HEALTHWAYS INC

HWBK HAWTHORNBANCSHARES,INC.
HWCC HOUSTON WIRE& CABLE COMPANY

HWKN HAWKINSINCORPORATED

HXL HEXCEL CORP

HY HYSTER-YALE MATERIALSHANDLING INC

HYB NEW AMERICA HIGH INCOME FD NEW

HYD MKT VEC HIGH YIELD MUNI INDX

HYEM MARKETVECTORS EMG MKTS HIGH YLD ETF

HYF MANAGED Hl YLD PLUS FUND INC

HYG iShares iBoxx $ High Yield Corp Bond

HYGH ISHARESINTRATEHEDGEDHIGH YLD BD ETF
HYGS HYDROGENICS CORPNEW

HYHG PROSHHIGHYIELD-INTEREST RATEHEDGEETF

HYi WESTERNASSETHl YLD DEFINED OPPTY FD

HYL CORTSTR GOLDMAN SACH CAP 11

HYLD PERITUS HIGH YIELD ETF



HYLS FIRST TRUST TACTICAL HIGHYlELD

HYMB SPDR NUVEEN S&P HIGH YIELD MUNICIPAL BD

HYND WISDOMTREE BOFA ML HGYLD BD NEG DUR

HYS PIMCO 0-5 YEAR HIGH YlELD CORP BOND ETF

HYT BLACKROCK CORPORATE HIGHYIELDFUND INC

HYXU ISH GLOBAL EX USD HIGH YLD CORP BD ETF

HYZD WISDOMTREEBOFA ML HGVLDBD ZERODUR

HZNP HORIZON PHARMA INC

HZO MARINEMAX INC

I INTELSAT SA

l/PRA INTELSATSA 5.75%PFDA S/1/16

lACI IAC/INTERACTIVECORP

IAE VOYAASIA PACIFIC HIGH DIV EQUITY INCOME

lAF ABERDEEN AUST EQUITY FD INC

IAG IAMGOLD CORPORATION

IAI iShares U.S.Broker-Dealers ETF

lAK iShares U.S.Insurance ETF

IART INTEGRA LIFESCIENCES HOLDINGS CORP

IAT iShares U.S.Regional Banks ETF
IAU ISHARES GOLD TRUST

IBA INDUSTRIAS BACHOCO

IBB ISHARESNASDAQ BIOTECHNOLGYETF
IBCA INTERVEST BANCSHARES CORP

IBCB isharesBond Mar 2016 Corp ex-Financis Te

IBCC iSharesBond Mar 2018 Corp ex-Financis Te

IBCD isharesBond Mar 2020 Corp ex-Financis Te

IBCE isharesBond Mar 2023 Corp ex-Financis Te
IBCP INDEPENDENT BK CORP

IBDA ISHARESBOND MAR 2016 CORPORATE TERM

IBDB ISHARESBOND MAR 2018 CORPORATE TERM

IBDC ISHARESBONDMAR 2020 CORPORATE TERM

IBDD ISHARESBONDMAR 2023 CORPORATETERM

IBDF ISHARESBOND DEC 2016 CORPORATE TERM ETF

IBDH ISHARESBOND DEC 2018 CORPORATE TERM ETF

IBIO IBIO INC

IBKC IBERIABANKCORP

IBKR INTERACTIVE BROKERS GROUP

IBM INTLBUSINESS MACHINES

IBN ICICI BANK LTD

IBND SPDRBARCLAYS INTL CORP BD ETF

IBOC INTL BANCSHARES CORP

IBP INSTALLEDBUILDING PRODUCTS INC

IBTX INDEPENDENT BANK GROUP INC

ICA EMPRESAS ICA,S.A.DE C.V.
ICAD ICAD INC

ICB MORGAN STANLEY INCM SECSINC

ICCC IMMUCELL CORP

ICE INTERCONTINENTAL EXCHANGE GROUP INC

ICEL CELLULAR DYNAMICS INTERNATIONAL INC

ICF iShares Cohen & Steers REITETF

ICFI ICF INTL INC

ICGE ICGGROUP,INC

ICH INVESTORSCAPITALHLDGS LTD

ICI IPATH OPTIMIZED CURRENCY

ICLD INTERCLOUD SYSTEMS INC .

ICLDW INTERCLOUD SYSTEMS INC 8/25/18



ICLN ISH GLOBALCLEAN ENERGYETE

ICLR. ICONPLC
ICN WISDOMTREE INDIAN RUPEE STRATEGY FUND

ICOL ISHARESMSCI COLOMBIA CAPPED

ICON ICONIX BRAND GROUP INC

ICPT INTERCEPTPHARMACEUTICALSINC

ICSH ISHARESLIQUIDITYINCOME ETF

ICUI ICU MED INC

IDA IDACORPINC HLDG CO

IDCC INTERDIGITAL INC

IDE VOYA INFRASTRUCTURE INDUSTRIALS & MATLS

IDG ING GROUP N V -

IDHB POWERSH S&P INTERNATIONALDEV HIGH BETA

IDHQ PWRSH S&P INTL DEV HG QLTY

IDI TIGER MEDIA INC.
(DIX IDENIX PHARMACEUTICALS INC

IDLV POWERSHARES S&P INTERNATIONAL DEV LOW VO

IDN intellicheck Mobilisa inc

IDOG ALPSINTERNATIONAL SECTOR DIVIDEND DOGS

IDRA IDERA PHARMACEUTICALS INC

IDSA INDUSTRIAL SVCS OF AMER INC

IDSY I D SYSTEMS INC

IDT IDTCORPORATION

IDTI INTEGRATEDDEVICE TECH INC

IDU iShares U.S.Utilities ETF

IDV iShares international Select Dividend

IDX MKT VECT INDONESIAINDX

IDX.I MARKET VECTORS INDONESIA SMALL-CAP

IDXX IDEXXLABORATORIESCORP

IEC IEC ELECTRONICS CORP

IEF iShares 7-10 Year Treasury Bond ETF

IEFA ISHARESCOREMSCIEAFEETF
IEH INTEGRYSENERGYGROUP 6% NTS8/1/73

lEl iShares3-7 YearTreasury Bond ETF
IEIL ISHARESENHANCEDINTERNATIONALLARGE-CAP

lEIS ISHARES ENHANCED INTERNATIONAL SMALL-CAP

(ELG ISHARES ENHANCED U.S.LARGE-CAP ETF

IEMF EGSHARES TCW EM INTERM INVT GRD BD

IEMG ISHARES CORE MSCI EMERGING MARKETS ETF

lEO iShares U.S.Oil & Gas Expl & Prod

IEP ICAHNENTERPRISESLP
IESC INTEGRATED ELECTRICAL SVCS

IESM ISHARES ENHANCED U.S.SMALL-CAP ETF

lEUR ISHARESCOREMSCI EUROPE ETF

lEV iSharesEurope ETF

lEX IDEXCORP

IEZ iShares U.S.Oil Equipment & Services

IF Aberdeen Indonesia Fund Inc

IFAS ISHAREASIA DEVELOPED REALEST ETF

IFEU ISHAREEUROPEDEVREALESTATEETF

IFF - INTERNATIONALFLVRS& FRAG

IFGL ISHAREINTERNATDEV RL ESTETF .

IFMI INSTITUTIONAL FINANCIAL MARKETS INC

IFN INDIA FUND INC

IFNA ISHARENORTHAMER RLESTETF

IFON INFOSONICS CORP



IFSM ISHARE DEV SM CAP EX NA ETF

IFT IMPERIAL HOLDINGS INC

IG IGI LABORATORIES, INC

IGA VOYA GLOBAL ADVANTAGE& PREMIUM OPP

IGC INDIA GLOBALIZATION CAPITAL INC NEW

IGC/WS INDIA GLOBALIZATION CAPITAL WTS 3/6/15
IGD VOYAGLOBALEQUITYDIVIDEND& PREMIUM OP
IGE iShares North American Natural ResETF

IGF iShares Global Infrastructure ETF

IGHG PROSHARES INVESTGRADE-INTEREST RATEHDG
IGI WESTERN ASSET INVSTMNT GRDE

IGLD INTERNET GOLD GOLDENLINES

IGM iShares North American Tech ETF

IGN iShares North American Tech-Multimedia

IGOV ISH INTL TREAS BD ETF

IGR CBRE CLARION GLOBAL REIT FD

IGS PROSHARES SHORT INVESTMENT GRADE CORP

IGT INTERNATIONAL GAME TECH

IGTE IGATE CORP

IGU PROSHARES ULTRA INVESTMENT GRADE CORP

IGV iShares North American Tech-Software

IHC INDEPENDENCEHOLDINGCO

lHD VOYA EMERGING MKTS HIGH DIVIDEND EQUITY

lHDG WISDOMTREE INTL HEDGED DIVIDEND GROWTH

IHE iShares U.S.Pharmaceuticals ETF

IHF iShares U.S.Healthcare Providers ETF

lHG INTERCONTNTL HTLS GRP PLC NEW

IHI iShares U.S.Medical Devices ETF

IHS IHSINC

IHT INNSUITES HOSPITALITY TRUST

IHY MARKET VECTORS INTERNATIONALHIGHYlELD

llD - VOYA INTL HIGHDIVIDENDEQUITY INCOME

IIF MORGAN STINDIA INVT FD INC

lil INFORMATION SERVICES GROUP

lilN INSTEEL INDUSTRIES INC

IUI INTERNETINITIATIVE JAPAN

llLG INTERVAL LEISURE GROUP, INC

IIM INVESCO VALUEMUNICIPAL INCOME TR

llN INTRICONCORP

IM 11VI INC

UH ISHARES CORE S&P MIDCAP ETF

UJ iSharesS&P Mid-Cap 400 Value ETF

UK iSharesS&P Mid-Cap 400 Growth ETF
UNK SPDRBARCLAYS INTERNATIONALHIGHYLD BND

UR ISHARESCORE S&P SMALL CAP ETF

US iSharesS&P Small-Cap 600 Value ETF

UT iSharesS&P Small-Cap 600 Growth ETF
IKAN IKANOS COMMUNICATIONS INC

IKGH IAO KUN GRP HLDG CO.LTD

IKNX IKONICS CORPORATION

(L INTRALINKS HOLDINGS lNC

ILB PIMCO GLOBAL ADV lÑFL-LNKDBD STFD

ILF iShares Latin America 40 ETF

ILMN ILLUMINA INC

ILTB ISHARESCORELONGTERM USD BOND ETF

IM INGRAM MICRO INC



IMAX IMAX CORP

IMCB INTERMOUNTAIN COMNTY BANCP
IMGN IMMUNOGEN INC

IMH IMPAC MORTGAGEHLDGSINC

IMI INTERMOLECULAR INC

IMKTA INGLESMKTSINC

IMLP IPATHS&P MLP ETN

IMMR IMMERSION CORP

IMMU IMMUNOMEDICS INC

IMMY IMPRIMIS PHARMACEUTICALS INC

IMN IMATION CORP

IMO IMPERIAL OIL LTD

IMOS CHIPMOS TECHNOLOGIES LTD

IMPV IMPERVA INC

IMRS IMRIS INC

IMS IMS HEALTHHOLDINGSINC

IMUC IMMUNOCELLULAR THERAPEUTICS LTD

INAP INTERNAP NETWORK SVCS CP

INB COHEN&STEERSGLOBALINC BD

INBK FIRST INTERNET BANCORP

INCO EG SHARES INDIA CONSUMER ETF

INCY INCYTE CORPORATION

IND ING GROEP N V

INDA ISHARES MSCI INDIA ETF

INDB INDEPENDENT BK CORP MA

INDL DIREXION DAILY INDIA BULL 3X SHARES
INDY .iSHARES INDIA 50 ETF

INF BROOKFIELD GLOBALLISTED INFRASTRURE INC

INFA INFORMATICACORP

INF1 INFINITY PHARMACEUTICALS INC

INFL PWRSHDB US INFL ETN11/21

INFN INFINERACORPORATION

INFU INFUSYSTEMS HOLDINGSINC

INFY INFOSYSLIMITED

ING ING GROEP N V
INGN INOGEN INC

INGR INGREDION INC

ININ INTERACTIVE INTELLIGENCE GROUP INC

INKM SPDRSSGAINCOMEALLOCATIONETF
INN SUMMIT HOTEL PROPERTIES INC

INN/PRA SUMMIT HOTELPROPERTIES9.25%SER A

INN/PRB SUMMIT HOTELPPTYS7.875%PFD B

INN/PRC SUMMIT HOTELPROPERTIES7.125%PFD SERC

INO INOVIO PHARMACEUTICALS INC

INOD INNODATA INC

INP BARCLAYS IPATH MSCI INDIA
INPH INTERPHASE CORP

INR MKT VECTORS-RUPEE/USD

INS INÝELLIGENTSYSCORPGA

INSM INSMEDINC

INSY INSYSTHERAPEUTICS INC

INT WORLD EUELSERVlCESCORP

INTC INTELCORP
INTG INTERGROUP CORP

INTL INTLFCStone.inc

INTLL INTLFCSTONE INC.8.5%SRNT 7/30/20



INTT INTEST CORP

INTU INTUIT INC

INTX INTERSECTIONS, INC.
INUV INUVO INC NEW

INVE IDENTIVEINCORPORATED

INVN INVENSENSE INC

INVT INVENTERGY GLOBALINC

INWK INNERWORKINGSINC

INXN INTERXION HOLDING N V

INXX EGSharésindia Infrastructure ETF

INY SPDR NUVEEN BARLCAYS NYMUNI BD ETF

INZ ING GROEP N V

10 ION GEOPHYSICAL CORP

IOC INTEROIL CORP CDIS

IOIL IQ GLOBAL OIL SMALL CAP ETF

100 iShares Global 100 ETF

IOSP INNOSPEC INC

IOT INCOME OPPTY REALTY INVESTOR

IP INTERNATIONAL PAPER CO

IP/WI INTERNATIONAL PAPER COW/I
IPAC ISHARES CORE MSCI PACIFIC ETF

IPAR INTERPARFUMS INC

IPAS IPASS INC

IPB MERRILL LYNCH DEPOSITIR INC

IPCC INFINITY PROPERTY & CASUALTY

IPCI INTELLIPHARMACEUTICS INTL INC

IPCM IPC THE HOSPITALIST CO INC

IPD SPDRS&PINTL CNSMR ETF

IPON PROFESSIONAL DIVERSITY NETWORK INC.
IPE SPDR BARCLAYS TIPS ETF

IPF SPDR S&P INTL FINCL ETF

IPFF iShares international Preferred Stock
lPG INTERPUBLIC GROUP OF COS INC

IPGP IPG PHOTONICSCORP

IPHI INPHI CORP

lPHS INNOPHOS HOLDINGS INC

IPI INTREPID POTASH INC

IPK SPDRS&PINTLTECH ETF

IPKW POWERSHANES INT BUYBACK ACHIEV PTF ETF

IPL/PRD INTERSTATE PWR & LIGHT COMPANY 5.10 (D)
IPN SPDRS&PINTL INDSETF
IPO RENAISSANCE IPO ETF

IPS SPDR S&P INTL CNSMR ETF

IPU SPDR S&P INTL UTL ETF

IPW SPDRS&PINTL ENERGYETF

IPWR IDEAL POWER INC

IPXL .IMPAX LABORATORIES INC

IQDE FLEXSHARES INT QUALITY DIV DEFENSIVE

IQDF FLEXSHARES INTERNATIONAL QUALITY DIV

IQDY FLEXSHARES INT QUALITY DIV DYNAMIC

IQl INVESCO QUALITY MUNI INCOME TR

IGNT INTELIQUENTINC

IR INGERSOLLRAND PLC(IRELAND)
IRBT IROBOT CORPORATION

IRC INLAND REAL ESTATECORP

IRC/PRA INLAND REALESTATECORP



IRDM IRIDIUM COMMUNICATIONS INC

IRDMB IRIDIUM COMMUNICATIONS INC 6.75%(B)
IRDMZ IRIDIUM COMMUNICATIONS INC

IRE GOVERNOR& COBANK OFIRELANDNEW
IRET INVESTORS REAL ESTATETRUST

IRET/PR INVESTORSREALESTATETRUST

IRET/PRB INVESTORSREALESTATETR 7.95%PFDB
IRF INTERNATIONAL RECTIFIER CORP

IRG IGNITERESTAURANT GROUP INC

IRIX IRIDEX CORPORATION

IRL NEW IRELAND FD INC

IRM IRON MOUNTAIN INC (DE)

IROQ IF BANCORP INC

IRR VOYA NATURAL RESOURCES EQUITY INCOME FD

IRS IRSA INVERSIONESY REPSCSSA

IRT INDEPENDENCE REALTYTRUST (NC.
IRV SPDR.S&P INTL MTRLS ETF

IRWD IRONWOOD PHARMACEUTICALS INC

IRY SPDR S&P INTLHLTHETF
ISBC INVESTOR BANCORP INC NEW

ISCA INTERNATIONAL SPEEDWAYCORP

ISD PRUDENTIAL SHORTDURATION YIELD FD INC

ISDR ISSUER DIRECT CORPORATION

ISF ING GROEP N.V.
ISG ING GROUP,N.V.
ISH INTL SHIPHOLDING CORPORATION

ISH/PRA INTERNATIONAL SHIPHOLDING CORP 9.50(A)

ISH/PRB INTERNATIONAL SHIPHOLDING CORP 9.00%(B)

ISHG ISH3 YEARINTERNATIONAL TREA ETF

ISIG INSIGNIA SYSTEMSINC

ISIL INTERSIL CORPORATION

ISIS ISISPHARMACEUTICAL

ISL Aberdeen Israel Fund
ISLE ISLE OF CAPRI CASINOS INC

ISM SLM CORPORATION SER A MED TRM NTSCPI-LK

ISNS IMAGE SENSING SYSTEMS INC

ISP ING GROEP NV

ISR ISORAY INC

ISRA MARKET VECTORS ISRAEL

ISRG INTUITIVE SURGICAL INC

ISRL ISRAMCOINC
ISS ISOFTONE HLGS LTD

ISSC INNOVATIVESOLUTIONS& SUP

ISSI INTEGRATED SILICON SOLUTION

IST SPDR S&P INTL TELECO ETF

ISTB ISHARESCORE SHORT-TERM USD BOND ETF
IT GARTNER INC

ITA iShares U.S.Aerospace & Defense ETF

ITB iShares U.S.Home Construction ETF

ITC ITC HOLDINGS CORP

ITCl INTRA-CELLULAR THERAPIESINC.
ITE SPDR BARCLAYS INT TERM TREAETF

ITF iSharesJapan Large-Cap ETF
ITG INVESTMENTTECHGROUP INC

ITl ITERISINC

ITIC INVESTORS TITLE CO



ITIP iShares inti inflation-Linked Bond

ITLT PWRSH DB3X ITLY TR BD FT ETN 3/31/21

ITLY PWRSHDB ITLYTR BD FTETN3/31/21
ITM MARKET VECTORS- INTER MUNI

ITMN INTERMUNE INC

ITOT ISHARES CORE S&P TOTAL US STOCK MKT ETF

ITR SPDR BARCLAYS INMD TM COPBD ETF
ITRI ITRON INC

ITRN ITURAN LOCATIONAND CONTROL

ITT ITT CORP NEW

ITUB ITAU UNIBANCO HOLDINGS.A.
ITW ILLINOIS TOOL WKS INC

IUSB ISHARESCORE TOTAL USD BOND MARKETETF

IUSG ISHARESCORE US GROWTH ETF

IUSV ISHARES CORE US VALUE ETF

IVAC INTEVAC INC

IVAN IVANHOE ENERGY INC

IVC INVACARE CORP

IVE iSharesS&P 500 Value ETF

IVH IVY HIGH INCOME OPPORTUNITIES FD

IVOG VANGUARD S&P MID-CAP 400 GROWTH ETF

IVOO VANGUARD S&PMID-CAP 400 ETF

IVOP IPATH INVERSE S&P 500 VIX SHORT-TERM

IVOV VANGUARD S&P MID-CAP 400 VALUE ETF

IVR INVESCO MORTGAGE CAPITAL INC

IVR/PRA INVESCO MORTGAGE CAPITAL INC.7.75% (A)
IVV ISHARES CORE S&P 500 ETF

IVW iShares S&P 500 Growth ETF

IVZ INVESCO LTD

lWB iShares Russell1000 ETF

IWC iShares Micro-Cap ETF
IWD iShares Russell1000 Value ETF

IWF iShares Russell 1000 Growth ETF

IWL iShares RussellTop 200 ETF
IWM iShares Russell 2000 ETF

lWN ishares Russell 2000 Value ETF

IWO iShares Russell 2000 Growth ETF

IWP iShares Russell Mid-Cap Growth ETF

IWR iShares Russell Mid-Cap ETF

IWS iShares Russell Mid-Cap Value ETF
IWV iShares Russell 3000 ETF

IWX iShares Russell Top 200 Value ETF

IWY IShares Russell Top 200 Growth ETF

IX ORIXCORP

IXC iShares Global Energy ETF
IXG iShares Global Financials ETF

IXi iShares Global Healthcare ETF

IXN iShares Global Tech ETF

IXP iShares Global Telecom ETF

IXUS ISHARES CORE MSCI TOTAL INTL ETF

IXYS IXYSCORPORATION

IYC - iShares U.S.Consumer Services ETF

IYE iShares U.S.Energy ETF
lYF iShares U.S.Financials ETF

IYG iShares U.S.Financial Services ETF

IYH iShares U.S.Healthcare ETF



IYJ iShares U.S.Industrials ETF

IYK ishares U.S.Consumer Goods ETF

IYLD ISH MORNINGSTAR MULTI-ASSET INCOME ETF

IYM iShares U.S.Basic Materials ETF

IYR iShares U.S.Real Estate ETF

IYT iSharesTransportation Average ETF

IYW iShares U.S.Technology ETF
IYY iShares Dow Jones U.S.ETF

IYZ iShares U.S.Telecommunications ETF

JACK JACK INTHE BOXINC

JACQ COLLABRIUM JAPAN ACQUISITION CORP

JACQU COLLABRIUM JAPAN ACQUISITION CORPORATION

JACQW COLLABRIUM JAPAN ACQUISITION CORP

JAH JARDENCORPORATLON

JAKK JAKKS PACIFIC INC

JASO JASOLARHOLDINGSCO LTD

JAXB JACKSONVILLE BANCORP INC

JAZZ JAZZ PHARMACEUTICALS PLC

JBHT J.B.HUNT TRANSPORT SERVICES INC

JBJ CORP BKD TR CTFS LEHMAN ABS

JBK LEHMANABSCORP

JBL JABIL CIRCUIT INC
JBLU JETBLUE AIRWAYS CORPORATION

JBN SELECTASSETINC

JBR SELECTASSET INC

JBSS JOHN B.SANFILIPPO & SON

JBT JOHN BEAN TECHNOLOGIES CORP

JCE NUVEEN CORE EQUITY ALPHA

JCI JOHNSON CTRLS INC

JCOM J2 GLOBAL INC

JCP J.C.PENNEY CO INC (HLDG CO)
JCS COMMUNICATIONS SYSINC

JCTCF JEWETTCAMERONTRADING CO

JD JD.COM INC

JDD NUVEEN DIVRSFD DIV & INCM FUND

JDST DIREXION DAILY JUNIOR GOLD MINERS INDEX

JDSU JDS UNIPHASE CORP NEW

JE JUST ENERGY GROUP INC

JEC JACOBSENGRGRPINC
JEM iPath GEMS INDEX

JEQ ABERDEEN JAPAN EQUITY FUND INC

JFC JPMORGANCHINA REGION FUND INC

JFR NUVEENFLOATRATEINCM FUND

JGBB WISDOMTREE JAPAN INTEREST RATE STRATEGY

JGBD PWRSHDB 3X INV JAP GW BD FUT ETN 11/21

JGBL PW.RSH DB JPN GOW BD FT ETN3/31/21

JGBS PWRSH DB INV JAP GOVT BD FUT ETN 11/21

JGBT PWRSH DB 3X JPN GVT BD FT ETN3/31/21

JGG NUVEEN GLOBAL INCOME OPPORTUNITIES FD

JGT NUVEEN DIVERSIFIED CURRENCY OPPORTUNITES

JGV NUVEEN GLOBAL EQUITY INCOME FUND

JGW JGWPT HOLDINGS INC

JHI - HANCOCK JOHN INW TR

JHP NUVEEN QUALITY PFD INCM FD 3

JHS HANCOCK JOHN INCM SECSTR

JHX JAMES HARDIE INDUSTRIES PLC



JIVE JIVE SOFTWARE INC

JJA BARCLAYS IPATH DJ UBS AGRIC

JJC BARCLAYS IPATH DJ UBS COPPER

JJE BARCLAYS IPATH DJ AIG ENERGY

JJG BARCLAYS IPATH DJAIG GRAINS

JJM BARCLAYS IPATH INDU METALS

JJN BARCLAYS IPATH DJAIG NICKEL

JJP IPATH DJ-AIG PREClOUS MET

JJS IPATH DJ-AIG SOFTS

JJSF J&J SNACKFOODSCORP

JJT IPATH DJ-AIG TIN

JJU IPATH DJ-UBS ALUMINUM

JKD iShares Morningstar Large-Cap ETF

JKE iShares Morningstar Large-Cap Growth

JKF iShares Morningstar Large-Cap Value

JKG iShares Morningstar Mid-Cap ETF

JKH iShares Morningstar Mid-Cap Growth
JKHY HENRYJACK&ASSOCINC

JKl ishares Morningstar Mid-Cap Value

JKJ iShares Morningstar Small-Cap ETF

JKK iShares Morningstar Small-Cap Growth

JKL iShares Morningstar Small-Cap Value
JKS JINKOSOLAR HOLDINGCO LTD

JLA NUVEEN EQTY PRE ADV FD

JLL JONES LANG LASALLE INC

JLS NUVEEN MTG OPPORTNTY TERM FD

JMBA JAMBA INC

JMEI JUMEI INTERNATIONALHOLDINGLTD

JMF NUVEEN ENERGY MLPTOTAL RETURN FD -

JMI JAVELINMORTGAGE INVESTMENT CORP

JMLP NUVEEN ALLCAP ENERGYMLP OPPORTUNITIES

JMP JMP GROUP INC

JMPB JMP GROUP INC 8% NTS1/15/23

JMPC JMP GROUP INC 7.25%NTS1/15/21
JMT NUVEEN MORTGAGE OPPORTUNITY TERM FD 2

JNJ JOHNSONANDJOHNSON

JNK SPDRBARCLAYS HIGHYIELD BD FD ETF

JNPR JUNIPER NETWORKS

JNS JANUS CAPITAL GROUP INC

JNUG DIREXION DAILY JUNIOR GOLD MINERSINDEX

10 IPATH DJ-UBS COFFEE
JOB GENERAL EMPLOYMENT ENTRPS

JOBS 51JOB INC

JOE STJOE COMPANY

JOEZ JOE'SJEANSINC
JOF JAPAN SMALLER CAP FD INC

JONE JONESENERGY INC

JOUT JOHNSON OUTDOORS INC

JOY JOYGLOBALINC

JPC NUVEEN PREFERRED INCOME OPPORTUNITIES FD

JPG NUVEEN EQTYPRE& GRWTHFUND

JPGE JPMORGAN DIVERSIFIEDRTNGLBEQT
JPl NUVEENPFD& INCOMETERM FD

JPM JPMORGAN CHASE & CO

JPM/PRA J P MORGANCHASE& CO5.45%(P)

JPM/PRB JP MORGAN CHASE & CO6.70%(T)



JPM/PRC JPMORGANCHASECAPXXIX
JPM/PRD JPMORGANCHASE& CO 5.50% Series O

JPM/WS JPMORGAN CHASE & CO.
JPMV ISHARESMSCIJPNMINIMUM VOLATILITYETF

JPNL DIREXION DAILY JAPAN BULL 3X SHARES

JPNS DIREXIONDAILYJAPAN BEAR3X SHARES

JPP SPDR RUSSELL NOMURA PRIME JAPAN

JPS NUVEEN QUAUTY PED INCOME 2

JPW NUVEEN FLEXIBLE INVESTMENT INCOME FD
JPX PROSHULTSH MSCI PAC EX-JPN.

JPZ NUVEEN EQTYPREMIUM INCM FD

JQC NUVEEN CREDIT STRATEGIES INCOME FD

JRI NUVEEN REALASSETINCOME & GROWTH FUND

JRJC CHINA FINANCE ONLINE CO LTD
JRN JOURNAL COMMUNICATIONS INC

JRO NUVEEN FLTG RATE INCM OPPTY FD

JRS NUVEENREAL ESTATE INCOMEFD

JSC SPDR RUSSELL NOMURA SM CAP JPN

JSD NUVEEN SHORTDURATION CR OPPORTUNITIES

JSM SLM CORP 6% SRNTS12/1S/2043
JSN NUVEENEQTYPREMIUM OPPTY FD

JST JINPAN INTERNATIONAL LTD

JTA NUVEEN TX ADV TTLRETURN STGY

JTD NUVEEN TX-ADV DIV GRW

JTP NUVEEN QUALITY PFD INCOME FD

JTPY JETPAYCORPORATION

JUNR GLOBAL XJUNIOR MINERS ETF

JVA COFFEE HOLDING CO INC

JW/A JOHNWILEY& SONSINC

JW/B JOHNWILEY & SONSINC

JWN NORDSTROM INC

JXI iShares Global Utilities ETF
JXSB JACKSONVILLE BANCORP

JYN BARCLAYS IPATHJPY/USD

JZC LEHMANABSCORP

JZJ LEHMAN ABS CORP

K KELLOGG CO

KAI KADANT INC

KALU KAISER ALUMINUM CORP NEW

KAMN KAMAN CORP

KANG IKANGHEALTHCAREGROUP,INC.
KAP KCAP FINANCIAL INC 7.375% NTS 9/30/19

KAR KAR AUCTION SERVICES INC

KATE KATE SPADE & COMPANY

KB KB FINANCIAL GROUPINC
KBA KRANESHARES BOSERA MSCI CHINA

KBALB KIMBALLINTL INC

KBE SPDR S&P Bank ETF

KBH KBHOME

KBIO KALOBIOS PHARMACEUTICALS INC

KBR KBRINC

KBWB POWERSHARES KBW BANK PORTFOLIO

KBWC POWERSHARESKBWCAPITALMARKETSPORT

KBWD PWRSHKBW HIGHDIVIDEND YIELD FIN PTF

KBWI POWERSHARES KBW INSURANCE PORTFOLIO

KBWP PWRSH KBW PPTY &CAUSLTY INSPTF



KBWR POWERSHARES KBW REGIONAL BANKINGPORT

KBWY PWRSH KBW PREMIUM YIELD EQUITY REIT PTF

KCAP KCAP FINANCIAL INC

KCC CORT TR ll

KCE SPDR S&PCapital Markets ETF

KCG KCG HOLDINGS INC (A)

KCLI KANSASCITYLIFEINS CO

KED KAYNE ANDERSONENERGY DEV

KEF KOREAEQUITY FD INC

KEG KEYENERGYSERVICES INC

KELYA KELLY SVC INC

KELYB KELLY SVC INC

KEM KEMETCORPORATION

KEP KOREA ELECTRIC POWER CORP

KEQU KEWAUNEE SCIENTIFIC CORP

KERX KERYX BIOPHARMACEOTICALS

KEX KIRBY CORPORATION

KEY KEYCORP

KEY/PRG KEYCORP

KEYW KEYW HOLDINGS CORP (THE)
KF KOREAFD INC

KFFB KENTUCKYFIRSTFEDERALBANC

KFH KKR FINANCIAL HLDGS LLC 8.375% 11/15/41

KFI KKR FINANCIAL HLDGS LLC 7.5%NTS 3/20/42

KFN/PR KKR FINANCIAL HLDGS LLC 7.375% (A)
KFRC KFORCE INC

KFS KINGSWAY FINANCIAL SVCS INC

KFX KOFAXLIMITED

KFY KORN FERRY INTL DELAWARE

KFYP KRANESHARES CSI CHINA FIVEYEARPLAN

KGC KINROSSGOLD CORP

KGJI Kingold Jewelry inc
KHI DWS HIGH INCOMETRUST
KIE SPDR S&P insurance ETF

KIM KIMCO REALTY CORP

KIM/PRH KIMCO REALTYCORP

KIM/PRI KlMCO REALTY CORPORATION

KIM/PRJ KlMCO REALTYCORPORATION 5.50%(J)
KlM/PRK KIMCO REALTY CORP S.625%PFD CL K
KlN KINDRED BIOSCIENCES lNC

KING KING DIGITAL ENTERTAINMENT PLC

KINS KINGSTONECOMPANIES INC

KIO KKRINCOME OPPORTUNITIES FUND

KIOR KlORINC (A)
KIPO KEATING CAPITALINC

KIPS KIPS BAY MEDICAL INC

KIRK KIRKLAND'SINC

KITE KITEPHARMA, INC

KKD KRISPY KREME DOUGHNUTS INC

KKR KKR& COMPANY L P DEL

KLAC KLA TENCORCORP

KLD iShares MSCI USA ESGSelect ETF
KLIC KULICKE& SOFFAINDSINC

KMB KIMBERLYCLARitCORP

KMDA KAMADA LTD.

KME SPDR S&P Mortgage Finance ETF



KMF KAYNEANDERSONMIDSTREAM / ENERGYFD INC

KMG KMG CHEMICALSINC

KMI KINDER MORGAN INC (DELAWARE)

KMl/WS KINDERMORGAN INC (DEL) WTS 5/25/17
KMM DWS MULTI MARKET INCM TR

KMP KINDERMORGAN ENERGYL P

KMPA KEMPERCORP7.375%DEB2/27/54

KMPR KEMPER CORP DEL

KMR KlNDER MORGAN MGMNT LLC

KMT KENNAMETALINC

KMX CARMAX INC

KN KNOWLES CORP

KND KINDRED HEALTHCARE INC

KNDI KANDI TECHNOLOGIES GRPINC

KNL KNOLL INC

KNM KONAMI CORP

KNOP KNOTOFFSHOREPARTNERS LP

KNOW DIREXION ALL CAP INSIDER SENTIMENT SHR

KNX KNIGHT TRANSPORTATION

KO COCA COLA CO

KODK EASTMAN KODAKCOMPANYNEW

KODK/WS EASTMAN KODAK COMPANY WT 3/9/18

KODK/WSA EASTMAN KODAK COMPANY WT 3/9/18
KOF COCA-COLA FEMSAS.A.B.
KOG KODIAK OIL& GASCORP

KOL MKT VECTORS COAL ETF

KOLD PROSHARES ULTNATGAS
KONA KONA GRILL INC

KONE KINGTONEWIRELESS INFO SOL HLDGS LTD

KOOL CESCA THERAPEUTICS INC

KOP KOPPERSHOLDINGS INC

KOPN KOPINCORP
KORS MICHAEL KORSHOLDINGSLTD

KORU DIREXION DAILYSOUTHKOREABULL 3X SHARE

KORZ - DIREXIONDAILY SOUTH KOREA BEAR 3X SHARE

KOS KOSMOS ENERGY LTD

KOSS KOSS CORP

KPTl KARYOPHARM THERAPEUTICS INC

KR KROGERCO
KRA KRATON PERFORMANCE POLYMERS

KRC KILROY REALTY CORP

KRC/PRG KILROYREALTYCORP6.875%PED G
KRC/PRH KILROY REALTY CORPORATION 6.375% (H)

KRE . SPDRS&P Regional Banking ETF
KRFT KRAFTFOODSGROUP INC.
KRG KITEREALTVGROUPTRUST

KRG/PRA KITE REALTY GROUP TRUST

KRNY KEARNY FINANCIAL CORP

KRO KRONOSWORLDWIDE INC

KROO IO.AUSTRALIASMALL CAP

KRS PROSHARESSHORTKBWREGIONAL BANKING

KRU PROSHARES ULTRA KBW REGIONAL BANKiNG

KS KAPSTONEPAPERAND PACKAGINGCORP

KSM DWS STRAT MUN INCM TR

KSS KOHLSCORP

KST DWS STRATEGIC INCM TRUST



KSU KANSAS CITY SOUTHERN

KSU/PR KANSAS CITY SOUTHERN

KT KTCORP ADR

KTCC KEYTRONIC CORP

KTEC KEYTECH INC

KTF DWS MUNI INCM TR

KTH CORTS PECOENERGY CAP TR lil

KTN STRUCPRODCORP

KTOS KRATOSDEFENSE & SECSOLU INC

KTP . CORTS CTF FOR J C PENNEYCO

KTWO K2M GROUP HOLDINGS INC

KUTV Ku6 Media Co Ltd

KVHl KVH INDUSTRIES INC

KW KENNEDY-WILSON HOLDINGS INC

KWEB KRANESHARES CSI CHINA INTERNET ETF

KWK QUICKSILVER RESOURCES INC

KWN KENNEDYWILSON INC 7.75%NTS12/1/42
KWR QUAKER CHEMICAL CORP

KWT MARKETVECTORS -SOLAR ENERGY

KXI iShares Global Consumer Staples ETF
KYE KAYNE ANDERSON ENRGY TOT

KYN KAYNEANDERSON MLP INVT CO

KYN/PRE KAYNE ANDERSON MLP INVT PFD SER E

KYN/PRF KANYE ANDERSON MLP 3.5% PFD F4/15/20

KYN/PRG KAYNEANDERSON MLP INV CO 4.60 % (G)
KYO KYOCERA CORP

KYTH KYTHERA BIOPHARMACEUTICALS, INC
KZ KONGZHONG CORP

L LOEWS CORPORATION

LABC LOUISIANA BANCORP INC

LABL MULTI COLOR CORP

LACO LAKESENTERTAINMENT INC

LAD UTHIA MOTORS INC

LADR LADDERCAPITAL CORP

LAG SPDR BARCLAYS AGG BOND ETF

LAKE LAKELAND INDS INC

LALT POWERSHARES MULTI-STRATEGY ALT PTF ETF

LAMR LAMAR ADVERTISING COMPANY

LANC LANCASTER COLONY CORP

LAND GLADSTONE LAND CORPORATION

LAQ Aberdeen Latin America Eqty Fd
LARK LANDMARK BANCORP INC

LAS LENTUO INTERNATIONAL INC

LATM MKT VEC LATIN AMER SM-CAP

LAWS LAWSONPRODS INC

LAYN LAYNE INC

LAZ LAZARD LTD

LB L BRANDS INC

LBAI LAKELAND BANCORP INC

LBF DWSGLOBALHIGHINCM

LBIX LEADINGBRANDSINC

LBJ DIREXIONDAILYLATINAMERICA BULL3X SHA

LBMH LIBERATORMEDICALHOLDINGS,IN
LBND POWERSHARES DB 3X LONG 25+ YEAR TREASURY

LBTYA LIBERTYGLOBALINC (A)

LBTYB LIBERTY GLOBAL INC (B)



LBTYK LIBERTY GLOBALINC (C)
LBY LIBBEYINC
LCI LANNETT COMPANY INC

LCM ADVENT/CLAYMOREENHNCDGRW
LCNB LCNB CORP

LCUT LIFETIMEBRAND$ INC

LD IPATHDJ-UBS LEAD

LDF LATIN AMERN DISCOVERY FD INC

LDL LYDALL INC

LDOS LEIDOSHOLDINGS INC

LDP COHEN & STEERSLTDDURATION PFD INCM FD

LDR LANDAUER INC

LDRH LDRHOLDING CORPORATION
LDUR PIMCO LOW DURATION ETF

LE LANDS END INC

LEA LEARCORPORATION

LEAF SPRINGLEAFHOLDINGSINC
LECO LINCOLN ELECTRIC HOLDING INC

LEDD IPATHPUREBETALEADETN

LEDS SEMILEDS CORPORATION
LEE LEE ENTERPRISES INC

LEG LEGGETT & PLATTINC

LEI LUCASENERGYINC

LEJU LEJU HOLDINGS INC

LEMB iShares Emerging Markets Local Curr Bnd
LEMF EGSHARESTCW EM LONGTERM INVT GRADE BD

LEN LENNAR CORP

LEN/B LENNAR CORP

LEO DREYFUSSTRATMUN INC

LEVY LEVY ACQUISITION CORP

LEVYU LEVYACQUISITIONCORP.
LEVYW LEVYACQUISITIONCORP.WARRANTS
LF . LEAPFROGENTERPRISES INC

LFC CHINA LIFE INSURANCE CO LTD

LFL LATAM AIRuÑESSA

LFUS LITTELFUSE INC

LFVN LIFEVANTAGE CORPORATION

LG LACLEDE GROUP INC (HLDG CO)
LGCY LEGACY RESERVESLP

LGCYP LEGACYRESERVESLP8%PFD(A)

LGF LionsGate Entertainment Corp
LGI LAZARD GLBL TOTAL RETN&lNCM

LGlH LGI HOMES INC

LGL LGLGROUP INC (DELAWARE)
LGL/WS LGLGROUP INC (THE)8/6/18
LGLV SPDR RUSSELL 1000 LOW VOLATILITY ETF

LGND LIGAND PHARMACEUTICALSINC

LGP LEHIGHGAS PARTNERS L P

LH LABCORPOFAMERICA NEW

LHCG LHCGROUP

LHO LASALLEHOTELPROPERTIES

LHO/PRH LASALLE HOTEL PROPERTIES 7.50%PFD SER H

LHO/PRI LASALLEHOTELPPTYS6.375%PFDSERI
Lil LENNOXINTERNATIONAL INC

LIME LIME ENERGYCO.
LIN LIN MEDIA LLC



LINC LINCOLN EDUCATIONAL SVCS
LINE LINN ENERGY LLC

LINTA LIBERTY INTERACTIVE CORP INTERACTIVE (A)

LINTB LIBERTYINTERACTIVE CORP INTERACTIVE (B)
LION FIDELITY SOUTHERN CORP

LIOX LIONBRIDGE TECHNOLOGIES INC

LIQD LIQUID HOLDINGSGROUP INC.
LIQT LIQTECHINTERNATIONALINC
LIT GLOBALX LITHIUM ETF

LITB LIGHTINTHEBOXHOLDINGCOMPANY LTD

LIVE LIVEDEAL INC

LIWA LIHUA INTERNATIONAL INC

UPC LA JOLLA PHARMACEUTICAL CO

LKFN LAKELAND FINL CORP

LKQ LKQCORPORATION

LL LUMBER LIQUIDATORS HOLDINGS INC

LLEX LILIS ENERGY INC

LLL L 3 COMMUNICATIONS HLDGS INC

LLNW LIMELIGHT NETWORKS,INC.
LLTC LINEAR TECH CORP

LLY ELI LILLY.& CO

LM LEGGMASON INC

LMAT LEMAITRE VASCULAR INC

LMCA LIBERTY MEDIA CORPORATION SR A
LMCB LIBERTY MEDIA CORPORATION SR B

LMIA LMI AEROSPACE INC

LMNR LIMONEIRA CO

LMNS LUMENIS LTD.(B)
LMNX LUMINEX CORP

LMOS LUMOS NETWORKS CORP

LMT LOCKHEED MARTIN CORP

LNBB LNB BANCORP INC

LNC LINCOLN NATL CORP IND

LNC/WS LINCOLN NATIONAL CORP INDUSTRIES 7/10/19
LNCE SNYDERS-LANCE INC

LNCO LINN CO LLC

LND BRASILAGRO BRAZILIAN AGRIC REA

LNDC LANDEC CORPORATION

LNG CHENIERE ENERGY INC

LNKD LINKEDIN CORP

LNN LINDSAY CORPORATION

LNT ALLIANT ENERGY CORP

LO LORILLARD INC

LOAN MANHATTAN BRIDGECAPITAL INC

LOCK LIFELOCK INC

LOCM LOCAL CORPORATION

LODE COMSTOCK MINING INC.

LOGI LOGITECH INTERNATIONAL SA

LOGM LOGMEIN INC

LOJN LO JACK CORP

LONG ELONG INCORPORATED

LOOK LOOKSMARTLIMITED

LOPE GRANDCANYONEDUCATIONINC

LOR LAZARDWORLD DIV & INC FD
LORL LORALSPACE AND COMMUNICATIONS

LOV SPARKNETWORKSINC



LOW LOWESCOMPANIESINC

LPCN - LIPOCINE INC

LPDX LIPOSCIENCE INC

LPG DORIAN LPG LTD

LPHI LIFEPARTNERSHLDGSINC

LPI LAREDOPETROLEUMINC

LPL LG DISPLAY COMPANY LTD.

LPLA LPL FINANCIAL HOLDINGSINC

LPNT LIFEPOINTHOSPITALSINC

LPSB LAPORTE BANCORP INC.

LPSN LIVEPERSONINC

LPT LIBERTY PROPERTY TRUST

LPTH LIGHTPATHTECH INC

LPTN LPATH INC (A)

LPX LOUISIANA PAC CORP

LQ LA QUINTA HOLDINGS INC

LQD iShares iBoxx $ Invt Grade Corp Bond

LQDH ISHARES INTEREST RATE HEDGED CORP BD ETF

LQDT LIQUIDITY ŠËRVICESINC.
LRAD LRAD CORP

LRCX LAM RESEARCH CORP

LRE LRRENERGYLP

LRN K12 INC

LSBI LSB FINANCIAL CORP

LSBK LAKE SHORE BANCORP INC

LSC ELEMENTSS&PCTIETN
LSCC LATTICE SEMICONDUCTOR CORP

LSG LAKE SHORE GOLD CORP

LSTK IPATHPURE BETA LIVESTOCK ETN4/18/41
LSTR LANDSTARSYSINC

LTBR LIGHTBRIDGE CORPORATION

LTC LTCPROPERTIESINC

LTL PROSH ULTRATELECOM

LTM LIFE TIME FITNESSINC

LTPZ PIMCO 15+ YEAR U.S.TIPSETF

LTRE LEARNINGTREEINTL INC

LTRX LANTRONIX INC

LTS LAD.ENBURG THALMANN FINCL SVCS

LTS/PRA LADENBURGTHALMANN FINSVCSIN 8.00 (A)
LUB LUBY'S INC

LUK LEUCADIA NATIONALCORP

LULU LULULEMON ATHLETICA INC

LUNA LUNA INNOVATIONS INC

LUV SOUTHWEST AIRLINESCO

LUX LUXOTTICA GRPS PA

LVL - Guggenheim S&P GLBL DIV OPP INDX

LVLT LEVEL 3 COMMUNICATIONS INC NEW

LVNTA LIBERTY INTERACTIVE CORPORATION (A) LV

LVNTB LIBERTY INTERACTIVE CORPORATION (B) LV
LVS LASVEGASSANDSCORP

LWAY LIFEWAYFOODS INC

LWC SPDR BARCLAYS CAP LTCOPR BD

LXFR LUXFER HOLDINGSPLC
LXFT LUXØFT HOLDING INC

LXK LEXMARK INTL INC
LXP LEXINGTON REALTY TRUST



LXP/PRC LEXINGTON REALTY TRUST

LXRX LEXICON PHARMACEUTICALS, INC

LXU LSB INDUSTRIES INC

LYB LYONDELLBASELLINDUSTRIES NV (A)
LYG LLOYDS BANKING GROUP PLC

LYG/PRA LLOYDS BK GRP PLC 7.75%
LYTS LSI INDUSTRIES

LYV LIVE NATION ENTERTAINMENT INC

LZB LA Z BOY INC

M MACY'S INC.
MA MASTERCARD INCORPORATED

MAA MID AMERICA APT COMM INC

MAB Eaton Vance MA Muni Bd Fund

MAC MACERICH CO

MACK MERRIMACK PHARMACEUTICALS INC

MAG MAGNETEK INC

MAGS MAGAL SECURITY SYSTEMS LTD

MAIN MAIN STREET CAPITAL CORP

MAMS MAM SOFTWAREGROUP INC

MAN MANPOWERGROUP

MANH MANHATTAN ASSOCIATESINC

MANT MANTECH INTERNATIONALCORP

MANU MANCHESTER UNITED PLC

MAR MARRIOTT INTERNATIONAL INC

MARK REMARK MEDIA INC

MARPS MARINE PETETR

MAS MASCO CORP

MASI MASIMO CORPORATION

MAT MATEEL INC

MATH MEIDELL TACTICAL ADVANTAGE ETF
MATL DIREXION DAILYBASIC MAT BULL 3X SHS

MATR MATTERSIGHT CORPORATION

MATW MATTHEWS INTERNATIONAL CORP

MATX MATSON INC

MAV PIONEERMUNI Hl INCM ADV TR

MAYS J.W.MAYS INC.

MBB ishares MBS ETF

MBF CITIGROUP FUNDING INC 7/11/14
MBFI MB FINANCIAL INC

MBG SPDR BARCLAYS MTG BCK BD ETF

MBI MBIA INCORPORATED

MBli MARRONEBIO INNOVATIONS INC

MBLX METABOLIX INC

MBRG MIDDLEBURG FINANCIAL CORP

MBT MOBILETELESYSTEMSOJSC
MBTF. M B T FINANCIAL CORP

MBUU MALIBU BOATS,INC.CL A
MBVT MERCHANTS BANCSHARES INC VT

MBWM MERCANTILE BANK CORP

MC MOELIS & CO

MCA BLACKROCK MUNIYIELD CALIF Q.UALITY FD

MCBC MACATAWA BANK CORP
MCBK MADISON COUNTY FINANCIAL INC

MCC MEDLEY CAPITAL CORP

MCD MCDONALDS CORP

MCEP MID-CON ENERGYPARTNERS LP



MCF CONTANGO OIL& GAS CO

MCGC MCG CAPITAL CORP

MCHI iShares MSCI China ETF

MCHP MICROCHIPTECH INC

MCHX MARCHEX INC

MCI BABSONCAPITALCORPORATEINVESTORS

MCK MCKESSON CORP

MCLB MICROLIN BIO, INC

MCN MADISON COVERED CALL& EQUITYSTRATEGY

MCO MOODY'SCORPORATION

MCOX MECOX LANELIMlÏED

MCP MOLYCORP INC DEL

MCQ MEDLEY CAPITALCORP7.125% NTS3/30/19
MCR MFS CHARTER INCM TR

MCRI MONARCH CASINO & RESORTINC

MCRL MICREL INC

MCRO IQ HEDGE MACRO TRACKER

MCRS MICROS SYS INC

MCS MARCUS CORP

MCV MEDLEYCAPITAL CORP 6.125% NTS 3/30/23
MCY MERCURY GENERAL CORP

MCZ MAD CATZ INTERACTIVE INC

MD MEDNAX INCORPORATED

MDAS MEDASSETS INC

MDC MDC HLDGS INC

MDCA MDC PARTNERS INC

MDCI MEDICAL ACTION INDS INC

MDCO MEDICINES COMPANY (THE)

MDD SPDR S&P INTL MID CAP ETF

MDGN MEDGENICS INC

MDGN/WS MEDGENICS INC 3/31/16
MDIV FT ETFVI MULTI ASSETDIV INC

MDLZ MONDELEZ INTERNATIONALINC (A)

MDM MOUNTAIN PROVDIAMONDS INC

MDP MEREDITHCORP

MDR MCDERMOTT INTL INC

MDRX ALLSCRIPTS HLTH SOL INC

MDSO MEDIDATA SOLUTIONS INC

MDT MEDTRONIC INC

MDU MDU RESOURCES GROUP INC

MDVN MEDIVATION INC
MDW MIDWAY GOLD CORP

MDWD MEDIWOUND LTD

MDXG MIMEDX GROUP INC

MDY SPDR S&PMIDCAP 400 ETETR

MDYG SPDR S&P 400 MID CAP GROWTH ETF

MDYV SPDR S&P 400 Mid Cap Value ETF

MEA METALICO INC

MEAS MEASUREMENT SPECIALTIESINC

MED MEDIFAST INC

MEET MEETMEINC

MEG MEDIA GENERAL INC

MEI METHODEELECTRONICS,INC.
MEIL METHES ENERGIES INTL LTD

MEILW METHES ENERGIES INTL LTD

MEILZ METHES ENERGIESINTL LTD



MEIP MEI PHARMA INC

MELA MELA SCIENCES INC

MELI MERCADOLIBRE INC

MEMP MEMORIAL PRODUCTION PARTNERS LP

MEN BLACKROCK MUNIENHANCED FD

MENT MENTOR GRAPHICS CORP

MEOH METHANEX CORP

MEP MIDCOAST ENERGYPARTNERSL.P.
MER/PRD MERRILL LYNCHPFDCAP TR lil

MER/PRE MERRILLLYNCH CAPITALTR IV

MER/PRF MERRILLLYNCHPFDCAPTR V

MER/PRK MERRILLLYNCH CAP TR I.

MER/PRM MERRILL LYNCH CAPITALTR 11

MER/PRP MERRILL LYNCH CAP TR lil

MERC MERCER INTERNATIONAL INC

MERU MERU NETWORKS INC .

MES MARKET VECTORS-GULF STATES

MET METLIFE INC

MET/PRA METLIFE INC

MET/PRB METLIFEINC

METR METROBANCORPINC

MFA MFA FINANCIALINCORPORATED

MFA/PRB MFA FINANCIAL INC7.50 % (B)
MFC MANULIFE FINANCIAL CORP

MFD MACQUARIE/FST TR GLBL INFRS

MFG MIZUHØ FINANCIAL GROUP INC

MFI MICROFINANCIAL INC

MFL BLACKROCK MUNIHOLDINGS INVT QUALITY FD

MFLA IPATH LONG ENHANCED MSCI EAFEINDEXET

MFLX MULTI-FINELINE ELECTRONIX

MFM . MFS MUN INCM TR
MFNC MACKINAC FINANCIAL CORP

MFO MFA FINANCIALINC 8% SENNTS4/15/42
MFRI MFRI INC

MFRM MATTRESS FIRM HOLDING CORP

MFSF MUTUALFIRST FINCL INC

MFT BLACKROCK MUNIYIELD INVT QUALITY FD

MFV MFS SPL VAL TR

MG MISTRAS GROUP INC

MGA MAGNA INTL INC

MGAM MULTIMEDIA GAMES HOLDING COMPANY INC

MGC VANGUARDMEGACAPETF

MGCD MGC DIAGNOSTICS CORPORATION

MGEE MGE ENERGYINC

MGF MFSGOVT MKTS INCM TR

MGH MINCO GOLD CORP

MGl MONEYGRAM INTERNATIONAL INC

MGIC MAGIC SOFTWARE ENTPRS INC

MGK VANGUARD MEGA CAP GROWTH ETF

MGLN MAGELLAN HEALTH INC

MGM MGM RESORTSINTERNATIONAL

MGN MINES MGMT INC

MGNX MACROGENICSINC

MGPl MGP INGREDIENTSINC NEW

MGR AFFILIATEDMANAGERSGP 6.375%NT 8/15/42
MGRC MCGRATHRENTCORP



MGT MGT CAPITAL INVESTMENTSINC

MGU MACQUARIE GLOBAL INFRASTRUCTURETOT RET

MGV VANGUARD MEGA CAP VALUE ETF
MGYR MAGYARBANCORP INC

MH/PRA MAIDEN HOLDINGSLTD8.25%(A)
MHC 2% MINIMUM ONS&P 500

MHD BLACKROCK MUNIHLDGS FD

MHE BLACKROCK MASSACHUSETTS TAX EMEMPT TR

MHF WESTERN ASSET MUNI HIGHINCM FD

MHFI MCGRAW HILLFINANCIAL INC

MHG MARINE HARVEST ASA

MHGC MORGANS HOTEL GROUP CO.
MHH MASTECHHOLDINGS INC

MHl PIONEER MUNI Hl INCM TR

MHK MOHAWK INDS INC

MHLD MAIDEN HLDGSLTD

MHLDO MAIDEN HOLDINGSLTD 7.25 (B)

MHM MITT LNK S&P500 7/15
MHN BLACKROCK MUNIHOLDINGS NYQUALITY FD

MHNA MAIDEN HLDGS NORTHAMERICA LTD 6/15/41

MHNB MAIDEN HLDGSNORTH AMER 8% NTS 3/27/42

MHNC MAIDEN HLDGS NORTH AM 7.75% NTS12/1/43

MHO . M/I HOMES INC

MHO/PRA M/I HOMES INC

MHR MAGNUMHUNTERRESCORP

MHR/PRC MAGNUM HUNTER RES CORP 10.25
MHR/PRD MAGNUM HUNTER RESOURCES CORP 8 (D)

MHR/PRE MAGNUM HUNTER RESOURCES CORP 8% PFD E

MHW , MITTS LINKED TOTHE DJ INDUSTRIAL AVRG

MHY WESTERN ASSET MANG HIGH INC

MIC MACQUARIE INFRASTRUCTURE CO
MICT MICRONETENERTECTECHINC

MICTW MICRONET ENERTEC TECHNOLOGIES,INC

MIDD MIDDLEBYCORP

MIDU DIREX DLYMID CAP BULL 3X SHARES

MIDZ DIREXION DLY MID CAP BEAR 3X SHARES

MIE COHEN & STEERS MLP INCOME & ENERGY OPPOR

MIG MEADOWBROOk INSURANCE GROUP

MIL MFC INDUSTRIALLTD
MILL MILLER ENERGY RESOURCES INC

MILL/PRC MILLER ENERGY RESOURCES INC 10.75% PFDC

MILL/PRD MILLERENERGYRESPFD10.5%SERD
MIN MFSINTERINCM TR

MINC ADVISORSH NEWFLEET MULTI-SECTOR INC ETF

MIND MITCHAM INDUSTRIES

MINI MOBILEMINI INC

MINT PIMCO ENHANCED SHORT MAT STRATEGY ETF

MITK MITEK SYSTEMS INC

MITL MITEL NETWORKS CORPORATION

MITT . AG MORTGAGE INVESTMENT TRUST INC

MITT/PRA AG MORTGAGEINVESTMENT TR 8.25%(A)

MITT/PRB AG MORTGAGE INVESTMENTTRUST 8.00%(B)

MlW Eaton Vance Michigan Muni Bd Fd
MIXT MIX TELEMATICS LTD

MlY BLACKROCK MUNIYIELD MICHIGAN QUALITY FD

MJC 3% RUSL 2000 INDX 9/10/14



MJI BLACKROCK MUNIYlELD NJQUALITY FD INC

MJN MEAD JOHNSON NUTRITION CO

MKC MCCORMICK & CO INC

MKC/V MCCORMICK & CO INC

MKL MARKEL CORP HLDG CO

MKSI MKS INSTRUMENTS INC

MKTO MARKETOINC

MKTX MARKETAXESSHLDGSINC

MKZ MIN CPN PPNDJ-UBS

MLAB MESA LABSINC
MLHR MILLER HERMAN INC

MLI MUELLER INDSINC

MLM MARTIN MARIETTA MATL INC

MLN MARKET VECTORS- LONG MUNI

MLNK MODUS LINK GLOBAL SOLUTION .

MLNX MELLANOX TECHS LTD

MLP MAUI LAND & PINEAPPLE INC

MLPA GLOBAL X MLP ETF

MLPC CTRACKS M/H MLP ETN

MLPG UBS AG ETRACS AL NAT GAS MLP 7/9/40

MLPl UBS E-TRACS ALERIANMLP INFRA 4/2/2040
MLPJ GLOBALXJUNIOR MLP ETF

MLPL UBS AG 2X LEV LONG ETRACS 7/9/40

MLPN CREDIT SUISSE EQUAL WEIGHT MLP IDX ETN

MLPS UBS AG 1XMONTHLY SHRT EXCH TRADED

MLPW UBS AG EXCHANGE TRADED ACCESS SECURITIES

MLPX GLOBAL X MLP & ENERGY INFRA ETF

MLPY MORGAN STNLY CUSHINGMLP HG INC ETN 3/31

MLR MILLER INDUSTRIES INC NEW

MLU METLIFE INC

MLVF MALVERN BANCORP INC

MM MILLENNIAL MEDIA INC

MMC MARSH & MCLENNAN COS INC

MMD MAINSTAY DEFINEDTERM MUNI OPPORTUNITIES

MMF MITTS LINKED TO DJ INDUSTRIAL AVERAGE

MMI MARCUS & MILLICHAP INC

MMLP MARTIN MIDSTREAM PRTNRS LP

MMM 3M COMPANY

MMP MAGELLAN MIDSTREAM PARTNERS LP

MMS MAXIMUS INC

MMSI MERIT MED SYS INC

MMT MFS MULTIMARKET INCM TR
MMTM SPDRS&P 1500 MOMENTUM TILT ETF

MMU WESTERNASSETMANG MUNI FUND

MMV EATON VANCE MASS MUN INCM TR

MMYT MAKEMYTRIP LIMITED

MN MANNING & NAPIER INC

MNA IQ Merger Arbitrage ETF
MNDL MANDALAY DIGITAL GROUP INC.
MNDO MIND C T I LTD

MNE BLACKROCK MUNI NY INTRM DUR

MNGA MAGNEGASCORPORATION
MNI MCCLATCHYCO HLDGCO

MNK MALLINCKRODT PUBLIC LIMITED CO

MNKD MANNKIND CORPORATION

MNOV MEDICINOVA INC



MNP WESTERNASSETMUNI PTNRSFD INC

MNR MONMOUTH REALESTATEINVESTMENT CP

MNR/PRA MONMOUTH REAL ESTATE INVESTMENT CP

MNR/PRB MONMOUTH REAL ESTATE INVT CORP PFDB

MNRK MONARCH FINANCIAL HOLDINGS INC

MNRO MONRO MUFFLER BRAKEINC

MNST MONSTER BEVERAGE CORPORATION

MNTA MOMENTA PHARMACEUTICALS INC
MNTG MTR GAMING GROUP INC

MNTX MANITEX INTERNATIONAL,INC.
MO ALTRIA GROUP INC

MOAT MKT VECTOR WIDE MOAT ETF

MOBI SKYMOBI LIMITED

MOBL MOBILEIRON INC

MOC COMMAND SEC CORP RP

MOCO MOCON INC

MOD MODINE MANUFACTURING CO

MODN MODEL N INC

MOFG MIDWEST ONE FIN GROUP

MOG/A MOOG INC

MOG/B MOOG INC
MOH MOLINA HEALTHCARE INC

MOL CDE 2% MIN COUPON BASEDONGOLD

MOM QUANTSH U.S.MARKET NEUTRAL MOMENTUM

MON MONSANTO CO NEW

MONT MONTAGE TECHNOLOGY GROUP LTD

MONY ishares Financials Bond ETF
MOO MARKET VECTORS-AGRIBUSINESS

MORL ETRACS MONTHLY PAY 2XLEV MTG REIT ETN

MORN MORNINGSTAR INC

MORT MARKET VECTORSMORTGAGE REIT INCOME ETF

MOS MOSAICCOMPANYNEW (HOLDINGCOMPANY)

MOSY MOSYS,INC
MOV MOVADO GROUP INC

MOVE MOVE INC NEW

MP/PRD MISSISSIPPI PWR CO

MPA BLACKROCK MUNIYlELD PA QUALITY FD

MPAA MOTORCAR PTS AMR INC

MPB MID PENN BANCORP INC

MPC MARATHON PETROLEUM CORP

MPEL MELCOCROWN ENTMT LTD
MPET MAGELLAN PETROLEUM CORP

MPLX MPLX L P

MPO MIDSTATES PETROLEUM CO INC

MPV BABSONCAPITALPARTICIPATIONINVESTORS
MPW MEDICAL PROPERTIESTRUST INC

MPWR MONOLITHIC POWER SYS INC

MPX MARINE PRODUCTSCORP

MQT BLACKROCKMUNIYLD QUALITYFD ll
MQY BLACKROCK MUNlYLD QUALITYFD

MR MINDRAY MED INTL LTD

MRC MRC GLOBAL INC

MRCC MONROECAPITAL CORPORATION

MRCY MERCURYSYSTEMSINC

MRD MEMORIAL RESOURCE DEVELOPMENT CORP

MRF AMERICAN INCOME FUND INC



MRGE MERGEHEALTHCARE INC

MRGR PROSHARESMERGER ETF

MRH MONTPELIERREHOLDINGSLTD

MRH/PRA MONTPELIER RE HOLDINGS LTD 8.875% PFD A

MRIN MARIN SOFTWARE INC

MRK MERCK & CO INC

MRKT MARKIT LTD

MRLN MARLIN BUSINESS SERVICES CORP

MRO MARATHON OIL CORP

MRTN MARTEN TRANSLTD

MRTX MIRATITHERAPEUTICS INC

MRVC MRV COMMUNICATIONS INC

MRVL MARVELL TECHNOLOGY GRP LTD

MS MORGAN STANLEY

MS/PRA MORGANSTANLEY

MS/PRE MORGAN STANLEY (E)

MS/PRF MORGAN STANLEY (F)

MS/PRG MORGAN STANLEY 6.625% (G)
MSA MSA SAFETYINC
MSB MESABI TR

MSBF MSB FINANCIAL CORP

MSC MITTS LINKED TO THEDJIA5/29/15

MSCA MAIN STREET CAPITALCP 6.125% NTS 4/1/23
MSCC MICROSEMICORP

MSCI MSCI INC

MSD MORGAN STEMRG MKT DEBT FD

MSEX MIDDLESEX WTR CO

MSF MORGAN STEMRGMKT FD INC

MSFG MAINSOURCE FINANCIAL GROUP INC

MSFT MICROSOFTCORP

MSG MADISON SO.UAREGARDEN COMPANY (THE)
MSI MOTOROLA SOLUTIONS INC

MSJ MORGAN STANLEYCAP

MSK MORGAN STANLEYCAP TR Vill

MSL MIDSOUTH BANCORP INC

MSLI MERUSLABSINTL INC NEW
MSM MSC INDUSTRIAL DIRECT CO INC

MSN EMERSON RADIOCORP

MSO MARTHA STEWARTLIVINGOMNI

MSON MISONIX INC

MSP MADISON STRATEGIC SEC PRE FD

MSTR MICROSTRATEGYINC

MSTX MASTTHERAPEUTICS INC

MSZ MORGAN STANLEYCAPTR Vil

MT ARCELORMITTAL

MTB M & T BANKCORP

MTB/PR M&T BANKCORPPFDSERA FIXRT
MTB/PRC M&T BANKCORP PFDSERC FIX RT

MTB/WS M&T BANKCORP WTS 12/23/18

MTCN ARCELORMITTAL 6% NTS1/15/16
MTD METTLERTOLEDOINTL INC

MTDR MATADOR RESOURCES CO

MTEX MANNATECH INCORPORATED

MTG MGIC INVT CORPWIS P .

MTGE AMERICAN CAPITALMTG INVESTCORP

MTGEP AMERICAN CAP MTG INV COR 8.125% SR A



MTH MERITAGEHOMES CORPORATION
MTK SPDR MORGAN STANLEY TECH

MTL MECHEL OAO

MTL/PR NIECHEL OAO

MTN VAIL RESORTS INC

MTOR MERITOR INC

MTR MESAROYALTYTRUST

MTRN MATERIONCORP

MTRX MATRIXSVC CO
MTS MONTGOMERY STRINCM SECS

MTSC MTSSYSCORP

MTSI M/A-COM TECHNOLOGY SOLUTIONS HLDGS INC
MTSL MERTELEMGMNT SOLU

MTSN MATTSONTECHNOLOGY INC

MTT WESTASSETMUNI DEF OPP TR INC

MTU MITSUBISHI UFJ FINANCIAL GRP,INC.
MTUM ISHARES MSCI USA MOMENTUM FACTOR ETF .

MTW MANITOWOC COMPANY INC

MTX MINERAL TECH INC

MTY CITIGROUP FDGINC 8/11/14

MTZ MASTEC INC (FL)
MU MICRON TECH INC

MUA BLACKROCK MUNIASSETS FUND

MUAC iShares2014 AMT-Free Muni Term ETF
MUAD iShares 2015 AMT-Free Muni Term ETF

MUAE iShares 2016 AMT-Free Muni Term ETF

MUAF iShares 2017 AMT-Free Muni Term ETF

MUAG iShares 2018 AMT-Free MuniTerm ETF

MUAH ISHARES 2019 AMT-FREE MUNI TER4VI

MUB iShares National AMT-Free Muni Bond ETF

MUC BLACKROCK MUNIHOLDINGS CALIF QUALITY FD

MUE BLACKROCKMUNIHOLDINGSQUALITYFD 11

MUH BLACKROCK MUNIHLDGS FD 11
MUI BLACKROCK MUNI INTERM DURATION

MUJ BLACKROCK MUNIHOLDINGS NJQUALITYFD

MUK CITIGROUP FDGINC 8/11/14
MUNI PIMCO INTERMED MUNI BOND STRAT ETF

MUR MURPHY OIL CORP

MUS BLACKROCKMUNIHOLDINGSQUALITYFD INC
MUSA MURPHY USA INC

MUX MCEWEN MINING INC

MVC MVC CAPITAL INC

MVCB MVC CAPITAL INC 7.25%SNRNTS1/15/23
MVF BLACKROCK MUNIVEST FUND INC

MVG MAG SILVERCORP

MVIS MICROVISIONINC

MVNR MAVENIRSYSTEMSINC

MVO MV OIL TRUST

MVT BLACKROCKMUNIVESTFD 11INC

MVV PROSHARES MIDCAP 400 ULTRA

MW MEN'S WEARHOUSE (THE)
MWA MUELLER WATER PRODUCTS,INC
MWE MARKWEST ENERGY PTNRS LP

MWG . MORGAN STANLEY CAPITAL TR IV

MWIV MWl VETERINARY SUPPLY INC

MWO MORGAN STANLEY CAPITAL TR V



MWR MORGANSTANLEY CAPITAL TR lil

MWRX MERGEWORTHRX CORP

MWV MEADWESTVACOCORP .

MWW MONSTERWORLDWIDE INC

MX MAGNACHIP SEMICONDUCTOR CORP NEW

MXA MINNESOTAMUNI INCM PTFLINC
MXC MEXCO ENERGY CORP

MXE MEXICOEQUITY & INCOME FUND

MXF MEXICO FD INC

MXI iShares Global Materials ETF

MXIM MAXIM INTEGRATED PRODS INC

MXL MAXLINEAR INC

MXN FIRSTAMER MN MUN INCM FD 11

MXT MAXCOM TELECOMUNICACIONES SA

MXWL MAXWELL TECHNOLOGIES INC

MY CHINA MING YANG WIND POWER GROUP LTD

MYC BLACKROCK MUNIYIELD CALIF FD

MYCC CLUBCORP HOLDINGS INC

MYD BLACKROCK MUNIYIELD FD INC

MYE MYERS INDS INC

MYF BENEFICIAL INTT OF BLACKROCK MUNI

MYGN MYRIAD GENETICS INC

MYI BLACKROCK MUNIYIELD QUALITY FD lil

MYJ BLACKROCK MUNIYIELD NJ FD INC

MYL MYLAN INC

MYM BLACKROCK MUNIYlELD MICHIGAN QUALITY ll

MYN BLACKROCK MUNIYlELD NEW YORK QUALITY FD

MYRG MYR GROUP,INC.
MYY PROSHARESSHORT MIDCAP 400

MZA BLACKROCK MUNIYlELD AZ FD INC

MZF MANAGED DURATION INVT GRADE MUNI FD

MZOR MAZOR ROBOTICS LTD

MZZ PROSHARESULTRASHORT MCAP400

N NETSUITEINC

NAC NUVEEN CALIF DIV ADV MUN FD

NAD NUVEEN DIV ADV MUNI FUND

NADL NORTH ATLANTIC DRILLING LTD

NAGS TEUCRIUM NATURAL GAS FUND

NAll NATURAL ALTERNATIVES INTL

NAK NORTHERNDYNASTY MNLS LTD

NAN NUVEEN NYDIV ADV MÚNI FUND

NANO NANOMETRICS INC

NAO NORDIC AMERICAN OFFSHORE LTD

NASB NASB FINANCIAL INC

NASH NASHVILLE AREA ETF

NAT NORDIC AMERICAN TANKERS LTD

NATH NATHAN'S FAMOUS INC

NATI NATIONAL INSTRUMENTS CORP

NATL NATIONAL INTERSTATE CORP

NATR NATURE'SSUNSHINE PRODUCTS

NAUH Nati American Univ Hldgs Inc.
NAV . NAVISTARINTL CORP

NAV/PRD NAVISTARINTL CORP

NAVB NAVIDEA BIOPHARMACEUTICALS INC

NAVG NAVIGATORSGRPINC

NAVI NAVIENTCORPORATION



NAZ NUVEEN ARlZONAPREMIUM INCOME MUNI FD

NBB NUVEENBUILDAMERICA BOND FD

NBBC NEWBRIDGE BANCORP

NBCB FIRST NBC BANK HOLDING COMPANY

NBD NUVEEN BUILD AMERICA BOND OPPORTUNITY FD
NBG NATIONAL BANK OF GREECE S A

NBG/PRA NAT BANK OF GREECE SA.

NBH NEUBERGERBERMANINTMDT FD

NBHC NATIONAL BANK HOLDINGS CORPORATION

NBIX NEUROCRINE BIOSCIENCES INC

NBL NOBLE ENERGY INC

NBN NORTHEAST BANCORP

NBO NEUBERGER BERMANNY INTMDT

NBR NABORSINDUSTRIES LIMITED NEW
NBS NEOSTEM INC

NBTB N BT BANCORP INC

NBTF NB&T FINACIAL GRPINC

NBW NEUBERGER BERMAN CA INT MDT

NBY NOVABAY PHARMACEUTICAL INC
NC NACCOINDSINC

NCA NUVEEN CA MUN VAL FD INC

NCB NUVEENCALIF MUNI VAL FD 2

NCBC NEW CENTRY BANCORP INC

NCFT NORCRAFT COMPANIESINC

NCI NAVIGANT CONSULTING INC.
NCIT NCI INCORPORATED

NCLH NORWEGIAN CRUISE LINE HOLDINGS LTD

NCMI NATIONAL CINEMEDIA INC

NCQ NOVACOPPER INC

NCR NCRCORP

NCS NCI BUILDING SYSTEMS INC

NCT NEWCASTLEINVT CORP

NCT/PRB NEWCASTLE INVT CORP

NCT/PRC NEWCASTLEINVESTMENTCORP

NCT/PRD NEWCASTLEINVT CORP
NCTY THE9 LIMITED

NCV ALLIANZGI CONVERTIBLE & INCOME FD

NCZ ALLIANZGI CONVERTIBLE & INCOME FD 11

NDAQ NASDAQ OMX GROUP INC (THE)

NDLS NOODLES & COMPANY (A)

NDP TORTOISEENERGYINDEPENDENCEFDINC
NDRO ENDURO ROYALTY TRUST

NDSN NORDSON CORP

NDZ NORDION INC

NE NOBLECORPORATION(NEW) UK

NEA NUVEEN AMT-FREE MUNICIPAL INCOME FUND
NEAR ISHARESSHORTMATURITY BOND ETF

NECB NORTHEASTCMNTY BANCORP
NED NOAH EDUCATION HLDGS

NEE NEXTERAENERGYINC

NEE/PRC FPLGROUPCAPITALTRUSTI

NEE/PRG NEXTERA ENERGY CAP HLDGS INC3/1/72

NEE/PRH NEXTERAENERGYCAPHLD5.625%DB 6/15/72
NEE/PRI NEXTERA ENERGYCAPHLD 5.125%DB 11/15/72

NEE/PRJ NEXTERA ENERGYCAPITALHOLDINGS,INC.SERIESJ

NEE/PRO NEXTERAENERGYINC UNITS9/1/15



NEE/PRP NEXTERAENERGY INC.
NEM NEWMONT MINING CORP HLDG CO

NEN NEW ENGLAND FLTYASSOC LTD

NEO NEOGENOMICS INC

NEOG NEOGEN CORP

NEON NEONODEINC.
NEPT NEPTUNE TECH & BIORESOURCE

NES NUVERRA ENVIRONMENTALSOLUTIONS INC

NETE . NETELEMENT INC

NEU NEWMARKETCORP(HLDGCO)
NEV NUVEEN ENHANCED MUNI VALUE

NEWL NEWLEAD HOLDINGSLTD

NEWM NEW MEDIA INVESTMENT GROUP INC

NEWP NEWPORT CORP

NEWS NEWSTAR FINANCIAL INC.

NEWT NEWTEK BUSINESS SERVICES INC

NFBK NORTHFIELD BANCORP INC

NFEC NF ENERGY SAVING CORP

NFG NATIONAL FUELGASCO NJ

NFJ ALLIANZGI NFJ DIV INT & PREMIUM STRGY

NFLX NETFLIXINC

NFO Guggenheim Insider Sentiment ETF '
NFRA FLEXSHARESSTOXXGLOBALBROADINFRAINDX

NFX NEWFIELD EXPLORATION CO

NG NOVAGOLD RESOURCES INC NEW

NGD NEW GOLD INC

NGE GLOBAL X NIGERIA INDEX ETF

NGG NATIONAL GRID PLC

NGHC NATIONAL GENERAL HLDGS CORP

NGL NGLENERGYPARTNERSLP

NGLS TARGARESOURCESPTNRSLP

NGPC NGPCAPITAL RESOURCES CO

NGS NATURAL GASSERVICESGRPINC

NGVC NATURAL GROCERS BY VITAMIN COTTAGE INC

NHC NATIONALHEALTHCARECP

NHC/PRA NATIONAL HEALTHCARE CORP

NHF NEXPOINT CREDIT STRATEGIES FUND

NHl NATIONAL HEALTH INVTS

NHS NEUBERGER BERMAN HI YLD STRA NEW

NHTB NEW HAMPSHIRE THRIFT BNCSHRS

NI NISOURCE INC HLDG CO

NIB IPATHDJ-UBS COCOA

NICE NICE SYSTEMSLIMITEDADR

NICK NICHOLASFINANCIALINC

NID NUVEEN INTERMEDIATE DURATION MUNI TRM FD

NIÈ ALLIANZGI EQUITY & CONVElÏTIBLE INCOME FD

NIHD Nll HOLDINGS INC

NILE BLUE NILE INC

NIM NUVEEN SELECT MAT MUN FD

NINI IPATH PURE BETA NICKEL ETN

NIO NUVEEN MUNICIPAL OPPORTUNITY FD INC

NIQ NUVEEN INTERMEDIATEDURATION QUAL MUNI
NJ NIDECCORP

NJR . NJ RESCORP

NJV NUVEENN JMUNI VALUE FUND

NKA NISKA GAS STORAGE PARTNERS LLC



NKE NIKE INC

NKG NUVEEN GEORGIADIV ADVANTAGEMUNI FD2

NKSH NATIONAL BANKSHARES INC VA

NKTR NEKTAR THERAPEUTICS

NKX NUVEEN CALIFORNIA AMT-FREE MUNI INCM FD

NKX/PRC .NUVEENCALIF AMT-FREE MUNI 2% PFD 2015
NKY MAXIS NIKKEl 225 INDEX FUND

NL NL INDSINC

NLNK NEWLINK GENETICS CORPORATION

NLR Market Vect Uranium+Nuclear Energy ETF
NLS NAUTILUS INC

NLSN NIELSEN N.V.
NLST NETLIST INC

NLY ANNALY CAPITALMANAGEMENT

NLY/PRA ANNALY CAP MANAGEMENT INC.

NLY/PRC ANNALY CAPITAL MGMT INC (C) 7.625%PFD C

NLY/PRD ANNALYCAP MANAGEMENT INC 7.50%(D) .

NM NAVIOS MARITIME HLDGS INC

NM/PRG NAVIOS MARITIME HOLDINGS INC 8.75% (G)
NMA NUVEEN MUN ADVANTAGEFD INC

NMBL NIMBLE STORAGEINC

NMFC NEW MOUNTAIN FINANCECORP

NMI NUVEEN MUN INCM FDINC

NMlH NMI HOLDINGS INC (A)
NMK/PRB NIAGARA MOHAWK PWR CORP

NMK/PRC NIAGARA MOHAWK PWR CORP
NML NEUBERGER BËRMANMLP INCOME FUND INC

NMM NAVIOS MARITIME PARTNERS L.P
NMO NUVEEN MUN MKT OPPFD

NMR NOMURA HOLDINGSINC

NMRX NUMEREX CORP

NMT NUVEENMA PREINC MUN FD
NMY NUVEEN MARYLAND PREM INCM MU

NMZ NUVEEN MUNI Hl INC OPPTYFD

NNA NAVIOS MARITIME ACQ CORP

NNBR NN INC

NNC NUVEEN N C PREM INCM MUN FD

NNI NELNET INC

NNJ NUVEENNJ PREMINCM MUNI FD
NNN NATIONAL RETAIL PROPERTIES INC

NNN/PRD NATIONALRETAILPROPERTIESINC

NNN/PRE NATIONAL RETAILPROPERTIES5.7%PFDE
NNP NUVEEN NY PERFORM PLUS MUN

NNVC NANOVIRICIDES INC

NNY NUVEENNY MUN VALUE FUND

NOA NORTHAMERICAN ENERGY PART

NOAH NÖAH HOLDINGSLTD

NOBL liROSHARES S&P500 ARISTÓCRATSET

NOC NORTHROPGRUMMAN CORP

NOG NORTHERN OIL &.GAS INC

NOK NOKIA CORP

NOM NUVEliN MISS PREMINC MUN FD

NOM/PRC NUVEEN MISSOURI PREMIUM INCOME MUNI FD
NOR NORANDAALUMINUM HOLDINGCORP

NORD NORD ANGLIA EDUCATION INC

NORW GLOBALX FTSENORWAY30 ETF



NOV NATIONALOILWELL VARCO INC

NOVB NORTHVALLEYBANCORP

NOW SERVICENOW INC

NP NEENAHPAPERINC

NPBC NATIONALPA BANCSHARES INC

NPD CHINA NEPSTAR CHAIN DRUGSTI(E

NPF NUVEEN PREM MUNI INC FD INC

NPI NUVEEN PREMIUM INCM MUN FD

NPK . NATIONALPRESTO INDS INC

NPM NUVEEN PREM INCOME MUN FD 2

NPN NUVEEN PA MUNI VAL FUND

NPO ENPRO INDUSTRIES INC

NPP NUVEEN PERFORM PLUS MUN FD

NPSP NPS PHARMACEUTICALS

NPT NUVEEN PREM INCM MUNI FD IV

NPTN NEOPHOTONICS CORP

NPV NUVEEN VA PREINCM MUN FD

NQ NQ MOBILE INC

NQl NUVEEN QUALITY MUNICIPAL FD INC

NQ) NUVEEN NJ INVT QUALITY

NQM NUVEENINVT QUALITY MUNI

NQP NUVEEN PA INVT QUALITY MUNI FND

NQS NUVEEN SELECTQUAL MUNI

NQU NUVEEN QUALITY MUNI FD

NR NEWPARK RESOURCES INC

NRCIA NATIONAL RESEARCH CORPORATION (A)
NRCIB NATIONAL RESEARCH CORP (B)
NRF NORTHSTAR REALTY FIN CORP

NRF/PRA NORTHSTAR REALTYFIN CORP

NRF/PRB NORTHSTAR REALTY FIN CORP

NRF/PRC NORTHSTAR REALTY FINANCE CORP8.875% (C)

NRF/PRD NORTHSTARREALTYFINANCE 8.5%PFD SER D

NRF/PRE NORTHSTAR REALTYFINANCE 8.75%PFDE
NRG NRG ENERGYINC

NRIM NORTHRIM BANCORP INC

NRK NUVEEN NYAMT-FREE MUNICIPAL INCM FD

NRO NEUBERGER BERMAN REAL EST

NRP NATURAL RESPARTNERS L P

NRT NORTH EUROPEAN OIL RLTY TR

NRX NEPHROGENEX INC

NRZ NEW RESIDENTIAL INVESTMENT CORP

NS NUSTAR ENERGYLP

NSC NORFOLKSOUTHERNCORP

NSEC NATIONALSECGRPCORP

NSH NUSTAR GP HOLDINGSLLC

NSIT INSIGHT ENTERPRISES INC

NSL NUVEEN SENIOR INCOME FUND

NSLP NEW SOURCE ENERGY PARTNERS L P

NSM NATIONSTAR MORTGAGE HOLDINGS INC

NSP INSPERITY INC .

NSPH NANOSPHERE INC

NSPR INSPIREMDINC

NSR NEUSTARINC

NSS NUSTAR LOGISTICS LP 7.625% NTS 1/15/43
NSSC NAPCO SECTECHINC

NSTG NANOSTRINGTECHNOLOGIES INC



NSU NEVSUN RESOURCESLTD
NSYS NORTECH SYSTEMSINC

NTAP NETAPP INC

NTC NUVEEN CONN PREM INCM MUN FD

NTCT NETSCOUT SYSTEMS INC

NTES NETEASE INC

NTG TORTOISEMLP FUND INC

NTGR NETGEAR INC

NTI NORTHERN TIER ENERGYLP

NTIC NORTHERN TECHINTLCORP
NTK NORTEK.INC

NTL NORTEL INVERSORASA

NTLS NTELOS HOLDINGS CORP

NTN NTN BUZZTIME INC

NTP NAM TAI PROPERTY INC

NTRI NUTRISYSTEM INC

NTRS NORTHERN TRUST CORP

NTT NIPPON TELEGRAPH&TELEPHNE CP

NTWK NETSOL TECHNOLOGIES INC

NTX NUVEEN TX QUAL INC MUNI FD

NTX/PRC NUVEEN TEXAS QUALITY INCOME MUNICIPAL FD
NTZ NATUZZl SP A

NU NORTHEAST UTILITIES

NUAN NUANCE COMMUNICATIONS INC

NUCL ISHARESGLOBALNUCLEARENERGYETF

NUE NUCOR CORP

NUGT DIREXION DAILY GOLD MINERS BULL 3X SHARE

NUJ NUVEEN NJ DIV ADV MUN FD 2

NUJ/PRC NUVEEN NJ DIVIDEND ADVANTAGE MUNI FD 2

NUM NUVEEN MICHIGAN QUALITY INCOME MUNI FD

NUO NUVEEN OHIO QUALITY INCOMEMUNICIPAL FD

NURO NEUROMETRIXINC

NUS NU SKIN ENTERPRISES INC

NUTR NUTRACEUTICAL INTLCORP

NUV NUVEENMUN VALUE FUND INC

NUVA NUVASIVE INC

NUW NUVEEN AMT-FREE MUNICIPAL VALUE FD

NVAX NOVAVAX INC

NVCN NEOVASC INC

NVDA NVIDIA CORP

NVDQ NOVADAQTECHNOLOGIESINC
NVEC NVE CORPORATION NEW

NVEE NV5 HLDGSINC

NVEEW NVS HLDGSINC 3/27/18
NVFY NOVA LIFESTYLEINC

NVG NUVEEN DIV ADV MUNI INC FUND

NVGN NOVOGEN LIMITED

NVGS NAVIGATOR HOLDINGS LTD
NVMI NOVA MEASURING INSTRUMENTS

NVO NOVO NORDISKA S

NVR NVR INC

NVS NOVARTIS AG

NVSL NAUGATUCK VALLEYFINANCIAL CORP

NVTL NOVATEL WIRELESS INC NEW

NVX NUVEEN CALIF DIVADV MUN FD2

NW/PRC NATIONALWESTMINSTERBK PLC



NWBl NORTHWEST BANCSHARES INC

NWBO NORTHWESTBIOTHERAPEUTICS INC

NWBOW NORTHWEST BIOTHERAPEUTLCS INC

NWE NORTHWESTERN CORPORATION

NWFL NORWOODFINANCIAL CORP

NWHM THENEW HOME COMPANY INC

NWL NEWELL RUBBERMAID INC

NWLI NATIONALWESTNLIFEINSCO

NWN NORTHWESTNATGASCO .

NWPX NORTHWESTPIPECOMPANY

NWS NEWSCORPORATION (B)

NWSA NEWS CORPORATION

NWY NEW YORK & CO INC

NX QUANEXBLDGPRODSCORP

NXC NUVEEN CALIF SELTF INCM PTFL

NXJ NUVEEN NJ DIV ADV MUN FD

NXK NUVEEN NY DIV ADV MUN FD 2

NXN NUVEEN NY SLCT TX FR INCM PTL

NXP NUVEEN SELECT TAX FREE INCM

NXPl NXPSEMICONDUCTOR N.V
NXQ NUVEEN SELECT TX FR INCM PTL

NXR NUVEEN SELECT TAX FREE INCM PTL 3

NXST NEXSTARBROADCASTINGGRPINC
NXTM NXSTAGE MEDICAL INC

NXZ NUVEEN DIV ADV MUN FD 2

NY ishares NYSE100 ETF

NYC iShares NYSEComposite ETF
NYCB NEW YORKCOMMNTY BANCORP INC

NYCB/PRU NEW YORKCOMMUNITY CAP TR V

NYCC POWERSHARES NYSE CENTURY PORTFOLIO

NYF iSharesNew York AMT-Free Muni Bond ETF

NYH Eaton Vance NYMuni Bd Fund il

NYLD NRG YIELD INC

NYMT NEW YORK MORTGAGE TR INC NEW

NYMTP NEW YORKMORTGAGETRUST INC 7.75%(A)
NYMX NYMOX PHARMACEUTICAL CORP

NYNY EMPIRE RESORTS INC

NYRT . NEW YORKREITINC

NYT NEW YORK TIMES CO

NYV NUVEEN N Y MUNI VAL FUND 2

NZF NUVEEN DIV ADV MUN FD 3

NZH NUVEEN CAL DIV ADV MUN FD 3

O REALTY INCOME CORPORATION

O/PRE REALTYINCOME CORP

O/PRF REALTYINCOME CORP6.625%PFDCL F
OABC OMNIAMERICAN BANCORP INC

OAK OAKTREECAPITALGROUP LLC

OAKS FIVE OAKS INVESTMENT CORP

OAKS/PRA FIVE OAKS INVESTMENT CORP 8.75% PFD A

OAS OASIS PETROLEUM INC NEW

OB ONEBEACON INSGROUP LTD

OBAF . OBA FINANCIAL SERVICES INC

OBAS OPTIBASELTD

OBCl OCEANBIO CHEM INC

OC OWENSCORNINGINC

OCC OPTICAL CABLECORP



OCFC s OCEANFIRST FINANCIAL CORP

OCIP OCIPARTNERSLP

OCIR OCI RESOURCES LP

OCLR OCLARO INC

OCLS OCULUS INNOVATIVE SCIENCES

OCN OCWEN FINANCIAL CP

OCR OMNICARE INC

OCR/PRA OMNICARECAPTR I
OCR/PRB OMNICARE CAP TR ||

OCRX OCERA THERAPEUTICS INC

ODC OIL DRI CORP

ODFL OLDDOMINION FREIGHT LINE

ODP OFFICE DEPOT INC

OEF iSharesS&P 100 ETF

OEH ORIENT EXPRESSHOTELS LTD

OESX ORIONENERGYSYSTEMSINC

OFC CORPORATE OFFICE PPTSTR

OFC/PRL CORPORATE OFFICE PROPERTIES TR PFD L

OFED OCONEE FEDERAL FINANCIAL CORP

OFG OFG BANCORP

OFG/PRA OFG BANCORP 7.125% PFD SERA

OFG/PRB OFG BANCORP 7% PFD SER B

OFG/PRD OFG BANCORP 7.125% PFD SERD
OFIX ORTHOFIX INTL NV

OFLX OMEGA FLEX INC

OFS OFSCAPITAL CORPORATION

OGCP EMPIRE STATE REALTY OP LPSER60 UNITS

OGE OGE ENERGY CORP

OGEN ORAGENICS INC

OGS ONE GAS INC

OGXI ONCOGENEX PHARMACEUTICALS INC

OHl OMEGA HEALTHCARE INVS INC
OHRP OHR PHARMACEUTICAL INC

Ol OWENS-ILLINOIS INC

OIA INVESCO MUNI INCOME OPPORTUNITIES TR

OlBR Of SA

OlBR/C 01 SA-ADR

OlH MKT VECTORS OIL SERVICES ETF

Oll OCEANEERINGINTLINC
OllM 02MICRO INTERNATIONAL LTD

OIL IPATH ETNLNKCRUDEOILTR
OILT OILTANKING PARTNERSL.P.
OINK TIANLI AGRITECH INC

OIS OILSTATESINTERNATIONALINC

OKE ONEOK INC NEW

OKS ONEOK PARTNERS LP

OKSB SOUTHWEST BANCORP INC

OLBK OLD LINE BANCSHARES INC(MD)
OLED UNIVERSAL DISPLAY CORP

OLEM IPATH PURE BETA CRUDE OIL ETN 4/18/41
OLN OLIN CORP

OLO PWRSH DB CRUDE OIL LONG

OLP ONELIBERTY PPTYS INC

OMAB GRUPO AEROPORTUARIO DEL CENT

OMC OMNICOM GRPINC

OMCL OMNICELL INC



OME OMEGA PROTEIN CORP

OMED ONCOMED PHARMACEUTICALS INC

OMER OMEROS CORPORATION

OMEX ODYSSEY MARINE EXPLORATIONI

OMG OM GROUP INC

OMI OWENS& MINOR INC HLDGCO
OMN OMNOVA SOLUTIONS INC

ONB OLD NATIONAL BANCORP

ONCY ONCOLYTICS BIOTECH INC

ONE HIGHER ONE HOLDINGS INC

ONEF RUSSELL ETF-RUSSELL EQUITYETF
ONEK SPDRRUSSELL 1000 ETF

ONEQ FIDELITY NASDAQ COMP IDX FD

ONFC ONEIDA FINANCIAL CORP

ONG IPATH PURE BETAENERGYETN4/18/41
ONNN ON SEMICONDUCTOR CORP

ONP ORIENTPAPER INC

ONTX ONCONOVA THERAPEUTICS INC

ONTY ONCOTHYREON INC

ONVI ONVIA INC

ONVO ORGANOVOHOLDINSINC
OPB OPUSBANK

OPEN OPENTABLE INC

OPHC OPTIMUMBANK HOLDINGS INC

OPHT OPHTHOTECH CORPORATION

OPK OPKO HEALTH INC

OPLK OPLINK COMMUNICATION INC

OPOF OLD POINT FINL CORP

OPTT OCEAN POWERTECH INC.
OPWR OPOWER INC

OPXA OPEXA THERAPEUTICS INC

OPY OPPENHEIMERHOLDINGSINC

ORA ORMAT TECHNOLOGIES INC

ORAN ORANGE

ORB ORBITALSCIENCES CORP

ORBC ORBCOMM INC

ORBK ORBOTECH LTD

ORBT ORBIT INTLCORP

ORC ORCHID ISLANDCAPITAL INC

ORCL ORACLE CORPORATION

OREX OREXIGEN THERAPEUTICS

ORI OLD REP INTL CORP

ORIG OCEAN RIGUDW INC

ORIT ORITANI FINANCIAL CORP NEW

ORLY O'REILLYAUTOMOTIVE INC

ORM OWENSREALTY MORTGAGE, INC
ORMP ORAMED PHARMACEUTICALS INC

ORN ORION MARINE GROUP INC

ORRF ORRSTOWN FINLSVCS INC

OSBC OLDSECONDBANCORPINC

OSBCP OLD SECOND CAPITAL TRUSTI

OSHC OCEANSHOREHOLDINGCO .

OSIR OSIRISTHERAPEÙTICSINC

OSIS OSI SYSTEMS INC

OSK OSHKOSH CORPORATION

OSM SLM CORP SERA MED TRM NTS3/15/17



OSMS BARCLAYS OFI STEELPATHMLP ETN

OSN OSSEN INNOVATION CO LTD

OSTK OVERSTOCK.COM

OSUR ORASURE TECHNOLOGIES INC

OTEL OTELCO INC ,
OTEX OPEN TEXT CORP

OTIV ONTRACKINNOVATION

OTTR OTTERTAIL CORPORATION

OUNZ MERK GOLD TRUST

OUTR OUTERWALL INC

OVAS OVASCIENCEINC
OVBC OHIO VALLEY BANC CORP

OVLY OAK VALLEY BANCORP

OVRL OVERLAND STORAGE INC

OVTI OMNIVISION TECHNOLOGIES INC

OWW ORBITZ WORLDWIDE, INC.
OXBR OXBRIDGE RE HOLDINGS LIMITED

OXBRW OXBRIDGE RE HOLDINGS LIMITED

OXBT OXYGENBIOTHERAPEUTICS INC

OXF OXFORDRESOURCEPARTNERSLP

OXFD OXFORD IMMUNOTEC GLOBAL PLC

OXGN OXIGENE INC

OXLC OXFORD LANE CAPITAL CORP

OXLCN OXFORD LANE CAPITAL CORP 8.125%
OXLCO OXFORD LANECAPITAL CORP 7.50SR2023

OXLCP OXFORD LANE CAPITAL CORP

OXM OXFORD INDS INC

OXY OCCIDENTAL PETE CORP

OZM OCH-ZIFF CAP MANAGEMENT GRP

OZRK BANK OF THE OZRKS

P PANDORA MEDIA INC

PAA PLAINSALLAMERN PIPELINELP
PAAS PAN AMERICAN SILVER CORP

PAC GRUPO AEROPORTUARIO

PACB PACIFIC BIOSCIENCESOFCALIFORNIAINC

PACD PACIFIC DRILLING SA LUXEMBOURG

PACW PACWEST BANCORP

PAF POWER SHFTSE RAFI A/P EXJP

PAG PENSKE AUTOMOTIVE GR INC

PAGG PWRSH GLOBAL AGRI PTF

PAGP PLAINSGP HOLDINGSLP
PAH PLATFORM SPECIALTY PRODUCTS CORP

PAHC PHIBRO ANIMAL HEALTH CORPORATION

PAI WESTERN ASSET INCOMEFUND

PAL NORTHAMERICAN PALLADIUM

PALL ETFS PHYSICAL PALLADIUM SHARES

PAM PAMPA ENERGIA SA
PANW PALO ALTO NETWORKS INC

PAR PAR TECHNOLOGY CORP

PARN PARNELLPHARMACEUTICALS HOLDINGS LTD

PATK PATRICK INDS INC

PATR PATRIOT TRANSPORTATION HLDG

PAY VERIFONESYSTEMSINC

PAYC PAYCOM SOFTWARE INC

PAYX PAYCHEX INC

PB PROSPERITY BANCSHARES INC



PBA PEMBINA PIPELINE CORP

PBCP POLONIA BANCORP INC

PBCT PEOPLE'S UNITED FINL INC

PBD POWERSHGL CLEAN ENEPTF

PBE POWERSHARES DYN BIOTECH&GEN

PBF PBF ENERGYINC
PBFX PBF LOGISTICS LP

PBH PRESTIGEBRANDSHOLDINGSINC

PBHC PATHFINDER BANCORP INC

PBI PITNEYBOWESINC

PBl/PRA PITNEY BOWES INC 5.25%11/27/22 SERIES

PBl/PRB PITNEY BOWES INC 6.7%NTS3/1/43
PBIB PORTER BANCORP INC

PBIP PRUDENTIAL BANCORP INC

PBJ POWERSHARES DYN FOOD&BEVERAGE

PBM PACIFIC BOOKERMINERALS INC

PBMD PRIMA BIOMED LTD

PBP PWR SH S&P 500 BUY WRITE PTF

PBPB POTBELLY CORP.

PBR PETROLEO BRASILEIRO SA PETRO

PBR/A PETROLEOBRASILEROS.A.
PBS POWERSHARES DYN MEDIA PORT

PBSK POAGEBANKSHARESINC

PBT PERMIAN BASIN RLTY TR

PBW POWERSHARES WILDERHILL CLEAN

PBY PEP BOYS MANNY MOE & JACK

PBYi PUMA BIOTECHNOLOGY INC

PCAR PACCAR INC

PCBK PACIFIC CONTINENTAL CORP

PCCC PC CONNECTION INC

PCEF POWERSH CEF INCOMECOMP PTF

PCF PUTNAM HIGH INCOME SEC FUND

PCG PG & E CORP

PCG/PRA PG & E CORP

PCG/PRB PG & E CORP

PCG/PRC PG & E CORP

PCG/PRD PG & E CORP

PCG/PRE PG & E CORP

PCG/PRG PG & E CORP

PCG/PRH PG & E CORP

PCG/PRI PG & E CORP
PCH POTLATCH CORP

PCI PIMCO DYNAMIC CREDIT INCOME FUND

PCK PIMCO CALMUNCPAL INC FD 11

PCL PLUM CREEK TIMBER COINC REIT

PCLN PRICELINE GROUP INC (THE)

PCM PCM FUND, INC

PCMI PCM INC

PCN PIMCO CORPORATE & INCOME STRATEGY FUND

PCO PENDRELLCORPORATION

PCOM POINTSINTERNATIONALLTD

PCP PRECISIONCASTPARTSCORP

PCQ PIMCO CALIFMUNI INCOMEFD
PCRX PACIRA PHARMACEUTICALS INC

PCTI PCTEL INC

PCTY PAYLOCITY HOLDING CORPORATION



PCY POWERSHARESGLOBALETFTR
PCYC PHARMACYCLICS INC

PCYG PARK CITY GROUP INC

PCYO PURECYCLE CORP

PDCE PDCENERGYINC
PDCO PATTERSON COMPANIES INC

PDEX PRODEXINC
PDFS PDFSOLUTIONSINC

PDH PETROLOGISTICS LP
PDI PIMCO DYNAMIC INCOME FD

PDil PDI INC

PDLI PDLBIOPHARMA INC

PDM PIEDMONTOFFICE REALTY TR INC

PDN POWERSHARES ETF TR 11

PDO PYRAMID OILCO

PDP POWERSHARESDWA MOMENTUM PORTFOLIO
PDS PRECISION DRILLING CORP

PDT JOHN HANCOCK PREMIUM DIVIDEND FD

PE PARSLEYENERGY INC

PEB PEBBLEBROOKHOTELTRUST

PEB/PRA PEBBLEBROOK HOTEL TRUST (A)7.875 .

PEB/PRB PEBBLEBROOK HOTELTRUST 8% PFD SER B

PEB/PRC PEBBLEBROOKHOTEL TR 6.5%PFD SERC
PEBK PEOPLESBANCORPOFNC

PEBO PEOPLESBANCORPINC

PED PEDEVCOCORP

PEG PUBLIC SVC ENTRPSGROUP INC

PEGA PEGASYSTEMS INC

PEGI PATTERN ENERGYGROUP INC (A)
PEI PENNSYLVANIA REALESTATE INV

PEl/PRA PENNSYLVANIA REIT (A) 8.25% PFD CL A

PEl/PRB PENNSYLVANIAREIT7.375% (B)
PElX PACIFICETHANOLINC
PEJ POWERSHARESDYNLEI& ENTMT

PEK MARKET VECTORS CHINAAMC A-SHARE ETF

PENN PENNNATIONALGAMING

PENX PENFORDCORP

PEO PETROLEUM & RES CORP

PEOP PEOPLESFEDERALBANCSHARESINC
PEP PEPSICO INC

PER SANDRIDGE PERMlÄNTR
PERF PERFUMANIA HOLDINGS INC

PERI PERIONNETWORKLTD

PERM GLOBAL XPERMANENT

PERY PERRYELLISINTL INC

PES PIONEERENERGYSERVICESCORP

PESI PERMA FIX ENVIR SERV

PETM PETSMARTINC

PETS PETMEDEXPRESSINC
PETX ARATANATHERAPEUTICS INC

PEX PROSHARESGLOBALLISTEDPRIVATE EQUITY E

PEY POWERSHARESHi YLD EQ DIV

PEZ POWERSHARES DWA CONSUMER CYCLICALS MOMEN

PF PINNACLEFOODSINC

PFBC PREFERREDBANK

PFBI PREMIER FINANCIAL BNCORP



PFBX PEOPLESFINANCIAL CORP

PFD FLAHERTY & CRUMRINE PFD INCM FD

PFE PFIZERINC

PFEM POWERSHARES FUNDAMENTAL EMERGING MARKETS

PFF iShares U.S.Preferred Stock ETF

PFG PRINCIPAL FINLGROUP INC

PFG/PRB PRINCIPAL FINANCIAL GRP INC

PFH CABCOTRFORJCPENNEYDEBS

PFI POWERSHARES DWA FINANCIAL MOMENTUM PORTF

PFIE PROFIRE ENERGY INC

PFIG POWERSHARES FUNDAMENTAL INVST GRD BD

PFIN P&F INDS INC

PFIS PEOPLES FINANCIAL SERVICESCORP

PFK PRUDENTIAL FINANCIAL,INC
PFL PIMCO INCOME STRATEGYFD

PFLT PENNANTPARKFLOATING RATE CAPITAL LTD

PFM POWER SHARES DIV ACH PTF

PFMT PERFORMANT FINANCIAL CORPORATION

PFN PIMCO INCOME STRATEGY FD ll

PFO FLAHERTY&CRUMRINE PFD INCM OPPTY FD

PFPT PROOFPOINTINC

PFS PROVIDENT FINANCIAL SVCS INC

PFSI PENNYMAC FINANCIALSERVICESINC

PFSW PFSWEB INC

PFX PHOENIX COMPANIES INC

PFXF MARKET VECTORS PREFERRED SECURITIES

PG PROCTER & GAMBLE CO

PGAL GL.OBAL X FTSE PORTUGAL 20 ETF

PGC PEAPACK GLADSTONE FINL CORP

PGD iPATH ASIAN & GULF CURRENCY REVALUATION

PGEM PLYGEIVIHLDINGSINC
PGF POWERSHARESFINANCIALPFDPT

PGH PENGROWTH ENERGY CORP

PGHY POWERSHARES GLOBAL SHORT TERM HIGH YlELD

PGl PREMIEREGLOBALSERVICESINC

PGJ POWERSHARES GOLDEN DRAGON CHINA PTF

PGM IPATH DJ-UBS PLATINUM

PGNX PROGENICS PHARMACEUTICAL INC

PGP PIMCO GLBLSTOCK&lNC FD
PGR PROGRESSIVE CORP OH

PGTI PGTINC

PGX POWERSHARESPREFERRED

PGZ PRINCIPAL REAL ESTATEINCOME FD

PH PARKER HANNIFIN CORP

PHB PWRSH HIGHYLD CORP BD BASED RAFIHY

PHD PIONEER FLOATING RATE TRUST

PHDG POWERSHARES S&P 500 DOWNSIDE HEDGED PORT

PHF PACHOLDER HIGH YlELD FD INC

PHG KONINKLUKE PHILIPSN.V.
PHH PHH CORPORATION

PHI PHILIPPINE LONG DISTANCE TEL

PHil PHI INC

PHilK PHI INC

PHK PIMCO HIGH INCOME FUND

PHM PULTEGROUP INC

PHMD PHOTOMEDEX INC



PHO POWERSHARES WATERRESPTF

PHT PIONEERHIGHINCOMETRUST

PHX PANHANDLE OIL & GAS INC

PHYS SPROTTPHYSICALGOLDTRUST

PICB POWERSHINTERNATIONALCORPBOND PTF

PICK iShares MSCI Global Metals & Mining Pro

PICO PICOHOLDINGSINC

PID POWERSHARESINTL DIV ACH

PIE POWERSHRS DWA EMERGING MARKETS MOMENTUM

PlH 1347 PROPERTY INSURANCE HOLDINGS INC

Pil POLARISINDUSTRIES INC
PIKE PIKE CORPORATION

PIM PUTNAM MASTER INTER INCM

PIN POWERSHARESINDIA PTF

PINC PREMIER INC. (A)

PIO POWERSH GLOBALWATER PTF

PIP PHARMATHENEINC
PIR PIER 11MPORTS INC

PlY PREFERREDPLUSTRUST

PlZ POWERSHRS DWA DEVELOPED MKTS MOMENTUM PT

PJC PIPER JAFFRAY COMPANIES

PJH PRUDENTIAL FINANCIAL 5.75%NTS 12/15/52

PJL PREFERREDPLUS TRUST

PJP POWERSHARES DYNPHARMA PORT

PJS PREFERREDPLUS TRUST

PKB POWERSHARES DYN BD & CON PTF

PKBK PARKE BANCORP INC

PKD PARKERDRILLING CO

PKE PARK ELECTROCHEMICAL CORP

PKG PACKAGING CORP OF AMERICA

PKI PERKINELMER INC

PKO PIMCOINCOME OPPORTUNITYFD

PKOH PARK OHIO HOLDING CORP

PKT PROCERANETWORKSINC

PKW POWERSHARESBUYBACKACH
PKX POSCO

PKY PARKWAY PROPERTIES INC

PL PROTECTIVE LIFE CORP

PL/PRB PLC CAPITAL TRUST V

PL/PRC PROTECTIVE LIFE CORP 6.25% DEBS 5/15/42

PL/PRE PROTECTIVELIFECORP6%DEBS9/1/42
PLAB PHOTRONICS INC

PLBC PLUMAS BANCORP O.UINCYCA

PLCC PAULSON CAPCORP

PLCE CHILDREN'SPLACE INC

PLCM POLYCOMINC

PLD PROLOGIS INC

PLG PLATINUM GROUP METALSLTD

PLKI POPEYES LOUISIANA KITCHEN INC

PLL PALL CORP

PLM . POLYMETMINING CORP

PLMT PALMETTOBANCSHARES INC

PLND MARKETVECTORSPOLAND

PLNR PLANAR SYSTEMSINC

PLOW DOUGLAS DYNAMICS INC

PLP PROTECTIVELIFECORP



PLPC PREFORMED LINE PRODUCTS CO

PLPM PLANET PAYMENTINC

PLT PLANTRONICS INC

PLTM FRTR ISEGLOBAL PLATINUM

PLUG PLUG POWER INC

PLUS EPLUS INC

PLW POWERSHARES GLOBALETFTR

PLX PROTALIXBIOTHERAPEUTICS INC

PLXS PLEXUS CORP

PLXT PLXTECHNOLOGYINC

PM PHILIP MORRIS INTL INC

PMBC PAClFIC MERCANTILE BANCORP

PMC PHARMERICA CORPORATION

PMCS PMC SIERRA INC

PMD PSYCHEMEDICS CORP

PME PINGTAN MARINE ENTERPRISE LTD

PMF PIMCO MUNI INCOME FUND

PMFG PMFG INC

PML PIMCO MUNCPAL INC FD 11

PMM PUTNAM MGD MUN INCM TR

PMO PUTNAM MUNI OPPORTUNITY TR

PMR POWERSHARES DYN RETAIL PTF

PMT PennyMac Mortgage Investment Trust
PMX PIMCO MUNI INCM FD lli

PNBK PATRIOT NATIONAL BANCORP INC

PNC PNC FINANCIAL SVCS GROUP INC

PNC/PRP PNC FINANCIAL SERVICES GRP PFD SER P

PNC/PRQ PNC FINANCIAL SERVICES GRP INC 5.375% (Q

PNC/WS PNC FINANCIAL SERVICES INC

PNF PIMCO NEW YORKMUNI INCM FD
PNFP PINNACLE FINANCIAL PART INC

PNI PIMCO NYMUNCPL INCM FD 11

PNK PINNACLEENTERTAINMENTINC.
PNM PNM RESOURCES INC (HLDG CO)

PNNT PENNANTPARK INVESTMENT CORP

PNQl PWRSHARE NASD INTERNET PTF

PNR PENTAIR PLC (IRELAND)
PNRA PANERA BREAD COMPANY CL A

PNRG PRIMEENERGY CORP

PNTA PENNANTPARKINVESTMENT 6.25% NTS2/1/25
PNTR POINTERTELOCATION LTD

PNW PINNACLE WESTCAP CORP

PNX PHOENIX COMPANIES INC

PNY PIEDMONTNAT GASINC N CAROL

PODD INSULET CORPORATION

POL POLYONE CORP

POM PEPCO HOLDINGS INC

POOL POOL CORPORATION

POPE POPE RESOURCES

POR PORTLAND GENERAL ELECCO NEW

POST POSTHOLDINGSINC

POT POTASHCORPOFSASKATCHEWAN INC

POWI POWERINTERGRATIONSINC

POWL POWELLINDSINC

POWR POWERSECUREINTERNATIONALINC

POZN POZEN INCORPORATION



PPA POWERSHARESAERO& DEFPTF

PPBI PACIFICPREMIERBANCORPINC
PPC PILGRIMS PRIDE CORP

PPG PPGINDSINC

PPH MKT VECTORS PHARMA ETF

PPHM PEREGRINEPHARMA NEW

PPHMP PEREGRINEPHARMACEUTICALS INC.10.50(E)
PPL PPL CORPORATION

PPLT ETFSPHYSICALPLATINUM SHARES
PPO POLYPOREINTL INC

PPP PRIMERO MINING CORP NEW

PPR VOYA PRIME RATE TRUST

PPS POSTPROPERTIESINC

PPS/PRA POSTPROPERTIESINC
PPSI PIONEER POWER SOLUTIONS INC.
PPT PUTNAM PREMIERINCM TR

PPX PPL CAPITAL FUNDING SER B NTS 4/30/73

PQ PETROQUEST ENERGY INC

PRA PROASSURANCE CORPORATION

PRAA PORTFOLIO RECOVERY ASSOC

PRAN PRANA BIOTECHNOLOGY LTD ADS

PRB MKT VEC PRE-REFUNDED MUNI

PRCP PERCEPTRON INC

PRE PARTNERRELTD

PRE/PRD PARTNERRE LTD

PRE/PRE PARTNERRE LTD7.25%PFDSERE .

PRE/PRF PARTNERRE LTD.5.875%(F)
PRF POWERSHARES FTSE RAFI US1000
PRFT PERFICIENT INC

PRFZ POWERSHARES FTSERAFIUS1500

PRGN PARAGON SHIPPING INC

PRGO PERRIGOCO
PRGS PROGRESS SOFTWARECORP

PRGX PRGXGLOBALINC

PRH PRUDENTIAL FINANCIAL 5.7%NTS3/15/53

PRI PRIMERICA INC

PRIM PRIMORIS SERVICES CORP

PRIS PROMOTORA DE INFORMACIONES SA

PRIS/B Promotora De Informaciones, S.A.
PRK PARK NATL CORP

PRKR PARKERVISIONINC
PRLB PROTOLABS INC

PRLS PEERLESSSYSTEMSCORP

PRMW PRIMOWATERCORPORATION

PRN POWERSHARES DWA INDUSTRIALS MOMENTUM POR

PRO PROSHOLDING INC

PROV PROVIDENT FINANCIAL HLDGS

PRPH PROPHASE LABSINC

PRSC PROVIDENCE SERVICE CORP (THE)

PRSS CAFEPRESS INC.
PRTA PROTHENA CORPORATION PLC

PRTS U.S.AUTO PARTSNETWORKINC

PRU PRUDENTIAL FINANCIALINC

PRXI PREMIEREXHIBITIONSINC

PRXL PAREXELINTLCORP

PRY PROSPECT CAP CORP 6.95%SRNTS11/15/22



PSA PUBLIC STORAGE

PSA/PRO PUBLIC STORAGE

PSA/PRP PUBLIC STORAGE

PSA/PRQ PUBLIC STORAGE

PSA/PRR PUBLIC STORAGE (MD)

PSA/PRS PUBLIC STORAGE

PSA/PRT PUBLIC STORAGE (T)

PSA/PRU PUBLIC STORAGE DEP SH 1/1000TH 5.625% U

PSA/PRV PUBLIC STORAGEDEP1/1000TH 5.375%(V)
PSA/PRW PUBLIC STORAGE 5.20%.(W)

PSA/PRX PUBLIC STORAGE5.20% (X)

PSA/PitY PUBLIC STORAGE6.375% (Y)
PSA/PRZ PUBLIC STORAGE6.00 % (Z)

PSAU PWRSHGLBL GOLD &PM PTF

PSB PSBUSINESS PARKS ING

PSB/PRR PS BUSINESS PARKS INC.

PSB/PRS PS BUSINESS PARKS INC

PSB/PRT PS BUSINESS PARKS DEP SH 1/1000TH PFD T

PSB/PRU PSBUSINESS PARKS INC 5.75% (U)

PSB/PRV PSBUSINESS PARKS INC 5.70% (V)
PSBH PSB HOLDINGS INC

PSCC PWRSHS&PSMCPCONS STPPTF

PSCD PWRSHS&P SMCP CONSDISC PTF

PSCE PWRSH S&P SMALLCAP ENERGY PTF

PSCF PWRSH S&P SMALLCAP FIN PTF

PSCH PWRSH 9&P SMACAP HLTH CARE PTF

PSCI PWRSH S&P SMALLCAP INDUS PTF

PSCM PWRSH S&P SMALLCAP MATERIALS PTF

PSCT PWRSHS&P SMACP INFO TECH PTF

PSCU PWRSH S&P SMCP UTIL PTF

PSDV PSIVIDA CORP

PSEC PROSPECTCAPITAL CORPORATION

PSEM PERICOM SEMICONDUCTOR CORP

PSF COHEN & STEERS SELECTPFD & INCOME FD

PSG PERFORMANCE SPORTSGROUP LTD
PSI POWERSHARES DYN SEMI PORT

PSIX POWER SOLUTIONS INTERNATIONAL,
PSJ POWERSHARES DYN SOFTWRE PORT

PSK SPDR WELLSFARGOPFDSTK

PSL POWERSHARES DWA CONSUMER STAPLES MOMENTU

PSLV SPROTTPHYSICAL SILVER TRUST

PSMI PEREGRINE SEMICONDUCTOR CORP

PSMT PRICESMART INC

PSO PEARSONPLC

PSP POWERSHARES GLBL LIST PE PTF

PSQ PROSHARES TRUST SHORT QQQ
PSR PWRSHACTIVE U.S.REALEST

PST PROSH ULT SH LEH 7-10YR TYS

PSTB PARKSTERLINGCORPORATION

PSTl . PLURISTEM THERAPEUTICS, INC

PSTR . POSTROCK ENERGY CORP

PSUN PACIFIC SUNWEAR OFCA

PSX PHILLIPS 66

PSXP PHILLIPS 66 PARTNERS LP

PT PORTUGAL TELECOM SGPS S.A.
PTC PTC INC



PTCT PTCTHERAPEUTICSINC.
PTEK POKERTEK INC

PTEN PATTERSON-UTI ENERGY INC

PTF POWERSHARESDWA TECHNOLOGY MOMENTUM PORT

PTH POWERSHARES DWA HEALTHCARE MOMENTUM PORT

PTIE PAIN THERAPEUTICS INC

PTLA PORTOLAPHARMACEUTICALS,INC

PTM E-TRACS UBSLONG PLATINUM

PTN PALATIN TECHNOLOGIES INC NEW

PTNR PARTNERCOMMUNICATIONS CO

PTNT INTERNET PATENTSCORPORATION

PTP PLATINUM UNDERWRITERSHLDGS

PTR PETROCHINA CO LTD

PTRY PANTRY INC (THE)

PTSI PAM TRANSSVC INC

PTSX POINT.360

PTX PERNIX THERAPEUTICS.HLDGS INC

PTY PIMCO CORPORATE & INCOME OPPORTUNITY FD

PUI POWERSHARES DWA UTILITIES MOMENTUM PORTF

PUK PRUDENTIAL PLC

PUK/PR PRUDENTIAL PUBLIC LIMITED CO

PUK/PRA PRUDENTIAL PUBLIC LTD CO
PULB PULASKI FINANCIAL CORP

PULS PULSE ELECTRONICS CORP

PUW POWERSHARES WILDERHILL PROG

PVA PENNVIRGINIACORP

PVCT PROVECTUS BIOPHARMACEUTICALS INC

PVD ADMIN FONDOS PENSIONES SA

PVG PRETIUM RESOURCES INC

PVH PVH CORPORATION

PVI POWERSH VRDO TAX FREE WEEKLY

PVTB PRIVATEBANCORPINC

PVTBP PRIVATE BANCORP INC

PVTD PRIVATEBANCORP INC 7.125%DEBS10/30/42

PW POWERREIT(MD)

PW/PRA POWERREIT
PWB POWERSHARESDYNLRGCAP GWTH

PWC POWERSHARES DYNAMIC MKT PTFL

PWE PENNWESTPETROLEUMLTDNEW

PWOD PENNS WOODS BANCORP INC

PWR. QUANTASERVICESINC
PWRD PERFECT WORLD

PWV POWERSHARES DYNLRGCAP VALU

PWX PROVIDENCE & WORC RAILRD CO

PWZ POWERSHARES INSURED CA MUNI

PX PRAXAIRINC
PXD PIONEER NATURAL RESOURCES

PXE POWERSHARESDYNEGYEPPPTF

PXF POWER SH FTSE RAFI DEV MKT

PXH POWERSHARES ETFTR ll

PXI POWERSHARESDWA ENERGYMOMENTUM PORTFOLI

PXJ POWERSHARES DYN OIL& GASSVC

PXLC POWERSHARES FUNDAMENTALPURE LARGECORE

PXLG PWRSH FUNDAMENTAL PURE LARGE GROWTH PTF

PXLV PWRSHFUNDAMENTALPURELARGEVALUEPTF

PXLW PIXELWORKS INC



PXMC POWERSHARESFUNDAMENTALPUREMID COREPT

PXMG POWERSHARESFUNDAMENTAL PURE MID GROWTH

PXMV POWERSHARESFUNDAMENTALPURE MID VALUE P

PXQ POWERSHARESDYNNETWRKPORT

PXR PWRSH EMERGING INFRA

PXSC POWERSHARES FUNDAEMENTAL PURE SMALLCORE

PXSG POWERSHARES FUNDAMENTAL PURE SMALLGROWT

PXSV POWERSHARES FUNDAMENTAL PURE SMALL VALUE

PYB PPLUSTRMERRILLLYNCHDEP

PYN PIMCO N Y MUNI INCM FD111

PYS MERRILL LYNCHDEPOSITORINC

PYT PPLUS TR MERRILLLYNCH DEP

PYZ POWERSHARESDWAQ BASIC MATERIALS MOMENTU

PZA POWERSHARES INSURED NATL MUNI

PZB MERRILL LYNCH DEPOSITOR INC

PZC PIMCO CALIF MUNI INCM FD 111

PZD POWERSHARES CLEANTECH PTFLIO

PZE PETROBRAS ARGENTINA S A

PZG PARAMOUNT GOLD & SILVER CORP

PZl POWERSHARE ZACK MICRO CP IDX

PZN PZENA INVESTMENT MANAGEMENT

PZT PWR SHSINSURED N Y MUNI BD PTF

PZZA PAPAJOHN'SINTL INC

PZZl PlZZAINN HOLDINGSINC

Q QUINTILES TRANSITIONAL HOLDINGS INC

QABA FT TR NASDAQ ABA CMNTY BK

QADA QAD INC.(A)

QADB QAD INC (B)

QAl IQ HEDGE MULTI-STR TRACK

QAT ISHARES MSCl QATAR CAPPED ETF

QAUS SPDR MSCI AUSTRALIA QUALITY MIX ETF

QBAK QUALSTAR CORPORATION

QCAN SPDRMSCICANADAQUALITYMIX ETF

QCCO QCHOLDINGS INC

QCLN FT TR NASD CLEAN EDGE GRENER

QCOM QUALCOMM INC

QCOR QUESTCOR PHARMA INC

QCRH QCR HOLDINGS INC

QDEF FLEXSHARES QUALITY DIVIDEND DEFENSIVE IN

QDEL QUIDEL CORP

QDEM MARKETVECTORS MSCI EMERGINGMARKETS QTY

QDEU SPDR MSCI GERMANY QUALITY MIX ETF

QDF FLEXSHARES QUALITYDIVIDEND INDEXFUND

QDXU MARKETVECTORSMSCI INTERNATIONALQTY
QDYN FLEXSHARESQUALITYDIVIDENDDYNAMIC INDE

QEFA SPDR MSCI EAFE QUALITY MIX ETF

QEH ADVISORSHARES QAM EQUITYHEDGEETF

QEM MARKET VECTORS MSCI EMERGINGMARKETS QTY

QEMM SPDR MSCI EMERGINGMKTSQUALITY MIX ETF

QEP. QEPRESINC

QEPM QEP MIDSTREAM PARTNERS LP

QESP SPDRMSCI SPAINQUALITY MIX ETF

QGBR SPDRMSCI UNITED KINGDOM QUALITY MIX ETF

QGEN QlAGEN NV

QID PROSHARESULTRASHORTQQQ

QiHU QlHOO 360 TECHNOLOGY CO.LTD



QiNC FIRST TRUST RBAQUALITY INCOME

QiWI QlWI PLC

QJPN SPDR MSCI JAPAN QUALITY MIX ETF

QKLS QKL STORES INC.
QLD PROSHARES TRUST ULTRA QQQ

QLGC QLOGIC CORP

QLIK QLIK TECHNOLOGIES INC

QLTA iShares Aaa - A Rated Corporate Bond
QLTB ISHBAA-BA RATEDCORPORATEBOND ETF

QLTC ISHB-CA RATED CORPORATEBD ETF

QLTI QLT INC

QLTY QUALITY DISTRIBUTION LLC

QLYS QUALYS INC

QMN IQ HEDGE MARKET NEUTRAL TRACKER ETF
QNST QUINSTREET INC

QPAC QUINPARIO ACQUISITON CORP

QPACU QUINPARIO ACQUISITION CORP UNIT 2018

QPACW QUINPARIO ACQUISITON CORP

QQEW FTNASDAQ 100 EQUAL WElGHTED

QQQ POWERSHARES QQQTRUST SR1

QQQC GLOBAL X CHINA TECHNOLOGY

QQQE DIREXION NASDAQ-100 EQUAL WEIGHTED INDE

QQQX NASDAQ PREMlUM INC & GRWTH

QQXT FT TR NASD-100 EX-TECH

QRE QR ENERGY LP

QRHC QUEST RESOURCE HOLDING CORP

QRM QUEST RARE MINERALSLTD

QSil QUALITY SYSINC

QTEC FT NASDAQ100 TECHNOLOGY

QTET QUARTET MERGER CORP

QTETR QUARTET MERGER CORP 11/1/15

QTETU QUARTET MERGERCORP.UNIT

QTM QUANTUM CORPORATION

QTNT QUOTIENT LIMITED

QTNTW QUOTIENT LIMITED WARRANT

QTS QTSREALTYTRUST INC

QTWO Q2 HOLDINGS INC

QTWW QUANTUM FUEL SYSTEMS TECH WORLDWIDE INC

QUAD QUAD/ GRAPHICSINC
QUAL ISHARES MSCI USA QUALITY FACTOR.

QUlK QUICKLOGIC CORP

QUMU QUMU CORPORATION
QUNR QUNAR CAYMAN ISLANDS LIMITED

QURE UNIQURE N.V
QWLD SPDRMSCI WORLD QUALITY MIX ETF

QXUS MARKETVECTORSMSCI INTERNATIONAL QTY

QYLD RECON CAP NASDAQ-100 COVERED CALL ETF
R RYDER SYS INC

RAD RITEAID CORP

RADA RADA ELECTRONIC INDS LTD NEW

RAI REYNOLDS AMERICAN INC

RAIL FREIGHTCAR AMERICA INC

RALS PROSHARES RAFILONG/SHORT
RALY RALLY SOFTWARE DEVELOPMENT CORP

RAND RANDCAPITAL CORP

RARE ULTRAGENYX PHARMACEUTICAL INC



RAS RAIT FINANCIAL TRUST

RAS/PRA RAIT FINANCIAL TRUST

RAS/PRB RAIT FINANCIAL TRUST

RAS/PRC RASFINANCIAL TR
RATE BANKRATE INC DEL

RAVI FLEXSHARESREADYACCESS VARIABLEINCOME

RAVN RAVEN INDS INC

RAX RACKSPACE HOSTING,INC.
RBA RITCHIE BROSAUCTIONEERS INC

RBC REGAL BELOIT CORP

RBCAA REPUBLIC BANCORP INC

RBCN RUBICON TECHNOLOGY, INC

RBL SPDR S&P RUSSIA

RBPAA ROYALBANCSHARESOFPA

RBS ROYALBKOFSCOTGRPPLC

RBS/PRE RBS CAPITAL FUNDING TRUST V

RBS/PRF ROYALBANK OFSCOTLAND GROUP PLC

RBS/PRG RBS CAPITAL FUNDING TR Vil

RBS/PRH ROYALBANK OF SCOTLAND GROUPPLC

RBS/PRI RBS CAPITAL FUNDING TRUST VI

RBS/PRL ROYAL BANK OF ŠCOTLANDGROUP PLC

RBS/PRM ROYALBANK OFSCOTLANDGROUPPLC
RBS/PRN ROYAL BANK OFSCOTLAND GROUP PLC

RBS/PRP ROYALBK OFSCOTLAND GRPLC

RBS/PRQ ROYAL BKOFSCOTGRPPLC

RBS/PRR ROYAL BANK OF SCOTLNDGP (THE)
RBS/PRS ROYAL BANK OF SCOTLAND GRP

RBS/PRT ROYAL BANK OF SCOTLAND GRP

RBY RUBICON MINERALS CORP

RCAP RCS CAPITAL CORP

RCD GUGGENHIEM S&P 500 EQ WGHT CONS DISC ETF
RCG RENNGLBLENTREPREFDINC

RCI ROGERSCOMMUNICATIONS INC

RCil RENTA-CENTER INC

RCKY ROCKY BRANDS INC

RCL ROYAL CARIBBEAN CRUISES LTD

RCMT RCM TECHNOLOGIES INC

RCON RECON TECH LTD

RCPI ROCK CREEKPHARMACEUTICALS INC

RCPT RECEPTOS INC

RCS PIMCO STRATEGIC INCOME FD INC

RDA RDA MICROELECTRONICS INC

RDC ROWAN COMPANIES PLC

RDCM RADCOM LTD
RDEN ELIZABETHARDENINC

RDHL REDHILL BIOPHARMA LTD

RDI READING INTL INC

RDIB READING INTL INC

RDIV REVENUESHARES ULTRA DIVIDEND FUND

RDN RADIAN GROUP INC

RDNT RADNET INC

RDS/A ROYALDUTCHSHELLPLC

RDS/B ROYALDUTCHSHELLPLC
RDUS RADIUS HEALTH INC

RDVY FIRSTTRUST NASDAQ RISING DIVIDEND ACHIE

RDWR RADWARELIMITED



RDY DR.REDDY'SLABORATORIESLTD

RE EVERESTREGROUPLTDBERMUDA

RECN RESOURCES CONNECTION INC

REDF REDIFF.COM INDIA LTD

REE RARE ELEMENT RESOURCES LTD

REED REEDS INC

REFR RESEARCH FRONTIERS INC

REG REGENCYCENTERSCORP

REG/PRF REGENCYCENTERSCORP6.625%PFDSER6

REG/PRG REGENCYCENTERSCORP6% PFDSERIES7
REGI RENEWABLE ENERGY GROUP INC

REGN REGENERON PHARM

REl RINGENERGY INC
REIS REIS INC

REK PROSHARES SHORT REAL ESTATE

RELL RICHARDSON ELECTRS LTD

RELV RELIV'INTERNATIONAL INC

REM iSharesMortgage Real Estate Capped ETF

REMX MARKETVECTORS RARE EARTH/STRATGIC METAL

REMY REMYINTERNATIONAL INC

REN RESOLUTE ENERGY CORP

REN/WS RESOLUTE ENERGY CORP
RENN RENREN INC

RENT RENTRAK CORP

REPH RECRO PHARMA INC

RES RPC INC

RESI ALTISOURCE RESIDENTIAL CORP

RESN RESONANTINC

RETL DIREXION DAILY RETAIL BULL 3X SHARES

REV REVLON INC

REW. PROSHARESULTRASH TECHNOLOGY

REX REXAMERICAN RES CORP

REXI RESOURCE AMER INC

REXR REXFORDINDUSTRIAL REALTYINC

REXX REXENERGY

REZ iShares Residential Real Estate Capped
RF REGIONSFINANCIALCORP NEW

RF/PRA REGIONS FINANCIAL CORPORATION 6.375% (A)

RF/PRB REGIONS FlÑANCIAL PFD SER B 1/40TH 6.375
RFG GUGGENHIEM S&P MID CAP 400 PG ETF

RFI COHEN& STEERST RTNRLTY
RFIL RF INDUSTRIES LTD

RFMD RFMICRO DEVICES INC

RFP RESOLUTE FOREST PRODUCTS INC

RFT RAITFINANCIAL TR 7.625%NTS4/15/24
RFV GUGGENHIEM S&P MID CAP400 PV

RGA REINSURANCE GRP OF AMER INC

RGC REGALENTERTAINMENTGROUP

RGÉO RGC RESOURCES INC

RGDO REGADO BIOSCIENCES INC

RG.DX RESPONSE GENETICS, INC

RGEN REPLIGEN CORP

RGI GUGGENHIEM S&P500 EQ,WGHT INDTRLE
RGLD ROYALGOLD INC

RGLS REGULUSTHERAPEUTICSINC

RGP REGENCY ENERGYPARTNERSLP



RGR STURMRUGER& COINC

RGRA RBSROGERS ENHANCED AGRICULTURE ETN

RGRC RBSROGERSENHANCEDCOMMODITY ETN

RGRE RBS ROGERS ENHANCED ENERGY ETN

RGRI RBS ROGERS ENHANCED INDUSTRIAL METAL ETN

RGRP RBS ROGERS ENHANCED PREClOUS METALS ETN

RGS REGISCORPMINN

RGSE REAL GOODS SOLAR INC

RGT ROYCEGLOBALVALUE TRUSTINC

RH RESTORATION HARDWARE HOLDINGS INC

RHI . ROBERTHALFINTL INC

RHP RYMANHOSPITALITYPROPERTIESINC REIT

RHS GUGGENHIEM S&P 500 EO.WGHTCONS STP ETF

RHT RED HAT INC

RIBT RICE BRAN TECHNOLOGIES

RIBTW RICEBRAN TECHNOLOGIES WARRANT

RIC RICHMONT MINES INC

RICE RICE ENERGY INC

RICK RICKS CABARET INTL INC

RIF RMR REAL EST INCOME FD

RIG TRANSOCEAN LTD NEW

RIGL RIGEL PHARMACEUTICALS NEW

RIGS RIVERFRONT STRATEGIC INCOME FUND

RINF PROSH30 YEARTIPS/TSYSPREAD
RING ISHARES MSCI GLOBAL GOLD MINERS ETF

RIO RIO TINTO PLC.

RIOM RIO ALTO MINING LIMITED

RIT LMP REAL EST INC.FUND

RITT TECHNOLOGIES LTD

RITTW RIT TECHNOLOGIES LTD wts 12/1/18
RIVR RIVER VALLEY BANCORP

RJA ELEMENTS ETN-ROGERS AGR TR

RJD RAYMONDJAMES FINLINC 6.9%NTS3/15/42
RJET REPUBLIC AIRWAYS HOLDINGS

RJF RAYMOND JAMES FIN INC

RJI ELEMENTS ETN-ROGERS TOT RET

RJN ELEMENTS ETN-ROGERS ENERGY TR

RJZ ELEMENTS ETN-ROGERS METALS TR

RKH MKT VECTORS BANK BROKERS ETF

RKT ROCK TENN CO

RKUS RUCKUS WIRELESSINC

RL RALPH LAUREN CORP

RLD REALDINC

RLGT RADIANTLOGISTICSINC

RLGT/PRA RADIANT LOGISTICS,INC.(A) 9.75
RLGY REALOGY HOLDINGS CORP

RLH REDLION HOTELSCORPORATION

RLH/PRA RED LION HOTELS CAPITAL TRUST

RLI RLI CORP

RU RU LODGING TRUST

RUE RU ENTERTAINMENT, INC
RLOC REACH LOCAL INC

RLOG RAND LOGISTICSINC

RLY SPDRSSGAMULTI-ASSET REALRETURNETF
RLYP RELYPSA INC

RM REGIONAL MANAGEMENT CORP



RMAX RE/MAX HOLDINGSINC
RMBS RAMBUS INC

RMCF ROCKY MTN CHOCOLATE FACTORY

RMD RESMEDINC

RMGN RMG NETWORKS HLDGCORP

RMT ROYCEMICROCAPITAL TRUST INC

RMTI ROCKWELL MEDICAL INC

RNA PROSENSAHOLDINGN.V.
RNDY ROUNDYS INC

RNE MORGANSTEASTEUROPE FD INC

RNET RIGNETINC
RNF RENTECH NITROGENPARTNERS LP

RNG RINGCENTRAL INC

RNN REXAHN PHARMACEUTICALS INC

RNO RHINORESOURCE PARTNERS LP

RNP COHEN & STEERSREIT/PFDINCM

RNR RENAISSANCERE HOLDINGS LTD

RNR/PRC RENAISSANCERE HOLDINGS LTD

RNR/PRE RENAISSANCERE HOLDINGS LTD 5.375% PFD E
RNST RENASANT CORP

RNWK REALNETWORKS INC

ROBO ROBO-STOX GLOBAL ROBOTICS AND AUTOMATION

ROC ROCKWOOD HLDGSINC

ROCK GIBRALTAR INDUSTRIES INC

ROG ROGERSCORP
ROIA RADIOONE INC

ROIAK RADIOONE INC

ROIC Retail Opportunity Invest Corp

ROICU Retail Opportunity invest Corp

ROICW Retail Opportunity inves Corp

ROlQ ROI ACQUISITION CORP.Il

ROlQU ROIACQUISITIONCORP.li
ROlQW ROIACQUISITION CORP.Il

ROK ROCKWELLAUTOMATION INC

ROL ROLLINSINC
ROLA IPATH LONGEXTENDED RUSSELL1000 TR INDE

ROLL RBC BEARINGS INC

ROM PROSHARES ULTRA TECHNOLOGY

ROOF IQ USREALESTATESMALL CAPETF
ROP ROPER INDUSTRIES INC

ROSE ROSETTA RESOURCES INC.

ROSG ROSETTA GENOMICS LTD

ROST ROSSSTORESINC

ROVI ROV1CORP

ROX CASTLE BRANDS INC

ROYL ROYALEENERGYINC
ROYT PACIFIC COAST OIL TRUST

RP REALPAGE INC

RPAI RETAIL PROPERTIES OF AMERICA INC

RPAI/PRA RETAIL PROPERTIES OF AMERICAINC 7.00%(A)
RPG GUGGENHIEM S&P 500 PURE GROWTH

RPI ROBERTS REALTYINVESTORS INC

RPM RPM INTERNATIONALINC

RPRX . REPROS THERAPEUTICS INC

RPRXW . REPROSTHERAPEUTICSINO(A)

RPRXZ REPROS THERAPEUTICS INC (B)



RPT RAMCO-GERSHENSON PPTYSTR

RPT/PRD RAMCO-GERSHENSON PROPERTIES TR 7.25%(D)

RPTP RAPTOR PHARMACEUTICAL CORP

RPV GUGGENHIEM S&P 500 PV ETF

RPX COLUMBIA GROWTHEQUlTY STRATEGY

RPXC RPXCORPORATION

RQl COHEN& STEERSQUAL INC RLTY
RRC RANGERESOURCESCORP

RRD R.R.DONNELLEY& SONSCO

RRF WISDOMTREE GLOBALREALRETURN FUND

RRGB RED ROBIN GOURMET BURGERS

RRMS ROSE ROCK MIDSTREAM LP

RRST RRSAT GLOBAL COMMS NTWK LTD

RRTS ROADRUNNER TRANSPORTATION SYSTEMS INC

RS RELIANCE STL & ALUMINUM CO

RSCO SPDR RUSSELL SMALL CAP COMPLETENESS ETF

RSE ROUSE PROPERTIESINC

RSG REPUBLIC SERVICES INC

RSH RADIOSHACK CORP

RSO RESOURCE CAPITAL CORP

RSO/PRA RESOURCE CAPITALCORP8.50% PFD A

RSO/PRB RESOURCE CAPITAL CORP 8.25%(B)

RSO/PRC RESOURCE CAPITAL CORP 8.625% (C)

RSP GUGGENHIEM S&P500 EQ WGHT ETF
RSPP RSP PERMIAN INC

RST ROSETTA STONE INC.

RSTI ROFIN SINAR TECH INC

RSX MARKET VECTORS RUSSIA

RSXJ MARKET VECTORS RUSSIA SMALL-CAP ETF

RSYS RADISYS CORPORATION

RT RUBY TUESDAY INC

RTEC RUDOLPH TECHNOLOGIES INC

RTGN RUTHIGEN INC

RTH MKT VECTORS RETAILETF

RTI RTI INTL METALS INC

RTIX RTISURGICAL INC

RTK RENTECH INC

RTL iShares Retail Real Estate Capped ETF
RTLA IPATH LONG ÉXTENDEDRUSSELL 2000 TR INDE

RTM GUGGENHIEM S&P 500 EQWGHT MATERIALSETF
RTN RAYTHEON COMPANY NEW

RTR REVENUESHARES ADR FUND

RTRX RETROPHIN INC

RUBl RUBICON PROJECT INC

RUDR VELOCITYSHARES RUSSIA SELECT DR ETF

RUK REED ELSEVIER PLC NEW

RUSHA RUSH ENTERPRISES INC

RUSHB · RUSH ENTERPRISES

RUSL DIREXION DAILY RUSSIA BULL 3X SHARES

RUSS. DIREXION DAILY RUSSIA BEAR3X SHARES

RUTH RUTH'SHOSPITALITY GROUP INC.

RVBD RIVERBEDTECHNOLOGY

RVLT REVOLUTIONLIGHTINGTECHNOLOGIESINC
RVM REVETT MINING COMPANY INC

RVNC REVANCE THERAPEUTICS INC

RVNU DBX-TRACKERS MUNI INFRA REV BD ETF



RVP RETRACTABLETECHNOLOGIES INC

RVSB RIVERVIEWBANCORPINC
RVT ROYCE VALUE TRUST INC

RWC RELMWIRELESS CORP

RWG COLUMBIA LARGECAP GROWTH EQUITY

RWJ REVENUESHARES SMALL CAP

RWK REVENUESHARESMID CAP ETF

RWL REVENUESHARES LARGE CAP ETF

RWM PROSHARESSHRUSSELL2000

RWO SPDRDJGLOBALREALESTATE

RWR SPDRDJ REIT

RWT REDWOOD TRUST INC
RWV REVSH NAVELLIER OV A-100

RWW REV SH FIN SECT

RWX SPDR DJ INTL REALESTATE

RWXL ETRACS MONTHLYPAY2XLEVERAGED DJ INT RE

RXD PROSHARES ULTRASH HLTHCARE

RXDX IGNYTAINC

RXI iShares Global Consumer Discretionary

RXil RXIPHARMACEUTICALS CORPORATION •

RXL PROSHARES ULTRAHEALTHC

RXN REXNORD CORP NEW

RY ROYALBANKOFCANADA

RYAAY RYANAIRHLDGSPLCADR

RYAM/WI RAYONIER ADVANCED MATERIALS INC W/I
RYE GUGGENHIEM S&P500 EQWGHT ENERGY ETF

RYF GUGGENHIEM S&P500 EQWGHT FIN ETF

RYH GUGGENHIEM S&P500 EQWGHT HLTHCR ETF

RYJ Guggenheim Raymond James SB-1 Equity ETF
RYL RYLAND GROUP INC

RYN RAYONIERINC REIT

RYN/WI RAYONIERINCW/l
RYT GUGGENHIEM S&P 500 EQ WGHT TECH ETF

RYU GUGGENHIEMS8tP 500 EQWGHT UTILITIESETF

RZA REINSURANCEGRPOFAMER 6.20% DB 9/15/42
RZG GUGGENHIEM S&P SMCAP 600 PURE GRWTHETF

RZV GUGGENHIEM S&P SM CAP 600 PV

S SPRINT CORP

SA SEABRIDGE GOLD INC -

SAA PRO SHARES ULTRA SM CAP 600

SAAS INCONTACTINC
SABR SABRE CORPORATION

SAEX. SAExploration Holdings Inc
SAFM SANDERSON FARMSINC

SAFT SAFETYINSURANCEGROUPINC

SAGG DIREXION DLY TOTAL BONDMKT BEAR 1X SH

SAH SONIC AUTOMOTIVE INC

SAIA SAIA INC

SAIC SCIENCE APPLICATIONS INTERNATIONAL CORP

SAL SALISBURY BANCORPINC

SALE RETAILMENOT INC SERIES 1

SALM SALEMCOMMUNICATIONS CORP

SALT SCORPIO BULKERS INC

SAM BOSTONBEERCOMPANY INC

SAMG SILVERCRESTASSETMANAGEMENT GROUPINC

SAN BANCO SANTANDER S.A.



SAN/PRA SANTANDER FINANCE PFD SA

SAN/PRB SANTANDER FINANCE PFD SA

SAN/PRC SANTANDER FINANCE PFD S A

SAN/PRE SANTANDER FINANCE PFD SA 10.5% SER 10

SAN/PRF SANTANDER FINANCE UNI PFDFIXIFLT SER 11

SAN/PRI SANTANDERFINANCE PFDSA 6.41% SER I

SAND SANDSTORM GOLD LTD

SANM SANMINA CORPORATION
SANW S&W SEED COMPANY

SANWZ S&W SEED COMPANY (B) 5/3/15
SAP SAPAG

SAPE SAPIENT CORPORATION

SAQ SARATOGA INVESTMENT CP 7.5% NTS 5/31/20
SAR . SARATOGA INVESTMENT CORP

SARA SARATOGA RESOURCES INC

SASR SANDY SPRINGS BANCORP INC

SATS ECHOSTAR CORP

SAVE SPIRIT AIRLINES INC

SB SAFE BULKERS INC

SB/PRB SAFEBULKERS INC 8% PFDSERB

SB/PRC SAFE BULKERS INC 8% (C)

SBAC SBACOMMUNICATIONS CORP

SBB PROSHARESSHSM CAP 600
SBBX SUSSEX BANCORP

SBCF SEACOAST BANKING CORP OF FLORIDA

SBFG SB FINANCIAL GROUP INC

SBGI SINCLAIR BROADCAST GRP INC

SBGL SIBANYE GOLD LTD

SBH SALLY BEAUTY HOLDINGS INC

SBI WESTERN ASSET INTERM MU FD

SBLK STARBULK CARRIERS CORP

SBM PROSHARES SHORT BASIC MATERIALS

SBNA SCORPIO TANKERS 6.75%SNRNTS5/15/20
SBND POWERSHARES DB 3X SHORT 25+ YEAR TREASUR

SBNY SIGNATURE BANK

SBNYW SIGNATURE BANK

SBR SABINE ROYALTY TRUST

SBRA SABRA HEALTHCARE REIT INC

SBRAP SABRA HEALTHCARE REIT INC 7.25%(A)
SBS COMPANHIA DESANEAMENTOBASI

SBSA SPANISH BROADCASTING SYSINC (A)
SBSI SOUTHSIDE BANCSHARES INC

SBUX STARBUCKS CORP

SBV IPATH.PURE BETAS&PGSCI:WEIGHTED ETN

SBW WESTERN ASSET WORLDWIDE INCM -

SBY SILVER BAY REALTY TRUST CORP

SC SANTANDER CONSUMER USA HOLDINGS INC

SCAl SURGICAL CARE AFFILIATES INC

SCBT FIRSTFINANCIAL HOLDINGS INC

SCC PROSHARESULTRASH CSMRSVCS NEW

SCCO SOUTHERN COPPER CORP

SCD LMP CAP&lNCM FD

SCE/PRB SOUTHERNCAEDISONCO

SCE/PRC SOUTHERN CA EDISON CO

SCE/PRD SOUTHERN CAEDISONCO

SCE/PRE SOUTHERN CA EDISONCO



SCE/PRF SOUTHERNCALIFORNIAEDISONPFDTR 5.625%
SCE/PRG SCETRUST11TRUST 5.10%PREFERREDSEC
SCE/PRH SCETRUST 1115.75%(H)

SCG SCANA CORP NEW

SCHA SCHWABU.S.SMALL-CAP ETF

SCHB SCHWAB U.S.BROAD MARKET ETF

SCHC SCHWAB INTERNATIONAL SMALL-CAP EQUITY

SCHD SCHWAB USDIVIDEND EQUITY ETF

SCHE SCHWAB EMERGING MARKETS EQUITY

SCHF SCHWABINTERNATIONALEQUITYETf

SCHG SCHWAB U.S.LARGE-CAP GROWTH

SCHH SCHWAB U.S.REIT ETF

SCHL SCHOLASTIC CORP

SCHM SCHWAB U.S.MID-CAP ETF

SCHN SCHNITZER STEEL INDUSTRIES

SCHO SCHWAB SHORT-TERM U.S.TREASURY ETF

SCHP SCHWAB U.S.TIPS ETF

SCHR SCHWAB INTER-TERM U.S.TREASURY ETF

SCHV SCHWAB U.S.LARGE-CAP VALUE

SCHW CHARLESSCHWAB CORP

SCHW/PRB CHARLES SCHWAB CORP 6% PFD (B)

SCHX SCHWAB U.S.LARGE-CAP ETF

SCHZ SCHWAB USAGGREGATEBONDETF

SCI SERVICE CORPINTL

SCIF MKT VECT INDIA SMALL-CAP INDEX ETF

SCIN EGSharesIndia Small Cap ETF

SCJ . iShares MSCI Japan Small-Cap ETF
SCL STEPAN CO

SCLN SCICLONE PHARMACEUTICALS INC

SCM STELLUS CAPITALINVESTMENTCORP

SCMP SUCAMPO PHARMACEUTICALS

SCO PROSHULTRASHTDJ-UBS CRUDE

SCOK SinoCoking Coal and Coke Chem ind inc
SCON SUPERCONDUCTOR TECH INC

SCOR COMSCORE INC

SCPB SPDR BARCLY CAP SHTR CRP BD

SCQ STELLUS CAPITAL INVT CP 6.5%NTS4/30/19
SC5 STEELCASE INC

SCSC SCANSOURCEINC
SCSS SELECT COMFORT CORP

SCTY SOLARCITYCORPORATION

SCU SCANA CORP NEW

SCVL SHOE CARNIVAL INC (IN)
SCX STARRETTL SCO

SCYX SCYNEXISINC

SCZ IShares MSCIEAFE Small-Cap ETF
SD SANDRIDGEENERGYINC

SDA MITT LNKEDDJIA3/27/2015
SDD PROSHARES ULTRA SHSM CAP600

SDIV GLOBALXSUPERDIVIDENDETF .

SDK PROSHARE ULTRASHT RUSMDCP GR

SDLP SEADRILLPARTNERSLLC

SDOG ALPS SECTOR DIVIDENDDOGSETF
SDOW PROSHARES ULTRAPRO SHORT DOW30

SDP PROSHARESULTRASHORTUTIL

SDPI SUPERIOR DRILLINGPRODUCTSINC



SDR SANDRIDGE MISSISSIPPIANTRUST 11

SDRL SEADRILLLTD

SDS PROSHARES ULTRASHORT S&P500

SDT SANDRIDGE MISSISSIPPIAN TR I

SDY SPDRSERTR S&P DIVIDEND

SDYL ETRACS MONTHLY PAY 2XLEVERAGED S&P DIVID

SE SPECTRA ENERGYCORP

SEA Guggenheim Shipping ETF -

SEAC SEACHANGE INTL INC

SEAS SEAWORLD ENTERTAINMENT INC

SEB SEABOARD CORP

SEE SEALEDAIR CORP

SEED ORIGIN AGRITECH LIMITED

SEF PROSHARES SHORT FIN

SEIC SEIINVESTMENTSCOMPANY

SEM SELECTMEDICAL HLDGS CORP

SEMF EGSHARES TCW EM SHORT TERM INVT GRD BD

SEMG SEMGROUP CORPORATION

SEMG/WS SEMGROUP CORP WTS 11/30/14
SEMI SUNEDISON SEMICONDUCTOR LIMITED

SENEA SENECA FOODSCORP

SENEB SENECA FOODS CORP

SEP SPECTRA ENERGYPRTNSL.P.
SEV SEVCON INC

SF STIFEL FIN CORP

SFB STIFELFINANCIAL CORP 6.70%NTS1/15/22
SFBC SOUND FINANCIAL BANCORP INC

SFBS SERVISFIRST BANCSHARES, INC

SFE SAFEGUARD SCIENTIFICS INC

SFG STANCORP FINL GROUP INC

SFK PROSHARE ULTRASH RUS 1000 GR NEW

SFL SHIP FINANCE INTL LTD

SFLA IPATH LONG EXTENDED S&P 500 TR INDEX ETN

SFLY SHUTTERFLY INC

SFM SPROUTS FARMERSMARKET INC

SFN STIFELFINANCIAL CORP 5.375% NT 12/31/22
SFNC SIMMONS FIRST NATL CORP

SFST SOUTHERN FIRST BANCSH INC

SFUN SOUFUN HOLDINGSLIMITED

SFXE SFX ENTERTAINMENT INC

SFY SWIFT ENERGY CO

SGA SAGACOMMUNICATIONS INC

SGAR IPATH DJUBS SUGAR

SGB SOUTHWEST GEORGIA FINCL CP

SGBK STONEGATEBANK

SGC SUPERIOR UNIFORM GRP INC FL

SGEN SEATTLE GENETICS INC

SGF ABERDEENSINGAPORE FUND INC

SGG IPATH DJ-UBS SUGAR

SGI SILICON GRAPHICS INTL CORP

SGK SCHAWK INC

SGL STRATEGIC GLOBAL INCOME FD

SGM STONEGATEMORTGAGECORP

SGMA SIGMATRON INTL INC

SGMO SANGAMO BIOSCIENCES INC

SGMS . SCIENTIFIC GAMES CORP



SGNL SIGNALGENETICSINC

SGNT SAGENTPHARMACEUTICAL INC

SGOC SGOCO GROUP, LTD
SGOL ETFS GOLD TRUST

SGRP SPARGROUPINC

SGU STAR GAS PARTNERS L P

SGY STONEENERGYCORP

SGYP SYNERGY PHARMACEUTICALS INC

SGYPU SYNERGY PHARMACEUTICALS INC

SGYPW SYNERGYPHARMACEUTICALSINC WTS 12/1/16

SGZA SELECTIVEINSURANCEGRP 5.875% NT 2/9/43

SH PROSHARESSHORTS&P500

SHBL SHORE BANCSHARES INC

SHEN SHENANDOAH TELECOMMUN CO

SHG SHINHANFINANCIAL GROUP CO

SHI SINOPEC SHANGHAI PETROCHEM

SHIP SEANERGY MARITIME HOLDINGS CORP

SHLD SEARS HOLDING CORP

SHLM SCHULMAN A INC

SHLO SHILOHINDUSTRIES INC

SHM SPDRNUVEEN BARCLAYS SHTR MUNI BD ETF

SHN MKT INDEXTGTTERM SECDJIA1/30/15
SHO SUNSTONE HOTEL INVESTORS INC

SHO/PRD SUNSTONE HOTELINVESTORS INC 8%
SHOO STEVEN MADDEN LTD

SHOR SHORETELINC.
SHOS SEARS HOMETOWN AND OUTLET STORES,INC

SHPG SHIRE PLC

SHV iSharesShort Treasury Bond ETF

SHW SHERWIN WILLIAMS CO

SHY iShares1-3YearTreasury Bond ETF

SHYD MARKETVECTORSEIORTHGYLD MUNI INDX ETF
SHYG ISHARES0-5 YEARHIGHYlELDCORP BOND

SIAL SIGMA ALDRICHCORP

SIBC STATEINVESTORS BANCORPINC

SID COMPANHIASIDERURGICA NACL
SIEB SIEBERT FINANCIAL CORP

SIF SIFCO INDS INC

SIFl SI FINANCIAL GROUP INC

SIFY SIFYTECHNOLOGIES LIMITED

SIG SIGNETJEWELERSLIMITED
SIGA SIGA TECHNOLOGIES INC

SIGI SELECTIVE INSGRP INC

SIGM SIGMA DESIGNSINC

SU PROSHARESULTRASH INDUSTRIALS

SIL GLOBALX SILVERMINERS

SILC SILICOM LIMITED.

SIU PUREFUNDS ISEJUNIØRSILVER(SMALL CAP M
SIM GRUPO SIMEC SA DE C V

SIMG SILICON IMAGE INC

SIMO SILICON MOTION TECHNOLOGY CP

SINA SINA CORPORATION

SINF PROSHULTRAPRO SHORT 10 YEAR TIPS/TSYSP
SINO SINO GLOBAL SHIPPING AMR LTD

SIPE SPDR BARCLAYS0-5 YEARTIPS

SIR SELECT INCOME REIT



SIRI SIRIUS XM HOLDINGS INC

SIRO SIRONA DENTAL SYSTEMS INC

SIVB SVB FINANCIAL GROUP

SIVBO SVB CAPITAL 11

SIVR ETFS SILVER TRUST

SIX SIXFLAGSENTERTAINMENT CORP

SIZ QUANTSH U.S.MARKET NEUTRAL SIZE FUND

SIZE ISHARES MSCI USA SIZEFACTOR ETF

SJB PROSHARES SHORTHIGH YlELD

SJF PROSHARE ULTRASH RUS 1000 VL

SJH PROSHARE ULTRASHT RUS2000 VL

SJI SOUTH JERSEYINDS INC

SJL PROSHARE ULTRASHT RUSMDCP VL

SJM JM SMUCKER COMPANY

SJNK SPDR BARCLAYS SHTERM HIGHYLD ETF

SJR SHAW COMMUNICATIONS INC

SJT SAN JUAN BASIN ROYALTY TR

SJW SJW CORP

SKBI SKYSTAR BIOPHARMA CO NEW

SKF PROSHARESULTRASHFINANCIALS
SKH SKILLED HEALTHCARE GROUP INC

SKK PROSHARE ULTRASHT RUS2000 GR

SKM SKTELECOMCOLTD

SKT TANGER FACTORY OUTLET CENTER

SKUL SKULLCANDY INC

SKX SKECHERS U S A INC

SKY SKYLINE CORP

SKYW SKYWEST INC

SKYY FR TR ISE CLOUD COMPUTING INDEX FUND

SLA AMERICAN SELECT PTFL

SLAB SILICON LABORATORIES INC

SLB SCHLUMBERGER LTD

SLCA U.S.SILICA HOLDINGSINC

SLF SUNLIFEFINANCIALINC

SLG SL GREEN REALTY CORP

SLG/PRI SL GREEN REALTY CORP 6.50%(I)
SLGN SILGAN HLDGS INC

SLH SOLERA HOLDINGS INC

SLI SL INDS INC

SLM SLM CORP

SLMAP SLM CORP 6.97%PFDSERA

SLMBP SLM CORP PFD SER B FLTRT
SLP SIMULATIONS PLUS INC

SLQD ISHARES0-5 YEARINVESTMENTGRADECORPB.

SLRA SOLARCAPITALLTD 6.75% NTS11/15/42
SLRC SOLAR CAPITAL LTD

SLTC SELECTICA INC

SLV ISHARE SILVERTRUST

SLVO CREDIT SUISSE SILVER SHARES COVERED CALL

SLVP ISHARES MSCI GLOBAL SILVER MINERS ETF

SLW SILVER WHEATON CORP

SLX MARKETVECTORSSTEEL

SLXP SALIXPHARMACEUTICALSLTD

SLY SPDRS&P 600 SMALLCAPETF

SLYG SPDRS&P 600 Small Cap Growth ETF
SLYV SPDRS&P 600 SMALL CAPVALUEETF



SM SM ENERGYCO

SMA SYMMETRY MEDICAL INC

SMB MARKET VECTORS- SHORT MUNI

SMBC SOUTHERN MISSOURI BANCORP

SMCI SUPER MICRO COMPUTER, INC

SMDD PROSHARES ULTRAPRO SHORTMIDCAP400 NEW

SMED SHARPS COMPLIANCE CORP

SMEZ SPDREUROSTOXX SMALL CAP ETF

SMF • SALIENT MLP & ENERGY INFRASTRUCTURE FD

SMFG SUMITOMO MITSUI FINANCIALGROUPINC

SIVIG SCOTTSMIRACLE-GRO COMPANY

SMH MKT VECTORS SEMIS ETF.

SMI SEMICONDUCTOR MFG INTL CORP

SMIN ISHARESMSCI INDIA SM CAPETF

SMIT SCHMITT INDS INC

SMK PROSH ULSH MSCI MEXICO CAPPED IMI

SMLP SUMMIT MIDSTREAM PARTNERS LP

SMLR SEMLER SCIENTIFIC, INC

SMLV SPDR RUSSELL 2000 LOW VOLATILITY ETF

SMM SALIENT MIDSTREAM & MLP FUND

SMMF SUMMIT FINANCIAL GRPINC

SMMU PIMCO SHORT TERM MUNI BD ETF

SMN PROSHARES ULTRSH BASIC MAT

SMP STANDARD MTR PRODS INC

SMPL SIMPLICITYBANCORP INC

SMRT STEINMART INC

SMSI SMITH MICRO SOFTWARE INC

SMT SMART TECHNOLOGIES INC

SMTC SEMTECH CORP

SMTP SMTP INC.
SMTX SMTC CORPORATION NEW

SMU MITTS LINKEDTO S&P500 2/27/2015

SN SANCHEZ ENERGY CORP

SNA SNAP ON INC

SNAK INVENTURE FOODS INC

SNBC SUN BANCORP INC (NJ)

SNCR SYNCHRONOSSTECHINC.

SNDK SANDISK CORPORATION

SNE SONYCORP
SNFCA SECURITY NATL FINL CORP

SNH SENIOR HOUS1NG PROPERTIES TR

SNHN SENIORHOUSING PROPERT5.625%NTS8/1/42

SNHY SUN HYDRAULICS CORPORATION

SNI SCRIPPS NETWORKSINTERACTIVE

SNLN HIGHLAND/IBOXXSENIORLOAN ETF

SNMX SENOMYX INC

SNN SMITH & NEPHEW GROUP P L C

SNOW INTRAWEST RESORTS HOLDINGS INC

SNP CHINA PETROLEUM & CHEM CORP

SNPS SYNOPSYSINC

SNSS SUNESIS PHARMACEUTICALS INC

SNTA SYNTA PHARMACEUTICALS INC

SNV SYNOVUSFINANCIALCORP

SNV/PRC SYNOVUS FINANCIAL CORP (C)

SNX SYNNEX CORP

SNY SANOFI



SO SOUTHERN COMPANY

SOCB SOUTHCOAST FINANCIAL CORP

SOCL GLOBAL X SOCIAL MEDIA INDEX ETF

SODA - SODASTREAM INTERNATIONALLTD

SOFO SONIC FOUNDRY INC

SOHO SOTHERLY HOTELS INC

SOHOL SOTHERLY HOTELS LP 8.00%
SOHU SOHU.COM INCORPORATED

SOIL GLOBAL X FERTILIZERS/POTASH ETF

SOL RENESOLA LTD

SON SONOCO PRODSCO

SONA SOUTHERN NAT'L BANCORP OF VA

SONC SONIC CORP

SONS SONUS NETWORKS INC

SOQ SONDE RESOURCES CORP

SOR SOURCE CAP INC

SORL SORL AUTO PARTS INC

SOV/PRC SANTANDER HLDGS USA\NC

SOXL DIREXION DAILY SEMICOND BULL 3X SH

SOXS DIREXIONDAILY SEMICOND BEAR 3X SH

SOXX iShares PHLXSemiconductor ETF

SOYB TEUCRIUM SOYBEAN FUND

SP SPPLUSCORP

SPA SPARTONCORP

SPAN SPAN AMER MED SYS INC

SPAR SPARTAN MTRS INC .

SPB SPECTRUM BRANDSHLDGS INC

SPBC SP BANCORP INC

SPCB SUPERCOM LTD NEW

SPCHA SPORT CHALETINC

SPCHB SPORTCHALET INC

SPDC SPEEDCOMMERCE INC

SPE SPECIAL OPPORTUNITIES ED INC

SPEX SPHERIXINC NEW

SPF STANDARD PACIFIC CORP

SPFF GLOBALX SUPERINCOME PFD ETF

SPG SilviON PROPERTYGROUP INC NEW

SPG/PRJ SIMON PROPERTY GROUP INC NEW

SPGH UBS E-TRACS S&P 500 GOLD HEDGED1/30/40
SPH SUBURBANPROPANEPARTNERSLP

SPHB POWERSHARESS&P 500 HIGH BETAPORTFOLIO

SPHD POWERSHARES S&P 500 HIGH DIVIDEND PTF

SPHQ PWRSHS&P 500 HIGH QUALITY PTF

SPHS SOPHIRIS BIO INC

SPIL SILICONWAREPRECISION INDS

SPLK SPLUNK INC

SPLP STEEL PARTNERS HOLDINGS LP

SPLS STAPLESINC

SPLV POWERSHARES S&P 500 LOW VOLATILITY PORTF

SPLX ETRACS MN RESET2XLEV S&P500 TR ETN

SPN SUPERIORENERGYSVCSINC

SPNC SPECTRANETICSCORP

SPNS SAPIENSINTL CORPN V

SPPI SPECTRUM PHARM INC

SPPP SPROTT PHYSICAL PLATINUM & PALLADIUM TR

SPPR SUPERTELHOSPITALITYINC



SPPRO SUPERTELHOSPITALITYINC

SPPRP SUPERTEL HOSPITALITYINC

SPR SPIRIT AEROSYS HOLD INC

SPRO SMARTPROS LTD

SPRT SUPPORT.COMINC

SPSC SPSCOMMERCE INC

SPTN SPARTANNASHCOMPANY

SPU SKYPEOPLE FRUIT JUICE INC

SPUU DIREXIONDAILYS&P500 BULL2X SHARES

SPW SPXCORPORATION

SPWH SPORTSMAN'S WAREHOUSE HOLDINGS,INC

SPWR SUNPOWERCORPORATION

SPXH VELOCITYSHARES VOLATILITYHEDGED LRG CAP

SPXL DIREXION DAILY S&P 500 BULL 3X SHARES

SPXS DIREXION DAILY S&P500 BEAR3X SHARES

SPXU PROSH ULTRAPRO SHS&P 500 NEW

SPY SPDRS&P500ETFTRUST

SPYG SPDR S&P 500 Growth ETF
SPYV - SPDR S&P 500 Value ETF

SQBG SEQUENTIAL BRANDS GROUP INC

SQBK SQUARE 1 FINANCIAL INC.(A)

SQl . SClQUEST INC

SQM SOCIEDAD QUIMICA Y MINERA

SQNM SEQUENOM INC

SQNS SEQUANS COMMUNICATIONS SA

SQQQ PROSHARES ULTRAPRO SHORT QQQ NEW

SR STANDARD REGISTER CO

SRC SPIRIT REALTY CAPITAL INC NEW

SRCE FIRST SOURCE CORP

SRCL . STERICYCLE INC

SRDX SURMODICS INC

SRE SEMPRAENERGY

SREV SERVICESOURCE INTERNATIONAL INC

SRF THECUSHINGROYALTY& INCOME FUND

SRI STONERIDGE INC

SRLN SPDRBLACKSTONE/GSOSENIORLOAN ETF
SRLP SPRAGUE RESOURCES LP

SRNE SORRENTO THERAPEUTICS INC

SRPT SAREPTA THERAPEUTICSINC

SRS PROSHARES ULTRASH REAL ESTATE

SRT STARTEKINC
SRTY PROSHARES ULTRAPRO SHORT RUSSELL2000 NEW

SRV CUSHING MLP TOTAL RETURN FD
SSBI SUMMIT STATE BANK

SSD SIMPSON MFG CO INC (DEL)

SSE/WI SEVENTYSEVEN ENERGY INCW/l
SSFN STEWARDSHIP FINL CORP

SSG PROSHARES ULTRASH SEMICONDUCTORS

SSH SUNSHINE HEARTINC
SSI STAGE STORES INC

SSL SASOLLTD
SSLT SESASTERLITE LTD

SSN . SAMSON OIL & GAS LIMitED -

SSNC SS& CTECHNOLOGIES HLDGS INC

SSNI SILVERSPRINGNETWORKSINC
SSO PROSHARES TRUST ULTRA S&P 500



SSP SCRIPPS EW CO

SSRI SILVERSTANDARDRESOURCES IN

SSS SOVRAN SELF STORAGEINC

SST SPDR BARCLAYS SHRT TERM TREASURY

SSTK SHUTTERSTOCK INC

SSW SEASPAN CORP

SSW/PRC SEASPAN CORP

SSW/PRD SEASPANCORPORATION7.95%(D)
SSW/PRE SEASPAN CORP 8.25%PFD SERE

SSWN SEASPANCORP 6.375% NTS4/30/19
SSY SUNLINKHEALTHSYSTEMSINC

SSYS STRATASYSLTD

ST SENSATA TECHNOLOGIES HOLDING N V

STAA STAAR SURGICAL CO

STAG STAG INDUSTRIAL INC

STAG/PRA STAG INDUSTRIAL INC 9%(A)

STAG/PRB STAG INDUSTRIAL, INC.6.625% (B)
STAR ISTAR FINANCIAL INC

STAR/PRD ISTAR FINANCIAL INC

STAR/PRE ISTARFINANCIAL INC 7.875%(E)
STAR/PRF ISTARFINANCIAL INC 7.8%(F)

STAR/PRG ISTAR FINANCIAL INC 7.65%(G)

STAR/PRI ISTAR FINANCIAL INC 7.50 (I)
STAY EXTENDED STAY AMERICA INC

STB STUDENTTRANSPORTATIONINC.
STBA S&T BANCORP INC

STBZ STATE BANK FINANCIAL CORPORATION

STC STEWART INFORMATION SVCS CRP

STCK STOCK BUILDING SUPPLY HOLDINGS INC

STE STERIS CORP

STEM STEMCELLS INC

STFC STATE AUTO FINANCIAL CORP

STl SUNTRUST BANKS INC

STI/PRA SUNTRUST BANKS INC

STI/PRE SUNTRUST BANKS DEP SH REP 1/4000TH PFDE

STI/WSA SUNTRUST BANKS INC WTS 12/31/18

STI/WSB SUNTRUST BANKSINC WTS 11/14/18
STIP iShares 0-5 Year TIPS Bond ETF

STJ STJUDE MEDICAL INC

STK COLUMBIA SELIGMAN PREM TECH GROWTH FD

STKL SUNOPTA INC

STL STERLING BANCORP DEL

STLD STEELDYNAMICS INC

STLY STANLEYFURNITURECO INC

STM STMICROELECTRONICS N V

STML STEMLINE THERAPEUTICS INC

STMP STAMPS.COM INC

STN STANTEC INC

STNG SCORPlØTANKERSINC

STNR STEINER LEISURE LTD

STO STATOIL ASA

STON STONEMORPARTNERS L.P.
STPP IPATH USTREASTEEPENERETN8/20
STPZ PIMCO 1-5 YRU.S.TIPSINDX ETF

STR QUESTARCORP

STRA . STRAYER EDUCATION INC



STRI STRHOLDINGSINC
STRL STERLINGCONSTRUCTION COM

STRM STREAMLINE HEALTH SOLUTIONS INC

STRN SUTRON CORP

STRP STRAIGHT PATHCOMMUNICATIONS INC

STRS STRATUS PROPERTIES INC

STRT STRATTECSECCORP
STRZA STARZSR A

STRZB Starz SR B

STS SUPREMEINDSINC

STf STATESTREETCORP

STT/PRC STATESTREETCORPORATION(C)

STT/PRD STATESTREETCORP (D)
STV CHINA DIGITAL TV HOLDING CO

STWD STARWOOD PROPERTY TRUST INC

STX SEAGATE TECHNOLOGY

STXS STEREOTAXIS INC

STZ CONSTELLATION BRANDS INC

STZ/B CONSTELLATION BRANDS INC
SU SUNCOR ENERGYINC NEW

SUB iShares Short-Term Natl AMT-Free Muni B

SUBD DB X-TRACK SOLACTIVE INV GRD SUB DEBT FD

SUBK SUFFOLK BANCORP

SUI SUN CMNTYS INC

SUI/PRA SUN COMMUNITIES INC.7.125% (A)

SUMR SUMMER INFANT INC

SUNE SUNEDISON INC

SUNS SOLARSENIOR CAPITAL LTD

SUP SUPERIOR INDS INTL INC

SUPN SUPERNUS PHARMACEUTICALS, INC

SURG SYNERGETICS USA INC

SUSP SUSSERPETROLEUMPARTNERSLP

SUSQ SUSQUEHANNA BANCSHARES INC
SUSS SUSSER HOLDINGSCORP

SUTR SUTOR TECH GRPLTD

SVA SINOVAC BIOTECH LTD

SVBI SEVERN BANCORP INC (MD)

SVBL SILVER BULL RESOURCES INC

SVLC SILVERCRESTMINESINC.
SVM SILVERCORP METALS INC

SVT SERVOTRONICS INC

SVU SUPERVALUINC

SVVC FIRSTHAND TECHNOLOGY VALUE FUND INC

SVXY PROSH SHORT VIX SHORT-TERM FUTURES ETF

SWAY STARWOOD WAYPOINT RESIDENTIALTR

SWC STILLWATERMINING COMPANY

SWFT SWIFT TRANSPORTATION CO

SWH STANLEY BLACK & DECKER INC.
SWHC SMITH & WESSON HOLDING CORP

SWI SOLARWINDS INC

SWIR SIERRA WIRELESS INC

SWJ STANLEY BLACK & DECKER 5.75%DEB 7/25/52
SWK STANLEY BLACK & DECKER INC

SWKS SKYWORKS SOLUTIONS INC

SWM SCHWEITZERMAUDUIT INTL INC

SWN SOUTHWESTERN ENERGY CO



SWS SWSGROUP INC

SWSH SWISHER HYGIENE INC.
SWU STANLEY BLACK & DECKER INC

SWX SOUTHWEST GAS CORP

SWY SAFEWAYINC
SWZ SWISSHELVETIA FUND INC

SXC SUNCOKE ENERGYINC

SXCP SUNCOKEENERGYPARTNERSLP

SXE SOUTHCROSSENERGYPARTNERSLP

SXI STANDEX INTL CORP

SXL SUNOCO LOGISTICS PARTNERS LP

SXT SENSIENT TECHNOLOGIES CORP

SYA SYMETRA FINANCIAL CORP

SYBT STOCK YARD BANCORP INC

SYE SPDR MFS SYSTEMATIC CORE

SYG SPDR MFS SYSTEMATIC GROWTH EQUITY

SYK STRYKERCORP

SYKE SYKES ENTERPRISES INC

SYLD CAMBRIA SHAREHOLDERYIELDETF

SYMC SYMANTEC CORP

SYMX SYNTHESIS ENERGY SYS INC

SYN SYNTHETIC BIOLOGICS INC

SYNA SYNAPTICSINC

SYNC SYNACOR INC

SYNL SYNALLOY CORP

SYNT SYNTEL INC

SYPR SYPRIS SOLUTIONS INC

SYRG SYNERGYRESOURCESCORP

SYRX SYSOREX GLOBAL HOLDINGS CORP

SYT SYNGENTA AG

SYUT SYNUTRA INTL INC

SYV SPDR MFS SYSTEMATIC VALUE -

SYX SYSTEMAX INC

SYY SYSCO CORP

SZC CUSHING RENAISSANCE FD

SZK PROSHARES ULTRASH CSMR GOODS

SZMK SIZMEK INC

SZO PWRSH DB CRUDE OILSH

SZYM SOLAZYME INC

T AT&T INC

TA TRAVELCENTERS OF AMERICA LLC

TAC TRANSALTA CORP

TACT TRANSACT TECH INC

TAGS TEUCRIUM AGRICULTURAL FUND

TAHO TAHOE liESOURCES INC.
TAI . TRANSAMERICA INCM SHRS INC

TAIT . TAITRON COMPONENTS INC

TAI TAL INTERNATIONAL GRP INC

TAM TAMINCO CORP

TAN GUGGENHEIM SOLAR ETF

TANN TRAVELCENTERS OF AMERICA 8.25%NT 1/15/28

TAO Guggenheim China Real Estate ETF
TAOM TAOMEE HOLDINGSLTD
TAP MOLSON COORS BREWING CO

TAP/A MOLSON COORSBREWINGCO
TARO TARO PHARMACEUTICAL INDS LTD



AS . ASMAN METALSLTD

SR SERINTERNATIONALINC

TAST CARROLS RESTAURANT GR INC.

TAT TRANSATLANTIC PETROLEUM LTD

TATT TAT TECHNOLOGIESLTD

TAX JTH HOLDING INC (A) D/B/A LIBERTY TAX SE

TAXI MEDALLIONFINANCIAL CORP

TAYC TAYLORCAPITAL GROUP INC

TAYCO TAYLOR CAPITAL GROUP INC.
TAYCP TAYC CAPITAL TRUSTI

TAYD TAYLORDEVICESINC

TBAR RBSGOLDTRENDPILOTETNS

TBBK BANCORP BANK (THE)
TBF PROSHARESSHORT20+YRTREA

TBI TRUE BLUE INC
TBIO TRANSGENOMIC INC

TBNK TERRITORIAL BANCORP INC

TBPH THERAVANCE BIOPHARMA INC

TBT PROSH ULT SH LEH 20 PLUS TYS

TBX PROSHARESSHORT7-10 YEAR TREASURY
TBZ PROSHARES ULTRASHORT 3-7 YEAR TREASURY

TC THOMPSON CREEK METALS CO INC

TC/PRT THOMPSONCREEKMETALSCO UNITS5/15/15
TCAP TRIANGLECAPITAL CORP

TCB TCF FINANCIAL CORP

TCB/PRB TCFFINANCIAL CORP

TCB/PRC TCF FINANCIAL CORPORATION

TCB/WS TCF FINANCIAL CORP

TCBI . TEXASCAPITAL BANCSHARES

TCBIL TEXASCAPITAL BANCSHARES 6.5%9/21/42
TCBIP TEXAS CAPITAL BANCSHARES.INC.

TCBlW TEXASCAPBANCHSARESINC
TCBK TRICO BANCSHARES

TCt - TRIANGLECAPITAL CORP7% NTS3/15/19

TCCA TRIANGLECAPITAL CORP 6.375%NT 12/15/22

TCCO TECHNICAL COMM CORP

TCFC COMMUNITY FINALCIAL CORPORATION (THE)

TCHI RBS CHINA TRENDPILOT EXCHANGE TRADED NT

TCl TRANSCONTINENTAL RLTY INVT

TCK TECK RESOURCES LIMITED

TCO TAUBMAN CTRSINC
TCO/PRJ TAUBMAN CENTERS INC.6.50% (J) ,

TCO/PRK TAUBMAN CENTERS INC.6.25%(K)
TCP TC PIPELINESLP

TCPC TCPCAPITALCORP

TCRD THLCREDITINC

TCS THECONTAINERSTOREGROUP INC

TCX TUCOWSINC (A)
TD - TORONTODOMINION BANK.

TDA TELEPHONE& DATASYS5.875%NTS12/1/61

TDC TERADATACORP

TDD db-X TRACKERS 2010 TARGET DATE FUND

TDE TELEPHONE& DATA SYSTEMS INC

TDF TEMPLETONDRAGONFD INC

TDG TRANSDIGMGROUP INC

TDH db-X TRACKERS 2020 TARGETDATEFUND



TDI TELEPHONE AND DATA SYSINC

TDIV FT ETFVI FT NASDAQ,TECH DIV

TDJ TELEPHØNE & DATA SYSTEMS 7% 3/15/60
TDN db-X TRACKERS 2030 TARGETDATEFUND

TDS TELEPHONE & DATA SYSINC DEL NEW

TDTF FLEXSHARESIBOXXS-YR TRGTDURATION TIPS

TDTT FLEXSHARESIBOXX 3-YR TRGT DURATION TIPS

TDV db-X TRACKERS2040 TARGET DATE FUND

TDW TIDEWATERINC

TDX db-X TRACKERS IN TARGETDATEFUND

TDY TELEDYNE TECHNOLOGIES INC

TE TECO ENERGYINC

TEAR TearLab Corp
TECD TECH DATA CORP

TECH TECHNE CORP

TECL DIREX DLY TECH BULL 3X SHARES

TECS DIREX DLY TECH BEAR 3X SHARES

TECU TECUMSEH PRODUCTS CO

TEDU TARENA INTERNATIONAL INC

TEF TELEFONICA SA

TEG INTEGRYS ENERGY GROUP INC

TEI TEMPLETON EMG MKT INCM FD

TEL TECONNECTIVITYLTD
TELK TELIKINC

TEN TENNECO INC

TENZ PIMCO 7-15 YEAR U.S.TREA INDEX ETF

TEO TELECOM ARGENTINA S.A.
TEP TALLGRASS ENERGY PARTNERS LP

TER TERADYNE INC

TESO TESCO CORPORATION

TESS TESSCO TECHNOLOGIES

TEU BOXSHIPSINC

TEU/PRC BOX SHIPSINC 9% PFDSERC

TEVA TEVA PHARMACEUTICAL INDS LTD

TEX TEREX CORP NEW

TFG FIXED GOLDMAN SACHSNT 11-16.75%10/1/37

TFl SPDR NUVEEN BARCLAYS MUNI BOND ETF

TFLO ISHARES TREASURY FLOATING RATE BOND

TFM FRESHMARKETINC (THE)
TFSL TFS FINANCIAL CORP

TFX TELEFLEX INC

TG TREDEGARCORP

TGA TRANSGLOBEENERGYCORP

TGB TASEKOMINES LTD

TGC TENGASCOINC

TGD TIMMINS GOLD CORP

TGE TGC INDUSTRIES INC'

TGEN TECOGEN INC

TGH TEXTAINER GROUP HLDGS LTD

TGI TRIUMPH GROUP INC

TGLS TECNOGLASS INC

TGP TEEKAY LNGPARTNERS L.P.
TGR iSharesTarget Date Ret Income ETF
TGS TRANSPORTADORADEGASDEL

TGT TARGETCORPORATION

TGTX TG THERAPEUTICS INC



THC TENETHEALTHCARE CORP

THD iShares MSCIThailand Capped ETF

THFF FIRST FINANCIAL CP (IND)

THG HANOVERINSGROUPINC
THGA HANOVER INSURANCE GRP6.35%DEB 3/30/53

THHY MARKETVECTORS TREASURY-HEDGED HIGHYLD

THl TIM HORTONSINC.
THLD THRESHOLDPHARMA INC

THM INTERNATIONAL TOWER HLLL(VilNES NEW

THO THOR INDUSTRIESINC .

THOR THORATEC CORPORATION

THR THERMON GROUP HOLDINGSINC

THRD TF FINANCIAL CORP

THRK SPDR RUSSELL 3000 ETF

THRM GENTHERMINC

THRX THERAVANCE INC

THS TREEHOUSE FOODS INC

THST TRUETT-HURST INC.(A)

THTI THT Heat Transfer Tech inc.
TI TELECOM ITALIA S P A

TI/A TELECOM ITALIA

TIBX TIBCOSOFTWAREINC
TICC TICC CAPITAL CORP

TIF TIFFANY & CO NEW

TIGR TIGERLOGIC CORP

TIK TEL INSTRUMENT ELECTRONICS N
TILE INTERFACE INC

TILT FLEXSHARESMORNINGSTARUS MRKT FACTORS

TIME TIME INC

TINY HARRIS& HARRISGROUP INC

TIP iSharesTIPS Bond ETF

TIPT TIPTREEFINANCIAL INC (A)
TIPX SPDRBARCLAYS1-10 YEARTIPSETF

TIPZ PIMCO BROAD U.S.TIPS ETF

TIS ORCHIDS PAPER PRODUCTS CO

TISA TOP IMAGE SYSTEMS LTD

TISI TEAM INC

TITN TITAN MACHINERY INC

TIVO TIVO INC
TJX TJX COMPANIES INC

TK TEEKAYCORPORATION

TKC TURKCELL ILETIS1MHIZMETLERI NEW

TKF TURKISHINVT FUND INC

TKMR TEKMIRA PHARMCEUTICALS CORP

TKR TIMKEN CO

TKR/WI TIMKEN COW/l
TLF TANDY LEATHER FACTORY INC

TLH iShares 10-20 Year Treasury Bond ETF

TLI LMP CORPLOAN ED INC

TLK PTTELEKOMUNIKASIINDONESIA

TLL PROSHULTRA SHRTTELECOM

TLLP TESOROLOGISTICSLP

TLM . TALISMAN ENERGYINC

TLMR TALMER BANCORPINC CLA

TLO SPDR BARClÄŸSLONG TERM TREA ETF

TLOG TETRALOGIC PHARMACEUTICALS CORPORATION



TLP TRANSMONTAIGNE PARTNERS

TLR TIMBERLINE RESOURCES CORP

TLT iShares 20+ Year Treasury Bond ETF
TLTD FLEXSHMRNGST DEV MKT EX US FACT

TLTE FLEXSH MRNGST EMG MKT FACT TILT

TLYS TILLYS INC

TM TOYOTA MOTOR CORP

TMF DIREX DAILY20 PLUS YRTR BULL 3X (AXTWE
TMH TEAM HEALTHHLDGSINC

TMHC TAYLOR MORRISONHOME CORP

TMK TORCHMARK CORP

TMK/PRB TORCHMARK CAP

TMO THERMO FISHER SCIENTIFIC INC

TMP TOMPKINS FINANCIAL CORPORATION

TMST/WI TIMKENSTEEL CORP W/l
TMUS T-MOBILE US INC

TMV DIREXDAILY 20 PLUS YR TR BEAR 3X (AXTWE
TNA DIREX DLY SMALL CAP BULL 3X

TNAV TELENAV INC

TNC TENNANT CO

TNDM TANDEM DIABETES CARE INC.
TNDQ RBS NASDAQ100 TRENDPILOT ETN

TNET TRINETGROUPINC
TNGO TANGOE INC

TNH TERRA NITROGEN CO LP

TNK TEEKAY TANKERS LTD

TNP TSAKOS ENERGY NAVIGATION LTD

TNP/PRB TSAKOSENERGY NAVIGATION LTD 8.00%(B)
TNP/PRC TSAKOSENERGY NAVIGATION 8.875% PFD C

TNXP TONIX PHARMACEUTICALS HOLDINGS

TOF TOFUTTI BRANDS INC

TOK iShares MSCI KLD 400 Social ETF

TOL TOLLBROS INC

TOLZ PROSH DJ BROOKFIELD GLOBAL INFRA ETF

TOO TEEKAY OFFSHORE PRTNRS L.P.
TOO/PRA TEEKAY OFFSHORE PARTNERS 7.25% PFD SR A
TOPS . TOP SHIPS INC

TORM TOR MINERALS INTL INC NEW

TOT TOTAL SA

TOTS DIREXION DAILY TOTAL MARKET BEAR 1X SH

TOUR TUNIU CORPORATION

TOWN TOWNE BANK (VA)
TOWR TOWER INTERNATIONAL INC

TPC TUTOR PERINI CORP

TPH TRI POINTE HOMES INC

TPI TIANYlN PHARMACEUTICAL CO

TPL TEXAS PAC LAND TR

TPLM TRIANGLE PETROLEUM CORP (DEL)
TPRE THIRD POINT REINSURANCE LTD

TPS PROSHARES ULTRASHORT TIPS

TPVG TRIPLEPOINT VENTURE GROWTH BDC CORP

TPX TEMPUR SEALYINTERNATIONALINC

TPZ TORTOISEPWR& ENERGYINFRA

TQNT TRIQUINT SEMICONDUCTOR

TQQQ PROSHARESULTRAPRO QQQ
TR TOOTSIEROLLINDS INC



TRAK DEALERTRACK TECHS INC

TRC TEJONRANCHCOMPANY

TRC/WS TEJON RANCH CO 8/31/18
TRCB TWO RIVER BANCORP

TRCH TORCHLIGHTENERGY RESOURCES INC

TREC TRECORA RES

TREE TREE.COM,INC.
TREX TREX COMPANY INC

TRF TEMPLETON RUSSIA AND EASTEUR

TRGP TARGARESOURCESCORP
TRGT TARGACEPT INC

TRI THOMSON REUTERS CORP

TRIB TRINITYBIOTECHPLC

TRIP TRIPADVISOR INC

TRIV TRIVASCULAR TECHNOLOGIES, INC

TRK SPEEDWAY MOTORSPORTS INC

TRLA TRULIA INC

TRMB TRIMBLE NAV LTD LTD

TRMK TRUSTMARK CORP

TRMR TREMORVIDEO INC

TRN TRINITY INDUSTRIES INC

TRND RBS US LG CAP TRND PT EXTR NT 12/7/40
TRNM RBS USMID CAP TRENDPILOT 1/25/41

TRNO TERRENO REALTY CORP

TRNO/PRA TERRENO REALTY CORPORATION7.75 % (A)
TRNS TRANSCAT INC

TRNX TORNIERNV

TROV TROVAGENE INC NEW

TROVU TROVAGENE 1NC.
TROVW TROVAGENE INC

TROW T ROWE PRICE GROUP INC

TROX TRONOXLTD

TRP TRANSCANADACORPHLDGCO

TRQ TURQUOISE HILL RESOURCES LTD

TRR TRC COS INC

TRS TRIMASCORPORATION

TRSK VELOCITYSHARES TAIL RISK HEDGED LRGCAP

TRST TRUSTCO BK CORP NY

TRT TRIOTECH INTERNATIONAL

TRV TRAVELERS COS INC (THE)

TRVN TREVENAINC
TRW TRW AUTOMOTIVE HLDGS CORP

TRX TANZANIAN ROYALTY EXPLORATION CORP

TRXC TRANSENTERIX INC

TS TENARIS SA

TSBK TIMBERLAND BANCORP INC

TSC TRISTATECAPITAL HOLDINGS INC

TSCO TRACTOR SUPPLYCO

TSE TRINSEO S.A.
TSEM TOWER SEMICONDUCTOR LTD

TSI TCW STRATEGICINCOME FD INC

TSL TRINA SOLAR LIMITED

TSLA TESLAMOTORSINC

TSLF THL CREDIT SENIOR LOAN FD

TSLX TPG SPECIALTY LENDINGINC

TSM TAIWAN SEMICONDUCTOR MFG CO



TSN TYSON FOODS INC

TSO TESORO CORPORATION

TSPT TRANSCEPT PHARMACEUTICALS INC

TSRA TESSERA TECHNOLOGIES INC

TSRE TRADE STREET RESIDENTIAL INC

TSRI TSRINC

TSRO TESARO INC

TSS TOTAL SYSSVCINC

TST THESTREET INC

TSU TIM PARTICIPACOES S A

TSYS TELECOMMUNICATIONS SYSINC

TTC TOROCO

TTEC TELETECH HOLDINGS INC

TTEK TETRA TECH INC

TTF THAI FD
TTFS TRIMTABSFLOATSHRINK ETF

TTGT TECHTARGET INC

TTHI TRANSITION THERAPEUTICS INC

TTI TETRA TECH INC DELAWARE

TTM TATA MOTORSLTD
TTMI TTM TECHNOLOGIES INC

TTP TORTOISE PIPELINE & ENERGY FD INC

TTPH TETRAPHASEPHARMACEUTICALSINC

TTS TILE SHOP HOLDINGS INC

TTT PROSHARESULTRAPRO SHORT20+ YEARTREA

TTWO TAKETWO INTERACTIVE SOFTWARE
TU TELUS CORPORATION

TUES TUESDAY MORNING CORP

TUMI TUMI HOLDINGS INC

TUP TUPPERWARE BRANDS CORP

TUR iSharesMSCI Turkey ETF
TUZ PIMCO 1-3 YRU.S.TR IDX FD ETF

TV GRUPO TELEVISAS A

TVC TENNESSEE VALLEYAUTHORITY

TVE TENNESSEEVALLEY AUTHORITY BD$ A 5/1/29
TVIX VELOCITYSHAPsESDAILY2X VIXSHORTTERM

TVIZ VELOCITYSHARES DAILY2X VIX MED TERM ETN
TW TOWERS WATSON & CO

TWC TIME WARNER CABLE INC (NEW)
TWER TOWERSTREAM CORPORATION

TWGP TOWER GROUP INTERNATIONAL LTD

TWI TITAN INTL INC

TWIN TWIN DISC INC

TWM PROSHARESULTRASH2000

TWMC TRANSWORLD ENTERTAINMENT

TWN TAIWAN FUND INC

TWO TWO HARRORS INVESTMENT CORP

TWOK SPDR RUSSELL.2000 ETF

TWOU 2U INC

TWQ; PROSHULTRASHRT RUSSELL3000 NEW
TWTC TWTELECOM INC

TWTI RBSOILTRENDPILOTEXCHANGE TRADEDNOTES

TWTR TWITTERINC

TWX TIME WARNERINC NEW

TX TERNIUM SA

TXI . TEXASINDUSTRIES INC



TXMD TherapeuticsMD LNC
TXN TEXASINSTRUMENTSINC

TXRH TEXAS ROADHOUSE INC

TXT TEXTRONINC
TXTR TEXTUliA CORP

TY ,TRICONTINENTALCORP
TY/PR TRI CONTINENTALCORP
TYBS DIREXION DLY20 PLUS YR TR BEAR 1X SHS

TYC TYCOINTL LTDNEW

TYD DIREX DAILY 7-10 YRTREABULL 3X (AXSVTN

TYG TORTOISE ENERGYINFRA

TYG/PRB TORTOISEENERGY 4.375% PFDB 12/31/27
TYG/PRC TORTOISE ENERGYINFRASTRUTURE PFDSERC

TYL TYLER TECHNOLOGIES INC

TYNS DIREXION DLY 7-10 YEAR TREA BEAR 1X SHS

TYO DIREXDAILY7-10 YRTREA BR3X (AXSVTN)

TYPE MONOTYPEIMAGING

TZA DIREXION DLY SMALL CAP BEAR 3X

TZD iSharesTarget Date 2010 ETF

TZE iSharesTarget Date 2015 ETF

TZF BEAR STEARNSDEPOSITOR INC

TZG ISharesTarget Date 2020 ETF
TZl iShares Target Date 2025 ETF

TZL iSharesTarget Date 2030 ETF

TZO iSharesTarget Date 2035 ETF
TZOO TRAVELZOO INC

TZV iShares Target Date 2040 ETF

TZW iSharesTarget Date 2045 ETF

TZY ishares Target Date 2050 ETF

UA UNDER ARMOUR INC

UACL UNIVERSAL TRUCKLOAD SVCS INC

UAE ISHARESMSCI UAE CAPPEDETF

UAG E-TRACS UBS BLOOMBG CMCI AG

UAL UNITED CONTINENTAL HOLDINGS INC

UAM UNIVERSAL AMERICAN CORP NEW

UAMY U SANTIMONY CORP

UAN CVRPARTNERS LP

UBA URSTADT BIDDLE PPTYS INC

UBC E-TR UBSBLMBGCMCI LIVSTK

UBCP UNITED BANCORP INC OH

UBFO UNITED SECURITY BANKSHARES

UBG E-TR UBSBLMBGCMCI GOLD

UBIC UBIC INC.
UBM E-TR UBSBLMBGCMCI IND MET

UBN E-TR UBS BLMBG CMCI ENERGY

UBNK UNITEDFINANCIALBANCORPINC NEW

UBNT UBlQUITI NETWORKS,INC

UBOH UNITED BANCSHARES INC (OH)
UBP URSTADTBIDDLEPPTYSINC

UBP/PRD URSTADT BIDDLE PPTYS INC

UBP/PRF URSTADT BIDDLE PROPERTIES INC 7.125% (F)
UBR PROSHARESULTRA MSCI BRAZIL CAPPED

UBS UBS AG NEW

UBS/PRD UBS PREFERRED FDG TR IV

UBSH UNION BANKSHARESCORPORATION
UBSI UNITED BANKSHARESINC WV



UBT PROSHARESULTRA 20 PLUS YRTR

UCBA UNITED COMMUNITY BANCORP

UCBI UNITED COMMUNITY BANKS INC
UCC PROSHARES ULTRA CONSUMER SV

UCD PROSHSULTRA DJ-UBS COMMOD

UCFC UNITED COMMUNITY FINL CORP

UCI E-TRACS UBS BLOOMBERG CMCI

UCO PROSHSULTRA DJ-UBS CRUD OIL

UCP UCP INCORPORATED

UCTT ULTRA CLEANHOLDINGS,INC.
UDF UNITED DEVELOPMENTFUNDING IV

UDN PWR SH DB US$ IND BEAR FD

UDNT POWERSHARES DB 3X SHORT US DOLLAR INDEX

UDOW PROSHARESULTRAPRO DOW30

UDR UDR INC

UEC URANIUM ENERGY CORP

UEIC UNIVERSAL ELECTRONICS INC

UEPS NET 1 UEPS TECHNOLOGIES

UFCS UNITED FIRE GROUP INC

UFI UNIFI INC

UFPI UNIVERSAL FOREST PRODUCTS

UFPT UFP TECHNOLOGIES INC

UFS DOMTAR INC (NEW)

UG UNITED GUARDIAN INC

UGA UNITEDSTATESGASOLINEFUND

UGAZ VELOCITYSHARES 3X LONG NATURAL GAS

UGE PROSHARES ULTRA CONSUMER GOODS

UGI UGI CORP NEW

UGL PROSHARES ULTRA GOLD

UGLD VLCTY SHS 3X LG GLD ETN LNK S&P GSCI GLD

UGP ULTRAPARPARTICIPACOES SA

UHAL AMERCO

UHN UNITED STATES DIESEL HEATING OILFD

UHS UNIVERSALHEALTHSVRINC

UHT UNIVERSAL HLTH RLTY INCM

UlHC UNITED INSURANCE HLDGS CORP

UIL UIL HOLDING CORP

UINF PROSH ULTRAPRO 10 YEAR TIPS/TSYSPREAD

UIS UNISYS CORP

UJB PROSHARESULTRA HIGHYIELD

UKF PROSHARESULTRA RUSL 1000 GR

UKK PROSHARESULTRA RUSL2000 GRW

UKW PROSHARESULTRA RUSL MDCP GR

UL UNILEVER PLCNEW

ULBI ULTRALIFE CORPORATION

ULE PROSHARES ULTRA EURO

ULST SPDR SSGAULTRA SHORT TERM BOND ETF

ULTA ULTA SALON,COSM&FRAG INC

ULTI ULTIMATE SOFTWARE GROUP INC

ULTR ULTRAPETROL (BAHAMAS) LTD

UMBF . UMB FINANCIAL CORP

UMC UNITED MICROELECTRONICSNEW

UMDD PROSHARES ULTRAPROMIDCAP400

UMH UMH PROPERTIES INC

UMH/PRA UMH PROPERTIES INC 8.25% PFD SER A

UMPQ UMPQUA HLDGSCORP



UMX PROSHARESULTRA MSCIMEXICO CAPPED IMI

UN UNILEVER NV NEW

UNAM UNICO AMER CORP

UNB UNION BANKSHARES INC

UNE UNIFIRST CORP

UNFl UNITED NATURAL FOODS INC

UNG UNITED STATES NATGASFUND

UNH UNITEDHEALTH GROUP INC

UNIS ONILIFECORP

UNL UNITEDSTATES12 MONTH NAT GAS

UNM UNUM GROUP.

UNP UNION PACIFIC CORP

UNS UNS ENERGY CORP

UNT UNIT CORP

UNTD UNITED ONLINE INC.

UNTK UNITEK GLOBAL SERVICES INC.
UNTY UNITY BANCORP INC

UNXL UNI-PIXEL INC

UPI UROPLASTY INC

UPIP UNWIRED PLANET INC

UPL ULTRAPETROLEUM CORP

UPRO PROSHARESULTRAPRO S&P 500
UPS UNITED PARCEL SVC INC

UPV PROSHARES ULTRA FTSE EUROPE

UPW PROSHARESULTRAUTILITIES

UQM UQM TECHNOLOGIES INC

URA GLOBAL X URANIUM ETF

URBN URBAN OUTFITTERS INC

URE PROSHARES ULTRA REAL EST

URG UR-ENERGY INC

URI UNITED RENTALS INC

URR MARKETVECTORSDBLELNGETN

URRE URANIUM RESOURCES INC NEW

URS URSCORP NEW

URTH ishares MSCIWorld ETF

URTY PROSHARES ULTRAPRO RUSSELL2000

URZ URANERZ ENERGY CORP

USA LIBERTY ALL STAR EQU FD

USAC USA COMPRESSION PARTNERS LP

USAG UNITED STATES AGRICULTURAL FUND

USAK USATRUCKINC
USAP UNIVERSAL STAINLESS & ALLOY

USAT USATECHNOLOGIES INC

USATP USATECHNOLOGIESINC
USB USBANCORP NEW

USB/PRA U.S.BANCORPDEL

USB/PRH U.S.BANCORP

USB/PRM U.S.BANCORP DELDEPSHS1/1000TH PFDF

USB/PRN USBANCORPDELDEPSHREP 1/1000TH PFDG
USB/PRO USBANCORP DEP SHS 1/1000TH PFD SER H

USBi UNITEDSECURITY BANCSHRS INC.

USCI UNITEDSTATESCOMMODITY INDEXFUND

USCR U SCONCRETE INC

USD PROSHARESULTRA SEMICONDU

USDU WISDOMTREE BLOOMBERGU.S.DOLLARBULLISH

USEG US ENERGY CORP WY



USFR WISDOMTREE BLOOMBERG FLOATNG RATE TRSRY

USG USG CORP

USL UNITEDSTATES12 MO OIL FUND

USLM US LIME & MINERALS

USLV VLCTY SHS3X LG SLVR LNKS&P GSCI SLVER

USM US CELLULARCORP

USMD USMD HOLDINGSINC.

USMI UNITED STATESMETALSINDEX FUND

USMO USA MOBILITY INC

USMV iShares MSCI USA Minimum Volatility ETF
USNA HEALTH SCIENCES INC

USO UNITED STATES OIL FUND

USPH US PHYSICAL THERAPY INC

UST PROSHARES ULTRA 7-10 YR TR.

USTR UNITED STATIONERS INC

USU USEC INC

USV E-TRACS UBS BLMBG CMCI SIL

UTEK ULTRATECH INC

UTF COHEN & STEERS INFRASTRUCTURE FD

UTG REAVESUTILITY INC TR

UTHR UNITED THERAPEUTICS CORP

UTI UNIVERSAL TECHNICAL INSTIT

UTlW UTIWORLDWIDE INC

UTL UNITIL CORP

UTLT DBX-TRACKERS REGULATED UTILITIES FUND

UTMD UTAH MEDICAL PRODUCTS INC

UTSI UTSTARCOM HOLDINGS CORP

UTX UNITED TECHNOLOGIES CORP

UTX/PRA UNITED TECHNOLOGIES CORP

UUP PWR SHDB US $ IND BOLLFD
UUPT POWERSHARES DB 3X LONG US DOLLAR INDEX

UUU UNIVERSAL SECURITY INSTRINC

UUUU ENERGYFUELS INC

UVE UNIVERSAL INSURANCE HOLDINGS

UVG PROSHARESULTRARUSL 1000 VL
UVSP UNIVEST CORP OF PA

UVT PROSHARES ULTRA RUSL2000 VAL

UVU PROSHARES ULTRA RUSL MDCP VL

UVV UNIVERSAL CORPVA

UVXY PROSH ULTRA VIX SHORT-TERM FUTURES ETF

UWC PROSHULTRA RUSSELL 3000
UWM PROSHARES ULTRA RUS 2000

UWN NEVADA GOLD & CASINOS INC

UWTI VELOCITYSHARES3X LONGCRUDE

UXI PROSHARES ULTRA INDUSTRI

UXJ . PROSHARES ULTRA MSCI PACIFIC EX-JAPAN

UYG PROSHARES ULTRA FINANCIALS

UYM PROSHARES ULTRA BASIC MATERI

UZA UNITED STATESCELLULAR CP 6.95% 6/15/60
V VISA INC.
VAC MARRIOTTVACATIONSWORLDWIDE CORP

VAL VALSPARCORP

VALE VALES.A.
VALE/P COMPANHIA VALEDO RIO DOCE PREF

VALU VALUEUNE INC
VAR VARIAN MEDICALSYSTEMSINC



VASC VASCULAR SOLUTIONSINC
VAW VANGUARDMATERIALS ETF

VB VANGUARD SMALL CAP ETF

VBF BENEFITINTEREST INVESCOBD FD

VBFC VILLAGE BANK & TRUSTFINANCIAL CP

VBK VANGUARD SML-CAP GRWTHETF
VBR VANGUARD SMCAP VALUEETF

VC VISTEONCORPORATION

VCF DELAWARE INV COLORADO MUNI INC FD INC

VCIT VANGUARD INTERMEDIATE-TERM CORP BOND ETF

VCLT VANGUARD LONG-TERM CORPORATE BOND

VCO VINA CONCHA YTOROSA

VCR VANGUARD CONSUMERDISETF

VCRA VOCERA COMMUNICATIONS INC
VCSH VANGUARD SHORT-TERM CORPORATE BOND ETF

VCV INVESCO CALIF VALUE MUN INCOME TR

VCYT VERACYTE INC

VDC VANGUARD CONSUMERS STPLES ETF

VDE VANGUARD ENERGY ETF

VDSI VASCO DATA SECURITY INTL INC

VE VEOLIAENVIRONNEMENT

VEA VANGUARD FTSE DEVELOPED MARKETS ETF

VECO VEECO INSTRUMENTS INC

VEEV VEEVA SYSTEMS INC

VEGA ADVISORSHARES STARGLOBAL BUY-WRITE ETF

VEGI iSharesMSCI Global Agriculture Produce

VEL/PRE VIRGINIA EL& PWR 5.00PFD

VET VERMILION ENERGY INC

VEU VANGUARD FTSEALL-WRD EX-US

VFC VF CORP

VFH VANGUARD FINANCIALS ETF

VFL DELAWAREINVMT NATLMUNI INCM FD

VG VONAGEHOLDINGSCORP
VGGL VIGGLEINC

VGl VIRTUS GLOBAL MULTI-SECTOR INCOME FD

VGIT VANGUARD INTÉRMEDIATE-TERMGOV BOND ETF

VGK VANGUARD FTSE EUROPE ETF

VGLT VANGUARD LONG-TERM GOVERNMENT BOND ETF

VGM BENEFITINTERESTINVESCOINVTGRADEMUNI
VGR VECTOR GROUP LTD

VGSH VANGUARD SHRT-TERM GOVERNMENTBD

VGT VANGUARD INFO TECHETF

VGZ VISTA GOLD CORP NEW

VHC VIRNETX HOLDINGCORP

VHl VALHI INC NEW

VHT VANGUARD HEALTHCARE ETF

VIA VIACOM INC NEW CL A

VIAB VIACOM INC

VIAS Viasystems Group Inc
VICL VICAL INC

VICR VICOR CORP

VIDE VIDEODISPLAYCORP

VIDI VIDENTINTERNATIONALEQ.UITYFUND

VIEW VIEWTRAN GROUP INC

VIG VANGARD DIVNDAPPRECIATIONETF

Vil . VICON INDS INC



VilX VELOCITYSHARES VIX SHORT TERM ETN

VilZ VELOCITYSHARES VIX MEDIUM TERM ETN

VIMC VIMICRO INT'L CORP

VIOG VANGUARD S&PSM-CP 600 GR

VIOO VANGUARD S&PSMALL-CAP 600 ETF

VIOV VANGUARD S&P Slui-CP 600 VAL

VIP VIMPELCOM LTD

VIPS VIPSHOP HOLDINGS LTD
VIRC VIRCOMANUFACTURING CORPORATION

VIS VANGUARD INDUSTRIAL ETF

VISN VISIONCHINAMEDIA INC

VITC VITACOST.COM INC

VIV Telefonica Brasil S.A.
VIVO MERIDIAN BIOSCIENCE INC

VIXH FIRST TRUST CBOE S&P 500 VIX TAIL HEDGE

VIXM PROSHARES VIX MID-TERM FUTURES ETF

VIXY PROSHARESVIX SHORT-TERM FUTURES ETF

VJET VOXEUET AG

VKl INVESCO ADVANTAGEMUNICIPAL INCOME TR ll

VKQ BENEFIT INTEREST INVESCO MUNI TR

VLCCF KNIGHTSBRIDGE TANKERS LTD

VLGEA VILLAGE SUPER MKT INC

VLO VALERO ENERGY CORP

VLP VALEROENERGYPARTNERSLP

VLRS CONTROLADORA VUELA CO DEAVIACION S.A.B
VLT BENEFIT INTEREST INVESCO Hl INCOME TR ll

VLTC VOLTARI CORPORATION

VLU SPDRS&P 1500 VALUE TILT ETF

VLUE ISHARES MSCI USÁVALUE FACTOR ETF

VLY VALLEY NATL BANCORP

VLY/WS VALLEY NATL BANCORP

VLYWW VALLEY NATIONAL BANCORP

VMBS VANGUARD MORTGAGE-BACKED SECURITIES ETF

VMC VULCAN MATERIALS CO

VMEM VIOLIN MEMORY INC

VMI VALMONT INDS INC

VMM DEL INV MINN MUN INC FD 11INC

VMO BENEFIT INTEREST INVESCO MUNI OPPTY TR

VMW VMWARE INC

VNCE VINCEHOLDING CORP

VNDA VANDA PHARMACEUTICALS INC

VNET 21VIANET GROUP INC

VNM MARKETVECTORS VIETNAM ETF

VNO VORNADO REALTY TRUST

VNO/PRG VORNADO REALTY TRUST

VNO/PRI VORNADO REALTY TRUST

VNO/PRJ VORNADO REALTY TRUST 6.875% (J)

VNO/PRK VORNADO REALTY TRUST 5.75% (K)

VNO/PRL VORNADO REALTYTRUST 5.40%(L)

VNOD VORNADO REALTYL P

VNOM VIPER ENERGY PARTNERS LP

VNQ VANGUARD REITETF

VNQl VANGUARD GLOBALEX-U.S.REALESTATEETF
VNR VANGUARD NATURAL RESOURCES LLC

VNRAP . VANGUARD NATURAL RES 7.875% (A)

VNRBP VANGUARD NATURALRESOURCES LLC7.625% (B



VNTV VANTIV INC

VO VANGUARD MID-CAP ETF
VOC VOC ENERGY TRUST

VOD VODAFONE GROUP PLC

VOE VANGUARD MID CAP VALUEETF
VOLC VOLCANO CORPORATION

VONE VANGUARDRUSSELL1000 ETF

VONG VANGUARD RUSSELL 1000 GROWTH ETF

VONV VANGUARD RUSSELL1000 VALUE ETF

VOO VANGUARDS&P500 ETF

VOOG VANGUARDS&P500 GROWTH ETF

VOOV VANGUARD S&P500 VALUE ETF

VOT VANGUARD MID CAP GROWTH ETF

VOX VANGUARD TELESVCS ETF

VOXX VOXX INTL CORP

VOYA VOYAFINANCIAL INC

VPCO VAPORCORP

VPFG VIEWPOINT FIN GROUP

VPG VISHAYPRECISION GROUP INC

VPL VANGUARD FTSE PACIFIC ETF
VPRT VISTAPRINT NV

VPU VANGUARD UTILITIES ETF

VPV BENEFIT INTERESTINVESCO PA VAL MUNI INC

VQT BARCLAYS ETN+ S&P VEQTOR ETN

VR VAUDUS HOLDINGS LTD

VRA VERA BRADLEY INC

VRD SPDR NUV S&PVRDO MUNI BD ETF

VRML VERMILLION INC

VRNG VRINGO INC

VRNGW VRINGO INC

VRNS VARONISSYSTEMS INC

VRNT VERINTSYSTEMSINC
VRP POWERSHARESVARIABLE RATE PREFERRED PORT

VRS VERSOPAPER CORP

VRSK VERISKANALYTICS INC

VRSN VERISIGNINC
VRTA VESTIN REALTY MORTGAGE I INC

VRTB VESTIN REALTY MORTGAGE Il

VRTS VIRTUS INVESTMENT PRTNRSINC

VRTU VIRTUSA CORP

VRTV/WI VERITIVCORPW/l
VRTX VERTEX PHARMACEUTICALS

VRX VALEANTPHARMACEUTICALS INTLINC CDA

VSAR VERSARTISINC

VSAT VIASAT INC

VSB,. VANTAGESOUTH BANCSHARES INC
VSCI VISIONSCIENCES lNC

VSCP . VIRTUALSCOPICS INC

VSEC VSECORP

VSH VISHAY INTERTECHNOLOGY INC

VS1 VITAMIN SHOPPEINC

VSPY DIREXION S&P 500 RCVOLATILITY RESPSHS

VSR . VERSARINC

VSS VG FTSEALL-WR EX.US SM CP

VSTM VERASTEMINC

VT VANGUARD TOTAL WRLD STKETF



VTA BENEFITINTEREST INVESCO DYNAMIC CRED OP

VTG VANTAGE DRILLING COMPANY

VTHR VANGUARD RUSSELL3000 ETF

VTI VANGUARD TOTAL STOCK MARKETETF

VTIP VANGUARD SHORT-TERM INFPROTECTSEC INDX

VTL VITAL THERAPIES,INC

VTN BENEFITINT INVESCOTR INV GRDNY MUNIS
VTNR VERTEXENERGYINC

VTR VENTAS INC

VTRB VENTAS REALTYVENTAS5.45%NTS 3/15/43
VTSS VITESSE SEMICOND CORP

VTUS VENTRUS BIOSCIENCES,INC
VTV VANGUARD VALUE ETF

VTWG VANGUARD RUSSELL 2000 GROWTH ETF

VTWO VANGUARD RUSSELL 2000 ETF

VTWV VANGUARD RUSSELL 2000 VALUE ETF

VUG VANGUARD GROWTH ETF

VUSE VIDENT CORE US EQUITY ETF

VV VANGUARD LARGE-CAP ETF

VVC VECTREN CORP

VVI VIAD CORP NEW

VVR INVESCO SENIOR INCOME TRUST

VVTV VALUEVISION MEDIA INC

VVUS VIVUS INC

VWO VANGUARD FTSE EMERGING MARKETS ETF

VWOB VANGUARD EMERGING MARKETSGOV BOND ETF

VXF VANGUARD EXTENDED MARKET ETF

VXUS VANGUARD TOTAL INTERNATIONAL STOCK ETF

VXX IPATH S&P VIX SH-TM FT ETN 01/30/19
VXZ IPATH S&P500 VIX MD-TM FT

VYFC VALLEY FINLCORP

VYM VANGUARDHIGH DIV YlELD

VZ VERIZON COMMUNICATIONS INC

VZA VERIZON COMMUNICATIONS 5.9%NTS 2/15/54
WAB WABTEC

WABC . WESTAMERICA BANCORP

WAC WALTER INVT MGMT CORP

WAFD WASHINGTON FEDERAL INC

WAFDW WASHINGTON FEDERAL INC

WAG WALGREEN CO

WAGE WAGEWORKS INC

WAIR WESCOAIRCRAFT HOLDINGS INC

WAL WESTERN ALLIANCE BANCORP (DEL)

WASH WASHINGTONTR BANCORPINC
WAT WATERS CORP

WATT ENERGOUS CORPORATION

WAVX WAVE SYSTEMS CORP

WAYN WAYNE SAVINGS BANCSHARES INC

WB WElBO.CORPORATION

WBAI 500.COM LTD .

WBB WESTBURYBANCORPINC
WBC WABCOHOLDINGS INC

WBK WESTPACBANKINGCORP
WBKC WOLVERINEBANCORPINC

WBMD WEBMD HEALTHCORP

WBS WEBSTER FIN CORP WATERBURY



WBS/PRE WEBSTER FINLCP DEPSH 1/1000TH 6.4%PFD

wBS/WS WEBSTER FINL CORP WATERBURY 11/21/18
WCC WESCO INTERNATIONAL INC

WCG WELLCARE HEALTHPLANSINC

WCIC WCl COMMUNITIES INC

WCN WASTE CONNECTIONS INC

WD WALKER& DUNLOPINC

WDAY WORKDAYINC

WDC WESTERNDIGITALCORP
WDFC WD 40 CO

WDIV SPDR S&P GLOBAL DIVIDEND ETF
WDR WADDELL & REED FINANCIAL INC

WDTI WT MANAGED FUTURES

WEA WESTERN ASSETPREMIER BD FD

WEAT TEUCRIUM WHEAT FÜND

WEBK WELLESLEY BANCORP INC
WEC WISCONSINENERGY CORP

WEET IPATH PURE BETAGRAINS ETN 4/18/41
WEN WENDY'S COMPANY

WERN WERNER ENTRPS INC

WES WESTERN GAS PARTNERS, LP

WETF WISDOM TREE INVESTMENTSINC

WEX WEX INC

WEYS WEYCO GRP INC

WF WOORI FINANCEHLDGSCOLTD
WFBI WASHINGTONFIRST BANKSH INC.
WFC WELLS FARGO & CO NEW

WFC/PRJ WELLSFARGO & CO

WFC/PRL WELLS FARGO& CO7.5%PFD CLA SERL

wFC/PRN WELLS FARGO& COMPANY (A) SR N
WFC/PRO WELLS FARGO 1/1000TH DEP SH CL A SER O

WFC/PRP WELLSFARGO& COMPANY(P)

WFC/PRQ WELLSFARGO& COMPANY (A) SRQ.
WFC/PRR WELLS FARGO & CO 6.625%(A) SERR

WFC/WS WELLSFARGO & CO NEW
WFD WESTFIELD FINANCIAL INC

WFM WHOLE FOODS MARKET INC

WFT WEATHERFORD INTERNATIONAL PLC (IRELAND)

WG WILLBROSGROUPINC (DEL)
WGA WELLS GARDNER ELECTRSCORP

WGL WGL HLDGS INC HLDGCO

WGO WINNEBAGO INDSINC

WGP WESTERNGASEQUITYPARTNERSLP

WH WSPHOLDINGSLTD
WHF WHITEHORSE FINANCE INC

WHFBL WHlTEHORSÉFIN INC 6.50%SRNT 7/31/20
WHG WESTWOOD HLDGS GROUP INC

WHLR WHEELERRËALESTATE INVESTMENT TRUST INC

WHLRP. WHEELER REAL ESTATE INVESTMÉNT TRUST (B)
wHLRW WHEELERREALESTATEINV TRUST 4/29/19
WHR . WHIRLPOOLCORP

WHX WHITING USA TRUST I

WHZ WHITING USATRUST11
WIA WESTERNASSETCLAYMOREINFL-LK

WIBC WILSHIRE BANCORP INC

WIFI BOINGO WIRELESSINC



WILC G.WILLI FOOD INTL LTD

WILN WI LAN INC.
WIN WINDSTREAM HOLDINGS INC

WINA WINMARK CORP

WIP SPDRDB INTLGOV INF-PROT BD
WIRE ENCORE WIRE CORP

WIT WIPRO LTD

WITE ETFSWHITE METALS BASKET TRUST

WIW WESTNASSET/CLAYMOREINFLKOPP&lNC

WIX WIX.COM LTD.
WLB WESTMORELAND COAL CO

WLBPZ WESTMORELAND COAL CO

WLDN WILLDAN GROUP INC

WLFC WILLIS LEASE FINANCIAL CORP

WLH WILLIAM LYON HOMES

WLK WESTLAKE CHEMICAL CORP

WLL WHITING PETROLEUM CORP

WLP WELLPOINT INC

WLRHU WL ROSS HOLDING CORP.

WLT WALTERENERGYINC

WM WASTE MANAGEMENT INC

WMAR WESTMARINE INC

WMB WILLIAMS COS INC

WMC WESTERNASSETMORTGAGECAPITAL CORP

WMCR WILSHIREMICRO-CAP ETF

WMGl WRIGHT MEDICAL GROUP INC

WMGlZ WRIGHT MEDICAL GROUP INC.
WMK WEIS MKTS INC

WMT WAL MART STORES INC

WMW ELEMENTS ETN-MRNSTR WD MOAT FCTR

WNC WABASH NATL CORP

WNR WESTERNREFINING,INC
WNRL WESTERN REFINING LOGISTICS LP

WNS WNS HOLDINGSLTD

WOOD ISHGLOBAL TIMBER & FORESTRYETF
WOOF VCA INC

WOR WORTHINGTONINDS INC

WPC W.P.CAREY INC REIT

WPCS WPCS INTERNATIONAL INC

WPG WASHINGTON PRIME GROUP INC

WPP WAUSAU PAPERCORP

WPPGY WPP PLC

WPRT WESTPORT INNOVATIONS INC

WPS iShares International Dev Property .
WPT WORLD POINTTERMINALS LP

WPX WPX ENERGY INC

WPZ WILLIAMS PARTNERS LTD

WR WESTAR ENERGYINC

WRB W.R BERKLEY CORP

WRB/PRB W.R.BERKLEY CP 5.625%DEBS 4/30/53
WRD WEINGARTEN REALTY INVESTORS

WRE WASHINGTON REALESTATEINVT
WREI . WILSHlREUSREIT

WRES WARREN RESOURCES INC

WRI WEINGARTENREALTYINVESTORS

WRI/PRF WEINGARTENREALTY



WRLD WORLDACCEPTANCECORP

WRN WESTERNCOPPER & GOLD CORP .

WRT WINTHROP REALTY TR 7.75%NT8/1S/22

WSBC WESBANCO INC

WSBF WATERSTONEFINANCIALINC

WSCI WSI INDUSTRIES INC

WSFS WSFSFINANCIAL CORP

WSFSL WSFSFINANCIALCORP6.25%9/1/19
WSH WILLIS GROUP HOLDINGS PUBLIC LTD

WSM WILLIAMS SONOMA INC

WSO WATSCO INC

WSO/B WATSCOINC (B)

WSR WHITESTONE REIT

WST WEST PHARMACEUTICAL SVCS INC

WSTC WEST CORPORATION

WSTG WAYSIDE TECH GROUP INC

WSTL WESTELL TECH INC

WTBA WEST BANCORPORATION

WTFC WINTRUST FINLCORP

WTFCW WINTRUST FINANCIAL CORPORATION 12/19/18
WTI W&T OFFSHORE INC

WTM WHITE MOUNTAINS GRP BERMUDA

WTR AQUA AMERICA INC

WTS WATTS WATER TECHNOLOGIES INC

WTSL WET SEAL INC (THE)
WTT WIRELESS TELECOMM GRPINC

WTW WEIGHT WATCHERS INTL INC NEW

WU WESTERN UNION CO (THE)

WUBA 58.COMINCORPORATED
WVFC WVS FINANCIAL CORP

WVVI WILLAMETTE VALLEYVINEYARDS

WWAV WHITEWAVE FOODSCO

WWD WOODWARD INC

WWE WORLD WRESTLINGENTMNT INC

WWW WOLVERINE WORLD WIDE INC

WWWW WEB.COM GROUP INC

WX WUXI PHARMATECH CAYMAN INC

WY WEYERHAEUSER CO

WY/PRA WEYERHAEUSER COMPANY 6.375% (A) 12/1/24
WYN WYNDHAM WORLDWIDE CORP

WYNN WYNN RESORTSLTD
WYY WIDEPOINT CORPORATION

X UNITEDSTATESSTEELCORP

XAA AMERICANMUNI INCOME PTFL

XAR SPDRS&PAEROSPACE&DEFENSEETF

XBI SPDRSERTR S&PBIOTECH

XBKS XENITH BANKSHARESINC
XCO EXCO RESOURCES INC

XCRA XCERRACORPORATION

XEC CIMAREX ENERGYCO

XEL XCELENERGYINCORPORATED

XES SPDR SER TR S&P OIL& GAS EQUIP SVC

XGTI XGTECHNOLOGYINC

XGTlW XGTECHNOLOGY,INC

XHB SPDRSERTR S&P HOMEBUILDERS

XHE SPDR S&P HEALTH CARE EQUIPMENT ETF



XHS SPDRS&P HEALTH CARE SERVICES ETF

XIN XINYUAN REAL ESTATE CO LTD

XIV VELOCITYSHARES DAILYINVERSEVIX SHORTT

XKE CORP BKD TR CTFS LEHMAN ABS

XL XL GROUP PLC(IRELAND)

XLB SPDRFD MATERIALS SELECTSECT

XLE SPDR FD ENERGY

XLF SPDR FD FINANCIAL

XLG GUGGENHEIM RUSSELL TOP 50 MEGA CAP ETF

XLI INDUSTRIAL SELECTSECTOR SPDR

XLK SPDRFDTECHNOLOGY

XLNX XILINX INC

XLP CONSUMER STAPLES SELECT SECTOR SPDR

XLRN ACCELERON PHARMA INC

XLS EXELIS INC

XLU SPDR FD UTILITIES

XLV HEALTHCARE SELECTSECTOR SPDRFUND

XLY SELECT SCTRSPDR FD CONS DISCR

XME SPDR SERTR S&P METALS & MINLNG

XMLV POWERSHARE S&P MIDCAP LOW VOLATILITY PTF

XMPT MARKETVECTORS CEF MUNICIPAL INCOME ETF

XNCR XENCOR INC

XNET XUNLEILIMITED

XNPT XENOPORTINC

XNY CHINA XINIYA FASHION LTD

XOM EXXONMOBIL CORP

XOMA. XOMA CORPORATION

XON INTREXON CORP

XONE EXONECOMPANY(THE)
XOOM XOOM CORPORATION

XOP SPDRSERTR S&P OIL& GAS EXP & PROD

XOVR SPDRBOFA MER CROSSOVER CORP BOND ETF

XOXO XO GROUP INC

XPH SPDR SERTR S&P PHARMACEUTICAL

XPL SOLITARIO EXPL& ROYALTY CORP

XPLR XPLORETECHNOLOGESCORP

XPO XPO LOGISTICS INC

XPP PROSHARES ULTRA FTSECHINA 25

XRA EXETERRESOURCESCORP

XRAY DENTSPLY INTL INC NEW

XRM XERIUM TECHNOLOGIESINC

XRS TAL EDUCATIONGROUP

XRSC XRSCORPORATION

XRT SPDRS&PRETAIL

XRX XEROX CORP

XSD SPDR SERTR S&P SEMICONDUCTOR

XSLV POWERSHARESS&PSMCAP LOWVOLATILITYPTF

XSW SPDR S&P SOFTWARE & SERVICES ETF

XTL SPDR S&PTELECOM ETF

XTLB XTLBIOPHARMACEUTICALS LIMITED

XTN SPDRS&PTRANSPORTATIONETF

XUE XUEDA EDUCATIONGROUP

XVG CORPBKDTR CTFSLEHMAN ABS

XVIX UBS ETACS LONG SHORTVIX 11/30/2040

XVZ IPATHS&P500 DYNAMICVIX ETN

XWES WORLD ENERGYSOLTNSINC



XXIA IX1A
XXil 22ND CENTURY GROUP INC.
XXV iPath Inverse S&P500 VIXShort-TermFut

XYL XYLEMINC
Y ALLEGMANYCORP

YANG ÖlSEXIONDAILYFTSGCHiNABEARNX
YAO GuggéríbeirnChina AleCapETF
YCL PROSHARESULTRAYEN

YCS PROSHARES ULTRASHORT YEN
YDIV (NTL MULTEASSETDIV INCOMEINOEXFUND
YDKN YADKIN FiNANOALCORPORATION

VELP YELP0NCORPORATED

YGE YlNOLI GREEN ENERGY HLOG CO

YHOO YAHOONNC
YlNN DIREXION DAILY FTSECHINABULLŠX
YMU YØRKVILLEHIGHINCOMEINFRAST(tUCTURE MLP

YMLP YORKVILLEHIGHINCOMEMLP

YNDX YANDEX N.Va(A)

YOD YOU ONDEMAND HOLDINGSINC i
YOKU YOUKUTUDOUINC
YONG YONGYE INTERNATIONAL, INC

YORW YORK WATER COMPANY (THE)

YPF YPE SOClODAD ANONIMA

YPRO ADVISORSHARES YiELDPRO ETF

YRCW YRCWORLDWIDEINC

YUM YUM BRANDS INC

YUME YUMEINC
YXI PROSHARESSHORT FTSE CHINA 254

YY YY INC

YYY YlELDSHARES HIGH INCOM ETF

YZC YANZHOU COAL MININGCO LTD

Z ZILLOW INC(A)

ZA ZUCAN FASHION LTD

ZAGG ZAGG INC

ZAZA ZAZA ENERGYCORP

ZB/PRA ZIONS BANCORPORATION

ZB/PRF ZIONSBANCORPORATION

28/PRG ZIONSBANCORPORATION (G)

ZB/PRH ZIONS BANCORPORATION DEP SH 1/40TH PFD H

ZBB ZBB ENERGY CORPORATION
ZBK ZIONS BANCORPORATION 6.95% NiTS9/15/28

ZBRA ZEBRATECH CORP
ZEN ZENDESK INC

ZEP ZEPINC
ZEUS OíYMPICSTEELINC

ZF ZWEIG FUND INC NEW

lfC ZAISFINANCIALCORP
ZEGN ZAFGENINC

ZGNX ZOGENIX INC

ZHNE ZHONE TECH INC

ZINC HORSEHEAD HLDG CORP

ZION ZIONS BANCORP
ZIONW ZIONS SANCORP 5/22/2020

ZIONZ ZIONSBANCORPORATION

ZIOP ZIOPHARM ONCOLOGY INC

ZIPR ZIPREALTYlNC



ZIV VELOCITYSHARESDAILY INVERSE VIX MEDIUM

ZIXl ZiX CORPORATION

ZLCS ZAUCUSINC

LTQ ZELTIQAESTHETICS INC

ZMH ZIMMER HOLDINGSINC

ZMLP DIREXION ZACKS MLP HIGH INCOME SHARES

ZN ZION OIL AND GAS INC

ZNGA ZYNGA INC

ZNH CHINA SOUTHERN AIRLINE CO

ZOES ZOE'SKITCHEN INC

ZOOM ZOOMTECHNOLOGIES INC

ZPIN ZHAOPINLTD

ZQK O.UlKSILVERINC
ZROZ PIMCO 25+ YEARZERO COUPONIUS TREA ETF
ZSL PROSHARES ULTRASHORT SILVER NEW
ZSPH ZS PHARMA, INC

ZTR ZWEIG TOTAL RETURN FD INC NEW
ZTS ZOETISINC .

ZU ZUULY INC (A).

ZUMZ ZUMIEZINC
ZX CHINA ZENIX AUTO INTERNATIONAL LTD

TRUE . TRUECAR INC


