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June 26, 2014

Via Federal Express

Mr. Christopher Grobbel
Securities and Exchange Commission
Division of Trading and Markets
100 F Street, N.E.
Mail Stop 6628
Washington, DC 20549-0001

Re: BATS Y-Exchange, Inc.
Form 1 Amendment

Dear Christopher:

On behalf of BATS Y-Exchange, Inc. ("BYX" or the "Exchange"), and in connection with the BYX Form 1 that is
on file with the Securities and Exchange Commission ("Commission"), enclosed please find one original and
two copies of the Execution Page to Form 1 as well as the following exhibits:

• Exhibit A (updated to reflect the Exchange's Certificate of Incorporation and Bylaw information in
accordance with SEC Rule 6a-2(d)(3));

• Exhibit B (updated to reflect location of the Exchange's current rulebook and information
circulars in accordance with SEC Rule 6a-2(d)(3));

• Exhibit C (updated to reflect list of Directors and Committee Members);

• Exhibit D (updated to provide financial statements for the latest fiscal year for each subsidiary or
affiliate of the Exchange);

• Exhibit I (updated to provide audited financial statements for the latest fiscal year for the
Exchange);

• Exhibit J (updated to reflect any changes in names, titles, positions or term commencement
dates and types of business of Officers and Directors);

• Exhibit K (updated to reflect Exchange ownership details);

• Exhibit M (updated to provide a list of firms currently approved as members or other users of the
Exchange);

• Exhibit N (updated to provide all securities listed on the exchange, securities admitted to
unlisted privileges, exempt securities and all other securities traded on the Exchange);

This amendment is filed in accordance with SEC Rule 6a-2 and is intended to replace Exhibits A, B, C, D, I, J,
K, M and N currently on file with the Commission. Please do not hesitate to contact me if you have any
questions or require anything further.

Sincerely,

Anders Franzon
VP, Associate General Counsel

Enclosures

TEL. 913-815-7000 FAX. 913-815-7119 | 8050 MARSHALL DR., SUITE 120 | LENEXA, KS 66214 | BATSTRADING.COM



RECENED
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Page 1 }}g 30 * WASHINGTON, D.C.20549 (MM/DD/YY) USEExecution ONLY

APPIgg. TION FOR, AND AMENDMENTS TO APPLICATION gg/gg/14
SEI@»IREGISTRATION AS A NATIONAL SECURITIES EXCHANGEOR EXEMPTION FROM REGISTRATION PURSUANT TO

SECTION 5 OF THE EXCHANGE ACT

WARNING: Failure to keep this form current and to file accurate supplementary information on a timely basis, or the
failure to keep accurate books and records or otherwise to comply with the provisions of law applying to the conduct of the
applicant would violate the federal securities laws and may result in disciplinary, administrative or criminal action.

INTENTIONAL MISSTATEMENTS OR OMISSIONS OF FACTS
MAY CONSTITUTE CRIMINAL VIOLATIONS

O APPLICATION O AMENDMENT

1. State the name of the applicant: BATS Y-Exchange, Inc.

2. Provide the applicant's primary street address (Do not use a P.O.Box):
8050 Marshall Dr., Suite 120
Lenexa, Kansas 66214

3. Provide the applicant's mailing address (if different):

4. Provide the business telephone and facsimile number:
(913)815-7000 (913)815-7119

(Telephone) (Facsimile)

5. Provide the name, title and telephone number of acontact employee:
Eric Swanson General Counsel, BATS Y-Exchange, Inc. (212)378-8520

(Name) (Title) (Telephone Number)

6. Provide the name and address of counsel for the applicant:
Eric Swanson
17 State Street
New York, NY 10005

7. Provide the date that applicant's fiscal year ends: December 31

8. Indicate legal status of the applicant: _X__ Corporation Sole Partnership _ Partnership
_ Limited Liability Company _ Other (specify):

If other than a sole proprietor, indicate the date and place where applicant obtained its legal status (e.g. state
where incorporated, place where partnership agreement was filed or where applicant entity was formed):
(a) Date (MM/DD/YY): 7/30/09 (b) State/Country of formation: Delaware/United States of America
(c) Statute under which applicant was organized: General Corporation Law of the State of Delaware

EXECUTION:

The applicant consents that service of any civil action brought by, or notice of any proceeding before, the Securities and
Exchange Commission in connection with the applicant's activities may be given by registered or certified mail or
confirmed telegram to the applicant's contact employee at the main address, or mailing address if different, given in Items 2
and 3. The undersigned, being first duly sworn, deposes and says that he/she has executed this form on behalf of, and with
the authority of, said applicant. The undersigned and applicant represent that the information and statement contained
herein, including exhibits, schedules, or other documents attached hereto, and other information filed herewith, all of which
are made a part hereof, are current, true and complete.

Date: 06/26/14 BATS Y-Exchange, Inc.

By: And s ra oAn P Atssociate Gen 1Counsel
(Signature) (Pri tedyame and

Subscribed and sworn before me this 06 day of Ítmo , I't by
(Month) (Year) (Notary Pu

My Commission expires $$•%•$0| County of JohnGOD State of ANR$ _
This page must always be completed in full with original, manual signature and notarization.

Affix notary stainp or seal where applicable.

.p Pop TERESA LAFFOONS 6 NOTARYPUBLIC
STATE OF KANSAS

STAT NSAS MyApp. Exp. OS•etl•AOle



BATS Y-Exchange Form 1 Registration Statement: Exhibit A

Exhibit A

Exhibit Request:

A copy of the constitution, articles of incorporation or association with all

subsequent amendments, and of existing by-laws or corresponding rules or instruments,
whatever the name, of the applicant.

Response:

BATS Y-Exchange, Inc. ("BATS YX" or the "Exchange") is registered as a national
securities exchange pursuant to Section 6(a) of the Securities Exchange Act of 1934. The
following materials required by this Exhibit A are available on the "Regulation" page of the
Exchange's public website ( http://www.batstrading.com/regulation):

1. Certificate of Incorporation of BATS Y-Exchange, Inc.

2. Amended and Restated By-Laws of BATS Y-Exchange, Inc.
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BATS Y-Exchange Form 1 Registration Statement: Exhibit B

Exhibit B

Exhibit Request:

A copy of all written rulings, settled practices having the effect of rules, and
interpretations of the Governing Board or other committee of the applicant in respect of
any provisions of the constitution, by-laws, rules, or trading practices of the applicant
which are not included in Exhibit A.

Response:

1. The Rules of BATS Y-Exchange, Inc. are available at

http://www.batstrading.com/regulation. Rule filings and circulars are also
available at this location. These documents are updated frequently and are

accurate as of the respective dates on each document.
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BATS Y-Exchange Form 1 Registration Statement: Exhibit C

Exhibit C

Exhibit Request:

For each subsidiary or affiliate of the applicant, and for any entity with whom the
applicant has a contractual or other agreement relating to the operation of an electronic
trading system to be used to effect transactions on the exchange ("System"), provide the
following information:

1. Name and address of organization.

2. Form of organization (e.g.,association, corporation, partnership, etc.).

3. Name of state and statute citation under which organized. Date of

incorporation in present form.

4. Brief description of nature and extent of affiliation.

5. Brief description of business or functions. Description should include
responsibilities with respect to operation of the System and/or execution,
reporting, clearance, or settlement of transactions in connection with
operation of the System.

6. A copy of the constitution.

7. A copy of the articles of incorporation or association including all
amendments.

8. A copy of existing by-laws or corresponding rules or instruments.

9. The name and title of the present officers, governors, members of all
standing committees or persons performing similar functions.

10. An indication of whether such business or organization ceased to be associated

with the applicant during the previous year, and a brief statement of the
reasons for termination of the association.

Response: Please see below responses for the following entities:

A. BATS Global Markets, Inc.

1. Name: BATS Global Markets, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on August 22, 2013.
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BATS Y-Exchange Form 1 Registration Statement: Exhibit C

4. Brief description of nature and extent of affiliation: BAT S Global Markets, Inc.
owns 100% of the outstanding common stock of BATS Global Markets Holdings,
Inc., which is the Exchange's 100% owner.

5. Brief description of business or functions: BAT S Global Markets, Inc. is the
ultimate parent company through which the ultimate owners of the Exchange
indirectly hold their ownership interest in the Exchange and its affiliates.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors
• Joe Ratterman

• David Cummings
• Michael Richter
• Alan Freudenstein

• Jose Marques
• John McCarthy
• John Comerford

• Daniel Keegan
• Bina Kalola
• Paul Atkins
• Robert Jones
• Brett Redfearn

• Christopher Mitchell
• Jamil Nazarali
• Darren Cohen

Current Officers

• Joe Ratterman (CEO)
• William O'Brien (President)
• Chris Isaacson (Executive Vice President, Chief Information Officer)
• Bryan Harkins (Executive Vice President, Head of U.S.Markets)
• Eric Swanson (Executive Vice President, General Counsel, Secretary)
• Mark Hemsley (Executive Vice President)
• Brian N. Schell (Executive Vice President, Chief Financial Officer,

Treasurer)
• Tami Schademann (Executive Vice President)

Compensation Committee
• Michael Richter
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BATS Y-Exchange Form 1 Registration Statement: Exhibit C

• Jose Marques
• Bina Kalola

• Daniel Keegan

Audit Committee

• Michael Richter
• John Comerford

• Alan Freudenstein

Nominating and Corporate Governance Committee

• John McCarthy

• David Cummings
• Alan Freudenstein

Technology Advisory Committee
• John Comerford

• Daniel Keegan

• John McCarthy

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

B. BATS Global Markets Holdings, Inc.

1. Name: BATS Global Markets Holdings, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on June 29, 2007.

4. Brief description of nature and extent of affiliation: BAT S Global Markets
Holdings, Inc. is the Exchange's 100% owner.

5. Brief description of business orfunctions: BATS Global Markets Holdings, Inc.
is an intermediate holding company.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:
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BATS Y-Exchange Form 1 Registration Statement: Exhibit C

Current Directors
• Joe Ratterman

• William O'Brien

Current Officers

• Joe Ratterman (Chief Executive Officer)
• William O'Brien (President)

• Eric Swanson (Secretary)
• Brian N. Schell (Treasurer)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

C. Direct Edge Holdings LLC

1. Name: Direct Edge Holdings LLC
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Limited Liability Company

3. Name of state, statute under which organized and date of incorporation: Formed
in Delaware under Section 201 of the Limited Liability Company Act of the State
of Delaware on June 5,2007.

4. Brief description of nature and extent of affiliation: BAT S Global Markets, Inc.,
the Exchange's ultimate parent, owns 100% of the outstanding common stock of
Direct Edge Holdings LLC.

5. Brief description of business or functions: Direct Edge Boldings LLC is an
intermediate holding company.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors

• None

Current Officers

• Joe Ratterman (Chief Executive Officer)

• William O'Brien (President)
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BATS Y-Exchange Form 1 Registration Statement: Exhibit C

• Eric Swanson (General Counsel, Secretary)

• Brian N. Schell (Chief Financial Officer, Treasurer)

10. Indication ofwhether such business or organization ceased to be associated with

the applicant during previous year: Not applicable.

D. Direct Edge, Inc.

1. Name: Direct Edge, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation

3. Name of state, statute under which organized and date of incorporation: Formed
in Delaware the General Corporation Law of the State of Delaware on July 22,
2010.

4. Brief description of nature and extent of affiliation: Direct Edge Inc. is an indirect
wholly-owned subsidiary of BATS Global Markets, Inc., the Exchange's ultimate
parent.

5. Brief description of business or functions: Direct Edge Inc. is an intermediate
holding company. Direct Edge Inc. is the sole shareholder of EDGA Exchange,
Inc. and EDGX Exchange, Inc.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
• Joe Ratterman
• William O'Brien

Current Officers

• Joe Ratterman (Chief Executive Officer)

• William O'Brien (President)
• Eric Swanson (Secretary)

• Brian N. Schell (Chief Financial Officer)

• Chris Isaacson (Chief Information Officer)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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BATS Y-Exchange Form 1 Registration Statement: Exhibit C

E. BATS Exchange, Inc.

1. Name: BATS Exchange, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on November 1,2007.

4. Brief description of nature and extent of affiliation: BAT S Exchange, Inc. is
wholly-owned by BATS Global Markets Holdings, Inc., which is also the
Exchange's 100% owner.

5. Brief description of business or functions: BAT S Exchange, Inc. operates asa
registered national securities exchange pursuant to Section 6 of the Act.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors

• Joe Ratterman

• James Selway
• Chris Isaacson

• Brett Redfearn

• Peter Wallison
• David Roscoe

• Harry Temkin

• Sandy Kemper
• Scott Wagner
• Chris Concannon

• Jill Sommers
• Adam Nunes

Current Officers

• Joe Ratterman (Chief Executive Officer)

• William O'Brien (President)

• Chris Isaacson (Executive Vice President, Chief Information Officer)

• Bryan Harkins (Executive Vice President, Head of U.S. Markets)
• Tami Schademann (Executive Vice President, Chief Regulatory Officer)
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BATS Y-Exchange Form 1 Registration Statement: Exhibit C

• . Eric Swanson (Executive Vice President, General Counsel, Secretary)

• Brian N. Schell (Executive Vice President, Chief Financial Officer,
Treasurer)

• Phillip Ratterman (Vice President, Core Software Engineering)

• Charles Randy Williams (Senior Vice President, Global Investor Relations
& Communications)

• Tony Barchetto (Senior Vice President, Business Development)
• Jeromee Johnson (Vice President, Options Market Development)

• Anders Franzon (Vice President, Associate General Counsel)

• Joe Bracco (Senior Vice President, Head of Institutional and Strategic
Relations)

• Bryan Christian (Senior Vice President, Head of U.S. Sales)
• Troy Yeazel (Vice President, Operations)

• Jeff Connell (Vice President, Market Oversight)

• Derick Shupe (Vice President, Controller)

• Greg Steinberg (Vice President, Assistant Secretary and Associate General
Counsel

• Aaron Weissenfluh (Vice President, Chief Information Security Officer)

• Eric Crampton (Vice President, Global Head of Software Engineering

• Rodney Burt (Vice President, Infrastructure)

• Kevin Carrai (Vice President, Connectivity & Member Services)
• Jim Gorman (Vice President, Communications)
• Stacie Fleming (Vice President, Communications)

Standing Committees

Compensation Committee
• Peter Wallison

• Sandy Kemper

• Harry Temkin

Audit Committee

• Scott Wagner
• David Roscoe

• Chris Concannon

Regulatory Oversight Committee
• Jill Sommers

• Sandy Kemper
• Peter Wallison

Appeals Committee
• Brett Redfearn

• James Selway

• Scott Wagner
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BATS Y-Exchange Form 1 Registration Statement: Exhibit C

Executive Committee
• Joe Ratterman

• Sandy Kemper
• David Roscoe

• Harry Temkin
• James Selway
• Adam Nunes

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

F. EDGA Exchange, Inc.

1. Name: EDGA Exchange, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation

3. Name ofstate, statute under which organized and date ofincorporation: Formed
in Delaware under the General Corporation Law of the State of Delaware on
March 9,2009.

4. Brief description of nature and extent of affiliation: EDGA Exchange, Inc. is an
indirect wholly-owned subsidiary of BATS Global Markets, Inc., the Exchange's
ultimate parent.

5. Brief description of business or functions: EDGA Exchange, Inc. operates as a
registered national securities exchange pursuant to Section 6 of the Act.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
• Joe Ratterman

• James Selway
• Chris Isaacson
• Brett Redfearn
• Peter Wallison
• David Roscoe

• Harry Temkin
• Sandy Kemper
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BATS Y-Exchange Form 1 Registration Statement: Exhibit C

• Scott Wagner
• Chris Concannon
• Jill Sommers
• Adam Nunes

Current Officers

• Joe Ratterman (Chief Executive Officer)
• William O'Brien (President)
• Chris Isaacson (Executive Vice President, Chief Information Officer)
• Bryan Harkins (Executive Vice President, Head of U.S.Markets)
• Tami Schademann (Executive Vice President, Chief Regulatory Officer)
• Eric Swanson (Executive Vice President, General Counsel, Secretary)
• Brian N. Schell (Executive Vice President, Chief Financial Officer,

Treasurer)

• Phillip Ratterman (Vice President,Core Software Engineering)
• Charles Randy Williams (Senior Vice President, Global Investor Relations

& Communications)
• Tony Barchetto (Senior Vice President, Business Development)
• Jeromee Johnson (Vice President, Options Market Development)
• Anders Franzon (Vice President, Associate General Counsel)
• Joe Bracco (Senior Vice President, Head of Institutional and Strategic

Relations)
• Bryan Christian (Senior Vice President, Head of U.S. Sales)
• Troy Yeazel (Vice President, Operations)
• Jeff Connell (Vice President, Market Oversight)
• Derick Shupe (Vice President, Controller)
• Greg Steinberg (Vice President, Assistant Secretary and Associate General

Counsel

• Aaron Weissenfluh (Vice President, Chief Information Security Officer)
• Eric Crampton (Vice President, Global Head of Software Engineering
• Rodney Burt (Vice President, Infrastructure)
• Kevin Carrai (Vice President, Connectivity & Member Services)
• Jim Gorman (Vice President, Communications)
• Stacie Fleming (Vice President, Communications)

Standing Committees

Compensation Committee
• Peter Wallison

• Sandy Kemper
• Harry Temkin

Audit Committee

• Scott Wagner
• David Roscoe
• . Chris Concannon
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BATS Y-Exchange Form 1 Registration Statement: Exhibit C

Regulatory Oversight Committee
• Jill Sommers

• Sandy Kemper
• Peter Wallison

Appeals Committee
• Brett Redfearn

• James Selway
• Scott Wagner

Executive Committee
• Joe Ratterman

• Sandy Kemper
• David Roscoe

• Harry Temkin
• James Selway
• Adam Nunes

10. Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

G. EDGX Exchange, Inc.

1. Name: EDGX Exchange, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name ofstate, statute under which organized and date ofincorporation: Formed
in Delaware under the General Corporation Law of the State of Delaware on
March 9, 2009.

4. Brief description of nature and extent of affiliation: EDGX Exchange, Inc. is an
indirect wholly-owned subsidiary of BATS Global Markets, Inc., the Exchange's
ultimate parent.

5. Brief description ofbusiness or functions: BDGX Exchange, Inc. operates asa
registerednational securities exchangepursuant to Section 6 of the Act.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:
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BATS Y-Exchange Form 1 Registration Statement: Exhibit C

Current Directors
• Joe Ratterman

• James Selway
• Chris Isaacson
• Brett Redfearn
• Peter Wallison
• David Roscoe

• Harry Temkin
• Sandy Kemper
• Scott Wagner
• Chris Concannon
• Jill Sommers
• Adam Nunes

Current Officers

• Joe Ratterman (Chief Executive Officer)
• William O'Brien (President)
• Chris Isaacson (Executive Vice President, Chief Information Officer)
• Bryan Harkins (Executive Vice President, Head of U.S.Markets)
• Tami Schademann (Executive Vice President, Chief Regulatory Officer)
• Eric Swanson (Executive Vice President, General Counsel, Secretary)
• Brian N. Schell (Executive Vice President, Chief Financial Officer,

Treasurer)
• Phillip Ratterman (Vice President, Core Software Engineering)
• Charles Randy Williams (Senior Vice President, Global Investor Relations

& Communications)
• Tony Barchetto (Senior Vice President, Business Development)
• Jeromee Johnson (Vice President, Options Market Development)
• Anders Franzon (Vice President, Associate General Counsel)
• Joe Bracco (Senior Vice President, Head of Institutional and Strategic

Relations)
• Bryan Christian (Senior Vice President, Head of U.S.Sales)
• Troy Yeazel (Vice President, Operations)
• Jeff Connell (Vice President, Market Oversight)
• Derick Shupe (Vice President, Controller)
• Greg Steinberg (Vice President, Assistant Secretary and Associate General

Counsel

• Aaron Weissenfluh (Vice President, Chief Information Security Officer)
• Eric Crampton (Vice President, Global Head of Software Engineering
• Rodney Burt (Vice President, Infrastructure)
• Kevin Carrai (Vice President, Connectivity & Member Services)
• Jim Gorman (Vice President, Communications)
• Stacie Fleming (Vice President, Communications)
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BATS Y-Exchange Form 1 Registration Statement: Exhibit C

Standing Committees

Compensation Committee
• Peter Wallison

• Sandy Kemper
• Harry Temkin

Audit Committee

• Scott Wagner
• David Roscoe
• Chris Concannon

Regulatory Oversight Committee
• Jill Sommers

• Sandy Kemper
• Peter Wallison

Appeals Committee
• Brett Redfearn

• James Selway
• Scott Wagner

Executive Committee
• Joe Ratterman

• Sandy Kemper
• David Roscoe

• Harry Temkin
• James Selway
• Adam Nunes

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

H. BATS Trading, Inc.

1. Name: BATS Trading, Inc.
Address: 8050 Marshall Dr., Ste.120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on June 16,2005.
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BATS Y-Exchange Form 1 Registration Statement: Exhibit C

4. Brief description of nature and extent of affiliation: BAT S Trading, Inc. is
wholly-owned by BATS Global Markets Holdings, Inc., which is also the
Exchange's 100% owner.

5. Briefdescription of business orfunctions: BATS Trading, Inc. is a broker-dealer

registered as such with the Securities and Exchange Commission and a member of
the Financial Industry Regulatory Authority and other self-regulatory
organizations. BATS Trading, Inc. provides routing of orders from the Exchange
and BATS Y-Exchange, Inc. to other securities exchanges, facilities of securities
exchanges, automated trading systems, electronic communication networks or
other broker-dealers.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors
• Joe Ratterman
• Chris Isaacson
• Tami Schademann

Current Officers

• Chris Isaacson (President)
• Tami Schademann (Chief Compliance Officer, Secretary)
• Brian N. Schell (FINOP, Treasurer)
• Jeromee Johnson (VP, Options)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

I. Direct Edge ECN LLC (d/bla DE Route)

1. Name: Direct EdgeECN LLC (d/b/a DE Route)
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Limited Liability Company

3. Name of state, statute under which organized and date of incorporation: Formed
in Delaware under Section 201 of the Limited Liability Company Act of the State

of Delaware on April 19, 2005.
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4. Brief description of nature and extent of affiliation: DE Route is an indirect
wholly-owned subsidiary of BATS Global Markets, Inc., the Exchange's ultimate
parent.

5. Brief description of business or functions: DE Route is a broker-dealer registered
as such with the Securities and Exchange Commission and a member of the
Financial Industry Regulatory Authority and other self-regulatory organizations.
DE Route provides routing of orders from EDGA Exchange, Inc. and EDGX
Exchange, Inc. to other securities exchanges, facilities of securities exchanges,
automated trading systems, electronic communication networks or other broker-
dealers.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: Seeattached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Officers

• William O'Brien (Chief Executive Officer)

• Brian N. Schell (Chief Financial Officer/FinOp/Treasurer)

• Neil Meislick (Chief Compliance Officer)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

J. Omicron Holdings Corp.

1. Name: Omicron Holdings Corp.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on February 7,2011.

4. Brief description of nature and extent of affiliation: BAT S Global Markets
Holdings, Inc., which is also the Exchange's 100% owner, owns 100% of the

. common stock of Omicron Holdings Corp.

5. Brief description of business or functions: Omicron Holdings Corp. is a
Delaware corporation established to hold Omicron Acquisitions Corp. and
Omicron Intermediate Holdings Corp. potential future operating entities.
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6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
• Joe Ratterman

• Mark Hemsley

Current Officers

• Mark Hemsley (President and Treasurer)

• Eric Swanson (Vice President, Secretary)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

K. Omicron Intermediate Holdings Corp.

1. Name: Omicron Intermediate Holdings Corp.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on February 7, 2011.

4. Brief description of nature and extent of affiliation: Omicron Intermediate
Holdings Corp. is wholly-owned by BATS Global Markets Holdings, Inc., which
is also the Exchange's 100% owner.

5. Brief description of business or functions: Omicron Intermediate Holdings Corp.
is a Delaware corporation established to acquire and potentially operate the assets
of existing operating-companies.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees .

and persons performing similar functions:
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Current Directors
• Joe Ratterman

• Mark Hemsley

Current Officers

• Mark Hemsley (President and Treasurer)
• Eric Swanson (Vice President, Secretary)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

L. Omicron Acquisition Corp.

1. Name: Omicron Acquisition Corp.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on February 7, 2011.

4. Brief description of nature and extent of affiliation: Omicron Acquisition Corp. is
wholly-owned by Omicron Holdings Corp.,which is an affiliate of the Exchange.

5. Brief description of business or functions: Omicron Acquisition Corp. is a
Delaware corporation established to acquire and potentially operate the assets of
existing operating companies.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
• Joe Ratterman

• Mark Hemsley

Current Officers

• Mark Hemsley (President and Treasurer)
• Eric Swanson (Vice President, Secretary)

10. Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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M. BATS Trading Limited

1. Name: BATS Trading Limited
Address: 10 Lower Thames Street, 6th Floor, London, UK EC3R 6AF

2. Form of organization: Private Company Limited by Shares.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in England and Wales under the Companies Act 1985 on March 28,
2008.

4. Brief description of nature and extent of affiliation: BAT S Trading Limited is
wholly-owned by Omicron Acquisition Corp. which is an affiliate of the
Exchange.

5. Brief description of business or functions: BAT S Trading Limited is recognized
as a Recognised Investment Exchange in the United Kingdom under the Financial
Services and Markets Act 2000 ("FSMA"). It operates a platform for trading of

European equity securities.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: Not applicable.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors

• Mark Hemsley
• Adam Eades
• John Woodman

• Anthony Whalley
• William Eldridge
• Naseer Al-Khudairi

• Virginie Saade
• Rebecca Fuller

• Paul Hilgers

Current Officers

• Mark Hemsley (CEO)
• Antonio Amelia (Secretary)
• Jill Griebenow (CFO)
• Adam Eades (Chief Legal and Regulatory Officer)
• Jerry Avenell (Co-Head Sales)
• Alex Dalley (Co-Head Sales)
• Guy Simpkin (Head of Business Development)
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• David Howson (COO)

Standing Committees

Audit, Risk and Compliance Committee

• William Eldridge

• Anthony Whalley
• Rebecca Fuller

Remuneration Committee

• John Woodman

• Anthony Whalley
• Rebecca Fuller

• Naseer Al-Khudairi

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

N. Chi-X Europe Limited

1. Name: Chi-X Europe Limited
Address: 10 Lower Thames Street, 6th Floor, London, UK EC3R 6AF

2. Form of organization: Private Company Limited by Shares.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in England and Wales. It changed its name to Chi-X Europe
Limited on July 2, 2007.

4. Brief description of nature and extent of affiliation: Chi-X Europe Limited is
wholly-owned by BATS Trading Limited which, in turn, is indirectly wholly
owned by BATS Global Markets, Inc.

5. Brief description of business or functions: Chi-X Europe Limited is authorised in
the United Kingdom under the Financial Services and Markets Act 2000
("FSMA"), as an investment firm. Between April 30,2012 and May 20, 2013 it
was a dormant company. Since May 20, 2013, Chi-X Europe Limited operates the
smart order router that is needed for the routing strategies deployed by BATS
Trading Limited

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: Not applicable.
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9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors

• Mark Hemsley
• Adam Eades
• John Woodman

Current Officers

• Mark Hemsley (CEO)
• Antonio Amelia (Secretary)
• Jill Griebenow (CFO)
• Adam Eades (Chief Legal and Regulatory Officer)
• Jerry Avenell (Co-Head Sales)
• Alex Dalley (Co-Head Sales)
• Guy Simpkin (Head of Business Development)
• David Howson (COO)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

O. BATS FX, Inc.

1. Name: BATS FX, Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on September 17,2012.

4. Brief description of nature and extent of affiliation: BAT S FX, Inc. is wholly-
owned by BATS Global Markets Holdings, Inc., which is also the Exchange's
100% owner.

5. Brief description of business orfunctions: BATS FX, Inc. was created to operate
a global foreign exchange market, but remains dormant at this time.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:
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Current Directors
• Joe Ratterman

Current Officers
• None

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

P. Blue Merger Sub Inc.

1. Name: Blue Merger Sub Inc.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on August 22,2013.

4. Brief description of nature and extent of affiliation: As of January 31, 2014, Blue
Merger Sub Inc. ceased to exist.

5. Brief description of business or functions: Not applicable.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions: None.

10. Indication of whether such business or organization ceased to be associated with
the applicant during previous year: On January 31,2014, Blue Merger Sub, Inc.
was merged with and into BATS Global Markets Holdings, Inc. (f/k/a BATS
Global Markets, Inc.),with BATS Global Markets Holdings, Inc. surviving,
resulting in Blue Merger Sub, Inc. ceasing to exist.

Q. Delta Merger Sub LLC

1. Name: Delta Merger Sub LLC
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Limited Liability Company.
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3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on August 22,2013.

4. Brief description of nature and extent of affiliation: As of January 31, 2014, Delta
Merger Sub LLC ceased to exist.

5. Brief description of business or functions: Not applicable.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: Not applicable.

9. Name and title ofpresent officers, governors, membersofstanding committees
and persons performing similar functions: None.

10. Indication ofwhether such business or organization ceased to be associated with

the applicant during previous year: On January 31, 2014, Delta Merger Sub LLC
was merged with and into Direct Edge Holdings LLC, with Direct Edge Holdings
LLC surviving, resulting in Delta Merger Sub LLC ceasing to exist.
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the.caseofnPcisonthatis acompany,corporationor abnitarentity,anyexecudve
officix(as defined underRuin3h-hedeelhe Act) ordhautoro(suchPersonand
inthecase006 PersonGigtisapattetshipor lkalted liability compely, tuty
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stockor thcCospotationownededirectly or indiocdy, of recoat or beneficially,
byeuchPersonandits RelatedPersonsandasto anyother (actualmuitorrehillpy
to theapplicobuhyoroffectof thisAniclu VIRITinsmuyreasonablyhótMiuested
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thisArticleFifth foropsicopershareequatiothefair motet inius of thoseshares,Wduen
totko shallbe givenbylheSécretaryof theCorporotionto thohoklerotholdwaof recordwith
respeeltothetedeemoblesharesni ihoaddressof theholder orholdersof recordappearingon
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of thoseshoresMa sumsuttleientto redeem,suchsharesshallhavebeen(novocablydepositedor
setosWeto paythexademption priceto theholderorholdersof theshnicauponaunenderof
eerilitatestor thoseshares.Wiinennoticeshallbegivenby euStereinsyof íbeCorponillon to
Allholdnis of recordappemint,onthobooksofthe.Colyotation of anyredemptionhythe
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312$111)îîlof ondoi llitecto(&sílolllíavetheyowetta ada(AnotA&o«repeallly
biws o(die Ceiputatiott Th BydiawsofahoCoritotétiotini folgota innoudederregnaladeyr
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Benedof pitector.ymembersof4ogimitteesortheBonniof Direó(óisyndof otherculmnitteesof
ihåperporadongandasex44utiveofikeit andmaytdynioNidcipelfiendonfor RstuberPf646($
Anditr agentaandeniployyeanuddiwo seri nganothtrtolgor4t!«hyattneship,Jol(Wyalituroe
trat of utherci* pristot 140requesta(theO»poedon,incadrenscanikeinoxtouiniextem
peniihtadby Del Varohwi proy(ded,howevdethatdio Corporninaonyfieffthe exteill o(‡ndt
%deninificadonhylndivahelcuatactsviithigdhectors andigntitivg of(igerstand,providd,
further,did theCoipótodonshallnothe.segubed10IndemnKyanypegnaincoanclonwith

guiy proceedlag(orparijharco()(nit(atedhy suchpesadótonyprocç¢dinghystichperson
AgnhisUhtCorponiiknyrità dirceforstoffiches, emplaytetò(inhergentsainha (i)#ch
huíamnuicatiooistíspfeedytogliked tohy madeliylaw,til)the proceedin10W FAuf4dtedNY
ihoiloord RCDitulets of ilmeipotation or(til)*íchindninnifientionaptevidhdhytiig
Corpointiph41)13soladaurethenplysuanttethtpowerascated14die Copperationunderthu
acuera)CorporailonLuw ðfD4wang

(b)|Att!(tat40AfjAGRia'.To the fullestelem naipubiblittibytheGunoralCo4*aiiQ"
Mw ottb¢ RatedDoleeNielail imisinon(hedat thk Q(atifi?alcol luolyondiett(sidopted
oi ne,weliiawanaylethcentenited, sodhoutor attheCorpostioitsháU ehhlytothe

6



Corporationor basiockhoklersfor monutmydrunggeséganybreachoffiateinvythitynsa
dkector.No amtmdWat to orie.puddf thisArticleshall adverselyeffentånyrightr proteciton
o(e directorof thocoqoormionthrit exhtsa tho thneof suchemendmentor repeat with respect

to anyectionsinken,or itutetions,pdor thereto,

¿%(?!!39.11101166%¡!01.011

TILN'ÎtpAction innyho inkenby ihe stockholdersof the Corporniloih whhotuatytoung,
bywrinenconclit neandto theextentprovidedtu die limobyahaCaetal CorporationLowof
Delaware.

-Cl®10t2BLi9JE9Êtil'Ål199R03Rotti,

R}f/Jlefilt Wheneveracomponiseor arronymentlaproposedelweenihe
Corpostion endits cloditorsoranyclassof thoninud/orbetwocathóCorporationud ils
stockhuldersor any classof thomsey toutt urequitablepdsdiot(enykhip thoSinto of
Delawne.may,onthe oppheatleninnsununurywayof theCorporadonorof any credkorer
stockholdertherectoron theapplicationof anyreceivoror teesiversappotatedfenho
Corporationunderocedon?.91ofTido8 of theTielawareCodeoron the applictulonof trustees
indissolutionof of anyreceiverotroccivetatippointed forBioCorpoinfionumferStudonTítJof
Tiik.8 of ihnDeinwaroCóde,onloràmeell»)(ofthecredheisocciosof credkors,and/orofuie
stockhoklersorclassof stockholdenof theCaportitíod,astheenasmaybe,lo hostímmonedin
suchmannorassuchcodri dkeelsJin majortlybi nuiuberrepresentingihme.fouilholettue of
thecreditorsordassof editors, and/orof thestockholdersorclassof stockitoklersof the
Corpgention,asthecaseuaybe,i4tree to anycompromiseorarrangementandto any

��¸_•_theCorportillonasconsequencyofsuokoompronilseorariangemanythosuld

comprometormrangementnodthesaidreorganhatlonshaihårunellonodaythecannloiyhich
thusaidappliciulunhasbeen modsbobindingonal)Ibo creditor.totelessof creditoss,midloron
allihe stockhyldelsorcianofstockhohters,of theCorporntion,asthe casetaay ho,nadthe on
the Corporation.

heitten!±f ams?Juttusemainen

'13%Eftl. Thetorpoiallon reservalhofight tòîtmundthisCultifichtsof

hitorporMion, andtoRannt or topetdanyprouilSionof thoCottiilcate oÌÏncorpomtion.inthe
nignntqprewribedBi thellats bystatt)(d (provided,however;ditaarmymichnoendotakthanne
oftspe.almust befustapprovedby144BoardofDkectors);andnEilejiliconfárcedupon
stoekholdetsla thisCenificateof incorporatioivatograntedsubjectiothisreservation,Foren
longastheCorporationshallcontrol,difcetlyurimikectly,RATSlhchanydnu,,beforeany
mnendmetto of nípealof anyproylatogetthisCortifiesloof hicorputaticeshallbeeffectism
thosechangueshall bonheineti lo thuHoardof DirectorsofílAT3 ßxcholigt; ht ud if that
Borndskåldetermlettheitiosamu mustbefiledwither !Uedwhh andapprovedby the
0ammisdonbefornthechtsges maybeoffeedveinder Section19of theActandther*sand
reginnitonspiomulgated thercunderby theCornaibaionorotherwise,thendheproposenhanhea
totheCortificateof locorporatiminfthisCorporatioonaßnotboclícclivointiliihd whhof

filud wakandapprovedby the Commission,astheensemayher

'l
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maanmannsama.raumuse,
(futsumit to Sw.finns20 anil‡45affho

GenevntCorponillonLm?of(hoN(afrofDelawnre)

BATji Globiil svfolkets,luo.,a corpointionoigonizedando;délingunderandby
yhtue of the proylslonsof theConcial CorporatiónLaw of theStatoof Doinwnic(the "Genotal
Coipontion Law"),

DOTtoHEREBYCEKiMYi

Thatihonameof thiscoipotot(onis BATROlobalMmkeisino, niid shafihincoijiómiion
waroliginally nooipowledpursuentto theGenotal Cogorollon Lawon lune19,2Q07under(ho
namoBATSBohlIngs,ino,

Thatthe Boud ofDieutois htly adoptedicsohition0ptoposing to iguendandiostatothe
Goitificatoof locotpotationof thitootpotatiou, decladna.saktamendmóntandiostatementto be
advisahkandhethebut interosisof this corpomifonandits stockholdom,andnuthodains(ho
appropiinlaufficemof thiscapotation to solicit ihec<>nsentof the stockholdetstheictoit which
teschillon settingAnththe proposedomgridmenhaidruníntementfs aslollows:

RESO.UVED,that iho Certilleatoof incorporationof(his corpoitulonbe antendednad
restniedinJisentholyto tcadasfallows:

Est: Thenoneofibo despointionlaBATSOlohidMarkets,fue.(tfie"Golpointion").
19RLainBEM

RE(END) The kitial regisknedchíce of the Co<pomuonin the stateof Delawntois
1209OrangoSiteet,Wibolaglon,Cointy ofNow Colle,Doktwmo 19801 64166 nomeof its
inithdyogiaturedAgentat that addrossk TheCorporationItust Comptoly,

l'Erna

II_lBN: The pulpen of purpossaöf the Coipontion is to ennage naylawfWnot or
actisily for whleh volpoldious maybe organkd imder the OcnemiØmpointion Law of
Delaware

HQLIKTily

(a) Thetointnienber ofshotosof stock ihat the Corpoinihm shallhave authorityto isstía
le20,000,000shoesofcomuton steekuniingaparvalueof$,01pm shas



klaittalas.tallinnu9mtit*JiranMalba

.ltilfŒ; in additiou to anylintitutions on the hauster of sharesof fboCottinaticais
capitalstockset forth latheßy-Linvaofthe Copomiteit theMiovàng shallapply tothe Miest
extealpeinnitedby lov:

(a)Re§»]!k»?q.Asusedin thisAlildfo lilliT&

(i) The tenu "Poison"aball muuna unturalperson,patine.iship,
colponition, Hmhed liability company,antity gevolument, or polifinal
subdivision,agencyor lastiumentalityof agovenunent;

(li) Theleim "RelatedPeisuus"shal)memtvith tespecttoanyforsont(A)
any"affiliate?of suchPerson(assnobletm is defiacsihi Rulo1264 underthe
tecialties ExchangoAct of1934,nagutended(thÀee))) (B)any otherFeison
whh wh(chsuch thatPersonhasanyagreement,suongement.ot understanding
(whetheror notht writing) to nel tegelhorfor tho pmposeof acquhhig,Volítth
holdingof disposíngof shutes of thoviiplialstockof 0%odolpointion (provkledno
Pomonshall be doenied a Relatedl'oison pmauentto thisohmac(B) cololy asa
resuB of such Potsnifs behogor hocinuing a inuty to na Investol Rights

Ayconiini enteredhito by andamongthe Corpointionand the stockholdbts
namedtherciapnJutuíniy1,9008(the"InyonlotRightsAgicoment"))t(C)la the
use of a poison thát laa company,coipomilonet similotunilly,intesecutive
ol110er(asdefinedindet RuloSheundertheAct)oi dhectorof suchPetsouand,
hi the casoof a Poisonihn(h a partactshipor ibnitedflability compimy,any
gencial pmincirmanagingmonibolor mmagerofsuchPerson,osapplicable;(D)
in the casoof any Pasen (hat la a registeredbioker or denfort at jmy been
adadttedto munibuíship60 Go ungonalscendtlesc;<chmigeknownasDATB
Exchange,Ino (im 9kchannoMou)hoi"),anyPcleonthath tissoniMedwith (ho
E;tchangeMember(asdeterminedusingihodolinillonof"persou assoch(tedveith
amemba"as definettundei ocellon3(a)(21)of the Act); (8) in thecasoof a
Penumthutis u natuta(personandExchangoMonthegimybrokeyat dealerthat is
nhoanlachangeMoniberwith whichsuchPoisoulsassochitedy(E)la filecaseof
a auton that la a natmulpoison,any telsflye orspouseof suchForson,är tuy
totMlynof uch spoitsewho has the and homeas suòhPoisonor tyhó laa
ditector orof0cet of theCorporationovanyof its parentset subsidinde4(0)16
thecaseof aPoisoniha! 6 mi executiveolaccr(esdefinedutder Rule364 undet
theAul) or o.dhectoi ofn company,corpomtionorshtillneolithy,suchcompany,
corpostionor entliy,enappl(cable;and(l)) in ihe caseof a Poisonthataa
genomipnttuenmoungingmembueormatingdeofapiuinaishiportimhedliabil(ty
company,auchpatinorshipoelimited))abilitycompany,th applicable;nd

(il) The term "bonofiehålyoivo","ovat bencilefally"or anyderivMive
thereofaballhavethemening set forthin Palo33d-3undet the Act.



(b) &sitattout

(i) Por so lolig at sheCorpouitionshnBnontiol,il cotty or ludine;dy,
ßATSExchangu,ino.,escop(asprovidedittolanso(ii)04Iow

(A)No Peisoni eilhoryloneorIngetherwithitalteinted Persons
inny own,dhectly of indhcody,of recoid or beneficia0y,thates
consthudngmoto thanfatty percent(40%)ofany einesof caplialstockof
thedogoowlton;

(B)NoExchangeMombat,oliber alone oi' together with BsRohded
Persous,mayowli,dheodyor indhcuuy,of letord orbenoficießy,sharca
constitutiogmeiothna twentypercent(20%)of anyclassof capiial stock
of theCo)pola(lon;and

(C)NoPoison,eithei nionnot togetherwithits Relate4Persons,at
any tima may,dkoody,hidheelly or pulsuant to any voting unal,

thantheluvostorRights

Agreement),voteei enuse thovoting of shmesof the captiotstock of the
dolpuntige or filyo any contentor pio;<y viith lospect to shutes
leptenting mott thantwenty percent(70%)of thu volbig powerof the
theninacd andonelandingenpinastockof theCorpoiatten,nos»myany
Petson,edthgratoneor tögótherwith its Relat¢dPoisons,colet luto otty
egiconical, pianor othet agegemeitt (otherduu) tho Ínycatol Rigigy
Agreement)With.Uny othe) lk.tsonychhoralononi logothesvillh its
RelatedPetson, undercliettinghmeesthatwóuktinsidtla flic shbresof
uptial stookof thocorpagaionthatare object tosuchagreement,planci
olltet miangemea(iintboingvotedongly maHerof inatterset anypioxy
relatingtheteto buhigwithheld,wholetha offectofsuchagtetinónt,plan
er other tumngementwouldhe to enableanyPerson,clihet aloneor
togelhorwitti itsRelatedPersons,lo volo,possesathesight to vote or
enenethe vathisof shans of the copiial slook of die Corpomilon ihnt
wouldxupiescitt molothantwentypercent(20%)of saidvoling power,

(ii)Svibjeetto chiuses(iii) and(iv)b'élowl

(A) TheJhuhanousin elauses(i)(A) mut(i)(C) aboveshall not
apply in theMau ofany ohiss of alockiltit doesnot fulve the f iftM by he
teinin to votehi theelectionofinambols of theBóstiof Ditcotontorthe
Colpointion vi og offter mtelemlimi maysequiet the approve)of iho
twidetsof votingsamosof thó Cotpyindon(othatihna midlotsafthetinp,
the jishk,pioloionen et piM4tuofsaid classotaleck)Emid

(B) TheJunitationslaclauses(i)(A)And(i)(C)abovò (exceptwitít
inspect t ExuhangeMenibciaAudtheir RelatedPersons)ni hevesived
by the noordotDhootois édhe Gotpoendenpmanni (o neohition duly
adoptedby the Boattijf Directors, if in conneotiouvríth taking snob
netton iho Boerdof Duestett odoptsa pesolutionstating that A is tha
delembation of weh Bonid thatauchnotknuvill notimpaírthenbilityof

3



DATNlixobimesino.1acauyputit? fímotionsand inspomibißlintasyn

�œ
¨�¼_tegnintlenepfomlguicd

thorounder,thatit is odictwiseluihe hosiinletoentiheCoipolation&s
stockholdeisandBATAExchange,Juon%d that it wffiMot impairthe
fibilky of the UnitedStatesSenautiesned líxchangoCounwission(the
"Comnitudon")to enforcothe Act ind the wies mid rogalatione
promulantedthutuuhdh6andsuch.teschaionshall notheofthedveunfl14
6 liled wAh arid approved by the Comniksio.In making the
doloinihalloneyofolted to la thelitimediatelyineseng sentence,life

�l�_x_mayiniposeon tholoiton la (pealloerndils Rel@e

Petaanssuohconditionsandresidelions thatit mayin its soladícotettoit
deómintoastuyenppropdatea) deshub!cin faiberonto onho ohjandyos
odhe Act and the tulosandragillutioitaplumulgatei lhei �$�Ô_”_niidthe
goycinoacoentATŠExchangeTao.

(Ili)Nolydthstandhigclausus(ii)(A) and(11)(13)abovein dayengevntetos
poison,eithertuonoor togelliotwahitutelated Poison4Wouldownof votónot
thananyof theabovepoteeningolimnationaeuponcensuuntationof ny proposed
sats assippimentor tonaler of the Corpointionacapild stock zuelt sato
assiipmientof tonŠi thalhiot becomooffeedia uutilthe)30aid of Diracidigof
the Có)pointionabell·havedutsalidad,by résohilk>nyihatmichyessensud ite
RelatedPersonsalc not subjectto y applicable'!statuloifdisgitalliinatione
(whhhithemeaningofSectioit3(a)(T9)chho At).

(ív)Nohvkhstandingclauses(B)(A)aiut(ll)(B)abovopnidwilliontglyhig
offeel to name,anyExchantieMembet (hatecGheraloitaor donethatWRit le
ReluwdEntsen soposostoownedhecily01 indhcotty,ofiWotd gr liciteficialty,
shota of the capitatstock of tho Colpotation eenelliiningmoçothiin twoing
poleoni (20%) of lhe ouhilmidog sharesof ny Alasof:capild stock ofalia
dolntation ándny yeison that eRheinione0; ingothuew(tbljs Relatedforsons
proposesto own,diitetty or indheutly,of (ccoid orbanalicially,sharemorthe
onplialstockoftheCoipotationcoitadelingBiorethanfeitypescat(d0%)eNho
outsinadíligabaiwofany alaseofcapitabat<iokoftheCorpom(km,ådo nicíolse
vollundddsortant (iny pióxiasoi donónis Widt tospect lóshuti of the on@hd
atockof thetorpotutoa couslihitiíig moie;than hvanbi poisetil (20%)of the
yoUngpoeiceof the lhen histed nudoutslundingsharesof napit(tialockofdie
Colpo allon,shulhavodellyeredN (hotoned ofDimelota of the Coipointia a
noticeht vaiUng,noUoasthnitforty-five (45)days(or miydiostopendedtowidoh
tuki Bomddidi exploselyconsent),before thepioposedowneshipof such
dpuosor the pioposedexorciseof ifold votingilahtiof the giandagofgold
podes orconseneof(lalatentlistledoso

( Rep1&idloll?b

(i) Any Tetsont,eithei alone or togo(herwith its RolutedPotecas,
ownsdispollyuninaistetty(whetherby acquisitionor by a ohgry hythepueber
ofahteesoutshading),of renoidor benolicially,(196 spent (5%)ogintoroof the
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then outstatidingsame.sof capitalstonkof theCo>potatips(excludingshotosof
Imy thiss of stockthatilournot hiivo(ha dgb(by its telmstovotegenciallyin file
elendou of membets of AhoBoard of Directors of the Corpoindon)thall
ioniediAtoly upo.nacqukingknowle® of its ownctahtyof Jivopercon(($%) or
inoru of lho thou outstandingsitates of suchslock,dívothe Donid & Dheclots
valiten notinoof suchowneMinip,whicit nollocshelfstate:(A) suchPaulonafull
logalnuntu;(ß) sitch Person'.slific orstattis oudthedateon whfehsuch lille ut
staticswasacquhed (C) sitch Poisonia(mid lia RelatedPersons) appio:dmala
ownei.shipiniciost of the Gosporation;attd (D) wholher such lotson has(he
powei, dkcctly or indhectly,to dheot tho managementor polloins of the
Corporadon, wholhav thiou¿h owntinhly ofsucedlics,by coulmetor otheiwbo.

(li) Each Poisos requked to piovide wdtien noticapursuantto
subparagoph(c)(i)oflhia Atticle14T-7Hshallupdatostieh notionpromptlyallee
anychangola ihn contentsof thatnoticalprovidedthatheauchupdatednotíce
shalthe icquisedto beprovhkd to theBoardof Directate:(A) hiihe eventofan
increasoor doticonc in the ownershippetseillago sorepottedof lesslhed eno
percent()%) of tho then outstandlutiuhurcaof anyokiesof capitalstock (such
inciense or decreaso to bemeannedtuniuhtuvdy fremiho ainuuntshowd on gio '
last auchnotico);unlessany ht4tcaseor deciensoof lessthanoneperegni(1%)
tosultsinsuchforsou owningtitolo thantwenty liefcent(20%)otinote thniiTotty
pescout(d0%)oflhe shono of anyclassof capitalatock ihonou(einadhigtata
time when suchPoisonpreviouslyownedlesstamisuchpoicántages)or such
Poisouownhislessthantwentypticoni (20%)ot lessihanfeity percent(il0%)»F
the shatesol'egy classof callitalstockthenoutshlding(ata ting whenageh
Personpicylously ownedmoto than suchporcentages);or (B) soíba event the

coiporation issuesadditíonalshutesofenphalatook(orsemities nouvaitíbleJato
capitals(ook)ortakcémiyothernellonthat lihansthe owoolshipof suchPoison,
or acquaesoi ledcoms shnicaof outstandogcopihd siouk or akesanyothof
action íbat inematesthe owntiship of suchPerson,in eachinau willicut any
elgoge in thenumberofshoreil bokibytuoh Person.

(iii) The Bacid of Ditcolairef the Colliengton shallInvi the tight to
requhoanyPoison tensonablybdíoved to be subJoetto and61vioinungof this
Atticle14HH io provideihoCoiposalloncompletóWouunisonastoolishmenof
slook of tho Corpointion owned,dhoutlyat hidirco,ofrecogi erbouctiolullys
by suchPetsonandhs RelatedPcisonanadasto anyothetlhetualmatterrelainig
to GioapplicabRityoreflèciofthisArildislM R esmayicasontilybetoquested
of auchPeason.

(d) åßn<!!Lafhtmentedikedacmd l'allag_hLVioleih)Lal JhiErhLide If ony
elockhohteepmponsto soll,tiender, assigoorpledgoloany Po<son,other ihanihauotpoidion,
any shnion of the Coliointion tint wonidviolatodio piovisions of thisAidolol4ETH,then the
Cogoomilunsluit) recordoa the books of the Coipostion lacitansferof only thatmunberof
shoesumtwouldnot violatetheprovisionsof this Aiticle Fl?Tifnd shall kcal the temninhia
daues as owned by the pinparted hansferoi, for All purposesdnchx)higythboutlinitaßna
vo(bi payment of dividondeand diallibudonewith respcutto guth shoes,whetherdípon
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IiguMattoaor otherwho,if anystockhniderputpottsto voit orio gamianyproxy oronlet into
anyagmenmit,plane ouseturnosemouttelolingto lhevotingof; sharesthatwotd vlohviothe
povisions of this ArnoloFTFTH,then lito Coipotation shall noi honor such vo(% proxy,
aßttemolit> plan or other uttngement to the eXicut thitt silohigoyloloniswouhlnovioltited,tind

any sharessubjectto thatnumigninuutshednoFhe caluled to be vötedto the extentof such
violation.

Štite/s/staglinyloledop_of_t/As.ghlink,10nay

stockholder pmpotts to sen,banafói,assigapledg%or own anyshnrosof the Corpostion in
violetionof thepiovietónaof thisAuleJeFina,thenthe Corpointionshidthave theolght to,und
shaU pioutpily nipónfilming suchviolationand to Bio extentfundoare logolly availoWo,
redeemthe shates.sold,irmaforedi assigacd,pledged,orownedin violatirmoftheproylsionsof
this AsticleFilth fora prieo poi ahoreequalto the fairinaiketvahtoof thosenalògWiMen
notless)udibagtvenby theScordimyof)he Corpoiglionlo thehoWeforholdenotteenedwith
respectto tho fedemouble,sharesnNhoaddressof the holdetof holdstrof scuoid appendagon
the booksof theCoipontion,whlohnoticeshaDspecifyadate tot ledemptionofthe chiacsihål
shallbe not lese(hnitten (10)daysnor monthantalrly(30)daysAomthe datoofAlch notico
Auy shareathathavebecaaocalmbfoi redemptiointuditot bedoomedoutshindingsharesfor
the pmposeof yotius ordeterminhe the totalimmbet orsharcsentitledto voteon anymatteton
sadafici the dateonwhith written notteeof fedempUonhyaheengivento ihoholdetorboklets
ofiboso shmusif Atutu auffloientto tedeemauchshatesshtill havebeenincyotably ddpositedor i
sat asidòlo pay the ademption prito to thehoMeror boklets of the shareyuponsuitenderof
ceilificatosfoi thososhotos.Wiltten noliceshaltbo givenby tholueehuy of iho Co)putationto
all holdeis of recoid appening on ihn hooks of theCorpolulion of tiny tedemptionby t(ie
Co(pointion (includingswithoutlimikulomn redemptionpuisuant to thk olause(c))(hreach
cons,a "Redemption")not more thanten (ID) dayo aftpr comunanistionafdhe14demptions
whtelisottee shal specifythe munbarof shmesotitatindingaller tht Redemptionof euchclass
of the Coipontioti% capitalstock.

Motonellatest

BlMB) The numbeiof dhéoloitmay be lacreasedof doctemtedlioni tin'ioto timeby a
reachdiondopted bythe Board of Dheeluis.Ditectomshall beelectorfby thwstockhokluniof
the Colpotationputsam( to andhiaccordandowithlhía Cott)ßenicof fncorporidigituudihmDy-
Laws of theCorpointíon,Electionof dhectorsneednot beby wdunnballotunke the By-Laws
of theCotpostion shall so provide,The)3onidof Dhectorset tmyindivklualdhcolorinny be
removedfiamoflícoinaccordancewiththeBy-lawoortheCoiporadon.

Damika

RETRITHjThe dulationuf theCoipostion shallboycipetunt

nyslaws-

UKINE TheBomd of Ditectots shall havothopowerto adopt,»mondr repealpy-
LavaoNhe Coipontion. The By-Lawsof theCo(posallonmayako in innendedotropented,og
riew Dy-Levs of theCotpotationsnoy4(adopted, by itellon takenby the stockholdeg:of the

' 6



CorpomdoisABnmendmenteto the Corpondolfs ßy4.awsniust bemodofu accordancewith
procedures att outIn tho1)y4awsof[[16 Corpointion.

Malle!!aiuumatt.W!aitenlitatorkniMx

EltCfß;

(a)lighunn-Ilkallon.The Corpointlonsha))proddeindunmificallonIm-membonof its
DoordofDirectoismoinbetsoftomantleos ofthe BoardofDhootoin andofothe.tcominilteosof
the Corpomtlon,anditsexuoutiveofficerseendmnyproyldeindemullícatinitforit otherofficers
andIlsagenteBudemployeesiiuid thososutVhig nothe; colpontion,patinership,]otut venturg
Rust or othet enterpilseat the reqtiestof die CorporationghicaohenS¢(0 theina:dmUmoxlent
peimittedby Delawatolavliprovíded,however,thatdioCorpointioinnaylimb theextentafsuch
indmuntlicatiohby fudividualsentinctswith its directoa andexcuttive odicots;ondipicyléxt
tethes,that the Co1poratton shallnotborequirc6toindoninifynay puraanla noun4elionsyith
any proceeding(or part thoreof) Intilated by slidh poisonor any proscodbigby such pòison
againal iho Corpointionor its ditectotsi officots,employos or other agente unless(i) such
hidoniidticuttooin oxinesdytoquhed to be made by kny,(0) theproceedingwe augtogizedby
the Boardof Dheolorsof the Colponition or (ill) nuditindeniniikotton la proyhkdby tiin
Coipoindon, la its solodise(elloit patsuantto lho ppweisvoetedin thu Colpointiontaidat the
CancialCorporado Lamof.Delawata

4

(b) Rad(eno?LQEIÅrthdil(Xj'o thoÝidlestexióntnotpiobibitedby theConcialCoipottion
Lewchhe Stateof Delavituoi asit existsonthedatolhláCoulhostoof lucorpointion isadopted
oi as sch law mayhier be amended,nodjicolor of limCorpoollon abaube liabic to die

Cotpointion or its staukholdetsfoi monetarydamagesfor any bleach of ikhicimy duty as a
dhectoi-,No amendmenNoor repeal0046Atliole shalladveiselyaffectiníy light oriitatendon
ofa directorof the Cotputation dialexistsnube linic of auchemendmentortepeatwilh icSpeut
to anyaudonshtken,or innotions,pilor thereto.

MontDmitMes!!wt

Iglß; Action ihay betakenby theslookitoldetsof the Corponillon,vdthottia meeting,
by wilit<utconsentstud to the extent providedafthe (imaby ihe CenetalCorporationLawof
Delevaro,

comeM.a.vaman.uwaat

TA)B.thlilBt Whenevera compipnilse ci attimgement is pioposed behreca the
Coipointion und 10 uitdl(ota or Any chiss of them and/orbetweenthe Corporatiännigt lia
stocklioldom or anydan of thent miy conif of etipiláble judedicíloit within theßtale of
Dolovnemay,ontíte appucadonhi nimmiutuywayof the dolpotation or of anyafoditor01

stockholdei thereof or ou the app!(cationof any rnecível oí renelycleappointedfor the
C<npospilonunderSection291of Tide8 of the DoíawareCodeor on ihoappucationof tiuskos
in dissolutionoisótanyteccível or retelyciagipolated for the CoipontionunderStellon 279of
ildo 8of theDelowmaCode ordeta meeting(the otedilotsor clotsof medhots,and/orof the.
stockholden;orclassof stockholdetsof theCoipotitlan, os thetaso nisy66,16besuuunenedhi
suchniannatussuchcouit dhcots lf amajoyÍtyinnumbeereptusentingih(cofouithsinyahtoof

7



the creditosor classof cuiditois, and/orof tho stockholdetsor classof stockhoidote00166
Capomtion,as iho enso any b; agree to (my composisooi niinogenioni and (0 imy
teortymizationof IboCorpoin(ionascotisegnenceofsuelteomptonitesor alinagemeñ(,the said
comprohibeorenangementandthesåldicorgmii;mtiott shall,ifsanctionedby tirocourttowhielt
ihosaidapplicationhasbeen mad%bebhidingonall lhocredi(oisor classof ciuditots and/oron
all thestooldioldelsorclassof slookholilets,of1116CorpomtioAasthecaseTonybo,andsko on
theCotputa(Inn.

Amuluhnentof Cortifleste ofincorporatimi,

f_WELFIld The Cotpointion asetyes the right to amend ihls Costi[tonio óÏ"
Incorporatiolymid to changeor topealanyprovisionof this Coititientoof Incorpointiondadie
manrierproscribedat thetimeby shau(c(pinsided,hoviovm0hatanysuoitamondmenteohnudo
or topeal must be lírst apinovedby thoBoard of Directors); and all righ(a contaned upon
stockholden in the Certilleateof Tacorpotañonorogianted sbJcotto this resorygtícityet so
loosna the Coipoiallou shall contiol, directly or indlicody, BATSExchang; inc.,befoloany
amendmentto or tepealof onyprovisionof this Cediticatoof incoiporationshall haeaaetive
thosechangueshallbe submittedto tho ßuardof Dhcolors of fihT6 Exchangs Juo andJf the
somemust bofiledviith orilledvtubnadapprovedby the Commasloubeforetheohaugesinay
be etTeotiveindei Section19of tho Act ind theniles andtogplationspromulgatedtheioundet
by theCommleiouovotheiwist theit thontoposedchangestothecertifíealeof incorpointionof
this Corpination aball not be ollectivountil filed with osfiled vibh andappioved by i o
Cotomaston,asthecasomaybe.

Theundersignedhascaused1hisAmendedmutRo ltded
Celtificatooflacciporniloulobeexecutedthin10 day
ofDecember,2008,

.ByE
At oorize(Cfficot

Numet100Rutterman(Chief¶xnpui ve Officer)
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#6tt:o of 7.Mutar|n
Hooi'ahny vt Atat:o

Dhy,tabyn of!

l.h),tygd 02?39 J

AMENDEDANDRESTATED CERTÍtííCATlfeldŠottâÈÎ retiv

MGARQMußtURMili%931&MEGalNs
(Puysninti lo Sections2:land 24Nof the

Ge))rwa) Carpetsfica Joey ofthe StatoofDelawan.)

BATS GlobniMarkets,ino.,acorporationorgank.edaiuludsth4tundernudby yhtuoof
the provisinds of the Ocnetal Corpomdon Levi of lho Shile of Dolnwaro(the "Ocnomi
tortiom([onLaw"),

DOESREIGBY ON9'tWÝi

that ihonameof Gilscorporat(ouisBATilOlobålivinrhein,ino,nedBurtthiscorporadog
Wils edginnHyincorporatedpurauantto die GenomiCorporationLawonJuno?9p2009))nderlho
unite llATS toidhigs,Inc.

That thulldard ol'Ohwtore dulyadoptedresolutionsproposhigto unmidandroitatodie
Cerullenteof luompóstionof thiscurloomlon,decladngsaidameadnientandrestatementto ho
adybableand in the bestinterestsof thiscorpomlionandits stockholders,andtuthori'?Juginc
approprintaofficersof thh corporationtocollutthecóngeniof thostockholdet.ithemforo,silylub
resolullenseithisforth theprolioneduncadmoniandrestatementhi asfullow:n

ndedMe

roslatedinitsunthetytoreafasfoDown:

Idij:ThoanteoftheCorpomtion6BATSGohälMarkota,Juu,(thonCorporation"),

lhaMotataen

MCQt|2 The initid reßbleredníco of thoCoipòmentin lhe SMoof Øelawareis
1209Omine8tmet,Wilmingion,Comily of New Castle,Do)ware£9801,nudthe nameNta
inillry reglateredagentatilmi nMrosshdhe CorporallonTulatC<anpany,

2311%£

EllllD: Thapurposeorpurposesof theCorporationk to engsgoin anyinwihiactor
ñolivityfor whkh corpomdensinny 64 organizedinder lho ConstalCaporadonLaw of
Uf4aivero,

!Il!012%I'ELSI9È

MUJElb

(n)The total nunseroralmresofstenkihattheCorporauonaballhaveauthoritytoinue
it;Q0,000,000sharetof colemonstockhavingaparvolanof:f:.01pershare,

cult;Ndur).I



kleilMiomInan:&msliiniuREMas

BIETH:In mklitiontoany limidniunaon iho imiisthy of sharesöf the Corposition's
capitalstockset ibuh in thoRylaws of the CorpnMomthe followingsimilapply la tiiolitilaat
c;dentliermi(led by knW

(n)Ref.)yRippeAsusedlulbiaAilluleFIFTH)

(i) The lòrm "Peyson"shnil meriti li Muiral person,partnotshfp,
corpostion, lhalted linblity company,enitty,novoinmani,ce lioudulil
subdivisieuragencyor lustremonialityof ngovemmenb

(li)Thefemi"ReintedPersom"shallmenuwhhtyspecttoanyPeraum(A)
any"ofßlink"of suchPerson(as scii leva6 definnelnRule (264.tluderthe
securitiesß×ehimnoAci of 1934,asnoended(the"Act"));(11)anyolhotPerant
with ivbleh suchlitM Pursonhas ányago;emontarmngententor undudaud)nn
(whetheror not in willing) to actTogetherfor thepurposeoPangulfinihVod"få
hoklipsordisposfunafshnrosof thecapihdalookofJheCorpotatien(providedto
Perten ahnubedeonad«Rolnied Personpuraliantto íWsclansy(D)solofy as «
re.aukof suchpetaca'sbeinger beconiing a ppily to ini TuvostorRights
Agicament enteretiluto by nadamongthe Oorporailonund thestockholdern
neníndthereinonJmmary1,2008(the"lavelor RighlaAgreoment"))i(C)inthe
enseof aPursóttthatleacompany,corpórntionursimilartuthy, anyexeculive
ofíícer(asdefinedindorRutoßb4inder thenyt)ornatter afeuchPersonande
in ihe caseof aPereenthat6 apainershiporlimlied lithilky compiiny,any
gegernipartner,mannalogmembert utunngárof sitchPerson,asappliegWai(D)
ht Ihc caseof imy Personthath a regisleredbroker or denierthat ime been
mhlfled to membeteWpin ihsgn(lonutsecurkiesexchangekilownnaBATS
Mohango,Anc,ortheintioud ng4uriticsexchalitioknowitna AA'llS9-Bachange,
Inc, (hereinafteracithersuch unilanalsecuMiåexchannoahoil6%ieferrett to
generallyas an"Exchange"andanyguchPogon,as"ExchangeMember")eMy
Personthat is anochitedwith GioBxchangeMember(asdeterminedmíng tlie
defluition of "páremassoulatedwith a member"03 definedunder8cclicíl
3(6)(21) of (he Añ()r(R) in ib ensoof n faison 03014#a ligipnd personnd
Examagelvíembur,any broker ordonierthai inn;o su ikohego MembeiWlth
which michPemais os.scolated;(U)Jnthe ouseof n Persontheth a un(und
person,iny abilívu orspouseof euchPerson,oranyruiniiveof suchsponsowho
hat thesamekonia ns suchPorsonor who h a directoror officer of the

h�¤$X�¸_(d)intho¢nacof4 Persondietis

anexeculmof¢tr (asdelhedulnierRulo364 anderiheAti) oradiredtorofit
compimy,corpomilonor similar untityesuchgoingimy,Corporntionof tufUyi ns
lippifonble|ind (R) hEthecaseof nPersoatht bi 10Renttidpayinor,manging
niember or ongagerof a piirinutship or limited linblity company,suoh
painarahipor lhultedliabll)(y compmiy,asapplicable;nad

(iß)Tho form"bouficially own","ownbenefíchdiy"dr any derivatlya
thereofshnithavelhemenningsettorthinRule 134.3undertheAct

cin,y.41030.1



(b adletta

(1)Fotso longAs ihoCorporadonahnlicookol,directly or indircedy,nu
lo change0;<eep(o provkludbi etalian(ii) holow

(A) NoPerson,eitheraloneor togetherwith ita RelatedPersoon
may own,dheefly or indhccily,of Y¢cordor benefinially,nheres
constitutingmorethanforty porcent(40%)of any classof unpitalolock.of
theCoiparation;

(11)+10ashmigeMember,ehhoralunoor to(totherwithhRolated
Personsemayownµlhocityor indirectly,of incord or beyofícitdly,almros
consliintintimomihan(wontypercent(20%)of anyeinstof annihilstock
of 166Corporationiand

(C)hloPerson,cilheraloneof touctheewith itaRehitedPoisons,at
any timo say, direcdy, ladirectly or pursunni(o any votingskust,
ng<coment,phin or other stanguinctit (otlier than the lavestpr Jughts
Agmument),voteorcoo thevoihip,of liharouofthecoplintstockof the
Corpomtion or alvoany consent or proxy with respearto sharer
representingmore thanhvenlypercent(20%)of thevotin;(powceof the
theifissuedoutioutshmdintenpitalstookoftheCoipumtionnot mnyiny

Person,ellbernioneor togethorwith its f(elatedPoisons,ònterinto imy
agreemiuß,lileoor other arrangement(oihurthanthe liivastor Righ!«ð�D�˜_ydonoortogetheywl(4 ha

ReinledPersonsundercímetustancesihntwenidre.inkhi (he3;haresof
unpi(niatookofific Corpornitonihalaresubjeutto suchagreementeplanor
otheentrangemealnotbeingvotorfortanymutwrorniettert of tmy proxy
relatingtheretoboligvhheld,wheredieetTestof suchagreement,phnt
or other nitingemani would be to efiablenay Porsch,citivit aloneo.v
logotherydth its Rebitc<EPersontto Volo,poucas lhoifght to volo or
eguaethe vethis of shares of thecapitalNook of theCarpmitonthat
wouldNpresentnom thantwentyperconi(20%)ofanidvolingpower.
(il)ßubjecttoolausca(ill) and(lv)hclow:

(A) The lbnitatiourlaubulen(l)(A) mut(i)(C)ahoyechallnot
apply in the caseof anyofessofalock(hntdemnot havosudaleby la
termalo votehi the oleellouofmeinhorsof tho Boardof Directomof lhe
Corpomlicaor on othertunitersthat mayrequirethe approvalof tha
holdeiaof valingsharesof theCo'rportdion(isherihanmattersaffueling
thorightsymfesticoserprivilegesolaidolast orsleak);mid

(fl) Thelimitylionsineinuses(1)(A)and(i)(C) above(ueoptwRh
mspect 10ßxchananMembothandthelinefaledPersons)hinybe waived
bythe Boardof DiruutorgoftheCorporadonpmænl 10átenohition<hdy
adoptedby iheJ3enrdof Direclors,if, in connecdonwith biking such
action,thetiened of Dhtotorendoploa resolullonstathlathat 0 la lho
sluterniinadonofsuchBuntdthatsuchnelionwill tiot hapalfineabilityol'

3
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nn Thaihmigoto carry out its âmetionaunil responathilitiesas on
"exthongo" under the Act tind (bc ruinsandregulationspromultiated
thereunderum(h it; olherwisein iho host inu:restsof the Coipom(Ion,Jim
stonkholdetsmid thoExchmigo,nadthat it wlbiet impalethonhißtyofthe
United NinicaSecuritiesandExchangoCommission(tho"Commhalò(i")
to enforcolha Aufundth« rulesandregnhillonapionnilantedlílerothider;
andsuchresolutionshaltnothocífecííveanitilRlafiledwhhunfíapproved
by the Commissioit in DiskJngihndetermhmtionsreibreedto in the
imniediatelyprecedingsentence,tho Donrd of Dhec(on 4myimpos4On
die Peson in igtallow and )M llohiled Peisonssuchconditiona ánd
testdetionsthutit ainyla itssolediscrollondeontnocessary,appropriutoer
dcáirablehi furthenuicoof theabietuvesof theAct undthe rules and
reguftlons promulggledthereundenandthegovernanceof theapplicable

.

(iii))lotwithstandbigeleusca(ii)(A)ami(il)(B)aboveibranyunsewherea
Person,ellheraloneor togetherwith itsReinkdPersonswouldownoryòte lucra
ihananyof theabovopercentagelimhalionnpopconsummelionofany proposed
sille, naalgomentor transferof die Corpornlion'seigniaf stock,suchMí;
nasIRumentor fniunforshallnotbecoincólTectiveuntil theDonidof Directorsof
(hoGoparaticaelin)íItuvä deterinined,by reschinen,thatsich Personuntília
RelatedPersantera not subjeofe anyappligtible"staltifoly disginfiliendon"
(withinihomaaningofSection3(a)(39)oftho Act).

(iv)Notwhhelandingcimises(a)(A)cad(li)(B)ahovaandvathoutp,ivion
etTeutto name,anyleghingaMeniberjhat,allhertilona or togethetViith its
RohdodPersons,próposestomyngdire44yorludiractlysof recordorhonofielelly,
shoresof the unplía!afock of the Corponitionunmitilatheento ihan twonty
percent(20%)of the mushnidhigabarosof anychit3 of en)4t! alock of the
Corpostion andinly Personthat,eitheraloneor logolhervnfhile RelatedPersonA
proposesto own,directlyor hidircolly,of recordothenettoinityesheresof ihn
copiinblpek of ihnCorprnlion canelliglingmorethanibity percent(40%)of the
ontstnadhisthmu »Ninycleasofepliebrook oNhoCorpomilon,or ja excrofeo
votingríght or goni uny proidesortonsentowlihrespecttosiniro:1ofthe udelte
slook of the CorponttionconstRuthigniore thantylentypoment(20%)of the
volindpowerof the thenissuedtuid ontMadiali sharesof coplialstonkof the
Corpomito.6,aballhavedadveredto the ilourdof Ultectorsol'(he Corponishnin
noticaInwriting,notlos thiin fody4ive(45)dttys(orimyshorter potledtowálch
nahtBanidtihull exprepdynovient);beforeiba proponedownruhipof sßnh
shareAór the proposedc;<crolscof saidvotinli Aghtsor iho ansdugof nid
pm;dusorconsentsoNis hitanilontodoso.

(e)ßgy/adJ/olla

(1)Any Personthekellher aloneor togetherwilaUnReluledhinon
ownsdimelly ork)dirently (wholhuchyscepiisítionorbyadhangelaiho number
of sharesoutshuuling),of recordorbenolicialy, ilvepotent (5%)ormore of tho



a

then ontstandingsharesof pophalstockof theCorpoiaUon(exetudingslairesof i
nuyclassof stockthatdoespolhayaihndahlby its lormt to votegenerndy61lho i
election of menibersof Ilin Boardof Directors of ihe Cnipondioli)shiilly
immediatolyupouucquiring knowledgoof lis ownershipof five percent(5%) of
most of the then ouwandingsharesof auchstock,alvothe Donedof Directom

shnifslaint(A) suchPerson'sfull

legninumet(B) mich laraon'stitle or sMus andthe dateon whkh ñuohtitle or
statusvmanequhed;(C) such Person%(and its RelatedParámPs)approntainte
ownership interestof theCorporation;and(D) whetherauchPersonhas the
power,ditedily or hidirecíly,to dkcal lho manages»entor polloits of the
Cotporallonevíhelhetthióughiwnershipohicemifics,.bycontractorotherwhow

(ii) Rueli Personrequhedto providowiliten notice pursumit to
subpneutroph(o)(i)of ihbi ÀdieleFJliTH shalluixin(csuchno(Icepromptlyafter
any changehetho conferils or thM nouce|proyhted thatnosuchtvilated notico
shallberóquandto hoprovidedb AhoDonalof Direcovat(A) in theayentof an
lucronsoor de;arencein the ownershippareenlagehe renihd of lea ihan cit

peruent(l%) of the then outalandingsharesof anyclassof capitalstoolt (mich
hierense ordoorma to be measuredcumulativelyfromthemanualshownon the
lastauchnotico),unlessanyIncreaseordecrensoof lesofannone percent(1%)
yoi;uls branubPershaevidhig moreihnatwentypureeM(20%)or juoto lhmt(brly
puroent(<10%)of thosharesof unyclassof caphal.:;iock(lícu olitainnding(al à
thuovihentuoh Personpreviouslyownedlosslhansuchporconjugos)or |meh
Forsonowellig less(linehventyporcón!(20%)or lossthonforty perçont(40%)of
theabarosof anyclass»Neptiot élock thenou(singding(ata thuewhensuch
Personpreviouslyowiimijuore ihmtsuchpurcenings);or(B)1ethenyout(64
corporatioginges additionalsharesofcopinilstock(orneutn%esconvarilbióhite
epital sicuk)or takesanyotheradlan ihntd)lutuaflic ownershipof michporsolb
or lu:<julrosor fedeemsabarcaof cuidandingsupl(alstockor RikesanyolhÑ
nellon ihal hereen theownershipof suchVernon,in eachcoo without(my
changehathumimberafshnresheldbymichPoiwon,

(iii) The Donniof Dircutorsof the Corporadonahnl havethe dght to
requiroautyPersonresonablybelievedto besub)colto mid in violutlánof this
ArticleFIFT£ltoj>rovidotheCorpomitoscoinplolelaterminiotenstotu hurnof
sloukof tiin Caporationowned,directly or indjicelly,of recordor benondially,
by suchPersonundUsRointodPersonsanddein anyolharfacinalmallerruhithig
toibaappitenhilityor effectof thisAilloloylFTH nsmayrensonablyherequested
of suchPoisoit,

(d) HRNEPEPitti.).ted-letetsågad Rollag_)tt_Videflos_pLik/Ullfisle,If ¶
4tockholderpurportsto soll,trannihi,esignorpledgeloanyfemolkother thantheCorpornijon,
nnyabarcaof the Corporadonihntwouldviohilo theprovialunsof thisAille(u»WTH, their tim
Corpostion shal recorden thu hooksof theCornaindohthoirnualbyof only(htti comber4
navesthatwould not vlohdethe provisionsof tidsArticlePlFTR andshall Arcstheromtuninf
shareaas ownedby the purportedtransforer,l'or ñ)) purposes,bioluding whhoutNantation,
voling,liayment of dividendt andd)inflaillonewith reapeolto suuhshares,whe(herapen

CHi't.2441030d



ll4uklation« otherwise.ii.ingystockholderinirportsto v4to,or togoint anyproxyorca(cr into
anyagiocor.ipt,Jilonor othergrangmauntrelahigto lasvolhig 64sharesthatwpuldviolate1he
provisions of thieMielo F(UThh then the Coiporallowshall110!honorEttehVytoi pioxyl
agreement,planor otherarrong.ementto the extentlhatsuchprovislo)wwouldhoviolateikelid
any sharessubjectto thatarmngementshnif not he entitled lo bevoted to lho extent of such
vlobition,

(e)!.aliL<t,!MeemSlus.thmially em/orterlistname!!ndekts.TC ony
stockholderpurpodsto self,tansfer,assigii,pkdge,or ownany sharesof the.Corporationin
viehition of theprovisionsof ihleAtilelo Fißh,thentheCorpomuonshallhavetheright to,and
shall prompdyaller confirmfuit such vlointionimd ky lbo extent lhadaem lagullynyallable,
redeemthesharonold,imnsferradigoalgned,pledged,orownedin vichitiottof unproyMonsof
this Arile)c Fillh for n plicopershareegiudtothefair9)arketvolueof thesesharon,Wrt(ton
nollenshallbegivenby lhe Score.taryof theCorporationto the hoklerorholdernofrecordVif(k
respectto the redeemnblesharesattheaddronof thohnideror holdersof recordnppeshigon
the boyksoftlic Corporation,whiongodenshelspuáltya tale for redempilöiofthe ahnicsthat
similbeoutles thanten(10)daysnotmore(blutthiy (30)daysfromßmshifc€suchnullen
Any sharesthatfulvoheeli to calkdfor tedemplionshallnólhe deemedoutalándhissherumfor
lho purpoguof vothigordeformblingiho toini munbarof shomsuntitledto voteouanymálícton
andafter (he dateanwhichwritionnoticeof reslomplionknabucegivento lhoholderceholdern
of thospahntes if sumpuffleientto rodeemsuchshoresshallhavebten ltroyöenblydepostredor
setnaido(opay&c redemptionjiricein ihoholdenorlickleta of thoahntéstiponarronder of
certilientesfor thoseshares,Wdlicanoucoshnlibegivenby the Soort1aiyofthe Cogoomiloti40
uit holdersof redordappearingonthe booksor lac Corpumuonof nayredemp(ionby the
Corpostion(inchidínfhWRhoutilmiinuonia odemptionpursuantto thisclause(c)) (hregelt
ente,a "Redomption")Mt giwo thenfen(lo) daysanerponsummallonof theRedesplion,
wleh nolleoshellspedify theinimbei utsbutesodMandhiaafloríbeRedumptionofoncientens
of theCorpomlion'scapituiatook,

K(TJkgThamnphorof dirceforamaybeinercuacilorkorenseafromlimo 16 innabya
resolutionadoptedby tito Bonalof Olteolors, Dhuelareshall heelectedby theslockholdersof
the Corporationpursunn(t und inaccordonnewilh ibleCortificatoof locorpondowandihoBy-
Laws of theCorpostion,Elee(Ionofdhcutorsneednotbaby weilkathn)Ïotuplessihoßy.T,itwa
ut(ho Corporalipnshallnoprovide.TheDon«IofDirceora or anyiudividuuldirectorninybe
removedfromcílicein accordanenwiththeByiLows oftheCorporation

E!!fall??I

!¶lygdf):frTheihiation of theCorporutionalmilbeperpetual

ANetM

)£(111); The Doardof Directorsshall havethe powerto adopaamendor repealDy-
idiwa of theCyrpostion, The Dy4nwa of the Corporpilowmaynho beamendedorrepunkd,or
new Dy4nwaof the.Corp0tutionmayheiglypted,by nullonlaknaby the steekhokimaof the
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Corpomijon.All entendamnialo the Corporation%By-l.nwsamal hamadoinuncorchmeewith
precethtresselunt in theBy-·Lnwa of theCorpomtion,

httenväittruset!11BihalleMInkestra:41tà!02

(n)(sånng(/kittleli TheCorporaltonahnil provideladruimißcodonfor niembersof its
BunydofDirectoragnembersof conmil(leusof tholiaislei'Olreulomnitd6f olhercommittensof
theCorputadou,nedí(aexeontNeöffleetsiendmayprov.bloJanomatitentionfor its otheroftícete
andits ugente.undemployeesnd thoseservinganoihutcorpointion,parinership,joint ventur

��landor otherenterpriseatiho requustof &c Corporation,la eachcaseto lhomaximumegent

permittedbyDolawarelaw;provWed,however,ihnttho Corpomlinomaylheinhoextentof such
sidenmílientionby indMdtetfáctitrácíawith its direelorsinal exceudveoffients;and,proyhted
father,that theCorpomilonahnilnotbe requkedtoindemnityany paranain colagetionwith
anypracteding (or pad thornof) inßlatedby suchpersonor say proncedingby auchpenas
nailust theCorporanosor its directors,offleers,employeegor olher egentsuntuas(l) such
ipdenmiltoMionis expresslynnuiredto hoanadebylava(li) the proceedingwasah(hodgedby
the J3oardof Díruetonof the Corporalimaor (iii) suchintlemnifientionla providotjby the
Corporadon,in its solodinexelion,pWallant(6 the powersyestedin UniCNporallonunderiho
GelioralColpostion TAwofDolnware,

(b)hiplitalloiipf3g(>URyTo&cIWJestextentsol proldbl(edby (heCuneralCorporation
I.nwof the Slateof Dohnyarsnail existsonthedato( laCerffuentoofJugogiorglemlandeptd
or g snehing mayJulerbeimwidedeno directorof1hn dorpomilonnhallto liable to the
Corporadonor its stockholdeisformanciarydamN;csfor anybeach of liduelwydutynaa
dkoolor.Nonoendmentto or speniofthisArdek shalladverselyaffeelanyrightorprotecilon
oft directorof theCorporationtht 0;dittul iho Umaof ach amendmentor repen(wl(4respuol
inny nultuíalakomorinactions,priorthusto,

Mita24)mnLMc9thig

TRtfly; Aellon mnybetakenby thostockholdersofeo Corponatorviithouta meeting
by wrkten oogauntasendio theoxinalproviddat the douby(heGenerdCoipernfienLtw of
Delaware.

9el'o3tatut9.thtfilteligEntit(

ELLNERM;Whenevera compromiseor emagement6 proposedbetwoonlhe
Corporationind 16 credi(omor anycles of themand/orbetweenJhoCarpendonandJin
stockholdataor miy einsaof them,anyconit of e40ilablojuledialbm wilhin theStateol'
Deinweemay,ontheoppuentionina sinnmarywayof lho CorpointionM ofany esditoror
Rickhokkr thereof or on the appuentionof Guy receiveror regulyersappohitedihr the
CorpomilonunderSeedoir29)of Title 8 of lho DelawareCódanton(heappliunifonof (tmegi
n dhe:olufkin orof anyreceiverur scealvár uppolntedforiboCinpModuitunder&olina279of
Tilbr8 of theDelawareCod orderameetingof lhocredilotsorclassofcredhor,sand/orofdio
aloeldioidersorelassoferockhoMemof theCarpomilesasihomaoomybo to besummonedin
auchmomerasimehcourtdheels.1tumoJorityinnumberrepresoethisthmofouilas iwygueof
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'ihe creditors or clou of creditors,niil/or of the stockholdersor che of stockholdersofdhe
Corporallen,as ihn caso annyhe,agrosto any compromanrx ammgementaid to any
reorganizatheiof theCorpoistionnscausetiucacoof auchcomptmineor uminement,ihc4nit
compronalsoorarrangemunhmdthanaldreorgnaiv.ationshnll,if sanothinedby146couri la whkh
ihostadapplientionhaabeenunido,bebindingonall ihecreditorsorcleasof credilui,smid/orair
all thestockholdersor clan of stockhohlers,of theCorporatios nothecasomaybe,andalsor»)

theCorporalion,

utadmentof Certi(knie othicorporMhni

2/Kigil, The Corpomdonreserves iho debt to muendthia certificateof
Jacorporatiomandto chapsoor repealanyprovWonof this Cerilliculeof Interpoottianria the
mannerproscribed at thelimo by stuhila (provided,however,(hninayanchamendmentyhpulle
or repealmuntbe tiral approvedby lhe ßonrd of b3rectorn),and nif rehla conferredupon
stockholders in this Cortifienteof Incorpornitonare touted albice!(o ibisreservadon,FOTso
longMi theCorporadon4hnlitonlmipikectly or ladlicotly,noExbange,bothic ny anWndtnent
to or repealof anypróvlelónollak Úcliffiantoofíncorjiontuairähydtheeffectlye,lhosechangea
shallbesubmittedto thaBonedof Directorsof spohExchmigeandif thesomeimpt beIllad whh
or filed wRhimd approvedby the Conunlacionbeforo the changermayho offectlyogunder
Section19of theAct ondtherulwand replallons pomulgatedtheroindetby theCommission
er otherwhic,thn the proposedchany.esto theCurliftenicofincorporatiumor61(3CNpordioW
ahollnotbeeffootiveuntilfíkd withor Illed withandnpprovedby theCommissiosnelhecaso
maybe.

TheundersignedhascausedthisAmendedmidJtustated
Coilliento oflacorpomdonlobeexecutydthis if' Any
of Noveniher,2010.

By:bl.haumbKlMtenlan
AuthoriacdOfflect-- Chiol'l?xecutiveOf0ccr

ame: Joseph0;Rallesmen(Chier16:eenlivoOfucer)

can.y+tinsoJ
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SECOND AMENDED AND RESTATED CERTIFYCATE OF
INCORPORATION OF DATS GLOB L MARKETS, INC,

(Pursunut to Sections2d2and245of the
General Corporation Law of the State ofDeinware)

BATS OlobalMarkets,Inc.,a corporationorganizedandexisting under ind by yirtue of
the provisionsof the General Corporation law of the State of Delaware (the "General

. CorporationLaw"),

DOES HEREBY CERTIFY:

That thenameof thiscorporallonisDATSGlobalMarkets,fuc,andtharthiscorpornlion
wasoriginallyincorporatedpursuantto the GeneralCorporationLaw on Jtme 29,2607tmder the
nameBATS Holdings,fact The original Certificate of incorporation of the Corporationwas
amended andrestatedby filing with the Secroidryof State of Delaware an Amended and
RestatedCertificateafincorporation datedasof November 18,204ð,

That the Boardof Directors duly adoptedresohitionsproposing to amendandreshitethe
Certificateof Incorpomlionofthis corporationasheretoforoamended,declaring saidamendment
andrestatenientto be advisableandin the hast interestsof this corporailonandits stockholders,
and nulhorizingthe appropriateofficers of this totporation to solicít theconsent of the
stockholderstherefore,whichresolutionsetting forth the proposedamendmentandrestatementis
asfollows:

RESOLVED, that the Costificato of incorporationof this corpomtion be amendedand
restatedin its entiretyto readasfollows:

liete

illRS-3The nameof the Corporation isDATS GlobalMarkets,inc.(the "Corpontion")e

Efetsimugrie

ECOlm: The initial registered office of the Corporation in the State of Delawaro is

)209 OrangeStreet; Wlhuington,County of New dustle, Delaware 1980leand the nameofits
inithd registeredagentat thataddressis The CorpomtionTrust Company.

TJRim:The purposeer purposesof the Corpomtion la to engagein any lawill) Actof
activity for which corporations may be orgnhlzadunderthe General CorpointionLaw of
Delaware,



Authorlied Stoelt

(a) The total mnuber of abarcsof stock that the Corporation shall have anthority to
issueis 255000,000sharesof common slock having a par Yaha of $.01per share("Coinnion
Stock") of which 24,500,000are designatedas Voting CommonStock ("Voßug Conunen
Stock"), and 500,000are designatedasNon-Voting CommonStock ("Non-Voting Common
Stock"), The rights, preferences,powers,privlieges,and the restriottons,qualifications and
limitations of the Non-Voting CommonStock are identical with thoseof the VotingCommon
Stock other thanin respect of voting andcouversionrightsas set forth herein,and for all
purposesinder this Certificate of incorpomtiom the Voting Common Stock and NoniVoting
Common Stock shall together constiude a singleclassof simresof the capitBIslockof (ho
Corporatiott

(b) Voting Rights.

(i) Foling CommonStock Execptasotherwiserequiredby lawor thisCertificate
of hicorporation, the holders of the Voting Common Stock shall possessexclusively all
Votingpower,amicachboklerof Voting CommottŠtockshallhave one vo(4in respectof
each abareheldby him of record on the booksof the Corpomtion for the steelionof
directorsandonall matterssubmittedto avoteofsharcholdersof the Corpomtion.

(ii)NonJoting ConmmnStoch lixcept asotherwise requiredby law,sharesof
Non;VolingCommoaStockshaftbenon-vodng;¡»m9ded thatsolong as anyslaresof
Nog-Voting Common Stock are outsfanding, the Corporation shill not,without the
written consentof a majorityof theoutstandingsharesof Non-Voting CommonStockor
the ofíkarailvevote of holders of a natiority of the outstanding sharesof Non-Voting
CominenStock at ameetingof thehoktersof NondVotingCommonStock duly calledfor
such purpose,amend, aher or repeal (by merger, consolidatios combhaition,
reclassificationor otherwise)its Certifienicof incorporationor bylaws soasto adversely
affect(disproportionatelyrebuivetotheVoting CommonStock) thepreferences,rightsor
powers of the Non-Voting CommonStock,

(c) ConversionofNon-VotingConanonStock

(i) Upon a tmnsfer by any holderof anyissued and outstandingsharesof None
votingConimon Stock (otherthanasubsidiaryofthe Corporation) to a persoitotherthan
any Related Person of such holder,the sharás of Non-Votíng Common Stock so
transferredshall automaticaUy,withoutAnyactionoil part of the transferor,thetransferto
or the Corporation, be converted luto an equalnumberof sharesof Voting Common
Stock uponthe consummationof such tonsfers Upon surrenderof the certificme or
certificates representingthe sharesso transferredandconvertedthe Corporationshall
issueand deliver in accordaneewith the surrenderingholder'sinstructioim the certificate
or certificates representing the sharesof Voting Conimon Stock into which such
transferredsharesof Non-Voting CommonStock havobeenconverted.
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(li) Thesharesof Non-VotingCoinmen Stock shallbeconvertible fatosharesof
Voting Common Stock on a one-to-one basisat any time andfront time to time at the
aplionof lhe holder. Any such conversion shall beeffected by the surrendet to the
Corporationof thecertificate or certificatesrepresentingtheNon-Voting CommonStock,
togelber witir written noticeby the holder of suchNon-Votihg CommonStock,stating
that suchholder desiresto convert the sharesof Non-Voting CommonStock,ora stated
numberof Ach shares representedby such certifidate or cerlificates, into an eqimi
numberof sharesof the Voting Common Sock, Suchnoticeshallalso statethe nameor
names(will) addresses)and denominationsla which the cordficate or certificates for
sharesof Voting Common Stock are to be issuedand shall includeinstructions'for the
delivery thereof.The Corporation shall promptly upon redelpt of such notice and
ccrlificates,issue anddeliver in accordanoe wkh the surrendedngholder'sinstreetionsthe
certificate or certificatescVlá¢ncingthesharesof VolingCommonStockissiinbleupon
spchconversion,andthe Corporatioir will deliver to theconycrting boktorA cerlifloate
representingany Non-Voting Conimon Stock shareswhich were representedby the
certificateor certificatesdeliveredto the Corporationhi connecííonwithsuchconversion
that were notconverted.Suchconversion,to theextent permittedby inw,shall bedeemed
to have beeneffectedas of the closeof businesson the date onwhich suchsurrendered
certiticate or certificatesshall have beenreceivedby the Corporation,

(d) Concurrentlywith tito filing of ihís SecondAmendedand RestatedCertificate of
incorporationwith the Secretaryof Stateof Delaware,all sharesof 40mmonslookoulstandinn
immediatelyprior to suelt fillag shall be redesignatedasVoting CommonStock,andall rights
extreisable or convertible intocommon stockoutstandingimmediately prlor to sucir liling shaB
beredesignatedexercisabioorconvertibleintoVotingCommoifStock,

Limiinflous on Transferi Ownershiti and Valbag

El]Rig in additionto thiy limitationsem the transferof sharesof the Corporation's
capital stockset forth in the By-Laws of the Corporation,the following shallapply to the tilliest
extent perniitted by law:

(n)Definitions, Asusedin thisArticle FlFTHr

(i) The torni "Person" shuíl mean a natumi person; pátinership,
corporation, limited liability company, entity, govemment, or political
subdivision,agencyor !nstrumentalityof agovernmen(;

(11)The lärm"RelatedPersons"shallmeanwith respectto anyPersont(A)
any %ffiliale" of such Person(at such term is defined in Rule 12biunder the
Securkies BachangeAct of l9M, asamended(the 9Act"));(B) anyother Person
with whichsuchurstPersonhas any agrooment,arrangementor inderstanding
(whether or not in writing) to acttogether forthepurposeoracquiringevoting,
holding or disposingof sharesofthe capitalstockof(he Corpongton(providedno
Personshall be,dcomeda RelatedPersonpursualit to this olause(B) solely as a
result of such Persolfå behig or becoming a pinty to an investa Rights
Agreement entered intoby apd ampngthe Corporutton and the stockholders
namedthereinon January1,2008 (the"lavestoriddhisAgreenieñí"))((C)lntho



caseof a Persontlud is a company,corporationor similarentity,inty executive
officer (as defined underRide 36-7 under theAct) or dírcetor of suchPersonand,
in the case of a Personthat is a partnershipor limited liability companyeany

generalpartner,managingmemberor managerof suchPerson,as applicable; (D)
In the caseof any Personthat is a registered hmker or dealer that hasbeen
admined to membership in the national securities exchangeknown as BA'f3
Extinnge, Inc.or the national securitiesexchangeknownas BATS Y-BXehange,
Inc.(hereinafter,either suchnationalsecuritics exchangeshall be referred to
generally as an "Exchange"andanysuchPerson,an"ExchnogeMcmbör"),any
Personthat is associatr;dwith the Itxchange Member (as determinedusing the
dormitionof "personassociatedwith a member"as defined under Section
3(a)(21) of the Act); (B) in the case of a Person that 13 a natural person and
Exc)mngeMember,anybrokeror dealetthatlaalsoanEnchattgoMetuberwith
which such Person is associated;(P) hathe caseof a Person thatis anatural
person,nuy relatíve or spouseof such Person,orany relatiecof suchspousewho
has the samehomeas such Personor who is a director or officci of the
Corporationor any of its parentscesubsidiarios;(G) in thecaseof aPetaanthat is
anexocutiveofficer (asdefínedunderRule36-7 underthe Act) or adirectoróf
company,corporationor similar entity,such company,corporationor entity,as
npplienbic;and (H) in the caseof a Person that is a generalpartner,managing
member or manager of a purinership or liipited liability company,such
partnershipor limited liability company,asapplicable;and

(iii) The terin "bencliciallyown","own beneficially"or any derivative
thereofshallhavethe meaningset lotth inRule13d-3undertheAct,

(b) !.imitalima.

(i) Forso lopg asthe Corpurationshallcontroi,directly of hulirectly,an
Exchangeexceptaspovidedinclause(ii) below;

(A) No Person,either nione or togetherwith its Relates(Persons,
may own, directly or indirectly, uf record or beneficially; shares
constitutingmore than forty percent(40%) of any classof capítlstock of
íbeCorpondient

(B) NoExchangeMeinber,chher aloneor togetherwith lis Related
Persons,mayown,directly or indirectly,of recordor benefícially, shares
constihithig more thantwenty percent(20%)of any classof capital stock
of the Corporation;and

(Q No Personeither aloncor togetherwith its RelatedPersonsat
any Limo May, ditccily, indircelly or pursunplto any votníg stusly
agreement,pian or other arrangement(other than the hivestor Rights
Agreemerit),voteor causethe voting of sharesof thecapital stockof the
Corporation or give any consent or proxy with respect to shares

representhignioi'e titan twenty percen((20%) of the votingpoweiof the
lhen issuedandoutstalidingenpitalStockof the Corpointiongermayany
Person,cilher aloneor togetherwithits Relatedeersons,caterintoany
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agreement,plan or other arrangemolit (other than the Investor Rights
. Agreement) with any other Person, aidier alone or together with its

RelatedPersons,imder circumstalicesthat would result in the sharesof
capitalstock of the Corporationthat aresubject tosuch agreement,planor
otheramingement not being yoted oir any matteror maitersor any proxy
relating theretobeing withheld,where the effect of such agreement,plau
ór other arrangementwould be to enableny Person,either aloneor
together with its Related Persalis,to vote,possessthe righi lo voic or
cause the voting of sharesof the capitalstock of the Corporation that
wouldrepresentmore than twentypercent(20%) ofsaid voting power.
(ii) Subject to clauses(iii) and(iv) belowy

(A) The limitations in clauses(i)(A) and (1)(C) above shall not
apply in the caseof any class of stock that doesnot havethe ríghtby its
termsto vett hi the election of membersof the Boardof Diicciors of the
Corporation or on other matters that may require the approval of the
holders of voting sharesof the Corpostion (othenhanmattersaffecting
the rights,preferencesor privileges of saidclassof stock); and

(B) The limitations in clauses(i)(A) and (i)(C) above(exceptwith
respect to ExchangeMembersand their itelatedPersons)tusybó wAived
by the Boardof Directors of theCorporationpursuah(to a resolutionduly
adopted by the Boardof Dheetors, if, in connection with taking such
action,the Board of Directors adopts a resolution stating that it is the
determinationofsuch Boardthatsuchactionwill not impairthe abilityof
an Exchange to carry out its functions and responsibilities as an
"exchango''ander (66 Act and tlic rules and regulations promulgated
theretoder,that it is otherwise in the best luterestsof the Corporntion,its
stockholdersandtheExchangeandthat it will not lopeir theability of the
United StatusSecuriticsand inchange Commission (the "Cominission")
to enforce the Act andthe rules and regulationspromulgatedthereunden
andsuchresolglio0shall nat beeffective until it is filedwith andapproved
by the Commission, in making the determinatíonsreferred to in the
innuediately preceding sentence,the Board of Direttors mayimpose on
the Person in question and its Related Personssuahconditions and
restrictionstítit it may in its solodiscretiondeemnecessary,appropriateor
desirable in furthenmcc of the objectives of the Act and the rules and
regulationspromulgatedthereunder,ind the govemanceof theapplicable
Exchange.

(iii) Notwhbstandingclauses(II)(A)and (ii)(B) abovt inany casewhere á
Person,either aloneor togetherwith its RelatedPersons,wouldown or votemore
than anyof the abovepercomagelimitationsuponconsummationoranyproposed
sale, assignment or transfer of the Corporation'ssaplial stock,sucír sale,
assignmentor transfer shall not becomeeffective utill the Bonrdof Directors of
the Corporation shall have determined, by resointionethat suchPersonand its
Related Personsare not snbject to any applicable"slatutorydisqualification"
(within themeaningof Section3(n)(39)of the Act).
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(iv) Notwithstanding clauses(li)(A) and(ii)(B) above,andwhhout giving
effect to same, any Exchange Member that, oltlier älone or together evithits
RelatedPersons,proposesto own,directly orindirectly,of record or beneficially,
sharesof the capital stock of the Corporation constituting more than twenty
percent (20%) of the outstanding sharesof any class of capital stock of the
Corporationandany Personi et,.eitheraloneor togethertvith its RelatedPersons,
proposesto own,directlyor .indirectly, of recoiti or benclicí(ty, sharesof the
capital stock of the Corporationconstituting more (hanforty percent(40%)ofthe
otsinnding sharesof anyclassof capital stockóf the Corpomtion,or to exeicise
voting rights,or grant any proxiesor consents with respectto sharesofthe capital
stock of the Corporation constituting more than byenty percent(20%) of the
voting power of the they issued and outstandingshares of caphal stock of the
Corporation, shallhave deliveredto the Boardof Direciofsof theCorporationa
notice inwriting, not lessthap forty-live (45) days(or any shorterperiod to which
said Board shall oxpressly consent}, beföre the proposed ownership of such
shares,or the proposedexerciseor said voting rights or the grantingorsnid
proxies or consentatofits intention to do so,

(c) ! erutliednolim.

(i) Any Person that either alone or together with its ReinicóPersonsi
owns,directly or indirectly (whetherby acquisitionor by achangein the mimber
of sharesoutstanding),of reoordorbeneficially, five percent(5%) or more of the
then outstandingsharesof cápitalstock of the Corporation (excluding sharesof
anyclassof stockthat doesnot havethonghtby its termsto vote genemllyin the
election of members of the Board of Directors of the Corporation) shall,
inunediatelyupon acquiring knowledgeof hsownership of five pórcent(5%) or
niore of the then outstandíngsharesof suchstock,give the Board of Directors
written notleeof suchownership,whichnotice shall stale:(A) suchPerson'stidi
legal namet(B) such Person'stitle or statusand the dateonwhich suchtitie or
statuswasnequiredt (C) suchPerson's(uid its Related Purson's)approxima(e
ownership interest of the Corporationt nad(D) whether such.Person has the

power, directly or indirectly,to direct the nianagemoni or poHolesof the
Corporation,whether throughownershipof scourities,by contract er otherwise,

(ii) Each Person required to provide written notice pursuant to
subparagraph(c)(i) of this Artície FIFTl Eshallupdatesuch noticepromptly atter
any changein the contentsof that notice; provided that no such updatednotice
shall be required to beprovided to the Boardof Directors: (A) in thò eventof an
increaseor decreasein the ownershippercentageso reported of fess than one

percent (1%)of the then outstanding sharesof any ciasäof capital stock (such
increaseor decreascto beinegauredcumulatively from thoamoníítsliownon the
last suchnotice),unlessany increaseor decrease of loss than one pereeni(1%)
results insuchPersonowning morethantwenty percent(20%) ormorethanforty

percent (40%)of the sharesof anyclassof caliital stock then outstanding(al a
ilme whensuch Personpreviouslyowneditse than suchperocaingen)or such
Personowningless thantwenty percent(20%) or lessthanforty percent(40%)of
the sharesof any class of capital stock thenoutstanding (at a time when such
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Person previously owned inore tlian such percentages);or (B) in the event the
Corporation issuesadditional sharesof capitalstock(or securitiesconvertible into
capital steek) or takesany other action that dilutes theownership of suchPerson,
or acquires or redeemssharesof outstandingcapital stoák onAnkesany other
action that lucreasesthe ownership of such Person, in each case wíthout any
ebange in the numberotsharesheld by snehPerson.

(lii) The Board of Directors of the Corporation shall have the righ( to
require any P4rsonreasonnblybelieved to besubjectto andin violationof this
Article FIFTH to provide theCorporationcompleteinforniatioh as to aff tharcsof
stock of the Corporation owned, directly or indirectly,of recordor beneitefully,
by such Personand its RelatedPersonsandas to anyother factnal matterrelating
to the applicabilityoreffectof thisArtieleFIFTHasmayreasonablyberequested
ofaucitPersorr.

(d) Effect of Purtwrted Transfers and Voting..in Violatimr ej th/t Articla if any
stockholderpurports to sellitransfer, assignor pledgeto any Person,other than theCorporation,
any sharesof the Corporation that would violate the provisionsof this Articio PtFTit,then the
Corporationshall record on the booksof the Corporation the transferof only that number of
sharesthatwoldd not violate the provisions of this Article FIFTél and shall treat the remaining
sharesas ownedby the purported transferor,for aupurpóses,htcludiMAwithout limitatioin
voting, payment of dividends and distributionsivith tespect to auchshares,whether upon
liquidationor otherwise.If any stockholderpurports to voto,or to grant anyproxy or enter into
any agreement,planorother arrangementreíntingto the vothig of, sharestímtwouldviolátethe
proylslonsof this Article FlFTH,then the Corporationshall not honor suchvote,proxy,
agreement,planci other arratigernentto the extent that suchprovIsionswoindbe violatód,and
any sharessubject to that nyrangententshall notbe entitled to be voted to the extent of sugh
violation.

(c) Right to Redeem SharesPmoorteditfressá'attila Vlolation of thisArticle; Jf ahy
stockholderpurportsto sell, transfer,assign,pledge,or ownany sharesof RioCorpom(loit in
violation orthe provisions of this Artleic Fillby sheethe Coipontion shallhave the righfto,and
shall promptly tyller confirming such vlohilton and to the extent fundsare lega9yavaliable,
redeemthesharessold, transferred,assigned,pledged,or owned in violation of the provisionsof
this Article Ftíth for a price per shareequal in the fair market vnhicof thoseshares.Wrluen
notice shall be giveit by the Secretaryofthe Corpomtlonto the bokler or holdersoftrecord with
respectto the redeemablesharesat the address of the holder or holders of récordappearhigon
the booksof the Corpomtion, whichnoticeshaHspecify a datefor redemptionof thesharesthat
shall benucless than ten (10) daysnormore ihanthirty (30) (lays from the dateof suchnotice.
Any sharosthat havc beenso called for redemptionshall not be doomedculotandhigsharcsfor
the purposeof voting ordetenntningthe totuimtmberofshares entitled to vote onany matteron
and efterthe date on tyhich wiliten noticoof redemptionhashécugiven16the holifer or bokly
of thosesharesif a sumsufficient to redeemsuch sharesshallhavebeenirrevocablydepositedor
set aside to pay the redemptionprice to ilie holder or holdersof the sharesaponsurrentierof
certificatesfor thoseshares.Written nollec shallbegiven by the Secretaryofthe Corporationlo
all boklers of record appearingon ìhe books of the Corporation of any redemption by the
Coiporanen(inehiding, whhoutlimitation,a redemptiodpursuant to this chwse(c)) (hi each
case,a "Redemption")not more thanten (10) days after consunimallowof sheRedempiton,
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which notice shall spceify the number of shares outstandingafter the Redemptionof eachclass

of the Corpomtion'scapital stock.

U_onrtl_o.f_Directors

SIEff: The numberof directors maybe increasedor decreasedfrom time to tiint by a
resolutionadoptedby the Boardof Directors.Directorsshallbe eleotedby the stockholdersof
the Corpomtion pursuantto andin accordancewith ibis Certificate of incorpointion andthe By-
Lawsof the Corporation.Election of directorsneednot beby writica ballot imiesstheBy-Leva
of the Corpomtionshalfso provide.The Boardof Directorsor any individunidirector may be
removed fromoffice in accordancewith the By-Laws of the Corporation.

IhfMLon

SEVENTHEThedurallon of the Corporationshaltbeperpetual,

illGHTH: The Boardof Directors shall havethe pmver to adopt,amendor repealBy-
Laws of theCorporation.The By-Laws orthe Corporation may also beamendedor repealed,or
new By,Lawsof the Corporation maybe adopted,by action taken by the stockhokiersof the
Corporatiott Aíl amendmentsto the Corpomtion'sBy-Lawa must be inade in accordancewith
proceduressetout in tile By Emysof the Corporation.

Indemnifiention and Lintitution of Director Liability

MitTit

(n)jndmaai/Lea/Jau,The Cor)ioration shalljwovideindemniflection for monibersof íls
Board of Directors,membersof cohimitteesof the Boardof Directorsandof othercohimliteesof
the Corpomilon,andits executiveofficers,andmayprovideindemnification for itsotherofficers
and itsagentsandemployees,andthoseservinganothercorporation,partnership,joint venture,
trust or oinerenterpriseat the requestof the Corporation,in each caseto the maxhnumextent
permittedby Delawarelay; provided,however,that theCorporationmaylimit the extentof such
indconifientionby Individual contractswith its dkeetoisand executiveofficerst and,providod,
further, that the Corporationshall not berequired to indenmify any personin concentiontvith
any proceeding(or part thereot) initiated by such personor any proceeding by such person
agahist the Corporation or its directors,officers,employeesor other agents unless(i) such
indemnißcationisoxpresslyrequired to bemadeby any,(ii) the progeodingwaswithorized by
the Board of Directors of the Corpomtionei (iii) suchindemnifientionis proyídedby the
Corpostion, in its solodiscret(on, pursuantto thepowersvestedin the Corporation under the
Ocneral CorpomtionLaw of Delaware.

(b)gmerglonpladiley.To the fullest extentnot prohibited by theGenemiCorporation
Law of the Slateof Delaivare,asit existaon the date this Certificato of ihcorporationisadopted
or as suchlaw may later be amended,no direotor of the Corporatíanshall be liabic to the
Corporation or its stockholdersfor mögetarydtunagesfor anybreachof Odiiciary duty asa
director.No amendmentto or repealof this Article shalladvdisely affect any right or protectioir
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of a director of the Corpomtion that existsat lhe timo of such onendmentor repealwith respect

to anyactioits taken,or inactions,prior thereto.

Action without Meeting

TLMIE:Actionmay be takenbythesicckholdersof the Corporntiou,withouta meeting,
bywritten consentasandto the extent provided at the time by the GeneralCorporationLaw of
Delaware.

Congiromise or Other Arrmigement

ELEVENTfi: Whenever a compromise or arnmgdinnt is proposed betweenthe

Corporationand its creditors or any class of theni and/or between the Corporadon and Its
stockholders or any class of them, any court of eqtillable jurisdictiott viithin the BMe of
Delaware may,on the application in asummarywayof theCorporalloa or of anycreditor or
stockholder thereof or on 16c application of any receiver or receWersappointed for the
Corpomtion underSection291 of Title 8 of theDelawareCodeor on the applicationof trustees
in dissolution or of any receiveror receiversappointedfor the Corporationinder $cetion279of
Tide 8 of ibo DelawareCode,ordera meetingof the creditors orclassof creditors,and/orof the
stockholdersor classof stockholdersof the Corporation,as the casemaybe,to besummòcdin
suchniannet assuchcourt direets.If a nuority in mutberrepresentingthree folirths inyalueof

the creditors or class of creditors, ind/or of the stockholdersor class of stockholdersof the
Corporadon,as the case may be, agree lo any compromise or arrangementout to gay
reorganizationof íneCorporationas consequenceofsuchcompromisc or arrangement,16cnald
comproneiseorarrangementandthesaidreorganizallonhalleif smießonedby the court to which
the saidapplication hasbeenmade,bebindingon all thecreditorsor classofereditorstand/or on
all the stockholdersor classafstockholders,of1hu Corpomtion,asthecasemaybe,andalsoon
theCorporation,

Amendment of Cer(ilicate afincorporation

'dVJggi:!, The Corporation reserves the right to amend this Cortliicate of
Incorporation,andto changeor repealanyprovisionof this Certificate of inoorlioration,hi tho
mannerprescribedat thetimeby statute(provitled, howeventhatany suchamendmentichânge

upon

stockholdersin this Certificate of Incorporationare gnated subject to this reservation,For so
long as the Corporation shall control,directly or indirectly,an Exchaligesbeforeanyentendment
to or repealof any provision of this Certificate of incorporationshall heeffective thosechanges
shall besubmittedto theBoardof Directats of suchExchangeandif the sanieamatocniedwhh
of filed with and approved by the Comnssionbeforclhe chimgespyy e effective;ander
section19of the Act and the nuesandregulationspromulgatedthereunderby the Commission

othonvise, then the proposedchangesto the Certificnic of Incorpointion of thísCorporation
shallnot heeffective until filed witivor filedwith andapprovedby the Commission;nsthe case
maybe.
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The undersignedhascausedthis AmendedandRestated
Cerifficate of incorpoimtionto bee:<coutedibis 4tli day
ofMay,20ll

AuthorizedOÑccr

Nanic: Brie Swanson
Tillo: Secretary
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e first State

I, JEFFREY N. BULLOCK, SECRETARY OF STATK OF THE STATE OF

DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT

COPY ÖF THE RESTATED CERTIFICATE OF "BLUE GLOBAL MARKETS

HOLDINGS, INC.", CHANGING ITS NAME FROM "BLUE GLOBAL MARKETS

HOLDINGS, INC." TO "BATS GLOBAL MARKETSr INC.", FILED IN THIS

OFFICE ON THE THIRTY-FIRST DAY OF JANUARY; A,D. 20.14, AT 10:44

O'CLOCK A.M.

A FILED COPY OF THIS CERTIFICATE HAS BEEN FORWARDED TO THE

NEW CASTLE CÒUNTY RECORDER OF DEEDS.

Jeffrey W Bullock secretary of state
5368481 8100 AUTHEN TION: 1102324

140116433 w DATE: 01-31-14
You may verify this certificate online
at corp.delaware.gov/authver.shtml



State of Delaware
Secretary onState

Division ofcorporations
Delivered 10?44 NJ 01/31/2014

FIIED 10:44 Rf 01/31/2014
SRV 140116433 - 5368481 FIIÆ

AMENDED AND RESTATED

CERTIFICATE OF INCORPORATION

OF

BLUE GLOBAL MARKETS HOLDINGS,INC.

Pursuantto theprovisionsof §242and§245of the
General Corporation Law of the Stateof Delaware

FIRST: The presentnameof thecorporationis Blue GlobalMarkets
Holdings, Inc. (the "Corporation"). The date of filing of the originalCertificate
of incorporation ofthe Corporationwith the Secretary of State ofthe State of
Delaware wasAugust 22,2013under the name BATS Global Markets Holdings,
Inc.

SECOND; The Certificate of incorporation of the Corporation hereby
amendedin its entirety asset forth in the AmendedandRestated Certificate of
incorporation attached asExhibit A hereto.

THIRD' The AmendedandRestated Certificateof Incorporationherein
certified hasbeen duly adopted by the solestockholderin accordance witit the

provisionsof §228,242,and245 ofthe GeneralCorporationLawof the stateof
Delaware.

FOURTli: This Certificate shall becomeeffective asof upon thefiling of
this Amended andRestated Cenificateof Incorporation with the Secretaryof
Stateof theStateof Delaware.

MM20540u



TNWITNESS WHEREOF,The undersignedhascausedthis AmendedandRestated
Certificate of Incorporationto beexecutedthisliday ofna y s2014.

BLUE GLOBAL MARKETSHOLDINGSONC.

Npdie: Joe Ratterman
Title: President
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AMENDED AND RESTATED CERTIFICATE OF
INCORPORATION OF BATS GLOBAL MARKETS,INC.

Name

FIRST:The nameofthe CorporationisBATS GlobalMarkets,inc.(the "Corporation").

Registered Office

SECOND: The initial registeredoffice of the Corporation in the State of Delawareis
f209 Orange Street, Wilmington, Cointy of New Castle, Delaware 19s01,and the name of its
initial registered agent at thataddressisThe CorporationTrustCompany.

Purpose

THIRD: The purpose or purposesof the Corporationis to engagein anylawful act or
activity for which corporations may be organizedunder the General Corporation Law of
Delaware.

Authorized Stock.

FOURTII:

(a) The total numberof shares of stockthat the Corporation shall havea4thority to
issue is 75,000,000shares of common stock having a par value of $,01 per share ("Common
Stock")of which 55,000,000are designatedas Voting Common Stock ("Voting Common
Stock"), 10,000,000are designatedas Class A Non-Voting Common Stock ("ClassA Non-
Voting CommonStock"),and10,000,000aredesignatedasClassB Non-Voting CommonStock
("ClassB Non-Voting Common Stock'' and,together with the ClassA Non-Voting Common
Stock, "Non-Voting Common Stock").The rights, preferences,powers, privileges, and the
restrictions; qualifications and finiitations of the Voting Common StocksClassA Non-Voting
Common StockandClassB Non-Voling Common Stock are identinal,other than in respect of
voting and conversion rights as set forth herein,and,except as otherwise provided herein,for all
purposes under this Certificate of incorporation,the Voting CommonStock,ClassA Non-Voting
Common Stock andClass B Non-Voting CommonStockshall together constitute a singleclass
afshares of the capitaistockof theCorporation.

(b) VotingRights.

(i) VotingConnnonSlock Exceptasotherwherequiredby lawor this Certificate
of Incorporation,the holdersof the Voting CommonStockshall possessexclusivelyall
votingpower,andeachholderof Voting CommonStock shall haveone vote in respectof
each share held by him of record on the books of the Corporation foi the eleñíionof
directorsandon allmatters submittedto a voteof shareholdersofthe Corporation.



(ii) Class A Non-Voting CommonStock Exceptas oíberwiserequiredby law,
sharesof ClassA Non-Voting Common Stock shallbenon-voting; provided that so long
as any shares of ClassA Non-Voting Common Stockare outstandings the Corporation
shall not,without thewritten consentof a majority of the outstandingsharesof ClassA
Non-Voting Common Stock or the aflirmative vote of holders of a majority of the
outstanding sharesof ClassA Non-Voting CommonStoàk at a meeting of the holdersof
Class A Non-Voting Common,Stock duly called for suchpurpose,amend,alter or repeal
(by merger,consolidation,combination, reclassificationor otherwise) its Certificateof
incorporation or bylaws so as to adverselyaffect (disproportionately relative to the
Voting Common Stock or the Class B Non-Voting Common Stock) the preferences,
rights orpowersof the ClassA Non-Voting CommonStock.

(iii) ClassB Non-Voting CommonStock Except as otherwise requiredby law,
sharesof Class B Non-Voting Common Stock shall benon-voting; provided that so long
as any sharesof Class B Non-Voting Common Stock are outstanding,the Corporation
shall not, without the written consent of a majority of the outstandinasharesof ClassB
Non-Voting Common Stock or the affirmative vote of holders of a majority of the
outstandingsharesof ClassB Non-Voting CommonStock at a meetingof the holdersof
ClassB Non-Voting Common Stock duly called for such purpose,amend,alter or repeal
(by merger,consolidation,combination, reclassificationor otherwise)its Certificate of
incorporation or bylaws so as to adverselyaffect (disproportionately relative to the
Voting Common Stock or the Class A Non-Voting Common Stock) the preferences,
rights or powersof theClassB Non-Voting ConimonStock.

(c) Conversion ofClassA Non-Voting CommonStoet

(I) Upona transfer by any holderof any issuedandoutstandingsharesof ClassA
Non-Voting CommonStock to a personother than any RelatedPersonof sughholderor
upon any other Non-Voting ISE Conversion Event (as defined in the Invester Rights
Agreement), the sharesof ClassA Non-Voting Common Stock so transferred(or all
shares in connection with a termination of the lavestor Rights Agreemein)shall
automatically, without any action on the part of the transferor,the transferee or the
Corpomtion, beconvertedinto anequalnumberof sharesof Voting CómmonStockupon
the consummation of such transfer. Upon surrender of the certificate or certificates
representingthe sharesso transferredand convertedthe Corporation shall issueand
delver in accordancewith tho surrendering holder's instructions the certifidate or
certificates representing the sharesof Voting CommonStock into which suchtransferred
sharesof Class A Non-Voting CommonStorik havebeenconverteds

(ii) The sharesof Class A Non-Voting Common Stock shall be convertible into
sharesof Voting CommonStockon a one-to-one basisat any tinoand from timeto time
at the option of the holder.Any suchconversionshallbe elTectedby the surrenderto the
Corporation of the certificate or certificates representingthe Class A Non-Voting
Common Stock, together with written notice by the holderof suchClassA alonAloting
Common Stocks statingthat suchholder desiresto convert the sharesof ClassA Non-
Voting CommonStock,or a statednumberof suchsharesrepresentedbysuchcertificate
or certificates, into anequalnumberof sharesof theVoting CommonStock Suchnotice

2



shall also statethe name or names(with addresses)and denominationsin which the
certificateor certificates for sharesof Voting CommonStock are to be issuedandshall
include instructionsfor the dclivery thereof.The Corporation shall promptly uponreceipt
of such notice and certificates, issueand deliver in accordancewith the surrendering
holder's instructions the certificate or certificates evidencing the sharesof Voting
Common Stock issuableupon suchconverslen,and the Corporationwill deliver to the
converting.holder a certificate representing any ClassA Non-Voting Common Stock
shares which were representedby the certificate or certificates delivered to the

Corporation in connection with such conversion that were not converted, Such
conversion,to the extent permitted by law,shall bedecmedto havebeeneffectedas of
thecloseof businesson the date onwhich suchsurrenderedcertificateor certificatesshall
have been received by the Corporation.

(d) Conversion of Class B Non-Voting Common Stock

(i) The sharesof ClassB Non-Voting Common Stockshall only beconvertible,
on a one-for-one basis, into sharesof Voting Common Stock foUowing a Qualified
Transfer (as defined below).The term "Qualified Transfer" shall meana saleor other
transfer of Class B Non-Voting Common Stock by a holder of such shares:(a) in a
widely distributed public offering registered pursuant to the SecuriticsAct of 1933,as
amended,(b) in a private saleor transfer in wilich theyelevant transferee(togetherwith
its Afiiliates andother transfereesacting in concertwith it) acquires no morethan 2%of
any dass of voting shares (as defined in 12 C.F.R.§225.2(q)(3)and determinedby
giving effect to any such permittedconversion of transferred shares of ClassB Non-
Voting Common Stock upon such transfer pursuantto this Article FOURTH)of the
Corporation,(c) to a transferee that (tógether with its Affiliates and other transferees
acting in concerttvith it) owns or controls more than50% of any classof voting shares
(asdefined in 12C.F.R.§225.2(q)(3))of the Corporation without regardto anytransfer
of sharesfrom the transferring holderof sharesof ClassB Non-Voting CommonStockor
(d) to the Corporation, As used in this subparagraph(d)(i) of this Article FOURTH, the
temi "Affiliate" shall mean, viith respect to any Person,any other Persondirectly or
indirettiy controlling, controlled by or under common control with such Person,and
"control" (inciuding, with correlative meanings,the terms "controlled by" and "under
common control whh'')has the meaning set forth in 12C.F..R.§225.2(c)(l),

(ii) Following a Qualified Transfer,a holderof suchtransferredsharesof ClassB
Non-Voting Common Stock may surrender to the Corporntion the certiflyste of

certificates representing theClassB Non-Voting CommonStock,andanyevidenceof the
Qualified Transfer as the Corporation may reasonablyrequest, together with written
noticeby the holderof suchClassB NonNoting CommonStock,stating that suchholder
desiresto convert the shares of Class B Non-Voting Common Stock,or a statednumber
of such sharesrepresented by such certificateor certificates, into an equal naniberof
shares of Voting CommonStock.Suchnotice shall also statethe nameor names(with
addresses)and denominations inwhich the certificateor certificates for sharesof Voting
Common Stock are to be issuedand include instructionsfor the delivery thereof.The
Corporationshall promptly upon receipt of such notice certificatesand evidenceof a
QualifiedTransferasit mayreasonablyrequest,issueanddeliver in accordancewlth the
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surrendering holder's instructions the certificate or certificates evidencing the shares of
Voting Common Stock issuableupon conversions and the Corporationwill deliver to the
converting holder a certificate representingany Class B Non-Voting Common Stock
shares which were represented by the certificate or certificates delivered to the
Corporation in connection with such conversion that were not converted.Except as
otherwise provided herein, such conversion,to the extent permitted by law,shall be
deemed to have been effected as of the close of businesson the date on which such
surrenderedcertificate or certificates shallhavebeenreceivedby the Corporation

Limitations on Transfer, Ownership and Voting

FIFTH: in addition to any limitations on the transfer of sharesof the Corporation's
capitalstock set forth in the Bylaws of the Corporation,the following shall apply to the fullest

extent permitted by law:

(a) Definitions As usedin this Article FIFTH:

(i) The term "Person" shall mean a natural person,partnership,
corporation, limited liability company, entity, govermnent, or political
subdivision,agencyor instrumentality of a government;

(ii) The term"RelatedPersons"shall rneanwith respect to anyPerson:(A)
any "affiliate" of such Person (as such term is defined in Rule 1264 under the
SecuritiesExchange Act of 1934,as amended (the "Act")); (B) any other Person
with which such first Personhasany agreement,arrangement or understanding
(whetheror not in writing) to act together for the purposeof acquiring,voting,
holding or disposingof sharesof the capitalstockof the Corporation(providedno
Personshall be deemed a RelatedPersonpursuantto this clause(B) solely as a
result of such Person's being or becoming a party to an investor Rights
Agreement entered into by and among the Corporation and the stockholders
named therein on or about the date hereof,(the "Investor Rights Agreement''));
(C) in the case of a Personthat is a company,corporationor simiI4eentity, any
executive officer (asdefined under Rule 3b-7 under the Act) or direätor of such
Personand, in the case of a Personthat is a partnershipor limited liability
company,any generalpartnergmanagingmemberor manager of such Person,as
applicable;(D) in the case of any Personthat is a registered brokeror dealerthat
hasbeen admitted to membershipin any national securitiesexchangeregistered
under Section 6 of the Act with the Securities andExchange Commission(the

"Commission") that is a direct or indirect subsidiary of the Corporaten
(hereinafter,any suchnational securitiesexchangeshall be referredto genemlly
as im "Exchange"andany suchPerson,an "ExchangeMembers'),anyPersonthat
is associatedwith the ExchangeMember (as determinedusing the definition of
"personassociatedwith a member"asdefinedunderSection3(a)(21)of the Act);
(E) in the case of a Personthat is a naturalpersonandExchangeMember,any
broker or dealer that is alsoan ExchangeMemberwith which such Personis

associated;(F) in the case of a Personthat is a natural person,any relative or
spouse of suchPerson,or any relativeof such spousewhohasthe samehomeas
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suchPerson or who is a director or officer of the Corporation or any of its parents
or subsidiarles; (G) in the caseof a Personthat is an executive officer (as defined
under Rule3b-7tmdertheAct) or a director of a company,corporationor similar
entity, suchcompany,corporationor entity, asapplicable;and(H) in thecaseof a
Personthat is a generalpartner,managingmember or managerof a partnershipor
limited liability company,such partnership or limited liability company,as
applicablo; and

(iii) The term "beneficially own", "ownbeneficially" or any derivative
thereof shall havethemeaningsetforth inRle 13d43under theAct.

(b) Limitations.

(i) For so long as the Corporation shall control,directly or indirectly, an
Exchangeexceptasprovidedinclause(ii) below:

(A) No Person,either aloneor togetherwith its Related Persons,
may own, directly or indirectly, of record or beneficially, shares
constituting more than forty percent(40%)of anyclassof capital stockof
the Corporation;

(B) No ExchangeMember,either alone or together with its Related
Persons,may own,directly or indirectly,of recordor benefícially,shares
constitutingmore than twenty percent(20%) of anyclassof capitalstock
of the Corporation; and

(C) No Person,eitheraloneor together with its RelatedPersons,at
any time may, directly, indirectly or pursuant to any voting trust;
agreementiplan or other arrangement(other than the investor Rights
Agreement),vote or cause the voting of shares of the capital stock of the
Corporation or give any consent or proxy with respect to shares
representing more than twenty percent (20%)of the voting power of the
then issuedandoutstandingcapitalstock of theCorporation,nör may any
Person,either alone or together with its RelatedPersons,enter into any
agreement,plan or other arrangement (other than the investor Rights
Agreement) with any other Person, either aloneor together with its
Related Persons,under circumstancesthat would result in the sharesof
capital stockof the Corporation that are subject to such agreement,plan or
other arrangementnot being voted on any matter or matters or any proxy
relating thereto being withheld, where the effect of suchagreement,plan
or other arrangement would be to enableany Person, either aloneor
together with its Related Persons, to vote, possess the right to vote or
cause the voting of sharesof the capital stock of the Corporation that
wouldrepresent morethantwentypercent(20%)of saidvoting power.

(ii) Subjectto clauses(iii) and(iv)below:

(A) The limitations in clauses(i)(A) and (i)(C) above shall not
apply in the caseof any classof stock that:does not have theright by its
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termsto vote in theelection of members of the Board of Directorsof the

Corporation or on other matters that may require the approval of the
holdersof voting sharesof the Corporation(other than matters affecting
the rights,preferencesor privilegesof saidclassof stock); and

(B) The limitations in clauses (i)(A) and(i)(C) above (exceptwith
respectto ExchangeMembersandtheir RelatedPersons) may be waived
by the Boardof Directors of theCorporationpursuantto a resohition duly
adoptedby the Board of Directors, if, in connection with taking such
action, the Board of Directors adoptsa resolution stating that it is the
determinationof suchBoardthat suchactionwill not impair theability of
an Exchange to carry out its functions and responsibilities as an
"exchange" under the Act and the rules and regulations promulgated

thorcunder,that it is otherwisein thebestinterestsof theCorporatica,its
stockhdiders andthe Exchange,and that it will not impair theability of the
Commissionto enforce the Act and the rules and regulations promulgated
thereunder,andsuchresokition shall not be effective until it is filed with
andapprovedby the Commission, in makhig the determinationsreferred
to in the immediately precedingsentences the Board of Directors may
impose on the Person in question and its Related Persons such conditions
and restrictions that it may in its sole discretion deem necessary,
appropriateor desirablein furtheranceof theobjectivesof the Act andthe
rules and regulationspromulgated thereunder,and the govemanceof the
applicableExchange,

(iii) Notwithstanding clauses(ii)(A) and(ii)(B) above, in anycasewherea
Person,either aloneor together with its Related Persons,would own or vote more
than any of theabovepercentagelimitations upon consummationof anyproposed
sale, assignment or transfer of the Corporation's capital stock, such sale,
assignment or transfershall not becomeeffective until the Boardof Directorsof
the Corporationshall havedetermined,by resolution, that such Personand its
Related Personsare not subject to any applicable "statutory disqualification"
(within the meaning of Section 3(a)(39) of the Act).

(iv) Notwithstanding clauses (ii)(A) and (ii)(B) above,andwithout giving
offect to same,any ExchangeMember that, either alone or together with its
Related Persons,proposesto own,directlyor indirectly, of record or beneficially,
shares of the capital stock of the Corporation constituting anorethan twenty
percent (20%) of the outstandingshares of any class of capital stock of the
Corporation and any Person that, either aloneor together with its RelatedPersons,
proposes to own, directly or indirectly, of record or beneficially,sharesof the
capital stockof theCorporationconstitutingmore tañaforty percent(40%)of the
outstanding sharesof any classof capital stockof theCorporation,or to exercise
voting rights or grantany proxicsorconsentswith respect to sharesof the capital
stock of the Corporation constituting more thän twenty pórcent(2) ofthe
voting power of the then issuedand outstandingshares of capital stock of the
Corporation,shall havedeliveredto the Boardof Directorsof the Corporationa
notice in writing, not lessthanforty-flye (45) days(or anyshorterperiodto which
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said Board shallexpressly consent), before the proposedownership of such
shares,or the proposedexercise of said voting rights or the granting of said
proniesor consents,of its intentionto doso.

(c) Required Notices.

(i) Any Person that, either alone or togetherwith its Related Persons,
owns,directly or indirectly (whetherby acquisitionor by a changein thenumber
of sharesoutstanding),of record or beneficially,five percent (5%) or more of the
then outstandingsharesof capital stock of the Corporation(excluding sharesof
anyclassof stockthat doesnot havetheright by its termsto vote generallyin the
election of members of the Board of Directors of the Corporation) shall,
immediately uponacquiring knowledge of its ownership of five percent (5%) or
more of the then outstanding sharesof such stock,give the Board of Directors
written noticoof suchownership,wliichnoticeshall stato:(A) sath Persoffsfull
legal name; (B) such Person'stitle or status and the date on which such title or
status was acquired; (C) such Person's (and its RelatedPerson's)approximate
ownership interest of the Corporation; and (D) whether such Person has the
power,directly or indirectly, to direct the management or policies of the
Corporation,whetherthroughownershipof securities,by contract or otherwise.

(ii) Each Person required to provide written notice pursuant to
subparagraph(c)(i) of this Article FIFTH shall updatesuchnoticepromptly after
any change in the contentsof that noticet providedthat no such updatednotice
shall be requiredto be providedto theBoard of Directors: (A) in the event of an
increaseor decreasein the ownership percentage so reported of lessthan one
percent (1%) of the then outstanding shares of any classof capital stock (suuh
increase or decreaseto be measuredcumulatively from the amountshownon the
last such notice), unless any increaseor decreaseof less than one percent (1%)
results in suchPerson owning morethan twentypercent(20%)or more than forty
percent (40%) of the shares of any classof capital stock then outstanding (at a
time when such Personpreviously owned less than suchpercentages)or such
Personowning lessthan twenty percent(20%)or less thanforty percent(40%)of
the shares of any class of capital stock then outstanding (at a time when such
Personpreviously owned more than such percentages); or (B) in the event the
Corporationissuesadditionalsharesof capitalstock (or securitiesconvertibleinto
capital stock)or takesany otheraction that dilutes the ownershipof suchPerson,
or acquires or redeems shares of outstandingcapital stock or takesany other
action that increasesthe ownership of such Person,in eachcasewithout any
change in the number of sharesbeki by suchPerson.

(iii) The Board of Directors of the Corporation shall have the right to
requireany Personreasonablybelievedto be subjectto and in violation of this
Article FIFTH to providethe Corporationcompleteinformationasto all sharesof
stock of the Corporationowned,direótly or indirectly, of record or beneficially,
by suchPersonund its RelatedPersonsandas to any other factual matterrelating
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to the applicabilityor effect of this Article FIFTH asmay reasonablybe requested
of such Person.

(d) Effect of Purported Transfers and Votine in Riolation of this Articles 17any
stockholderpurports to sell,transfer,assignor pledgeto anyPerson,other than the Corporation,
any sharesof the Corporation that would violate the provisionsof this Article FIFTH, then the
Corporation shall record on the booksof the Corporationthe transferof only that numberof
sharesthat would not violate the provisionsof this Article FIFTHapdshall treat theremaining
shares as owned by the purported transferor, for all purposes,including without limitation,
voting, payment of dividends and distributions with respect to such shares,whether upon
liquidation or otherwise,if any stockholderpurportsto vote,or to grant any proxy or enter into
any agreement, planor other arrangement relating to the voting of, sharesthat would Violate the
provisions of this Article FIFTH, then the Corporationshall not honor suóh vote, proxy,
agreement, plan or other arrangement to the extentthat suchprovisions wouldbe violated,and
any sharessubject to that arrangementshall not be entitled to be voted to the extent of such
violation.

(c) Right to RedeemShares Purportedly Transferred in Violation of this Articles 1fany
stockholder purportsto sell, transfer,assign,pledge,or own any shares of the Corporation in
violation of the provisions of this Article Fifth,then the Corporation shall have the right to, and
shall promptly aRer confirming such violation and to the extent funds are legally available,
redeemtheshares sold,transferred,assigned,pledged,or owned in violation ofthe provisionsof
this Article Fifth for a. price per shareequal to the fair market value of those shares.Written
noticeshall be givenby the Secretary of the Corporationto the holder or holdersof recordviith
respectto the redeemablesharesat the addressof the holderor holdersof record appearingon
the booksof the Corporation,which noticeshall specifya date for redemptionof thessharesthat
shall be not less than ten (10) daysnor more than thirty (30) days from the date of suchnotice.
Any shares thathavebeenso called for redemptionshall not be deemedoutstandingsharesfor
the purposeof voting or determiningthetotal numberof sharesentitled to vote onanymatteron
andafterthe dateon which written noticeof redemptionhasbeengiven to theholderor holders
of thoseshares if asumsufficient to redeem suchsharesshallhavebeenirrevocablydepositedor

set asideto pay the redemption price to the holder or holdersof the sharesspon surrender of
certificates for those shares.Written notice shall be givenby the Secretary of the Corporation to
all holders of record appearing on the books of the Corporation of any redempuanby the
Corporation (including, without limitation, a redemptionpursuant to thisclause(e)) (in each
case,a "Redemption") not more than ten (10) days after consummation of the Redemption,
which noticeshallspecifythe numberof sharesoutstandingafter the Redemptionof each class
of theCorporation'scapitalstock.

Board of Directors

SIXTH: The number of directorsmay be increasedor decreased from time to time by a
resolptionadopted by the Boardof Directors.Directorsshallbeelectedby the stockholdersof
the Corporation pursuantto and in accordancewith this Certificate of Incorporationand the
Bylawsof the Corporation.Election of directors neednot be by written bajiot unlessthe Bylaws
of the Corporation shall so provide. The Boardof Directorsor any individual director may be
removedfrom office in accordancewith theBylawsofthe Corporation.



Duration

SEVENTH: Thedurationofthe Corporation shall beperpetual.

Bylaws

EIGHTH: The Boardof Directorsshallhavethepowerto adopt,amendor repealBylaws
of the Corporation,The Bylaws of the Corporationinay also be amendedor repealed,or new
Bylaws of the Corporation may be adopted,by .action taken by the stockholdersof the
Corporation.All amendmentsto the Corporation'sBylaws must be made in accordancewith
proceduresset out in theBylawsof theCorporation,

indemnification and Limitati4n of Director Liability

NINTH:

(a) Indenmification.The Corporationshall provide indemnification for membersof its
Boardof Directors,membersof committeesof the Boardof Directorsandof othercommitteesof
the Corporation,and its executiveofficers,andmayprovide indemnificationfor its otherofficers
and its agents andemployees, and those servinganothercorporation,partnership,joint venture,
trust or other enterpriseatthe requestof the Corporation, in eachcaseto the maximum extent
permittedby Delaware law; provided,however,thattheCoeporationmay limit theextent of stich
indemnification by individual contractswith its directorsand executive officers; and,provided,
further, that the Corporation shall not be requiredto indemnify any personin connectionwith
any proceeding(or part thereof) initiated by such person or any proceedingby such person
against the Corporation or its directors,officers, employees or other agentsunless(i) such
indemnificationis expresslyrequiredto be madeby law, (ii) the proceedingwasauthorizedby
the Board of Directors of the Corporation or (iii) such indemnification is provided by the
Corporation, in its sole discretion, pursuantto the powers vested in the Corporationunder the
GeneralCorporationLaw of Delaware.

(b) Limitation ofLiabilits To the fullest extent notprohibitedby the GeneralCorporation
Law of the Stateof Delaware,as it existson thedate this Certificateof Incorporationis adopted
or as such law may later be amended,no director of the Corporation shall be ílable to the
Corporation or its stockholders for monetarydamagesfor any breach of fiduciary duty as a
director.No amendment to or repeal of this Article shall adversely affect anyright or protection
of a director of the Corporation that exists at the time of suchamendmentor repealwith respect
to any actionstakengerinactions,prior thereto.

Action witiiout Meeting

TENTH: Action maybe taken by thestockholdersof the Corporation,without a meeting,
by written consent as and to the extent providedat the time by the GeneralCorporationLaw of
Delaware,

Compromise or Other Arrangement
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ELEVENTH: Whenever a compromise or arrangement is proposed between the
Corporation and its creditors or any class of them and/or between the Corporation and its
stockholders or any class of them, any court of equitable jurisdiction within the State of
Delaware may, an the appucation in a summaryway of the Corporationor of anycreditor or
stockholder thereof or on the application of any receiver er receivers appointed for the
Corporationunder Section 291 of Title 8 of the Delaware Codeor on the applicationof trustees
indissolutionor of anyreceiveror receiversappointedfor the Corporationunder Section 279of
Title 8 of theDelawareCode,order a meeting of the creditors or classof creditors,and/orofthe
stockholders or class of stockholders of the Corporation,asthe case maybe,to be summoned in
suchmannerassuchcourt directs.If amajority innumberrepresentingthree fourthsin value of
the creditors or class of creditors, and/or of the stockholdersor classof stockholdersof the
Corporation, as the case may be, agree to any compromise or arrangement and to any
reorganitationof the Corporationasconsequenceof suchcompromiseor arrangement,the said
compromiseor arrangement andthesaidreorganizationshall,if sanctionedby the court to which
the saidapplicationhasbeenmade,be bindingon all the creditorsor classof creditors,and/oron
all thestockholdersor classof stockholders,of theCorporation,as thecasemay be,andalsoon
the Corporation.

Amendment of Certificate of incorporation

TWELFTH. The Corporation reserves the right to amend this Certificate of
Incorporation,and to change or repealany provision of this Certificate of incorporation,in the
mannerprescribedat the time by statute (provided,however,thatanysuch amendment,change
or repeal must be first approvedby the Board of Directors), and all rights conferred upon
stockholdersin this Certificate of incorporationare granted subject to this reservation,For so
longas the Corporationshall control,directlyor indirectly, an Exchange,beforeanyamendment
to or repealof any provisionof this Certificateof incorporationshall be effective, thosechanges
shall besubmittedto the Boardof Directorsof suchExchangeand if the samemust be filed with
or filed with and approvedby the Commission before the changesmay be effective, under
Section19of theAct andthe rulesand regulationspromulgatedthereunderby theCommission
or otherwise,then the proposed changesto the Certificate of Incorporation of this Corporation
shall not be effective until filed with or filed with andapproved by the Commission,as thecase
maybe,
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AMENDED AND RESTATED
BYLAWS OF

BATS GLOBAL MARKETS, INC.

ARTICLE I
OFFICES

The initial registered office of the Corporation in the State of Delaware shall be
located at 1209 Orange Street in the City of Wilmington, County of New Castle, State of
Delaware. The initial registered agent at such address shall be The Corporation Trust

Company. The Corporation may have such other office or offices, either within or
without the State of Delaware, as the Board of Directors may from time to tiine designate
or asthe purposesofthe Corporation may require from time to time.

ARTICLE II

STOCKHOLDERS MEETINGS

Section 2.0L Place of Meetings. Meetings of the Stockholders of the

Corporation shall be held at suchplace, either within or without the State of Delaware, as
may be designated from time to tiine by the Board of Directors.

Section 2.02.AnnualMeeting.

(a) The annual meeting of the Stockhoklers of the Corporation, for the
purpose of election of directors and for such other business as may lawfully come before
it, shall be held on the third Tuesday of January of eachyear or at such other time as may
be designatedfrom time to time by the Board of Directors.

(b) At an annual meeting of the Stockholders, only such business shall be
conducted as shall have been properly brought before the meeting. To be properly
brought before an annual meeting, business must be (A) specified in the notice of
meeting (or any supplement thereto) given by or at the direction of the Board of
Directors, (B) otherwise properly brought before the meeting by or at the direction of the
Board of Directors, or (C) otherwise properly brought before the meeting by a
Stockholder. For business to be properly brought before an annual meeting by a
Stockholder, the Stockholder must have given timely notice thereof in writing to the
Secretary of the Corporation. To be timely, a Stockholder's notice must be delivered to
or mailed and received at.the principal esecutive offices of the Corporation not later than
the close of business on the sixtietl1 (60tli) day nor earlier than the close of business on
the ninetieth (90th) day prior to the first anniversary of the preceding year's annual
meeting; provided, however, that in the event that no annual meeting was held in the

previous year or the date of the annual meeting has been changed by more tlian thiity (30)
days from the date contemplated at the time of the previous year's proxy statements
notice by tlie Stockholder to be timely must be so received not earlier than the close of
business on the ninetieth (90th) day prior to such annual meeting and not later than the
close of businesson the later of the sixtieth (60th) day prior to such annual meeting og in
the event public announcementof the date of such annualmeeting is first made by the
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Corporation fewer than sevent (70) days prior to the date of such annual meeting,the
close of business on the tenth (10th) day following the day on which ptiblic
announcement of the date of such meeting is first made by the Corporation. A
Stockholder's notice to the Secretary shall set forth as to each matter the Stockholder

proposes to bring before the annual meeting: (i) a brief description of the business
desired to be brought before the annual meeting and the reasons for conducting such
business at the annual meeting, (ii) the name and address, as they appear on the

Corporation's books, of the Stockholder proposing such business, (iii) the class and
number of shares of the Corporation which are beneficially owned by the Stoekhokler,
(iv) any inaterial Interest. of the Stockholder in such business and (V) any other
information that is required to be provided by the Stockholder pursuant to Regulation
14A under the Securities Exchange Act of 1934eas amended (the "1934 Act"), in his
capacity as a proponent to a Stoekholder proposal. Notwithstanding the foregoing, in
order to include information with respect to a Stockholder proposal in the proxy
statement and form of proxy for a Stockholder's meeting, Stockholders must provide
notice as required by the regulations promulgated under the 1934 Act. Notwithstanding
anything in these Bylaws to the contrary, no business shall be conducted at any annual
meeting except in accordance with the procedures set forth in this paragraph (b). The
chairman of the annual meeting shall, if the facts warrant, deterinine and declare at the

meeting that business was not properly brought before the meeting and in necordance
with the provisions of this paragraph (b), and, if he should so determine,he shall so
declare at the meeting that any such business not properly brought before the meeting
shall not be transacted.

(c) Only persons who are noininated in accordance with the procedures set
forth in this Section 2.02(c) shall be eligible for election as directors. Nominations of
persons for election to the Board of Directors of the Corporation may be made at a
meeting of Stockholders by or at the direction of the Board of Directors or by any
Stockholder of the Corporation entitled to vote in the election of directors at the meeting
who complies with thenotice proceduresset forth in this paragraph (c) and Section 4s of
that certain Investor Rights Agreement (the "Investor Agreement"), dated on or:about the
date hereof, as may be amended from time to time, for so long as such Investor
Agreement is in effect (capitalized terms in the Investor Agreement shall have the
meanings assigned to them in such Investor Agreement, a copy of which is attached to
these Bylaws as Exhibit A). Such nominations, other than those made by or at the
direction of the Board of Directors, shall be made pursuant to timely notice in writing to

the Secretary of the Corporation in accordancewith the provisions of parayaph (b) of
this Section 2.02.Such Stoeliholder's notice shall set forth (i) as to eachperson,if any,
whom the Stockholder proposesto nominate for election or re-election as a direetor: (A)
the name, age, businessaddress and residence address of such person, (B) the principal
occupation or employment of such person, (C) the class and number of shares of the
Corporation which are beneficially owned by such person, (D) a desóription of all
arrangements or understandings between the Stockholder and each nominee and any
other person or persons (naming such person or persons) pursuant to which. the
nominations are to be made by the Stockholder, and(E)any other information relating to

such person that is required to be disclosed in solicítations of proxies for election of
directors, or is otherwise required, in each case pursuant to Regulation 14A under the



1934 Act (including without limitation such person a written consent to being named in
the proxy statement, if any, as a nominee and to serving as a director if elected); and (ii)
as to such Stockholder giving notice, the information required to be provided pursuant to
paragraph (b) of this Section 2.02. At the request of the Board of Directors, any person
nominated by a Stockholder for election as a director shall furnish to the Secretaryof the
Corporation that information required to be set forth in the Stockholder's notice of
nomination which pertains to the nominee. No person shall be eligible for election as a
director of the Corporation unless noniinated in accordancewith the procedures set forth
in this paragraph (c). The chairman of the meeting shall, if the facts warrant, determine
and declare at the meeting that a nomination was not made in accoidance with the

proceduresprescribed by theseBylaws, and if heshotild so determine, he shall so declare
at the meeting, and the defective nomination shall be disregarded.

Section 2.03.Special Meetings.

(a) Special meetings of the Stockholders of the Corporation may be called,for
any purpose or purposes, by (i) the Chairman of the Board of Direaton, (ii) the Chief
Executive Officer, (iii) the Board of Directors pursuant to a resolution adopted by a
majority of the total number of authorized directors (whether or not there exist any
vacancies in previously authorized directorships at the time any such resolution is
presented to the Board of Directors for adoption) or (iv) by the holders of shares entitled
to cast not less than ten percent (10%) of the votes at the meeting, and shall be held at

such plade,on such date,and at such time as the Board of Ditectors, shall fix.

(b) If a special meeting is called by any person or persons other than the
Board of Directors, the request shall be in writing, specifying the general nature of the

businessproposed to be transacted,and shall bedelivered personally or sent by registered
mail or by telegraphic or other facsimile transmission to the Chairman of the Board of
Directors, the Chief Executive Officer, or the Secretaryof the Corporation. No business
may be transacted at such special meeting otherwise than specified in such notice. The
Board of Directors shall determine the time and place of such special meeting, which
shall be held not less than thirty-five (35) nor more than one hundred hventy (120) days
after the date of the receipt of the request. Upon determination of the time and place of
the meeting, the officer receiving the request shall cause notice to be given to the
Stockholders entitled to vote, in accordancewith the provisions of Section 2.04of these

Bylaws. If the notice is not given within sixty (60) days after the receipt of the request,
the person or persons requesting the meeting may set the time and place of the meeting
and give the notice. Nothing contained in this Section 2.03(b) shall be conitrued as
limiting, fixing, or affecting the time when a meeting of Stockholders called by action of
the Board of Directors may be held.

Section 2.04.Notice of Meetings. Except as otherwise provided by law or the

Certificate of Incorporation, written notice of each nieeting of Stockholders shall be
given not less than ten (10) nor more than sixty (60) days before the date of the ineeting
to each Stockholder entitled to vote at such meeting, such notice to spetify the place, date
and hour and putpose or purposes of the meeting. Notice of the time, place andpurpose

of any meeting of Stockholders may be waived in writing, signed by the person entitied
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to notice thereof, either before or after such meeting, and will be waived by any
Stockholder by his attendance thereat in person or by proxy, except when the Stockholder
attends a meeting for the express purpose of objecting, at the beginning of the meethig;to
the transaction of any business because the meeting is not lawfully called or convened.
Any Stockholder so waiving notice ofsuch meeting shall be bound by the proceedhigsof
any such meeting in all respectsas if due notice thereof hadbeen given.

Section 2.05.Quorum. At all meetings of Stockholders, except where
otherwise provided by statute or by the Certificate of Incorporation, or by these Bylaws,
the presence, in person or by proxy duly authorized, of the holders of a majority of the
outstanding sharesof stock entitled to vote shall constitute a quoruin for the transaction
of business.In the absence of a quorum, any meeting of Stockholders may be adjoumed,
from time to time,either by the chairman of the meeting or by vote of the holders of a
majority of the shares representedthereat, but no other business shall be transacted at
such meeting. The Stockholders present at a duly called or convened meeting, at which a
quorum is present, may continue to transact business until adjoumment, notwithstanding
the withdrawal of enough Stockholders to leave less than a quotum. Except as otherwise

provided by law, the Certificate of Incorporation or these Bylaws, all action taken by the
holders of a majority of the vote cast, excluding abstentions,at any meeting at which a
quorum is present shall be valid and binding upon the Corporation; provided, however
that directors shall be elected by a plurality of flie votes of the sharespresent in person of
represented by proxy at the meeting and entitled to vote on the election of directors.
Where a separatevote by a class or classesor series is required, except where otherwise
provided by the statute or by the Certificate of Incorporation of these Bylaws, a majority
of the outstanding shares of such class or classes or series, present in person or
represented by proxy, shall constitute a quorum entitled to take aetion with respect to that
vote on that matter and, except where otherwise provided by the statute or by the
Certificate of hicorporation or these Bylaws, the affirmative vote of the majority
(plurality, in the case of the election of directors) of the votes cast, excluding abstentions,
by the holders of shares of such classor classesor seriesshall be the act of such class or
classes or series.

Section 2.06.Adjournment and Notice of Adjourned Meetings. Any meeting
of Stockholders, whether annual or special, may be adjourned from time to time either by
the chairman of the meeting or by the vote of a majority of the shares casting votes,
exchiding abstentions. When a meeting is adjourned to another time or place notice need
not be given of the adjourned meeting if the time and place thereof are announced at the
meeting at which the adjournment is taken. At the adjourned meeting, the Corporation
may transact any business which might have been transacted at the original meeting. If
the adjournment is for more than thirty (30) days or if after the adjourninent anewrecord
date is fixed for the adjourned meeting, a notice of the adjourned meeting shall be given
to each Stockholder of record entitled to vote at the meeting.

Section 2.07.Voting Rights. For the purpose of determining those Stockholders
entitled to vote at any meeting of the Stockholders, except as otherwise provided by law
or the Certificate of Incorporation, only persons in whose namessharesstand orEthe stock
records of the Corporation on the record date, as provided in Section 6.04 of these
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Bylaws, shallbe enthled to vote at any meeting of Stockholders. Every person entitled to
vote or execute consents shall have the right to do so either in person or by an agent or

agents authorized by a proxy granted in accordance with Delaware law. An agent so
appointed need not be a Stockholder. No proxy shall be voted after three (3) years from
its dateof creation unless the proxy provides for a longer period.

Section 2.08.Joint Owners of Stock. If sharesor other securities having voting

power stand of record in the names of two (2) or more persons, whether fiduciaries,
members of a partnership, joint tenants, tenants in common, tenants by the entiiety, or
otherwisesor if two (2) or more persons have the same fiduciary relationship respecting
the same shares, unless the Secretary is given written notice to the contrary and is
furnished with a copy of the instrument or order appointing them or creating the
relationship wherein it is so provided, their acts with respect to voting shall have the
following effect: (a) if only one (1) votes, his act binds all; (b) if more than one (1) votes,
the act of the majority so voting binds all; (c) if more than one (1) votes, but the vote is
evenly split on any particular matter, each faction may vote the securities in question
proportionally, or may apply to the Delaware Court of Chancery for relief as provided in
the General Corporation Law of Delaware, Section 217(b). If the instrument filed with
the Secretary shows that any suchtenancy is held in unequal interests, a majority or even
split for the purpose of subsection (c) shall be a majority or even split in interest.

Section 2.09.List öf Stockholders. The Secretary shall prepareand make,at

least ten (10) days before every meeting of Stockholders, a complete list of the
Stockholders entitled to vote at said meeting, arranged in alphabetical order, showing the
address of each Stockholder and the nuníber of shares registered in the name of each
Stockholder. Such list shall be open to the examination of any Stockholder, for any

purpose germane to the meeting, during ordinary businesshours, for a period of at least
ten (10) days prioi'to the meeting, either at a place within the city where the meeting is to
be held,which place shall be specified in the notice of the meeting, or, if not specified, at
the placewhere the meeting is to be held. The list shall be produced andkept at the time
and place of meeting during the whole time thereof and may be inspected by any
Stockholder who is present.

Section 2.10.Action Without Meeting.

(a) Unless otherwise provided in the Certificate of Incorporation, any action
required by statute to be taken at any annual or special meeting of the Stockholders, or
any action which may be taken at any annual or special meeting of the Stockholders,may
be taken without a meeting, without prior notice and without a vote, if a consent in
writing, setting forth the action so taken, shall be signed by the holders of outstanding
stock having not less than the minimum number of votes that would be necessary to
authorize or take such action at a meeting at which all sharesentitled to vote thereon were

presentandvoted.

(b) Every written consent shall bear the date of signature of eachStoekholder
who signs the consent, and no written consent shall be effective to take the corporate
action referred to therein unless, within sixty (60) days of the earliest dated consent
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delivered to the Corporation in the manner herein required, written consents signed by a
sufficient number of Stockholders to take action are delivered to the Corporation by

delivery to its registered office in the State of Delaware, its principal place of businessor
an officer or agent of the Corporation having custody of the book in which proceedings
of meetings of Stockholders are recorded. Delivery made to a Corporatiotes registered
office shall be by hand or by certified or registered mail, return receipt requested.

(c) Prompt notice of the taking of the corporate action without a meeting by
less than unanimous written consent shall be given to those Stockholders who have not
consented in writing. If the action whiciris consented to is such as would have required
the filing of a certificate under any section of the General Corporation Law of the State of
Delaware if such action had been voted on by Stockholders at a meeting thereof, then the
certificate filed under such section shall state, in lieu of any statement required by such
section concerning any vote of Stockholders, that written notice and written consent have
been given as provided in Section 228 of the General Corporation Law of Delaware.
Notwithstanding the foregoing, no such action by written consentmay be takenfollowing
the closing of the initial public offering pursuant to an effective registration statement
under the Securities Act of 1933,as amended (the "1933 Act"), covering the offer and
sale of Common Stock of the Corporation (the "Initial Public Offering").

Section 2.11.Organization.

(a) At every meeting of Stockholders, the Chairman of the Board of Directors,
or, if a Chairman has not beenappointed or is absent, the Chief Executive Officer, or; if
the Chief Executive Officer is absent,a chairman of the meeting chosen by a majority in
interest of the Stockholders entitled to vote, present in person or by proxy, shall act as

chairman. The Secretary,or, in his absence,an Assistant Secretarydirected to do so by
the Chief Executive Officer, shall act as secretary of the meeting.

(b) The Board of Directors of the Corporation shanbe entitled to make such
rules or regulations for the conduct of meetings of Stockholders as it shall deem
necessary,appropriate or convenient.Subject to such rules and regulationsof the Board
of Directors, if any, the chairman of the meeting shall have the right and authority to
prescribe such rules, regulations and procedures and to do all such acts as, in the
judgment of such chairman, are necessary, appropriate or convenient for the proper
conduet of the nieeting, including, without limitation, establishing an agenda or order of
business for the meeting,rules and procedures for maintaining order at the meeting and
the safety of those present, limitations on participation in suchmeeting to Stockholders of
record of the Corporation and their duly authorized and constituted proxies and such
other persons as the ohairmati shall permit, restrictions on entry to the meeting after the
time fixed for the commencement thereof, limitations on the time allotted to questions or
comments by participants and regtilation of the opening arid closing of the polls for
balloting on matters which are to be voted on by ballot. Unless and to the extent
determined by the Board of Directors or the chairman of the meeting meetings of
Stockholders shall not be required to be held in accordancewith rules of parliamentary
procedure.
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ARTICLE III

DIRECTORS

Section 3.01.Number and Term of Office. The Board of Directors of the

Corporation shall consist of fifteen (15) rnembers,or such other number of members as
determined from time to time by resolution of the Board of Directors, unless otherwise

provided in the Certificate of Incorporation. Directors need not be Stockholders unlessso
required by the Certificate of Incorporation. If for any cause,the directoî•s shall not have
beenelected at anannual meeting, they may beelected as soon thereafter asconvenient at

a special meeting of the Stockholders called for that purpose in the manner provided in
these Bylaws. No person that is sub.jectto any statutory disqualification (as defined in
Section 3(a)(39) of the 1934 Act) may be a director of the Corporation.

Section 3.02,Powers. The powers of the Corporation shall be exercised, its
business conducted and its property controlled by the Board of Directors, except as may

be otherwise provided by statute or by the Certificate of Incorporation. The Board of
Directors shall have the power to interpret these Bylaws and any interpretation made by it
shall be final and conclusive.

Section 3.03.Vacancies. Unless otherwise provided in the Certificate of

Incorporation, any vacancies on theBoard of Directors resulting from death,reaignation,
disqualification, removal or other causes and any newly created directotships resulting
froin any increase in the number of directors, shall unless the Board of Directors
determines by resolution that any such vacancies or newly created directorships shall be
filled by Stockholders, be filled only by the affirmative vote of a majority of the directors
then in office, even though less than a quorum of the Board of Directors. Any director
elected in accordance with the preceding sentence shall hold office foi the remainder of
the full term of the director for whiclithe vacancywas created or occurred and until such
director's successor shall have been elected and qualified. A vacancy in the Board of
Directors shall be deemedto exist under this Bylaw in the case of the death, removal or

resignation ofany director.

Section 3.04.Resignation. Any director may resign at any time by delivering
his written resignation to the secretary, such resignation to specify whether it will be
effective at a particular time,upon receipt by the Secretary or at the pleastire of the Board
of Directors. If no such specification is made, it shall be deemedeffective at the pleasure
of the Board of Directors. When one or more directors shall resign from the Board of
Directors,effective at a future date a majority of the directors then in office, including
those who have so resigned, shall have the power to fill such vacancy or vacancies, the
vote thereon to take effect when such resignation or resignations shalíbecome effective,
and each Director so chosen shall hold office for the unexpired portion of the term of the

Director whoseplace shall be vacated anduntil his successor shall have beenduly elected
and qualified.

Section 105. Removal. Subject to the rights of the holders of any series of
Common Stock, the Board of Directors or any individual director may be removed from
office at any time (i) with cause by the affirmative vote of at leastsixty-six andtwo-thirds
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percent (66 2/3%) of the voting power of all the then-outstanding sharesof voting stock
of the Corporation, entitled to vote at an election of directors (the "Voting Stock") or (ii)
without cause by the affirmative vote of the holders of at least sixty-six and two-thirds
percent (66 2/3%) of the voting power of all the then-outstandhtg shares of the Voting
Stock.

Section 3.06.Meetings.

(a) Annual Meetingse The annual meeting of the Board of Directors shall be
held immediately before or after the annual meeting of' Stockholders and at the place
where Šuch meeting is held. No notice of an annual meeting of the Board of Directors
shall be necessary and such meeting shall be held for the purpose of electing officers and
transacting such other business as may lawfully come before it.

(b) Regular Meetings. Unless otherwise specified by the Certificate of
Incorporation, regular meetings of the Board of Directors shall be held at any place
within or without the State of Delaware which has been designated by resolution of the
Board of Directors or the written consent of all directors.

(c) Special Meetings. Unless otherwise specified by the Certificate of
Incorporation, special meetings of the Board of Directors may be held at any time and
place within or without the State of Delaware whenever called by the Chairman of the
Board, the Chief Executive Officer or any two of the directors.

(d) Telephone Meetings. Any meinber of the Boardof Directors, orof any
committee thereof, may participate in a meeting by means of conference telephone or
similar communications equipment by means of which all persons participating in the

meeting can hear each other, and participation in a meeting by such means shall
constitute presence in person at such meeting.

(e) Notice of Meetings. Notice of the time and place of all special meetings
of the Board of Directors shall be orally or in writing, by telephone, facsimile, telegraph
or telex, during normal businesshours, at least twenty-four (24) hours before the date and
time of the meeting, or sent in writing to each director by first class inail, charges

prepaid, at least thtee (3) days before the.dateof the meeting. Notice of any meeting may
be waived in writing at any time before or after the meeting and will be waived by any
director by attendance thereat, except when the director attends the meeting for the

express purpose of objecting,at the beginningof the meeting,to the transaction of any
business becausethe meeting is not lawfully called or convened,

(f) Waiver of Notice. The transaction of all business at any meeting of the
Board of Directors, or any committee thereof, however called or noticed, or wherever
held,shall be as valid as though hadat a ineeting duly held after regular call and notice, if
a quorum be present and if, either before or after the meeting, each of the directors not
present shall sign a written waiver of notice. All such waivery shall be filed with the
corporate records or made a part of the minutes of the meeting.
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Seefion 3.07.Quoruni and Voting.

(a) Unless the Certificate of Incorporation requires a greater number and
except with respect to indemnification questions arising under Section 10.01hereof, fór
which a quorunt shall be one third of the exact number of directors fixed from time to
time in accordance with the Certificate of Incorporation, a quorum of the Board of
Directors shall consist of a majority of the exact number of directors fixed frorn time to

time by the Board of Directors in accordance with the Certificate of Incorporation;
provided, however, at any meeting whether a quorum be present or otherwise, a majority
of the directors present may adjourn from time to time until the tíme fixed for the next
regular meeting of the Board of Directors, without notice other than by announceinent at
the meeting.

(b) At each meeting of the Board of Directors at which a quorum is present,
all questions andbusiness shall bedetermined by the affirmative vote of a majority of the
directors present, unless a different vote be requíred by law, the Certificate of
Incorporadon or these Bylaws.

Section 3.08.Action Without Meeting. Unless otherwise restricted by the

Certificate of Incorporation or these Bylaws, any action required or permitted to be taken
at any meeting of the Board of Directors or of any conunittee thereof may be taken
without a meeting, .if all members of the Board of Directors or committee, as the case
may be,consent thereto in writing, andsuch writing or writings are filed with the minutes
of proceedings of the Board of Directors or cominittee.

Section 3.09.Fees and Compensation. Directors shall be entitled to such
compensation for their services as may be approved by theBoard of Directors, h ciuding,
if so approved, by resolution of the Board of Directors,a fixed sum and expensesof
attendance, if any, for attendance at each regular or special meeting 3of the Board of
Directors and at any meeting of a committee of the Board of Directors. Nothing herein
contained shall be construed to preclude any director from serving the Corporation in any
other capacity as an officer, agent, employee, or otherwise and receiving compensation
therefor.

Section 3.10.Committees.

(a) Executive Committee. The Board of Directors may by resolution passed
by a majority of the whole Board of Directors appoint anExecutive Committee to consist
of one (i) or more members of the Board of Directoi's. The Executive Cominittee, to the
extent permitted by law and provided in the resolution of the Board of Directors shall
have and may exercise all the powers and authority of the Board of Directors in the
management of the business and affairs of the Corporation, including without limitation
the power or authority to declare a dividend, to authorize the issuance of stock and to
adopt a certificate of ownership and merger, and may authorize the seat of the
Corporation to be affixed to all papers which may require it; hiit no such committee shall
have the power or authority in reference to amending the Certificate of Incorporation
(except that a committee may, to the extent anthorized in the resolution or resolutions
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providing for the issuance of shares of stock adopted by the Board of Directors fix lhe
designations and any of the preferenees or rights of such shares relating to dividends;
redemption, dissolution, any distribution of assetsof the Corporation or the conversion
into, or the exchange of such shares for; sharesof any other classor classesor any other
series of the same or any other class or classes of stock of the Corporation or fix the
number of shares of any series of stock or authorize the increase or decrease of the shares
of any series), adopting an agreement of merger or consolidation, recommending to the
Stockholders the sale, lease or exchange of all or substantially all of the Corporation's

property and assets,recoinmending to the Stockholders a dissolution of the Corporation
or a revocation of a dissolution, or amending the Bylaws of the Corporation.

(b) Other Committees.The Board of Dii·ectors may,by resolution passedby
a majority of the whole Board of Directors, from time to time appoint such other
committees as may be permitted by law. Such other committees appointed by the Board
of Directors shall consist of one (l) or more members of the Board of Directors and shall
have such powers and perform such duties as may be prescribed by the resolution or
resolutions creating such committees, but in no event shall such committee have the
powers denied to the Executive Committee in these Bylaws.

(c) Term. Each member of a committee of the Board of Directors shall serve
a term on the committee coexistent with such member's term on the Board of Directors.
The Board of Directors, subject to the provisions of subsections (a) or (b) of this Bylgw
may at any time increase or decrease the number of members of a committee or terminate
the existence of a committee. The membership of a committee member shall terminate
on the date of his death or voluntary resignation from the committee or from the Board of
Directors. The Board of Directors may at any time for any reasonremove any individual
committee member and the Board of Directors may fill any comniittee vacancy created

by death, resignation, removal or increase in the number of members of the committee<.
The Board of Directors may designate one or more directors as alternate membersof any
committee, who may replace any absent or disqualified member at any meeting of the
committee, and, in addition, in the absence or disqualification of any member of a
committee, the member or members thereof present at any ineeting and not disqualified
from voting, whether or not he or they constitute a quorum, may unanimously appoint
another member of the Board of Directors to act at the meeting in the place of any such
absent or disqualified meinber.

(d) Meetings. Unless the Boardof Directors shall otherwise provide,regular
meetings of the Executive Committee or any other committee appointed pursuant to this
Section 3.10 shall be held at such times and places as are determined by the Board of

Directors, or by any such committee, and when notice thereof has been given to each
member of such committee, no further notice of such regular meetings need be given
thereafter. Special meetings of any such committee may be held at any place which has
been determined from time to time by such committee, andmay be called by any director
who is a member of such committee, upon written notice to the members of such
committee of the time andplace of such specialmeeting given in the manner provided for
the giving of written notice to members of the Board of Directors of the time and place of
special meetings of the Board of Directors. Notice of any special meeting of any
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committee inay be waived in writing at any time before or after the meeting and will be
waived by any director by attendance thereat, except when the director attends such
special uteeting for the expresspurpose of objecting, at the beginnihgof the meeting, to
the transaction of any business because the meeting is not lawfully called or convened. A
majority of the authorized nuníber of members of any such cominittee shall constitutea
quorum for the transaction of businessaand the act of a majority of those present at any
meeting at which a quorum is ptesent shall be the act of such cominittee.

Section 331. Organization. At every meeting of the directorsethe Chairman of
the Board of Directors, or, if a Chairman has not been appointed or is absent, the Chief
Executive Officer, or if the Chief Executive Officer is absent,. the President,or if the
President is absent,the mostsenior Vice President, or, in the absenceof any such officer,
a chairman of the meeting chosen by a majority of the directors present, shall preside
over the meeting. The Secretary, or in his absence,an Assistant Secretary directed to do

so by the Chief'Executive Officer, shall act as secretary of the sneeting.

ARTICLE IV
OFFICERS

Section 4.01.Officers Designated. The officers of the Corporation shall
include, if and when designatedby the Board of Directors, the Chairman of the Boardof
Directors, the Chief Executive Officer, the President, one or more Vice Presidents, the
Secretary, the Chief Financial Officer, the Treasurer, the Controller, all of whón1 shnilbe
elected at the annual organizational meeting of the Board of Directors. The Board of
Directors may also appoint one or more Assistant Secretaries, Assistant Treasurers,
Assistant Controllers andsuch other officers and agentswith sucit powersandduties as it
shall deem necessary. The Board of Directors may assignsuch additional titles to one or
inore of the officers as it shall deem appropriate. Any one persoit istayhold any numbet
of offices of tlie Corporation at any one time unless specífically pi·ohibited therefrotn by
law. The salariesandother compepsation of the officers of the Corporation sha10befixed
by or in the mannerdesignatedby the Board of Directors.

Sectíca 4.02.Tenure and Duties of Officers.

(a) General. All officers shall hold office at the pleasure of the Board of
Directors and until their successorsshall have been duly elected and qualifigd, unless
sooner removed. Any officer elected or appointed by ihe Board of Directors may be
removed at any time by the Board of Directors. If the office of any officer becoiner
vacatit for any reasón,the vanancy mäy be filled by the Board of l3irectors. No person
that is subject to any statutory disqualification (as defined in Section 3(a)(39)of the 1934
Act) may be an officer of the Corporation.

(b) Duties of Chairman of the Board of Direefors. The Chairman of the
Board of Directors, when presente shall preside at all nieetings of the Staðkholdersand
the Board of Directors, na Chairman of the Board of Directors shall penforin other

duties commotily incident to his office and shall also perform such other duties and have
such other powers asthe Board of Directóra shall designatefroni tin e to time.
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(a) Duties of Chief Executive Officer. The Chief Executive Officer shall
preside at all meetings of the Stockholders and at all meetings of the Board of Directors,
unless the Chairman of the Board of Directors hasbeen appointed and is present.Unless
some other officer hasbeen elected Chief Executive Officer of the Corporation, the Chief
Executive Officer shall be the chief executive officer of the Corporation and shall,subject
to the control of the Board of Directors, have general supervision, direction and control of
the business and affairs of the Corporation. The Chief Executive officer shall perform
other duties commonly incident to his office and shall also perform such other duties and
have such other powers as the Board of Directors shall designate from time to time. In
the absenceor disability of the Chief Executive Officer, or if there is Chief Executive
Officer, the President shall serve as the chief executive officer of the Corporation and
shall have the powers and duties prescribed in this paragraph (c).

(d) Duties of President. The President shall be a senior executive officer of
the Corporation and shall perform such duties and have such powers as the Board of
Directors or the Chief Executive Officer shall designate froin time to time. In the
absence or disability of the Chief Executive Officer, or if there is no Chief Executive
Officer, the President shall serve as the chief executive officer of ti1e Corporation and
shall have the powers and duties prescribed in paragraph(c).

(e) Duties of Vice Presidents. The Vice Presidents shall perforin duties
commonly incident to their office and shall also perform such other duties and have such
other powers as the Board of Directors or the Chief Executive Officer shall designate
from time to time.

(f) Duties of Secretary. The Sectetary shall attend all meetings of the
Stockholders and of the Board of Directors and shall record all acts and proceedings
thereof in the minute book of the Corporation. The Secretary shall gíve notice in
conformity with these Bylaws of all meetings of the Stockholders and of all meetings of
the Board of Directors and any committee thereof requiring notice. The Secretary shaíl
perform all other duties given him in theseBylaws and other duties commonly incident to
his office and shall also perform such other duties and have such other powers as the
Board of Directors shall designate from time to tíine. The Chief Executive officer inay

direct any Assistant Secretary to assumeand perform the duties of the Secretary in the
absenceor disability of the Secretary, and each Assistant Secretary shall perform other
duties commonly incident to his office and shall also perform such other duties and have

such other powers as the Board of Directors or the Chief Executive Officer shall
designate from time to time.

(g) Duties of Chief Financial Officer. The Chief Financial Officer shall
keepor causeto be kept the books of account of the Corporation in a thorough andproper
manner and shall render statements of the financial affairs of the Corporation in such
form and as often as required by the Board of Directors or the President and Chief
Executive Officer. The Chief Financial Officer, subject to the order of the Board of
Directors, shall have the custody of all ftmds and securities of the Corporation. The
Chief Financial Officer shall perform other duties commonly incident to his office and
shalf also perform such other duties and have such other powers as the Board of Directors
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or the Chief Executive Officer shall designate from time to time. The altief Executive
Officer niay direct the Treasurer or any Assistant Tieasurer, or the Contraßer or any
Assistant Controller to assume and perform the duties of the Chief Finantial Officer in
the absenceor disability of the Chief Financial Officer, and eachTreasurer and Assistant
Treasurer and each Controller and Assistant Controller shall perform other duties
commonly incident to his office and shall also perform sudhother duties and have such
other powers as the Board of Directors or the Chief Executive Officer shal designate
from time to time.

Section 4.03.Delegation of Authority. The Board of Directors may from time
to time delegatethe powers or duties of any officer to any other officet or agent,
notwithstanding any provision hereof.

Section 4,04. Resignations. Any officer may resign at any time by giving
written notice to the Board of Oirectors or to the Chief Executive Officef òr to tha
Secretary. Any such resignation shall be effective when received by the person or
persons to whom such notineis given, unless a later time is spedified therein,in whiöh
event the resignation shall becoine effectíve at such later time. Unless otherwise
specified in such nodce, the acceptance of any such resignation shall not be necessary to
make it effective. Any resignation shall he without prejudice to the rights, if any,.ofthe
Corporation under any conttact with the resigning officer.

Section 4.05.Removal.Any officer roay be removed from office et anytinia,
either with or without cause, by the affirmative vote of a majority of the directors in
office at the time, or by the unanimous written consent of the directors it1 office at the
fimenor by any comrnittee or superior officers upon whom such power of reñioval inay
have been conferred by the Board òf Direotors.

ARTICLE V

EXECUTION OF CORPORATE INSTRUMENTS AND VOTING
OF SECURITIES OWNED BY THE CORPORATION

Section 5.0L Execution of Corporate Instruments. The Board of Directors

may, in its discretion, deterinine the inethod and designate the sigruitory officer or
officers, or other person or persons, to execute on behalf ofthe Corporation any corpóiate
instrument or document, or to rign on béhalf of the Corporation the corporate name
without limitation, or to ente into contracts on behgif of the Corporation excefit where
otherwise provided by law or these Bylaws, and such executionor signatureshallhe
binding upon the Corporation.

Unless otherwise specifically determined by the Board of Directors or otherwise

required by law, promissory notes, deeds of trust, mortgages and other evidences of
indebtedness of the Corporation, and other corporate instruments or documents requiring

the corporate seal, and certificates of shares of stock owned by the Corporation, shall be
executed, signed or endorsed by the Chairman of the Board of Directors, or the Chief
Executive Officer, the President, or any Vice President, and by the Secretary or Treasurer

or any Assistant Secretary or Assistant Treasurer. All other instruments and documents
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requiring the corporate signature, but not requiring the corporate seal, may be executed as
aforesaid or insuch other manner as may be directed by the Board of Directors.

All checks and drafts drawn on banks or other depositaties on funds to the credit

of the Corporation or in special accounts of the Corporation shall be signed by such
person or persons as the Board of Directors shall authorize so todo.

Unless authorized or ratified by the Board of Directors or within the agency

power of an officer, no officer, agent or employee shall have any power or authority to
bind the Corporation by any contract or engagement or to pledge its credit or to render it
liable for any purpose or for any amount.

Section 5.02.Voting of Securities Owned by the Corporntion. Unless
otherwise instructed by the Board of Directors, the Chief Executive Officer of the

Corporation shall have the power and authority on behalf of the Corporation to attend and
to vote at any meeting .of stockholders, members, partners or equity holders of any
corporation, limited liability company, partnership or any other emity (including BATS
Global Markets Holdings, Inc. and Direct Edge Holdings LLC) in which the Corporation

may hold stock, patiinership or other equity interests, as the case may be, and may
exercise on behalf of the Corporation any and all of the rights and powers incident to the
ownership of such stock, partnership or other equity interest at such meeting, and shall
have the power and authority to execute and deliver proxies, waivers and consents on
behalf of the Corporation in connection with the exerciseby the Corporation of the rights
and powers incident to the ownership of such stock, partnership or other equity interest.
The Board of Directors may from time to time confer like powers upon any other person
or persons.

ARTICLE VI
SHARES OF STOCK

Section 6.0L Form and Execution of Certificates. Certificates for the shares
of stock of the Corporation shall be in such form as is consistent witltthe Certificate of
incorporation and applicable law. Every holder of stock in the Corporation shalf be
entitled to have a certificate signed by or in the nameof the Corporation by the Chairman
of the Board of Directors, or the President or Chief Executive Officer or any Vice

President and by the Treasurer or Assistant Treasurer or the Secretary or Assistant
Secretary, certifying the number of shares owned by him in the Corporation. Any or all
of the signatures on the certificate may be facsimiles, in case any officer, transfer agent,
or registrar who has signed or whose facsinille signature has been placed upon a
certificate shall have ceasedto be such officer, transfer agent,or registrar beforesuch
certificate is issued, it may be issued with the same effect as if he were such officer,
transfer agent, or registrar at the date of issue. Each certificate shall state upon the face
or back thereof, in full or in summary, all of the powers, designations, preferences, and

rights, and the limitations or restrictions of the shares authorized to be issued or shaíl,
except as otherwise required by law, set forth on the face or back a sleement that the
Corporation will furnish without charge to each Stockholder who so requests the powers,
designations, preferences and relative, participating, optional, or other special rights of
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each class of stock oir series thereof and the qualifications, limitations or restrictions of
such preferencesand/or rights. Within a reasonabletime after the issuanaeor transfer of
uncertificated stock, the Corporation shall send to the registered owner thereof a written
notice containing the information required to be set forth or stated on certificates pursuant
to this section or otherwise required by law or with respect to this section a statement that
the Corporation will furnish without charge to each Stockholder who so requests the
powers, designations, preferences and relative participating, optional or other special
rights of each class of stock or series thereof and the qualifications, limitations or
restrictions of such preferences and/or rights. Except as otherwise expressly provided by
law, the rights and obligations of the holders of certificates representing stock of the same
classandseries shall be identical.

Section 6.02.Lost Certificates. A new certificate or certificates shali be issued

in place of any certificate or certificates theretofore issued by the Corporation alleged to
have been lost, stolen, or destroyed, upon the making of an affidavit of that fact by the

person claiming the certificate of stock to be lost, stolen, or destroyed. The Corporation
may require, as a condition precedent to the issuance of a new certificate or certificates,
the owner of such lost, stolen, or destroyed certificate or certificates, or his legal
representative, to advertise the same in such manner as it shall require or to give the
Corporation a surety bond in suchform and amount as it may direct as indemnity against
any claim that may be made against the Corporation with respect to the certificate alleged
to have been lost, stolen, or destroyed.

Section 6.03.Transfers.

(a) Transfers of i-ecord of shares of stock of the Corporation shall be made
only upon its books by the holders thereof, in person or by attorney duly authorized,.and
upon the surrender of a praperly endorsedcertificate or certificates for a like nurnber of
shares.

(b) The Corporation shall have power to enter into and perform any
agreement with any nuinber of Stockholders of any one or more classes of stock of the
Corporation to restrict the transfer of shares of stock of the Corporation of any one or
more classes owned by such Stockholders in any manner not prohibited by the General

Cotporation Law of Delaware.

(c) The Corporation shall have the right by appropriate action to impose
restrictions upon the transfer of any sharesof its stock,or any interest therein,from time
to time, so long as such restrictions are consistent with the provisions of the Certificate of
Incorporation.

Section 6.04.Fixing Record Dates.

(a) In order that the Corporation may determine the Stockholders entitled to
notice of or to vote at any meeting of Stockholders or any adjourntnent thereof the Board
of Directors may fix, in advance, a record date, which record date shall act precede the
date upon which the resolution fixing the record date is adopted by the Board of
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Directors, and which record date shall not be more thansixty (do) nor less than ten (10)
days before the dateof such nieeting. If no record dateis fixed by the Board of Directors,
the record date for determining Stockholders entitled to notice of or to vote at a meeting
of Stenkholders shall be at the close of business on the day next precedhig the day on
which notice is given, or if notice is waived, at the close of business on the day next
precedilig the day on which the rneeting is held, A deterrnination of Stockholders of
record entitled to notice of or to vote at a ineeting of Stockholders shall apply to ahy
adjournment of the meeting; provided, however, that the Board of Directors may fix a
new record date for the adjourned meeting.

(b) Prior to the Initial Publio Offering, in order that the Corporation rosy
determine the Stockholders entitled to consent to corporate action in writing without a

meeting, the Board of Directors may fix a record date, which record date shall not
precede the date upon which the resolutioil fixing the record date is adopted by the Board
of Directors, and which date shall not he more ihan 10days after the date upon which the
resohition fixing the record date is adopted by the Board öf Directors, Any Stockholder
of record seeking to have the Stockholders authorlie or take corporate action by wrhten
consent shall, by written notice to the Secretary, request the Board of Directors to fix à
record date, The Board of Directors sháll promptly, but in all eventswithin 10 days after
the date on which such a request is received, adopt a resokition fixing the record date, Jf
no record date has been fixed by the Board of Directors viithili 10 days of the date en
which such a request is received, the record datefor determining Stockholders entitled to
consent to corporate action in writing without a meeting, when no prior action by the
Board of Directors is required by applicable law, shallbe the first date on wllich a signed
written conseitt setting forth the action taken or proposed to be taken is delivered to the
Corporation by delivery to its registered office in the State of Delaware,its principal
place of businessor an officer or agent of the Corporation having custody of the book in
which proceedings of meetings of Stockholders are recorded Delivery mades to the
Corporation's registered office shall be by handor by certified or registered mail, return
receipt requested. If no record date has been fixed by the isoardof Directors and prior
action by the Board of Directors is required by law, the record date for determining
Stockholders entitled to consent to corporate action in writing without a ateeting shall be
at the close of business on the day on whicli the Board of Directors adopts the resolution
taking such prior action.

(c) In order that the Corporation may determine tlie Stockholders entitled to
receive payment of any dividend or other distribution or allotment of any aghts or the
Stockholders entitled to exercisemy rights 1 respoetof any changé,sonyersionpr
ethange of stock,or for the purposeof anyother lawful action,the Board of Directors
may fix, in advance, a record date, whiclirecord date shall not precede the date upon
which the reschdion fixing the record date is adopted, anciwiiich record date shall be not
rriorethan sixty (60) daysprior to such action. If no record date is fixed the record date
for determining Stockholders for any such purposeshallbe At the close of business on the
dayonwllich the Board of Directors adopts.the resolution relating thereto,

Section 6 05. Registered Stockholderse The Corporation shall be entitled to
recognize the; exclusive right ofa person registered on its books as the owner of sharesto
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receive dividends, and to vote as such owner, and shall not be bound to recognize any

equitable or other claim to or interest in such share or shares on the part of any other
person whether or not it shall have express or other notice thereof, except as otherwise
provided by the laws of Delaware.

ARTICLE VII
OTHER SECURITIES OF THE CORPORATION

All bonds,debenturesandother corporate securities of the Corporation other than
stock certificates (covered in Section 6.01),may be signed by the Chairman of the Board
of Directors, the President or Chief Executive Officer or any Vice President, or such
other person as may be authorized by the Board of Directors, and the corporate seal
impressed thereon or a facsimile of such seal imprinted thereon and attested by the
signature of the Secretary or an Assistant Secretary, or the Chief Financial Officer or
Treasurer or an Assistant Treasurer; provided, however, that where any such bond,
debenture or other corporate security shall be authenticated by the manual signature, or

where permissible facsimile signature, of a trustee under an indenture pursuant to which
such bond, debenture or other corporate security shall be issued, the signatures of the
persons signing and attesting the corporate seal on such bond, debenture or other
corporate security may be the imprinted facsimile of the signatures of such persons.
Interest coupons appertaining to any such bond, debenture or other corporate security,
authenticated by a trustee as aforesaid, shall be signed by the Treasurer or an .Assistant
Treasurer of the Corporation or such other person as may be authorized by the Board of
Directors, or bear imprinted thereon the facsimile signature of such persons In case any
officer who shall have signed or attested any bond,debenture or other corporate security,
or whose facsimile signature shall appear thereon or en any such interest coupon, shall
have ceased to be such officer before the bond,debenture or other corporate security so

signed or attested shall have been delivered, such bond, debenture or other corporate
security nevertheless may be adopted by the Corporation and issued and delivered as
though the person who signed the same or whose.facsimile signature shall have beenused
thereon hadnot ceased to be such officer of the Corporation.

ARTICLE VIII

DIVIDENDS

Section 8.01.Declaration of Dividends. Dividends upon the capital stock of

the Corporation, subject to the provisions of the Certificate of Incorporation, if any,may
be declared by the Board of Directors pursuant to law at any regillar of specialniedting.
Dividends niay be paid in cash, in property, or in sharesof the capitalstock,subject to the
provisions of the Certificate of Incorporation.

Section 8.02.Dividend Reserve. Before payment of any dividend, there nyay be

set aside out of any funds of ti1e Corporation available for dividends such sum or sumsas
the Board of Directors from time to time in their absolute discretión, think pieper as a
reserve or reserves to meet contingencies, or for equalaing dividentís,or for repeiringor
maintaining any property of the Corporation, or for such other purpose as the Board of
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Directors shall think conducive to the interests of the Corporation, and the Board of
Directors may modify or abolish any suchreserve in the manner in which it was created.

ARTICLE IX
FISCAL YEAR

The fiscal year of the Corporation shall be the calendar year.

ARTICLE X

INDEMNIFICATION

Section 10.01.Indemnification of Directors, Officers, Employees And Other

Agents. The Corporation shall indemnify its directors and executive officers to the
fullest extent not prohibited by the Delaware General Corporation Law; provided,
however, that the Corporation may limit the extent of such indemnification by individual
contracts with its directors and executive officers; and, provided, further, that the

Corporation shall not be requii•ed to indemnify any director or executive officer in
connectíon with any proceeding (or part thereof) initiated by such person or any
proceeding by such person againstthe Corporation or its directors, officerstemployees or
other agents unless (i) such indemnification is expressly required to be made by lava (ii)
the proceeding was authorized by the Board of Directors of the Corporation at (lii) such
indemnification is provided by the Coi·poration, in its sole discretion, pursuant to the
powers vested in the Corporation underthe Delaware General Corporation Law.

(a) Other Officers, Employees and Other Agents. The Corporation shall
have the power to indemnify its other officers, employeesand other agents as set forth in
the Deiaware General Corporation Law.

(b) Expenses. The Corporation shall advanceto any person who was or is a
party or is threatened to be made a party to.any threatened, pending or completed action,
sui.t or proceeding, whether civil, criminal, administrative or investigative, by reason of
the fact that he is oi• was a director or executive officer, of the Corporation, or is or was

serving at the request of the Corporation as a dii-ector or executive officer of another

Corporation, partnership, joint venture, trust or other enterprise, prior to the final
disposition of the proceeding, promptly following request therefor, all expenses incurred
by any d.irector or executive officer in connection with such proceeding upon receipt of
an undertaking by or on behalf of such person to repay said amounts if it should be
deterinined ultimately that such person is not entitled to be indemnified under this Bylaw
or otherwise.

Notwithstanding the foregoing, unless otherwise determined pursuant to

paragraph (e) of this Bylaw, no advanceshallbe made by the Corporation to an executive
officer of the Corporation (except by reason of the fact that such executive officer is or
was a director of the Corporation in which event this paragraph shall not apply) hf any
action, suit or proceeding,whether civil, criminal, administrative or investigatives if a
determination is reasonably and promptly made (i) by the Board of Direetors by a
majority vote of a quorum consisting of directors who were not parties to the proceeding,
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or (ii) if such quorum is not obtainable, or, even if obtainable, a quorum of disinterested
directors so directs, by independent legal counsel in a written opinion, that the facts
known to the decision-making party at the time such determination is made demonstrate

clearly and convincingly that such person acted in bad faith or in a manner that such
persondidnot believe to be in or not opposed to the best interests of the Corporation.

(c) Enforcement. Without the necessity of entering into an express contract,
all rights to indemnification and advances to directors and executive officers tmder this
Bylaw shall be deemed to be contractual rights and be effective to the same extent andas
if provided for in a contract between the Corporation and the director or executive
officer. Any right to indemnification or advancesgranted by diis Bylaw to a director or
executive officer shall be enforceable by or on behalf of the person holding such right in
the forum in which the proceeding is or was pending or, if such forum is not available or
a determination is made that such forum is not convenient, in any court of competent

jurisdiction if(i) the claim for indemnification or advances is denied, in whole oitin part,
or (ii) no disposition of such claim is made within ninety (9Ø)days of request therefor.
The claimant in such enforcement action, if successful in whole or in part, shall be

entitled to be paid also the expense of prosecuting his claim. The Corporation shall be
entitled to raise as a defense to any such action that the claimant has not met the
standards of conduct that make it permissible under the Delaware General Corporation
Law for the Corporation to indemnify the claimant for the amount claimed. Neither the
failure of the Corporation (including its Board of Directors, independent legal counsel or
its Stockholders) to have made a determination prior to the commencement of suchaction
that indemnification of the claimant is proper in the circumstances becausehe hasmet the

applicable standardof conduct set forth in the Delaware General Corporation Law, nor an
actual determination by the Corporation (including its Board of Directors, independent
legal coinsel or its Stockholders) that the claimant has not met such applicable standard
of conduct, shall be a defense to the action or create a presumption that claimant has not
met the applicable standardof conduct.

(d) Non Exclusivity of Rights. To the fullest extent permitted, by the
Corporation's Certificate of Incorporation and the Delaware General Corporation Law,
the rights conferred on any person by this Bylaw shall not be exclusive of any other right
which such person may have or hereafter acquire under any statute, provision of the
Certificate of Incorporation, Bylaws, agreement, vote of Stockholders or disinterested
directors or otherwise, both as to action in his official capacity and asto action in another

capacity while holding office. The Corporation is specifically authorized to enter into
individual contracts with any at all of its directors, officers, employees or agents

respecting indemnification and advances,to the fidlest extent permitted by the Delaware
General Corporation Law and the Corporation's Certificate of incorporation.

(e) Survival of Rights. The rights conferred on any person by this Bylaiv
shall continue as to a person who has ceased to be a director or executive officer andshall
inure to the benefit of the heirs, executors and administrators of such a person.
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(f) Insurance. The Corporadon,tipon approval by the Board of Directors,
rnay purdhase insurance on behalf of any person requited or permitted to beindernnified
pursuant to this Bylaw.

(g) Amendnients. Any repeal or modification of this Bylaw shall only be

prospective and shall not affect the itights under this Bylaw in effect at the time of the
alleged oceurrence of any action or omission to act that is the cause of any proceeding
against any agent of the Corporation.

(h) Saving Clause. If this Bylaw or any portion hereof shall be invalidated on
any grourid by any court of competent jurisdiction, then the Coigotation shall
nevertheless indemnify eachdirector and executive officer to the fullest extent permitted
by any applicable portion of this Bylaw that shall not have been invalidated, or by any
other appi cable law.

(i) Certain Definitions. For the purposes of this Bylaw, the following
definitions shall apply:

(1) The terni "proceeding" shall be broadly construed and shall
include, without limitation, the investigation, preparation, prosecution, defense,
settlement and appeal of any threatened,pending or completed action, suit or proceedings
whether civil, ariminal, administrative, arbitrative or investigative,

(2) The term "expenses" shall be broadly construed and shalí include,
without limitation, court costs, attörneys' fees, witness fees, fines, amounts paid its
settlement or judgment and any other costsand expensesof any nature or kind incurred in
comiection with any proceeding, including expenses of establishing a rigítt to
indemnification under this Bylaw or any applionble law.

(3) The term the "Corporation" shall includes in addition te the
restilting Corporation, any constituent Corpostion (including any constitutut of a
constituent) absörbed in a consolidation or merger which, if its separateexistence had
continued, would have hadpower and authority to indemnify its directors, officers,ed
employees or agents,so that any person who is or was a directou offices employee or
agent of such constituent Corporation, or is or was serving at the request of such
constituent Corporation as a director, officer employee or agent of another Corporation,
partnership, lhuited liability company, joint venture, trust or other enterprise shall stand
in the same position under the provisions of this Bylaw with respect to the resultingor
surviving Corporation as he would have with respect to such constitututCorporatioÑif
its separateexistencehadcontinued.

(4) References to a "director," "officer,''"employee,"ors"agent"of the

Corporation shall inchide, without limitation, situations where such person is serving at
the request of the Corporation as a director,sofficetyeinployee, trustee or agent of another
Corporation, partnershili, joint tenture, trust or other enterprise,

Section 10.02.CorporationNot Liable. The Corporation shall not be liable for
any loss or damage sustained by any current or fornier niember of any national securhies
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exchange registered with the Securities and Exchange Commission(the "Cominissialf)
under Section 6 of the 1934 Act that is a direct or indirect subsidiaryof the Corporaffon
(each, an "Exchange") growing out of the use or enjoyment by such current or formet
member of the facilities afforded by the Corporation or its subsidiaries,ineluding
without limitation, an Exchange.

ARTICLE XI
NOTICES

Section 11.01.Notices.

(a) Notice to stockholders. Whenever, under any provisions of these
Bylaws notice is required to be given to any Stockholdet, it shall be given in writing,
timely andduly deposited in the United States mail, postage prepaid,and addressed to his
last known post office address as shown by the stock record of the Corporatioh or its
transfer agent.

(b) Notice to Directors. Any notice required to be given to any director may
be given by the method stated in subsection (a), or by facsimile,teiex or telegram, except
that suchnotice other thattone which is;delivered personally shall besent to such address
as such director shallhave filed in writing with the Secretary, or, in the absenceof such
filing, to the last known post office addressof suchdirectors

(c) Affidavit of Mailing. An affidavit of mailing; executed by a duly
authorized and competent employee of the Corporation or its transfer agent appointed
with respect to the class of stock affected, specifying the name and addressor the names
and addressesof the Stockhokler or Stockholders, or director or directors, to whom ariy
such notice or notices was or were given, andtiie time arid methodof giving the same
shallin the absenceof fraud,be prima facie evidence ofthe facts therein contained.

(d) Time Notices Deemed Given. All notices given by inail, as above
provided, shall be deemed to have been given as at the time of mailing, and all notices
given by facsimile, telex or telegram shall be deemed to have been giyen asof the
sending time recorded at time of transmission.

(e) Methods of Notice. It shall not be necessary that the same method of
giving notice be employed in respect of all directors, but one pernssible method inay be
employed in respect of any one or more, and anyother permissiblemethod or methods
may be employed in respect of any other or others.

(f) Failure to Receive Notices The period or limitation of time withersyhich
any Stockholder may exercise any option or right, or enjoy any privilege or benefit,or be
required to acts or within which any director may exercise any power or right, or enjay
any privilege,pursuant to any notice senthim in the naannerabove provided,shallnot be
affected or extended in any nianner by the failure of such Stockhokier or suchdiiector te
receive such notice.
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(g) Notice to Person with Whom Conimunication Is Unlawful, Whenever
notice is required to be given, under any provision of law or of the Certificate of
Incorporation or Bylaws of the Corporation, to any person with whom communication is
unlawful, the giving of such notice to such person shall not be required and there shall be
no duty to apply to any governmental authority or agency for a license or permit to give
such notice to such person. Any action or meeting which shall be taken or held without
notice to any such person with whom communication is unlawful shall have the same
force and effect as if such notice had been duly given. In the event that the action taken
by the Corporation is such as to require the filing of a certificate under any provision of
the Delaware General Corporation Law, the certificate shall state, if such is the fact and if
notice is required, that notice was given to all persons entitled to receive notice except
suchpersons with whom communication is unlawfuL

(h) Notice to Person with Undeliverable Address. Whenever notice is
required to be given, under any provision of law or the Certificate of Incorporation or
Bylaws of the Corporation, to any Stockholder to whoav (i) notice of two consecutive
anntial meetings, and all tiotices of meetings or of ti1e taking of action by written consent
without a meeting to suchperson during the period between such two consecutive annual
meetings, or (ii)all, andat least two, payments (if sent by first classrnail) of dividends or
interest on securities during a twelve-month period, have been mailed addressed to such
person at his address as shown on the records of the Corporation andhavebeentotueñad
undeliverable, the giving of such notice to such person shall not be required. Any action
or meeting which shall be taken or held without notice to suchpetson shall havethe same
force andeffect as if such notice had beenduly given. If any suchperson shall deliver to

the Corporation a written notice setting fortli his then current address, the requirement
that notice be given to such person shall abereinstated, In the event that the aation taken
by the Corporation is such as to sequire the filing of a certificate under any provision of
the Delaware General Corporation Law, the certificate need not state that notice wasnot
given to personsto whom notice was not required to begiven pursuant to this paragraph.

ARTICLE XII

AMENDMENTS

Subject to paragraph (h) of Section 10.01 of the Bylaws, or as set forth in the
Certificate of Incorporation of the Corporation, the Sylaws of the Corporation may be
amendedor repealed,or new Bylaws of the Corporation may be adopted, by action taken
by the stockholders of the Corporation adopted by the Stockholders of seventy percent
(70%) of the shares entitled to vote.For so long asthe Corporation shall control, directly
or indirectly, an Exchange, before any amendmenf to or repeal of any provision of the
Bylaws of the Corporation shall be effective, those changes shall be submitted to the
Board of Directors of each Exchange and if the same must be filed with or filed with and

approved by the Commission before the changes maybe effective, under Section 19 of
the 1934 Act and the rules protuulgated under the 1934 Act by the Commission or
otherwise, then the proposed changes to the Bylaws of the Corporation shall not be
effective until filed with or filed with and approved by the Commission, as the case may
be.
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ARTICLE XIII
LOANS TO OFFICERS

The Corporation may lend money to, or guarantee any obligation of, or otherwise
assist any officer or other employee of the Corporation or of its subsidiaries, including
any officer or employee who is a Director of the Corporation or its subsidiaries,
whenever, in the judgment of the Board of Directors, such loan, guarantee or other
assistance may reasonably be expected to benefit the Corporation. Such loan may be
with or without interest and may be unsecured, or securedin such manner as the Board of
Directors shall approve, including, without limitation, a pledge of shares of stock of the

Corporation. Nothing in these Bylaws shall be deemed to deny, limit or restrict the
powers of guaranty or warranty of the Corporation at common law or under any statute.

ARTICLE XN
SRO FUNCTIONS OF EXCHANGES

Section 14.01.Non-Interference. For so long as the Corporation shall; directly
or indirectly, control an Exchange (for purposes of this Article XIV, each Exchange
generically referred to as the "Exchange"), the directors, officers, employees and agents
of the Corporation shall give due regard to the preservation of the independence of the
self-regulatory function of the Exchange and to its obligations to investors and the
general public and shall not take actions which would interfere with the effectuation of
decisions by the Board of Directors of the Exchange relating to its regulatory functions
(including disciplinary matters) or which would interfere with the Exchangets ability to
carry out its responsibilities under the 1934 Act. No present or past stockholder,
employee, beneficiary, agent, customer, creditors regulatory authority (or member
thereof) or other person or entity shall have any rights against the Corporation or any
director, officer, employee or agent of the Corporation under this Section 14.01.

Section 14.02.Confidentiality. All books and recordsof the Exchange reflecting
confidential information pertaining to the self-tegulatory function of the Exchange
(including but not limited to disciplinary matters, traelingdata,trading practicesand audit
information) that shall come into the possessionof the Corporation, andthe information
contained in those books and records shall not be made available to any persons (other

than as provided in the next sentence) other than to those officers, directors, employees
and agents of the Corporation that have a reasonableneed to know the contents thereof,
and shall be retained in confidence by the Corporation and the members of the Board of
Directors, officers, employees and agents of the Corporation, and not be used for any
non-regulatory purposes. Notwithstanding the foregoing senteilces noilling in these
Bylaws shall be interpreted so as to limit or impede the rights of the Commission ofthe
Exchange to access and examine such confidential information pursuant to the federal
securities laws and the rules and regulations thereunder, or to limit or impede the ability
of any officers, directors, employees or agents of the Corporation to disclose such
confidential information to the Commission or the Exchange.

Section14.03.Books and Records, etc. All books and records of the

Corporation shall be maintained at a location withirithe United States.To the extent they
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are related to the operation or administration of the Exchange, the books, records,
premises, officers, directors, agents,and employees of the Corporation shallbe deemedto
be the books, records, premises, officers, directors, agents and employees of the
Exchange for the purposes of, and subject to oversight pursuant to, the 1934 Act. For so
long as the Corporation shall control, directly or indirectly, the Exchange, the
Corporation's books and records shall be subject at all times to inspection and copying by
the Commission and the Exchange, provided that such books and records are related to

the operation or administration of the Exchange.

Section 14.04.Compliance with Securities Laws; Cooperation with the
Securities and Exchange Commission. The Corporation shall compiy with the federal
securities laws and the rules and regulations promulgated thereunder and shall cooperate
with the Commission and the Exchange pursuant to and to the extent of their respective
regulatory authority. The officers, directors, employees and agents of the Corporation, by
virtue of their acceptance of such position, shall comply with the federal secutines laws
and the rules and regulations promulgated thereunder and shall be deemed to agree to
cooperate with the Commission and the Exchange in respect of the Commission's
oversight responsibilities regarding the Exchange and the self-regulatory functions and
responsibilities of the Exchange, and the Corporation shall take reasonable steps
necessary to cause its officers, directors, employees and agents to so cooperate. No
present or past stockholder, employee, beneficiary, agent, catomer, creditor, regulatory
authority (or member thereof) or other person or entity shall have any rights.against the
Corporation or any director, officer, employee or agent of the Corporation under this
Section 14.04.

Section 14.05.Consent to Jurisdiction. The Corporation and its officers,
directors, employees and agentsby virtue of their acceptanceof such positionsshallbe
deemed to irrevocably submit to the jtu-isdiction of the United States federal courts,the
Commission, and the Exchange, for the purposes of any suit, action or proceeding
pursuant to the United States federal securities laws, and the rules or regulations
thereunder, arising out of, or relating to, the activities of the Exchange, and by virtue of
their acceptance of any such position, shall be deemed to waive, and agree not to assert

by way of rnotion, as a defense or otherwise in any such suit, action or proceeding, any
claims that it or they are not personally subject to the jurisdiotion of the United States
federal courts, the Commission or the Exchange that the.sait, action or proceeding is an
inconvenient forum or that the venue of the suit,action or proceeding is improper,or that

the subject matter of that suit, action or proceeding may not be enforced lit or by such
courts or agency. The Corporation andits officers, directors, employees and agents also
agree that they will niaintain an agent, in the United States,for the service ofprocess of a
claim arising out of,or relating to, the activities of the Exchange.

Section 14.06.Consentto Application. The Corporation shall take reasonable
steps necessary to cause its officers, directors and employees, prior to accepting a
position as an officer, dii·ector or employee, as applicable, of the Corporation to consent
in weting to the applicability to them of this Article XIV, asapplicable,witíí respeotto
their activities related to the Exchange.
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EXHIB1T A

INVESTOR RIGHTS AGREEMENT

THIS INVESTOR RIGHTSAGREEMENT (this "Agreement") is inade andentered into
effective as of the 31 day of January, 2014, by and among BATS Global Markets, Inc. (f/k/a
BATS Global Markets Holdings, Inc., a Delaware corporation (the "Company"), and all
stockholders of the Company signatory hereto or who hereafter become a party to this

Agreement (the "Stockholders").

WHEREAS, pursuant to the Agreement and Plan of tvierger (the "Merger Agreement")
datedasof August 23,2013,as amended,among the Company, BATS Global Markets Holdings,
Inc. (f/k/a BATS Global Markets, Inc.), a Delaware corporation ("BATS"), Direct Edge
Holdings LLC, a Delaware limited liability company ("Direct Edge"),Blue Merger Sub inc.,a
Delaware corporation and a wholly owned subsidiary ofthe Company ("Blue Merger Sub"),and
Delta Merger SubLLC, a Delaware limited liability companyand a wholly owned subsidiary of
the Company ("Delta Merger Sub"),(i) Blue Merger Sub merged with and into BATS,with
BATS as the surviving corporation, (ii) Delta Merger Sub merged with and into Direct Edge,
with Direct Edge as the surviving limited liability company, (ill) the stockholders of BATS
exchangedtheir respective sharesof BATS common stock for sharesof the Company's Common
Stock and (iv) the members of Direct Edge exchanged their respective units of liniited liability
company interest of Direct Edge for shares of the Company's Common Stock (the foregoing,
collectively, the "Transaction");

WHEREAS, in connection with the acquisítion of Common Stock by the parties hereto
pursuant to the Transaction, the parties desire to enter into this Agreement to govern certain of
their rights, duties and obligations after consuinmation of the transactions contemplated by the
Merger Agreement and the other Transaction Documents (as defined in the Merger Agreement);

NOW,THEREFORE, in consideration of the premises and the mutual covenants and
agreements set foi'th herein, and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged by each of the parties, the parties hereto hereby
agree as follows:

Section 1. General Provisions,

lil. Definitions. As used herein, the folloiving tenns shall have the following

respect ve meanings·

"Affiliate" of a specified Person shall mean any other Person that controls, is controlled

by or is under common control with such specified Person, including but not limited to, in the
case of any Person that is an entity and not a natural personeanyofficers director, stockholder or
other owner (if holding equity in such entity having more than 1% of such entity's conibined
voting power or eqtiity value), partner, member, trustee or holder of a similar role; provided that
Lime Brokerage Holdings LLC, Mark Gorton, and John Martello shall be considered Affiliates
of each other for purposesof this Agreement.



INVESTOR RIGHTS AGREEMENT

"Board" shall mean the Board of Directors of the Company.

"Charter" shall mean the Company's Certificate of Incorporation, as may be amended
from time to time.

"Class A Non-Voting Coinmon Stock" shall mean the Company's class A non-yoting
common stock, par value $0.01per share,

"Class B Non-Voting Common Stock" shall mean the Company's class B non-voting

common stock, par value $0.01.per share.

"Commissíon"shall mean the Securities and Exchange Commission or any other federal

agency at the time administering the Sectirities Act.

"Common Stock" shall mean,collectively, Voting Common Stock and Non-Voting
Common Stock.

"Common Holder" shall mean a Stockholder owning less than 5% of the outstanding
Common Stock on a Fully Diluted Basis.

"Derivative Securities" shall meanany securities or rights convertible into, or exercisable
or exchangeablefor, Common Stock, inchiding options andwarrants.

"Encumbrance" shall mean any charge, claim, mortgage, servitude, easement, right of
way, community or other marítal property interest, covenant, equitable interest, license, lease or
other possessory interest, lien, option, pledge, security interest, preference, priority, right of first
refusal or similar restriction.

"Exchange Act" shall mean the Securities Exchange Act of 1934,as amended, and the
rules and regulations promulgated thereunder.

"Founder" shall mean, together with its Affiliates, eachof the following Stockholders:(s)
Citigroup Financial Products, ino.; (ii) Credit Suisse First Boston Next Fund, Ines; (ill) DB
Investment Partners, Inc.; (iv) GETCO Investments, LLC; (v) Instinet Holdings Incorpoiatad;
(vi) LablViorgan investment Corporation; (vii) (Intentionally Omítted}; (vill) Lime Ikokerage
Holdings LLC; (ix) ML IBK Positions, Inc.; (x) Strategic Investments 1, Ince (xi) Tradebot
Ventures Fund 1,LLC; (xii) WEDBUSH Inc,; (xiii) The Goldman SachsGroup, lac ; and (ny)
Citadel Securities LLC, provided that such Stockholder, together with its Affiliates, continues to
own 1% or more of the outstanding Common Stock on a Fully Diluted Basis.

"Founder Director" shall have the meaning ascribed thereto in Section 4.1(b)(i).

"Fully Diluted Basis" shall be calculated on the basis of all outstanding shares of
Common Stock, including shares of Restricted Stock, and assuming full conversion and exercise
of all Derivative Securities; provided, however, that sharesof Restricted Stock shall not be taken
into account in calculating a "Fully Diluted Basis" for purposesof Section 3 hereof.

"investor" shall mean a Founder, aNon-Founder or ISE Stockholder, asapplicable.
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"Instrument of Adherence" shall have the meaning ascribed thereto in Section 2.1.

"ISE Stockholder" shall mean International Securities Exchange Holdings, Inc.,together
with its Affiliates.

"New Equíty Plan" shall mean the BATS Global Markets, Inc. 2014 Equity Incentive
Plan, as may be amended from time to time, pursuant to which the Company is authorized to
grant shares of Restricted Stock (as defined below) to select employees, officers, directors and
consultants of the Company and its Affiliates.

"New Issuance" shall mean, collectively, equity securities of the Company, whether or
not currently authorized, as well asrights, options, or warrants to purchase such equity securities,
or securities of any type whatsoever that are, or may become,convertible or exchangeable into or
exercisable for such equity securities.

"Non-Founder" shall mean, together with its Affiliates, a Stockholder (other than a
Founder or ISE Stockholder (except as provided in Section 2.2(i)) initially owning 5% or more
of the outstanding Common Stock on a Fully Diluted Basis, provided that the Stockholder,
together with its Affiliates, continues to own 3% or more of the outstanding Common Stock on a
Fully Diluted Basis.

"Non-Founder Director" shall have the meaning ascribed thereto in Section 4.1(b)(ii).

"Non-ISE Non-Voting Stockholder" shall have the meaning ascribed thereto in Section

2:2(i),

"Non-Voting Common Stock" shall mean the Company'sClass A Non-Voting Common
Stock and (he Cotnpany's Class B Non-Voting Common Stock.

"NoneVoting ISE Conversion Event" shall have the meaning ascribed thereto in Section
2.2(i).

"Offer Notice" shall have the meaning ascribed thereto in Section 5.1.

"Observer" shall have the meaning ascribed thereto in Section 4.2(c).

"Person" shall mean any individual, partnerships corporation, limited liability company,
group, trust, foundation or other legal entity.

"Qualified Pitblic Offering" shall mean an offering to the public of Voting Common
Stock at a per share price of not less than $12 (as adjusted for stock splits, reverse stock splits,
stock dividends and similar events from and after the date of this Agreement) and grossproceeds
of not less than $50,000,000.

The terms "register," "registered" and "registration" shall refer to a registration effected

by preparing and filing a registration statement in compliance with the Securities Act and
applicable rules and regulations thereunder, and the declaration or ordering of the effectiveness
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of stich registration statement, or, as the context may require, under the Exchange Act or

applicable state securities laws.

"Registi-able Securities" shall mean (i) shares of Common Stock owned or hereinafter
acquired by the Stockholders, (ii) any shares of Common Stock issued or issuable upon
conversion of any capital stock of the Company acquired by the Stockholders after the date
hereof, and (iii) any sharesof capital stock ofthe Company issuedor issuablewith respect to the
securities referred to in clauses(i) or (ii) by way of a stock dividend or stock split or in
connection with a combination of shares, recapitalization, merger, consolidation, or other

reorganization; exchiding in all cases,however, any Registrable Securities sold by a Person in a
registration in which the rights under Section 6 hereof are not assigned or any diares for which
registration rights have terminated pursuant to Section 6.f3 hereof; provided, however, that
Restricted Stock shall not be consideredRegistrable Securities for purposes of this Agreement.

"Registration Expenses" shall mean the expónsessodescribed in Section6.8.

"Restricted Stock" shall mean shares of Common Stock that are granted pursuant to the

New Equity Plan or any successoror replacement thereto and that are subject to a substantial risk
of forfeiture and transfer restrictions or are otherwise substantially nonvested.

"Securities Act" shall mean the Securities Act of 1933, as amended, or any successor

federal statute,and the rules and regulations of the Commission theretnden all as the same shafI
be in effect from time to time.

"Stock" shall mean (a) the presently issuedand outstanding sharesof Common Stock and

any Derivative Securities (which Derivative Securities shall be deemed to be that number of
outstanding shares of Common Stock for which they are exercisable), (b) any additional shares
of capital stock of the Company hereafter issued and outstanding and (c) any shares of capital
stock of the Company into which such shares may be converted or for which they may be
exchangedor exercised.

"Transfer" shall have meaning ascribed thereto in Section 2.1

"Voting Comnion Stock" shall mean the Company's voting common stock, par value
$0.01 per share.

Section 2. Restrictions on Transfer.

2.1. Non-Complying Transfers Prohibited. No Stockholder shall sell, assign,
transfer, exchange, deiise, pledge, hypothecate, encumber or otherwise alienate or dispose of
(each, a "Transfe?') all or any Stock owned by such Stockholder or .owned by him,her or it
during the térm of this Agreement, or any right or interest therein, whether voluntarily or
involuntarily, by operation of law, court order, foreclosure, marital property division or
otherwise, except in compliance with applicable federal and state securities laws and this
Agreement. All Transfers in violation of this Agreement shall be void. in addition to any other
legal or equitable remedies the Company or the non-transferring Stockholders may have, the
Company and each of such other Stocidiolders may enforce his, her or its rights under this
Agreement by action(s) for specific performance, to the extent permitted by law, or may obtain a
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temporary and/or permanent injunction restraining any such Transfer (no bond or other security
shall be required in connection with such action).The Company shall refuse to recognize any
purported transferee as a Stockholder and shall continue to treat the Stockholder as a Stockholder
for all purposes, including without limitation for purposes of dividend and voting rights, until all
applicable provisions of this Agreement have been complied with The remedies provided herein
are cumulative and not exclusive of any other remedies provided herein or by law. Each
transferee of any Stock who or which is not already a Stockholder, in addition to complying with
the terms and conditions for any Transfer of Stock, shall as a condition precedent to the
effectiveness of such Transfer execute and deliver an instrument of adherence hereto in a form

acceptable to the Company (an "Instrument of Adherence"), thereby becoming a party hereto and
a Stockholder hereunder, an Instrument of Adherence in the forms of Exhibit I and II hereto

being forms acceptable to the Company and, (x) with respect to a Transfer from an Investor, such
party shall be deemed an Investor for all purposes hereunder, and (y) with respect to a Transfer
from a Common Holder, such party shall be deemed a Common. Holder for all purposes
hereunder. All Transfers permitted or contemplated by this Agreement shall be further limited by
andsubject to the limitations on transfer set forth in the Charter.

2.2. Rights of First Refusal on Voluntary Transfers.

(a) Offer of Stock to the Company and the Investors. If at any time
any Stockholder (the "Selling Stockholder") desiresto Transfer all or any portion of his, her or
its Common Stock pursuant to a bona fide offer from a third party (the "Proposed Transferee"),
the Selling Stockholder shall, within five (5) business days after the Proposed Transferee has.

delivered such offer to the Selling Stockholder, submit a written notice to the Company and the
other Stockholders, which notice shall contain an offer (the "Offer") to the Company and the
Investors to Transfer the Stock proposed to be Transferred (the "Offered Shares") on tens nd
conditions, including price, not less favorable to the Company and the Investors than those on
which the Selling Stockholder proposes to Transfer such Offered Shares to the Proposed
Transferee. The Offer shall disclose the identíty of the Proposed Transferee, the number of
Offered Shares,the total number of sharesof Stock owned by the Selling Stockholder, the terms
and conditions, including price, of the proposed Transfer, and any other material facts relating to
the proposed Transfer. The Offer shall further state that each of the Company and the Investors
may acquire, in accordance with the provisions of this Section 2.2, all or any portion of the
Offered Shares,for the price, including deferred payment terms (without having to comply with

any other, non-monetary terms), set forth therein; provided that the rights of the Company and
the Investors to acquire the Offered Sharesshall be conditioned upon the Company's and/orthe
Investors' acquiring all of the OfferedShaes, in accordancewith the provisions of this Section
2.2, for the price and tipon the other terms and conditions, including deferred paynenteif
applicable, set forth in theOffer.

(b) Right of First Refusal of the Company. If the Company (or any
assignee of the Company) desires,or determines not, to acquire all or any portion of the Offered
Shares,the Company (or its assignee) shall communicate in writing such determination relating
to the Offered Shares to the Selling Stockholder and to the other Stockholders within twenty (20)

days after the date of receipt of the Offer (the "Company Election"), which communication shall
state the nuinber of Offered Shares that the Company (or its assignee) desires to purchase, if
applicable.
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(c) Right of First Refusal of the Investors.If the Company (or its
assignee) doesnot elect to purchase all or any portion of the Offered Shares,the Investors shall
have the right to purchase up to that nuinber of remaining Offered Shares.Each Investor desiring
to purchase any remaining Offered Shares shall deliver written notice to the Selling Stockholder,
the other Stockholders and the Company within ten (10) days of the date of receipt of the

Company Election, which notice shall state the number of remaining Offered Shares such
Investor desires to purchase. In the event the Investors indicated thát they desire to purchasein
excess of the remaining Offered Shares after the Company or its assignee has elected to acquire
or declined to acquire the Offered Shares,then the amount of Offered Shares to be acquired by
each lavestor shall be allocated among such Investors basedupon the percentage of the Corumon
Stock held by each such Investof to the Coinmon Stock held by all Investors who have elected to
exercise their right to acquire the Offered Sharesunder this Section 2 2(c).

(d) Agreement to Purchase and Sell; Closing. In the event that the

Company (or its assignee) and/or the Investors (together, the "Purchasers") elect to purchase, in
the aggregate,all of the Offered Shares,then the written notice by the Company (or its assignee)
pursuant to Section 2.2(b) and, if there are any remaining Offered Shares, by the Investors
pursuant to Section 2.2(c),shall, when taken in conjunction with the Offet, each be deemedto
constitute valid, legally binding and enforceable agreements for the sale by the Selling
Stockholder to each of the Purchasers of the. Offered Shares. Such sales shall be made at the
offices of the Company not more than sixty (60) days following the date of receipt of tiie Offer
by the Company and the other Stockholders (or suchlater date not to exceed sixty (60) additional
days to obtain regulatory approvals) (the "First Refusal Closing Date"), or such other date or
place agreed to by the Selling Stockhoíder and the Purchasers.Such salesshall be effected by the
Selling Stockholder's delivery to the Purchasers of stock assignment(s) duly endorsed for
Transfer of ownership of, and all certificates representing, the Offered Shares,free ánd clear of
any Encumbrances, to the Purchasers againstpayment to the Selling Stockholder of the purchase
price therefor by the Purchasers;provided that the Purchasers shall not be required to meet any
non-monetary terms of the Offer, including, without limitation, delivery of other securities in
exchange for the Offered Shares, but instead, shall be required to deliver to the Selling
Stockholder cash in an amount equal to the fair market value of such securities, as determined by
the Board in good faith.

(e) Transfer to Proposed .Transferee. Subject to Section 3, but
notwithstanding anything to the contrary in this Section 2.2,if the Company and the Investors do
not elect to purchase all of the Offered Shareswithin the time periods required by Section 2.2(b)
and 2.2(c),or if the closing of any such accepted offer does not occur by the First Refussi
Closing Date (and the faihire to close by such date is not due to the Selling Stockholder), the
Selling Stockholder shall not be required to Transfer any Offered Shares to the Company or the
Investors, the rights given. under this Section 2.2 to the Company and tlie Investors shall be
witiiout further effect and the Selling Stockholder shall be free to Transfer the Offered Shares to
the ProposedTransferee at any time within ninety (90) days after the date of receipt of the Offer
by the Company and the other Stockholders; provided that any such Transfer shall be at not less
than the price and upon other terms and conditions,if any,not more favorable to tiin Proposed
Transferee than those specified in the Offer. Any Offered Shares not Transferred within:such
period of ninety (90) days shall thereafter again become subject to the requirements of a prior
offer pursuant to this Section 2.2.
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(f) Permitted Transferees.The provisions of Section 2.1,this Section
2.2and Section 3 shall not apply to (i) Transfers by any Stockholder to any member of such

Stockholder's family or to any trust for the benefit of such Stockhokler or any family member of
such Stockholder; (ii) if the Stockholder is an individual, (X) Transfers by the Stockholder to his,
her or its guardian or conservator; (Y) Transfers by the Stockholder in the event of his or her
death, to his or her executor(s) or administrator(s) or to trustee(s) under his or her will, or
otherwise by will or the laws of descent and distribution;. and (Z) Transfers by the Stockholder to
a corporation or limited liability company, 100% of the securities of whicli are solely owned by
such Stockholder; (iii) if the Stockholder is a corporation, partnership, or limited liability
company, Transfers by such Stockholder to its Affiliates, stockholders, partners or inembers, or
to any other Person or entity titat controls, is controlled by or is under common control with (as
defined in the Securities Act) such Stockholder; or (iv) the Coinpany's repurchase of capital
stock of the Company from an employee, director or consultant pursuant to the terms of any
stock restriction agreement or stock purchase agreement between the holder of such capital stock
and the Company (collectively, "Permitted Transferees"); provided that, in any such event, the
Stock so Transferred in the hands of each such Permitted Transferee shall remain subject to this

Agreement. Upon execution of an Instrument of Adherence, the Permitted Transferee shall
become a Stockholder, and the Company shall take all such action required to effectuate such
transfer to a Permitted Transferee at the transferring Stockholder's cost and such transfer shall be

deemed effective regardless of whether any such action has been taken by the Conipany.No
Transfer of Stock to a Permitted Transferee shall be effective if thepurpose of such Transfer
shall have been to circumvent the provisions of this Agreement. As used in this Section 2.2(f),
the word "family," tyith respect to a Person, shall include any spouse, lineal ancestor or

descendant (whether natural or adopted), brother or sister of such Personand any sponseof any
such lineal ancestor or descendant,brother or sister.

(g) Restricted Stock. Notwithstanding anything to the contrary
contained herein, sharesof Restricted Stock shall not be subject to Transfer tinder this section
2.2and shall not be included in Offered Shares; provided, however, that shares of Resteicted

Stock may be subject to Transfer pursuant to Sections 2.2(f)(i) and 2.2(f)(ii) so long as the
Restricted Stock remains subject to a substantial risk of forfeiture in the hands of a Permitted
Transferee asif, and to the extent that, the Restricted Stockwould be subject to a substantial risk
of forfeiture if it had remained in the handsof the Stockholder.

(h) ISE Stockholder Purchases. Notwithstanding anything to the

contrary contained herein, if the ISE Stockholder purchasesand acquires any Offered Shares
pursuant to the rights of first refusal granted to the Investors pursuant to this Section 2, to the
extent such Offered Shares are shares of Voting Common Stock or Class B Non-Voting
Columon Stock, such Offered Shares shall be converted automatically (wikh no fui·ther actioit

required by the Company, the Board, any Stockholder or any Person) to sharesof ClassA Non-
Voting Common Stock. In connection with such conversion, the transferor shall surrender such
Offered Shares to the Company and the Company shall issue shares of Class A Non-Voting
Common Stock to ISE Stockholder.

(i) Non-ISE Non-Voting Stockholder Purchases. Notwithstanding
anything to the contrary contained herein, if anyholder of Non-Voting Comu on Stock other
than the ISE Stockholder (a "Non-ISE Non-Voting Stockholder") purchases and acquires any
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Offered Shares pursuant to the rights of first refusal granted to the Investors pursuant to this
Section 2, to the extent such Offered Sharesare sharesof Voting Common Stock or, in the case
of a holder of Class B Non-Voting Common Stock, Class A Non-Voting Common Stock,such
Offered Shares shall be converted automatically (with no further action required by the

Company, the Board, any Stockholder or any Person) to shares of Non-Voting Common Stock
(of the class and type held by such Non-ISE Non-Voting Stockholder or if such Non-ISE Non-
Voting Stockhokler holds both Class A Non-Voting Common Stock and Class B Non-Voting
Common Stock, a conibination of suchclassesofNon-Voting Common Stock as is proportionate
to the classes of Non-Voting Common Stock held by such Non-ISE Non-Voting Stockholder).
In connection with such conversion, the transferor shall surrender such Offered Sharesto the

Company and the Company shall issue shares of Non-Voting Conimon Stoók (of the class and
type to be received by such Non4SE Non-Voting Stockholder) to such Non-ISE Non-Voting
Stockholder.

(j) Non-Votina ISE Conversion Event. (i) Upon fermination of this
Agreement, (ii) if ISE Stockholder Transfers any sharesof Class A Non-Voting Common Stock
to a Person other than any Related Person (as defined in the Charter) of ISE Stockholder or (iii)
if ISE Stockholder includes any shares of Class A Non-Voting Common Stock in any public
offering of stock of the Company (each, a "Non-Voting ISE Conversion Event"), then such
shares (or all shares if upon termination of this Agreement) of Class A Non-Voting Common
Stock shall be converted automatically (with no fruther action required by the Company,the
Board, any Stockholder or any Person) to the same number of shares of Voting Common Stock.
In the case of a Transfer described in clause (ii) above, the transferee shall be eligible to be
deemed a "Non-Founder" for purposes of this Agreement in accordance svith the definition
thereof. ISE Stockholder and the Company shall take all such action in connection with such
conversion as contemplated by the Charter. ISE Stockholder agrees that the sharesof Class A
Non-Voting Coinmou Stock heki by ISE Stockholder shall only be convertible to shares of
Voting Common Stock in the circumstances provided in this Section 2n(j), and any other
purported conversion of such sharesshall be void.

Section 3. Participation in Sales.

(a) Take-Along Right, In the event that a Stockholder (the "Offeree")
receives a bona fide offer from a third party or parties other than the Company, any other
Stockholder, or a Permitted Transferee (the "Third-Party Buyet") to ptirchase Stock owned by
the Offeree (the "Take-Along Shares"), for a specified price payable in cash or other
consideration and on specified terms and conditions (the "Take-Along Offer"), and the Offeree

proposes to Transfer the Take-Along Shares to the Third-Party Buyer pursuantto the Take-
Along Offer, the Offeree shall not effect such Transfer unless, in the event the Company and the
other Stockholders have not purchased all such Take-Along Shares purstíant to Section 2.2,each
other Stockholder is. first given the riglit to sell to the Tliird-Party Buyer, at the sameprice per
share and on the same terms and conditions as stated in the Take-Along Offer or as otherwise

agreed by the Offeree and the other Stockholders with the Third Party Buyer, up to the number
of shares of Stock equal to the Take-Along Shares multiplied by a fraction, the numerator of
which shall be the aggregate number of shares of Stock owned by such other Stockholder
calculated on a Fully Diluted Basis and the denominator of which shall be the aggregate number
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of shares of Stock outstanding on a Fully Diluted Basis. Each Stockholder with a right to
participate in a Take Along Offer is hereinafter referred to as a "Right Holder "

(b) Notices of Offer and Intent to Participate. If a Right Holder wishes
to participate in any sale pursuant to Section 3(a), it shall notify the Offeree in writing of such
intention and the niimber of sharésof Stock it wishes to sell pursuant to this Section 3(b) within
the period of ten (10) days referred to in Section 2.2(c) above, If the Offeree does not receive
such notice from the Right Holder within such period,the Offeree shall be free to consummate
the proposed transaction in compliance herewith without any obligation to include such Right
Holder's Stock in such transaction.

(c) Sale of Take-Alona Shares.The Offefee and anyRight Holder that
has provided timely notice in accordance with Section 3(b) above shall sell to tígeThird-Party
Buyer all, or at the option of the Third-Party Buyer, any part of the Stock proposed to be sold by
them at not lessthan the price ándupon other tenns and conditions,ifany, notmore favorableto
the Third-Party Buyer than those stated in the Offeri provided, however, that any purchase of
less than all of such Stock by the Third-Party Buyer shall be made from the Offeree and such
Right Holders pro rata based upon the relative amount of the Stock that each of the Offeree and
eachRight Holder are entitled to sell pursuant to Section 3(a),

(d) Restricted Stock, Notwithstanding anything to the contrary
contained herein, a Stockholder who only holds sharesof Restricted Stock shall not be eligible to

participate in any salesas described in this Section 3.
Section 4. Board of Directors.

4.L Election of Directors. Each Stockholder shall take or cause to be taken

such actions asinay be required from time to time to establish and maintain:

(a) The number of persons comprising the Board shall be not more
than fifteen (15),unless increasedby resolution of the Board;

(b) The election to the Board of:

(i) for each Founder, together win) its Affiliates, owning 3%
or more of the outstanding Common Stock on a Fully Diluted Basis, one (1) individual to be
designated by such Founder and its Affiliates (in each case, for so long as the Foundeit remains a
Founder) (the "Founder Directors");

(ii) for each Non-Founder, together with its Affiliates, owning
10% or more of the outstanding Common Stock on a Fuyy Diluted Basis,one (l) individual to

be designated by such Non-Founder and its Affiliates (in each case, for so long as the Non-
Founder remains a Non-Founder and continues to own 7% or more of the outstanding Common
Stock on a Fully Diluted Basis)(the "Non-Founder Directors"); and

(iii) that number of individuals designated by Stockholders

holding Voting Common Stock necessary to fill any vacanciesan the Board.
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For the avoidance of doubt,notwithstanding anything to the contrary in this Agreement,
ISEStockholder shall not beentitled to designate any individuals to serveon the Board.

4.2. Appointment of Directors; Removal of Directors; Filling of Vacancies;
Observers.

(a) A Stockhokler having the right to designate a director pursuant to
Section 4.1(b)shall designate a Person to serve on the Board by providing written notice to the
Company within ninety (90) days of becoming eligible to designate a Person to serve on the
Board. If a Stockholder fails to designate a Person to serve on the Board within this 90-day

period, such Stockholder permanently forfeits the right to appoint a Person to serve on the Board,
unless, solely in the case of a Founder, the Stockholder subsequently meets the ownership
requirements of a Non-Founder set forth in Section 4.1(b)(ii),in which case (i) such Stockholder
shall be re-classified by the Board as a Non-Founder, (ii) this Agreement shall be deemed
amended as such without any further action by the Board or Stockholders, and (iii) the Non-
Founder shall be entitled to designate a Person to serve on the Board within ninety (90) days of
becoming a Non-Founder pursuant to this Sectían 4.2(a).Notwithstanding the foregoing, if any
Stockholder hasdesignated a Person to serve on the board of directors of BATS prior to the date
of this Agreement and such Person has become a member of the Board by operation of the
Merger Agreement, such Stockholder shall not be required to re-designate such Person to the
Boaird upon the execution of this Agreement. If, however,a Stockholder seeks to replace the
Person it designatedto serve on the board of directors of BATS ivith a new Founder Director or
Non-Founder Director, as applicable, in conjunction with the consummation of the transactions
contemplated by the Merger Agreement and the execution of this Agreeinent, suchStockholder
must make such designation in accordancewith this Section4.2(a).

(b) Each Stockholder shall take all action necessary to remove
forthwith any director when (and only when) such removal is requested for any reason, with or
without cause, by the Person(s) that designated such director for election. In the caso of the
death,resignation or removal as herein provided of a director, each Stockholder shall vote all
Stock owned by him, her or it to elect another individual designated by the same Person(s) that
designated the deceased,resigning or removed director if, at the time such vacancy occurs, such
Person(s) shall have the right to designate à directoi' pursuant to Section 4.1.If a director is
removed in accordance with this Section 4.2(b),the Person(s) that designated such director shall
designate a replacement director to serve on the Board within sixty (60) days of such removal by
providing written notice to the Company. If a Stockholder fails to designate a replacement
director to serve on the Board within this 60-day period, such Stockholder permanently forfeits

the right to appoint a Person to serve on the Board,unless,solely in the case of a Founde:ithe
Stockholder subsequently meets the ownership requirements of a Non-Founder set forth in
Section 4.1(b)(ii), in which case (i) such Stockholder shall be re-classified by the Board as a
Non-Founder, (ii) this Agreement shall be deemed amendedas such withot any fiather action
by the Board or Stockholders, (iii) and the Non-Founder shall be entitled to designate a Person to
serve on the Board in accordance with Section 4.2(a).

(c) Notwithstanding anything to the contrary in this Agreement, each
Founder and Non-Founder will have the right to have one representative present durifig all
meetings of the Board and any committee thereof (the "Observer").The Observer will have the
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right to be present (either in person or by teleconference or video conference) andaddress the
Board or any committee thereof at all meetings the Board or any committee thereof,and receive
copies of all materials and correspondence delivered to the members of the Board or any
committee thereof, For purposesof clarity, the Observer is not entitled to vote at any meeting of
the Board or any committee thereof as a member of the Board or such committee.Each Founder
and Non-Founder will cause its Observer to agree to abide by and be subject to the obligations

imposed upon directors of the Company pursuant to Article XIV of the Company's bylaws.

4.3. Limitation on Certain Actions by the Company. Without the prior
affirmative vote of the holders of at least 70% of the then outstanding shares of Voting Common

Stock, the Company shall not:

(a) adopt or effect any plan of sale, merger, consolidation, dissolution,
reorganization or recapitalization of the Company;

(b) offer to sell,offer to license,offer to pledge, offer to lease,offer to
assignor offer to otherwise disposesor sell, license,pledge, lease,assignor otherwise disposesof
all or substantially all of the assets of the Company;

(c) issue, sell, deliver or grant any right to purchase any Derivative
Securities (except in accordance with Section 5.2(ii)) or any shares of capital stock, or any
interest therein, of the Company, other than ascontemplated by this Agreement; or

(d) amend or restate the Company's certificate of incorporation or

bylaws.

4.4. [Intentionally Omitted].

4.5. Specific Enforcement. Each party hereto agrees that its obligations under
this Section 4 are necessary and reasonable in order to profeet the other parties to this
Agreement, and each party expressly agrees and understands that monetary damages would
inadequately compensate an injured party for the beeachof this Section 4 by any partys that this
Section 4 shall be specifically enforceable, and that, in addition to any other remedies that may
be available at law, in equity or otherwise, any breach or threatened breach of this Section 4 shall
be the proper subject of a temporary or permanent injunction or restraining order, without the
necessityof proving actual damages.Further, each party hereto waives any claim or defense that
there is an adequate remedy at law for stich breach or threatenedbreach.

Section 5. Percentage Maintenance.

5.1. Notice of New Issuance. Stibject to the teens and conditions of this

Section 5 and applicable securities laws, if, at any time after the date hereof, the Company
proposesto offer or sell or offers or sells any New Issuances, the Company shall first offer such
New Issuancesto each Stockholder; provided, however, such Stockhokíer shall haveno right to

purchase any such New Issuances if such Stockhokier cannot demonstrate to the Company's
reasonablesatisfaction that such Stockholder is at the time of the proposed issuanceof suchFlew
Securities an "accredited investor" as such term is defined in Regtdation D under the Securities
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Act. Each Stockholder shall be entitled to apportion the right of first offer hereby granted to it

among itself and its Affiliates in suchproportions as it deemsappropriate.

(a) The Company shall give notice (the "Offer Notice") to each
Stockholder, stating (i) its bona fide intention to offer such New Issuances, (ii) the number of
such New Issuances to be offered, and (iii) the price and terms, if any,upon whicli it proposesto
offer such New Issuances.

(b) By notification to the Company within twenty (20) days after the

Offer Notice is given, eachStockholder inay elect to purchase or otherwise acquire,at the price
and on the terms specified in the Offer Notice, up to that portion of such New Issitances (i) vath
respect to holders of Voting Common Stock, in Voting Common Stock or such New Issuance
convertible, exchangeable or exercisable into Voting Common Stock,(ii) in the case of the ISE
Stockholder, Class A Non-Voting Common Stock or such New Issuance convertible,
exchangeable or exercisable into Class A Non-Voting Common Stock, (iii) in the caseof aNon-
ISE Non-Voting Stockholder, the amount and type of Non-Voting Common Stock in proportion
to the amount and type of Non-Voting Common Stoek held by such Non-ISE Non-Voting
Stockholder or such New Issuance convertible, exchangeable or exercisable into amounts and

types of such Non-Voting Common Stock and (iv), in the case of holders of Restricted Stock,
shares of Restricted Stock or such New Issuance convertible, exchangeable or exercisable into
sharesof Restricted Stock but in each case only in the proportions that the Connnoit Stdok and
sharesof Restricted Stock issued andheld by such Stocidiolder bear to the total Common Stock
of the Company then outstanding (on a Fully Diluted Basis).At the expiration of such twenty
(20) day period, the Company shall promptly notify each Stockholder that elects to purchaseor
acquire all the shares available to it (each, a "Fully Exercising Stocidiolder") of any other
Stockholder's failure to do likewise (each Stockholder who doesnot elect to purchaseor acquire
all available shares,a "Non-Electing Stockholder"). During the ten (10) day period commencilig
after the Company has given such notice, eachFully Exercising Stockholder may,by giving
notice to the Companys elect to purchase or acquire, hi addition to the number of sharesspecified
above, in the form of Common Stock of the voting or non-voting class held by such Stockholder
and, if applicable, shares of Restcted Stock up to that portion of the New Istuantes not
subscribed for by the NoneElecting Stockholders equal to the proportions that the Common
Stock and sharesof Restricted Stock issued and hekl by such Fully Exercising Stoeldiolder bear
to the Common Stock issued andheld by all Fully Exercising Stockholders who wish to purchase
such unsubscribed shares.The closing of any sale pursuant to this Section 5J(b) shall occur

within sixty (60)days of the datethat the Offer Notice is given.

(c) If all New Issuancesreferred to in the Offer Notice arenot elected
to be purchased or acquired as provided in Section 5.l(b), the Company may,during the ninety
(90) day period following the expiration of the periods provided in Section 5.1(b),offer and sell
the remaining unsubscribed portion of such New Issuances to any Personor Persons at a price
not less than, and upon terms no more favorable to the offeree than, those specified in the Offer
Notice.If the Company does not enter into an agreement for the sale of the New Issuanceswithin
such period, or if such agreement is not consummated within thirty (30) days of the execution
thereof, the right provided hereunder shall be deemed to be revived and such New issuances
shall not be offered unless first reoffered to the Stockholders in accordancewith this Section 5.1.
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(d) Any sharesof Restricted Stock purchasedor acquired pursuant to
this Section 5.1shall be governed by the New Equity Plan and applicable awardagreements
thereunder and shall vest at the same time and in the sameproportions as the sharesof Restticted

Stock held by suchStockholder as of the date of the New Issuance.'

5.2. Exempt issuances.The obligation to provide an Offer Notice and the eight
of first offer in this Section 5 shall not be applicable in the following instances:(i) a dividendor
distribution payable pro rata to all holders of Common Stock; (ii) pursuant to the grant or
exercise of options to purchase shares of Common Stock or the grant or vesting of sharesof
Restricted Stock (subject to ratable adjustment.in the event of any stock dividetid, stock split,
combination, reorganization, recapitalization, reclassification, or other similar event affecting
such shares) issued to employees, officers, directors or consultants of the Company or any
subsidiary thereof pursuant to the New Equity Plan (of any other compensation plan or
arrangernent previously approved by the Board); (iii) in connection with any acquisition (by
merger or otherwise) by the Company or any subsidiary of the Company of all or sbstantially
all of the assets or equity interests of any other entity; provided that, the issuance of such
securities does not exceed one percent (1%) of the then total number of shares of outstanding
Common Stock on a Fully Diluted Basis; (iv) in connection with joint ventures, strategic
alliances, corporate partnerings, equipment leasefinancings or bank credit arrangements entered
into for non-equity financing purposes provided that, the issuance of such securities does not
exceed one percent (1%) of the then total number of sharesof outstanding Common Stock on a
Fully Diluted Basis; or (v) pursuant to a Qualified Public Offering covering the offer and sale of
Common Stock.

5.3. Riahts of New Purchasers.Any pure:haserin a New Issuance who is not
currently a Stockholder shall be required, as a condition to the ptirchase, to execute an
Instrument of Adherence. Upon such execution of an Instrument of Adherence, such purchaser
shall become a Stockholder. In the event that any Stockholder, whether through participatiòn in a
New Issuanceor a transfer of previously issuedStock, becomes the owner of more than 5% of
the issued and outstanding Stock (on a Fully Diluted Basis), then such Stockholder shall be
deemed to be,and to have all the rights and obligations hereunderof, an "Investof" for purposes
of this Agreement (provided, however, that any Stockholder which, when together with its
Affiliates, owns more than 5% of the issued and outstanding Stock (on a Fully Dihited Basis)
shall, together as a group, be considered an "Investor"), and the parties hereto ayee to take all
commercially reasonable action as is necessaryto amend this Agreement to provide such rights
to such Stockholder.

Section 6 Registration Rights.

I For example:If on June 1,2013 (the date of aNew Issuance), a.Stockholder has an award of 15Öshares
of Restricted Stock which vests in equal annual installments of33% each on January 1of each of2014 through 2016
and has a second award of 400 shares of Restricted Stock which vests in equal annual installments of25%each on
June 1 of each of 2014 through 2017) then tiie shares of Restrieted Stock purchased or acquired as a result of the
New issuance shall vest as follows: 9.1%of the shares of Restricted Stock shal vest on January I of each of 2Òl4
through 2016 and 18.2%of the sharesof Restricted Stock shall vest onJune 1 of each of 2014 through 2017.
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6,1. Restrictive Legend.Each certificate representing Stock shall, except as

otherwise provided in this Section 6, be staniped or otherwise imprinted with a legend
substantially in the following form (in addition to any legend required under applicable state
securities laws):

THE SECURITIES REPRESENTED BY THIS CERTIFICATE HAVE NØÏ
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS
AMENDED, OR ANY OTHER SECURITIES LAWS. THESE SECURITIES
HAVE BEEN ACQUIRED FOR INVESTMENT AND NOT WITH A VIEW TO
DISTRIBUTION OR RESALE.SUCH SECURITIES MAY NOT BE OFFERED
FOR SALE, ŠOLD,DELIVERED AFTER SALE, TRAN5FERRED, PLEDGED
OR HYPOTHEOATED IN THE ABSENCE OF AN EFFECTIVE
REGISTRATION STATEMENT COVERING SUCH SEØURITIES UNDER
THE SECURITIES ACT OF 1933, AS AMENDED, AND ANY OTHER
APPLICABLE SECURITIES LAWS, UNLESS THE HOLDER SHALL HAVE
OBTAINED AN OPINION OF COUNSEL REASONABLY SATISFACTORY
TO THE COMPANY THAT SUCHREGISTRATION IS NOT REQUIRED.

THE SALE, TRANSFER, ASSIGNMENT, PLEDGE OR ENCUMBRANCE OF
THE SECURITIES REPRESENTED BY THIS CERTIFICATE ARE SUBJECT
TO THE TERMS AND CONDiTIONS OF AN INVESTOR RIGHTS
AGREEMENT AMONG BATS GLOBAL MARKETS, INC. AND CERTAIN
HOLDERS OF THE OUTSTANDING CAPITAL STOCK OF SUCH
COMPANY. COPIES OF SUCH AGREEMENT MAY BEOBTAINED AT NO
COST BY WRITTEN REQUEST MADE BY THE HOLDER OF RECORD OF
THIS CERTIFICATE TO THE SECRETARY OF SUCH COMPANY.

Upon request of a holder of such a certificate, the Cornpany shall remove the foregoing
legend from the certificate or issueto such holder a new certificate therefor free of any transfer
legend, if there is an effective registration statement covering the securities represented by such
certificate or, with such request, the Company shall have received either the opinion referred to
in Section 63(i) below or the "no-action" letter referred to in Section 6.3(ii) below.

6 2. Restricted Stock. In. addition, Restricted Stock shall also bear the

following legend:

BY ITS ACQUISITION HEREOF, THE HOLDER AGREES TO BE BOOND
BY THE PROVISiONS OF THE RESTRICTED STOCK AWARD
AGREEMENT DATED AS OF [ ], BY AND BETWEEN THE COMPANY
AND THE HOLDER, INCLUDING PROVISIONS OOVERNING
FORFEITURE.

On or following the vesting of any Restricted Stock, upon the request of the holder and
the return of the original certificate(s) (if certificates representing the Rest(icted Stock were
issued), the Coinpany shall deliver to the holder a certificate evidencing the numbeeof shafenof
such Restricted Stock without the legend described in Section 6.2; provided,however, that such

newly issuedcertificate shall comply with Section 6.1.
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63. Notiee of Proposed Transfer. Prior to any proposed sale, pledge,
hypothecation or other transfer of any Registrable Securities (other than under the circumstances
described in Section 6.4or 6.5or to an Affiliate), the holder thereof shall give written notice to

the Company of its intention to effect such sale,pledge,hypothecation or other transfeis Each
such notice shall describe the manner of the proposed sale, pledge, hypothecation or other
transfer and, if requested by the Company, shall be accompanied by either (i) an opinion of
counsel reasonably satisfactory to the Company to the effect that the proposed sales pledge,
hypothecation or other transfer may be effected without registration under the Securities Act, or
(ii) a "no action" letter from the Commission to the effect that the distribution of such securities
without registration will slot resuit in a recommendation by the staff of the Commission that
action be taken with yespect thereto, whereupon the holder of such stock shall be entitled to
transfer such stock in accordance with the terms of its notice; provided, howevet that no sucír

opinion of counsel shall be required for a distribution to one or more partners (in the case of a
transferor that is a partnership), stockholders (in the case of a transferor that is a corporation) or

meinbers (in the case of a transferor that is a limited liability company) of the transferor, in each
case in respect of the beneficial interest of such partner, stockholder or member.Each certificate
for Registrable Securities transfeited as above provided shall bear the appropriate restrictive
legend set forth in Section 6.1,except that such certificate shall not bear such legend if (i) such
transfer is in accordance with the provisions ofRule 144 (or any other rule peilmitting public sale
without registration under the Securities Act) or (ii) the opinion of counsel or "no-action" letter
referred to above is to the further effect that the transferee and any subsequent transferee (other
than an Affiliate of the Company) would be entitled to transfer such securities in a publicssale
without registration under the Securities Act. Notwithstanding any other provision hereof, the
restrictions provided for in this Section 6.3shall not apply to securities which are not rettuired to
bearthe legendprescribed by Section 6.1in accordancewith the provisions of that Section.

6.4. Required Registration.

(a) At any time after the date that is six (6) months after the closing of
the Company's first underwrhten public offering of its Common Stock under the Securities Act
("IPO"), any Investor may request that the Company register for sale under the Securities Act all
or any portion of the shares of Registrable Securities held by such requesting holder or holders
for sale in the manner specified in such notice; provided, however, that the anticipated gioås
proceeds of any offering and registration pursuant to this Section 6.4 shall be at least
$10,000,000.

(b) Following receipt of any notice under this Section 6 4, the

Company shall immediately notify all holders of Registrable Securities from whom notice has
not beenreceived and such holders shall then be entitled within thirty (30) days after receipt of

such notice from the Company to request the Company to include in the requested registration all
or any portion of their shares of Registrable Securities.The Company shall use its best efforts to
register under the Securities Act, for public sale in accordancewitii the method of disposition
specified in the notice from requesting holders described in paragraph (a) above, the number of
shares of Registrable Securities specified in such notice (and in all notices received by the
Company from other holders within thirty (30) days after the receipt of such notice by such
holders). The Company shall be obligated to register the Registrable Securities pursuant to this
Section 6.4on two (2) occasions only, and not more than once in any consectitive twelvo (12)
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month period.Notwithstanding anything to the contrary contained herein,the Company shall not
be required to effect a registration pursuant to this Section 6.4during the period commencing
sixty (60) days prior to the estimated filing date of, and ending on the date which is one hundred
twenty (120) days after the effective date of a registration statement filed by the Company
covering an underwritten public offering of the Conimon Stock under the Securities Act;
provided that, the Company is actively employing in good faith reasonable efforts to causesuch
registration statement to become effective and such estimate of the filing date is made in good
faith.

(c) If the holder intends to distribute the Registrable Securities
covered by its request by means of an underwriting,.it shall so advise the Company asa partof
their request inade pursuant to this Section 6.4and the Company shall include such information
in the written notice referred to in paragraph (b) above.The right of any holder to registration
pursuant to this Section 6.4shall be conditioned upon such holder's agreeing to participate in
such underwriting and to permit inclusion of such holder's Registrable Securities in the
underwriting. If such method of disposition is an underwritten public offering, the holder shall
designate the inanaging underwriter of such offering, which underwrlier shall be reasonably
acceptable to the Company.A holder may elect to include in such underwriting all or a part of
the Registrable Securities it holds, subject to the limitations required by the managing
underwriter as provided for in Section 6.4(d)below.

(d) Without the prior written consent of the Investors, the Company
will not include in any registration under this Section 6.4any securities other than (a) Registrable
Securities, (b) shares of stock pursuant to Section 6.5hereof, and (c) securifiesto be registeied
for offering and sale on behalf of the Company, If the managing underwriter(s) advise the
Company in writing that in their opinion the number of shares of Registrable Securities and, if
permitted hereunder, other securities in such offering, exceeds the mimber of shares of
Registrable Securities andother securities, if any,which can besold in an orderly manner in such
offering within a price range acceptable to the Investor, the Company will include in such
registration, prior to the inclusion of any securities which are not shares of Registrable Securities,
the number of shares of Registrable Securities requested to be included that in the opinion of
such underwriters can be sold in an orderly manner within the price range of such offering,
subject to the folloviing order of priority: (A) first, the securities requested to be includedtherein
by the Investors, pro rata among the Investors on the basis of the number of shaitesof stock
requested to be included in such registration; and(B) second,any other securities requested to be
included in such registration by other Stockholders of the Company, pro rata among such
stockholders on the basis of the number of shares of Stock requested to be included in sucii

registration; and(C) third, the securities to beregistered on behalfof thefompatiy.

6.5. Incidental Reaistration. If the Company at any time (other thán with
respect to its IPO)proposes to register any of its securities under the Securities Act for saleto tha
public, whether for its own account or for the account of other security holders or both (except
with respect to registration statements on Forms S-4, S-8 or any successor to such forma or
another form not available for registering the Registrable Securities for sale to the public), each
such time it will promptly give written notice to all holders of the Registrable Securities of its
intention to do so after the initial filing but before effectiveness of the registration statement
relating tliereto. Upon the written request of any such holder, received by the Company within
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ten (10) days after the giving of any such notice by the Company, to register any or all of its
Registrable Securities, the Company will use its best efforts to cause the Registrable Securitiesas
to which registration shallhave been so requestedto be included in the securities to be covered

by the registration statement proposed to be filed by the Company, all to the extent reqtred to
permit the sale or other disposition by the holder (in accordancewith its written request)of such
Registrable Securities so registered. If the registration of which the Company gives notice is for a
registered public offering involving an underwriting, the Company shall so advísethe holders of
Registrable Securities as a part of the written notice given pursuant to this Section 6.5.In such
event the right of any holder of Registrable Securities to registration pursuant to this Section 6.5
shall be conditioned upon such holder's participation in such underwriting to the extent provided
hei·ein. All holders of Registrable Securities proposing to distribute their securities throtigh such
underwriting shall enter into an underwriting agreement in customary form and otherwise
consistent with this Section 6 with the underwriter or underwriters selected for underwriting by

the Company.Notwithstanding any other provision of this Section 6.5, if the underwriter
determines that marketing factors require a limitation on the nuinber of shares to be
underwritten, the Company shall include in such registration (i) first, the securities the Compally
proposes to sell, (ii) second, the Registrable Securities i·equested to be included in by the
Investors, allocated pro rata among the Investors basedon the number of shares owned by each
such Investor, (iii) the Registrable Securities requested to be included in such registration by all
other holders of Registrable Securities, allocated pro rata among the holders of such Registrable
Securities on the basis of the nuniber of sharesowned by such holder, and (iv) fourth, other
securities requested to be included in such registration. Notwithstanding the foregoing
provisions, the Company may withdraw any registration statement referred to in this Section 6.5
without thereby incurring any liability to the holders of Registrable Securities. If any holderof
Registrable Securities disapproves of the terms of any such underwriting, it may elect to
withdraw therefrorn by written notice to the Company and the underwriters of the offering.Any
Registrable Securities or other securities excluded or withdi'awn from such underwriting shall be
withdrawn from suchregistration.

6;6. Registration on Form S-3.

(a) If at any time (i) the holders of the Registrable Securities
constituting at least twenty percent (20%) of the total Registrable Securities then outstanding

request that the Company file a registration statement on Form S-3 or any successorforat thereto
for a public offering of all or any portion of the shares of Registrable Securities held by such
requesting holder or holders, the reasonably anticipated aggregate price to the public of which
would exceed $5,000,000and (ii) the Company is a registrant entitled to use Form S-3 or any
successor form thereto to register such shares, then the Companyshall use its best efforts to

register the offer and resale of the number of sharesof Registrable Securities specified in such
notice under the Securities Act on Forni S-3 or any successorform thereto, for public sale in
accordancewith the method of disposition specified in such notice.Whenever the Coinpany is

required by this Section 6.6 to use its best efforts to effect the registration of Registrable
Securities, eachof the applicable procedures andrequirements of Sections 63 and6.4,including,
but not limited to,the reqtítrement that the Company notify all holders of Registrable Securities
from whom notice hasnot been received and provide them with the opportunity to participate in
the offering (provided, however, that holders shall have no more than fifteen (15) days to reply to
the Company's notice in order to participate in the offering), shall apply to such registration.
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(b) The Company shalluse its bestefforts to qualify for registration ett

Form Se or any successorform or forms and to that end the Company shall register (whether or
not required by law to do so) the Common Stock under the Exchange Act in accordancewith the
provisions of that Act following the effective date of the first registration of any securities of the
Company on Form S-1 or any comparable or successor form.

6.7. Registration Procedures. If and whenever the Company is required by the

provisions of Section 6.4,6.5or 6.6 to use its best efforts to effect the registration of any
Registrable Securities under the Securities Act, the Company will, as expeditiously aspossible:

(a) Prepare and file with the Commission a registration statement with
respect to such securities including executing an undertaking to file post-effective ardendments
and use its best efforts to cause such registration statement to become and remain effective for

the period of the distribution contemplated thereby;

(b) Prepare and file with the Commission such amendments and

supplements to such registration statement and the prospectus used in connection therewith as
may be necessary to keep such registration stateinent effective for the period specified hereinand
comply with the provisions of the Securities Act with respect to the disposition of all Registrable
Securities covered by such registration statement in accordance with the sellers' intended method

of disposition set forth in such registration statement for such period;

(c) Furnish to each seller of Registrable Securities and to each
underwriter such number of copies of the registration statementand each such amendment and

supplement thereto (111each case including all exhibits) and the prospectus included therein
(including each preliminary prospectus) as such persons reasonably may request in order to
facilitate the public sale or other disposition of the Registrable Securities covered by such
registrationstatemeilt;

(d) Use its commercially reasonable best efforts to register or qualify
the Registrable Securities covered by such registration statement under the securities or "blue
sky" laws of such jurisdictions as the sellers of Registrable Securities or, in the caseof an
underwritten public offering, the managing underwriter reasonably shall request; provided,
however, that the Company shall not for any such purpose be required to qualify generally to
transact business as a foreign corporation in any jurisdiction where it is not so qualified or to
consent to general service of process in any such jurisdiction, unless the Company is already
subject to service in suchjurisdiction;

(e) Use its coinmercially reasonablebest efforts to list the Registrable
Securities covered by such registration statement with any securities exchange on which the
Common Stock of the Company is then listed;

(f) Immediately notify each seller of Registrable Securities and each
underwriter utider such registration statement,at any time when a prospectus i·elating thereto is
required to be delivered under the Securities Act, of the happening of any event of which the
Company has knowledge as a result of which the prospectus contained in such registration
statement, as then in effect, includes an untrue statement of a material fact or omits to state a
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material fact required to be stated therein or necessary to make the statements therein not
misleading in the light of the circumstances then existing, andpromptly prepare and furnish to
such seller a reasonablenumber of copies of a prospecttis suppletnentedor amendedso that, as
thereafter delivered to the purchasers of such Registrable Securities, such prospectus shall not
include an untrue statement of a material fact or omit to state a material fact required to be stated

therein or necessary to make the statements therein not misleading in the light of the
circumstances then existing and all holders hereby agree that they shall not use any such

prospectus or registration statement once so notified;

(g) If the offering is underwritten and at the request of any seller of
Registrable Securities, use its commercially reasonable best efforts to furnish on the date that
Registrable Securities are delivered to the underwriters for sale pursuant to such registration
(i) an opinion dated such date of counsel representing the Company for the purposes of such
registration, addressed to the underwriters to such effect as reasonably may be requested by
counsel for the underwriters, and delivers copies of such opinion to the sellers of Registrable
Securities and (ii) a letter dated such date front the independent ptiblic accountantsretained by
the Company addressedto the underweters stating that they are independent public accountants
within the meaning of the Securities Act and that, in the opinion of such accountants, the
financial statements of the Company included in the registration statement or the prospectus, or

any amendment or supplement thereof, comply as to form in all material respects with the
applicable accounting requirements of the Securities Act, andsuch letter shall additionally cover
such other financial matters (including information as to the period ending no more than five (5)
business days prior to the date of such letter) with respect to such registration as such
underwriters reasonablymay request;

(h) Upon reasonable notice and at reasonable times during normal
businesshours, provide eachseller of Registrable Securities, any underwriter participating in any
distribution pui'suant to such registration statement,and any attorney, accountant or other agent

retained by such seller or underwriter, reasonable access to all financial and other records,
pertinent corporate documerits and properties of the Company,as such parties may reasonably
request, and cause the Company's officers, directors and employees to supply all information
reasonably requestedby any such seller, underwriter, attorney, accotíntant or agent in connection
with sucíi registration statement;

(i) Cooperate with the selling holdersof Registrable Securities and the
managing underwriter, if any, to facilitate the timely preparation and delivery of certificates
representing Registrable Securities to be sold, such certificates to be in such denoininations and
registered in such names as such holders or the managing tinderwriter may request at least two
businessdays prior to any saleof Registrable Securities;

(j) Permit any holder of Registrable Securities which holder, in the
sole and exclusive judgment, exercised in good faith, of such holder, might be deemed to be a
controlling person of the Company, to participate in good faith in the preparation of such
registration or comparable statement and to require the insertion therein of material furnished to
the Company in writing wilich in the reasonable judgment of such holder and its counsel should
beincluded; and
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(k) Cooperate with the holders requesting registration pursuant to this
Section 6, the underwriters participating in the offering and their counsel in any due diligence
investigation reasonably requested by the holders or the underwriters in connection therewith,
and participate, to the extent reasonably requested by the managing underwriter for the offering
or the holders, in efforts to sell the Registrable Securities under the offering (including without

limitation, participating in "roadshow" meetings with prospective investors) that would be
customary for underwritten primary offerings of a comparable amount of equity securities by the
Company.

In connection with each registration pursuant to this Section 6, the holders of Registrable
Securities will timely furnish to the Company in writing such information requested by the
Company with respect to themselves and the proposed distribution by them as shall be deemed
necessaryin order to assurecompliance with federal and applicable state securities laws andsuch
Sellers shall provide the Company with appropriate representations with respect to the accuracy
of such information and shall, in connection with any underwritten offering,becomeparty to an

underwriting agreement in connection therewith in form and substancereasonably acceptable to
the underwriters and the Company.

6.8. Expenses.

(a) All expenses incurred by the Company in complying with Sections
6.4,6.5and 6.6,including, without limitation, all registration and filing fees, printing expenses,
fees and disbursements of counsel and independent public accountantsfor the Company,fees
and expenses (including counsel fees) incurred in connection with complying with state
securities or "blue sky" laws,fees of the National Association of Securities Dealers,Inc.,transfer
taxes, reasonable fees anddisbursementsof counsel to Sellers of Registrable Securities and fees
of transfer agents and registrars, costs of any insurance whichmight be obtained by the Company
with respect to the offering by the Company, excluding any Selling Expenses, are called
"Registration Expenses.'All underwriting discounts and selling commissions applicable to the

sale of Registrable Securities are called "Selling Expenses."

(b) The Company will pay all Registration Expenses in connection
witly each registration Statement under Section 6.4,6.5or 6.6.All Selling Expenses in cnection
with each registration statement under Section 6.4,6.5of 6.6 shall be borne by the participating
sellers in proportion to the number of sharesregistered by each, or by such participating sellers
other than the Company (except to the extent the Company shall be a seller) as they inay agree.

6.9. Indemnification and Contribution.

(a) In the event of a registration of any of the Registrable Securities
under the Securities Act pursuant to Section 6:4,6.5 or 6.6,the Company will indemnify, defend
and hold harmless each holder of Registrable Securities, its officers, directors, members and

partners, each underwriter of such Registrable Securities thereunder and each other person, if
any,who controls such holder or underwriter within the meaning of the Securities Act, against
any losses,claims, damagesor liabilities, joint or several, to which such holder, officer, directo1
member, partner, underwriter or controlling person may become subject under the Securities Act
or otherwise, insofar as such losses,claims, damagesor liabilities (or actions in respect thereof)
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arise out of or are based upon (i) any untrue statement or alleged untrue statement of any
material fact contained in any prospectus, offering circular or other document incident to such
registration (including any related notification, registration statement under which such
Registrable Securities were registered under the Securities Act pursuant to Section 6A, 6.5or
6.6,any preliminary prospectus or final prospectus contained therein, or any amendment or
supplement thereof) or (ii) any bhie sky application or other document executed by the Company
specifically for that purpose or based upon written information furnished by the Company filed
in any stateor other jurisdiction in order to qualify any or all of the Registrable Securities under
the securities laws thereof (any such application, document or information herein called a "pke
Sky Application") and will reimburse each such seller, and such officer, director, member and
partner, each such underwriter and each such controlling person for any legal or other expenses
reasonably incurred by them in connection with investigating or defending any such loss, claint
damage, liability or action, promptly after being so incurred; provided, however, that the
Company will not be liable in any such case if and to the extent that any such loss, claim,
damage or liability arises out of or is basedupon an untrue statementor allegeduntrue statement
or omission or alleged omission so made in conformity with written information furnished by
any such holder, any such underwriter or any such contrólling person in writing specifically for
usein such registration statement or prospectus.

(b) In the event of a registration of any of the Registrable Securities
under the Securities Act pursuant to Section 6.4,6:5 or 6,6, each seller of such Registrable
Securities thereunder, severally and not jointly, will indemnify, defend and hold harmless the
Company, each person, if any,who controls the Company within the meaning of the Securities
Act, each officer of the Company who signs the registration statement, each director of the
Company, each other seller of Registrable Securities, each underwriter and each person who
controls any underwriter within the meaning of' the Securities Act, against all k>sses,clairns,
damages or liabilities, joint or several, to which the Company or such officer, director, other
seller, underwriter or controlling person may become subject under the Securities Act of
otherwise, insofar as such losses, claims, damages or liabilities (or actions in respect thereof)
arise out of or are basedupon any untrue statement or alleged untrue statement of any material
fact contained in any prospectus offering circular or other document incident to such registration
(including any related notification, registration statement under which such Registrable
Securities were registered under the Securhies Act pursuant to Section 6.4, 6 5 or 64, any
preliminary prospectus or final prospectus contained therein or any amendment or supplement
thereof), or any Blue Sky Application or arise out of or are basedupon the oinission or alleged
omission to state therein a material fact required to be stated therein or necessary to make the
statements therein not misleading, and will reimburse the Company and each such officer,
director, other seller, underwriter and controlling person for any legal or other expenses
reasonably incurred by them in connection with investigating or defending any suolyloss,claim,
damage, liability or action, promptly after being so incurred, provided, however, that such seller
will be liable hereunder in any such case if and only to the extent that any such loss, clainh
damage or ílability arises out of or is based upon an untrue statement or alleged untrue statement
or omission or alleged omission made in reliance upon and in conformity with information
pertaining to such seller, assuch,furnished in writing to the Company by such seller specifically
for use in such registration statement or prospectus The liability ofeach sellerhereunder shall be
limited to the net proceeds received by such seller front the sale of such Registrable Securities.
Not in limitation of the foregoing, it is understood and agreed that the indeninification
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obligations of any seller hereunder pursuant to any underwriting agreement entered into in
connection herewith shall be limited to the obligations contained in this subparagraph(b).

(c) Promptly after receipt by an indemnified party hereunder of notice
of the commencementof any action, such indemnified party shall, if a claim in respect thereof is
to be made against the indemnifying party hereunder, notify the indemnifying party in writing
thereof, but the oniission so to notify the indemnifying party shall not relieve it from any liability
which it may have to such indemnified party other than under this Section 6.9and shall only
relieve it from any liability which it may have to such indemnified party under this Section 6.9if
and to the extent the indemnifying party is prejudiced by such omission.In case any such action
shall be brought against any indemnified party and it shall notify the indemnifying party of the
commencement thereof, the indemnifying party shall be entitled to participate in and, to the
extent it shall wish, to assume and undertake the defense thereof with counsel reasonably
satisfactory to such indemnified party, and, after notice from the indemnifying party to such
indemnified party of its election so to assume and andertake the defense thereof, the
indemnifying party shall not be liable to such indemnified party under this Section 6 9 for any
legal expenses subsequently incurred by such indemnified party in connection with the defense
thereof other than reasonable costs of investigation and of liaison with counsel so selected;

provided, however, that, if the defendants in any such action include both the indemnified patty
and the indemnifying party and the indemnified party shall have reasonably concluded,basedon
a written opinion of counsel, that there may be reasonable defenses available to it which are
different from or additional to those available to the indemnifying party or that the interests of
the indemnified party reasonably may be deemed to conflict with the interests of the
indemnifying party, the indemnified party shall have the right to select one separate counsel and
to assume such legal defenses and otherwise to participate in the defense of such action, with the
reasonable expenses and fees of such separatecounsel and other expenses related to such
participation to be reimbursed by the indemnifying party as incurred. No indemnifying party, in
the defense of any such claim or action, shall,except with the consent of dách indemninedparty,
consent to entry of any judgment or enter into any settlement which does not inchide as an
unconditional term thereof the giving by the claimant or plaintiff to such indemnified party of a
release from all liability in respect to such claim of action; provided that no such consent shall be
required for any settlement which provides a full release for such indemnified party and solely
for the payment of money.Each indemnified party shall furnish such information regarding itself
or the claim in question as an indemnifying party may reasonably requestin writing andas shall
be reasonably required in connection with defense of such claim and litigation restuting
therefrom.

(d) In order to provide for just and equitable contribution to joint
liability under the Securities Act in any case in which either (i) any holder of Registrable
Securities exercising rights under this Agreement, or any controiling person of any such holder,
makes a claim for indemnification pursuant to this Section 63 buf it is judicially determined (by
the entry of a final judgment or decree by a court of competent jurisdiction and the expiration of
time to appeal or the denial of the last right of appeal) that such indemnification may not be
enforced in such case notwithstanding the fact that this Section 6.9provides for indemnification
in such case,or (11)contribution under the SecuritiesAct niay be required on the part of any such
selling holder or any such controlling person in circumstances for which indeninification is
provided under this Section 6.9;then, and in eachsuch case, the Company andsuch holder will
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contribute to the aggregate losses,claims,damages or liabilities to which they may be subject
(after contribution from others) in such proportion so that such holder is í•esponsible for the
portion represented by the percentage that the public offering price of its Registrable Securities
offered by the registration statement bears to the public offering price of all securities offered by
such registration statement, and the Company is responsible for the iemaining portion; provided,
however, that, in any such case,(A) no such holder of Registrable Securities will be required to
contribute any amount in excess of the net proceeds received from the sale of all such
Registrable Securities offered by it pursuant to such registration statement and (B) no person or
entity guilty of fraudulent misrepresentation (within the meaning of Section 11(f) of the
Securities Act) will be entitled to contribution from any person or entity who was not guilty of
such fraudulentmisrepresentation.

(e) The indemnities and obligations provided in this Section 6 9 shall
survive the transfer of any Registrable Securities by such holder.

6.10. Changes in Common Stock, If, and as often as, there is any change in the

Common Stock by way of a stock split, stock dividend, combination oi' reclassification, or
throtigh a merger, consolidation, reorganization or recapitalization, or by any other means,
appropriate adjustment shall be made in the provisions hereof so that the rights and privileges
granted hereby shall continue with respect to the Common Stock as so chaliged.

6.11 Rule 144 Reporting. With a view to making available the benefits of
certain rules and regtdations of the Commission which may at any time permit the sale of the
Registrable Securities to the public without registration, except as provided in paragraph (c)
helow, at all times after ninety (90) days after any registration statement covering a publie
offering of securities of the Company under the Securities Act shall have become effective, the
Company agrees tot

(a) Make and keep public information available, as those terms are
understood anddefined in Rule 144under the Securities Act (or any successorrule);

(b) Use its best efforts to file with the Commission in a timely manner

all reports and other documents required of the Company under the Sectu:ities Act and the
Exci2ange Act; and

(c) Furnish to each holder of Registrable Securities forthwith upon
request a written statement by the Company as to its compliance with the reporting requirements
of such Rule 144 (or any successorrule) and,at any time after it has become subject to such
reporting requirements, of the Securities Act and the Exchange Act, a copy of the most recent
annual or quarterly report of the Company, and such other reports and documents so filed by the
Company as such holder may reasonably request in availing itself of any rule or regulation of the
Comniission allowing such holder to sell any Registrable Securities without registration.

6.12. "Market Stand-Off" Agreement. Each Stockholder agrees, if requested by

the Company and an underwriter of Comiiton Stock (or other securities) of the Company, (i) not
to lend,offer, pledge, sell, contract to self, sell any option or contract to purchase, purchase any
option or contract to sell, grant any option, right or warrant to purchase,or otherwise tiansfer or
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dispose of, directly oi- indirectly;any sharesof Common Stock or any securities convertible into
or exercisable or exchangeable for Common Stock (whether such sharesor any suchsecurities
are then owned by such holder or are thereafter acquired), or (ii) not to enter into any swap or
other arrangement that transfers to another, in whole or in part, any of the economic
consequences of ownership of the Common Stock, whether any such transaction described in
clause (i) or (ii) above is to be settled by delivery of Common Stock or such other securities, in
cash or otherwise, whether in privately negotiated or open market transactions; during the one
hundred eighty (180) day period following the effective date of a registration statement of the
Company filed tmder the Securities Act, provided that:

(a) Such agreement only applies to the Company's first inderwritten

public offering of its Columon Stock under the Securities Act; and

(b) Only so long as all holders of Registrable Securities; all officers
anddirectors of theCompany,all persons includingsharesin such offering and all holders of one

percent (1%) or more of the outstanding shares of all classes of capital stock of the Company are
bound by similar agreements.

The Company may impose stop-transfer instructions with respect to the shares (or securities)
subject to the foregoing restriction until the end of said one hundred eighty (180) day period.

Notwithstanding anything to the contrary in this Section 6.12,none of the provisions or
restrictions set forth in this Section 6.12 shall in any way lintit any such holder or any Affiliate

thereof from engaging in any brokerage, investment advisniy, financial advisory, antiraid
advisory, principaling, merger advisory, financing, asset management, trading, market making,
arbitrage, investment activity and other similar activities conducted in the ordinary course of
businessby such holder or any of its Affiliates.

6.13. Miscellaneous.

(a) The rights granted to the investors under tls Section 6 with
respect to Registrable Securities may be transferred to any Permitted Transferee of any Investor;
provided that (i) such transferee agrees in writing to be bound by the provisions of this
Agreement by signing an Instrument of Adherence and (ii) at the time of transfer the Company is
given written notice of the name and addressof the transferee and the number and type of Shares
being transferred.

(b) The rights granted to the Investors under this Section 6 shall
terminate on the earlier of' (i)the fourth anniversary of a Qualified Public Offering; or (ii)the
date when all Registrable Securities may be sold to the public in accordancewith Iinie 144under
the Securities Act by a person that is not an "affiliate" (as defined in Rule 144 under the
Securities Act) of the Company where no conditions of Rule 144 are then applicable (other than
the holding period requirement in paragraph (d)(1)(ii) of Rule 144so long as such holding period
requirement is satisfied at such time of determination).

(c) The Company shall not;grant any other registration rights without
the consent of the Investors.
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Section 7. Covenantsof the Cornpany.

7.1. Financial Reports and Litigation Information.

(a) Financial Reports.The Company will maintain proper books of
account and records in accordance with generally accepted accounting principles applied on a
consistent basis.The Company will deliver the following to the Ivestors:

(i) Within forty five (45) days after the end of each month in
eachfiscal year (other than the last month in each fiscal year), a consolidated balancesheet of the
Company and the statements of income and cash flows unaudited but prepared in accordance
witíí generally accepted accounting principles, sueli balance sheet to be as of the end of such
month and such statements of income and cash flows to be for such month and for the period
from beginning of the fiscal year to the end of such month; provided that quarterly financial
statements may be substituted for monthly financial statements if the Board unanimously
consents to such substitution;

(ii) Within one hundred thirty-five (135) days after the end of
each fiscal year of the Company, a balance sheet of the Company as of the end of such fiscal
year and the related consolidated statements of income and cash flows for the fiscal year then
ended,prepared in accordance with generally accepted accounting principles and reviewed by a
firm of independent public. accountants of recognized national or regional standing selected by
the Board; and

(iii) On or before the first day of each físcal year, the Company
shall furnish to each Investor an annual budget (including projected monthly consolidated and
consolidating income statements, balance sheets and statements of cash flow) for such fiscal
year.

(b) Termination of Provisions. The obligations of the Company under
this Section 7.1shall terminate at such time as the Common Stock is registered under Section 12

of the Exchange Act.

7.2. Employee Equity Plans.The Company has reserved shares of Common
Stock for issuance to eligible participants pursuant to the Company's New Equity Plan in an
amount determined by the Board.

7.3. D&O Insurance. The Company shall use its commercially reasonable
efforts to maintain directors and officers liability insurance in an amount acceptableto the Board.

7.4. Indemnification. The Coinpany shall at all times provide for
indemnification of the members of the Board to the full extent penuitted by law.

7.5. Termination of Covenants. The covenants set forth in this Section 7 shall

be of no further force or effect uponthe closing ofthe Qualified Public Offering.

Section 8. Representations and Warranties,
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8.1. Representations and Warranties of Corporate Stockholders. Each
Stockholder that is a corporation hereby represents and warrants to the Company and to eacli
other Stockholder as follows:

(a) Organization and Authority. Šuch Stockhokier is a corporation
duly organized, validly existing and in good standing under the laws of the jurisdiction in whicli
it is incorporated. Such Stockholder has the corporate power and authority to enter into tills
Agreement and to consummate the transactions contemplated hereby.

(b) Corporate Action. Such Stockholder has taken all corporate action
necessary for it to enter into this Agreement and to consummate the transactions contemplated
hereby.

(c) Absence of Violation. Neither the execution and delivery of this

Agreement nor the consummationof the transactions contemplated hereby will constitute a
violation of, or default under, or conflict with, or require any consent under any term or
provision of the certificate of incorporation or bylaws of suelt Stockl older or any contract,
commitment, indenture, lease or other agreement to which such Stockhokier is a party or by
which such Stockholder or any of its assets is bound.

(d) Binding Obligation. This Agreement has been duly and validly
executed and delivered by such Stockholder, and assuming the due and valid execution and
delivery of this Agreement by all other parties hereto, constitutes avalid and binding obligation
of such Stockholder, enforceable in accordance with its terms, except to the extent that such
enforceability may be limited by bankruptcy, insolvency andsimilar laws affecting the rights and
remedies of creditors generally, and by general principles of equity and public policy.

8.2. Representations and Warranties of Individual Stockholders. Eaóh
Stockholder who is an individual hereby represents and warrants to the Company anclto each
other Stockholder as follows:

(a) Absence of Violation. Neither the execution and delivery of this
Agreement nor the consummation of the transactions contemplated hereby will constitute a
violation of, or default under, or conflict with, or require any consent under any terni or
provision of any contract, commitment, indenture, lease or other agreement to which such
Stockholder is a party or by which such Stockholder or any of his or her assetsis bound.

(b) Binding Obligation. This Agreement has been duly and validly
executed and delivered by such Stockholder, and assuming the due and valid execution and
delivery of this Agreement by all other parties hereto, constitutes a valid and binding obligatiott
of such Stockholder, enforceable;in accordance with its terms, except to the extent thai such
enforceability may be limited by bankruptcy, insolvency and similar laws affecting the rights and
remedies of creditors generally, and by general prindipals of equity andpublic policy.

8.3. Representationsand Warranties of Other Stockholders. Each Stockholder
that is a trust, partnership, foundation, limited liability compaliy or similar entity hereby
represents andwarrants to the Company and to eachother Stockholder as follows:
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(a) Absence of Violations Neither the execution and delivery of this
Agreement nor the consummation of the transactions contemplated hereby will constitute a
violation of, or default under, or conflict with, or require any consent under any term or
provision of any contract commitment, indenture, lease or other agreement to which such
Stockholder is a party or by which such Stockholder oi· any ofhis assets is bound.

(b) Binding Obligation. This Agreement has been duly and validly
executed and delivered by such Stockholder, and assuming the due and valid execution and
delivery of this Agreement by all other parties hereto, constiiutes a valid and binding obligation
of such Stockholder, enforceable in accordance with its terms, except to the extent that such
enforceability may be limited by bankruptcy, insolvency and similar laws affecting the rights and
remediesof creditors generally, and by general principals of equity and public policy.

(c) Authority. The partner, member or manager of such Stockholder
executing this Agreementhas the power and authority to enter into this Agreement and such
partner and Stockholder each have the power and authority to consummate the transactions on
behalf of such Stockholder contemplated hereby.

8.4. Representations and Warranties of the Company.The Company hereby
represents andwarrants to eachStockholder as follows:

(a) Organization and Authority. The Company is a corporation duly
organized, validly existing and in good standing under the laws of the jurisdiction in which it is
incorporated. The Company has the corporate power and authority to enter into this Agreement
and to consummate the transactionscontemplated hereby.

(b) Corporate Action. The Company has taken all corporate action
necessary for it to enter into this Agreement and to consumínate the transactionsacontemplated
hereby.

(c) Absence of Violation. Neither the execution and delivery of this
Agreement nor the consummation of the transactions contemplated hereby will constitute a
violation of, or default under, or conflict with, or require any consent tinder any term or
provision of the certificate of incorporation or bylaws of the Company or any contract,
commitment, indenture, lease or other agreement to which the Company is a party or by which it
or any ofits assets is bound.

(d) Binding Obligation. This Agreement has been duly and validly
executed and delivered by the Company, and assumingthe due and valid execution and delivery
of this Agreement by all other parties hereto, constinites a valid and binding obligation of the
Company, enforceable in accordance with its terms, except to the extent that such enforceabilit
may be limited by bankruptcy, insolvency and similar laws affecting the rights and remedies of
creditors generally, andby general principles of equity andpublic policy.

Section 9. Additional Sharesof Stock; Etc.In the event additional sharesof Stock are

issued by the Company to a Stockholder at any time during the term of this Agreement, either
directly or upon the exercise or exchange of securities of the Company exercisable for or
exchangeable into sharesof Stock, the Company shall cause, and the Stockholders agree that,
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such additional sharesof Stock, as a condition to such issuance, to become subject to the terms

and provisions of this Agreement.

Section 10. Duration of Agreement: Compliance, The rights and obligations of each
Stockholder under this Agreement shall terminate as to such Stockholder, to the extent not
terminated earlier pursuant to another provision of this Agreement, upon a qualified Public
Offering provided, however, that, notwithstanding the foregoing, the provisions of Section 6
shall survive and shall terminate in accordance with Section 6.13(b).

Section 11. Severability; Governing Law. If any provision of this Agreement shall be

determined to be illegal andunenforceable by any court of law, the rernaining provisions shall be
severable and enforceable in accordancewith their terms.This Agreement shall be governed by
and construed and enforced in accordancewith the laws of the State of Delaware, without regard
to principles of conflicts of laws.

Section 12. Successors and Assians. This Agreement shall bind and inure to the benefit

of the parties and their respective successorsand assigns, transferees, legal represeritatives and
heirs.

Section 13, Notices.All notices, requests,consents and other communications hereunder
to any party shall be deemed to be sufficient if contained in a written instrument delivered in
person or by telecopy or sentby nationally-recognized overnight courier or first class i·egistered
or certified mall, return receipt requested,postage prepaid, addressed to such party at the address
set forth below with respect to the Company or at such other address as may hereafter be
designated in writing by suchparty to the other parties:

if to the Company,to;

BATS Global Markets, Inc.
8050 Marshall Dr.,Suite 120
Lenexa, KS 66214
Telecopy: 913-815-7119
Attention: Eric Swanson,General Counsel

Avith a copy to:

Davis Polk &, Wardwell LLP

450Lexington Avenue
New York, NY 10017
Fax: 212-701-5937

Attention: Leonard Kreynin, Esq.

if to any Stockholder, at such Stockholder's address set forth on the books and records of the
Company.

All such notices, requests, consentsand other communícations shall be deemedto have
been delivered (a) in the case of personal delivery or delivery by telecopy, on the date of such
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delivery, (b) in the case of dispatch by nationally-recognized overnight courier, on the next
business day following such dispatch and (c) in the case of mailing, on the third business day
after the posting thereof

Section 14. Modifications and Amendments. This Agreement inay not be amended,
modified or discharged orally, nor may any waivers or consents be given orally hereunder, and
every such amendment, modification, waiver and consent shall be in writing and, except as
otherwise provided in this Agreement, shall be signed by the Person against which enforcement
thereof is sought.This Agreement may be amended or any waiver of any term or condition
hereof consentedto with the written consent of the Company and holders of at least a rnajority of
the outstanding sharesof Registrable Securities; provided, however, that, (i) this Section 14 and
Section 4.1(b)(ii)may only be amendedwith the written consent of the Company and holders of
at least a majority of the outstanding shares of Voting Common Stock, (ii) this Section 14 and
Sections 2 through and including 7 may only be amended with the written consent of the

Companyand Investorsholding a majority of aggregatenumbetof shares of Voting Common
Stock owned by all the Investors, and (iii) any amendment to any provision of this Agreement
that materially adversely affects the rights of any Investor shall not be effective against such
Investor unless and until consented to in writing by such Investor.Any amendment, termination
or waiver effected in accordance with this Section 14 shall be binding on all parties hereto,
regardlessof whether such party hasconsentedthereto.

Section 15.Headings. The headings of the sections of this Agreement have beeninserted
for convenience of reference only and shall not be deemed to be a part of this Agreement.

Section 16. Jurisdiction and Service of Process. Any legal dispute with respect to this

Agreement shall be brought in the federal or state courts located in Wihnington, Delaware.By
execution and delivery of this Agreement, each of the parties hereto accepts for itself and in
respect of its property, generally and unconditionally, the jurisdiction of the aforesaid courts and
acknowledges and agrees that venue therein is proper and not inconvenient. Each of the parties
hereto irrevocably consents to the service of processof any of the aforementioned courts in any
such action or proceeding by the mailing of copies thereof by certified mail,postage prepaid, to
the party at its address provided pursuant to and determined in accordance with Section 13
hereof.

Section 17. Enforcement. Each of the parties hereto acknowledges and agrees that the

rights acquired by eachparty hereunder are unique and that irreparable damagewoukl occur in
the event that any of the provisions of this Agreement to be performed by the other pai·ties were
not performed in accordance with their specific terms or were otherwise breached. Accordingly,
in addition to any other remedy to which the parties hereto are entitled at law or in equity or
pursuant hereto, each party hereto shall be entitled to att injunction or injunctions to prevent
breaches of this Agreement by any other party and to enforce specifically the terms and
provisions hereof in any federal or state court to which the parties have agreed hereunder to
submit to jurisdiction.

Section 18. No Waiver of Rights, Powers and Remedies.No failure or delay by a party

hereto in exercising any right, power or remedy under this Agreement, andno course of dealing
among the parties hereto,shall operate as a waiver of any suohright, power or remedy of the
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party, No single or partial exercise of any right, power or remedy under this Agreement by a
party hereto, nor any abandonment or discontinuance of steps to enforce any such right, power or
remedy, shall preclude such party from any other or further exercise thereof or the exercise of
any other right, power or remedy hereunder. The election of any remedy by a party hereto shall
not constitute a waiver of the right of suchparty to pursue other available remedies.No notice to
or demand on a party not expressly requited under this Agreement shall entitle the party
receiving such notice or demand to any other or finther notice or demand in similar or other
circumstances or constitute a waiver of the rights of the party giving such notice or demand to
any other or further action in any circumstances without such notice or deinand.

Section 19. Survival of Representations and Warranties. All representations and
warranties made by the parties hereto in this Agreement shall survive (i) the execution and
delivery hereof, and (ii) any investigations made by or on behalf of the parties, and shall remain
in full force andeffect following the execution anddelivery of this Agreement. No claim shall be
made by a party for any alleged misrepresentation or breach of warranty by any other party
unless notice for such claim shall have been given to such other party in accordance with the

notice provision hereof prior to the expiration of the survival period specified above with respect
to such representationor warranty. All covenants of any party hereto shall survive the execution
and delivery hereof for the period of time specified within auch covenant, and if no period of
time is therein specified, until this Agreement is terminated in accordance herewith.

Section 20. Nouns and Pronouns.Whenever the context may require,any pronouns used
herein shall inchide the corresponding masculine, feminine or neuter forms, and the singular
form of names and pronouns shall include the plural and vice versa.

Section 21. Entire Agreement. This Agreement and the other writings referred to herein
or delivered pursuant hereto contain the entiro agreement among the parties hereto with respect
to the subject matter hereof and supersede all prior and contemporaneous agreements and
understandings with respect thereto.

Section 22. Counterparts. This Agreement may be executed in any number of
counterparts,and each such counterpart hereof shallbe deemed to be an original instrument, but
all such counterparts together shall constitute but one agreement.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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EXHIBIT I

FORM OF

INSTRUMENT OF ADHERENCE

The undersigned, , in order to become the owner or holder of
shares of common stock, par value $0.01per share,of BATS Global Markets, Ines, a

Delaware corporation (the "Company"), hereby agrees to become a party to that certain Investor
Rights Agreement datedas of ,20_, (the "Investor Rights Agreeinent"),
among the Company and the other parties thereto, and to be bound by all provisions thereof.The
undersigned agrees to become a Stockholder (as defined in the Investor Rights Agreement)under
the terms of the Investor Rights Agreement. The shares of common stock shall be deemed Stock
(as defined in the Investor Rights Agreement) and the undersignedshall be deemed a
Stockholder for all purposesthereunder.This Instrument of Adherence shall take effect and shall
become a part of said Investor Rights Agreement immediately upon execution by the
undersigned hereto andacceptance thereof by the Company.

Executed asa contract under seal as of the date set forth beloiv:

[SIGNATURE BLOCKS FOR BATS GLOBAL MARKETS, INC. AND STOCKHOLDER]



EXHIBIT II

FORM OF

INSTRUMENT OF ADHERENCE

(To be entered into in connection with the grant ofResteicted Stock)

The undersigned, , in order to become the owner or holder of
sharesof common stock, par value $0.01per share,of BATS Global Markets, Inc.

a Delaware corporation (the "Company"),hereby agrees to become a party to that certain
Investor Rights Agreement datedas of ,20_, (the "Investor Rights Agreement"),
among the Company and the other parties thereto, and to be bound by all provisions thereof.The
undersigned agrees to become a Stockholder (asdefined in the investor Rights Agreement)under
the terms of the Investor Rights Agreement and the sharesof common stock shall bedeemed
Stock (asdefined in the Investor Rights Agreement).This Instrument of Adherence shall take
effect and shall become a part of said hwestor Rights Agreement immediately upon execution by
the undersignedhereto and acceptance thereof by the Company and the grant of shares pursuant
to the undersigned's Restricted Stock Award Agreement dated as of ,20_ (the
"Restricted Stock Agreement").

To the extent that all shares of common stock described herein are forfeited prior to

becoming fully vested (as such vesting scheduleis described in the Restricted Stock Agreement),
this Instrument of Adherence shall be null and void.

Executed as a contract under sealas of the date set forth below:

[SIGNATURE BLOCKS FOR BATS GLOBAL MARKETS, INC.AND STOCKHOUDER]
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CERTiF1CATE OF INCOltFØRATION

OF

BATS CLOBAL MARKETS HOLDINGS, INC.

FIRST: The nameof the corporation is BATS Global Markets Holdings,
Inc.(the "Corporation").

SECOND: The address of its registered office in the State of Delaware is
CorporationTrustCenter, 1209Orange Street, City of Wilmington, County of
New Castie, Delaware [9801. The name ofits registered agent at such address is
The Corporation Trust Company.

THIRD: The purpose of the Corporation is to engage in any lawful act or
activity for which corporations may be organized under the GeneralCorporation
Law ofthe State of Delaware as the same exists or may hereafter beamended

("Delaware Law").

FOURTH: The total number of sharesof stock which the Corporation
shall haveauthority to issue is 1,000,andthepar value of eachsuchshare is
$0,01, amounting in the aggregate to $10.00.

FIFTH: The nameand mailing address of the incorporator are:

Name _ Mailing Address

Malik M.Khalil Davis Polk & Wardwell

450 Lexington Avenue
New York, New¥ork 10017

SlXTH: The Board of Directorsshall have the power to adopt,amendor
repeal the bylaws of the Corporation.

SEVENTH: Election of directors need not be by written ballot unless the
byfaws of the Corporation so provide.

EIGHTH: 'the Corporation expressly elects not to he governed by Section
203 of Delaware Law.

NfNTH: (1) A director of the Corporation shall not be liable to the
Corporation or its stockholders for monetary damages for breach of fiduciary duty
as adirector to the fiillest extent permitted by Delaware Law.

(2)(a) Each person (and the heirs,executors or administrators of such
person) who wascris a party or is threatened to be made a party to, or is involved



in any threatened, ponding or completed action.suit or proceeding, svhether civiL
criminaL administrative or investigative, by reason of the fact that such person is
or was a director or officer of the Corporation or is or was serving at the request
of the Corporation asadirector or officer of another corporation,partnership,
joint venture, trust or other enterprise;shall be indemnified and heldharmless by
the Corporation to the fullest extent permitted by DelawareLaw. The right to
indemnification conferred in this AllTICl-E NfNTH shall also include the right to
bepaid by the Corporation the expensesincurred in connection with anysuch
proceeding in advance of its final dispositionto the fidiest extent authorized by
DelawareLaw. The right to indenmificationconferred in this ARTICLE NINTH
shall beà contractright.

(b) The Corporationmay,byactionof its Boardof Directors,providt
indemnification to suchof theemployees andagentsof theCorporation to such
extent and to sucheffect as the Board of Directorsshall determine to be

appropriate and authorized by Delaware Law.

(3) The Corporation shallhave power to purchase and rnaintain
insurance on behalf of anyperson who isor was a director; officer, employwor
agent of the Corporation, or is or wasserving at íbe regriest of the Corporationas
a director, officer, employee or agent of another corporation,partneeship,joint
venture, trust or other enterprise against anyexpense, liability or loss incurredby
such personin any suchcapacityor arising out of suchperson'sstatus assuch.
whether or not the Corporation would have thepower to indemnify such person
against such liability inder Delaware 1.aw,

(4) The rights andauthority conferred in this ARTICLE NiNTH shall
not be exclusiveof any other right which any person may otherwise haveor
hereafter acquire.

(5) Neither the amendment nor repeal of this ARTICLE NINTH, not
the adoption of any provision of this Certificate of Incorporatiottor the bylawsof
the Corporation,nor, to the fullestextentpermitted by DelawareLaw,any
modification of laweshalladverselyaffect any right or protectionof anyperson
granted pursuant hereto existing at, or arising out ofor related to any event act or
omission that occurred prior to, the time of suchamendment, repeal, adoption or

modification (regardlessof whenany proceeding(or part thereof) relating to such
event act or engissionarisesor is first threatened,commenced or completed).

TENTH: The Corporation reserves the right to amend this Cenificate of
locorporation in any manner permitted by Delaware Law and all rights and
powers conferred herein on stockholders, directors and officers, if any, arestibject
to this reserved power.
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IN WITNESS WHEREOF, the undersigned hasexceuted this Certificate
of1ncorporation this 22nd day of August, 200.

Malik M.Khalil
Incorporator
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I, JEFFREY W. BULLOCK, SECRETARY OF STATE OF THE STATE OF

DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT

COPY OF THE CERTIFICATE OF ARGER, WHÎCH NRGES:

"BLUE MERGER SUB INC.", A DELAWARE CORPORATION,

WITH AND INTO "BATS GLOBAL MARKETS, INC." UNDER THE NAME OF

"BATS GLOBAL MARKETS HOLDINGS, INC.", A CORPORATION ORGANIZED

AND EXISTING UNDER THE LAWS OF THE STATE OF DELAWARE, AS

RECEIVED AND FILED IN THIS OFFICE THE THIRTY-FIRST DAY OF

JANUARY, A.D. 2014, AT 9:38 O'CLOCK A.M.

A FILED COPY OF THIS CERTIFICATE HAS BEEN FORWARDED TO THE

NEW CASTLE COUNTY RECORDER OF DEEDS.

Jeffrey E eullock Secretary afstate

4381465 8100M AU TION: 1101217

140115483 %w DATE: 01-31-14
You may verify this certificate online
at clorp,delaware.gov/authver.ahtal



State o.f Deiaivare
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Delivered 09:38 0 014

FIIED 09:38 AM 01 14
SRV 140115483 - 43 465 FIIE

CERTIFICATE OF MERGER

MERGING

BLUE MERGER SUB INC.

INTO

BATS GLOBAL MARKETS,1[NC.

Pursuunt to the provisions of §251 of the
Delaware General Corpoi-ation Law

BATSGlobalMarkets,Inc.,a Delawarecorporation(the "Company"),
which desires to merge with Blue Merger Sub Inc., a Delaware corporation (the
"Merger Co."),hereby certifies that:

FIRST: The name andstate of incorporation of each of the constituent

corporations of the merger are as follows:

Name State of Incorporation

Blue Merger SubInc. Delaware

BATS Global Markets, Inc, Delaware

SECOND; Tbc Agreement and Plan ofMerger dated asof August 23,
2013,as amended (the "Merger Agreement") among Direct Edge Holdings LLC,
a Delaware limited liability company,BATS Global Markets Holdings, Inc.,ä
Delaware corporation,Delta Merger SubLLC, a Delawarelimited liability
company,Cole, Schotz,Meisel, Forman & Leonard,P.A.,solely in its capacity as
representative of the members of Direct Edge Holdings LLC and each of the
constituent corporations hasbeen approved, adopted,certified, executed and
acknowledged by each ofthe constituent corporations in accordance with §251 of
the Delawarc General Corporation Law (the "DGGL").

THIRD: The Company is the surviving corporationof the merger,and the
name of the surviving corporation shall be "BATS GlobalMarkets Holilings,
Inc."

FOURTH: The merger shallbe elTectiveasof thetime of the filing of this
Certificate of Merget.

FIFTH: By reason of the merger herein certified, the Certificate of
Incorporation of the Company is to be amended and restated in its entirety as set
forth in ExviabitA hereto and shall be the Certificate of incorporation of the
surviving corporation until amended andchanged pursuantto the provisions of
the DGCL.



SIXTH: The executed Merger Agreement is on file at the office of the
surviving corporation at 8050 MarshalEDr.,Stilte 120,Lenexa, KS 66214.

SEVENTH: A copy orthe Merger Ageement will be furnished by the
surviving corporation,on request andwithotit cost, to anystockholder of any
constituent corporation.
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IN WITNESS WHEREOF,the undersigned hasexecuted this Certificate

of Merger thisE day of Jam ,20E

BATS GLOBAL MARKETS, INC.

By:

Nyane JoeRatierman'
Title: President& Chief

Executive Officer

{BATS CerNficateofMerger Signaturei'agel

A3$2124JM
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AlVIENDED AND RESTATED CERTIFICATE OF INCORPORATION OF
BATS GLOBAL MARKETS HOLDINGS, INC.

FIRST: The nameof thecorporationis: BATS GlobalMarkets Holdings, luce
(the "Corporation").

SECOND: The addressofthe Corporation'sregistered office in the Stateof
Delaware is Corporation Triist Center, 1209Orange Street,in theCity of Wilmington,
County of New Castle,Delaware 1980LThe name of its registered agentat suchaddress is
The CorporationTrust Company.

THIRD: The natureof the businessor purposesto beconduttedor promotedby
the Corporation is to engage in any lawful act or activity for which corporations inay be
otganizedundertheGeneralCorporationLaw of Delaware

FOURTH: The total number of sharesofstock which the Corporationshall
haveauthority to issueis One Thousand(1,000)sharesof CommonStock,$0;01pai.Value
per share.

FIFTII: In furtherance of and not in limitation of powers conferred by statute, it

is further provided:

1. The business andaffairs of the Corporation shall be managed by or
under the direction ofthe Boardof Directors of the Corporation (íhe"Board").

2. Nothing contained in this Certificate of1ncorporation or the Bylaws
of the Corporation shall be applicabicwhere the application of suchproyision or
provisionswould interfere with the effecidationof any ciecisionsrelating to togulatory
functions of each ExchangeSubsidiary(includingdisciplinary matters) or the structure of
the marketthatcachExchangeSubsidiaryregulates,or would interfere with the ability of
each Exchange Subsidiary to carry out its responsibilitiesunder theSecurities Exchange
Act of 1934 or to oversee the market that cachExchangeSubsidiaryregulates,vhich
Rmotions or responsibilities shall include the ability of the Exchange Subsidiaryasa self
regulatoryorgano:ationto prevent fraudulent and nianipulativeacts andpractices;promote
just and equitable principles of trade; foster cooperation andcoordination with persons
engaged in regulating,clearing, settling processinginformation with respect to,and
facilitating transactions in securitics; remove impediments to and perfect the mechanism of
aftee andopen market and a national niaiket system; and, ingeneral,protect investors and
the public interest. For purposes of this Certificate of(ncorporation,"Exchange
Subsidiary" shall mean any subsidiary of the Corporation that is registered with the
SecueitiesandExchangeCommissionasa nationalsecuritiesexchange,asprovidedin
Section 6 ofthe Securities ExchangeAct of 1934(the "ExchangeAct").

3. Election ofdirectors neednot be by written ballot.

4. The ficard is expressly authorized to adopt,amend alter or repeal
the Bylawsof theCorporation,
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5. The Bylaws mayalso beamended,altered or repealed,or new
bylaws may be adopted, by action taken by the stockholders of the Corporation.

6. Any member ofthe Boardmay beremoved with or withoutcause by
a majority vote ofthe stockholders,

SIXTHr

1, Except to the extent that the General Corporätion Law of Delaware
prohibítsthe elimination or limitation of liability of dii·ectors tar breaches of fiduciary
duty, no director of the Corporation shall bepersonally liable to the Corporation or hs
stockholders for monetary damages for any breach of fiduciary duty as a director,
notwithstanding any provision of law imposing such liability; provided, however, that any

indemnityunderthis Article Sixth,other thanasspecificallysei forth herein,shall be
provided out of and to the extent ofthe Corporation's assetsonly ami excluding any
Regulatory Funds.For purposes orthis Certificate of incorporation,"Reaulatory Fimds"
shall mean any fees,fines or penaltiesderived from the regulatory operations ofan
Exchange Subsidiary; provided that Regulatory Funds shall not include revenues derived
from listing fees,market data revenues,transaction revenues orsanyother aspectof the
commercial operations of such Exchange Subsidiary, even if a portion of sch revenuesare
used to pay costs associated with theregulatoryoperationsof suchExchangeSubsidiary.

2. No amendment to or repeal of this provision shall apply to or have
any effect on the liability or allegcáliability of any directorof the Corporation for or with
respect to anyacts or omissionsof suchdirector occurring prior to such amendment.

SEVENTH:

1. The Corporation reserves the right to amend, alter, change or repeal
any provision contained in this Certificate of incorporation,in the manner noiv or herealìcr
prescribed by statute and this Certificate of Incorporation,and all rights conferred upon
stockholders herein are granted subject to this reservation.

2. The approvalcontemplated by this Article Seventhshall not be
required to the extent that: (a) such approyal requirements would causethe Corporationnot
to be in compliance with U.S.federal securities laws and the rules and regulations
thereunder; or (b) would adversely impact the regulatory authority of an Exchange
Subsidiary.

3. For so long astheCorporationshallcontrol,directly or indirectly,an
ExchangeSubsidiary,beforeany amendmentto or repeal of any provision of this
Certificate of incorporation shall beeffective, those changes shall be submittedto the
boardof directorsof eachExchange Stibsidiaryand if the samemust be filed viith, or filed
with andapprovedby,the Securities andExchangeCommission(the "S_ISC_")beforethe
changes maybe effective under Section 19of the ExchangeAct andthe rules promulgated
tmder the ExchangeAct or otherwise,then theproposedchanges to this Certificate of
incorporation shall not be effective until filed with, or filed with andapprovedbysthe
SEC,asthe case may be.



4. The sole stockholder of the Corporation is Blue Global Markets
Holdings, Inc.
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ARTICLE I

STOCKHOLDERS

i.1 Placeof Meetings. All meetings of stockholders shall be held at such place as
may be designated from time to tinie by the board ofdirectors (the "Board of
Directors") of BATS Global Markets Holdings, Inc.(the "Corporation"), the chairman
of the Board of Directors (the "Chairman"), the chief executive officer (the "Chief
Executive Officer") or the president (the "President") or, if not so designated,at the

principal office of the Corporation,

1 2 Annual Meeting. The annual meeting of stockholders for the election of directors
and for the transaction of such other businessas may properly be brought before the
meeting shall be held on a date and at a time designated by the Board of Difectors, the
Chairman, the Chief Executive Officer or the President (which date shall not be a legal
holiday in the place where the meeting is to be held).

1.3 Special Meetings. Special meetings of stockholders for any purpose or purposes

may be called at any time by only the Board of Directors, the Chairman, the Chief
Executive Officer or the President, and may not be.called by any other person or persons.
The Board of Directors may postpone or rescheduleany previously scheduled special
meeting of stockholders. Business transacted at any special meeting of stockholders shall
be limited to matters relating to the purpose or purposesstated in the notice of meeting.

L4 Notice of Meetings, Except as otherwise provided by law,notice of eachmeeting
of stockholders, whether annual or special, shall be given not less than 10 fior more than
60 days before the date of the meeting to each stockholder entitled to vote at such
meeting.Without limiting the mannerby which notice otherwise may be given to
stocidiolders, any notice shall be effective if given by a formòf electrofile transniission
consented to (in a manner consistent with the General Corporation Law of the State of
Delaware) by the stockholder to whom the notice is given.The notices of all meetings
shall statethe place, if any, date and tinte of the meeting and the means of remote
communications, if any,by which stockholdersand proxyholders may be deemedto be
present in person and vote at such meeting. The notice of a special meetíng shall state,in
addition, the purpose or pt rposesfor which the ineeting is called.if notice is given by
mail, such notice shall be deemedgiven when deposited in the United States mail,
postageprepaid,directed to the stockholder at such stockholder'saddressasit appearson
the records of the Corporation, if notice is given byelectronic transmission, such notice
shall be deemedgiven at the time specified in Section 232 of the General Corporation
Law of the State of Delaivare.

1.5 Voting List. The secretary of the Corporation (the "Secretary") shall prepare,at

least 10days before every meeting of stockholders, a complete list of the stockholders
entitled to vote at the meeting, arranged in alphabetical order,andshowing the addressof
eachstockholder and the number of shares registered in the nameof each stockholder.
Such list shall be open to the examination of any stockholder, for any purpose germane to
the meeting, for a period of at least 10days prior to the meeting: (a) on a reasonably



accessibleelectronic network, provided that the information required to gain accessto
such list is provided with the notice of the meeting,or (b) during ordinary businesshours,
at the principal place of businessof the Corporation. If the meeting is to be hekl at a
physical location (and not solely by means of remote communication), then the list shall
be produced andkept at the time andplace of the meeting during the whole time thereof,
and may be inspected by any stockholder who is present. If the meeting is to beheld
solely by means of remote communication, then the list shall also be open to the
examination of any stockholder during the whole tíme of the meeting on a reasonably
accessibleelectronic network, and the information required to access such list shall be

provided with the notice of the meeting. The list shall presumptively determine the
identity of the stockholders entitled to vote at the meeting and the number of sharesheld
by eachof them,

1.6 Ouorum. Except as otherwise provided by law, the certificate of incorporation of

the Corporation (the "Certificate of Incorporation") or these bylaws(these"Bylaws"),
theholders of a majority in voting power of the sharesofthe capital stock of the
Corporation issued and outstanding andentitled to vote at the rneeting, present in person,
present by meansof remote communication in a manner, if any, authorized by the Board
of Directors in its sole discretion, or representedby proxy, shall constitute a quoruin for
the transaction of business;provided, however, that where a separatevote by a class or
classesor seriesof capital stock is required by law or the Certificate of Incorporatíon, the
hokiers of a majority in voting power of the shares of such classor classesor series of the
capital stock of the Corporation issuedand outstanding andentitled to vote on such
matter, present in person, present by means of remote communication in a mannet if any,
authorized by the Board of Directors in its sole discretion, or represented by proxy, shall
constitute a quorum entitled to take action with respect to the vote on such matter. A
qtiorum, onceestablished at a meeting, shall not be brokenby the withdrawal of enough
votes to leave less than aquorum.

L7 Adjournments. Any meeting of stockholders may be adjourned from timelto time
to any other time and to any other place at which a meeting of stockholders may be held
under these Bylaws by the chainnan of the meeting or by the stockholders present or
representedat the meeting andentitled to vote, although less than a quorum.It shall not
be necessary to notify any stockholder of any adjournment of less than 30 days if the time
and place, if any, of the adjourned meeting, and the meansof remote communication, if
any,bywhich stockholders andproxyholders maybe deemedto be present in person and
vote at such adjourned meeting, are announcedat the meeting at which adjournment is
taken, unlessafter the adjournment a new record date is fixed for the adjourned meeting.
At the adjourned meeting, the Corporation may transact any businesswhich might have
been transacted at the original meeting.

1.8 Voting and Proxies. Each stockholder shall have one vote for each share of stock
entitled to vote held of record by such stockholder and a proportionate vote for each
fractional shareso held, unlessotherwise provided by law or the Certificate of
Incorporation. Each stockholder of record entitled to vote at a meeting of stockholders, or
to express consent or dissent to corporateaction withotit a meeting, may vote or express
suchconsent or dissent in person (including by means of remote communications, if any,
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by which stockholders may be deemed to be present in person and vote at suchnieeting)
or may authorize anotherperson or personsto vote or act for such stockholder by a proxy
executed or transmitted in a manner permitted by the General Corporation Law of the
State of Delaware by the stockholder or such stockholdetes authorized agent and
delivered (including by electronic transmission) to the Secretary.Nosuch proxy shaltbe
voted or acted upon after three years from the date of its etecution, unless the proxy
expressly provides for a longer period.

1.9 Action at Meeting. When a quorum is present at any meeting, any matter other
than the election of directors to be voted upon by the stockholders at such meeting shall

be decided by the vote of the holders of sharesof stock having a majority in voting power
of thevotes cast by the holders of all of the shares of stock present or represented at the

meeting andvoting affirmatively ornegatively on such matter (or if there are two or more
classes or series of stock entitled to vote as separate classes, then in the case of each such

classor series, the holders of a majority in voting poiver of the sharesof stock of that
classor seriespresentorrepresented at themeeting and voting affirmatively or
negatively on such matter), except when a different vote is required by law, the
Certificate of Incorporation or these Bylaws.When a quorum is present at any meeting,
any election by stockholdersof directors shall be determined by a plurality of the votes
cast by thestockholders entitled to vote on the election.

1.10 Conduct of Meetings.

(a) Chairman of Meetina.Meetings of stockholders shall bepresided over by
the Chairman, if any, or in the Chairman's absence by the vice chairman of the
Board of Directors (the "Vice Chairman"), if any,or in the Vice Chairman's
absence by the Chief"Executive Officet or in the Chief Executive Officer's
absence,by the President, or in the President's absence by a vice president of the
Corporation (a "Vice President"), or in the absenceof all of the foregoing
persons by a chairman designated by the Board of Directors, or in the absence of
such designation by a chairman chosen by vote of the stockholders at the meeting.
The Secretary shall act as secretary of the meeting, but in the Secretary's absence
the chairman of the meeting may appoint any person to act assecretary of the
meeting.

(b) Rules, Regulations and Procedures.The Board of Directors may adopt by
resolution such rules, regulations andprocedures for the conduct of any meeting
of stockholders of the Corporation as it shall deemappropriate including,without
limitation, such guidelines andprocedures as it may deem appropriate regarding
the participation by means of remote communicadon of stockholders and
proxyholders not physically present at a meeting.Except to the extent inconsistent
with such rules, regulations andprocedures asadopted by the Board of Directors,
the chairman of any meetiiig of stankholdersshállhave the right and autherity to
prescribe such rules, regulations andproceduresand to do all suchaótsas in the
judgment of such chairman, are appropriate for the proper conduct of the meeting.
Such rules, regulations or procedures,whether adopted by the Board of Directors
or prescribedby the chairman of the meeting, may include, without limitation, the
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followingt(i) the establishmentof an agendaor order of brisinessfor the tneeting;
(ii) rules andprocedures for maintaining order at the meeting and the safety of
those present; (iii) limitations on attendance at or participation in the meeting to
stockholders of record of the Corporation, their duly atithorized and constituted

proxies or such other persons as shall bedetermined; (iv) restrictions on entry to
the meeting after the time fixed for the comniencement thereof; and (v)
limitations on the time allotted to questions or comments by participants. Unless
and to the extent determined by the Board of Directors or the chairman of the
meeting, meetings of stockholders shall not be required to be held in accordance
with the rules of parliainentary procedure.

1.11 Action withotit Meeting.

(a) Takina of Action by Consent. Any action required or permitted to be taken
at any annual or special meeting of stockholders of the Corporation may be taken
without a nieeting, without prior notice andwithout a vote, if a consent in writing,
setting forth the action so taken,is signed by the holders of outstanding stock
having not less than the minimum number of votes that wotud be necessaryto
authorize or take such action at a meeting at which all shares entitled to vote on
such action were present and voted. Except as otherwise provided by the
Certificate of Incorporation, stockholders may act by written consent to elect
directors; provided, however, that, if suchconsent is less than unanimous, such
action by written consent may be in lieu of holding an annual meeting only if all
of the directorships to which directors could be elected at an annual meeting held
at the effective time of such action are vacant andare filled by such action.

(b) Electronic Transmission of Consents.A telegram, cablegram or other
electronic transmission consenting to an action to be taken and transniitted by a
stockholder or proxyholder, or by a person or personsauthorized to act for a
stockholder or proxyholder, shall be deemedto be written, signed anddatedfor
the purposes of this Section Ll 1,provided that any such telegrant, cablegramor
other electronic transmission sets forth or is deliveted with information from

which the Corporation can determine (i) that the telegram, cablegram or other
electronic transmission wastransmitted by the stockholder or proxyhokler or by a

person or persons authorized to act for the stockholder or proxyholder and (ii) the
date on which such stockholder or proxyholder or authorized person or persons
transmitted such telegram, cablegram or electronic transmission. The date on
which such telegram, cablegram or electronic transmission is transmitted shall be
deemed to be the date on which such consent was signed.Noconsent given by

telegram, cablegramor other electronic transmission shall be deemed to have
been delivered until such consent is reproduced in paper form and until such

paper forni shall be delivered to the Corporation by delivery to its registered
office in the State of Delaware, its principal place of businessor an officer or

agentof the Corporation having custody of thebook in whicii proceetfings of
meetings oistockholders are recorded.Delivery made to thetorporation's
registered office shall be made by hand or by certífied or registered inail, rettirn
receipt requested.Notwithstandirig the foregóing limitations on delivery, consents
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given by telegram, cablegramor other electronic transmission may be otherwise
delivered to the principal place of businessof the Corporation or to an officer or
agent of the Corporation having custody of the book in which proceedings of
meetings of stockholders are recorded if, to the extent and in the mannerprovided
by resolution of the Board of Directors. Any copy, facsimile or other reliable
reproduction of a consent in writing may be substituted or used in lieu of the
original writing for any and all purposes for which the original writing could be
used,provided that suchcopy,facsimile or other reproduction shall be a complete
reproduction of the entire original writing.

(c) Notice of Takina of Corporate Action. Prompt notice of the taking of
corporate action without a meeting by less than unanimous wi'itten consent shall
be given to those stockholders who have not consented in writing andwho, if the
action had been taken at a meeting, would have been entitled to notice of the

meeting if the record date for such meeting had beenthe date that written consents
signed by a sufficient number of holders to take the action were delivered to the
Corporation,
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ARTICLE II

DIRECTORS

2.1 General Powers. The businessandaffairs of the Corporation shall be managed by
or under the direction of a Board of Directors, who may exerciseall of the powers of the

corporation except as otherwise provided by law or the Certificate of Incorporation.

2.2 Number, Election and Qualification. The number of directors of the corporation
shall be established from time to time by the stockholders or the Board of Directors. The
directors shall beelected at the annual meeting of stockholders by such stockholders as
have the right to vote on such election.Election of directors need not be by written ballot.
Directors need not be stockholders of the Corporation.

2.3 Chairmant Vice Chairman. The Board of Directors may appoint from its
membersa Chairman anda Vice Chairman, neither of whom need be an employee or
officer of the Corporation. If the Board of Directors appoints a Chairman, such Chairman

shall perform such duties andpossess such powers as are assigned by the Board of
Directors and,if the Chairman is also designatedas thecorporation's Chief Executive
Officer, shall have the powers and duties of the Chief Executive Officer prescribed in
Section 3.7of theseBylaws, If the Board of Directors appoints aVice Chairman, such
Vice Chairman shall perform suchduties andpossesssuch powers as are assignedby the
Board of Directors. Unless otherwise provided by the Board of Directors, the Chairman
or, in the Chairman's absence,the Vice Chairman , if any,shall preside at all meetings of
the Board of Directors.

2.4 Tenure.Each director shall hold office until the next annual meeting of
stockholders and until a successoris electedand tiualified, at until suchdirettofs earlier
death,resignation or removal.

2 5 Quorum. The greater of(a) amajority of the directors at any time in offiemand
(b) one-third of the number of directors fixed pursuant to Section 2.2of these Bylaws
shall constitute a quorum of the Board of Directors. If at any meeting ofthe Boaî·d of
Directors there shall be less than such a quorum, a majority of the directors present inay

adjourn the ineeting from time to time without further notice other than announcementat
the meeting, until a quorum shall be present

2.6 Action atMeeting. Every act or decision done or madebya majority of the

directors present at a meeting ofthe Board of Directors duly held at which a quorum is
present shall be regarded as the act of the Board of Directors, unless a greater number is
required by law or by the Certificate of Incorporation.

2.7 Removal.Except asotherwise provided by the General Corporation Law of the
State of Delaware, any one or more or all of the directors of the Corporation may be
removed, with or without cause,by the holders of a majority of the shares then entitled to
vote at an election of directors, except that the directors elected by the holders of a
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particular classor series of stock may be removed without cause only by vote of the
holders of a majority of the outstandingsharesof such classor series.

2.8 Vacancies. Unless anduntil filled by the stockholders, any vacancy or newly-

created directorship on the Board of Directors, however occurring, may be filled by vote
of a inajority of the directors then in office, although less than a quorum, or by a sole
remaining director. A director elected to fill a vacancy shall be elected for the unexpired
term of suchdirector's predecessor in office, and a director chosen to fill a position
resulting from a newly-created directorship shall hold office until the next annual meeting
of stockholders anduntil a successor is elected andqualified, or until suòhdirector's
earlier death, resignation or removal.

2.9 Resignation. Any director may resign by delivering a resignation in writing or by
electronic transmission to the Corporation at its principal office or to the Chairman, the
Chief Executive Officer, the President or the Secretary.Such resignation shallbe
effective upon delivery unless it is specified to be effective at some later time or uponthe
happening of some later event.

220 Regular Meetings. Regular meetings of the Board of Directors may beheld
without notice at such time andplace as shall be determined from time to time by the
Board of Directors; provided that any director who is absent when sucha determination is
made shall be given notice of the determination. A regular meeting of the Board of
Directors may be held without notice immediately after and at the sameplace as the
annual meeting of stockholders.

2.11 Special Meetinas. Special meetings of the BoardofDirectors may becheidat any
time and place designatedin a call by the Chairman, the Chief Executive Officer, the
President, two or more directors, or by onedirector in the event that there is only a single
directorin office.

2.I'2 Notice of Special Meetings. Notice ofthe date,place, if any,and time of any
special ineeting of directors shallbe given to eachdirector by the Secretary or by the
officer or one of the directors calling the meeting. Notice shall be duly given to each
director (a) in person or by telephoneat least 24hours in advanceof the meeting, (b) by
sendingwritten notice by reputableovernight courier, telecopy, facsimile or electronic
transmission, or delivering written notice by hand,to such director's last known business,
homeor electronic transmission addressat least 48 hours in advanceof the meeting, or

(c) by sending written notice by first-class mail to such director's last known business or
home address at least 72hours in advance of the meeting. A notice or waiver of notide of

a meeting of the Board of Directors need not specify tIie purposes of the meeting.

2.13 Meetings by Conference Communications Equipment. Directors maypaeticipate
in meetings of the Board of Directors or any conimittee thereof by meatis of conference
telephoneor other communications equipment by meansof which all persons
participating in the meeting can hear each other, and participation by such niealis shall
constitute presence in person at such meeting.
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2.14 Action by Consent. Any action required or permitted to betaken át any meeting
of the Board of Directors or of any committee thereof may be taken without a meeting, if
all members of the Board of Directors or committee, as the case may be,consent to the
actionin writing or by electronic transmission, and the syritten consents or electronic
transmissions are filed with the minutes of proceedings of the Board of Directors or

cornmittee. Such filing shall be in paper form if the minutes are maintained inpaper form
and shall be in electronic form if the minutes are maintained in electronic form.

2.15 Provisions Regarding the Election of Directors of Subsidiaries.

(a) Subject to this Section 2.15:(i) the Board of Directors niay constitute any
officer ofthe Corporation as the Corporation's proxy, with power of substitution,
to vote the equity of any subsidiary of the Corporation and to exercise,on behalf
of the Corporation, any and all rights and powers incident to the ownership of that

equity including the authority to execute and deliverproxies,waivers and
consents;(ii) in the absenceof specific action by the Board of Directors, the Chief
Executive Officer shall have authority to represent the Corporation and to vote, on
behalf of the Corporation the equity of other entities, both domestic and foreign,
held by the Corporation; and (iii) the Chief Executive Officer shali also have the
authority to exercise any and all rights incident to the ownership of that equity,
including the authority to executeand deliver proxies, waivers andconsents,

(b) At any rneeting ofthe stockholders of BATS Exchange, Inc.held for the
purpose of electing directors andmembersof the Member Nominating Committee
of BATS Exchange, Inc.(as set forth in the Bylaws of BATS Exchange, Inc.,the
"BZX MemberNominating.Committee"), or in the event written consents are
solicited or otherwise sought from the stocidiolders of BATS Exchange, Inc.with
respect thereto, the Corporation shall cause all outstanding sharesof BATS
Exchange,Inc.owned by the Corporation andentitled to vote at such election to
bevoted in favor of only those BATS Exchange, Inc.member representative
directors andnominees for the BZX Member Nominating Committee nominated

braccordance with the Bylaws of BATS Exchange, Inc.and,with respect to any
such written consents,shall cause to be validly executed only such written
consentselecting only such directors and members of the BZX Member
Nominating Committee.

(c) At any meeting ofthe stockholders of BATS Y-Exchange, Inc. held for
the purpose of electing directors and members of the MemberNoniinating
Committee of BATS Y-Exchange, Inc.(asset forth in the Bylaws of BATS Y-

Exahange,Inc.,tlye"BYX Member Nominating Committee"Xor in the event
written consents are solicited or otherwise sought from the stockholders of BATS
Y-Exchange, Inc.with respect thereto, the Corporation shall cause all outstanding
sharesof BATS Y-Exchange, Inc.owned by the Corporation and entitled to vote
at such election to be voted in favor of only those BATS Y-Ekchange;Inc.
member representative directors andnominees for the BYX Member Nominating
Committee nominated in accordancewith the Bylaws of BATS Y-Exchange, Inc.
and,with respect to any such written consents,shall cause to be validly executed
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only such written consentseletting only such dii·ectors and membersof the BYX
Member Nominating Committee.

ARTICLE III

OFFICERS

3.1 Titles. The officers of the Corporation shall consist of a Chief Executive Officer,
a President,a Secretary, a Treasurer and suchother officers whh such other titles as the
Board of Directors shall determine, including one or more Vice PresidehtseTheBoard of
Directors may appoint such other officers as it may deem appropriate;

3.2 Election. The Chief Executive Officer, President,Treasurer and Secretaryshall
beelected annually by the Board of Directors at its first meeting following the annual
meeting ofstockholders. Other officers may be appointed by the Board of Directors at
suchmeeting or at any other meeting.

3.3 Qualification. No offícer need be a stockholder. Any two or more offices may be
held by the same person.

3.4 Tenure. Except as otiverwiseprovided by law,by the Certificate of Incorporation

or by these Bylaws, each officer shall hold office until such officer's successor is elected
and qualified, unless a different term is specified in the resolution electing or appointing
such officer, or until such officer's earlier death, resignation orremoval.

3.5 Resignation and Removal. Any officer may resign by delivering a written
resignation to the Corporation at its principal office orto the Chief Executive Officer, the
President or the Secretary. Such resignation shall be effective upon receipt unless it is
specified to be effective at some later time or upon the happening of some later event.
Any officer may be removed at any time,with or without cause, by vote of a majority of
the directors then in office. Except as the Board of Directors may otherwise determine, no
officer who resigns or is removed shall have aliy right to any compensation asan officer

for any period following such officer's resignation or removal, or any right to damages
on account of such removal, whether such officer's compensation be by the month or by

the year or othei·wise;unless such compensation is expressly provided for in a duly
authorized written agreement with the Corporation.

3.6 Vacancies. The Board of Directors may fill any vacancy occurring in any office
for any reason and may, in its discretion,leave unfilled for such period as it may
determine any offices other than those of Chief Executive Officer, President, Treasurer
and Secretary, Each such successor shall liold office for the unexpired term of such
officer's predecessor and until a successor is elected and qualified, or until such officer's
earlier death, resignation or removal.

3.7 President; Chief Executive Officer. Unless the Board of Directors has designated

another person as the Corporation's Chief Executive Officer, the President shall be the
Chief Executive Officer The Chief Executive Officer shall have general charge and
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supervision of the businessof the Coiporation subject to the direction ofthe Board of
Directors, and shall perform all dtities and have all powers that are commonly incident to
the office of chief executive or that are delegated to suchofficer by the Board of
Directors. The President shall perform such other duties and shall have such other powers
as the Board of"Directors or the Chief Executive Officer (if the President is not the Chief
Executive Officer) may from time to time prescribe.In the event of the absence,inability
or refusal to act of the Chief Executive Officer or the President (if the President is not the
Chief Executive Officer), the Vice President (or if there shall be more than one, the Vice
Presidents in the order determined by the Boat'd of Directors) shall perform the duties of
the Chief Executive Officer and when so performing such duties shall have all the powers
of and be subject to all the restrictions upon the Chief Executive Officer.

3.8 Vice Piesidents.Each Vice Presidentshall perforin such duties andpossesssuch
powers as the Board of Directors or the Chief Executive Officer may from time to time

prescribeeThe Board of Dii·ectors inay assignto any Vice Pisesidentthe title of Executive
Vice President,Senior Vice President or any other title selected by the Board of
Directors.

3.9 Secretary. The Secretary shall perform such duties and shall have such powers as
the Board of Directors or the Chief Executive Officer may from time to time prescribe.In
addition, the Secretary shall perform such duties andhave such powers asareincident to
the office of the secretary, including without limitation the duty andpower to give notices
of all meetings of stockholders and special meetings of the Board of Directors, to attend
all meetings of stockholders and the Board of Directors and keepa record oftlie
proceedings, to maintain a stock ledger and preparelists of stockholders and their
addresses as required, to be custodianof corporate records and the corporate sealand to
affix and attest to the sameon documents. In the absence of the Secretary at any meeting
of stockholders or directors, the chairman of the meeting shall designate a temporary
secretary to keep a record of the meeting.

3.10 Treasurer. The Treasurer shall perform such duties andshall have such powers as
may from time to time be assignedby the Board of Directors or the Chief Executive
Officer. In addition, the Treasurer shallperform such duties andhave suohpowers as are
incident to the office of treasurer, including without limitation the duty and power to keep
and be responsible for all ftmds andsecurities of the Corporation, to deposit funds of the
Corporation in depositories selected in accordancewith these Bylaws, to disburse such
funds as ordered by the Board of Directors, to make proper accountsofsuch funds,and to
render as required by the Boatd of Directors statements of alf such transactionsand of the
financial condition of the Corporation.

3.11 Salaries. Officers of the Corporation shall be entitled to such salaries,
compensation or reiinbursement as shall be fixed or allowed from time to time by the
Board of Directors.

3.12 Delegation of Authority. The Board of Directors may front time to time delegate

the powers or dtities of any officer to any other officer or agent,notwithstanding any
provision hereof.
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ARTICLE IV

CAPITAL STOCK

4.1 Issuance of Stock. Subject to the provisions of the Certificate of Incorporation,
the whole or any part of any unissued balanceof the authorized capital stock of the
Corporation or the whole or any part of any shares of the authorized capital stock of the
Corporation held in the Corporation's treasury may be issued,sokh transferred or
otherwise disposedof by vote of the Board of Directors in suchmanner, for such lawful
consideration andon such terms as the Board of Directors may determine.

4.2 Stock Certificates, Uncertificated Shares.

(a) The shares of the Corporation may be represented by certificates, provided
that the Board of Directors may provide by resolution ei resolutionsthat someor
all of any or all classesor series of the Corporation's stock shall be uncertificated
shares.Every holder of stock of the Corporatioit represented by certificates shall
be entitled to have a certificate, in such form as may be prescribed by law andby
the Board of Directorserepresenting the number of sharesheld by such holder
registered in certificate form, Each such certificate shall be signed in a manner
that complies with Section 158of the General Corporation Law of the Stateof
Delaware.

(b) Each certificate for sharesof stock which are subject to any restriction on
transfer pursuant to the Certificate of Incorporation, theseBylaws, applicable
securities laws or any agreement among any number of stockholders or among
such holders and the Corporation shall haveconspicuously noted on the face or
back of the certificate either the full text of the restriction or a statement of the
existence of such restriction.

(c) If the Corporation shall be authoi'ized to issue more than one classof stock
or more than one series of any class, the powers, designations,preferences and
relative, participating, optional or other special rights of each class of stock or
series thei•eof and the qualificatioits, tirintations or restrictions of such prefereittes
and/or rights shall be set forth in full or summarized on the face or back of each
certificate representing shares of such classor series of stock, provided that in lieu
of the foregoing requirements there inay be set forth oli the faceor back of each
certificate representing sharesof such classor seriesof stock a statement that the
Corporation will furnish without charge to eachstockholder whoso requestsa
copy ofthe full text of thepowers,designations,preferencesand relative,
participating, optional or other special rights of each class of stock or series
thereof and the qualifications, lintitations or restrictions of such preferences
and/or rights.

(d) Within a reasonable time after the issuanceor transfer of uncertificated
shares,the Corporation shall sendto the registered owner thereof a written notice
containing the information required to be setforth or stated on certificates
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pursuant to Sections 151, 202(a) or 218(a) of the General Corporation Law of the
State of Delaware or, with respect to Section 151 of General Corporation Law of
the State of Delaware, a statement that the Corporation will furnish without
charge to each stockholder who so requests the powers, designations,preferencës
and relative participating, optional or other specíaírights of eachclass of stock or
series thereof and the qualifications, limitations or restrictions of such preferences
and/or rights.

4.3 Transfers. Sharesof stock of the Corporation shall be transferable in the manner

prescribed by law and in these Bylaws..Transfers of sharesof stock of the Corporation
shall be made only on the books of the Corpóration ai by transfer agents designated to
transfer sharesof stock of the Corporation. Subject to applicable law, shares of stock
represented by certificates shall be transferred only on the booksòf the Corporation by
the surrender to the Corporation or its transfer agent of the certificate representing such

sharesproperly endorsedor accompanied by awritten assignmentor power of attorney
properly executed, and with suchproof of authority or the authenticity of signature as the
Corporation or its transfer agent may reasonably require. Except as may be otherwise
required by law,by the Certificate of Incorporation or by theseBylaws, the Corporation
shall be entitled to treat the record holder of stock as shown on its books asthe owner of
such stock for all purposes, including the payment of dividends and the right to vote with
respect to suohstock, regardless of any transfer, pledge or other disposition of such stook
until the shares have been transferred on the books of the Corporation in accordancewith

the requirements of these Bylaws.

4.4 Lost, Stolen or Destroyed Certificates. The Corporation may issuea new
certificate of stock in placeof any previously issuedcertificate alleged to have been lost,
stolen or destroyed, upon such terms andconditions asthe Board of Directors nray
prescribe, including the presentationof reasonable evidenceof such loss; theft or
destruction and the giving of sucli indemnity and posting of such bond as the Board of
Directors may require for the protection of the Corporation or any transfer agent or
registrar.

4.5 Record Date. The Board of Directors may fix in advance a date as a record date
for the determination of the stockholders entitled to notice of or to vote at any meeting of
stockholders or to expressconsent(or dissent) to corporate action without a ineeting, or
entitled to receive payment of any dividend or other distribution or allotment of any
rights in respect of any change, conversion or exchange.of stock,or for the purpose of
any other lawful action.Such record date slrall not precedethe date on whichthe
resolution fixing the record date is adopted,and such record date shall not be more than
60 nor less than 10 days before the date of such meeting, nor niore than 10days after the
date of adoption of a record date for a consentwithout ameeting, nor more than 60days
prior to any other action to which such record date relates. If no record date is fixed, the
record date for determining stockholders entitled to notice of or to vote at a meeting of
stockholders shallbe at the close of businesson the day before the day on which notice is

given,Lot, if notice is waived, at the close of businesson the day before thoday on which
the meeting is held, If no record date is fixed, the record date for determining
stockholders entitled to express consent to corporate action without a meeting, when no
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prior action by the Board of Directors is necessary,shall be the day on which the first
consent is properly delivered to the Corporation. If no record date is fixed, the record date
for.determining stockholders for any other purpose shall be at the close of businesson the
day on which the Board of Directors adopts the resolution relating to suchpurpose-A
determination of stockholders of record entitled to notice of or to vote at a nieeting of
stockholders shall apply to any adjournment of the meeting; provided,however, that the
Board of Directors may fix a new record date for the adjoumed meeting,

4.6 Regulations: Limitations on Dividends.

(a) The issue,transfer, conversion and registration of sharesof stock of the
Corporation shall be govemed by suchother regulations astheBoard of Directors
may establish.

(b) TheCorporationshallnot makea dividendpaymentto anystockholderof
the Corporation if, and to the extent, such dividend payment wouki violate the
General Corporation Law of the State of Delaware or other applicable law.
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ARTICIÆ V

GENERAL PROVISIONS

5.1 Fiscal Year. Except as from time to time otherwise designated by the Board of
Directors, the fiscal year of the Corporation shall begin on the first day of January of each
year andend on the last day of December in eachyear.

5.2 Corporate Seal. The corporate seal shall be in such form as shall be approved by
the Board of Directors.

5:3 Waiver ofNotice. Whenever notice is required to begiven by lary,by the
Certificate of Incorporation or by theseBylaws, a written waiver,signed by the person
entitled to notice, or a waiver by electronic transmission by the person entitled to notice,
whetherbefore,.at or after the time of the event for which notice is to be given, shall be
deemed equivalent to notice required to be given to suchperson.Neither the businessnor
the purpose of any rneetíng need be speáified in any such waiver; Attendance of a person
at a meeting shall constitute a waiver of notice of such meeting, except when the person
attends a meeting for the expresspurpose of objecting at the beginning of the meeting, to
the transaction of any business because the meeting is not lawfully called or convened.

5.4 Voting of Securities. Except as the Board of Duectors may otherwise designate,
the ChiefExecutive Officer, the President or the Treasurer may waive notice of, vote,oi:
appoint any person or persons to vote, on behalf of the Corporation at,'andact as,or
appoint any personor personsto act as,proxy or attorney-in-fact for this Corporation
(with or without power of substitution) at, any meeting of stockholders or securityholders
of any other entity, the securities of which may be held by thisCorporation.

5.5 Eviderice of Authority. A certificate by the Secretary or a temporary Secretary, as

to any action taken by the stockholders, directors, a committee or any officer or
representative of the Corporation shall asto all persons who rely on the certificate in
good faith be conclusive evidence of such action.

5.6 Severability. Any determination that any provision of these Bylaws is for any
reason inapplicable, illegal or ineffective shall not affect or invalidate any other provision
of these Bylaws.

5.7 Pronouns All pronouns used in theseBylaws shall bedeemedto refer to the
masculine, feminine or neuter, singtilar or phiral, as the identity of theperson or persons

may require.

5.8 Books andRecords.

(a) To the fiillest extent permitted by law,all books and records of an
Exchange Subsidiary reflecting confidential information pertaining to the self-
regulatory function of such Exchange Subsídiary (including disciplinary matters,
trading data,tràding practices and audit information) that shall come into the
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possessionofthe Corporation, and the infoimation contained in those booksand
records, shall be retained in confidence by the Corporation, the stockholders of
the Corporation, the Board of Directors, officers, employeesand agentsof the
Corporation andshall not be used for any non-regulatory purposes. For purpose
of theseBylaws, "Exchange Subsidiary" shall mean any subsidiary of the
Corporation that is registered with the Securities and Exchange Comalission (the
"SEC") as a national securities exchange as provided in Section 6 of the
Securities Exchange Act of1934 (the "Exchange Act''). Notwithstanding tiie
foregoing sentences,nothing herein shall be interpreted so as to limit or impede
the rights of the SEC or any Exchange Subsidiary to accessand examine such
confidential inforination piirsuant to the U.S.federal securities hiws andthe rqles
and regulations thereunder, or to limit or impede the ability of any officers,
directors, agents,employeesor stockholders of the Corporation to disclose such
information to the SEC or an Exchange Subsidiary.

(b) All books andrecords of the Corporation shall be maintained at a location
within the United States. To the extent they are related to the operation or
administration of an Exchange Subsidiary, the books, records, premises, officers,
directors, agents,and employeesof the Corporation shall be deemed to bethe
books,records, premises,officers, directors, agents and employees of such
Exchange Subsidiary for the purpose of,and subject to oversight purstiant to,the
Exchange Act. For so long as the Corporation shall control, directly or indirectly,
an Exchange Subsidiary, the Corporation's books and records shall be subject at
all times to inspection andcopying by the SEC andthe applicableExchange
Subsidiary, provided that such books andrecords are related to the operation or
administration of an Exchange Subsidiary.

ARTICLE VI

AMENDMENTS

6.1 By the Board of Directors.These Bylaws may be altered, amendedor repealed,
in whole or in part, or new Bylaws may be adopted by the Board of Directors.

6.2 By the Stockholders. These Bylaws may be altered,amendedor repealed,in
whole or in part, or new Bylaws may beadopted, by the affirmative vote of the holders of
a majority of the shares of the capital stock ofthe Corporation issued and outstanding and
entitled to vote at any annualmeeting of stockholders, or at anyspecialrueeting of
stockholders, providednotice of such alteration, amendment,repeal or adoption of new
Bylaws shall have been stated in the notice of such special meeting.

6.3 Exceptions and Limitations. The approval contemplated by this Article VI shall
not be required to the extent that:(a) suchapproval requirements would causethe
Corporation not to be in coinpliance with U.S.federal securities laws and the rules and
regulations thereunder; or (b) would adversely impact the regulatory authorky of an
Exchange Subsidiary,
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6.4 For so long as the Corpoiation shall control, directly or indirectly, an Exchange
Subsidiary, before any amendment to or repealof any provision of these Bylaws shall be
effective, those changesshall be submitted to the board of directors of eachExchange
Stibsidiary and if the same must be filed with, or filed with and approved by, the SEC
before the changes may be effective under Section 19 of the Exchange Act and the rules

promulgated under the Exchange Act or otherivise, then the proposed changesto these
Bylaws shall not be effective until filed withsor filed with and approved by, the SEC,as
the case may be.

ARTICLE VII

SRO FUNCTION

7.1 Preservation of Independence. For so long as the Corporation shall, directly or
indirectly, control an Exchange Subsidiary, the Board of Directors, officers, employees
and agents of the Corporation shall give due regard to the preservation of the
independenceof the self-regulatory ftmetion of suchExchange Subsidiary, as well as to
its obligations to investors and the general public and shall not take any actions that
would interfere with the effectuation of any decisions by a board of directors of an
Exchange Subsidiary relating to its regulatory functions (including disciplinary inatters)
or which would interfere with the ability of such Exchange Subsidiary to carry out its
responsibilities under the Exchange Act.To the fullest extent permitted by law,no
present or past director, employee, benefióiary, agent,customer, creditor, regulatory
authority (or member thereof) or other person shall haveany rights against the
Corporation or any director, officer, employee or agentof the Corporation under this
Section 7.1

7.2 Compliance with Securities Lawst Cooperation with the SEC. The Corporation
shall comply with the U.S.federal securities laws andthe rules and regulations
thereunder and shall cooperate with the SEC and each Exchange Subsidiary, as
applicable, pursuant to and to the extent of their respective regulatory authority. The
officers, directors, employees andagentsof the Corpóration, by virtue of their acceptance
of such position, shall be deemed to agree (i) to comply vyith the U.S.federal securities
laws and the rules and regulations thereunder and (ii) to cooperate with the SEC and each
Exchange Subsidiary in respectof the SEC'soversight responsibilities regarding the
Exchange Subsidiaries and the self-regulatory functions and responsibilities ofthe
Exchange Subsidiaries. The Corporation shall take reasonable steps ilecessary to cause its
officers, directors, employeesandagentsto socooperate.To the fullest extent permitted
by law, no present or past director, enployee,beneficiary,agent,customer, creditor,
regulatory authorlty (or meniber thereof) or other person shall have any rights against the
Corporation or any director, officer, eimployee or agent of the Corporation under this
Section 7.2.

7.3 Consent to Jurisdiction. To the fuílest extent permitted by law,the Corporation
and its officers, directors, employees and agents,by virtue of their acceptanceofsuch
position,shall be deemedto irrevocably subniit to the jurisdiction of theUnited$tetes
federal courts, the SEC, each Exchange Subsidiary, asapplicable, for the purposesofany
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suit, action or proceeding praisuant to the U.S.federal securities laws and the rules and
regulations thereunder arising out of, or relating to, the activities of an Exchange
Subsidiary, and by virtue of their acceptance of any such position, shall be deemed to
waives and agree not to assert by way of motion, as a defenseor otherwise in any suelt
suit, action or proceeding, any claims that it or they are not personally subject to the
jurisdiction of the United States federal courts, the SEC and the Exchange Subsidiaries
that the suit, action or proceeding is an inconvenient forum or that the venue of the suit,
action or proceeding is improper, or that the subjectmatter of that suit, action or
proceeding may not be enforced in or by such courts or agency.The Corporation and its
officers, directors, employees and agents also agreethat they will maintain an agent, in
the United States,for the service of process of a clahn arising out of, or relating to, the
activities of an Exchange Subsidiary.

7.4 Consent to Applicability. The Corporation shall take reasonable steps necessary
to cause its current officers, directors, employees andagentsand prospective officers,
direcíors, employeesand agentsprior to suchperson's employment,appointment or
otherwise, to consent in writing to the applicability of Section 5.8of these Bylaws and
this Article VII with respect to activities relatedto an Exchange Subsidiary.

17



confidential

Greg Steinberg
dan 23,20141145

Staee of Delaware
segreearv of staee

Divis.ion ofcozpora
Delivered 05.±54Of 0 007

FJIED 04|55 Mt 0 07
SRV 070675736 - 4364772 FIIR

CERTIFICATE OFFORMATION

OF

DIRECT EDGE HOLDINGS LLC

This Certificate of Formationof Direct Edge HoldingsLLC(the "LLC"),datedas
of June 5,2007, is being duly executedand filed by Steven J.Wright, as an authorized
person, to form a limited liability company under the Delaware Limited I.iability
Company Act (6 Del.C.18-101,et seg.).

L Thenameof thelimited liability companyformedherebyis Direct EdgeHoldings

2. The addressofthe registered office of the LLCin theState of DelawareiseloThe
Corporation Trust Company, 1209OrangeStreet,Wilmington, New Castle
County,Delaware 1980L

3. The nameandaddressof theregisteredagentfor serviceof processontheLLC in
theStateof Delaware isThe CorporationTrust Company,1209OrangeStreet,
Wilmington, New Castle County,Delaware 19801.

IN WITNESS WHEREOF,theundersignedhasexecuted this Certificate of
Formation of Direct EdgeHoldings LLC asof the datefirstabovewritten.

By: /s/ StevenJ.Wright
StevenJ.Wright
Authorized Person
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'Thefirst State

I, BARRIET SMITH WINDSOR, SECRETARY OF STATE OF THE STATE OF

DELAWARE, DO HEREBY CERTIFY TRE ATTACHED IS A TRUE AND CORRECT

COPY OF THE CERTIFICATE OF FORMATION OF "DIRECT EDGE ROLDINGS

LLC", FILED IN TRIS OFFICE ON THE FIFTH DAY OF ODRE, A. D. 2007,

AT 4:55 O'CLOCK P.M.

Hardet Smith Windsor,Secretaiy of State

4364772 8.100 AUTHENTTCATION: 3733058

070875736 DATE: 06-06'07
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Seventh Amended and Restated

Limited Liability Company Operating Agreement
of

Direct Edge Holdings LLC

This SeventhAmended andRestated Limited Liability Company Operating Agreement (this
"Agreenient") of Direct Edge Holdings LLC (the "Company"), dated as of January31,2014,is
made by BATS Global Markets, Inc.(f/kla BATS Global Markets Holdings, Inc), a Delaware
corporation, as the sole member of the Company (the '31ember").

Recital

On August 23, 2013, the Company entered into an Agreement andPlan of Merger (the "Merger
Agreement") among the Company, BATS Global Markets Holdings, Inc.(f/k/a BATS Global
Markets,Inc.),a Delaware corporation ("BATS"),the Member,Blue MergerSub Inc.,a
Delaware corporation and a wholly-owned subsidiary of the Member ("Blue Merger Sub"),
Delta Merger.Sub LLC, a Delaware limited liability company and a wholly-owned subsidiary of
the Member ("Delta Merger Sub"), andCole, Schotz, Meisel, Forman & Leonard, P.A.,solely
in its capacity as representative of the Former IVIembers(asdefined below),providing, among
other things, first, for the merger of Blue Merger Sub with and into BATS, with BATS
remaining as the surviving entity (the "Blue Merger"), and, second, the merger of Delta Merger
Sub with andinto the Company, with the Company remaining as the surviving entity (the "Delta
Merger", and,together with the Blue Merger, the "Mergers"), such that BATS and the
Company would eachbecome a wholly-owned subsidiary of the Member following and as a
result of the Mergers.

In connection with the Delta Merger, the tinits of ownership interestof the Company ownedby
each of the trembers of the Company (the "Former Members") as of immediately prior to the
effective time of the Delta Merger (the "Effective Time") wäre converted into the right to
receive from the Member an amount and type of the Member's common stock and cash
consideration, if any,payable pursuant to the Merger Agreement, and eachunit of ownership
interest of Deha Merger Sub as of immediately prioi· to the Effective Time was converted into
one unit of ownership interest of the Company.

The Member desires to amend and restate the Sixth Amended andRestated Limited Liability

Company Agreement of the Company (the "Sixth Amended Agreement") in its entirety, which
will be known as the Seventh Amended andRestated Limited Liability Company Operating

Agreement, to reflectthe transactions contemplatedby the Merger Agreement, inchiding tive
Delta Merger.

Agreement

The Member hereby continues the Company without dissolution, andamends and restates the
Sixth Amended Agreement in its entirety as follows:



ARTICLEI

THE LIMITED LIABILITY COMPANY

Section 1.01.Formation.

The Member hereby: (a) ratifies the formation of the Conipany as a limitesi íiability
company under the Delaware Limited Liability Company Act, 6 DeL C.§18-101 et seq.,as
amended andin effect from time to time, and any successorstatute (the "Act"), the execution of
the Certificate of Formation of the Company (the "Certificate") by Steven J.Wright as an
"authorized person" of the Company within the meaning of the Act, and the filing of the
Certificate with theoffice of the Secretaryof State of the State of Delaware in conformity with
the Act; and (b) agrees that the rights, duties and liabilities of the Member shall be as provided in
the Act, except as otherwiseprovided herein.

Section l.02. Name.

The name of the Company shall be "Direct Edge Holdings LLC" and itibusiness shall be
carried on in such namewith such variations andchangesasthe Member shall determine or
deem necessary to comply with requirements of the jurisdictions in which the Company's
operations are conducted.

Section 1.03, Business Purpose; Powers.

(a) Subject to the provisions of this Agreernent, the purpose of the Company
is (i) to operate directly or indirectly one or more national securities exchanges,(ii) to operate
directly or indirectly one or more facilities of a national securities exchange,(iii) to operate
directly or indirectly one or moit "self-regulatory organizations" (each, an "SRO") as defined in
Section 3(a)(26)of the Securities Exchange Act of 1934,as amended(the "Exchange Act"), and
(iv) to engage in any other businessor activity in which a ilmítedliability coitipany organized
under the laws ofthe State of Delaware may lawfully engage.

(b) In furtherance of the purposesset forth in Section 1.03(a),the Company
will possess thepower to do anything not prohibited by the Act, by other applicable law,or by
this Agreement, including but riot limited to the following powers: (i) to undertake any of the
activities described in Section 1.03(a);(ii) to make,perform and enter into any contract,
commitment, activity or agreementrelating thereto; (in) to open, maintain and close bank and
money market accounts, to endorses for deposit to any such account otherwise, checks ¡oayableor
belonging to theCompany from any other individual,pártnersiiip, joint stock company,
corporation, entity, association,trust, limited liability company, joint venture, unincorporated
organization, govemment, governmental department or agency or political subdivisión ofany
government (each,a "Person"), and to draw checks or other ordets for the payment of money on
any such account; (iv) to hold, distribute, and exercise all rights (including voting rights), powers
andprivileges and other incidents of ownership with respect to assetsof the Coinpany; (v) to
borrow funds,issue evidencesof indebtednessand refinance any such indebtednessin
furtherance of any or all of the purposesof the Company; (vi) to employ or retain suchagents,
employees, managers,accountants,attorneys, consultantsandotlier Persons necessaryor
appropriate to carry out the businessandaffairs of the Company, and to pay such fees, expenses,



salaries,wages andother compensation to stich Persons;(vii) to bring, defend and coinpromise
actions, in its own name, at law or in equity; and (viii) to take all actions anddo all things
necessary or advisable or incident to carry out the purposesof the Company, so far assuch
powers and privileges are necessaryor convenient to the conduct, promotion or attainment of the
Company's business,purposes or activities.

Section 1.04.. Maintenance of Separate Business.

(a) The Company shall,at all times:

(i) to the extent that any of the Compan†s offices are located in the
offices of one of its Affiliates (asdefined inRule 12b-2 under the Exchange Act), pay fair
market rent for its office space locatedtherein;

(ii) maintain the Company'sbooks,financial statements,accounting
records andother limited liability company documents and records separate from those of any of
its Affiliates orany other Person;

(iii) not commingle the Company's assets with those of any of its
Affiliates or any other Person;

(iv) maintain the Company's account, bankaccounts,and payroll
separatefom those of any of its Affiliates;

(v) act solely in its name and through its own authorized agents,and in
all respectshold itself out as a legal entity separateand distinct from any other Person;

(vi) make investments directly or by brokers engaged andpaid by the
Company andits agents;

(vii) managethe Company's liabilities separately froin those of any of
its Affiliates, and pay its own liabilities, including all compensation to employees, consultants or
agents and all operating expenses, from its own separateassets,except that an Affiliate of the
Company may pay the organizational and administrative expenses of the Company; and

(viii) pay from the Company's assets all obligations and indebtednessof
any kind incurred by the Company.

(b) The Company shall not:

(i) assume the liabilities of any of its Affiliates unless such
assumption is approved in accordance with this Agreement; or

(ii) guarantee the liabilities óf any of its Affiliates unlesssuch
assumption is approved in accordancewith thisAgreement.

(c) The Company shall abide by all Act formalities, includingthe
maintenanceof current records of the Compants affairs, and the Company shall cause its



financial statements to be prepared in accordancewith generally accepted accounting principles
in a manner that indicates the separate existence of the Company.

(d) The Member and the officers of the Company shall make decisions with
respect to the businessand daily operations of the Company independentof and not as dictated
byany of its Affiliates. Failure of the Company, or the Member or any of the officers of the
Company acting on behalf of the Company, to comply with any of the foregoing covenants or
any other covenant contained.in this Agreement shall not affect the status of the Company as a
separate legal entity or the liinited ílability of the Member.

Section 1:05. Purchased Services.

Except asapproved by the Member (or pursuant to the Sixth Amended Agreement), all
products and services to be obtained by the Company or any of its subsidiaries andall
transactions conductedby the Companyand its subsidiariesshallbe evaluated by theCompany's
managementwith a view to best practices,and all suchproducts and services and all such
transactions shall,if obtained from or conducted with the Member or any Affiliate of the
Member, be obtained or conducted only on an arm's length basis with terms that are not les
favorable to the Company or any af its subsidiaries than thosethat the Company or any of its
subsidiaries might otherwise be able to obtain from an unrelated Person.

&ction 1.06.Registered Office and Agent.

The location of the registered office of the Company shall be 1209 Orange Street, in the
City of Wilmington, County of New Castle, Delaware. The Company's registered agent at such
addressshall be The Corporation Trust Company.

Section 1.07.Term.

Subject to the provisions of Article VI below,the Company shallhave perpetual
existence.

ARTICLE II

THE MEMBER

Section 2s01. The Member,

The name and addressof the Member are as follows:

BATS Global Markets, Inc.
8050 Marshall Drive

Lenexa, Kansas66214

Section 2:02. Actions by the Member; Meetings.

The Member may approve a matter or take any action at a meeting or without a meeting
by the written consent of the Member. Meetings of the Member may be called at any time by the
Member.



Section 2.01 Liability of the Member.

All debts, obligations and liabilities of theCompany, whether arising in contract, tort or
otherwise, shall be solely the debts, obligations and liabilities of the Company, and the Member
shall not be obligated personally for any such debt, obligation or liability ofthe Company solely
by reasonof being amember.

Section 2.04. Power to Bind the Company.

The Member (acting in its capacity as such) shall have the authority to bind the Company
to any third party with respect to any matter.

Section 2;05. Admission of Members.

New membersshall be admitted only upon the approval of the Member andpursuant to
an amendinent to this Agreement, which shall not be effective until filed with and approved by
the SEC under Section 19 of the Exchange Act and the rules and regulations promulgated

thereunder by the SEC or otherwise.

ARTICLE RI

MANAGEMENT BY THE MEMBER

Section 3.01.Member Management.

The management of the Company is fully reservedto the Member, and the Company
shall not have "managers"as that term is used in the Act. The powers of the Company siiall be
exercised by or under the authority of, and the businessandaffairs of the Company shall be
managed under the direction of, the Member, who shall make all decisions and take all actions
for the Company.In managing the businessandaffairs of the Company andexercising its
powers, the ivlembershall act through resolutions adopted in written consents. Decisions or
actions taken by the Member in accordance with this Agreement shall constitute decisionsor
action by the Company and shall be binding on the Company.

Section102. Officers; Employees,Agents and Consultants.

(a) The Chief Executive Officer and the General Counsel shall eachbe
appointed by the Member.

(b) The Chief Executive officer shall appoint such other officers of the
Companyás he or she shall froni time to time deem necessary andmay assign any title to any
such officer as he or she deems appropriate. Suchofficers shall have such terms of employment
or service shall receive such compensatioitand shall exercisa suchpowers and perform such
duties as the Member (or; if the Member delegates to the Chief Executive Officer, the Chief
Executive Officer) shall from time to time determine. Any number of offices inay beheki by the
same person.

(c) The Chief Executive Officer shall have the authority to remove any
officer; provided that the Chief Executive Officer shall not have the authotity to remove any



membersof senior level inanagementof the Company specifically selectedand appointed by the
Member.

(d) No personsubject to a "statutory disqualification" (as defined in Section
3(a)(39) of the Exchange Act) may serve as an officer of the Company.

(e) Subject to the Member's oversight andconsent, the Chief Executive
Officer shall be responsible for the day-to-day management of the business of the Company, and
shall see that all orders and resolutions of the Member are carried into effect. The Chief
Executive Officer shall have the authority to retain and terminate employees, agentsand
consultants of the Company and to delegate such duties to any such employees, agents and
consultants asthe Chief Executive Officer deemsappropriates

(f) To the extent that any certificate is required to be filed with the Delaware

Secretaryof State,eachof the ChiefExecutiveOfficer andGeneralCounselisdesignatedasan
"authorized person"of the Contpany within the meaning of the Aet.

Section 3,03. Officers as Agents; Duties of Officers.

(a) The officers of the Company, to the extent of their powers setforthin this
Agreement or otherwise vested in them by action of the Member not loconsistent with this
Agreement, are agentsof the Company for the purpose of the Company's business,and the
actions of the officers of the Company taken in accordancewith suchpowers shall bindthe
Company.

(b) Except to the extent otherwise provided herein, each officer of the

Company shaHhave fiduciary duties identical to those of officers of businesscorporations
organized under the General Corporation Law of the State of Delaware.

Section 3.04.Subsidiaries.

(a) Subject to this Section 3.04,the Member may constitute any officer of the
Company as the Company's proxy, with power of substitution, to vote the equity of any
subsidiary of the Company and to exercise,on behalf of the Company, any and all rights and
powers incident to the ownership of that equity, including the authority to execute and deliver
proxies, waivers and consents.Subject to this Section 3.04,in the absence of specific action by
the Member, the Chief Executive Officer shall have authority to represent the Company and to
vote, on behalf of the Company, the equity of other Personsi both domestic and foreign, lield by
the Company.Subject to this Section 3.04,the Chief Executive Officer shall also hpve the
authority to exercise any and all rights incident to the ownership of that equity, including the
authority to execute anddeliver proxies, waivers andconsents.

(b) At any meeting of the equity holders of an Exchange Subsidiaryheld for
the purpose of electing directors (other than the Chief Executive Officer of EDGA Exchange,
Inc.("EDGA") orEDGX Exchange,Inc. ("EDGX", and,togetherwith EDGA, the "Exchange
Subsidiaries", and each individuallyean "Exchange Subsidiary"), as applicable) or menibetsof
the Nominating Committee or Meniner Nominating Committee of the Board of Directors of any
such Exchange Subsidiary, as applicable, or in the event written consents are solicited or



otherwise sought from the equity holders of an Exchange Subsidiary withrespecithereto, the

Company shall cause all outstanding equity of such Exchange Subsidiary owned directly or
indirectly by the Company and entitled to vote with respect to such election to be voted in favor
of the election of only those directors nominated by the Nominating Committee of such
Exchange Subsidiary and those nominees for the Nominating Committee and those nominees for
the Member Nominating Committee nominated in accordancewith the governance documentsof
such Exchange Subsidiary, and, with respect to any such written consents, shall cause to be
validly executed only stich written consentselecting only such directors nominated by the
Nominating Committee of such Exchange Subsidiary, such members of the Nominating
Committee of such Exchange Subsidiary andsuch members of the Member Nominating
Committee of such Exchange Subsidiary.

(c) With respect to the Chief Executive Officer of each of EDGA andEDGX,
the Company shall take all actions in its capacity as a direct or indirect stockholder ofEDGA and

EDGX to vote orconsent with respect to the election of such ChiefExecutive Officer as a
member of the Boards of Directors of EDGA andEDGX. With respect to Member

Representative Directors (as defined in the governance documents for EDGA andEDGX), the
Company shall take actions in its capacity as a direct or indirect stockholder of EDGA and
EDGX, as applicable, to remove a Member RepresentativeDirector from the Board of Directors
of EDGA or EDGX,as applicable, only for cause.If the Board of Directors of EDGA or EDGX
determines that a director of EDGA or EDGX, as applicable, (i) no longer satisfies the
classification for which the director was elected, (ii) would, if such director continued service in
suchcapacity, violate the compositional requirements of the Board of Directors of EDGA or
EDGX asset forth in its governance documents,or (iii) has become subject to a "statutory
disqualification" (as defined in Section 3(a)(39) of the Exchange Act), the Company shall take
all actions in itscapacity as a direct or indirect stockholder of EDGA andEDGX, asapplicable,
to remove such director from the Board of Directors of EDGA or EDGX, as applicable.

ARTICLE IV
CAPITAL STRUCTURE AND CONTRIBUTIONS

Section 4.01. Capital Structure.

The capital structure of the Company shall consist of one classof common interests (the
"Comraon Interests"). All Common Interests shall be identical with each other in every respect,
The Member shall own all of the Common Interests issued andoutstanding.

Section 4,02. Capital Contributions.

A capital contributions account shall be maintained for the Member, to which
contributions shall becredited and against which distributions of caliital contributions shall be
charged.From time to time, the Member may determine that the Company requires capital and
may make capital contributions in anamount determined by the Member, and such contributions
shall be credited to the Member's capital contributions account.



ARTICLE V

PROFITS, LOSSES AND DISTRIBUTIONS

Section 5.01. Profits and Losses.

A profit and loss account shall be maintained for the Member, to which profits shelf be
credited and against which lossesanddistributions of profits shall be charged.For finanòíal
accounting and tax purposes,the Company's net profits or net lossesshall be determined on an
annual basis in accordancewith the manner determined by the Member. In each year,profits and
lossesshall be allocated entirely to the Member'sprofit and lossaccount.

Section 5,02. Distributions.

The Member shall determine profits available for distribution and the amount, if any to
bedistributed to the Member,andshallauthorize anddistribute on the Common interests,the
determined amount when, as and if declared by the Member. The distributions of profits of the

Company shall be paid to the Member out of the Member's profit and lossaccount.No
distribution shall be declared or paid which shall impair the capital of the Company nor shall any
distribution of assets be madeto the Member unless the value of the assets of the Company

remaining after such payment or distribution is at least equal to the aggregateof its debts and
liabilkies, includingcapital.

ARTICLE VI
DISSOLUTION

The Company shall be dissolved and its affairs wound up uponthe occurrence of any of
the following events: (a) the Member votes for dissolution; or (b) a judicial dissolution of the
Company under Section 18-802 of tí1eAct.

ARTICLE VII

TRANSFER OF INTERESTS IN THE CONiPANY

The-Member may not sell, assign,transfer, convey, gift, exchange or otherwise disposeof
any or all of its Comnion Interests exceptpursuant to an amendment to this Agreement, whích
shall not be effective until filed with and approved by the SEC under Section 19 of the Exchange
Act and the rules and regulations promulgated thereunder by the SEC or otherwise, asthe case
may be.After such amendment is effective, upon receipt by the Company of a written
agreementexecuted by the person or entity to whom suchCommon Interests are to be transferred
agreeing to be bound by the terms of this Agreement, such person shall be admitted as a member
of the Contpany.

ARTICLE VIII

EXCULPATION AND INDEMNIFICATION

Section 8.01. Exculpation.

Notwithstanding any other provisions of this Agreement, whether express or implied, or
any obligation or duty at law or in equity, neither the Member, any officersedirectors,



stockholders,partners, employees,affiliates,representatives or agentsof any of the Member, the
Company, nor any officer, employee, representativeor agent of the Company (individually, a
"Covered Person" and,collectively, the "Covered Persons") shall be liable to the Company or
any other person for any act or omission (in relation to the Company, its property or the conduct
ofits.business or affairs, this Agreement, any related document or any transaction or inyestment
contemplated hereby or thereby) taken or omitted by a Covered Person in the reasonablebelief
that such act or omission is in or is not contrary to the best interests of the Company and is
within the scopeof authority granted to such Covered Personby the Agreement; provided that
such act or omission does not constitute fraud, willful misconduct, had faith, or gross negligence.

Section 8.02.No Duties.

(a) Neither the Member nor any officer of the Company, other than the Chief
Executive Officer, to the fullest extent permitted by applicable law, shall have any duty
(fiduciary or otherwise) to the Company or to the Member otherwise existing at law or in equity.

(b) Notwithstanding anything to the contrary in this Agreement, to the extant
that, at law at in equity, the Membet or an officar of the Company doeshave duties (including
fiduciary duties) or liabilities relating to the Company, the Member or any other Person, such
Member or officer of the Companyacting pursuant to this Agreement shall not be liable to the

Coinpany, the Member or any other Person for breach of fiduciary duty by reason of such
Member or officer of the Company placing good faith reliance on the provisiòns of this
Agreement. The Member hereby agrees that, to the extent the provisions of this Agreement
restrict or eliminate duties (including fiduciary duties) or liabilities of the Member and the

officers of the Company that may otherwise exist at law or in equity, suchprovisions replace
suchother duties and liabilities of such Meniber or officer to theCompany,the Member or any
other Person.

(c) The foregoing provisions of this Section 8.02shall not litnit inany way
the duties or obligations of the Member or the officers of the Company under any of the
provisions of Section 11.02or Article X.

Section 8.03. Indemnification.

To the fullest extent permitted by law,the Company shall indeinnify andhold harmless
each Covered Person from and against any and all losses,claims, demands,liabilities expenses,
Judgments,fines,settlementsand other amounts arising from any and all claims, demands,
actions, suits or proceedings, civil, criminal,administrative or investigative ("Claims"), in tyhich
the Covered Person may be involved, or threatened to be involved, as a party or otherwise, by
reason of its management of the affairs of the Company or which relatesto orarises out of the
Company or its property, businessor affairs. A Covered Person shall not be entitled to
indemnification under this Section 8.03with respect to (i) any Claim with respect to which such
Covered Person hasengagedin fraud, willful misconduct, bad faith or gross negligence or (ii)
any Claim initiated by such Covered Personunless such Claim (or part thereof) (A) wasbrought
to enforce such Covered Person'srights to indemnification hereunderor (B) was authorized òf

consented to by the Member. Expensesincurred by a Covered Person in defending any Claim
shall be paid by the Company in ativanceof the final disposition of suchClaim upon receipt by



the Company of an undertaking by or on behalfof such Covered Person to repay such amount if
it shall be ultimately determined that such Covered Person is not entitled to be indemnified by
the Company as authorized by this Section 8.03.

Section 8.04. Amendnients.

Any repeal or modification of this Article VHl by the Member shall not adverselyaffect
any rights of such Covered Personpursuant to this Article VIII, including the right to
indemnification and to the advancement of expenses of a Covered Person existing at the time of
suchrepeal or modification with respect to any acts or omissions occurring prior to such repeal
of modification.

ARTICLE IX

CONFIDENTIALITY

Section 9.01. Duty of Confidentiality.

(a) The Member, during the period starting from the date on which such
Member becamea member of the Company through andending on the date that is the one year
anniversary of the date on which such Member shall have ceasedto be a member of the
Company, shalLnot, without the Company's prior written consent, disclose to any Personother
than an Exempt Person (as defined below) of suchMember any confidential, non-public
information obtained from the Company or one of its Affiliates concerning any of the following
(collectively, "Confidential Information"):

(i) any (a) inventions anddiscoveries (whether patentableor
unpatentable and whether or not reduced to practice), all improvements thereto, all patents,
registrations, invention disclosures and applications therefor, including divisions, revisions,
supplementary protection cettificates, continuations, continuations-in-part and fenewal
applications, and including renewals, extensions,reissues and re-examinations thereof; (b)
published and unpublished works of authorship, whether copyrightable or not (including without
limitation databasesand other compilations of information, mask works andsemiconduetor chip
rights), copyrights therein and thereto, and registrations andapplications therefoi andall
renewals, extensions,restorations and reversions thereof; and(c) trade secrets and other technical
information (which nyay include ideas,research and development, know-how, formulae and
other processes,businessmethods, customer lists and supplier lists), in eachcase that is owned
or used by the Company or any of its subsidiaries;

(ii) any dealings between the Company or any of its subsidiarien,on
the one hand,and any Person to whom the Company or anyof its subsidiariesprovidesof
receives services under any agreement, lease,license, contract, note, mortgage, indenture,

arrangement or other obligation or any employee, director, officer, manager or member of the
Company or any of its subsidiaries, on theother hand;

(iii) any financial information or results of operations of the Company
or any of its subsidiaries; or



(iv) any businessplans,pricing information, customer information or

regulatory information of the Company or any of its subsidiaries.

For purposesof this Agreement, "Exempt Person" means,with respect to any Person,
any Affiliate of such Person or any Representative of the Company, such Personor such
Person's Affiliate, in eachcase,who (x) hasa reasonable need to know the contents of the

Confidential Tnformation, (y) is informed of the confidential nature of the Confidential
Information and (z) agrees to keep such information confidential in accordance with the terms

of this Agreement andany other restrictions that the Member or any governmental or
regulatory authority may determine is appropriate.

(b) Notwithstanding the foregoing, Confidential Information shall not include,
with respect to any Person, any information that:

(i) is or becomesgenerally available to the public other than asa
result of a disclosure directly or indirectly by such Person or any of its Affiliates or any of their
respective directors, officers, managers,employees,advisors or other representatives
(collectively, "Representatives") in breach of this Article IX;

(ii) is disclosed by another Personnot known by the recipient to be
under a confidentiality agreementor obligation to the Company or any of its subsidiaries not to
disclose such information; or

(iii) is independently developed by such Person or any of its Affiliates
or any of their respective Representativeswithout derivation from, reference to or reliance upon
any Confidential Information;

(c) Notwithstanding anything to the contrary in this Agreement:

(i) The Member diay disclose any Confidential Information to the
extent required by any applicable law, statute, rule or regulation or any request,order or
subpoena issuedby any court or other governmental entity or any SRO.

(ii) Nothing herein shall be interpreted to limit or impede the rights of
the U.S.Securities andExchange Commission (the "SEC") orany Exchange Subsidiary to
access or examine any Confidential Information, or to limit or impede the ability of the Member

or any of its Representatives to disclose to the SEC as the SEC may request, order or demand
any Confidential Information, in eachcasepursuant to Section I1.02, Article X or the U.S.
federal secui'ities laws and rules and regulations thereunder.

Section 9.02.Responsibility for Breach,

The Member shall be responsible for any breach of this Article IX by any of its
Representativesor Exempt Pereonsandagreesto use commercially reasonableefforts to eause
its RepresentativesandExempt Personsto treat all Confidential Information in the same maurer
as suchMeinber would generally treat its own confidential, non-pblic information but no less
than whata reasonablyprudent person would treat its own confidential, non-public information.



ARTICIÆX

SRO FUNCTION

Section 10 01.Preservation of Independence.

(a) For so long as the Company shall,directly or indirectly, control an
Exchange Subsidiary, the Member and the officers, employees and agents of the Company shall
give due regard to the preservation of the independence of the self-regdiatory function of such
Exchange Subsidiary, as well as to.its obligations to investors and the general public andshall
not take any actions that would interfere with.the effectuation of any decisions by a board of
directors of an Exchange Subsidiary relating to its regulatory functions (including disciplinary
matters) or which would interfere with the ability ofnuchExchange Subsidiary to carry out its
responsibilities under the Exchange Act.

(b) To the fullest extent permittedby law,no present or past memberof the
Company, employee, beneficiary, agent,customer, creditor, regulatory authority (or member
thereof) or other Person shall have any rights against the Company or any manager,officer,
employee or agentof the Company under this Section 10.01.

Section 10.02.Compliance with Securities Laws; Cooperation with the SEC.

(a) The Company shall comply with the U.S.federal securities laws and the
rules and regulations thereunder and shall cooperate with the SEC and each Exchange
Subsidiary, as applicable, pursuant to and to the extent of their respective regulatory authority.
The officers, employees and agents of the Company, by virtue of their acceptance of such
position, shall be deemedto agree (x) to comply with the U.S.federal securities laws andthe
rules and regulations thereunderand (y) to cooperate with the SEC and each Exchange
Subsidiary in respect of the SEC'soversight responsibilities regarding the Exchange Subsidiaries
and the self-regulatory functions andresponsibilities of the Exchange Subsidiaries.The
Company shall take reasonable steps necessaryto cause its officers, employees and agents to so
cooperate.

(b) To the fullest extent permitted by law,no presentor past member of the
Company, employee, beneficiary, agent, customer, creditor, regulatory authority (or member
thereof) or other Person shall have any rights against the Company or any manager,officer,
employee or agent of the Company under this Section 10.02.

Section 10.03,Consent to Jurisdiction.

(a) To the fullest extent permitted by law, the Company and its officers,
employees andagents,by virtue of their acceptance of such position, shall be deemedto
irrevocably submit to the jurisdiction of the U S.federal courts, the SEC andeachExchange
Subsidiary, as applicable, for the purposes of any suit, action or proceeding pursuant to the U;S
federal securities laws and the rules and regulations thereunder arising out of, or relating to, the
aötivities of an Exchange Subsidiary, and by virtue of their acceptanceof any sudhposition, shall
be deemedto waive,and agree not to assert by way of motion, as a defenseor otherwise in any
suchsuit, action or proceeding, any claims that it or they are not personally subject to the
jurisdiction of the U.S,federal courts, the SEC and the Exchange S4bsidiaries that the suit,



action or proceeding is an inconvenient forum or that the venue of the suit, action or proceeding
is improper, or that the subject matter of that suit, action or proceeding may not be enforced in or
by such courts or agency.

(b) The Company and its officers, employees andagents shall be deemed to
agree that they will maintain an agent, in the United States,for the servide of prouessof any
claim arising out of, or relating to, the activities of an Exchange Subsidiary.In the case of the
officers, employees andagents of the Company, the Company shall act as agent for service of
process,

Section 10N.Consent to Applicability.

The Company shall take reasonable steps necessaryto cause its current officers,
employees and agents andprospective officers, employees and agents, prior to the
commenceinentof suchPerson'semployment,appointment or otherservice to consentin
writing to the applicability of Section i 1.02and this Article X with respect to activities related to
anExchange Stibsidiary.

ARTICLE XI

BOOKS AND RECORDS

Section 11 01.General.

(a) The Company shall maintain true andcomplete books of account and
records, which shall be available during reasonable businesshoursfor the inspection by the
Member.

(b) The Company shallcauseto be entered in appropriate books (to be kept at
the Company's principal place of business,which must be in the United States)all twinsactions
of or relating to the Company.The books andrecords of the Company shallbe madeand
maintained, and the financial position and the results of operations recorded, at the expense of
the Company, in accordancewith such method of accounting as is determined by the Member.
The Member, for any purposereasonably related to such Member's interest as a Member in the
Company, shall have accessto and the right, at such Member's sole cost andexpense,to inspect
andcopy such books and records during normal businesshours; provided that the Member shall
be responsible for any out-of-pocket costs or expenses incurred by the Company in making such
books and records available for inspection.

Section i 1.02.Books and Records Relating to the Self-Regulatory Function of the

Exchange Subsidiaries.

(a) To the fullest extent permitted by law,all books and records of an
Exchange Subsidiary reflecting confidential information pertaining to the self-regulatory
function of an Exchange Subsidiary (including disciplinary matters, trading data,trading
practices and audit infonnation) that shall coine into the possessionof the Company, and the
information contained in thosebooks andrecords, shall beretained in confidence by the

Company, the Member, and the officers, employees and agents of the Company,andshall not be
used for any non-regulatory purposes.Notwithstanding the foregoing sentence, nothing herein



shall be interpretedso as to limit or impede the rights ofthe SEC or an Exchange Subsidiary to
access and examine such confidential information pursuant to the U.S.federal securities laws
and the rules and regulations thereunder, or to limit or impede the ability of the Meniber or any
officer, employee or agentof the Company to disclose such information to the SEC or an
Exchange Subsidiary.

(b) To the extent they are related to the operation or administration of an
Exchange Subsidiary, the books, records, premises, officers, agents,and employees of the
Companyshall be deemed to be the booksi records, premises,officers, agents and employees of
such Exchange Subsidiary for the purposes of, andsubject to oversight prsuant to, the Exchange
Act. For so long as the Company shall control, directly or indiactly, an Exchange Subsidiary,
the Company's books and records shall be subject at all tintes to inspection and copying by the
SEC and the applicable Exchange Subsidiary; provided that such books and records are relatedto
the operation or administration of an Exchange Subsidiary.

ARTICLE XII
MISCELLANEOUS

Section 12.01,Tax Treatment.

Unless otherwise deterrnined by the Member, the Company shall be a disregardedentity
for U.S.federal income tax purposes (and when permitted for any analogous state or local tax
purposes),and the Member and the Company shall timely make any andall necessary elections
and filings for the Company treated as a disregarded entity for U S.federal income tax purposes
(and svhenpermitted for any analogous stateor local tax purposes).

Section 12.02.Amendments.

(a) Amendinents to this Agreement and to the Certificate shall be approved in
writing by the Member. An amendment shall become effective as of the date specified in the
approval of the Member or if none is specified as of the date of such approval or as otherwise
provided in theAct.

(b) For so long asthe Company shall control, directly or indirectly, an
Exchange Subsidiary, before any amendment to or repeal of any provision of this Agreement
shall be effectives those changesshall be submitted to the board of directors of eachExchange
Subsidiary and if the samemust be filed with or filed with andapprovedby the SEC befoi-e the
changes may be effective, under Section 19of the Exchange Act and the rules and regulanons
promulgated thereunder by the SEC or otherwise, then the proposedchangesto this Agreement
shall netbe effective until filed with oi filed with andapproved by the SEC,as thecaseniay bei

Section 12.03,Severability.

If any provision of this Agreement is held to be invalid or unenforceable for any reason,
such provision shall be ineffective to the extent of such invalidity or unenforceability; provided,
however, that the remaining provisions will continue in full force without being impaired or
invalidated in any way unless such invalid or imenfordeable prevision or clause shallbeso
significant as to materially affect the expectations of the Member regarding this Agreement.



Otherwise, any, invalid or unenforceable provision shall be replaced by the Member with a valid
provision which most closely approximates the intent andeconomic effect of the invalid or
unenforceableprovision.

Section 12.04,Governiug Law.

This Agreement shall be governed by and construed in accordance with the laws of the
State of Delaware without regard to the principles of conflicts of laws thereof

Section 12.05.Limited Liability Company.

The Member intends to form a limited liability company and doesnot intend to form a

partnership under the laws of the State of Delaware or any other laws.



The undersigned hasdtily executed this Agreement asof the day first set forth above,

BATS GLOBAL MARKETS
HOLDINOS,INC.

Namé:JoeRatterman
Title: Chief ExecutiveOffier

[Signature P<tgeio SeventhAmended and RestatedLintiied Liability Company
Operating Agreement gfDirect Edge HoldingsLLC]
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ARTICLE I

STOCKHOLDERS

1.1 Place of Meetings. All meetings of stockholders shall be held at such place as
may be designated from time to time by the board of directors of Direct Edge, Inc. (the
"Board of Directors"), the chairman of the Board of Directors (the "Chairman"), the
chief executive officer (the "Chief Executive Officer") or the president (the
"President") or, if not so designated, at the principal office of Direct Edge, Inc. (the
"Corporation").

1.2 Annual Meeting. The annual meeting of stockholders for the election of directors
and for the transaction of such other business as may properly be brought before the

meeting shall be held on a date and at a time designated by the Board of Directors, the
Chairman,the Chief Executive Officer or the President (which date shall not be a legal
holiday in the place where the meeting is to be held).

1.3 Special Meetings. Special meetings of stockholders for any purpose or purposes
may be called at any time by only the Board of Directors, the Chairman, the Chief
Executive Officer or the President, and may not be called by any other person or persons.
The Board of Directors may postpone or reschedule any previously scheduled special

meeting of stockholders. Business transacted at any special meeting of stockholders shall
be limited to matters relating to the purpose or purposes stated in the notice of meeting.

1.4 Notice of Meetings. Except as otherwise provided by law, notice of eachmeeting
of stockholders, whether annual or special, shall be given not less than 10 nor more than
60 days before the date of the meeting to each stockholder entitled to vote at such
meeting. Without limiting the manner by which notice otherwise may be given to
stockholders, any notice shall be effective if given by a form of electronic transmission
consented to (in a manner consistent with the General Corporation Law of the State of
Delaware) by the stockholder to whom the notice is given. The notices of all meetings
shall state the place, if any, date and time of the meeting and the means of remote
communications, if any, by which stockholders and proxyholders may be deemed to be
present in person and vote at such meeting. The notice of a special meeting shall state, in
addition, the purpose or purposes for which the meeting is called. If notice is given by
mail, such notice shall be deemed given when deposited in the United States mail,
postage prepaid,directed to the stockholder at such stockholder's address as it appears on
the records of the corporation. If notice is given by electronic transmission, such notice
shall be deemed given at the time specified in Section 232 of the General Corporation
Law of the State of Delaware.

1.5 Voting List. The secretary of Direct Edge, Inc. (the "Secretary") shall prepare, at
least 10 days before every meeting of stockholders, a complete list of the stockholders
entitled to vote at the meeting, arranged in alphabetical order, and showing the address of
each stockholder and the number of shares registered in the name of each stockholder.
Such list shall be open to the examination of any stockholder, for any purpose germane to
the meeting, for a period of at least 10 days prior to the meeting: (a) on a reasonably
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accessible electronic network, provided that the information required to gain accessto
such list is provided with the notice of the meeting, or (b) during ordinary business hours,
at the principal place of business of the Corporation. If the meeting is to be held at a
physical location (and not solely by means of remote communication), then the list shall
be produced and kept at the time and place of the meeting during the whole time thereof,
and may be inspected by any stockholder who is present. If the meeting is to be held
solely by means of remote communication, then the list shall also be open to the
examination of any stockholder during the whole time of the meeting on a reasonably
accessible electronic network, and the information required to access such list shall be
provided with the notice of the meeting. The list shall presumptively determine the
identity of the stockholders entitled to vote at the meeting and the number of shares held
by each of them.

1.6 Quorum. Except as otherwise provided by law, the certificate of incorporation of
the Corporation (the "Certificate of Incorporation") or these bylaws (these "Bylaws"),
the holders of a majority in voting power of the shares of the capital stock of the

Corporation issued and outstanding and entitled to vote at the meeting, present in person,
present by means of remote communication in a manner, if any, authorized by the Board
of Directors in its sole discretion, or represented by proxy, shall constitute a quorum for
the transaction of business; provided, however, that where a separate vote by a class or
classesor series of capital stock is required by law or the Certificate of Incorporation, the
holders of a majority in voting power of the shares of such class or classes or series of the
capital stock of the Corporation issued and outstanding and entitled to vote on such
matter, present in person, present by means of remote communication in a manner, if any,
authorized by the Board of Directors in its sole discretion, or represented by proxy, shall
constitute a quorum entitled to take action with respect to the vote on such matter. A
quorum, once established at a meeting, shall not be broken by the withdrawal of enough
votes to leave less than a quorum.

1.7 Adjournments. Any meeting of stockholders may be adjourned from time to time
to any other time and to any other place at which a meeting of stockholders may be held
under these Bylaws by the chairman of the meeting or by the stockholders present or
represented at the meeting and entitled to vote, although less than a quorum. It shall not
be necessary to notify any stockholder of any adjournment of less than 30 days if the time

and place, if any, of the adjourned meeting, and the means of remote communication, if
any, by which stockholders and proxyholders may be deemed to be present in person and
vote at such adjourned meeting, are announced at the meeting at which adjournment is
taken, unless after the adjournment a new record date is fixed for the adjourned meeting.
At the adjourned meeting, the Corporation may transact any business which might have
been transacted at the original meeting.

1.8 Voting and Proxies. Each stockholder shall have one vote for each share of stock
entitled to vote held of record by such stockholder and a proportionate vote for each
fractional share so held,unless otherwise provided by law or the Certificate of
Incorporation. Each stockholder of record entitled to vote at a meeting of stockholders,
or to express consent or dissent to corporate action without a meeting, may vote or
express such consent or dissent in person (including by means of remote

2



communications, if any, by which stockholders may be deemed to be present in person
and vote at such meeting) or may authorize another person or persons to vote or act for
such stockholder by a proxy executed or transmitted in a manner permitted by the
General Corporation Law of the State of Delaware by the stockholder or such
stockholder's authorized agent and delivered (including by electronic transmission) to the

Secretary. No such proxy shall be voted or acted upon after three years from the date of
its execution, unless the proxy expressly provides for a longer period.

1.9 Action at Meeting. When a quorum is present at any meeting, any matter other
than the election of directors to be voted upon by the stockholders at such meeting shall
be decided by the vote of the holders of shares of stock having a majority in voting power
of the votes cast by the holders of all of the shares of stock present or represented at the
meeting and voting affirmatively or negatively on such matter (or if there are two or more
classes or series of stock entitled to vote as separate classes, then in the case of each such

class or series,the holdersof a majority in voting power of the shares of stock of that
class or series present or represented at the meeting and voting affirmatively or
negatively on such matter), except when a different vote is required by law, the
Certificate of Incorporation or these Bylaws. When a quorum is present at any meeting,
any election by stockholders of directors shall be determined by a plurality of the votes
cast by the stockholders entitled to vote on the election.

1.10 Conduct of Meetings.

(a) Chairman of Meeting. Meetings of stockholders shall be presided over by
the Chairman, if any, or in the Chairman's absenceby the vice chairman of the

. Board of Directors (the "Vice Chairman"), if any, or in the Vice Chairman's
absence by the Chief Executive Officer, or in the Chief Executive Officer's
absence, by the President, or in the President's absence by a vice president of
Direct Edge, Inc. (a "Vice President"), or in the absence of all of the foregoing
persons by a chairman designated by the Board of Directors, or in the absenceof
such designation by a chairman chosen by vote of the stockholders at the meeting.
The Secretary shall act as secretary of the meeting, but in the Secretary's absence

the chairman of the meeting may appoint any person to act as secretary of the
meeting.

(b) Rules, Regulations and Procedures. The Board of Directors may adopt by
resolution such rules, regulations and procedures for the conduct of any meeting
of stockholders of the Corporation as it shall deem appropriate including, without
limitation, such guidelines and procedures as it may deem appropriate regarding
the participation by means of remote communication of stockholders and
proxyholders not physically present at a meeting. Except to the extent
inconsistent with such rules, regulations and procedures as adopted by the Board
of Directors, the chairman of any meeting of stockholders shall have the right and
authority to prescribe such rules, regulations and procedures and to do all such
acts as,in the judgment of such chairman, are appropriate for the proper conduct
of the meeting. Such rules, regulations or procedures, whether adopted by the
Board of Directors or prescribed by the chairman of the meeting, may include,
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without limitation, the following: (i) the establishment of an agenda or order of
business for the meeting; (ii) rules and procedures for maintaining order at the
meeting and the safety of those present; (iii) limitations on attendance at or
participation in the meeting to stockholders of record of the Corporation, their
duly authorized and constituted proxies or such other persons as shall be
determined; (iv) restrictions on entry to the meeting after the time fixed for the
commencement thereof; and (v) limitations on the time allotted to questions or
comments by participants. Unless and to the extent determined by the Board of
Directors or the chairman of the meeting, meetings of stockholders shall not be
required to be held in accordance with the rules of parliamentary procedure.

1.11 Action without Meeting.

(a) Taking of Action by Consent. Any action required or permitted to be
taken at any annual or special meeting of stockholders of the Corporation may be
taken without a meeting, without prior notice and without a vote, if a consent in

writing, setting forth the action so taken, is signed by the holders of outstanding
stock having not less than the minimum number of votes that would be necessary
to authorize or take such action at a meeting at which all sharesentitled to vote on
such action were present and voted. Except as otherwise provided by the

Certificate of Incorporation, stockholders may act by written consent to elect
directors; provided, however, that, if such consent is less than unanimous, such
action by written consent may be in lieu of holding an annual meeting only if all
of the directorships to which directors could be elected at an annual meeting held
at the effective time of such action are vacant and are filled by such action.

(b) Electronic Transmission of Consents. A telegram, cablegram or other
electronic transmission consenting to an action to be taken and transmitted by a
stockholder or proxyholder, or by a person or persons authorized to act for a
stockholder or proxyholder, shall be deemed to be written, signed and dated for
the purposes of this Section 1.11,provided that any such telegram, cablegram or
other electronic transmission sets forth or is delivered with information from

which the Corporation can determine (i) that the telegram, cablegram or other
electronic transmission was transmitted by the stockholder or proxyholder or by a

person or persons authorized to act for the stockholder or proxyholder and (ii) the
date on which such stockholder or proxyholder or authorized person or persons
transmitted such telegram, cablegram or electronic transmission. The date on
which such telegram, cablegram or electronic transmission is transmitted shall be
deemed to be the date on which such consent was signed. No consent given by
telegram, cablegram or other electronic transmission shall be deemed to have
been delivered until such consent is reproduced in paper form and until such
paper form shall be delivered to the Corporation by delivery to its registered
office in the State of Delaware, its principal place of business or an officer or
agent of the Corporation having custody of the book in which proceedings of
meetings of stockholders are recorded. Delivery made to the Corporation's
registered office shall be made by hand or by certified or registered mail, return
receipt requested. Notwithstanding the foregoing limitations on delivery, consents
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given by telegram, cablegram or other electronic transmission may be otherwise
delivered to the principal place of business of the Corporation or to an officer or
agent of the Corporation having custody of the book in which proceedings of
meetings of stockholders are recorded if, to the extent and in the manner provided
by resolution of the Board of Directors. Any copy, facsimile or other reliable
reproduction of a consent in writing may be substituted or used in lieu of the
original writing for any and all purposes for which the original writing could be
used,provided that such copy, facsimile or other reproduction shall be a complete

reproduction of the entire original writing.

(c) Notice of Taking of Corporate Action. Prompt notice of the taking of
corporate action without a meeting by less than unanimous written consent shall
be given to those stockholders who have not consented in writing and who, if the
action had been taken at a meeting, would have been entitled to notice of the
meeting if the record date for such meetinghad beenthe date that written consents
signed by a sufficient number of holders to take the action were delivered to the
Corporation.

ARTICLE II

DIRECTORS

2.1 General Powers. The business and affairs of the Corporation shall be managed by
or under the direction of a Board of Directors, who may exercise all of the powers of the
corporation except as otherwise provided by law or the Certificate of Incorporation.

2.2 Number, Election and Qualification. The number of directors of the corporation
shall be established from time to time by the stockholders or the Board of Directors. The
directors shall be elected at the annual meeting of stockholders by such stockholders as
have the right to vote on such election. Election of directors need not be by written
ballot. Directors need not be stockholders of the Corporation.

2.3 Chairman; Vice Chairman. The Board of Directors may appoint from its
members a Chairman and a Vice Chairman, neither of whom need be an employee or
officer of the Corporation. If the Board of Directors appoints a Chairman, such Chairman
shall perform such duties and possesssuch powers as are assigned by the Board of
Directors and,if the Chairman is also designated as the corporation's Chief Executive

Officer, shall have the powers and duties of the Chief Executive Officer prescribed in
Section 3.7 of these Bylaws. If the Board of Directors appoints a Vice Chairman, such
Vice Chairman shall perform such duties and possesssuch powers as are assigned by the
Board of Directors. Unless otherwise provided by the Board of Directors, the Chairman
or, in the Chairman's absence, the Vice Chairman, if any,shall preside at all meetings of
the Board of Directors.

2.4 Tenure. Each director shall hold office until the next annual meeting of
stockholders and until a successor is elected and qualified, or until such director's earlier
death,resignation or removal.
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2.5 Quorum. The greater of (a) a majority of the directors at any time in office and
(b) one-third of the number of directors fixed pursuant to Section 2.2 of these Bylaws
shall constitute a quorum of the Board of Directors. If at any meeting of the Board of
Directors there shall be less than such a quorum, a majority of the directors present may
adjourn the meeting from time to time without further notice other than announcement at
the meeting, until a quorum shall be present.

2.6 Action at Meeting. Every act or decision done or made by a majority of the

directors present at a meeting of the Board of Directors duly held at which a quorum is
present shall be regarded as the act of the Board of Directors, unless a greater number is
required by law or by the Certificate of Incorporation.

2.7 Removal. Except as otherwise provided by the General Corporation Law of the
State of Delaware, any one or more or all of the directors of the Corporation may be
removed,with or without cause,by the holders of a majority of the sharesthen entitled to
vote at an election of directors, except that the directors elected by the holders of a

particular class or series of stock may be removed without cause only by vote of the
holders of a majority of the outstanding shares of such class or series.

2.8 Vacancies. Unless and until filled by the stockholders, any vacancy or newly-

created directorship on the Board of Directors, however occurring, may be filled by vote
of a majority of the directors then in office, although less than a quorum, or by a sole
remaining director. A director elected to fill a vacancy shall be elected for the unexpired
term of such director's predecessor in office, and a director chosen to fill a position
resulting from a newly-created directorship shall hold office until the next annual meeting
of stockholders and until a successor is elected and qualified, or until such director's
earlier death, resignation or removal.

2.9 Resignation. Any director may resign by delivering a resignation in writing or by
electronic transmission to the Corporation at its principal office or to the Chairman, the
Chief Executive Officer, the President or the Secretary. Such resignation shall be
effective upon delivery unless it is specified to be effective at some later time or upon the

happening of some later event.

2.10 Regular Meetings. Regular meetings of the Board of Directors may be held
without notice at such time and place as shall be determined from time to time by the
Board of Directors; provided that any director who is absent when such a determination is
made shall be given notice of the determination. A regular meeting of the Board of
Directors may be held without notice immediately after and at the same place as the
annual meeting of stockholders.

2.11 Special Meetings. Special meetings of the Board of Directors may be held at any
time and place designated in a call by the Chairman, the Chief Executive Officer, the
President, two or more directors, or by one director in the event that there is only a single
director in office.
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2.12 Notice of Special Meetings. Notice of the date, place, if any, and time of any
special meeting of directors shall be given to each director by the Secretary or by the
officer or one of the directors calling the meeting. Notice shall be duly given to each
director (a) in person or by telephone at least 24 hours in advance of the meeting, (b) by
sending written notice by reputable overnight courier, telecopy, facsimile or electronic
transmission, or delivering written notice by hand, to such director's last known business,
home or electronic transmission address at least 48 hours in advance of the meeting, or
(c) by sending written notice by first-class mail to such director's last known business or
home address at least 72 hours in advance of the meeting. A notice or waiver of notice of
a meeting of the Board of Directors need not specify the purposes of the meeting.

2.13 Meetings by Conference Communications Equipment. Directors may participate
in meetings of the Board of Directors or any committee thereof by means of conference
telephone or other communications equipment by means of which all persons

participating in the meeting canhear each other,andparticipation by such meansshall
constitute presence in person at such meeting.

2.14 Action by Consent. Any action required or permitted to be taken at any meeting
of the Board of Directors or of any committee thereof may be taken without a meeting, if
all members of the Board of Directors or committee, as the case may be, consent to the

action in writing or by electronic transmission, and the written consents or electronic
transmissions are filed with the minutes of proceedings of the Board of Directors or
committee. Such filing shall be in paper form if the minutes are maintained in paper
form and shall be in electronic form if the minutes are maintained in electronic form.

2.15 Provisions Regarding the Election of Directors of Subsidiaries.

(a) Subject to this Section 2.15: (i) the Board of Directors may constitute any
officer of the Corporation as the Corporation's proxy, with power of substitution,
to vote the equity of any subsidiary of the Corporation and to exercise, on behalf
of the Corporation, any and all rights and powers incident to the ownership of that
equity, including the authority to execute and deliver proxies, waivers and
consents; (ii) in the absence of specific action by the Board of Directors, the Chief
Executive Officer shall have authority to represent the Corporation and to vote, on
behalf of the Corporation, the equity of other entities, both domestic and foreign,
held by the Corporation; and (iii) the Chief Executive Officer shall also have the
authority to exercise any and all rights incident to the ownership of that equity,
including the authority to execute and deliver proxies, waivers and consents.

(b) At any meeting of the equity holders of EDGA Exchange, Inc. ("EDGA"),
EDGX Exchange, Inc. ("EDGX"), or any other subsidiary of the Corporation that

is registered with the Securities and Exchange Commission (the "SEC") as a
national securities exchange, as provided in Section 6 of the Securities Exchange
Act of 1934(each of EDGA, EDGX and such other subsidiary, an "Exchange
Subsidiary") held for the purpose of electing directors (other than the chief
executive officer of EDGA or EDGX, as applicable) or members of the
Nominating Committee or Member Nominating Committee of such Exchange

7



Subsidiary, as applicable, or in the event written consents are solicited or
otherwise sought from the equity holders of an Exchange Subsidiary with respect

thereto, the Corporation shall cause all outstanding equity of such Exchange
Subsidiary owned by the Corporation and entitled to vote with respect to such
election to be voted in favor of the election of only those directors nominated by
the Nominating Committee of such Exchange Subsidiary and those nominees for
the Nominating Committee and those nominees for the Member Nominating
Committee nominated in accordance with the governance documents of such
Exchange Subsidiary, and,with respect to any such written consents, shall cause
to be validly executed only such written consents electing only such directors
nominated by the Nominating Committee of such Exchange Subsidiary, such
members of the Nominating Committee of such Exchange Subsidiary and such
members of the Member Nominating Committee of such Exchange Subsidiary.

(c) With respect to the chief executive officer of eachof EDGA andEDGX,
the Corporation shall take all actions in its capacity as a stockholder of EDGA and

EDGX, as applicable, to vote or consent with respect to the election of such chief
executive officer as a member of the board of directors of EDGA and EDGX, as

applicable. With respect to a "Member Representative Director" (as defined in
the governance documents for EDGA and EDGX, as applicable), the Corporation
shall take all actions in its capacity as a stockholder of EDGA and EDGX, as
applicable, to remove a Member Representative Director from the board of
directors of EDGA or EDGX, as applicable, only for cause. With respect to a
director of EDGA or EDGX that the board of directors of EDGA or EDGX, as

applicable, determines that (i) such director no longer satisfies the classification
for which the director was elected, (ii) the director's continued service as such

would violate the compositional requirements of the board of directors of EDGA
or EDGX as set forth in its governance documents, or (iii) the director becomes
subject to statutory disqualification, the Corporation shall take all actions in its
capacity as a stockholder of EDGA and EDGX, as applicable, to remove such
director from the board of directors of EDGA or EDGX, as applicable.

ARTICLE III

OFFICERS

3.1 Titles. The officers of the Corporation shall consist of a Chief Executive Officer,
a President, a Secretary, a Treasurer and such other officers with such other titles as the
Board of Directors shall determine, including one or more Vice Presidents. The Board of
Directors may appoint such other officers as it may deem appropriate.

3.2 Election. The Chief Executive Officer, President, Treasurer and Secretary shall
be elected annually by the Board of Directors at its first meeting following the annual
meeting of stockholders. Other officers may be appointed by the Board of Directors at
such meeting or at any other meeting.
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3.3 Qualification. No officer need be a stockholder. Any two or more offices may be

held by the same person.

3.4 Tenure. Except as otherwise provided by law, by the Certificate of Incorporation
or by these Bylaws, each officer shall hold office until such officer's successor is elected
and qualified, unless a different term is specified in the resolution electing or appointing
such officer, or until such officer's earlier death, resignation or removal.

3.5 Resignation and Removal. Any officer may resign by delivering a written

resignation to the Corporation at its principal office or to the Chief Executive Officer, the
President or the Secretary. Such resignation shall be effective upon receipt unless it is
specified to be effective at some later time or upon the happening of some later event.
Any officer may be removed at any time, with or without cause, by vote of a majority of
the directors then in office. Except as the Board of Directors may otherwise determine,

no officer who resignsor is removedshallhave anyright to any compensationasan
officer for any period following such officer's resignation or removal, or any right to
damages on account of such removal, whether such officer's compensation be by the
month or by the year or otherwise, unless such compensation is expressly provided for in
a duly authorized written agreement with the Corporation.

3.6 Vacancies. The Board of Directors may fill any vacancy occurring in any office
for any reason and may, in its discretion, leave unfilled for such period as it may
determine any offices other than those of Chief Executive Officer, President, Treasurer
and Secretary. Each such successor shall hold office for the unexpired term of such
officer's predecessor and until a successor is elected and qualified, or until such officer's
earlier death, resignation or removal.

3.7 President; Chief Executive Officer. Unless the Board of Directors has designated

another person as the Corporation's Chief Executive Officer, the President shall be the
Chief Executive Officer. The Chief Executive Officer shall have general charge and

supervision of the business of the Corporation subject to the direction of the Board of
Directors, and shall perform all duties and have all powers that are commonly incident to
the office of chief executive or that are delegated to such officer by the Board of
Directors. The President shall perform such other duties and shall have such other

powers as the Board of Directors or the Chief Executive Officer (if the President is not
the Chief Executive Officer) may from time to time prescribe. In the event of the
absence, inability or refusal to act of the Chief Executive Officer or the President (if the
President is not the Chief Executive Officer), the Vice President (or if there shall be more
than one, the Vice Presidents in the order determined by the Board of Directors) shall

perform the duties of the Chief Executive Officer and when so performing such duties
shall have all the powers of and be subject to all the restrictions upon the Chief Executive
Officer.

3.8 Vice Presidents. Each Vice President shall perform such duties and possesssuch

powers as the Board of Directors or the Chief Executive Officer may from time to time
prescribe. The Board of Directors may assign to any Vice President the title of Executive
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Vice President, Senior Vice President or any other title selected by the Board of
Directors.

3.9 Secretary. The Secretary shall perform such duties and shall have such powers as
the Board of Directors or the Chief Executive Officer may from time to time prescribe.
In addition, the Secretary shall perform such duties and have such powers as are incident
to the office of the secretary, including without limitation the duty and power to give
notices of all meetings of stockholders and special meetings of the Board of Directors, to
attend all meetings of stockholders and the Board of Directors and keep a record of the
proceedings, to maintain a stock ledger and prepare lists of stockholders and their
addressesas required, to be custodian of corporate records and the corporate seal and to
affix and attest to the same on documents. In the absence of the Secretary at any meeting
of stockholders or directors, the chairman of the meeting shall designate a temporary
secretary to keep a record of the meeting.

3.10 Treasurer. The Treasurer shall perform such duties and shall have such powers as
may from time to time be assigned by the Board of Directors or the Chief Executive
Officer. In addition, the Treasurer shall perform such duties and have such powers as are
incident to the office of treasurer, including without limitation the duty and power to keep

and be responsible for all funds and securities of the Corporation, to deposit funds of the
Corporation in depositories selected in accordance with these Bylaws, to disburse such
funds as ordered by the Board of Directors, to make proper accounts of such funds, and to

render as required by the Board of Directors statements of all such transactions and of the
financial condition of the Corporation.

3.11 Salaries. Officers of the Corporation shall be entitled to such salaries,
compensation or reimbursement as shall be fixed or allowed from time to time by the
Board of Directors.

3.12 Delegation of Authority. The Board of Directors may from time to time delegate
the powers or duties of any officer to any other officer or agent, notwithstanding any
provision hereof.

ARTICLE IV

CAPITAL STOCK

4.1 Issuance of Stock. Subject to the provisions of the Certificate of Incorporation,
the whole or any part of any unissued balance of the authorized capital stock of the
Corporation or the whole or any part of any shares of the authorized capital stock of the
Corporation held in the Corporation's treasury may be issued, sold,.transferred or
otherwise disposed of by vote of the Board of Directors in such manner, for such lawful
consideration and on such terms as the Board of Directors may determine.

4.2 Stock Certificates; Uncertificated Shares.

(a) The sharesof the Corporation may be represented by certificates, provided
that the Board of Directors may provide by resolution or resolutions that some or
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all of any or all classes or series of the Corporation's stock shall be uncertificated
shares. Every holder of stock of the Corporation represented by certificates shall
be entitled to have a certificate, in such form as may be prescribed by law and by
the Board of Directors, representing the number of shares held by such holder
registered in certificate form. Each such certificate shall be signed in a manner

that complies with Section 158 of the General Corporation Law of the State of
Delaware.

(b) Each certificate for shares of stock which are subject to any restriction on
transfer pursuant to the Certificate of Incorporation, these Bylaws, applicable
securities laws or any agreement among any number of stockholders or among
such holders and the Corporation shall have conspicuously noted on the face or
back of the certificate either the full text of the restriction or a statement of the
existence of such restriction.

(c) If the Corporation shall be authorized to issue more than one class of stock
or more than one series of any class, the powers, designations, preferences and
relative, participating, optional or other special rights of each class of stock or
series thereof and the qualifications, limitations or restrictions of such preferences
and/or rights shall be set forth in full or summarized on the face or back of each
certificate representing shares of such class or series of stock, provided that in lieu
of the foregoing requirements there may be set forth on the face or back of each

certificate representing shares of such class or series of stock a statement that the
Corporation will furnish without charge to each stockholder who so requests a
copy of the full text of the powers, designations, preferences and relative,
participating, optional or other special rights of each class of stock or series
thereof and the qualifications, limitations or restrictions of such preferences
and/or rights.

(d) Within a reasonable time after the issuance or transfer of uncertificated
shares, the Corporation shall send to the registered owner thereof a written notice
containing the information required to be set forth or stated on certificates •
pursuant to Sections 151,202(a) or 218(a) of the General Corporation Law of the
State of Delaware or, with respect to Section 151 of General Corporation Law of
the State of Delaware, a statement that the Corporation will furnish without
charge to each stockholder who so requests the powers, designations, preferences

and relative participating, optional or other special rights of each class of stock or
series thereof and the qualifications, limitations or restrictions of such preferences
and/or rights.

4.3 Transfers. Sharesof stock of the Corporation shall be transferable in the manner
prescribed by law and in these Bylaws. Transfers of shares of stock of the Corporation
shall be made only on the books of the Corporation or by transfer agents designated to
transfer shares of stock of the Corporation. Subject to applicable law, shares of stock
represented by certificates shall be transferred only on the books of the Corporation by
the surrender to the Corporation or its transfer agent of the certificate representing such
sharesproperly endorsed or accompanied by a written assignment or power of attorney
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properly executed, and with such proof of authority or the authenticity of signature as the
Corporation or its transfer agent may reasonably require. Except as may be otherwise
required by law, by the Certificate of Incorporation or by these Bylaws, the Corporation
shall be entitled to treat the record holder of stock as shown on its books as the owner of

such stock for all purposes, including the payment of dividends and the right to vote with
respect to such stock, regardless of any transfer, pledge or other disposition of such stock
until the shareshave been transferred on the books of the Corporation in accordance with
the requirements of these Bylaws.

4.4 Lost, Stolen or Destroyed Certificates. The Corporation may issue a new

certificate of stock in place of any previously issued certificate alleged to have been lost,
stolen or destroyed, upon such terms and conditions as the Board of Directors may
prescribe, including the presentation of reasonable evidence of such loss, theft or
destruction and the giving of such indemnity and posting of such bond as the Board of
Directors may require for the protection of the Corporation or any transfer agent or
registrar.

4.5 Record Date. The Board of Directors may fix in advance a date as a record date
for the determination of the stockholders entitled to notice of or to vote at any meeting of
stockholders or to express consent (or dissent) to corporate action without a meeting, or

entitled to receive payment of any dividend or other distribution or allotment of any
rights in respect of any change, conversion or exchange of stock, or for the purpose of
any other lawful action. Such record date shall not precede the date on which the
resolution fixing the record date is adopted, and such record date shall not be more than
60 nor less than 10 days before the date of such meeting, nor more than 10 days after the

date of adoption of a record date for a consent without a meeting, nor more than 60 days
prior to any other action to which such record date relates. If no record date is fixed, the
record date for determining stockholders entitled to notice of or to vote at a meeting of
stockholders shall be at the close of business on the day before the day on which notice is
given, or, if notice is waived, at the close of business on the day before the day on which
the meeting is held. If no record date is fixed, the record date for determining
stockholders entitled to express consent to corporate action without a meeting, when no
prior action by the Board of Directors is necessary, shall be the day on which the first
consent is properly delivered to the Corporation. If no record date is fixed, the record
date for determining stockholders for any other purpose shall be at the close of business
on the day on which the Board of Directors adopts the resolution relating to such purpose.
A determination of stockholders of record entitled to notice of or to vote at a meeting of

stockholders shall apply to any adjournment of the meeting; provided, however, that the
Board of Directors may fix a new record date for the adjourned meeting.

4.6 Regulations; Limitations on Dividends. The issue, transfer, conversion and
registration of sharesof stock of the Corporation shall be governed by such other regula-
tions as the Board of Directors may establish.

ARTICLE V

GENERAL PROVISIONS
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5.1 Fiscal Year. Except as from time to time otherwise designated by the Board of
Directors, the fiscal year of the Corporation shall begin on the first day of January of each
year and end on the last day of December in each year.

5.2 Corporate Seal. The corporate seal shall be in such form as shall be approved by
the Board of Directors.

5.3 Waiver of Notice. Whenever notice is required to be given by law, by the
Certificate of Incorporation or by these Bylaws, a written waiver, signed by the person
entitled to notice, or a waiver by electronic transmission by the person entitled to notice,
whether before, at or after the time of the event for which notice is to be given, shall be
deemed equivalent to notice required to be given to such person. Neither the business nor
the purpose of any meeting need be specified in any such waiver. Attendance of a person
at a meeting shall constitute a waiver of notice of such meeting, except when the person
attends a meeting for the express purpose of objecting at the beginning of the meeting, to
the transaction of any business because the meeting is not lawfully called or convened.

5.4 Voting of Securities. Except as the Board of Directors may otherwise designate,
the Chief Executive Officer, the President or the Treasurer may waive notice of, vote, or
appoint any person or persons to vote, on behalf of the Corporation at, and act as,or
appoint any person or persons to act as,proxy or attorney-in-fact for this Corporation
(with or without power of substitution) at, any meeting of stockholders or securityholders
of any other entity, the securities of which may be held by this Corporation.

5.5 Evidence of Authority. A certificate by the Secretary or a temporary Secretary, as
to any action taken by the stockholders, directors, a committee or any officer or
representative of the Corporation shall as to all persons who rely on the certificate in
good faith be conclusive evidence of such action.

5.6 Severability. Any determination that any provision of these Bylaws is for any
reason inapplicable, illegal or ineffective shall not affect or invalidate any other provision
of these Bylaws.

5.7 Pronouns. All pronouns used in these Bylaws shall be deemed to refer to the
masculine, feminine or neuter, singular or plural, as the identity of the person or persons
may require.

5.8 Books and Records.

(a) To the fullest extent permitted by law, all books and records of an
Exchange Subsidiary reflecting confidential information pertaining to the self-

regulatory function of such Exchange Subsidiary (including disciplinary matters,
trading data,trading practices and audit information) that shall come into the

possession of the Corporation, and the information contained in those books and
records, shall not be made available to any persons (other than as provided in the

next sentence) other than to those officers, directors, employees and agents of the
Corporation that have a reasonable need to know the contents thereof shall be
retained in confidence by the Corporation, the stockholders of the Corporation,
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the Board of Directors, officers, employees and agents of the Corporation and
shall not be used for any non-regulatory purposes. Notwithstanding the foregoing
sentence, nothing herein shall be interpreted so as to limit or impede the rights of
the Securities and Exchange Commission ("SEC") or any Exchange Subsidiary to
access and examine such confidential information pursuant to the U.S.federal
securities laws and the rules and regulations thereunder, or to limit or impede the
ability of any officers, directors, agents, employees or stockholders of the
Corporation to disclose such information to the SEC or an Exchange Subsidiary.

(b) To the extent they are related to the operation or administration of an
Exchange Subsidiary, the books,records, premises, officers, directors, agents, and
employees of the Corporation shall be deemed to be the books, records, premises,
officers, directors, agents and employees of such Exchange Subsidiary for the
purpose of, and subject to oversight pursuant to, the Securities Exchange Act of
1934 (the "Exchange Act"). For so long asthe Corporation shall control, directly
or indirectly, an Exchange Subsidiary, the Corporation's books and records shall
be subject at all times to inspection and copying by the SEC and the applicable
Exchange Subsidiary, provided that such books and records are related to the
operation or administration of an Exchange Subsidiary.

ARTICLE VI

AMENDMENTS

6.1 By the Board of Directors. These Bylaws may be altered, amended or repealed,
in whole or in part, or new Bylaws may be adopted by the Board of Directors.

6.2 By the Stockholders. These Bylaws may be altered, amended or repealed, in
whole or in part, or new Bylaws may be adopted, by the affirmative vote of the holders of
a majority of the shares of the capital stock of the Corporation issued and outstanding and
entitled to vote at any annual meeting of stockholders, or at any special meeting of
stockholders, provided notice of such alteration, amendment, repeal or adoption of new
Bylaws shall have been stated in the notice of such special meeting.

6.3 Exceptions and Limitations. The approval contemplated by this Article VI shall
not be required to the extent that: (a) such approval requirements would cause the

Corporation not to be in compliance with U.S.federal securities laws and the rules and
regulations thereunder; or (b) would adversely impact the regulatory authority of an
Exchange Subsidiary.

6.4 For so long as the Corporation shall control, directly or indirectly, an Exchange
Subsidiary, before any amendment to or repeal of any provision of these Bylaws shall be
effective, those changes shall be submitted to the board of directors of each Exchange
Subsidiary and if the same must be filed with or filed with and approved by the SEC
before the changes may be effective, under Section 19 of the Exchange Act and the rules
and regulations promulgated thereunder by the SEC or otherwise, then the proposed
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changes to these Bylaws shall not be effective until filed with or filed with and approved
by the SEC,as the case may be.

ARTICLE VII

SRO FUNCTION

7.1 Preservation of Independence. For so long as the Corporation shall, directly or
indirectly, control an Exchange Subsidiary, the Board of Directors, officers, employees

and agents of the Corporation shall give due regard to the preservation of the
independence of the self-regulatory function of such Exchange Subsidiary, as well as to
its obligations to investors and the general public and shall not take any actions that
would interfere with the effectuation of any decisions by a board of directors of an
Exchange Subsidiary relating to its regulatory functions (including disciplinary matters)
or which would interfere with the ability of such Exchange Subsidiary to carry out its
responsibilities under the Exchange Act. To the fullest extent permitted by law, no
present or past director, employee, beneficiary, agent, customer, creditor, regulatory
authority (or member thereof) or other person shall have any rights against the

Corporation or any director, officer, employee or agent of the Corporation under this
Section 7.1.

7.2 Compliance with Securities Laws; Cooperation with the SEC. The Corporation
shall comply with the U.S.federal securities laws and the rules and regulations
thereunder and shall cooperate with the SEC and each Exchange Subsidiary, as
applicable, pursuant to and to the extent of their respective regulatory authority. The
officers, directors, employees and agents of the Corporation, by virtue of their acceptance

of such position, shall be deemed to agree (i) to comply with the U.S.federal securities
laws and the rules and regulations thereunder and (ii) to cooperate with the SEC and each
Exchange Subsidiary in respect of the SEC's oversight responsibilities regarding the
Exchange Subsidiaries and the self-regulatory functions and responsibilities of the
Exchange Subsidiaries. The Corporation shall take reasonable steps necessary to cause
its officers, directors, employees and agents to so cooperate. To the fullest extent

permitted by law, no present or past director, employee, beneficiary, agent, customer,
creditor, regulatory authority (or member thereof) or other person shall have any rights
against the Corporation or any director, officer, employee or agent of the Corporation
under this Section 7.2.

7.3 Consent to Jurisdiction. To the fullest extent permitted by law, the Corporation
and its officers, directors, employees and agents, by virtue of their acceptance of such
position, shall be deemed to irrevocably submit to the jurisdiction of the United States
federal courts, the SEC,eachExchange Subsidiary, as applicable, for the purposes of any
suit, action or proceeding pursuant to the U.S.federal securities laws and the rules and
regulations thereunder arising out of, or relating to, the activities of an Exchange
Subsidiary, and by virtue of their acceptance of any such position, shall be deemed to

waive, and agree not to assert by way of motion, as a defense or otherwise in any such
suit, action or proceeding, any claims that it or they are not personally subject to the
jurisdiction of the United States federal courts, the SECand the Exchange Subsidiaries
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that the suit, action or proceeding is an inconvenient forum or that the venue of the suit,
action or proceeding is improper, or that the subject matter of that suit, action or
proceeding may not be enforced in or by such courts or agency. The Corporation and its
officers, directors, employees and agents also agree that they will maintain an agent, in
the United States, for the service of process of a claim arising out of, or relating to, the
activities of an Exchange Subsidiary.

7.4 Consent to Applicability. The Corporation shall take reasonable steps necessary
to cause its current officers, directors, employees and agents and prospective officers,
directors, employees and agents prior to such person's employment, appointment or
otherwise, to consent in writing to the applicability of Section 5.8of these Bylaws and
this Article VII with respect to activities related to an Exchange Subsidiary.

7.5 Restriction on Foreign Operations. None of (i) the Corporation, (ii) any
"disregarded entity" owned by the Corporation, or (iii) any other entity treated for U.S.
federal income tax purposes as a division of the Corporation shall ever have a permanent
establishment or branch outside the United States or conduct business outside the United

States in such a way that it is deemed to have a permanent establishment or a foreign
branch, as that term is defined in Temporary Treasury Regulation §1.367(a)-6T(g)(1).
Accordingly, any entity described in (i) through (iii) above (each, a "Restricted Entity")
shall not:

(a) maintain or conduct business through a fixed place of business outside the
United States, including a place of management, a branch, or an office;

(b) maintain a separate set of books and records outside of the United States;

(c ) hold a meeting (whether formal or informal) of the board or of any
committee of the board (1) outside of the United States or (2) at which fewer than
two members of the board or such committee, as the casemay be, are not

physically present at the place designated as the location for the board meeting;

(d) send an employee to work at a fixed location outside the United States for
a period of time sufficient to constitute a branch or permanent establishment;

(e) conduct business (including the solicitation of customers, the negotiation

of prices and other material terms and conditions, and the performance of other
activities incidental to the origination or continuance of a transaction) outside the
United States through a dependent agent or employee;

(f) enter into binding contracts outside the United States, or give an agent or
employee the authority to enter into such contracts outside the United States; or

(g) own any real estate outside the United States, or own tangible personal
property outside the United States.

For the purposes of clarity, the books and records of the Corporation shall, at all times, be
maintained within the United States. Nothing in this Section 7.5 or elsewhere in these Bylaws
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shall be deemed to prohibit or restrict in any way any Restricted Entity from conducting business
outside the United States through any direct or indirect subsidiary that is treated as a corporation
for United States federal income tax purposes (an "Eligible Subsidiary"). If any Restricted
Entity wishes to change the classification of an Eligible Subsidiary for U.S.federal tax purposes
pursuant to Treas. Reg.§301.7701-3, then it must first obtain the consent of the sole
stockholder. The Corporation shall ensure that Restricted Entities subject to this Section 7.5
shall comply with the requirements of this Section 7.5.
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FILED 11:15 AM 01/31/2014
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RESTATED CERTIFICATE OF INCORPORATION

OF

DIRECT EDGE, INC.

Direct Edge,Inc.,a corporation organized and existing under and by virtue of the
provisions of the General Corporation Law of the State of Delaware (the "General Corporation
Law"),

DOES HEREBY CERTIFY:

That the name of this corporation is Direct Edge, Inc.,and that this corporation was

originally incorporated pursuant to the General Corporation Law on July 22, 2010 under the
name Direct Edge, Inc.

That the Board of Directors (the "Board") duly adopted resolutions pursuant to Sections
242 and 245 of the General Corporation Law proposing to amend and restate the Certificate of

Incorporation of this corporation, declaring said amendment and restatement to be advisable and
in the best interests of this corporation and its stockholders, and authorizing the appropriate

officers of this corporation to solicit the consent of the stockholders therefore, which resolution
setting forth the proposed amendment and restatement is as follows:

FIRST: The name of the Corporation is: Direct Edge,Inc.

SECOND: The address of the Corporation's registered office in the State of Delaware

is Corporation Trust Center, 1209 Orange Street, in the City of Wilmington, County of New
Castle, Delaware 19801. The name of its registered agent at such address is The Corporation
Trust Company.

THIRD: The nature of the business or purposes to be conducted or promoted by the

Corporation is to engage in any lawful act or activity for which corporations may be organized
under the General Corporation Law of Delaware.

FOURTH: The total number of shares of stock which the Corporation shall have

authority to issue is One Thousand (1,000) shares of Common Stock, $0.01 par value per share.

FIFTH: In furtherance of and not in limitation of powers conferred by statute, it is

further provided:

1. Election of directors need not be by written ballot.

2. The Board is expressly authorized to adopt, amend,alter or repeal the

Bylaws of the Corporation.

3. The Bylaws may also be amended, altered or repealed, or new bylaws may

be adopted, by action taken by the stockholders of the Corporation.



4. Any member of the Board may be removed with or without causeby a
majority vote of the stockholders.

SIXTH:

1. Except to the extent that the General Corporation Law of Delaware

prohibits the elimination or limitation of liability of directors for breaches of fiduciary duty, no
director of the Corporation shall be personally liable to the Corporation or its stockholders for
monetary damages for any breach of fiduciary duty as a director, notwithstanding any provision
of law imposing such liability; provided, however, that any indemnity under this Article SIXTH,
other than as specifically set forth herein, shall be provided out of and to the extent of the
Corporation's assetsonly and excluding anyRegulatory Funds. For purposes of this Certificate
of Incorporation, "Regulatory Funds" shall mean any fees, fines or penalties derived from the

regulatory operations of any subsidiaryof the Corporation that is registered with the Securities
and Exchange Commission as a national securities exchange, as provided in Section 6 of the
Securities Exchange Act of 1934,as amended (the "Exchange Act") (each such subsidiary, an
"Exchange Subsidiary"); provided that Regulatory Fundsshall not include revenues derived
from listing fees,market data revenues, transaction revenues or any other aspect of the
commercial operations of such Exchange Subsidiary, even if a portion of such revenues are used
to pay costs associated with the regulatory operations of such Exchange Subsidiary).

2. No amendment to or repeal of this provision shall apply to or have any

effect on the liability or alleged liability of any director of the Corporation for or with respect to
any acts or omissions of such director occurring prior to such amendment.

SEVENTH:

1. The Corporation reserves the right to amend,alter, change or repeal any

provision contained in this Certificate of Incorporation, in the manner now or hereafter
prescribed by statute and this Certificate of Incorporation, and all rights conferred upon
stockholders herein are granted subject to this reservation.

2. The approval contemplated by this Article SEVENTH shallnot be

required to the extent that; (a) such approval requirements would cause the Corporation not to be
in compliance with U.S.federal securities laws and the rules and regulations thereunder; or (b)
would adversely impact the regulatory authority of an Exchange Subsidiary.

3. For so long as the Corporation shall control, directly or indirectly, an

Exchange Subsidiary,before any amendment to any provision of this Certificate of Incorporation
shall be effective, such amendment shall be submitted to the board of'directors of each Exchange

Subsidiary and if any such board shall determine that such amendment must befiled with, or
filed with and approved by, the Securities and Exchange Commission (the"SEC") before the
amendment may be effective under Section 19 of the Exchange Act and the rules promulgated
under the Exchange Act or otherwise, then the proposed amendment to this Certificate of
Incorporation shall not be effective until filed with, or filed with and approved by, the SEC,as
the casemay be.



4. The sole stockholder of the Corporation shall be Direct Edge Holdings
LLC.

* * *



The undersigned caused this Restated Certificate of Incorporation to be executed this 31st
day of January, 2014.

Direct Edge, Inc.

By: /s/ William O'Brien
Name: William O'Brien
Title: Chief Executive Officer

Signature Page to Restated Certificate ofIncorporation of Direct Edge, Inc.]



THIRD AMENDED AND RESTATED
BYLAWS OF BATS RXCHANGE, INC

(a Delaware corporation)

Article I
Definitions

When used in these Bylaws, unless the context otherwise requires, the terms set forth
below shall have the following meanings:

(a) "Act" meaits the Securities Exchange Act of 1934,asamended.

(b) An "affiliate" of, or person "affiliated" with a specific person,is a person that
directly, or indirectly through one or more littermediaries, controls or is controlled by; or is
undercommon controlwith, the personspecified.

(c) "Board" or "Board of Directors'' meansthe Board of Directors of the Company,

(d) "broker" shall have the samemeaning as in Section 3(a)(4) of the Act.

(e) "Commission"meansthe Securities and Exchange Commissione

(f) "Company'tineans BATS Exchange, Inc.,a Delaware corporation.

(g) "day"means calendar day.

(h) "dealer" shall have the same meaning as in Section 3(a)(5) of the Aet.

(i) "Director" ineans the persons elected or appointed to the Board of Directors
from time to time in accordance with the Certificate of Incorporation and theseBylaws.

(j)' "Exchange"means the national securities exehangeoperated by theCompany.

(k) "exchange Member" means any registered broker or dealer that has been
admitted to membership in the national securities exchange operated by the Company. An
Exchange Member is not a stockholder of the Company by reason of beíng an Exchange
Member An Exchange Member will have the status of a "member"lof the Exchange as that
term is defined in Section 3(a)(3) of the Act.

(1) "Executive Representative" means the person identified to the Company by an
Exchange Member as the individual authorized to represent, vote, and act oli behalf of the
Exchange Member.. An Exchange Member may change its Executive Representative or
appoint a substitute for its Executive Representative upon giving notice thereof to the
Secretary of the Company via electronic processor such other process as the Company may
prescribe An Executive Representative of ai) Exchange Member or a substitute shall be a
member of senior managementof the Exchange Membèr.



(ni) "Independent Director" means a Ditectoi' who has no inateriel relationshipwith
the Company or any affiliate of the Company,or any Exchange Member or any affiliate of
any such Exchange Member; provided, however, that an individual who otherwise qualifies
as an Independent Director shall not be disqualified from serving in such capacity solely
because such Director is aDirector of the Company or its stockholder.

(n) "Independent member" means a member of any committee who has no material
relationship with the Company or any affiliate of the Company, or any Exchange Member or
any affiliate of any such Exchange Member, other than as a committee member. The term
Independent member may but is not required to refer to an TndependgntDirectoi who serves
on a committee.

(o) "Industry Director" means a Directoi' who (i) is or hasserved in the prior three
yeai's as an officer, director, oi- employee of a broker or dealer, excluding an outside director
or a director not engagedin the day-to-day management of a broker or dealer; (ii) is an
officer, director (excluding an outside director), or employee of an entity that owns more than
ten percent of the equity of a broker or dealer, and the broker or dealer accounts for more
than five percent of the gross revenues received by the consolidated entity; (iii) ownsmura
than five percent of the equity securities of any broker or dealer, whose investments in
brokers or dealers exceed ten percent of his or her net worth, or whose ownership interest
otherwise permits him or her to be engaged in the day-to-day manageinent of a broker or
dealer; (iv) provides professional services to brokers or dealers,andsuch services constitute
20 percent or more of the professional revenues received by the Director of 20 parcent ois
more of the gross revenues received by the Director's firm or partnership; (v) provides
professional services to a director, officer, or employee of a broker,dealegor corporation
that owns 50 percent or moreof the voting stock of a broker or dealer,andNuch services
relate to the director's, officer't or employee's professional capacity and constitute 20

percent or more of the professional revenues received by the Director or member or 20
percent or more of the gross revenues received by the Director s or member's firm or
partnership; or (vi) hasa consulting or employment relationship wah or provides professional
services to the Company or any affiliate thereof or has had any such relationshigor provided
any suchservices at any time within the prior three years.

(p) ''Industry membef' means a member of any committee or hearing yanel who (i)
is or has served in the prior three years as an officer, director, or employee of a broker or
dealer, excluding an outside director or a director not engaged in the day-to-day management
of a broker or dealer; (ii) is an officer, director (excluding an outside director), or employee
of an entity that ownsmore than ten percent of the equity of a broker or dealer,and the
broker or dealer accounts for more than five percent of the gross revenues received by the
consolidated entity; (iii) owns more than five percent of the equity securities of any broker or
dealer, whose investments in brokers or dealersexceed ten percentof his other net worth,or
whose ownership interest othenvise permifs him or her to be engaged in the day-to-day
management of a broker or dealert (iv) provides professional services to btokers or dealers,
and such services constitute 20 percentaor more of the professional revenues received by the
Director or 20 percent or more of the gross revenues received by the Directofs firm or
partnershipt(v) provides professional services to a director, officesor employee of a broker;
dealer, or corporation that owns 50 percent or more of the voting stockof a broker oedealer,



and such services relate to the director's, officerts, or employee's professional capacity and
constitute 20 percent or more of the professional revenues received by the Director or
member or 20percent or more of the gross revenues received by the Director's or member's
firm or partnership; or (vi) has a consulting or employment relationship with or provides
professional services to the Company or any affiliate thereof or has had any such relationship
or provided any such servicesat any time withinthe prior three years.

(q) "List of Candidates" means the list of nominees for Member Representative
Director positions as nominated by the Member Nominating Committee and amended by
petitions filed by Exchange Members. The List of Candidates is submitted to Exchange
Members for the final selection of nominees to be elected by stockholders to serve as
Member RepresentativeDirectors;

(r) "Member Nominating Committee" means the Membel' Nominating Committee
elected pursuant to theseBylaws.

(s) "Member Representative Director" means a Director who has been ågpointed
as such to the initial Board of Directors pursuant to Article III, Section 4(g) of these Bylaws;

or elected by stockholders after having been nominated by the Member Nominating
Coinmittee or by an ExchangeMember pursuant to these Bylaws and confirnied as the
nominee of Exchange Menibers after majority vote of Exchange Members if applicable. A
Member Representative Director must be an officer, director, employee, or agent of an
ExchangeMemberthatis not a Stockholder Exchange Member.

(t) "Member Representative member" means a member of any committee or
hearing panel who is an officer, director,employee or agent of an FaxchangeMemberthat is
not a Stockholder Exchange Member.

(u) "Nominating Committee" means the Nominating Committee elected pursuant
to theseBylaws.

(y) "Non-Industry Director" means a Director who is (i) an Independent Director;
or (ii) any other individual who would not be anIndustry Director.

(w) "Non-Industry member" means a member of any committee who is (i) an
Independent member; or (ii) any other individual who would not be an Indus&y member.

(x) "person" shall mean a natural person, partnership, corporation, liniited ilabilhy
contpany, entity, Rovernment, or political subdivision, eagency or instrumentality of a
governmeni.

(y) "person associated with an Exchange Member" or "associated person of an
Exchange Mernber" means any partner, officer, or director of an Exchange member (or
person occupying a similai' status or performing similar furictions), any person direttig or
indirectly controll ng, controlled by, or under common control with such Exchange member,
or any employee of such Exchange member, except that any person associatedwith an
Exchange member whose functions are solely clerical or ministerial shall not be; inchided in
the meaning of such term for purposesof these Bylaws.



(a) "Record Date" means a date at least thirty-five (35) days before the date
announced as the date for the annual. meeting of stockholders and set as the last date on
which Exchange Members may petition to add to the List of Candidates and used to
determine whether Exchange Members are entitled to vote on the final List of Candidates.

(aa) "registered broker or dealer'i means any registered broker or dealer, as defined
in Section 3(a)(48)of the Act, that is registered with the Commission under the Act.

(bb) "Rules" or "Exchange Rules" shall have the same meaning as set fo1th in
Section 3(a)(27) of the Act

(cc) "stoekholder" means any person ivho máintains a dirent ownershipintei-est in
the Company. The sole stockholder of the Company shall be BATS Global Markets
Holdings, Inc.

(dd) "Stockholder Exchange Member" means an Exchange Member that also
inaintains, directly or indirectly, an ownership interest in the Company.

(ee) "statutory disqualification" sliall have the same meaning as in Section 3(a)(39)
of the Act,

Article II

Office and Agent

Section L Principal Business Office

The principal business office of the Company shall be located at 8050 Marshall Dr.,
Suite 120,Lenexa, KS 66214,or sitch other location as may hereaftenbe deteriniñed by the
Board of Directofs. The Company may have such other office or offices as the Board of
Directors nyay from time to time-designate or as the purposes of the Company may require
from time to time.

Section 2. RegisterestOfficee

The address of the registered office of the Company in the State of Delaware is c/o
The Corporation Trust Company, Corporation Trust Center, 1209 Orange Street,
Wilmington, County ofNew Castle, Delaware 1980L

Section 3. Registered Agent

· The name and addressof the registered agent of the Company for service of process
on the Company in the State of Delaware is The Corporation Trust Company,. Corporation
Trust Center, 1209OrangeStreet, Wilmington, County ofNew CastleyDelaware 19801.

Article III
iloard of Direetors

Section L Powers



(a) The businessand affairs of the Company shall be managed by its Board, except 1
to the extent that the authority, powers andduties of suchmanagement shall be delegatedto a
committee or committees of the Board pursuant to these Bylaws or the Rules.The Board of

Directors shall have the power to do any and all acts necessary,convenient or incidental to or
for the furtherance of the purposes described herein, inchiding all powers, statutory or
othetwise. To the fullest extent permitted by applicable law and these Bylaws theBoard may
delegate any of its powers to a committee appointed pursuant to Article V or to any officer,
employee or agent of the Company,

(b) The Board shall have the power to adopt, amend or repeal the Rules in
accordancewith Article X, Section 1.

(c) The Board may adopt such rules, regulations, and requirements for the conduct
of the business and management of the Coinpany, not inconsistent with law, the Certificate of

Incorporation or theseBylavis, as the Board may deemproper. A Director shall,in the
performance of such Director's duties, be fully protected, to the fuliest extent permitted by
law, in relying in good faith upon the books of account or reports made to the Company by
any of lts officers, by an independent certified public accountant; by an appraiser selected
with reasonable care by the Board or any committee of the Board or by any agent of the
Company, or in relying in good faith upon other records of the Company.

(d) In connection with managing the business and affairs of the Company, the
Board shali tonsider applicable requirenients for registration as a national securities
exchange under Section 6(b) of the Act, including, without limitation, the requirements that
(a) the Rules shall be designed to protect investors and the public interest and (b) the
Exchange shall be so organized and have the capacity to carry out the purposes of the Act
and to enforce compliance by its "members,"as that term is defined in Section 3 of the Act

(such statutory membersbeing referred to in these Bylaws as "ExchangeMembers")and
persons associatedwith Exchange Members, with the provisions of the Act, the rtiles and
regulations under the Act, and the Rules of the Exchange.

(e) In light of the unique nature of the Con1pany and its operations and in light of
the Company's status as a self-regulatory organization, the Board, when evaluating any
proposal, shall, to the fullest extent permitted by applicable law, take into account all factors
that the Board deems relevant, including, without limitation to the extent deemed relevant:

(i) the potential impact thereof on the integrity, contiettity and stability of the national
securities exchange operated by the Company and the other operations of the Company, on
the ability to prevent fraudulent and manipulative acts and practices and on investòrs and the
public, and (ii) whether such would proinote just and equitable priticiples of trade, foster
cooperation and coordination with persons engaged in regulating, clearings settling,
processing information with respect to and facilitating trarisactions in securities or assist iii
the removal of impediments to or perfection of the mechanisms for a free and open market
anda national market system.

Section 2. Compositionof the Board



(a) The Board of Directors shall consist of four (4) or more Directors, the ntunber
thereof to be determined from time to time by resolution offhe Boardof Directors, subject to
the compositional requirements of the Board set forth in Article III, Section 2(b).

(b) At all times the Board of Directors shall consist of one (1) Direòtor who is the
Chief Executive Officer of the Company and who shall be considered to be an Industry
Director, and sufficient numbers of Non-Industry (including hidependent), Indushy and
Member Representative Directors to meet thefollowing composition requirements:

(i) the number of Non-industry Deectors, including at least one
Independent Director, shall equal or exceed the sum of the number of Industry
Directors and Member Representative Directors elected pursuant to Article III,
Section 4; and

(ii) the number of Member Representative Directors shall be at least
twenty (20) percent of the Board.

(c) The Secretary shall collect from each nominee for Director such information as
is reasonably necessary to serve as the basis for a determination of the nominee's
classification as a Member Representative, Non-Industry, or Independent Director, if
applicable, and the Secretary shall certify to the Nominating Committee or the Member
NomInating dommittee each nominee's classification, if applicable. Directors shall update
the information submitted under this subsection at least annually and upon request of the

Secretary,and shall report immediately to the Secretary any change in such information.

(d) A Director may not be subject to a statutory disqualification.

Section 3. Terms of Office; Classes

(a) The Board term of the Chief Executive Officer shall expire when such
individual ceases to be Chief Executive Officer of the Company.

(b) Each of the Non-Industry and Industry Directors (excluding the Chief
Executive Officer, but including Member Representative Directors), shall be divided into
three (3) classes,designated Class I, Class II and Class III, which shall he as nearly equal in
number and classification as the total number of such Directors then serving on the Board
permits. Directors other than the Chief Executive Officer shall serve staggered three-year
terms, with the term of office of one classexpiring enehyear. A Director ntay serve foi' any
number of terms,consecutive or otherwise. In order to commencesuch staggeredthree-year
terms, Directors in Class I shall hold office until the secondannual election of the Board of
Directors, Directors in Class il shall.initially hold office until the third annual election of the
Board of Directors, and Directors in ClassIII shall initially hoki office until the founh annual
election of the Board of Directors. Commencing with the second annual election of the
Board of Directors, the term of office for each classof Directors elected at such time shall be

three years from the date of their election. Notwithstanding the foregoing, in the case of any
new Director as contemplated by Article 111,Nection 2(a),such Director shallbe addedto a
class, as determined by the Board at the time of such Direefods initial election or



appoliitment, and shall have an initial term expiring at the sametime asthe tenn of the elass
to which sucívDireetor hasbeenadded.

Section 4. Nomination and Election

(a) The Nominating Committee each year shall nominate Directors for eacli
Director positioij standing for election at the annual meeting of stockholders that year,or, to
the extent necessary,at a special meeting of stockholders, For positions reqtring persons
who qualify as Member Representative Directors, the Noininating Coinniittee shall nominate
only those persons whose names have been approved and submitted by the Member
Nominating Committee, and approved by, if applicable, Exchange Members pursuant to the
procedures set forth belosv in this Section 4.

(b) The Member Nominating Committee shall consult with the Nominating
Committee,the Chairniànand Chief Executive Officer, and shall solicit comments from
Exchange Members for the purpose of approving and submitting names of candidates for
election to the position of Member Representative Director. A Member Representative
Director must be an officer, director, employee, or agentof an Exchange Iviember that is not
a Stockholder Exchange Member.

(c) Not later than sixty (60) days prior to the date anriòunced as the date for the
annual or special meeting of stockhoiders, the Member Nominating Committee shall report
to the Nominating Coinmittee ahd the Secretary the initial riominees foi Meinber

Representative Director positions on the Board that have been approved and submitted by the
Meniber Nominating Committee. The Secretary shall promptly notify Exchange Meinbers of
those initial nominees. Exchange Members may identify other candidates ("Petition
Candidates" for purposesof this Section 4) for the Men1ber Representative Director positions
by delivering to the Secretary, at least thirty-five (35) days beforeethe dataarmouncedas the
date for the annual or special meeting of stockholdei's (the "Record Daten for purposesof this
Section 4), a written petition, which shall designate the candidate by name and office and
shall be signed by Executive Representativesof ten percent (10%) or more of the Exchange
Members. An Exchange Member may endorse as many candidates as there are Member

Representative Director positions to be filled. No Exchange Member, together with its
affiliates, may ancotint for more than fifty percent (50%) of the signature;sendorsing a
particular candidate, and any signatures of such Exdhange Member, together with its
affiliates, in excess of the fifty percent (50%)limitation shall be disregarded.

(d) Each petition for a Petition Candidate must include a completed questionnaire
used to gather information concerning Member Representative Director calididates and must
be filed with the Company (the Company shall provide the form of questionnaire upon the
request of any Exchange Member).

(e) If no valid petitions froin Exchange Members arefece;ived by the Record Date,
the initial nominees approved and submitted by tíveMember Nominating Committee shall be
nominated as Member Representative Directors by the Nominating Coinmittee. If one or
more valid petitions from Exchange Members are received by the Record Date, the Secretary
shall include such additional noininees, along with the initial nominees nominated by the



Member Nominating Committee, on a list of nominees (the "List of Candidates"). Upon
completion, the List of Candidates shall be sent by the Secretary to all Exchange Members
that were Exchange Members on the Record Date, by any means, including electronic
transmission, to confirm the nominees for the Member Representative Director posítions.
The List of Candidates shall be accompanied by a notice regarding the time and date of an
election to be held at least twenty (20) days prior to the annual or special stockholders'
meeting to confirm the Exchange Members' selections of nominees foi Member
RepresentativeDirectors.

(f) With respect to the election held to determine the final nomination of Member
Representative Directors, eachExchange Member shall have the right to cast one (1) vote for
each available Member Representative Director nomination; provided, however, that any
such vote must be cast for a person on the List of Candidates and that no Exchange Member,
together with its affiliates, may account for more than twenty percent (20%) of the votes cast
for a candidate:,and anyvotes east by suchExchange Member,together with its affiliatess in
excessof such twenty percent (20%) limitation shall be disregarded.Thevotes shall be east

by written ballot, electronic transmission or any other means as set forth in a notice to the
Exchange Members sent by the Company prior to such election. Only votes received prior to
4?00p.m. Central Time on the date of the election shall count for the nomination of a
Member Representative Director. The persons on the List of Candidates who receive the;
most votes shall be selected as the noniinees for the Member Representative Director

positions to be elected by stockholders.

(g) The initial Directors of the Board of Directors shall be appointed by the
stockholder and shall serve until the first annual meeting of stockholders.

Section 5 Chairman of the Board

The Chief Executive Officer shall be the Chan-manof the Board ("Chairman"). The
Chairman shall preside at att meetings of the Board at which the Chairman is present;

provided, however, that he or she shall not participate in exectitive sessions of'the Board.
The Chairman shall exercise such other powers and perform such other duties as may be
assigned to the Chairman from time to time by the Board. The Board of Directors shall
designate a Lead Director from aniong the Board's Iñdependent Directors to presideover
executive sessionsof the Board. The Board shall ptiblicly disclose the identity of the Lead
Director and the means by which interestedparties may communicate with the Lead Directoit.

Section 6. Vacancies

(a) Whenever any Director position, other than a Member Representative Director
position, becomes vacant prior to the election of a successor at the end of such Directoe's
term, whether because of death, disability, disqualification, removal, or resignation, and
whenever any newly-created Director position, other than a Member Representative Director
position, becomes available because of an increase in the number of Directors, the
NominatingCommittee shall nominaterand stockholders shall electea person satisfying the
classification (Industry, Non-Indtistii, or Indepthdent DÍi'ector), íŸapplicable, for the
directorship to fill such vacancy until the expiration of the reinaining term or to fill such



newly-created Director position until the expiration of such position's designated term;
provided, however, that if the remaining term of office of a Director at the time of such
Director's vacancy is not more than six (6) months,during the period of vacancy the Board
shall not be deemed to be in violation of Article 111,Section 2(b) by virtue of such vacancy.

(b) Whenever any Member RepresentativeDirector position becomes vacant prior
to the election of a successor at the end of such Member Representative Director's term,
whether becauseof death, disability, disqualification,removal,or resignation, and whenever
any newly-created Member Representative Director position becomes available because of
an increase in the number of Directors, then the stockholders shall follow the procedures set
forth in this Section 6(b), In such event, the Member Nominating Committee shall either(i)
recommend an individual to the stockholders to be elected to fill such vacancy or (ii) provide
a list of recommendedindividuals to the stockholders from wisichthe stockholders sha0 elect
the individual to fill such vacancy. A Member Representative Director elected pursuant to

this Section 6(b) shallserve until theexpiration of the remaining term or until the expitation
of such position's designatedterm; provided,however, that if the remaining term of office of
a Member Representative Director at the time of suchDirector's vacancy is not more than six
(6) months, during the period of vacancy the Board shall not bedeemed to be in violation of
Article III, Section 2(b) by virtue of such vacancy.

Section 7. Removal and Resignation

(a) Except as hereinafter provided,any Director may be removed or expelled with
or without cause by majority vote of stockholders, and may be removed by the Board of
Directors in the manner provided by Article III, Section 7(b)below; provided,however, that

any Member Representative Director may only be removedfor cause, which shall include,
without limitation, such Director being subject to a statutory disqualification.

(b) A Director shall be removed immediately upon a determinadon by the Board,
by a majority vote of the remaining Directors, (a) that the Director no longer satisfies the
classification for which the Director was elected and (b) that the Director's continued
service as such would violate thecompositional requirements of the Board set forth in Article
III, Section 2(b).

(c) Any Director may resign at any time either ypon notice of resignation to the
Chairman of the Board, the President or the Secretary. Any suchresignation shall take effect

at the time specified therein or, if the time is not specified, upon receipt thereof, and the
acceptanceof such resignation, unlessrequited by the terms thereof, shall not be necessaryto
make suchresignation effective.

Section 8. Place of Meetings; Mode

Any meeting of the Board may be held at such place, within or without the State of
Delaware, as shall be designated in the notice of such meeting, but if no such designation is
made, then the meeting vill be held at the principal business office of the Company.
Members of the Board or any committee of the Board may participate in a meeting of the
Board or committee by conference telephone or other communications equipment by means



of which aff personspartícipating in the meeting can hear eachothereand such participation
in a meeting shall constitute presence in person at the meeting.

Section 9. Regular Meetings

Regular meetings of the Board may be held,with or without notice, at such time or
place as may from time to time he specified in a resolution adopted by the Board.

Section 10. Special Meetings

(a) Special meetings of the Board may be called on a minimum of two (2) days'
notice to each Directoi' by the Chairman or the President, and shallbe called by the Šecretary
upon the written request of three (3) Directors then in office.

(b) The person or persons calling a special meeting of the Board shall fix the time
and place at which the meeting shall be heíd, and such time and place shall be specified in
the notice of such meeting. Notice of any special meeting shállbeniven to each Director at
his or her businessaddressor such other addressas he or shemay haveadvised the Secretary
to use for such purpose. If delivered, notice shall be deemed to be given when deliveredto
such address or to the Director to be notified. If mailed, such notice shall be deemed to be
given five (5) business days after deposit in the United States mail, postage prepaid, of a
letter addressed to the appropriate location. Notice ma also be given by telephone,
electronic transmission or other means not specified in this section, and in each such case
shall be deemed to be given when actually received by the Director to be notified,

Section 11. Exchange Member Meetings

The Company shall not be required to hold meetings of theExchange Members.

Section 12. Voting, QuorumandAddòn by the Board

Each Director shall be entitled to one (1) vote. At all meetings of the Board, the
presenceof a majority of the number of Directors then in office shall constitute a quorum for
the transaction of business, if a quorum shall not be present at any meeting of the Board, the
Directors present at such meeting may adjourn the meeting.Ýrom time to time,without notice
other than announcement at the meeting, until a quorum shall be present. The act of a
majority of the Directors present at any meeting at which there is a quorum shall be the act of
the Board except as may be otherwise specifically provided by statute, the Certificate of
Incorporation, or these Bylaws.

Section 13. Presumption of Assent

A Director of the Company who is present at a duly convened meeting of the Board
or of a conimittee of the Board at which action oil any torporate inatter is taken shall be

conclusively presumed to have assented to the action taken unless his or her dissent or
election to abstain shall be entered in the minutes of the meeting or unlesshe or sheshall file;
his or her veritten dissent or election to abstain to such action with the person acting as the
secretary of the meeting before the adjournment of the meeting or shall forward such dissent



or election to abstain by registered or certified mail to the Secretary of the Company
immediately after the adjoumment of the meeting, Such right to dissent or abstain shall not

apply to a Director who voted in favor of such action.

Section 14. Action in Lieu of Meeting

Uniess otherwise restricted by statute, the Certificate of Incorporation or these
Bylaws, any action required or permitted to be taken at any meeting of the Board or any
committee thereof may be taken without a nieeting if all membersof the Board or committee,
as the case may be, consent thereto in writing or by electronic transmission, and such
writing(s) or electronic transmission(s) are filed with the minutes of proceedings of the Board
or the committee.

Section 15. Waiver of Notice

(a) Whenever notice is required to be given by law,the Certificate of Incorporation
or these Bylaws, a waiver thereof by the person or persons entitled to such notice, whether
before or after the time stated therein, shall be deemed equivalent to notice. Neither the
businessto be transacted at, nor the purpose of, any.regular or special meeting of the Board,
or membersof a committee, need be specified in any waiver of notice.

(b) Attendance of a person at ameeting shall constitute a waiver of notice of such
meeting, except when the person attends a meeting for the express purpose of objecting, at
the beginning of the meeting, to the transaction of any business because the meeting is not
lawfuHy called or convened.

Section 16. Compensation of Board and Committee Members

The Board may provide for reasonable compensationof the Chairman,the Directors
and the members of committees. The Board may also provide for reimbursement of
reasonable expenses incurred by such persons in connection with the business of the

Company.

Section 17. Interpretation of Bylaws

The Board shall have the power to interpret these Bylaws and any interpretation made
by it shall be final and conclusive.

Section 18. Conflicts of Interest; Contracts andTransactions Involving Directors

(a) A Director or a member of any committee may not participate in the
conskleration or decision of any matter relating to a particular Exchange Memberg company,
or individual if such Director or committee member has a material interest ih, or a

professional, business, or personal relatioisship with, that Exchange Member, company, or
individual, or if suohparticipation shall create an appearanceof impropriety. in any such
case, the Director or committee member shall recuse himself or herself or shall be
disqualified. if a meniber of the Board or any committee is recused from consideration of a



matter, any decisionon the matter shall be by a vote of a majority of the remaining members
of the Board or applicable committee.

(b) No contract or transaction between the Company and one or more of its
Directors or officers, or between the Company and any other corporation, partnership,
association, or other organization in which one or more of its Directors or officers are
directors or officers, or have a financial interest, shall be void or voidable solely for this
reason if: (i) the material facts pertaining to such Director's or officer's relationship or
ínterest and the contract or transaction are disclosed or are known to the Board or the

committee, and the Board or committee in good faith authorizes the contract or transaction

by the affirmative vote of a majority of the disinterested Directors, even though the
disinterested Directors be less than a quoruin; or (ii) the material facts are disclosed or
become known to the Board or committee after the contract or transaction is entered into, and
the Board or committee in good faith ratifies the contract or transaction by the affirinative

vote of a taajority of the disinterested Directors,even though the disinterestedDirectors be
less than a quorum.

Article IV
STOCIGIOLDERS

Section 1. Annual Meeting; Election of Directors and Other Matters

(a) The annual meeting of the stockholders shall be heki at suöhplace and tiine as
determined by the Board for the purpose of electing Directors and members of the
Nominating Committee and Member Nominating Committee, and for conducting such other
business as may properly come before the meeting. Written notice of the annual meeting
stating the place,date and hour of the meeting shall be given to each stockholder entitled to
ote at such meeting not less than ten (10) nor more than síxty (60) days beforeethedate of

the meeting.

(b) The first annual meeting of the stockholders shall be held prior to the
Company's commencement of operations as an Exchange.

Section 2. Special Meetings

Special meetings of the stockholders, for any purpose or purposes, may be called by
the Chairman the Board or the President and shall be called by the Secretary at the request

in writing of stockholders owning not less than a majority of the then issued and outstanding
capital stock of the Company entitled to vote. Written notice of a special meeting stating the
place, date and hour of the meeting and the purpose or purposes for which the sweetingis
called, shall be given to each stockholder entitled to vote at such meeting not less than ten
(10) nor more than sixty (60) aaysbefore the date of the meeting. Business transacted at any
special meetíng of stockholders shall be limited to the purpose(s) stated in the notice of the
meeting.

Section 3. List of Stockholders



The Secretary of the Company, or such other person designated by the Secretáry or
the Board, shall have charge of the stock ledger of the Company and shall prepare andmake,
at least ten (10) days before every meeting of stockholders, a complete list of the
stockholders entitled to vote at the meeting, arranged in alphabetical order,and showihg thë
address of each stockholder and the number of shares registered in the name of each
stockholder. Such list shallbe open to the examination of any stockholder, for any purpose
germane to the meeting, during ordinary business hours, for a period of at least ten (10) days
prior to the meeting, either at a píace within the city where the meeting is to be held, which
place shall bespecified in the notice of the meeting, or, if not so specified, at the place where
the ineeting is to be held. The list shall also be producedand kept at the time andplaceof the
meeting during the whole time of the meeting, and may be inspected by any stockholder who
is present.

Section 4. Quorum and Vote Required for Action

(a) The holders of a majority of the capital stock issued and outstanding and
entitled to vote thereat, present in person or representedby proxy, shall constitute a quorum
at all meetings of the stockholders for the transaction of business except as otherwise
provided by statute, the Certificate of Incorporation or these Bylaws. If, howevet such
quorum shall not be present or represented at any meeting of the stockholders, the
stockholders entitled to vote thereat, present in person or represented by proxy, shall have

power to adjourn the nieeting from time to tutie, without notice other than announcementat
the meeting, until a quorum shall be present or represented. At such adjourned meeting at
which a quorum shall be present or represented,any businessmay be transactedwhich might
have been transacted at the meetíng as originally notified. If the adjournment is for more

than thirty (30) days, or if after the adjournment a new record date is fixed for.the adjourned
meeting, a notice of the adjourned meeting shall be given to each stockholder of record
entitled to vote at the meeting.

(b) When a quorum is present at any meeting, the vote of the holders of a majority
of the capital stock having voting power present in. person or represented by proxy shall
decide any question brought before such meeting, unless the question is one upon which by
express provision of statute or of the Certificate of Incorporation, a different vote is required,
in which casesuchexpress provision shall govern and control the decision of such question.

Section 5. Voting of Shares;Proxies

Unless otherwise provided in the Certificate of Incorpomtiott or these Bylaws, each
stockholder of tl e Company shall at every meeting of the stockholders he entitled to one (1)
vote in person or by proxy for eachshare of th capital stockhaving voting power held by
such stockholder, but no proxy shall be voted on after three (3) years from its date, unless the
proxy provides for a longer period. Any such proxy shall be in writing and shall be filed
witit the Seeretary of the Company before är at the time of the meeting.

Section 6. Action in Lieu of Meeting



As set forth in the Certificate of Incorporation of the Company, any action upon
which a vote of stockholders is .required or permitted, may be taken without a meeting,
without prior notice and without a vote, if a consent in writing, setting forth the action so
taken, shall be signed by the holders of outstanding capital stock having not less than the
minimum number of votes that would be necessary to authorize or take suelt action at a
meeting at which all shares entitled to vote thereon were present and voted and shall be
delivered to the Company in the manner required by law,provided that the matter to be acted

upon by such written consent previously has been directed by the Board to be submitted to
the stockholders for their action by written consent. Prompt notice of the taking of the
corporate action without a meeting by less than unaniinous written consent shall be given to
those stockholders who have not so consentedin writing.

Section 7. Assignment

The stockholder may not transfer of assign, in whole or in part, its ownership
interest(s) in the Company.

Article V

Committees of the Board

Section 1. Number of Committees

The committees of the Board shall consist of a Compensation Committee, an Audit
Committee, a Regulatory Oversight Committee,an Appeals Committee, and suol other
committees as may be from time to time established by the Board. Committees shall have
such authority as is vested in them by these Bylaws or the Rules,or as is delegated to them
by the Board. All committees are subject to the control and supervision of the Board.

Section 2. Appointment and Removal; Vacancies; Term

(a) The Chairman, with the approval of the Board, shall appoint, consistent with
these Bylaws, the members of all committees of the Board, as well as the chair of each
committee, and the Chairman may, at any time, with or without catise, remove staynigmber
of a committee so appointed, with the approval of the Board. Each committee shall be
comprised of at least three (3) people and may include persons who are not members of the
Board; provided, however, that such committee members who are not also members of the
Board shall only participate in committee actions to the extent permitted by law. In
appointing members to committees of the Board,the Chairman is responsible for detennining
that any such comniittee meetsthe composition requirementsset forth in thishrticle V,

(b) Upon request of the Secretary, each prospective committee member who is not
a Director shall proyide to the Secretarysuch information as is reasonably necessary to serve
as the basis for a determination of the prospeetive committee member's classification as an
Industry, Non-Industry, or Independent member. The Secretary shall certify to the Board
eachprospective committee member's classification. Suchcommittee members shallupdate
the information submitted under this subsection at least annually and upon feeluest of the

Secretary, andshall report inunediately to the Secretary any change in such information.



(c) The term of office of a committee member shall terminate immediately upon a
determination by the Board, by a inajority vote of the Directors, (i) that ihe cominittee
member no longer satisfies the classifieation for which the committee member was selected;
and (ii) that the committee member's continued service as such would violate the
compositional requirements of such committee set forth in this Article V.

(d) Any vacancy occurring in a committee shall be filled by the Chairman for the
remainder of the term,with the approval of the Board.

(e) Except as otherivise provided by the Bylaws, members of a committee shall
hold office for atone-year period.

Section 3. Powers and Duties of Committees

To the extent provided in the resolution of the Board, any committee that consists
solely of one or more Directors shall have and may exercise all the powers atid authority of
the Board in the managementof the business and affairs ofthe Company.

Section 4. Conduct of Proceedings

Except asotherwise provided in these Bylaws or by the Board, each committee may
adopt its own rules of procedure and may meet at stated times or on such notice as such
committee may determine. Each committee shall keep regular minutes of its meetings and
report the sameto the Board when required.

Section 5. Voting, Quorum and Action byCommittees

���Ì_´_(I)vote.Unless otherwise requaed

by the Bylaws, the presence of a majority of the number of committee membersserving on a
committee shall constitute a quorum for the transaction of btisiness of such committee. If a
quorum shall not be present at any meeting of a committee, the comminee ineinbers present
at such meeting may adjourn the meeting from time to time, without notice other than
announcement at the meeting, until a quorum shall be present. The act of a majority of the
committee members present at any meeting at vihich there is a quorum shall be the actof
such committee except as may be otherwise specifically provided by statute or these Bylaws.

Section 6. Specified Committees

(a) The Chairman, with the approval of the Board,shall appoint a Compensation
Committee. The Compensation Committed shall consider and recommendcompensation
policies, programs, and practices for officers and other employees of the Company. Each
voting member of the Compensation Committee shall be a Non-industry Director.

(b) The Chairman, with the approval of the Board, shall appoint an Audit
Committee consisting of Directors, A majority of the Audit Committee members shall be
Non-Industry Directors. A Non-Industry Directof shall serve as Chairntancof the Atidit
Committee. The Audit Committee shall perform the following primary ftmetions, as well as
such other ftmotions as may be specified in the charter of the Audit Committee: (A) provide



oversight over the Company's financial reporting process and the financial information that
is provided to stockholders and others[ (B) provide oversight over the systenis of internal
controls established by managementand the Board andthe Company's legal and compliance
process; (C) select,evaluate and, where appropriate, replace the Company's independent
auditors (or nominate the independent auditors to be proposed ior ratification by
stockholders); and (D) direct and oversee all the activities of the Company's internal audit
function, including but not limited to management's responsiveness to internal audit
recommendations, The Audit Committee shall have exclusive authority to" (A) hire or
terminate the head of the Company's Internal Audit Department; (B) determine the
compensation of the headof the Internal Audit Department; and (C) determine the budget for
the Internal Audit Department. The Internal Audit Department and its head shall report
directly to the Audit Committee. The Audit Connnittee rnay, in its discretion, direct that the
Internal Audit Department also i-eport to senior managementof the Company on matters the
Audit Committee deems appropriate and may request that senior management of the
Company perform such operational oversight as necessary and proper, consistent with
preservation of the independence of the internal audit function.

(c) The Chairman, with the approval of the Board, shall appoint a Regulatory
Oversight Committee.The Regulatory Oversight Committee shall oversee the adequacy and
effectiveness of Exchange's regulatory and self-regulatory organization responsibilities,
including those responsibilities with regard to each of its facilities, s defined in $ection
3(a)(2) of the Act, assess Exchange's regulatory performance, assist the Board and
committees of the Board in reviewing the regulatory plan and the overall effectiveness of
Exehange's regulatory functions and, in consultation with the Chief Executive Officer of the
Company, establish the goals,assessthe performance, and fix the compensation of the Chief
Regulatory Officer of the Company. Each member of the Regulatory Oversight Comnaittee
shallbe a Non-Industry Director,

(d) The Chairman, with the approval of the Board, shalt appoint an Appeals
Committee. The Appeals Committee shall presideover ali appealsrelatedto disciplinary and
adverse action determinations in accordance with the Exchange Rules The Appeals
Committee shall consist of one Independent Director, one Industry Director, and one
Member Representative Director. If the Independent Director recuses himself or herself
from an appeal,due to a conflict of interest or otherwise, such Independent Director may be
replaced by a Non-Industry Director for purposes of the applicable appeal if there is no other
Independent Director able to serveas the replacement.

(e) The Chairman, with the approval of the Board,may appoint an Executive
Committee, which shall, to the fullest extent permitted by Delaware law and other applicable
law, have and be permitted to exercise all the powers and authority of the Board in the

management of the businessand affairs of theCompany betweenmeetings of theBoard.The
number of Non-Industry Directors on the Executive Committee shall equal or exceed the
number of Industry Directors on the Executive Committee. The percentage of Independent
Directors on the Executive Conimittee shall be at least as great as the percentage of

Independent Directors on the whole Board, and the percentage of Member Representative
Directors on the Executive Committee shall be at least asgreat as the percentage of Member
Representative Directors on the whole Board.



(f) The Chairman with the approval of the Board, may appoint a Finance
Committee. The Finance Committee shall advise the Board with respect to the oversight of
the financial operations and conditions of the Company, including recommendations for
Cornpany's annual operating and capital budgets.

Article VI

Nominating Committees

Section 1. Election of Nominating Committee and Member Nominating
Committee

The Nominating Committee and the Member Nominating Committee shall each be
elected on an annual basis by vote of stockholders. The stockholder shall appoint the initial
Nominating Committee and Member Nominating Committee consistent with the

compositional requirements of this Article VI. In each subsequentyearseach of the
Nominating Committee and Member Nominating Committee, after completion of its
respective duties foi- nominating Directors for election to the Board for tint year, shall
nominate candidates to serve on the succeeding year's Nominating Committee or Member
Nominating Committee, as applicable, such candidates to be voted on by stockholders at the
annual meeting of stockholders. Additional candidates for the Member Nominating
Committee may be nominated and elected pursuant to the same process as provided for in
Article III, Section4.

Section 2. Nominating Committee

The Nominating Committee shall nominate candidatesfor election to theBoardat the
annual stockholder meeting and all other vacant or new Director positions on theBoard. The
Nominating Committee, in making such nominations, is responsible for ensuring that
candidates meet the compositional requirements of Article III, Section 2(b). The number of
Non-Industry members on the Nominating Committee shall equal or exceed the number of
Industry members on the Nominating Committee. A Nominating Committee member inay
simultaneously serve on the Nominating Committee and the Boards unless the Nominating
Committee is nominating Director candidates for the Director's class, as explained in Article
HI, Section 3. Notwithstaliding the preceding sentence, a Director tnay serve en the
Nominating Committee in his or her final year of service on the Board. Following that year,
that membermay not stand for election to the Board until such time as he or she is no longer
a member of theNominating Committee.

Section 3. MeniberNominating Committee

The Membei- Nominating Committee shall nominate candidates for each Member
Representative Director position on the Board that is to be elected by Exchange Members or
stockholders under the terms of these Bylaws. Each member of the Member Nominating
Coinniittee shall be a Meniber Representativemember.



Article VII

Officers, Agents and Employees

Section 1. General

The officers of the Campany shall include a Chief Executive Officer, a President, a
Chief Regulatory Officer, a Secretary, a Treasurer, and such other officers as in the Board's
opinion are desii·able for the conduct of the business of the Company. Any two or more
offices may be held by the sameperson, except that the offices of the President and Secretary

may not be held by the sameperson.

Section 2. Appointment andTenure

Each officer of the Company shall be appointed by the Board on an annual basis, and
shall hokl office until his or hersuccessor is appointed andqualifiedor intil his or herearlier
death, disability, disqualification, removal, or resignation. An officer may serve for any
number of terms, consecutive or otherwise.

Section 3. Resignation and Removal of Officers; Vacancies

(a) Any officer may resign at any time upon notice of resignation to the Chairman
and Chief Executive Officer, the President, or the Secretary. Any silah resignation shall take
effect upon receipt of such notice or at any later time specified therein, or if the time is not
specified, upon receipt thereof, and the acceptanceof such resignation, unless required by the
terms thereof, shall not be necessary to make suchresignation effective.

(b) Any officer of the Company may be removed,with or without cause, by the
Board. Such removal shall be without prejudice to. the contractual rights of tí1eaffected
officer, if any,with the Company.

(d) Vacancies in any office of the Company may be filled for the unexpired term
by the Board.

Section 4. Compensation

The Compensation of the Chief Executive Officer shall be fixed by the Cornpensation
Committee. Except as otherwise provided in Article. V, Section 6(n) of these Bylaws, the
salaries of aíl other officers and agents of the Company shall be fixed by the Chief Executive

Officer, in consultation with the Compensation Coinmittee.

Section 5. Powers andDuties; Delegation

Each of the officers of the Company shall, unless otherwise ordered by the Board,
have such powers and duties as customarily pertain to the respective office, and such further
powers and duties as from time to time may be conferred by the Board, or by an officer
delegated suchauthority by the Board. The Board may delegatethe duties andpowers of any
officer of the Company to any other officer or to any Director for a specified period of time
and for any reasonthat the Boardmay deem sufficient,



Section 6. Chief Executive Officer

The Chief Executive Officer shall be the Chairman of the Board and shall preside at
all meetings of the Board at which the Chief Executive Officer is present; provided, however,
that he or she shall not participate in executive sessions of the Board. The Chief Executive
Officer shall be the chief executive officer of the Company, shall llave general supervision
over the business and affairs of the Company, and shall serve at the pleasure of the Board.
The Chief Executive Officer shall haveall powers and duties usually incident to the office of
the Chief Executive Officer, except as specifically limited by laresolution of the Board. The
Chief Executive Officer shall exercise such other powers and perform such other diities as

may be assignedto the Chief Executive Officer from time to time by theBoard

Section 7. President

The President shall, in the absence of the Chainnanand Chief Executive Officer,
preside at all meetings of the Board at which the President is present. The President shall
have general supervision over the operations of the Company. The President shall haveall
powers and duties usually incident to the office of the. President, except as specifically
limited by a resolution of the Board. The President shall exercise such other powers and
perform such other duties as may be assignad to the President from time to time by the
Board.

Section 8. Vice President

The Board shall appoint one or more Vice Presidents. In the absence or disability of
the President or if the office of President becomesvacant,the Vice Presidents in the order

determined by the Board, or if no such determination has beenmade, in the order of their
seniority, shall perform the duties and exercise the powers of the President, subject to the
right of the Board at any time to extend or restrict such powers and duties or to assign them
to others. Any Vice President may have such additional designations in such Vice
President's title as the Board may determine. The Vice Presidents shall generally assist the
President in such manner as the President shall direct. Each Vice President shall exercise

such other poviers and perforín such other duties as may be assigned to such Vice President
from time to time by the Board, the Chief Executive Officer or the President. The tenn
"Vice President*' used in this Section shall include the positions of Executive Vice President
Senior Vice President,and Vice President.

Section 9. Chief Regulatory Officer

An officer of the Company with the position of Executive Vice President or Senior
Vice President shall be designated as the Chief Regulatory Officer of the Company. The
Chief Regulatory Officer shall have general supervision of the reginatory operations of the
Company, including responsibility for overseeing the Company's surveillance, examination,
and enforcement functions and for administering any regulatory services agreementswith
another self-regulatory organization to which the Company is aparty. The Chicf Regulatory
Officer shall meet with the Regulatory Oversight Committee of the Company in executive
sessionat regularly scheduled meetings of such committee, and at any time upon request of



the Chief Regulatory Officer or any member of the Regulatory Oversight Conunittee. The
Chief Regulatory Officer may,but is not required to, also serve as the General Counsel of the
Company.

Section 10. Secretary

The Secretary shall act as Secretary of all meetings of the Board at avhich the
Secretary is present, shall record all the proceedings of all such meetings in a book to be kept
for that purpose, shall have supervision over the giving and service of notices of the
Company, and shall have supervision over the care and custody of the books andrecords of
the Company. The Secretary shall be empowered to affix the Company's seal, if any, to
documents, the execution of which on behalf of the Company under its seal is duly
authorízed, and when so affixed, may attest the same. The Secretary shall have all powers
and duties usually incident to the office of Secretary, except as specifically limited by a
resolution of the Board. The Secretary shall exercisestich other powersand perform such
other auties as may be assigned to the Secretary from time to time by the Board, the Chief
Executive Officer or the President.

Section 11. Assistant Secretary

in the absence of the Secretary or in the event of the Secretary's inability or refusal to
act,any Assistant Secretary, approved by the Board, shall exercise all powers andperform all
duties of the Secretary. An Àssistant Secretary shall also exercise such other powers arid
perform such other duties as may be assignedto such Assistant Secretary from time to time
by the Boardor the Secretary.

Section 12. Treasurer

The Treasurer shall have general supervision over the careandcustody of the funds
and over the receipts and disbursements of the Company and shall cause the funds of the

Company to bedeposited in the nameof the Company in such banksor other depositories as
the Board may designate. The Treasurer shall have supervision over the care and
safekeepingof the securities of the Company.The Treasurer shall haveall.powers andduties
usually incident to the office of Treasurer except as specifically limited by a resolutionof the
Board. The Treasurer shall exercise such other powers andperform such other duties as may

be assigned to the Treasurer from time to time by the Board, the Chief Executive officer or
the President.

Section 13. Assistant Treasurer

In the absence of the Treasurer or in the event of the Treasurer's inability or refusal to

act, any Assistant Treasurer, approved by the Board, shall exercise all powers and.perform all
duties of the Treasurer. An Assistant Treasurer shall also exercise such other powers and
perform such other duties as may be assigned to such Assistant Treasurer from time to time
by the Board or the Treasurer.



Article VIii
Indemnification

Section 1. Indemnification of Directors, Officers, Employees And Other Agents.

The Company shall indemnify its Directors andexecutive officers to the foliest extent
not prohibited by the Delaware General Corporation Law; provided, however, that the
Company may limit the extent of such indemnification by individual contracts with its
Directors and executive officers; and, provided, further, that the Company shall not be
required to indemnify any Director or executive officer in connection with any proceeding
(or part. thereof) initiated by such person or any proceeding by such person against the
Company or its 13irectors,officers, employees or other agents unless (i) such indemnification
is expressly required to be made by law, (ii) the proceeding was authorized by the Board of
Directors of the Company or (íii) such indemnification is provided by the Company, in its
sole discretion, pursuant to the powers vested in the Company under the Delaware General
Corporation Law.

(a) Other Offìcers, Employees and Other Agents. The Company shall have the
power to indemnify its other officers, employees and other agents as set forth in the Delaware
General Corporation Law.

(b) Expenses. The Company shall advance to any person who was or is a party or
is threatened to be made a party to any threatened, pending or completed action, suit or
proceeding, whether civil, criminal, administrative or investigative, by reason of the fact that
he is or was a Director or executive officer, of the Company, or is or was serving at the
request of the Company as a Director or executive officer of another corporation, partnership¿
joint venture, trust or other enterprise, prior to the final disposition of the proceeding,
promptly following request therefor, all expenses incurred by any Director or executive
officer in connection with such proceeding upon receipt of an undertaking by or on behalf of
such person to sepay said amounts if it should be determined ultimately that such person is
not entitled to be indemnified under this Article VIII or otherwise.

Notwithstanding the foregoing, unless otherwise determined pursånt to paragraph (e)
of this Article VIII, Section 1, no advance shall be made by the Company to an executive
officer of the Company (except by reason of the fact that such executive officer is or was a
Director ofthe Company in which event this paragraphshall not apply) in any action,suit or
proceeding, whether civil, criminal, administrative or investigative, if a determination is
reasonably and promptly made (i) by the Board of Directors by a majority vote of a quorum
consisting of Directors who were not parties to the proceeding,or (u)if sucirquorum is not
obtainable, or, even if obtainable, a quorum of disinterested Directors so directs, by
independent legal counsel in a written opinion, that the facts known to the decision-making
party at the time such determination is made demonstrate clearly and convincingly that such
person acted in bad faith or in a manner that such person did not believe to be in or not
opposed to the best interests of the Company.

(c) Enforcement. Without the necessity of entering into an express contract, all
rights to indemnification and advances to Directors andexecutive officers under this Attitle



Vill shall be deemed to be contractual rights and be effective to the same extent and as if

provided for in a contract between the Company and the Director or exectitive officer. Any
right to indemnification or advancesgranted by this Article VIII to a Director or executive
officer shall be enforceable by or on behalf of the person holding such right in the forum in
which the proceeding is or was pending or, if such forum is not available or a determination
is made that such forum is not convenient, in any tourt of competent jurisdiction if (i) the
claim for indemnification or advances is denied, in whole or in part, or (ii) no disposition of

such claiin is made within ninety (90) days of request therefor. The claimant in such
enforcement action, if successful in whole or in part, shall be entitled to be paid also the

expense of prosecuting his claim. The Company shall be entitled to raise as a defenseto any
such action that the claimant has not met the standards of conduct that make h permissible
under the Delaware General Corporation Law for the Company to indemnify the claimet for
the amount claimed. Neither the failure of the Company (including its Board of Directors,
independent legal counsel or its Stockholders) to have made a determination prior to the
commencement of such action that indemnification of the claimant is proper in the
circumstances because he has met the applicable standard of conduct set fortl in the
Del.awareGeneral Corporation Law, nor an actual detennination by the Company (including
its Board of Directors, independent legal counsel or its Stockholders) that the claimant has
not met such applicable standard of conduct, shall be a defense to the action or create a
presumption that claimant hasnot met the applicable standard of conduct.

(d) Non Esclusivity of Rights. To the fullest extent permitted by the Company's
Certificate of Incorporation and the Delaware General Corporation Law, the rights conferred
on any person by this Article VIII shall not be exclusive of any other right which such person
may have or hereafter acquire under any statute, provision of the Certificate of Incorporation,
Bylaws, agreement, vote of Stockholders or disinterested Directors or otherwise, both as to
action in his official capacity and as to action in another capacity while holding office. The
Company is specifically authorized to enter into individual contracts with any or all of its
Directors, officers, employees or agents respecting indemnification and advances, to the
fullest extent permitted by the Delaware General Corporation Law and the Company's
Certificate of Incorporation.

(e) Survival ofRights. The rights conferred on any personby this Article Vill shall
continue as to a person who hasceasedto be a Director or executive officer and shall inure to
the benefit of theheirs, executors andadministrators of such a person.

(f) Insumnce. The Company, upon approval by the Board of Dii•ectors, may
purchase insuranceon behalf of any person required or permitted to be indemnified pursuant
to this Article VIIL

(g) Amendments.Any repeal or modification of this Article VIll shall only be
prospective and shall not affect the rights under this Article VIII in effect at the time of the
alleged occurrence of any action or oinission to act that is the cause of any proceeding
against any agent of the Company.

(h) Saving Clause. If this Article VIII or any poi·tionhereof shallbe invalidated on
any ground by any court of competent jurisdiction, then the Company shall nevertheless



indemnify each Director and executive officer to the fullest extent permitted by any
applicable portion of this Article VIII that shall not have been invalidated, or by any other
applicable law,

(i) Certain .Definitions. For the purposes of this Article VIII, the following
definitions shall apply:

(i) The term "proceeding" shall be broadly construed and shall include,
without limitation, the investigation, preparation, prosecution, defense,settlement and appeal
of any threatened, pending of completed action, suit of proceeding, whether civil, criminal,
administrative, arbitrative or investigative.

(ii) The terni "expenses" shall be broadly construed and shall include,
without limitation, court costs, attorneys' fees,witness fees, finess amounts paid in settlement
or judgment and any other costs and expensesof any nature or kind incurred in connection
with any proceeding, including expenses of establishing a right to indemnification under this
Article ViiI or any applicable law.

(iii) The term the "Company" shall include, in addition to the resulting
corporation, any constituent corporation (including any constituent of a constituent) absorbed
in a consolidation or merger which, if its separate existence had continued, would hate had
power andauthority to indemnify its directors, officers, andemployees or agents,so that any
person who is or was a director, officer, employee or agent of such constituent corporation,
or is or was serving at the request of suoli constituent corporation as a direetor, officer,
employee or agent of another corporation, partnership, limited liability company, joint
venture, trust or other enterprise, shall stand in the same position under the provisions of this
Article VIII with respect to the resulting oi' surviving corporation as he would have with
respect to such constituent corporation if its separate existencehad continued.

(iv) References in this Article VIII to aTDirector," "officer," **enilíloyee,"
or "agent" of the Company shall include, without limitation, situations where such person is
serving at the request of the Company as a director, officer, employee, trustee or agent of
another corporation, partnership, joint venture, trust or other enterprise.

Section 2. Exchange Not Liable

Except as provided in the Exchange Rules, the Company shall not be liable for any
loss or damagesustained by any current or former Exchange Member growing out of the use
or enjoyment by such Exchange Member of the facilities afforded by the Company (or any
predecessoror successorthereof) or its subsidiaries.

Article1X

Amendments; Emergency Bylaws

Section 1. By Stockholders or Board



These Bylaws may be altered, amended,or repealed, or new Bylaws may be adopted,
(i) by the written consent of the stockholders of the Company, or(ii) at any regular or special
meeting of the Board by a resolution adoptedby the Board.

Section 2. Emergency Bylaws

The Board may adopt emergency Bylaws subject to repeal or change by action of the
stockholders of the Company which shall, notwithstanding any different provision of law, the
Certificate of Incorporation, or these Bylaws, he operative during any emergency resulting
frorn any nuclear or atomic disaster, an attack on the United States er on a locality in which
the Company conducts its business or customaisily holds meetings of the Board, any
catastrophe,or other emergency condition, as a result of'which a quorum of the Board or a
committee thereof cannot readily be convened for action. Such emergency Bylaws may
make any provision that may be practicable and necessary under the circumstances of the
emergency.

Section 3. Authority to Take Action Under Extraordinary Market Conditions

The Board, or such person or persons as may bedesignated by the Board, in the event
of extraordinary market conditions, shall have the authority to take any action regarding:

(a) the trading in or operation of the national securities exchange operäted by the
Company or any other organized securities markets that may be operated by the Company,
the operation of any automated system owned or opeisated by the Company, and the
participation in any such system of any or all persons or the trading therein of any or all
securities; and

(b) the operation of any or all offices or systems of Exchange Members,if, in the
opinion of the Board or the person or persons hereby designated, such action is necessary or
appropriate for the protection of investors or the public interest or for the orderly operation of'
the marketplace or the system.

Article X

Exchange Authorities

Section L Rules

(a) The Board,acting in accordancewith the terms of these Bylaws and the Rules,
shall be vested with all powers necessary for the governance of the Company as an
"exchange"within the meaning of the Act. To promote and enforce just arid equitable
principles of trade and business, to maintain high standards of commercial honor and
integrity among Exchange Members, to collaborate with governmental and other agencies in
the promotion of fair practices and the elimination of fraud, and in general to carry out the
purposes of the Company and of the Act, the Board is hereby authorized to adopt such rules
and suchamendments thereto as it may, froni time to time, deem necessary or appropriate. If
any such rules or amendments thereto are approved by the Commission or otherwise become
effective as provided in the Act, they shall become operative Exchange Rtdes as of the date



of Commission approval or effectiveness under the Act unless a later operative date is
declared by the Company. The Board is hereby authorized, subject to the provisions of these
Bylaws and the Act, to administer, enforce, interpret, issue exemptions from, suspend, or
cancel any Rules adopted hereunders

Section 2. Disciplinary Proceedings

(a) The Board is authorized to establish procedures relating to disciplinary
proceedings involving Exchange Members and their associatedpersons.

(b) The Board is authorized to impose appropriate sanctions applicable to
Exchange Members, including censure, fine, suspension, or expulsion from membership,
suspensionor bar from being associatedwith all Exchange Members, limitation of activities,
functions, and operations of an Exchange Member, or any other fitting sanction, and to

impose appropriate sanctions applicable to persons associated with Exchange Members,
including censure, fine, suspension, or barring a person associated with an lšxchange
Member from being associated with all Exchange Meinbers, limitation of activities,
ftmetions, and operations of a person associatedwith an Exchange Member, or any other
fitting sanction, for:

(i) a breach by an Exchange Member or a person associated with an
Exchange Member of any covenant with the Company or its stockholders;

(ii) violation by an Exchange Member or a person associated with an
Exchange Member of any of the terms, conditions, covenants, and provisions of the Bylaws,
the Rules, or the federal securities laws, including the rules and regulations adopted
thereunder;

(lii) failure by an Exchange Member or person associated with an
Exchange Member to: (A) stibmit a dispute for arbitration as may be required by the Rules;
(B) appear or produce any document in the Exchange Member's or person'spossession or
control as directed pursuant to the Rules; (C) comply with an award of arbitrators properly
rendered,where a timely motion to vacate or modify such award hasnot been madepursuant

to applicable law or where such a motion has been denied; or (D) comply with a written and
executed settlement agreement obtained in connection with an arbitration or mediation
submitted for disposition; or

(iv) failure by an Exchange Member or person associated with an
Exchange Member to adhere to any ruling, order, direction, or decision of or to pay añy
sanction, fine, or costs imposed by the Board or any entity to which the Board has delegated
its powers.

Section 3. Membership Qualifications

(a) The Board shall have authority to adopt rules and regulations applicable to
Exchange Members, applicants seeking to become Enchange Members, and persons
associated with applicants or Exchange Members, establishing specified and appropriate
standards with respect to the training, experience, competence, financial responsibilits



operational capability, and such other qualifications as the Board finds necessary or
desirable.

(b) The Board may from time to time make such changes in such rules, regulations,
and standards as it deemsnecessary or appropriate.

(c) Uniforin standardsfor regulatory and other access issues,such as admission to
membership and conditions to becoming an Exchange market makes shall be promulgated
and applied on a consistent basis,andthe Company shall institute safeguards to ensure fair
and evenhanded access to all of its services and facilities.

Section 4. Fees,Dues,Assessments,and Other Charges

The Board shall have authority to fix and levy the amount of fees, dues,assessments,
and other chargesto be paid by Exchange Members and issuers and any other persons using
any facility or system that the Company operates or controls; provided, howevet, that such
fees, dues, assessments,and other charges shall be equitably allocated among Exchange
Members and issuers and any other persons using any facility or system that the Company
operates or controls. Any revemtes received by the Company from fees derived from its
regulatory function or regulatory penalties will not he used for non-regulatory purposes or
distributed to the stockholder; but rather, shall be applied to fund the legal and regulatory
operations of the Company (including surveillance and enforcement activities) or, as the
case may be, shall be used to pay restitution and disgorgement of funds intended for
customers.

Article XI

Miscellaneons Provisions

Section 1. Fiscal Year Board.

The fiscal year of the Company shall be as determined from tiine to tiine by the
Board.

Section 2. Participation in Boatd andCommittee Meetings

All meetings of the Isoard(and any committees of the Board) pertaining to the self-

regulatory ftmetion of the Company (including disciplinary matters) shall be closed to all
persons other than members of the Board and officers;staff, counsel or other advisors whose
participation is necessary or appropriate to the proper discharge of such regulatory functions
and any representatives of the Commission. In no event shall meinbers of the Board of
Directors of BATS Global Markets, Inc.or BATS Global Markets Holdings, Inc.who are not
also members of the Board, or any officers, staff, counsel or advisors of BATS Global
Markets, Inc. or BATS Global Markets Holdings, Inc. who are not also officers, staff,
counsel or advisors of the Company (or any committees of the Board), be allowed to

participate in any meetings of the Board (or any conomitteeof the Board) pertainingto the
self-reglatory ftmetion of the Company (including disciplinary matters).



Section 3. Books and Records; Confidentiality of Information and Records
Relating to SRO Function

The books and records of the Company shall be maintained at a location within the
United States. All books and records of the Company reflecting confidential informatica

pertaining to the self-regulatory function of the Company (including but not timited to
disciplinary matters, trading data,trading practices, and audit information) shall be retained
in confidence by the Company and its personnel and will not be used by the Company for
any non-regulatory purposes and shall not be made available to any person (including,
without limitation, any Exchange Member) other than to personnel of the Commission, and
those personnel of the Company, members of committees of the Board, members of the
Board, hearing officers and other agents of the Company to the extent necessary or
appropriate to properly dischargethe self-regulatory responsibilities of the Cornpanyi

Section 4. Dividends

Subject to any provisions of any applicable statute, other provisions of these By-

Laws,or the Certificate of Incorporation, dividends rnay be declared upon the capital stock of
the Company by, and in the absolutediscretion of, the Board; andany suchadividendsinny be

paid in cash,property or sharesof stock of the Company, as determined by the Board, and
shall be declared and paid on such dates and in such amounts as are determined by the Board.

Section 5. Reserves

Before payment of any dividends, there may be set aside out of any funds of the
Company available for dividends such sum or sums as the Board from time to time, in its
absolute discretion, determines to be proper as a reserve or reserves to meet contingencies, er
for equalizing dividends, or for repairing or maintaining any property of the Company, or for
such other purpose as the Board shall determine to be conducive to the interests of the
Company, and the Board may modify or abolish any such reserve in the manner in which it
was created.

Section 6. Execution of Instruments, Contracts,etc.

(a) All checksedrafts, bills of exchange,notes, or other obligations or orders for the
payment of money shall be signed in the name of the Company by such officer or officers or
person or persons as the Board, or a duly authorized committee thereof, may from time to
tinie designate. Except as otherwise provided by law, the Board, any committee given
specific authority in the premises by the Board, or any committee given authority to exercise
generally the powers of the Board during intervals between meetings of the Board may
authorize any officer, employee, or agent, in the name of and on behalf of the Company, to
enter into or execute anddeliver deeds,bonds, mortgages,contracts, and other obligations or
instruments, and such authority may begeneral or confined to specific instances.

(b) All applications, written instruments, andpapers required by any department of
the United States government or by any state, county, municipal, or other goverumyntal
authority maybe executed in the nameof the Company by any officer of the Companygor, to
the extent designated for such purpose from time to tiine by the Board, by an einployee or



agent of the Company. Such designation may contain the power to substitute, in the
discretion of the person named one or more other persons.

Section 7. Power to Vote Stock

Unless otherwise instructed by the Board, the Chief Executive Officer of the
Company shall have the power and authority on behalf of the Company to attend and to vote
at any meeting of stockholders, partners or equity holders of any corporation, partnership or
any other entity in which the Company may hold stock, partnership or other equity interests;
as the case may be,and may exercise on behalf of the Company any and all of the rights and
powers incident to the ownership of such stock partnership or other equity interest at such
meeting, and shall have the power and authòrity to execute and deliver prooties,waivers and
consents on behalf of the Company in connection with the exercise by the Company of the
rights and powers incident to the ownership of such stock, partnership or other equity
interest. The Board and the Chief Executive Officer may from time to time confer like

powers upon any other person or persons.

Section 8. Severability

If any provision of these Bylaws, or the application of any provision of these Bylaws
to any person or circumstances is held invalid, the remainder of these Bylaws and the

application of suchprovision to otherpersons or círcumstancesshall not be affected,



Authorized Trader ("AT") and Market

Supervisors - CRD Licenses Position Maker Authorized Trader ("MMAT")
Adam Nunes-5246806 GP/GS/FN/PT/TP President and CEO Non AT/MMAT

DarrenMulholland-2863560 GP/GS/PTAP |TechnologySupervisor AT/MMAT

Jarnes Litwin - 4131223 GP/GS/OPÍPT/CT|CCO NonAT/MMAT
Jason Carroll -5173598 GP/GS/PTNP |Managing Director AT/MMAT

Peter Naimoli - 5738497 GP/GS/PT/TP |Managing birector AT/MMAT
Prashant Lal - 2917890 GP/GS/OP/PT/TP Managing Director AT/M MAT

Daniel Litchfield - 4921535 GP/GS/PT/TP Head of Operations AT/MMAT
Susan Buchanan (Morrissey)-
5733020 FN FINOP Non AT/MMAT

Authorized Trader ("AT") and Market

Registered Persons - CRD Licenses Position Maker Authorized Trader ("MMAT")

Anthony (Tony) Zhang - 5366249 GS/PT Algorithm Development AT/MMAT
Aoxi Li-5942461 GS/PT |Algoeithm Development AT/MMAT

BenjaminUnk-5584556 GS/PT }Operations AT/MMAT
BangpengYao-6240486 GS/PT |Algorithm bevelopment ATjMMAT

David Chen - 5988730 GS/PT Algorithm Development AT/MMAT

Danilo Scepanovic - 5988776 GS/PT Algorithm Development AT/MMAT

Elizabeth Denys - 5985670 GS/PT Algorithm Development AT/MMAT

Henry Corwin - 5738786 GS/PT Algorithm Development AT/MMAT
Jeffrey Brown -5738453 |GS/PT Algorithm Development AT/MMAT

Jichao Gian - 5167472 |GS/PT Algorithm Development AT/MMAT
Jonathan Hirata - 5594666 GS/PT Algorithm Development AT/MMAT
JoshWilson - 5918415 GS/PT Operations AT/MMAT

Justin Bae- 6108103 GS/PT Algorithrn Development AT/MMAT

Kevin Lee - 61O5O95 G$/PT Algorithrn Development AT/MMAT

KeyuánXu - 4984048 |GS/PT Algorithm Development AT/MMAT
KhanhDo Ba- 6108081 GS/PT Algorithm Development AT/MMAT

Max Chaffin - 5988616 GS/PT Algorithm Development AT/MMAT

Minyu Peng - 6237387 GS/PT Algorithm Development AT/MMAT
OazNiro5738790 GS/PT Algorithm Development AT/MMAT

Parker Meares-5389871 GS/PT Algorithm Development AT/MMAT

Pranay Khurana - 5118559 GS/PT Operations AT/MMAT
Rei Paeel- 578592i GS/PT Algorithm Development AT/MMAT

Richard DeSimone -5740596 GS/PT Algorithm Development AT/MMAT

ShaunHurley 5552034 GS/PT Operations AT/MMAT

Suhas Daftuar-5174375 |GS/PT/GP/OP Algorithm Development AT/MMAT

Sumit Daftuar*5173618 GB/PT Algorithm Development AT/MMAT

Timothy Stumbaugh-6273926 GS/PT Operations AT/MMAT

VahePoladyan- 5542085 GS{PT Algorithm Development AT/MMAT



Xiaojin Xu ±6089113 GS/PT Algorithm Development AT/MMAT

Yangda Ou - 4972552 GS/PT Algorithm Development AT/MMAT
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State of Delaware
Secretary of State

Division or Corporations
Delivered 11:15 AM 01/31/2014

FTLED 11:15 AM 01/31/2014
SRV 140116706 - 4662897 FTIE

RESTATED CERTIFICATE OF INCORPORATION

OF

EDGA EXCHANGE, INC.

EDGA Exchange, Inc., a corporation organized and existing under and by virtue of the

provisions of the Delaware General Corporation Law ("General Corporation Law"):

DOES HEREBY CERTIFY:

That the name of this corporation is EDGA Exchange, Inc.,and that this corporation was

originally incorporated pursuant to the General Corporation Law on March 9, 2009 under the
nameEDGA Exchange,Inc.

That the Board of Directors duly adopted resolutions pursuant to Sections 242 and 245 of
the General Corporation Law proposing to amendand restate the Certificate of Incorporation of
this corporation, declaring said amendment and restatement to be advisable and in the best
interests of this corporation and its stockholders, and authorizing the appropriate officers of this
corporation to solicit the consent of the stockholders therefore, which resolution setting forth the
proposed amendment and restatement is as follows:

FIRST: Thename of the corporation is EDGA Exchange,Inc.

SECOND: The registered office of the corporation in the State of Delaware is
1209Orange Street, Wilmington, County of New Castle, Delaware 19801,and the name of its
registered agent at that address is The Corporation Trust Company.

THIRD: The nature of the business or purposes to be conducted or promoted is to

engage in any lawful act or activity for which corporations may be organized under the General
Corporation Law of Delaware.

FOURTH: The total number of shares of stock which the corporation shall have

authority to issue is One Thousand (1,000), $0.01 par value per share. All such stock shall be
classified as Common Stock.

* * *

ActiveUS 115878153v.7



The undersigned executed this Restated Certificate of Incorporation as of January 31, 2014.

EDGA Exchange, Inc.

/s/ William O'Brien
Name: William O'Brien
Title: Chief Executive Officer

Signature Page to Restated Certificate of Incorporation of EDGA Exchange, Inc.]



THIRD AMENDED AND RESTATED
BYLAWS OF EDGA EXCHANGE, INC.

(a Delaware corporation)

ARTICLE I

Definitions

When used in these Bylaws, unless the context otherwise requires, the terms set
forth below shall have the following meanings:

(a) "Act" means the Securities Exchange Act of 1934, as amended.

(b) An "affiliate" of, or person "affiliated" with a specific person, is a person that

directly, or indirectly through one or more intermediaries, controls or is controlled by, or
is under common control with, the person specified.

(c) "Board" or "Board of Directors" means the Board of Directors of the Company.

(d) "broker" shall have the same meaning as in Section 3(a)(4) of the Act.

(e)"Commission" means the Securities and Exchange Commission.

(f) "Company" means EDGA Exchange, Inc., a Delaware corporation.

(g) "day" means calendar day.

(h) "dealer" shall have the same meaning as in Section 3(a)(5) of the Act.

(i) "Director" means the persons elected or appointed to the Board of Directors from time
to time in accordance with the Certificate of Incorporation and these Bylaws.

(j) "Exchange" means the national securities exchange operated by the Company.

(k) "Exchange Member" means any registered broker or dealer that has been admitted to
membership in the national securities exchange operated by the Company. An Exchange
Member is not a stockholder of the Company by reason of being an Exchange Member.
An Exchange Member will have the status of a "member" of the Exchange as that term is
defined in Section 3(a)(3) of the Act.

(1)"Executive Representative" means the person identified to the Company by an
Exchange Member as the individual authorized to represent, vote and act on behalf of the

Exchange Member. An Exchange Member may change its Executive Representative or
appoint a substitute for its Executive Representative upon giving notice thereof to the
Secretary of the Company via electronic process or such other process as the Company
may prescribe. An Executive Representative of an Exchange Member or a substitute
shall be a member of senior management of the Exchange Member.



(m) "Independent Director" means a Director who has no material relationship with the
Company or any affiliate of the Company, or any Exchange Member or any affiliate of
any such Exchange Member; provided, however, that an individual who otherwise
qualifies as an Independent Director shall not be disqualified from serving in such
capacity solely because such Director is a Director of the Company or its stockholder.

(n) "Independent member" means a member of any committee who has no material
relationship with the Company or any affiliate of the Company, or any Exchange
Member or any affiliate of any such Exchange Member, other than as a committee
member. The term Independent member may but is not required to refer to an
Independent Director who serves on a committee.

(o) "Industry Director" means a Director who (i) is or has served in the prior three

years as an officer, director, or employee of a broker or dealer, excluding an outside
director or a director not engaged in the day-to-day management of a broker or dealer; (ii)
is an officer, director (excluding an outside director), or employee of an entity that owns
more than ten percent of the equity of a broker or dealer, and the broker or dealer
accounts for more than five percent of the gross revenues received by the consolidated
entity; (iii) owns more than five percent of the equity securities of any broker or dealer,
whose investments in brokers or dealers exceed ten percent of his or her net worth, or
whose ownership interest otherwise permits him or her to be engaged in the day-to-day
management of a broker or dealer; (iv) provides professional services to brokers or
dealers, and such services constitute 20 percent or more of the professional revenues
received by the Director or 20 percent or more of the gross revenues received by the
Director's firm or partnership; (v) provides professional services to a director, officer, or
employee of a broker, dealer, or corporation that owns 50percent or more of the voting
stock of a broker or dealer, and such services relate to the director's, officer's, or

employee's professional capacity and constitute 20 percent or more of the professional
revenues received by the Director or meinber or 20 percent or more of the gross revenues
received by the Director's or member's firm or partnership; or (vi) has a consulting or
employment relationship with or provides professional services to the Company or any
affiliate thereof or has had any such relationship or provided any such services at any

time within the prior three years.

(p) "Industry member" means a member of any committee or hearing panel who (i) is
or has served in the prior three years as an officer, director, or employee of a broker or
dealer, excluding an outside director or a director not engaged in the day-to-day
management of a broker or dealer; (ii) is an officer, director (excluding an outside
director), or employee of an entity that owns more than ten percent of the equity of a
broker or dealer, and the broker or dealer accounts for more than five percent of the gross
revenues received by the consolidated entity; (iii) owns more than five percent of the
equity securities of any broker or dealer, whose investments in brokers or dealers exceed

ten percent of his or her net worth, or whose ownership interest otherwise permits him or
her to be engaged in the day-to-day management of a broker or dealer; (iv) provides
professional services to brokers or dealers, and such services constitute 20 percent or



more of the professional revenues received by the Director or 20 percent or more of the
gross revenues received by the Director's firm or partnership; (v) provides professional
services to a director, officer, or employee of a broker, dealer, or corporation that owns
50 percent or more of the voting stock of a broker or dealer, and such services relate to
the director's, officer's, or employee's professional capacity and constitute 20 percent or
more of the professional revenues received by the Director or member or 20 percent or
more of the gross revenues received by the Director's or member's firm or partnership; or
(vi) has a consulting or employment relationship with or provides professional services to
the Company or any affiliate thereof or has had any such relationship or provided any
such services at any time within the prior three years.

(q) "List of Candidates" means the list of nominees for Member Representative
Director positions as nominated by the Member Nominating Committee and amended by
petitions filed by Exchange Members. The List of Candidates is submitted to Exchange
Members for the final selection of nominees to be elected by stockholders to serve as
Member Representative Directors.

(r) "Member Nominating Committee" means the Member Nominating Committee
elected pursuant to these Bylaws.

(s) "Member Representative Director" means a Director who has been appointed as
such to the initial Board of Directors pursuant to Article III, Section 4(g) of these Bylaws,
or elected by stockholders after having been nominated by the Member Nominating
Committee or by an Exchange Member pursuant to these Bylaws and confirmed as the
nominee of Exchange Members after majority vote of Exchange Members, if applicable.
A Member Representative Director must be an officer, director, employee, or agent of an
Exchange Member that is not a Stockholder Exchange Member.

(t) "Member Representative member" means a member of any committee or hearing
panel who is an officer, director, employee or agent of an Exchange Member that is not a
Stockholder Exchange Member.

(u) "Nominating Committee" means the Nominating Committee elected pursuant to these

Bylaws.

(v) "Non-Industry Director" means a Director who is (i) an Independent Director; or
(ii) any other individual who would not be an Industry Director.

(w) "Non-Industry member" means a member of any committee who is (i) an
Independent member; or (ii) any other individual who would not be an Industry member.

(x) "person" shall mean a natural person, partnership, corporation, limited liability
company, entity, government, or political subdivision, agency or instrumentality of a
government.

(y) "person associated with an Exchange Member" or "associated person of an Exchange



Member" means any partner, officer, or director of an Exchange member (or person

occupying a similar status or performing similar functions), any person directly or
indirectly controlling, controlled by, or under common control with, such Exchange
member, or any employee of such Exchange member, except that any person associated
with an Exchange member whose functions are solely clerical or ministerial shall not be
included in the meaning of such term for purposes of these Bylaws.

(z) "Record Date" means a date at least thirty-five (35) days before the date announced
as the date for the annual meeting of stockholders and set as the last date on which
Exchange Members may petition to add to the List of Candidates and used to determine
whether Exchange Members are entitled to vote on the final List of Candidates.

(aa) "registered broker or dealer" means any registered broker or dealer, as defined in
Section 3(a)(48) of the Act, that is registered with the Commission under the Act.

(bb) "Rules" or "Exchange Rules" shall have the same meaning as set forth in
Section 3(a)(27) of the Act.

(cc) "stockholder" means any person who maintains a direct ownership interest in the
Company. The sole stockholder of the Company shall be Direct Edge, Inc.

(dd) "Stockholder Exchange Member" means an Exchange Member that also
maintains, directly or indirectly, an ownership interest in the Company.

(ee) "statutory disqualification" shall have the same meaning as in Section
3(a)(39) of the Act.

ARTICLE II

Office and Agent

Section 1. Principal Business Office

The principal business office of the Company shall be located at 545 Washington
Boulevard, 6th fl., JerSey City, New Jersey 07310, or such other location as may hereafter be
determined by the Board of Directors. The Company may have such other office or offices as
the Board of Directors may from time to time designate or as the purposes of the Company may
require from time to time.

Section 2. Registered Office

The address of the registered office of the Company in the State of Delaware is c/o The
Corporation Trust Company, Corporation Trust Center, 1209 Orange Street, Wilmington, County
of New Castle, Delaware 19801.



Section 3. Registered Agent

The name and address of the registered agent of the Company for service of process
on the Company in the State of Delaware is The Corporation Trust Company, Corporation
Trust Center, 1209 Orange Street, Wilmington, County of New Castle, Delaware 19801.

ARTICLE III

Board of Directors

Section 1. Powers

(a) The business and affairs of the Company shall be managed by its Board, except to
the extent that the authority, powers and duties of such management shall be delegated to a
committee or committees of the Board pursuant to these Bylaws or the Rules. The Board of
Directors shall have the power to do any and all acts necessary, convenient or incidental to or for
the furtherance of the purposes described herein, including all powers, statutory or otherwise. To
the fullest extent permitted by applicable law and these Bylaws the Board may delegate any of its
powers to a committee appointed pursuant to Article V or to any officer, employee or agent of
the Company.

(b) The Board shall have the power to adopt, amend or repeal the Rules in accordance
with Article X, Section 1.

(c) The Board may adopt such rules, regulations and requirements for the conduct of
the business and management of the Company, not inconsistent with law, the Certificate of
Incorporation or these Bylaws, as the Board may deem proper. A Director shall, in the

performance of such Director's duties, be fully protected, to the fullest extent permitted by law,
in relying in good faith upon the books of account or reports made to the Company by any of its
officers, by an independent certified public accountant, by an appraiser selected with reasonable
care by the Board or any committee of the Board or by any agent of the Company, or in relying
in good faith upon other records of the Company.

(d) In connection with managing the business and affairs of the Company, the Board
shall consider applicable requirements for registration as a national securities exchange under
Section 6(b) of the Act, including, without limitation, the requirements that (a) the Rules shall be
designed to protect investors and the public interest and (b) the Exchange shall be so organized
and have the capacity to carry out the purposes of the Act and to enforce compliance by its
"members," as that term is defined in Section 3 of the Act (such statutory members being
referred to in these Bylaws as "Exchange Members") and persons associated with Exchange
Members, with the provisions of the Act, the rules and regulations under the Act, and the Rules
of the Exchange.

(e) In light of the unique nature of the Company and its operations and in light of the
Company's status as a self-regulatory organization, the Board, when evaluating any proposal,



shall, to the fullest extent permitted by applicable law, take into account all factors that the Board
deems relevant, including, without limitation, to the extent deemed relevant: (i) the potential
impact thereof on the integrity, continuity and stability of the national securities exchange

operated by the Company and the other operations of the Company, on the ability to prevent
fraudulent and manipulative acts and practices and on investors and the public, and (ii) whether
such would promote just and equitable principles of trade, foster cooperation and coordination
with persons engaged in regulating, clearing, settling, processing information with respect to and
facilitating transactions in securities or assist in the removal of impediments to or perfection of
the mechanisms for a free and open market and a national market system.

Section 2. Composition of the Board

(a) The Board of Directors shall consist of four (4) or more Directors, the number
thereof to be determined from time to time by resolution of the Board of Directors, subject to the

compositional requirements of the Board set forth in Article III, Section 2(b).

(b) At all times the Board of Directors shall consist of one (1) Director who is the
Chief Executive Officer of the Company and who shall be considered to be an Industry Director,
and sufficient numbers of Non-Industry (including Independent), Industry and Member

Representative Directors to meet the following composition requirements:

(i) the number of Non-Industry Directors, including at least one Independent
Director, shall equal or exceed the sum of the number of Industry
Directors and Member Representative Directors elected pursuant to
Article III, Section 4; and

(ii) the number of Member Representative Directors shall be at least twenty

(20) percent of the Board.

(c) The Secretary shall collect from each nominee for Director such information as is
reasonably necessary to serve as the basis for a determination of the nominee's classification as a
Member Representative, Non-Industry, or Independent Director, if applicable, and the Secretary
shall certify to the Nominating Committee or the Member Nominating Committee each
nominee's classification, if applicable. Directors shall update the information submitted under
this subsection at least annually and upon request of the Secretary, and shall report immediately
to the Secretary any change in such information.

(d) A Director may not be subject to a statutory disqualification.

Section 3. Terms of Office; Classes

(a) The Board term of the Chief Executive Officer shall expire when such individual
ceasesto be Chief Executive Officer of the Company.

(b) Each of the Non-Industry and Industry Directors (excluding the Chief Executive
Officer, but including Member Representative Directors) shall be divided into three (3) classes,



designated Class I, Class II and Class III, which shall be as nearly equal in number and
classification as the total number of such Directors then serving on the Board permits. Directors
other than the Chief Executive Officer shall serve staggered three-year terms, with the term of

office of one class expiring each year. A Director may serve for any number of terms,
consecutive or otherwise. In order to commence such staggered three-year terms, Directors in
Class I shall hold office until the second annual election of the Board of Directors, Directors in

Class II shall initially hold office until the third annual election of the Board of Directors, and
Directors in Class III shall initially hold office until the fourth annual election of the Board of
Directors. Commencing with the second annual election of the Board of Directors, the term of
office for each class of Directors elected at such time shall be three years from the date of their
election. Notwithstanding the foregoing, in the case of any new Director as contemplated by
Article III, Section 2(a), such Director shall be added to a class, as determined by the Board at
the time of such Director's initial election or appointment, and shall have an initial term expiring
at the same time as the term of the class to which such Director has been added.

Section 4. Nomination and Election

(a) The Nominating Committee each year shall nominate Directors for each Director
position standing for election at the annual meeting of stockholders that year, or, to the extent
necessary, at a special meeting of stockholders. For positions requiring persons who qualify as
Member Representative Directors, the Nominating Committee shall nominate only those persons
whose names have been approved and submitted by the Member Nominating Committee, and
approved by, if applicable, Exchange Members pursuant to the procedures set forth below in this
Section 4.

(b) The Member Nominating Committee shall consult with the Nominating
Committee, the Chairman and Chief Executive Officer, and shall solicit comments from
Exchange Members for the purpose of approving and submitting names of candidates for
election to the position of Member Representative Director. A Member Representative Director
must be an officer, director, employee, or agent of an Exchange Member that is not a
Stockholder Exchange Member.

(c) Not later than sixty (60) days prior to the date announced as the date for the

annual or special meeting of stockholders, the Member Nominating Committee shall report to the
Nominating Committee and the Secretary the initial nominees for Member Representative
Director positions on the Board that have been approved and submitted by the.Member
Nominating Committee. The Secretary shall promptly notify Exchange Members of those initial
nominees. Exchange Members may identify other candidates ("Petition Candidates" for
purposes of this Section 4) for the Member Representative Director positions by delivering to the
Secretary, at least thirty-five (35) days before the date announced as the date for the annual or
special meeting of stockholders (the "Record Date" for purposes of this Section 4), a written
petition, which shall designate the candidate by name and office and shall be signed by
Executive Representatives of ten percent (10%) or more of the Exchange Members. An
Exchange Member may endorse as many candidates as there are Member Representative
Director positions to be filled. No Exchange Member, together with its affiliates, may account
for more than fifty percent (50%) of the signatures endorsing a particular candidate, and any



signatures of such Exchange Member, together with its affiliates, in excess of the fifty percent
(50%) limitation shall be disregarded.

(d) Each petition for a Petition Candidate must include a completed questionnaire
used to gather information concerning Member Representative Director candidates and must be
filed with the Company (the Company shall provide the form of questionnaire upon the request
of any Exchange Member).

(e) If no valid petitions from Exchange Members are received by the Record Date,
the initial nominees approved and submitted by the Member Nominating Committee shall be
nominated as Member Representative Directors by the Nominating Committee. If one or more

valid petitions from Exchange Members are received by the Record Date, the Secretary shall
include such additional nominees, along with the initial nominees nominated by the Member
Nominating Committee, on a list of nominees (the "List of Candidates"). Upon completion, the
List of Candidates shall be sentby the Secretary to all Exchange Members that were Exchange
Members on the Record Date, by any means,.including electronic transmission, to confirm the
nominees for the Member Representative Director positions. The List of Candidates shall be
accompanied by a notice regarding the time and date of an election to be held at least twenty (20)
days prior to the annual or special stockholders' meeting to confirm the Exchange Members'
selections of nominees for Member Representative Directors.

(f) With respect to the election held to determine the final nomination of Member
Representative Directors, each Exchange Member shall have the right to cast one (1) vote for
each available Member Representative Director nomination; provided, however, that any such
vote must be cast for a person on the List of Candidates, and that no Exchange Member, together
with its affiliates, may account for more than twenty percent (20%) of the votes cast for a
candidate, and any votes cast by such Exchange Member, together with its affiliates, in excess of
such twenty percent (20%) limitation shall be disregarded. The votes shall be cast by written
ballot, electronic transmission or any other means as set forth in a notice to the Exchange
Members sent by the Company prior to such election. Only votes received prior to 5:00 p.m.
Eastern Time on the date of the election shall count for the nomination of a Member

Representative Director. The persons on the List of Candidates who receive the most votes shall
be selected as the nominees for the Member Representative Director positions to be elected by
stockholders.

Section 5. Chairman of the Board

The Chief Executive Officer shall be the Chairman of the Board ("Chairman"). The
Chairman shall preside at all meetings of the Board at which the Chairman is present; provided,
however, that he or she shall not participate in executive sessions of the Board. The Chairman
shall exercise such other powers and perform such other duties as may be assigned to the

Chairman from time to time by the Board. The Board of Directors shall designate a Lead
Director from among the Board's Independent Directors to preside over executive sessions of the
Board. The Board shall publicly disclose the identity of the Lead Director and the means by
which interested parties may communicate with the Lead Director.



Section 6. Vacancies

(a) Whenever any Director position, other than a Member Representative Director
position, becomes vacant prior to the election of a successor at the end of such Director's term,
whether because of death, disability, disqualification, removal or resignation, and whenever any
newly-created Director position, other than a Member Representative Director position, becomes
available because of an increase in the number of Directors, the Nominating Committee shall
nominate, and stockholders shall elect, a person satisfying the classification (Industry, Non-

Industry, or Independent Director), if applicable, for the directorship to fill such vacancy until
the expiration of the remaining term or to fill such newly-created Director position until the
expiration of such position's designated term; provided, however, that if the remaining term of
office of a Director at the time of such Director's vacancy is not more than six (6) months,
during the period of vacancy the Board shall not be deemed to be in violation of Article III,
Section 2(b) by virtue of such vacancy.

(b) Whenever any Member Representative Director position becomes vacant prior to
the election of a successor at the end of such Member Representative Director's term, whether
because of death, disability, disqualification, removal, or resignation, and whenever any newly-
created Member Representative Director position becomes available because of an increase in
the number of Directors, then the stockholders shall follow the procedures set forth in this

Section 6(b). In such event, the Member Nominating Committee shall either (i) recommend an
individual to the stockholders to be elected to fill such vacancy or (ii) provide a list of
recommended individuals to the stockholders from which the stockholders shall elect the

individual to fill such vacancy. A Member Representative Director elected pursuant to this
Section 6(b) shall serve until the expiration of the remaining term or until the expiration of such
position's designated term; provided, however, that if the remaining term of office of a Member
Representative Director at the time of such Director's vacancy is not more than six (6) months,
during the period of vacancy the Board shall not be deemed to be in violation of Article III,
Section 2(b) by virtue of such vacancy.

Section 7. Removal and Resignation

(a) Except as hereinafter provided, any Director may be removed or expelled with or
without cause by majority vote of stockholders, and may be removed by the Board of Directors
in the manner provided by Article III, Section 7(b) below; provided, however, that any Member
Representative Director may only be removed for cause, which shall include, without limitation,
such Director being subject to a statutory disqualification.

(b) A Director shall be removed immediately upon a determination by the Board, by a
majority vote of the remaining Directors, (a) that the Director no longer satisfies the
classification for which the Director was elected; and (b) that the Director's continued service as
such would violate the compositional requirements of the Board set forth in Article III, Section
2(b).

(c) Any Director may resign at any time either upon notice of resignation to the Chairman
of the Board, the President or the Secretary. Any such resignation shall take effect at the time



specified therein or, if the time is not specified, upon receipt thereof, and the acceptance of such
resignation, unless required by the terms thereof, shall not be necessary to make such resignation
effective.

Section 8. Place of Meetings; Mode

Any meeting of the Board may be held at such place, within or without the State of
Delaware, as shall be designated in the notice of such meeting, but if no such designation is
made, then the meeting will be held at the principal business office of the Company. Members

of the Board or any committee of the Board may participate in a meeting of the Board or
committee by conference telephone or other communications equipment by means of which all
persons participating in the meeting can hear each other, and such participation in a meeting shall
constitute presence in person at the meeting.

Section 9. Regular Meetings

Regular meetings of the Board may be held, with or without notice, at such time or place
as may from time to time be specified in a resolution adopted by the Board.

Section 10. Special Meetings

(a) Special meetings of the Board may be called on a minimum of two (2) days'
notice to each Director by the Chairman or the President, and shall be called by the Secretary
upon the written request of three (3) Directors then in office.

(b) The person or persons calling a special meeting of the Board shall fix the time and
place at which the meeting shall be held, and such time and place shall be specified in the notice
of such meeting. Notice of any special meeting shall be given to each Director at his or her
business address or such other address as he or she may have advised the Secretary to use for

such purpose. If delivered, notice shall be deemed to be given when delivered to such address or
to the Director to be notified. If mailed, such notice shall be deemed to be given five (5)

business days after deposit in the United States mail, postage prepaid, of a letter addressed to the
appropriate location. Notice may also be given by telephone, electronic transmission or other
means not specified in this section, and in each such case shall be deemed to be given when
actually received by the Director to be notified.

Section 11. Exchange Member Meetings

The Company shall not be required to hold meetings of the Exchange Members.

Section 12. Voting, Quorum and Action by the Board

Each Director shall be entitled to one (1) vote. At all meetings of the Board, the presence

of a majority of the number of Directors then in office shall constitute a quorum for the
transaction of business. If a quorum shall not be present at any meeting of the Board, the
Directors present at such meeting may adjourn the meeting from time to time, without notice
other than announcement at the meeting, until a quorum shall be present. The act of a majority



of the Directors present at any meeting at which there is a quorum shall be the act of the Board
except as may be otherwise specifically provided by statute, the Certificate of Incorporation, or
these Bylaws.

Section 13. Presumption of Assent

A Director of the Company who is present at a duly convened meeting of the Board or of
a committee of the Board at which action on any corporate matter is taken shall be conclusively
presumed to have assented to the action taken unless his or her dissent or election to abstain shall
be entered in the minutes of the meeting or unless he or she shall file his or her written dissent or

election to abstain to such action with the person acting as the secretary of the meeting before the
adjournment of the meeting or shall forward such dissent or election to abstain by registered or
certified mail to the Secretary of the Company immediately after the adjournment of the meeting.
Such right to dissent or abstain shall not apply to a Director who voted in favor of such action.

Section 14. Action in Lieu of Meeting

Unless otherwise restricted by statute, the Certificate of Incorporation or these Bylaws,
any action required or permitted to be taken at any meeting of the Board or any committee
thereof may be taken without a meeting if all members of the Board or committee, as the case
may be, consent thereto in writing or by electronic transmission, and such writing(s) or
electronic transmission(s) are filed with the minutes of proceedings of the Board or the
committee.

Section 15. Waiver of Notice

(a) Whenever notice is required to be given by law, the Certificate of Incorporation or
these Bylaws, a waiver thereof by the person or persons entitled to such notice, whether before or
after the time stated therein, shall be deemed equivalent to notice. Neither the business to be

transacted at, nor the purpose of, any regular or special meeting of the Board, or members of a
committee, need be specified in any waiver of notice.

(b) Attendance of a person at a meeting shall constitute a waiver of notice of such
meeting, except when the person attends a meeting for the express purpose of objecting, at the

beginning of the meeting, to the transaction of any business because the meeting is not lawfully
called or convened.

Section 16. Compensation of Board and Committee Members

The Board may provide for reasonable compensation of the Chairman, the Directors and
the members of committees. The Board may also provide for reimbursement of reasonable
expenses incurred by such persons in connection with the business of the Company.

Section 17. Interpretation of Bylaws

The Board shall have the power to interpret these Bylaws and any interpretation made by
it shall be final and conclusive.



Section 18.Conflicts of Interest; Contracts and Transactions Involving Directors

(a) A Director or a member of any committee may not participate in the consideration

or decision of any matter relating to a particular Exchange Member, company, or individual if
such Director or committee member has a material interest in, or a professional, business, or

personal relationship with, that Exchange Member, company, or individual, or if such
participation shall create an appearance of impropriety. In any such case, the Director or
committee member shall recuse himself or herself or shall be disqualified. If a member of the

Board or any committee is recused from consideration of a matter, any decision on the matter
shall be by a vote of a majority of the remaining members of the Board or applicable committee.

(b) No contract or transaction between the Company and one or more of its Directors
or officers, or between the Company and any other corporation, partnership, association or other

organization in which one or more of its Directors or officers are directors or officers, or have a
financial interest, shall be void or voidable solely for this reason if: (i) the material facts
pertaining to such Director's or officer's relationship or interest and the contract or transaction
are disclosed or are known to the Board or the committee, and the Board or committee in good
faith authorizes the contract or transaction by the affirmative vote of a majority of the

disinterested Directors, even though the disinterested Directors be less than a quorum; or (ii) the
material facts are disclosed or become known to the Board or committee after the contract or
transaction is entered into, and the Board or committee in good faith ratifies the contract or
transaction by the affirmative vote of a majority of the disinterested Directors, even though the
disinterested Directors be less than a quorum.

ARTICLE IV

Stockholders

Section 1. Annual Meeting; Election of Directors and Other Matters

(a) The annual meeting of the stockholders shall be held at such place and time as
determined by the Board for the purpose of electing Directors and members of the Nominating
Committee and Member Nominating Committee, and for conducting such other business as may
properly come before the meeting. Written notice of the annual meeting stating the place, date
and hour of the meeting shall be given to each stockholder entitled to vote at such meeting not
less than ten (10) nor more than sixty (60) days before the date of the meeting.

(b) The first annual meeting of the stockholders shall be held prior to the Company's
commencement of operations as an Exchange.

Section 2. Special Meetings

Special meetings of the stockholders, for any purpose or purposes, may be called by the
Chairman, the Board or the President, and shall be called by the Secretary at the request in
writing of stockholders owning not less than a majority of the then issued and outstanding capital



stock of the Company entitled to vote. Written notice of a special meeting stating the place, date
and hour of the meeting and the purpose or purposes for which the meeting is called, shall be
given to each stockholder entitled to vote at such meeting not less than ten (10) nor more than
sixty (60) days before the date of the meeting. Business transacted at any special meeting of
stockholders shall be limited to the purpose(s) stated in the notice of the meeting.

Section 3. List of Stockholders

The Secretary of the Company, or such other person designated by the Secretary or the
Board, shall have charge of the stock ledger of the Company and shall prepare and make, at least

ten (10) days before every meeting of stockholders, a complete list of the stockholders entitled to
vote at the meeting, arranged in alphabetical order, and showing the address of each stockholder
and the number of shares registered in the name of each stockholder. Such list shall be open to
the examination of any stockholder, for any purpose germane to the meeting, during ordinary

business hours, for a period of at least ten (10) days prior to the meeting, either at a place within
the city where the meeting is to be held,which place shall be specified in the notice of the
meeting, or, if not so specified, at the place where the meeting is to be held. The list shall also be
produced and kept at the time and place of the meeting during the whole time of the meeting, and
may be inspected by any stockholder who is present.

Section 4. Quorum and Vote Required for Action

(a) The holders of a majority of the capital stock issued and outstanding and entitled
to vote thereat, present in person or represented by proxy, shall constitute a quorum at all
meetings of the stockholders for the transaction of business except as otherwise provided by
statute, the Certificate of Incorporation or these Bylaws. If, however, such quorum shall not be
present or represented at any meeting of the stockholders, the stockholders entitled to vote
thereat, present in person or represented by proxy, shall have power to adjourn the meeting from
time to time, without notice other than announcement at the meeting, until a quorum shall be

present or represented. At such adjourned meeting at which a quorum shall be present or
represented, any business may be transacted which might have been transacted at the meeting as
originally notified. If the adjournment is for more than thirty (30) days, or if after the
adjournment a new record date is fixed for the adjourned meeting, a notice of the adjourned
meeting shall be given to each stockholder of record entitled to vote at the meeting.

(b) When a quorum is present at any meeting, the vote of the holders of a majority of
the capital stock having voting power present in person or represented by proxy shall decide any
question brought before such meeting, unless the question is one upon which by express
provision of statute or of the Certificate of Incorporation, a different vote is required, in which
case such express provision shall govern and control the decision of such question.

Section 5. Voting of Shares; Proxies

Unless otherwise provided in the Certificate of Incorporation or these Bylaws, each
stockholder of the Company shall at every meeting of the stockholders be entitled to one (1) vote
in person or by proxy for each share of the capital stock having voting power held by such



stockholder, but no proxy shall be voted on after three (3) years from its date, unless the proxy
provides for a longer period. Any such proxy shall be in writing and shall be filed with the
Secretary of the Company before or at the time of the meeting.

Section 6. Action in Lieu of Meeting

As set forth in the Certificate of Incorporation of the Company, any action upon which a
vote of stockholders is required or permitted, may be taken without a meeting, without prior
notice and without a vote, if a consent in writing, setting forth the action so taken, shall be signed
by the holders of outstanding capital stock having not less than the minimum number of votes
that would be necessary to authorize or take such action at a meeting at which all shares entitled
to vote thereon were present and voted and shall be delivered to the Company in the manner
required by law, provided that the matter to be acted upon by such written consent previously has
been directed by the Board to be submitted to the stockholders for their action by written

consent. Prompt notice of the taking of the corporate action without a meeting by less than
unanimous written consent shall be given to those stockholders who have not so consented in
writing.

Section 7. Assignment

The stockholder may not transfer or assign, in whole or in part, its ownership interest(s)
in the Company.

ARTICLE V

Committees of the Board

Section 1. Number of Committees

The committees of the Board shall consist of a Compensation Committee, an Audit

Committee, a Regulatory Oversight Committee, an Appeals Committee, and such other
committees as may be from time to time established by the Board. Committees shall have such
authority as is vested in them by these Bylaws or the Rules, or as is delegated to them by the
Board. All committees are subject to the control and supervision of the Board.

Section 2. Appointment and Removal; Vacancies; Term

(a) The Chairman, with the approval of the Board, shall appoint, consistent with these
Bylaws, the members of all committees of the Board, as well as the chair of each committee, and
the Chairman may, at any time, with or without cause, remove any member of a committee so

appointed, with the approval of the Board. Each committee shall be comprised of at least three
(3) people and may include persons who are not members of the Board; provided, however, that
such committee members who are not also members of the Board shall only participate in
committee actions to the extent permitted by law. In appointing members to committees of the
Board, the Chairman is responsible for determining that any such committee meets the

composition requirements set forth in this Article V.



(b) Upon request of the Secretary, eachprospective committee member who is not a
Director shall provide to the Secretary such information as is reasonably necessary to serve as
the basis for a determination of the prospective committee member's classification as an
Industry, Non-Industry, or Independent member. The Secretary shall certify to the Board each
prospective committee member's classification. Such committee members shall update the
information submitted under this subsection at least annually and upon request of the Secretary,
and shall report immediately to the Secretary any change in such information.

(c) The term of office of a committee member shall terminate immediately upon a
determination by the Board, by a majority vote of the Directors, (i) that the committee member

no longer satisfies the classification for which the committee member was selected; and (ii) that
the committee member's continued service as such would violate the compositional requirements
of such committee set forth in this Article V.

(d) Any vacancy occurring in a committee shall be filled by the Chairman for the
remainder of the term, with the approval of the Board.

(e) Except as otherwise provided by the Bylaws, members of a committee shall hold
office for a one-year period.

Section 3. Powers and Duties of Committees

To the extent provided in the resolution of the Board, any committee that consists solely
of one or more Directors shall have and may exercise all the powers and authority of the Board
in the management of the business and affairs of the Company.

Section 4. Conduct of Proceedings

Except as otherwise provided in these Bylaws or by the Board, each committee may
adopt its own rules of procedure and may meet at stated times or on such notice as such
committee may determine. Each committee shall keep regular minutes of its meetings and report
the same to the Board when required.

Section 5. Voting, Quorum and Action by Committees

Each committee member shall be entitled to one (1) vote. Unless otherwise required by

the Bylaws, the presence of a majority of the number of committee members serving on a
committee shall constitute a quorum for the transaction of business of such committee. If a
quorum shall not be present at any meeting of a committee, the committee members present at
such meeting may adjourn the meeting from time to time, without notice other than
announcement at the meeting, until a quorum shall be present. The act of a majority of the
committee members present at any meeting at which there is a quorum shall be the act of such
committee except as may be otherwise specifically provided by statute or these Bylaws.

Section 6. Specified Committees



(a) The Chairman, with the approval of the Board, shall appoint a Compensation
Committee. The Compensation Committee shall consider and recommend compensation
policies, programs, and practices for officers and other employees of the Company. Each voting
member of the Compensation Committee shall be a Non-Industry Director.

(b) The Chairman, with the approval of the Board, shall appoint an Audit Committee
consisting of Directors. A majority of the Audit Committee members shall be Non-Industry
Directors. A Non-Industry Director shall serve as Chairman of the Audit Committee. The Audit

Committee shall perform the following primary functions, as well as such other functions as may
be specified in the charter of the Audit Committee: (A) provide oversight over the Company's
financial reporting process and the financial information that is provided to stockholders and
others; (B) provide oversight over the systems of internal controls established by management
and the Board and the Company's legal and compliance process; (C) select, evaluate and, where

appropriate,replacethe Company's independentauditors (or nominate the independentauditors
to be proposed for ratification by stockholders); and (D) direct and oversee all the activities of
the Company's internal audit function, including but not limited to management's responsiveness
to internal audit recommendations. The Audit Committee shall have exclusive authority to: (A)
hire or terminate the head of the Company's Internal Audit Department; (B) determine the

compensation of the head of the Internal Audit Department; and (C) determine the budget for the
Internal Audit Department. The Internal Audit Department and its head shall report directly to
the Audit Committee. The Audit Committee may, in its discretion, direct that the Internal Audit
Department also report to senior management of the Company on matters the Audit Committee
deems appropriate and may request that senior management of the Company perform such
operational oversight as necessary and proper, consistent with preservation of the independence
of the internal audit function.

(c) The Chairman, with the approval of the Board, shall appoint a Regulatory
Oversight Committee. The Regulatory Oversight Committee shall oversee the adequacy and
effectiveness of the Exchange's regulatory and self-regulatory organization responsibilities,
including those responsibilities with regard to each of its facilities, as defined in Section 3(a)(2)
of the Act, assess Exchange's regulatory performance, assist the Board and committees of the
Board in reviewing the regulatory plan and the overall effectiveness of Exchange's regulatory
functions and, in consultation with the Chief Executive Officer of the Company, establish the

goals, assess the performance, and fix the compensation of the Chief Regulatory Officer of the
Company. Each member of the Regulatory Oversight Committee shall be a Non-Industry
Director.

(d) The Chairman, with the approval of the Board, shall appoint an Appeals
Committee. The Appeals Committee shall preside over all appeals related to disciplinary and
adverse action determinations in accordance with the Exchange Rules. The Appeals Committee
shall consist of one Independent Director, one Industry Director, and one Member
Representative Director. If the Independent Director recuses himself or herself from an appeal,
due to a conflict of interest or otherwise, such Independent Director may be replaced by a Non-

Industry Director for purposes of the applicable appeal if there is no other Independent Director
able to serve as the replacement.



(e) The Chairman, with the approval of the Board, may appoint an Executive
Committee, which shall, to the fullest extent permitted by Delaware law and other applicable
law, have and be permitted to exercise all the powers and authority of the Board in the

management of the business and affairs of the Company between meetings of the Board. The
number of Non-Industry Directors on the Executive Committee shall equal or exceed the number
of Industry Directors on the Executive Committee. The percentage of Independent Directors on
the Executive Committee shall be at least as great as the percentage of Independent Directors on
the whole Board, and the percentage of Member Representative Directors on the Executive
Committee shall be at least as great as the percentage of Member Representative Directors on the
whole Board.

(f) The Chairman, with the approval of the Board, may appoint a Finance
Committee. The Finance Committee shall advise the Board with respect to the oversight of the

financial operations and conditions of the Company, including recommendations for Company's
annual operating and capital budgets.

ARTICLE VI

Nominating Committees

Section 1. Election of Nominating Committee and Member Nominating Committee

The Nominating Committee and the Member Nominating Committee shall each be
elected on an annual basis by a vote of the stockholders. The stockholder shall appoint the
initial Nominating Committee and Member Nominating Committee consistent with the

compositional requirements of this Article VI. In each subsequentyear, each of the
Nominating Committee and Member Nominating Committee, after completion of its
respective duties for nominating Directors for election to the Board for that year, shall
nominate candidates to serve on the succeeding year's Nominating Committee or Member
Nominating Committee, as applicable, such candidates to be voted on by stockholders at the

annual meeting of stockholders. Additional candidates for the Member Nominating
Committee may be nominated and elected pursuant to the same process as provided for in
Article III, Section 4.

Section 2. Nominating Committee

The Nominating Committee shall nominate candidates for election to the Board at the
annual stockholder meeting and all other vacant or new Director positions on the Board. The
Nominating Committee, in making such nominations, is responsible for ensuring that candidates
meet the compositional requirements of Article III, Section 2(b). The number of Non-Industry
members on the Nominating Committee shall equal or exceed the number of Industry members
on the Nominating Committee. A Nominating Committee member may simultaneously serve on
the Nominating Committee and the Board, unless the Nominating Committee is nominating
Director candidates for the Director's class, as explained in Article III, Section 3.
Notwithstanding the preceding sentence, a Director may serve on the Nominating Committee in
his or her final year of service on the Board. Following that year, that member may not stand for



election to the Board until such time as he or she is no longer a member of the Nominating
Committee.

Section 3. Member Nominating Committee

The Member Nominating Committee shall nominate candidates for each Member
Representative Director position on the Board that is to be elected by Exchange Members or
stockholders under the terms of these Bylaws. Each member of the Member Nominating
Committee shall be a Member Representative member.

ARTICLE VII

Officers, Agents and Employees

Section 1. General

The officers of the Company shall include a Chief Executive Officer, a President, a Chief
Regulatory Officer, a Secretary, a Treasurer, and such other officers as in the Board's opinion are
desirable for the conduct of the business of the Company. Any two or more offices may be held
by the same person, except that the offices of the President and Secretary may not be held by the
same person.

Section 2. Appointment and Tenure

Each officer of the Company shall be appointed by the Board on an annual basis, and
shall hold office until his or her successor is appointed and qualified or until his or her
earlier death, disability, disqualification, removal or resignation. An officer may serve for
any number of terms, consecutive or otherwise.

Section 3. Resignation and Removal of Officers; Vacancies

(a) Any officer may resign at any time upon notice of resignation to the Chairman
and Chief Executive Officer, the President or the Secretary. Any such resignation shall take

effect upon receipt of such notice or at any later time specified therein, or if the time is not
specified, upon receipt thereof, and the acceptance of such resignation, unless required by the
terms thereof, shall not be necessary to make such resignation effective.

(b) Any officer of the Company may be removed, with or without cause, by the
Board. Such removal shall be without prejudice to the contractual rights of the affected officer,
if any, with the Company.

(c) Vacancies in any office of the Company may be filled for the unexpired term by
the Board.

Section 4. Compensation

The Compensation of the Chief Executive Officer shall be fixed by the Compensation



Committee. Except as otherwise provided in Article V, Section 6(c) of these Bylaws, the
salaries of all other officers and agents of the Company shall be fixed by the Chief Executive
Officer, in consultation with the Compensation Committee.

Section 5. Powers and Duties; Delegation

Each of the officers of the Company shall,unless otherwise ordered by the Board, have
such powers and duties as customarily pertain to the respective office, and such further powers
and duties as from time to time may be conferred by the Board, or by an officer delegated such
authority by the Board. The Board may delegate the duties and powers of any officer of the

Company to any other officer or to any Director for a specified period of time and for any reason
that the Board may deem sufficient.

Section 6. Chief Executive Officer

The Chief Executive Officer shall be the Chairman of the Board and shall preside at all

meetings of the Board at which the Chief Executive Officer is present; provided, however, that
he or she shall not participate in executive sessionsof the Board. The Chief Executive Officer
shall be the chief executive officer of the Company, shall have general supervision over the
business and affairs of the Company, and shall serve at the pleasure of the Board. The Chief
Executive Officer shall have all powers and duties usually incident to the office of the Chief
Executive Officer, except as specifically limited by a resolution of the Board. The Chief
Executive Officer shall exercise such other powers and perform such other duties as may be

assigned to the Chief Executive Officer from time to time by the Board.

Section 7. President

The President shall, in the absence of the Chairman and Chief Executive Officer, preside
at all meetings of the Board at which the President is present. The President shall have general
supervision over the operations of the Company. The President shall have all powers and duties
usually incident to the office of the President, except as specifically limited by a resolution of the
Board. The President shall exercise such other powers and perform such other duties as may be

assigned to the President from time to time by the Board.

Section 8. Vice President

The Board shall appoint one or more Vice Presidents. In the absenceor disability of the
President or if the office of President becomes vacant, the Vice Presidents in the order

determined by the Board, or if no such determination has been made, in the order of their

seniority, shall perform the duties and exercise the powers of the President, subject to the right of
the Board at any time to extend or restrict such powers and duties or to assign them to others.
Any Vice President may have such additional designations in such Vice President's title as the
Board may determine. The Vice Presidents shall generally assist the President in such manner as
the President shall direct. Each Vice President shall exercise such other powers and perform
such other duties as may be assigned to such Vice President from time to time by the Board, the
Chief Executive Officer or the President. The term "Vice President" used in this Section shall

include the positions of Executive Vice President, Senior Vice President, and Vice President.



Section 9. Chief Regulatory Officer

An officer of the Company with the position of Executive Vice President or Senior Vice
President shall be designated as the Chief Regulatory Officer of the Company. The Chief
Regulatory Officer shall have general supervision of the regulatory operations of the Company,
including responsibility for overseeing the Company's surveillance, examination and
enforcement functions and for administering any regulatory services agreements with another
self-regulatory organization to which the Company is a party. The Chief Regulatory Officer
shall meet with the Regulatory Oversight Committee of the Company in executive session at
regularly scheduled meetings of such committee, and at any time upon request of the Chief
Regulatory Officer or any member of the Regulatory Oversight Committee. The Chief
Regulatory Officer may, but is not required to, also serve as the General Counsel of the
Company.

Section 10. Secretary

The Secretary shall act as Secretary of all meetings of the Board at which the Secretary is
present, shall record all the proceedings of all such meetings in a book to be kept for that
purpose, shall have supervision over the giving and service of notices of the Company, and shall
have supervision over the care and custody of the books and records of the Company. The
Secretary shall be empowered to affix the Company's seal,if any, to documents, the execution of
which on behalf of the Company under its seal is duly authorized, and when so affixed, may
attest the same. The Secretary shall have all powers and duties usually incident to the office of
Secretary, except as specifically limited by a resolution of the Board. The Secretary shall
exercise such other powers and perform such other duties as may be assigned to the Secretary
from time to time by the Board, the Chief Executive Officer or the President.

Section 11. Assistant Secretary

In the absence of the Secretary or in the event of the Secretary's inability or refusal to act,
any Assistant Secretary, approved by the Board, shall exercise all powers and perform all duties
of the Secretary. An Assistant Secretary shall also exercise such other powers and perform such
other duties as may be assigned to such Assistant Secretary from time to time by the Board or the

Secretary.

Section 12. Treasurer

The Treasurer shall have general supervision over the care and custody of the funds and
over the receipts and disbursements of the Company and shall cause the funds of the Company to
be deposited in the name of the Company in such banks or other depositories as the Board may
designate. The Treasurer shall have supervision over the care and safekeeping of the securities
of the Company. The Treasurer shall have all powers and duties usually incident to the office of
Treasurer except as specifically limited by a resolution of the Board. The Treasurer shall
exercise such other powers and perform such other duties as may be assigned to the Treasurer

from time to time by the Board, the Chief Executive Officer or the President.

Section 13. Assistant Treasurer



In the absenceof the Treasurer or in the event of the Treasurer's inability or refusal to

act, any Assistant Treasurer, approved by the Board, shall exercise all powers and perform all
duties of the Treasurer. An Assistant Treasurer shall also exercise such other powers and
perform such other duties as may be assigned to such Assistant Treasurer from time to time by
the Board or the Treasurer.

ARTICLE VIII

Indemnification

Section 1. Indemnification of Directors, Officers, Employees and Other Agents

The Company shall indemnify its Directors and executive officers to the fullest extent not
prohibited by the Delaware General Corporation Law; provided, however, that the Company

may limit the extent of such indemnification by individual contracts with its Directors and
executive officers; and, provided, further, that the Company shall not be required to indemnify
any Director or executive officer in connection with any proceeding (or part thereof) initiated by
such person or any proceeding by such person against the Company or its Directors, officers,
employees or other agents unless (i) such indemnification is expressly required to be made by
law, (ii) the proceeding was authorized by the Board of Directors of the Company or (iii) such
indemnification is provided by the Company, in its sole discretion, pursuant to the powers vested
in the Company under the Delaware General Corporation Law.

(a) Other Officers,Employees and Other Agents. The Company shall have the power
to indemnify its other officers, employees and other agents as set forth in the Delaware General
Corporation Law.

(b) Expenses. The Company shall advance to any person who was or is a party or is
threatened to be made a party to any threatened, pending or completed action, suit or proceeding,
whether civil, criminal, administrative or investigative, by reason of the fact that he is or was a
Director or executive officer, of the Company or is or was serving at the request of the Company
as a Director or executive officer of another corporation, partnership, joint venture, trust or other

enterprise, prior to the final disposition of the proceeding, promptly following request therefor,
all expenses incurred by any Director or executive officer in connection with such proceeding
upon receipt of an undertaking by or on behalf of such person to repay said amounts if it should
be determined ultimately that such person is not entitled to be indemnified under this Article VIII
or otherwise.

Notwithstanding the foregoing, unless otherwise determined pursuant to paragraph (e) of
this Article VIII, Section 1,no advance shall be made by the Company to an executive officer of
the Company (except by reason of the fact that such executive officer is or was a Director of the
Company in which event this paragraph shall not apply) in any action, suit or proceeding,
whether civil, criminal, administrative or investigative, if a determination is reasonably and

promptly made (i) by the Board of Directors by a majority vote of a quorum consisting of
Directors who were not parties to the proceeding, or (ii) if such quorum is not obtainable, or,
even if obtainable, a quorum of disinterested Directors so directs, by independent legal counsel
in a written opinion, that the facts known to the decision-making party at the time such



determination is made demonstrate clearly and convincingly that such person acted in bad faith
or in a manner that such person did not believe to be in or not opposed to the best interests of the

Company.

(c) Enforcement. Without the necessity of entering into an express contract, all rights
to indemnification and advances to Directors and executive officers under this Article VIII shall

be deemed to be contractual rights and be effective to the same extent and as if provided for in a
contract between the Company and the Director or executive officer. Any right to
indemnification or advances granted by this Article VIII to a Director or executive officer shall
be enforceable by or on behalf of the person holding such right in the forum in which the
proceeding is or was pending or, if such forum is not available or a determination is made that
such forum is not convenient, in any court of competent jurisdiction if (i) the claim for
indemnification or advances is denied, in whole or in part, or (ii) no disposition of such claim is
made within ninety (90) days of request therefor. The claimant in such enforcement action, if
successful in whole or in part, shall be entitled to be paid also the expense of prosecuting his
claim. The Company shall be entitled to raise as a defense to any such action that the claimant
has not met the standards of conduct that make it permissible under the Delaware General

Corporation Law for the Company to indemnify the claimant for the amount claimed. Neither
the failure of the Company (including its Board of Directors, independent legal counsel or its
Stockholders) to have made a determination prior to the commencement of such action that
indemnification of the claimant is proper in the circumstances because he has met the applicable
standard of conduct set forth in the Delaware General Corporation Law, nor an actual
determination by the Company (including its Board of Directors, independent legal counsel or its
Stockholders) that the claimant has not met such applicable standard of conduct, shall be a
defense to the action or create a presumption that claimant has not met the applicable standard of
conduct.

(d) Non Exclusivity of Rights. To the fullest extent permitted by the Company's
Certificate of Incorporation and the Delaware General Corporation Law, the rights conferred on
any person by this Article VIII shall not be exclusive of any other right which such person may
have or hereafter acquire under any statute, provision of the Certificate of Incorporation, Bylaws,
agreement, vote of Stockholders or disinterested Directors or otherwise, both as to action in his
official capacity and as to action in another capacity while holding office. The Company is
specifically authorized to enter into individual contracts with any or all of its Directors, officers,
employees or agents respecting indemnification and advances, to the fullest extent permitted by
the Delaware General Corporation Law and the Company's Certificate of Incorporation.

(e) Survival of Rights. The rights conferred on any person by this Article VIII shall
continue as to a person who has ceased to be a Director or executive officer and shall inure to the
benefit of the heirs, executors and administrators of such a person.

(f) Insurance. The Company, upon approval by the Board of Directors, may purchase
insurance on behalf of any person required or permitted to be indemnified pursuant to this
Article VIII.

(g) Amendments. Any repeal or modification of this Article VIII shall only be
prospective and shall not affect the rights under this Article VIII in effect at the time of the



alleged occurrence of any action or omission to act that is the cause of any proceeding against
any agent of the Company.

(h) Saving Clause. If this Article VIII or any portion hereof shall be invalidated on any
ground by any court of competent jurisdiction, then the Company shall nevertheless indemnify
each Director and executive officer to the fullest extent permitted by any applicable portion of
this Article VIII that shall not have been invalidated or by any other applicable law.

(i) Certain Definitions. For the purposes of this Article VIII, the following definitions
shall apply:

(i) The term "proceeding" shall be broadly construed and shall include,
without limitation, the investigation, preparation, prosecution, defense,

settlement and appeal of any threatened, pending or completed action, suit

or proceeding, whether civil, criminal, administrative, arbitrative or
investigative.

(ii) The term "expenses" shall be broadly construed and shall include, without
limitation, court costs, attorneys' fees, witness fees, fines, amounts paid in
settlement or judgment and any other costs and expenses of any nature or
kind incurred in connection with any proceeding, including expensesof
establishing a right to indemnification under this Article VIII or any
applicable law.

(iii) The term the "Company" shall include, in addition to the resulting
corporation, any constituent corporation (including any constituent of a
constituent) absorbed in a consolidation or merger which, if its separate
existence had continued, would have had power and authority to

indemnify its directors, officers, and employees or agents, so that any
person who is or was a director, officer, employee or agent of such
constituent corporation, or is or was serving at the request of such

constituent corporation as a director, officer, employee or agent of another
corporation, partnership, limited liability company, joint venture, trust or
other enterprise, shall stand in the same position under the provisions of
this Article VIII with respect to the resulting or surviving corporation as
he would have with respect to such constituent corporation if its separate
existence had continued.

(iv) References in this Article VIII to a "Director," "officer," "employee," or
"agent" of the Company shall include, without limitation, situations where

such person is serving at the request of the Company as a director, officer,
employee, trustee or agent of another corporation, partnership, joint
venture, trust or other enterprise.

Section 2. Exchange Not Liable

Except as provided in the Exchange Rules, the Company shall not be liable for any loss



or damage sustained by any current or former Exchange Member growing out of the use or
enjoyment by such Exchange Member of the facilities afforded by the Company (or any
predecessor or successor thereof) or its subsidiaries.

ARTICLE IX

Amendments; Emergency Bylaws

Section 1. By Stockholders or Board

These Bylaws may be altered, amended or repealed, or new Bylaws may be adopted, (i)
by the written consent of the stockholders of the Company, or (ii) at any regular or special
meeting of the Board by a resolution adopted by the Board.

Section 2. Emergency Bylaws

The Board may adopt emergency Bylaws subject to repeal or change by action of the
stockholders of the Company which shall,notwithstanding any different provision of law, the

Certificate of Incorporation or these Bylaws, be operative during any emergency resulting from
any nuclear or atomic disaster, an attack on the United States or on a locality in which the
Company conducts its business or customarily holds meetings of the Board, any catastrophe, or
other emergency condition, as a result of which a quorum of the Board or a committee thereof

cannot readily be convened for action. Such emergency Bylaws may make any provision that
may be practicable and necessary under the circumstances of the emergency.

Section 3. Authority to Take Action Under Extraordinary Market Conditions

The Board, or such person or persons as may be designated by the Board, in the event of
extraordinary market conditions, shall have the authority to take any action regarding:

(a) the trading in or operation of the national securities exchange operated by the
Company or any other organized securities markets that may be operated by the Company, the

operation of any automated system owned or operated by the Company, and the participation in
any such system of any or all persons or the trading therein of any or all securities; and

(b) the operation of any or all offices or systems of Exchange Members, if, in the
opinion of the Board or the person or persons hereby designated, such action is necessary or
appropriate for the protection of investors or the public interest or for the orderly operation of the
marketplace or the system.

ARTICLE X

Exchange Authorities

Section 1. Rules



The Board, acting in accordance with the terms of these Bylaws and the Rules, shall be
vested with all powers necessary for the governance of the Company as an "exchange" within
the meaning of the Act. To promote and enforce just and equitable principles of trade and
business, to maintain high standards of commercial honor and integrity among Exchange
Members, to collaborate with governmental and other agencies in the promotion of fair
practices and the elimination of fraud, and in general to carry out the purposes of the Company
and of the Act, the Board is hereby authorized to adopt such rules and such amendments thereto
as it may, from time to time, deem necessary or appropriate. If any such rules or amendments
thereto are approved by the Commission or otherwise become effective as provided in the Act,
they shall become operative Exchange Rules as of the date of Commission approval or
effectiveness under the Act unless a later operative date is declared by the Company. The
Board is hereby authorized, subject to the provisions of these Bylaws and the Act, to administer,
enforce, interpret, issue exemptions from, suspend, or cancel any Rules adopted hereunder.

Section 2. Disciplinary Proceedings

(a) The Board is authorized to establish procedures relating to disciplinary

proceedings involving Exchange Members and their associated persons.

(b) The Board is authorized to impose appropriate sanctions applicable to Exchange
Members, including censure, fine, suspension, or expulsion from membership, suspension or bar
from being associated with all Exchange Members, limitation of activities, functions and
operations of an Exchange Member, or any other fitting sanction, and to impose appropriate
sanctions applicable to persons associated with Exchange Members, including censure, fine,
suspension, or barring a person associated with an Exchange Member from being associated with
all Exchange Members, limitation of activities, functions and operations of a person associated
with an Exchange Member or any other fitting sanction, for:

(i) a breach by an Exchange Member or a person associated with an
Exchange Member of any covenant with the Company or its stockholders;

(ii) violation by an Exchange Member or a person associated with an
Exchange Member of any of the terms, conditions, covenants, and
provisions of the Bylaws, the Rules, or the federal securities laws,
including the rules and regulations adopted thereunder;

(iii) failure by an Exchange Member or person associated with an Exchange
Member to: (A) submit a dispute for arbitration as may be required by the
Rules; (B) appear or produce any document in the Exchange Member's or
person's possession or control as directed pursuant to the Rules; (C)
comply with an award of arbitrators properly rendered, where a timely
motion to vacate or modify such award has not been made pursuant to

applicable law or where such a motion has been denied; or (D) comply
with a written and executed settlement agreement obtained in connection
with an arbitration or mediation submitted for disposition; or



(iv) failure by an Exchange Member or person associated with an Exchange
Member to adhere to any ruling, order, direction, or decision of, or to pay
any sanction, fine, or costs imposed by the Board or any entity to which
the Board has delegated its powers.

Section 3. Membership Qualifications

(a) The Board shall have authority to adopt rules and regulations applicable to
Exchange Members, applicants seeking to become Exchange Members, and persons associated

with applicants or Exchange Members, establishing specified and appropriate standards with
respect to the training, experience, competence, financial responsibility, operational capability,
and such other qualifications as the Board finds necessary or desirable.

(b) The Board may from time to time make such changes in such rules, regulations,
and standards as it deems necessary or appropriate.

(c) Uniform standards for regulatory and other access issues, such as admission to
membership and conditions to becoming an Exchange market maker, shall be promulgated and
applied on a consistent basis,and the Company shall institute safeguards to ensure fair and
evenhanded access to all of its services and facilities.

Section 4. Fees, Dues, Assessments, and Other Charges

The Board shall have authority to fix and levy the amount of fees, dues, assessments,and
other charges to be paid by Exchange Members and issuers and any other persons using any
facility or system that the Company operates or controls; provided, however, that such fees, dues,
assessments,and other charges shall be equitably allocated among Exchange Members and
issuers and any other persons using any facility or system that the Company operates or controls.
Any revenues received by the Company from fees derived from its regulatory function or
regulatory penalties will not be used for non-regulatory purposes or distributed to the
stockholder, but rather, shall be applied to fund the legal and regulatory operations of the

Company (including surveillance and enforcement activities), or, as the case may be, shall be
used to pay restitution and disgorgement of funds intended for customers.

ARTICLE XI

Miscellaneous Provisions

Section 1. Fiscal Year

The fiscal year of the Company shall be as determined from time to time by the Board.

Section 2. Participation in Board and Committee Meetings

All meetings of the Board (and any committees of the Board) pertaining to the self-

regulatory function of the Company (including disciplinary matters) shall be closed to all



persons other than members of the Board and officers, staff, counsel or other advisors whose
participation is necessary or appropriate to the proper discharge of such regulatory functions
and any representatives of the Commission. In no event shall members of the Board of
Directors of Direct Edge, Inc., Direct Edge Holdings LLC or BATS Global Markets, Inc. who
are not also members of the Board, or any officers, staff, counsel or advisors of Direct Edge,
Inc., Direct Edge Holdings LLC or BATS Global Markets, Inc. who are not also officers, staff,
counsel or advisors of the Company (or any committees of the Board), be allowed to participate
in any meetings of the Board (or any committee of the Board) pertaining to the self-regulatory
function of the Company (including disciplinary matters).

Section 3. Books and Records; Confidentiality of Information and Records Relating
to SROFunction

The books and records of the Company shall be maintained at a location within the
United States. All books and records of the Company reflecting confidential information
pertaining to the self-regulatory function of the Company (including but not limited to
disciplinary matters, trading data, trading practices, and audit information) shall be retained in
confidence by the Company and its personnel and will not be used by the Company for any non-

regulatory purposes and shall not be made available to any person (including, without limitation,
any Exchange Member) other than to personnel of the Commission, and those personnel of the
Company, members of committees of the Board, members of the Board, hearing officers and
other agents of the Company to the extent necessary or appropriate to properly discharge the
self-regulatory responsibilities of the Company.

Section 4. Dividends

Subject to any provisions of any applicable statute, other provisions of these Bylaws or
the Certificate of Incorporation, dividends may be declared upon the capital stock of the

Company by, and in the absolute discretion of, the Board; and any such dividends may be paid in
cash, property or shares of stock of the Company, as determined by the Board, and shall be
declared and paid on such dates and in such amounts as are determined by the Board.

Section 5. Reserves

Before payment of any dividends, there may be set aside out of any funds of the
Company available for dividends such sum or sums as the Board from time to time, in its
absolute discretion, determines to be proper as a reserve or reserves to meet contingencies, or for
equalizing dividends, or for repairing or maintaining any property of the Company, or for such
other purpose as the Board shall determine to be conducive to the interests of the Company, and
the Board may modify or abolish any such reserve in the manner in which it was created.

Section 6. Execution of Instruments, Contracts, etc.

(a) All checks, drafts, bills of exchange, notes or other obligations or orders for the
payment of money shall be signed in the name of the Company by such officer or officers or
person or persons as the Board, or a duly authorized committee thereof, may from time to time



designate. Except as otherwise provided by applicable law, the Board, any committee given
specific authority in the premises by the Board, or any committee given authority to exercise
generally the powers of the Board during intervals between meetings of the Board may authorize
any officer, employee, or agent, in the name of and on behalf of the Company, to enter into or
execute and deliver deeds, bonds, mortgages, contracts, and other obligations or instruments, and
such authority may be general or confined to specific instances.

(b) All applications, written instruments, and papers required by any department of
the United States government or by any state, county, municipal, or other governmental authority
may be executed in the name of the Company by any officer of the Company, or, to the extent
designated for such purpose from time to time by the Board, by an employee or agent of the

Company. Such designation may contain the power to substitute, in the discretion of the person
named, one or more other persons.

Section 7. Power to Vote Stock

Unless otherwise instructed by the Board, the Chief Executive Officer of the Company
shall have the power and authority on behalf of the Company to attend and to vote at any
meeting of stockholders, partners or equity holders of any corporation, partnership or any other
entity in which the Company may hold stock, partnership or other equity interests, as the case
may be, and may exercise on behalf of the Company any and all of the rights and powers
incident to the ownership of such stock, partnership or other equity interest at such meeting, and
shall have the power and authority to execute and deliver proxies, waivers and consents on
behalf of the Company in connection with the exercise by the Company of the rights and
powers incident to the ownership of such stock, partnership or other equity interest. The Board
and the Chief Executive Officer may from time to time confer like powers upon any other
person or persons.

Section 8.Severability

If any provision of these Bylaws, or the application of any provision of these Bylaws to
any person or circumstances, is held invalid, the remainder of these Bylaws and the application
of such provision to other persons or circumstances shall not be affected.
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State of Delaware
Secretary of State

Division of Corporations
Delivered 11:15 AM 01/31/2014

FILED 11:15 AM 01/31/2014
SRV 140116697 - 4662896 FIIE

RESTATED CERTIFICATE OF INCORPORATION

OF

EDGX EXCHANGE, INC.

EDGX Exchange, Inc.,a corporation organized and existing under and by virtue of the

provisionsof the Delaware General Corporation Law ("GeneralCorporation Law"):

DOES HEREBY CERTIFY:

That the name of this corporation is EDGX Exchange, Inc.,and that this corporation was

originally incorporated pursuant to the General Corporation Law on March 9, 2009 under the
nameEDGX Exchange,Inc.

That the Board of Directors duly adopted resolutions pursuant to Sections 242 and 245 of

the GeneralCorporation Law proposing to amend and restate the Certificate of Incorporation of
this corporation,declaring said amendment and restatement to be advisable and in the best
interests of this corporation and its stockholders, and authorizing the appropriate officers of this
corporation to solicit the consent of the stockholders therefore, which resolution setting forth the
proposed amendment and restatement is as follows:

FIRST: The name of the corporation is EDGX Exchange, Inc.

SECOND: The registered office of the corporation in the State of Delaware is
1209 Orange Street, Wilmington, County of New Castle, Delaware 19801,andthe name of its

registered agent at that address is The Corporation Trust Company.

THIRD: The nature of the business or purposes to be conducted or promoted is to

engage in any lawful act or activity for which corporations may be organized under the General
Corporation Law of Delaware.

FOURTH: The total number of sharesof stock which the corporation shall have

authority to issue is One Thousand (1,000),$0.01 par value per share. All such stock shall be
classified as Common Stock.

* * *

ActiveUS 115521316v.6



The undersigned executed this Restated Certificate of Incorporation as of January 31, 2014.

EDGX Exchange, Inc.

/s/ William O'Brien
Name: William O'Brien
Title: Chief Executive Officer

(Signature Page to Restated Certificate of Incorporation of EDGX Exchange, Inc.]



THIRD AMENDED AND RESTATED
BYLAWS OF EDGX EXCHANGE, INC.

(a Delaware corporation)

ARTICLE I

Definitions

When used in these Bylaws, unless the context otherwise requires, the terms set
forth below shall have the following meanings:

(a) "Act" means the Securities Exchange Act of 1934,as amended.

(b) An "affiliate" of, or person "affiliated" with a specific person, is a person that
directly, or indirectly through one or more intermediaries, controls or is controlled by, or
is under common control with, the person specified.

(c) "Board" or "Board of Directors" means the Board of Directors of the Company.

(d) "broker" shall have the same meaning as in Section 3(a)(4) of the Act.

(e)"Commission" means the Securities and Exchange Commission.

(f) "Company" means EDGX Exchange, Inc., a Delaware corporation.

(g) "day" means calendar day.

(h) "dealer" shall have the same meaning as in Section 3(a)(5) of the Act.

(i) "Director" means the persons elected or appointed to the Board of Directors from time
to time in accordance with the Certificate of Incorporation and these Bylaws.

(j) "Exchange" means the national securities exchange operated by the Company.

(k) "Exchange Member" means any registered broker or dealer that has been admitted to
membership in the national securities exchange operated by the Company. An Exchange
Member is not a stockholder of the Company by reason of being an Exchange Member.
An Exchange Member will have the status of a "member" of the Exchange as that term is
defined in Section 3(a)(3) of the Act.

(1) "Executive Representative" means the person identified to the Company by an
Exchange Member as the individual authorized to represent, vote and act on behalf of the
Exchange Member. An Exchange Member may change its Executive Representative or
appoint a substitute for its Executive Representative upon giving notice thereof to the
Secretary of the Company via electronic process or such other process as the Company
may prescribe. An Executive Representative of an Exchange Member or a substitute
shall be a member of senior management of the Exchange Member.



(m) "Independent Director" means a Director who has no material relationship with the
Company or any affiliate of the Company, or any Exchange Member or any affiliate of
any such Exchange Member; provided, however, that an individual who otherwise

qualifies as an Independent Director shall not be disqualified from serving in such
capacity solely because such Director is a Director of the Company or its stockholder.

(n) "Independent member" means a member of any committee who has no material,
relationship with the Company or any affiliate of the Company, or any Exchange

Member or any affiliate of any such Exchange Member, other than as a committee
member. The term Independent member may but is not required to refer to an
Independent Director who serves on a committee.

(o) "Industry Director" means a Director who (i) is or has served in the prior three

years as an officer, director, or employee of a broker or dealer,excluding an outside
director or a director not engaged in the day-to-day management of a broker or dealer; (ii)
is an officer, director (excluding an outside director), or employee of an entity that owns
more than ten percent of the equity of a broker or dealer, and the broker or dealer
accounts for more than five percent of the gross revenues received by the consolidated
entity; (iii) owns more than five percent of the equity securities of any broker or dealer,
whose investments in brokers or dealers exceed ten percent of his or her net worth, or
whose ownership interest otherwise permits him or her to be engaged in the day-to-day

management of a broker or dealer; (iv) provides professional services to brokers or
dealers, and such services constitute 20 percent or more of the professional revenues

received by the Director or 20 percent or more of the gross revenues received by the
Director's firm or partnership; (v) provides professional services to a director, officer, or
employee of a broker, dealer, or corporation that owns 50 percent or more of the voting
stock of a broker or dealer, and such services relate to the director's, officer's, or
employee's professional capacity and constitute 20 percent or more of the professional
revenues received by the Director or member or 20 percent or more of the gross revenues
received by the Director's or member's firm or partnership; or (vi) has a consulting or
employment relationship with or provides professional services to the Company or any
affiliate thereof or has had any such relationship or provided any such services at any
time within the prior three years.

(p) "Industry member" means a member of any committee or hearing panel who (i) is
or has served in the prior three years as an officer, director, or employee of a broker or
dealer,excluding an outside director or a director not engaged in the day-to-day
management of a broker or dealer; (ii) is an officer, director (excluding an outside
director), or employee of an entity that owns more than ten percent of the equity of a
broker or dealer, and the broker or dealer accounts for more than five percent of the gross

revenues received by the consolidated entity; (iii) owns more than five percent of the
equity securities of any broker or dealer, whose investments in brokers or dealers exceed
ten percent of his or her net worth, or whose ownership interest otherwise permits him or
her to be engaged in the day-to-day management of a broker or dealer; (iv) provides
professional services to brokers or dealers, and such services constitute 20 percent or



more of the professional revenues received by the Director or 20 percent or more of the

gross revenues received by the Director's firm or partnership; (v) provides professional
services to a director, officer, or employee of a broker, dealer, or corporation that owns
50 percent or more of the voting stock of a broker or dealer, and such services relate to
the director's, officer's, or employee's professional capacity and constitute 20 percent or
more of the professional revenues received by the Director or member or 20 percent or
more of the gross revenues received by the Director's or member's firm or partnership; or
(vi) has a consulting or employment relationship with or provides professional services to
the Company or any affiliate thereof or has had any such relationship or provided any
such services at any time within the prior three years.

(q) "List of Candidates" means the list of nominees for Member Representative
Director positions as nominated by the Member Nominating Committee and amended by
petitions filed by Exchange Members. The List of Candidates is submitted to Exchange
Members for the final selection of nominees to be elected by stockholdersto serveas
Member Representative Directors.

(r) "Member Nominating Committee" means the Member Nominating Committee
elected pursuant to these Bylaws.

(s) "Member Representative Director" means a Director who has been appointed as
such to the initial Board of Directors pursuant to Article III, Section 4(g) of these Bylaws,
or elected by stockholders after having been nominated by the Member Nominating
Committee or by an Exchange Member pursuant to these Bylaws and confirmed as the
nominee of Exchange Members after majority vote of Exchange Members, if applicable.
A Member Representative Director must be an officer, director, employee, or agent of an
Exchange Member that is not a Stockholder Exchange Member.

(t) "Member Representative member" means a member of any committee or hearing
panel who is an officer, director, employee or agent of an Exchange Member that is not a
Stockholder Exchange Member.

(u) "Nominating Committee" means the Nominating Committee elected pursuant to these

Bylaws.

(v) "Non-Industry Director" means a Director who is (i) an Independent Director; or
(ii) any other individual who would not be an Industry Director.

(w) "Non-Industry member" means a member of any committee who is (i) an
Independent member; or (ii) any other individual who would not be an Industry member.

(x) "person" shall mean a natural person, partnership, corporation, limited liability
company, entity, government, or political subdivision, agency or instrumentality of a
government.

(y) "person associated with an Exchange Member" or "associated person of an Exchange



Member" means any partner, officer, or director of an Exchange member (or person
occupying a similar status or performing similar functions), any person directly or
indirectly controlling, controlled by, or under common control with, such Exchange
member, or any employee of such Exchange member, except that any person associated
with an Exchange member whose functions are solely clerical or ministerial shall not be

included in the meaning of such term for purposes of these Bylaws.

(z) "Record Date" means a date at least thirty-five (35) days before the date announced
as the date for the annual meeting of stockholders and set as the last date on which
Exchange Members may petition to add to the List of Candidates and used to determine
whether Exchange Members are entitled to vote on the final List of Candidates.

(aa) "registered broker or dealer" means any registered broker or dealer, as defined in
Section 3(a)(48) of the Act, that is registered with the Commission under the Act.

(bb) "Rules" or "Exchange Rules" shall have the same meaning as set forth in
Section 3(a)(27) of the Act.

(cc) "stockholder" means any person who maintains a direct ownership interest in the
Company. The sole stockholder of the Company shall be Direct Edge, Inc.

(dd) "Stockholder Exchange Member" means an Exchange Member that also
maintains, directly or indirectly, an ownership interest in the Company.

(ee) "statutory disqualification" shall have the same meaning as in Section
3(a)(39) of the Act.

ARTICLE II

Office and Agent

Section 1. Principal Business Office

The principal business office of the Company shall be located at 545 Washington
Boulevard, 6th fl., Jersey City, New Jersey 07310,or such other location as may hereafter be
determined by the Board of Directors. The Company may have such other office or offices as
the Board of Directors may from time to time designate or as the purposes of the Company may
require from time to time.

Section 2. Registered Office

The address of the registered office of the Company in the State of Delaware is c/o The

Corporation Trust Company, Corporation Trust Center, 1209 Orange Street, Wilmington, County
of New Castle, Delaware 19801.



Section 3. Registered Agent

The name and address of the registered agent of the Company for service of process

on the Company in the State of Delaware is The Corporation Trust Company, Corporation
Trust Center, 1209 Orange Street, Wilmington, County of New Castle, Delaware 19801.

ARTICLE III

Board of Directors

Section 1. Powers

(a) The business and affairs of the Company shall be managed by its Board, except to
the extent that the authority, powers and duties of such management shallbe delegatedto a
committee or committees of the Board pursuant to these Bylaws or the Rules. The Board of
Directors shall have the power to do any and all acts necessary, convenient or incidental to or for
the furtherance of the purposes described herein, including all powers, statutory or otherwise. To
the fullest extent permitted by applicable law and these Bylaws the Board may delegate any of its
powers to a committee appointed pursuant to Article V or to any officer, employee or agent of
the Company.

(b) The Board shall have the power to adopt, amend or repeal the Rules in accordance
with Article X, Section 1.

(c) The Board may adopt such rules, regulations and requirements for the conduct of
the business and management of the Company, not inconsistent with law, the Certificate of
Incorporation or these Bylaws, as the Board may deem proper. A Director shall, in the
performance of such Director's duties, be fully protected, to the fullest extent permitted by law,
in relying in good faith upon the books of account or reports made to the Company by any of its
officers, by an independent certified public accountant, by an appraiser selected with reasonable

care by the Board or any committee of the Board or by any agent of the Company, or in relying
in good faith upon other records of the Company.

(d) In connection with managing the business and affairs of the Company, the Board
shall consider applicable requirements for registration as a national securities exchange under
Section 6(b) of the Act, including, without limitation, the requirements that (a) the Rules shall be
designed to protect investors and the public interest and (b) the Exchange shall be so organized
and have the capacity to carry out the purposes of the Act and to enforce compliance by its
"members," as that term is defined in Section 3 of the Act (such statutory members being
referred to in these Bylaws as "Exchange Members") and persons associated with Exchange
Members, with the provisions of the Act, the rules and regulations under the Act, and the Rules
of the Exchange.

(e) In light of the unique nature of the Company and its operations and in light of the

Company's status as a self-regulatory organization, the Board, when evaluating any proposal,



shall, to the fullest extent permitted by applicable law, take into account all factors that the Board
deems relevant, including, without limitation, to the extent deemed relevant: (i) the potential
impact thereof on the integrity, continuity and stability of the national securities exchange

operated by the Company and the other operations of the Company, on the ability to prevent
fraudulent and manipulative acts and practices and on investors and the public, and (ii) whether
such would promote just and equitable principles of trade, foster cooperation and coordination
with persons engaged in regulating, clearing, settling, processing information with respect to and

facilitating transactions in securities or assist in the removal of impediments to or perfection of
the mechanisms for a free and open market and a national market system.

Section 2. Composition of the Board

(a) The Board of Directors shall consist of four (4) or more Directors, the number
thereof to be determined from time to time by resolution of the Board of Directors, subject to the

compositional requirements of the Board set forth in Article III, Section 2(b).

(b) At all times the Board of Directors shall consist of one (1) Director who is the
Chief Executive Officer of the Company and who shall be considered to be an Industry Director,
and sufficient numbers of Non-Industry (including Independent), Industry and Member
Representative Directors to meet the following composition requirements:

(i) the number of Non-Industry Directors, including at least one Independent
Director, shall equal or exceed the sum of the number of Industry
Directors and Member Representative Directors elected pursuant to
Article III, Section 4; and

(ii) the number of Member Representative Directors shall be at least twenty
(20) percent of the Board.

(c) The Secretary shall collect from eachnominee for Director such information as is
reasonably necessary to serve as the basis for a determination of the nominee's classification as a
Member Representative, Non-Industry, or Independent Director, if applicable, and the Secretary
shall certify to the Nominating Committee or the Member Nominating Committee each
nominee's classification, if applicable. Directors shall update the information submitted under
this subsection at least annually and upon request of the Secretary, and shall report immediately
to the Secretary any change in such information.

(d) A Director may not be subject to a statutory disqualification.

Section 3. Terms of Office; Classes

(a) The Board term of the Chief Executive Officer shall expire when such individual
ceases to be Chief Executive Officer of the Company.

(b) Eaclrof the Non-Industry and Industry Directors (excluding the Chief Executive
Officer, but including Member Representative Directors) shall be divided into three (3) classes,



designated Class I, Class II and Class III, which shall be as nearly equal in number and
classification as the total number of such Directors then serving on the Board permits. Directors
other than the Chief Executive Officer shall serve staggered three-year terms, with the term of

office of one class expiring each year. A Director may serve for any number of terms,
consecutive or otherwise. In order to commence such staggered three-year terms, Directors in
Class I shall hold office until the second annual election of the Board of Directors, Directors in

Class II shall initially hold office until the third annual election of the Board of Directors, and
Directors in Class III shall initially hold office until the fourth annual election of the Board of
Directors. Commencing with the second annual election of the Board of Directors, the term of
office for each class of Directors elected at such time shall be three years from the date of their
election. Notwithstanding the foregoing, in the case of any new Director as contemplated by
Article III, Section 2(a), such Director shall be added to a class, as determined by the Board at
the time of such Director's initial election or appointment, and shall have an initial term expiring
at the same time as the term of the class to which such Director has been added.

Section 4. Nomination and Election

(a) The Nominating Committee each year shall nominate Directors for each Director
position standing for election at the annual meeting of stockholders that year, or, to the extent
necessary, at a special meeting of stockholders. For positions requiring persons who qualify as
Member Representative Directors, the Nominating Committee shall nominate only those persons
whose names have been approved and submitted by the Member Nominating Committee, and
approved by, if applicable, Exchange Members pursuant to the procedures set forth below in this
Section 4.

(b) The Member Nominating Committee shall consult with the Nominating
Committee, the Chairman and Chief Executive Officer, and shall solicit comments from
Exchange Members for the purpose of approving and submitting names of candidates for
election to the position of Member Representative Director. A Member Representative Director
must be an officer, director, employee, or agent of an Exchange Member that is not a
Stockholder Exchange Member.

(c) Not later than sixty (60) days prior to the date announced as the date for the
annual or special meeting of stockholders, the Member Nominating Committee shall report to the
Nominating Committee and the Secretary the initial nominees for Member Representative
Director positions on the Board that have been approved and submitted by the Member
Nominating Committee. The Secretary shall promptly notify Exchange Members of those initial
nominees. Exchange Members may identify other candidates ("Petition Candidates" for
purposes of this Section 4) for the Member Representative Director positions by delivering to the
Secretary, at least thirty-five (35) days before the date announced as the date for the annual or
special meeting of stockholders (the "Record Date" for purposes of this Section 4), a written
petition, which shall designate the candidate by name and office and shall be signed by
Executive Representatives of ten percent (10%) or more of the Exchange Members. An
Exchange Member may endorse as many candidates as there are Member Representative
Director positions to be filled. No Exchange Member, together with its affiliates, may account
for more than fifty percent (50%) of the signatures endorsing a particular candidate, and any



signatures of such Exchange Member, together with its affiliates, in excess of the fifty percent
(50%) limitation shall be disregarded.

(d) Each petition for a Petition Candidate must include a completed questionnaire
used to gather information concerning Member Representative Director candidates and must be
filed with the Company (the Company shall provide the form of questionnaire upon the request

of any Exchange Member).

(e) If no valid petitions from Exchange Members are received by the Record Date,
the initial nominees approved and submitted by the Member Nominating Committee shall be
nominated as Member Representative Directors by the Nominating Committee. If one or more
valid petitions from Exchange Members are received by the Record Date, the Secretary shall
include such additional nominees, along with the initial nominees nominated by the Member
Nominating Committee, on a list of nominees (the "List of Candidates"). Upon completion, the
List of Candidates shall be sent by the Secretary to all Exchange Members that were Exchange
Members on the Record Date, by any means, including electronic transmission, to confirm the
nominees for the Member Representative Director positions. The List of Candidates shall be

accompanied by a notice regarding the time and date of an election to be held at least twenty (20)
days prior to the annual or special stockholders' meeting to confirm the Exchange Members'
selections of nominees for Member Representative Directors.

(f) With respect to the election held to determine the final nomination of Member

Representative Directors, each Exchange Member shall have the right to cast one (1) vote for
each available Member Representative Director nomination; provided, however, that any such
vote must be cast for a person on the List of Candidates, and that no Exchange Member, together
with its affiliates, may account for more than twenty percent (20%) of the votes cast for a
candidate, and any votes cast by such Exchange Member, together with its affiliates, in excess of
such twenty percent (20%) limitation shall be disregarded. The votes shall be cast by written
ballot, electronic transmission or any other means as set forth in a notice to the Exchange

Members sent by the Company prior to such election. Only votes received prior to 5:00 p.m.
Eastern Time on the date of the election shall count for the nomination of a Member

Representative Director. The persons on the List of Candidates who receive the most votes shall
be selected as the nominees for the Member Representative Director positions to be elected by
stockholders.

Section 5. Chairman of the Board

The Chief Executive Officer shall be the Chairman of the Board ("Chairman"). The

Chairman shall preside at all meetings of the Board at which the Chairman is present; provided,
however, that he or she shall not participate in executive sessions of the Board. The Chairman
shall exercise such other powers and perform such other duties as may be assigned to the
Chairman from time to time by the Board. The Board of Directors shall designate a Lead
Director from among the Board's Independent Directors to preside over executive sessions of the

Board. The Board shall publicly disclose the identity of the Lead Director and the means by
which interested parties may communicate with the Lead Director.



Section 6. Vacancies

(a) Whenever any Director position, other than a Member Representative Director

position, becomes vacant prior to the election of a successor at the end of such Director's term,
whether because of death, disability, disqualification, removal or resignation, and whenever any
newly-created Director position, other than a Member Representative Director position, becomes
available because of an incfease in the number of Directors, the Nominating Committee shall
nominate, and stockholders shall elect, a person satisfying the classification (Industry, Non-
Industry, or Independent Director), if applicable, for the directorship to fill such vacancy until

the expiration of the remaining term or to fill such newly-created Director position until the
expiration of such position's designated term; provided, however, that if the remaining term of
office of a Director at the time of such Director's vacancy is not more than six (6) months,

during the period of vacancy the Board shall not be deemed to be in violation of Article III,
Section 2(b) by virtue of such vacancy.

(b) Whenever any Member Representative Director position becomes vacant prior to
the election of a successor at the end of such Member Representative Director's term, whether

because of death, disability, disqualification, removal, or resignation, and whenever any newly-

created Member Representative Director position becomes available because of an increase in
the number of Directors, then the stockholders shall follow the procedures set forth in this
Section 6(b). In such event, the Member Nominating Committee shall either (i) recommend an
individual to the stockholders to be elected to fill such vacancy or (ii) provide a list of
recommended individuals to the stockholders from which the stockholders shall elect the

individual to fill such vacancy. A Member Representative Director elected pursuant to this
Section 6(b) shall serve until the expiration of the remaining term or until the expiration of such
position's designated term; provided, however, that if the remaining term of office of a Member
Representative Director at the time of such Director's vacancy is not more than six (6) months,
during the period of vacancy the Board shall not be deemed to be in violation of Article III,
Section 2(b) by virtue of such vacancy.

Section 7. Removal and Resignation

(a) Except as hereinafter provided, any Director may be removed or expelled with or
without cause by majority vote of stockholders, and may be removed by the Board of Directors
in the manner provided by Article III, Section 7(b) below; provided, however, that any Member
Representative Director may only be removed for cause, which shall include, without limitation,
such Director being subject to a statutory disqualification.

(b) A Director shall be removed immediately upon a determination by the Board, by a
majority vote of the remaining Directors, (a) that the Director no longer satisfies the
classification for which the Director was elected; and (b) that the Director's continued service as
such would violate the compositional requirements of the Board set forth in Article III, Section

2(b).

(c) Any Director may resign at any time either upon notice of resignation to the Chairman
of the Board, the President or the Secretary. Any such resignation shall take effect at the time



specified therein or, if the time is not specified, upon receipt thereof, and the acceptance of such
resignation, unless required by the terms thereof, shall not be necessary to make such resignation
effective.

Section 8. Place of Meetings; Mode

Any meeting of the Board may be held at such place, within or without the State of
Delaware, as shall be designated in the notice of such meeting, but if no such designation is
made, then the meeting will be held at the principal business office of the Company. Members
of the Board or any committee of the Board may participate in a meeting of the Board or
committee by conference telephone or other communications equipment by means of which all
persons participating in the meeting can hear each other, and such participation in a meeting shall
constitute presence in person at the meeting.

Section 9. Regular Meetings

Regular meetings of the Board may be held, with or without notice, at such time or place
as may from time to time be specified in a resolution adopted by the Board.

Section 10. Special Meetings

(a) Special meetings of the Board may be called on a minimum of two (2) days'
notice to each Director by the Chairman or the President, and shall be called by the Secretary

upon the written request of three (3) Directors then in office.

(b) The person or persons calling a special meeting of the Board shall fix the time and
place at which the meeting shall be held, and such time and place shall be specified in the notice
of such meeting. Notice of any special meeting shall be given to each Director at his or her
business address or such other address as he or she may have advised the Secretary to use for
such purpose. If delivered, notice shall be deemed to be given when delivered to such address or
to the Director to be notified. If mailed, such notice shall be deemed to be given five (5)
business days after deposit in the United States mail, postage prepaid, of a letter addressed to the
appropriate location. Notice may also be given by telephone, electronic transmission or other
means not specified in this section, and in each such case shall be deemed to be given when
actually received by the Director to be notified.

Section 11. Exchange Member Meetings

The Company shall not be required to hold meetings of the Exchange Members.

Section 12. Voting, Quorum and Action by the Board

Each Director shall be entitled to one (1) vote. At all meetings of the Board, the presence

of a majority of the number of Directors then in office shall constitute a quorum for the
transaction of business. If a quorum shall not be present at any meeting of the Board, the
Directors present at such meeting may adjourn the meeting from time to time, without notice
other than announcement at the meeting, until a quorum shall be present. The act of a majority



of the Directors present at any meeting at which there is a quorum shall be the act of the Board
except as may be otherwise specifically provided by statute, the Certificate of Incorporation, or
these Bylaws.

Section 13. Presumption of Assent

A Director of the Company who is present at a duly convened meeting of the Board or of
a committee of the Board at which action on any corporate matter is taken shall be conclusively

presumed to have assented to the action taken unless his or her dissent or election to abstain shall
be entered in the minutes of the meeting or unless he or she shall file his or her written dissent or
election to abstain to such action with the person acting as the secretary of the meeting before the
adjournment of the meeting or shall forward such dissent or election to abstain by registered or
certified mail to the Secretary of the Company immediately after the adjournment of the meeting.
Such right to dissent or abstain shall not apply to a Director who voted in favor of such action.

Section 14. Action in Lieu of Meeting

Unless otherwise restricted by statute, the Certificate of Incorporation or these Bylaws,
any action required or permitted to be taken at any meeting of the Board or any committee
thereof may be taken without a meeting if all members of the Board or committee, as the case
may be,consent thereto in writing or by electronic transmission, and such writing(s) or
electronic transmission(s) are filed with the minutes of proceedings of the Board or the
committee.

Section 15. Waiver of Notice

(a) Whenever notice is required to be given by law, the Certificate of Incorporation or
these Bylaws, a waiver thereof by the person or persons entitled to such notice, whether before or
after the time stated therein, shall be deemed equivalent to notice. Neither the business to be
transacted at, nor the purpose of, any regular or special meeting of the Board, or members of a
committee, need be specified in any waiver of notice.

(b) Attendance of a person at a meeting shall constitute a waiver of notice of such
meeting, except when the person attends a meeting for the express purpose of objecting, at the

beginning of the meeting, to the transaction of any business because the meeting is not lawfully
called or convened.

Section 16. Compensation of Board and Committee Members

The Board may provide for reasonable compensation of the Chairman, the Directors and
the members of committees. The Board may also provide for reimbursement of reasonable
expenses incurred by such persons in connection with the business of the Company.

Section 17. Interpretation of Bylaws

The Board shall have the power to interpret these Bylaws and any interpretation made by
it shall be final and conclusive.



Section 18.Conflicts of Interest; Contracts and Transactions Involving Directors

(a) A Director or a member of any committee may not participate in the consideration
or decision of any matter relating to a particular Exchange Member, company, or individual if
such Director or committee member has a material interest in, or a professional, business, or

personal relationship with, that Exchange Member, company, or individual, or if such
participation shall create an appearance of impropriety. In any such case, the Director or
committee member shall recuse himself or herself or shall be disqualified. If a member of the

Board or any committee is recused from consideration of a matter, any decision on the matter
shall be by a vote of a majority of the remaining members of the Board or applicable committee.

(b) No contract or transaction between the Company and one or more of its Directors
or officers, or between the Company and any other corporation, partnership, association or other

organization in which one or more of its Directors or officers are directors or officers, or have a
financial interest, shall be void or voidable solely for this reason if: (i) the material facts
pertaining to such Director's or officer's relationship or interest and the contract or transaction
are disclosed or are known to the Board or the committee, and the Board or committee in good
faith authorizes the contract or transaction by the affirmative vote of a majority of the
disinterested Directors, even though the disinterested Directors be less than a quorum; or (ii) the
material facts are disclosed or become known to the Board or committee after the contract or

transaction is entered into, and the Board or committee in good faith ratifies the contract or
transaction by the affirmative vote of a majority of the disinterested Directors, even though the
disinterested Directors be less than a quorum.

ARTICLE IV

Stockholders

Section 1. Annual Meeting; Election of Directors and Other Matters

(a) The annual meeting of the stockholders shall be held at such place and time as
determined by the Board for the purpose of electing Directors and members of the Nominating
Committee and Member Nominating Committee, and for conducting such other business as may
properly come before the meeting. Written notice of the annual meeting stating the place, date
and hour of the meeting shall be given to each stockholder entitled to vote at such meeting not
less than ten (10) nor more than sixty (60) days before the date of the meeting.

(b) The first annual meeting of the stockholders shall be held prior to the Company's
commencement of operations as an Exchange.

Section 2. Special Meetings

Special meetings of the stockholders, for any purpose or purposes, may be called by the
Chairman, the Board or the President, and shall be called by the Secretary at the request in
writing of stockholders owning not less than a majority of the then issued and outstanding capital



stock of the Company entitled to vote. Written notice of a special meeting stating the place, date
and hour of the meeting and the purpose or purposes for which the meeting is called, shall be
given to each stockholder entitled to vote at such meeting not less than ten (10) nor more than
sixty (60) days before the date of the meeting. Business transacted at any special meeting of
stockholders shall be limited to the purpose(s) stated in the notice of the meeting.

Section 3. List of Stockholders

The Secretary of the Company, or such other person designated by the Secretary or the
Board, shall have charge of the stock ledger of the Company and shall prepare and make, at least
ten (10) days before every meeting of stockholders, a complete list of the stockholders entitled to
vote at the meeting, arranged in alphabetical order, and showing the address of each stockholder
and the number of shares registered in the name of each stockholder. Such list shall be open to
the examination of any stockholder, for any purpose germane to the meeting, during ordinary

business hours, for a period of at least ten (10) days prior to the meeting,either at a place within
the city where the meeting is to be held,which place shall be specified in the notice of the
meeting, or, if not so specified, at the place where the meeting is to be held. The list shall also be
produced and kept at the time and place of the meeting during the whole time of the meeting, and
may be inspected by any stockholder who is present.

Section 4. Quorum and Vote Required for Action

(a) The holders of a majority of the capital stock issued and outstanding and entitled
to vote thereat, present in person or represented by proxy, shall constitute a quorum at all
meetings of the stockholders for the transaction of business except as otherwise provided by
statute, the Certificate of Incorporation or these Bylaws. If, however, such quorum shall not be

present or represented at any meeting of the stockholders, the stockholders entitled to vote
thereat, present in person or represented by proxy, shall have power to adjourn the meeting from
time to time, without notice other than announcement at the meeting, until a quorum shall be
present or represented. At such adjourned meeting at which a quorum shall be present or
represented, any business may be transacted which might have been transacted at the meeting as
originally notified. If the adjournment is for more than thirty (30) days, or if after the
adjournment a new record date is fixed for the adjourned meeting, a notice of the adjourned
meeting shall be given to each stockholder of record entitled to vote at the meeting.

(b) When a quorum is present at any meeting, the vote of the holders of a majority of
the capital stock having voting power present in person or represented by proxy shall decide any
question brought before such meeting, unless the question is one upon which by express
provision of statute or of the Certificate of Incorporation, a different vote is required, in which
case such express provision shall govern and control the decision of such question.

Section 5. Voting of Shares; Proxies

Unless otherwise provided in the Certificate of Incorporation or these Bylaws, each
stockholder of the Company shall at every meeting of the stockholders be entitled to one (1) vote
in person or by proxy for each share of the capital stock having voting power held by such



stockholder, but no proxy shall be voted on after three (3) years from its date, unless the proxy
provides for a longer period. Any such proxy shall be in writing and shall be filed with the
Secretary of the Company before or at the time of the meeting.

Section 6. Action in Lieu of Meeting

As set forth in the Certificate of Incorporation of the Company, any action upon which a
vote of stockholders is required or permitted, may be taken without a meeting, without prior
notice and without a vote, if a consent in writing, setting forth the action so taken, shall be signed
by the holders of outstanding capital stock having not less than the minimum number of votes
that would be necessary to authorize or take such action at a meeting at which all shares entitled
to vote thereon were present and voted and shall be delivered to the Company in the manner
required by law,provided that the matter to be acted upon by such written consent previously has
been directed by the Board to be submitted to the stockholders for their action by written

consent. Prompt notice of the taking of the corporate action without a meeting by less than
unanimous written consent shall be given to those stockholders who have not so consented in
writing.

Section 7. Assignment

The stockholder may not transfer or assign, in whole or in part, its ownership interest(s)

in the Company.

ARTICLE V

Committees of the Board

Section 1. Number of Committees

The committees of the Board shall consist of a Compensation Committee, an Audit
Committee, a Regulatory Oversight Committee, an Appeals Committee, and such other
committees as may be from time to time established by the Board. Committees shall have such
authority as is vested in them by these Bylaws or the Rules,or as is delegated to them by the
Board. All committees are subject to the control and supervision of the Board.

Section 2. Appointment and Removal; Vacancies; Term

(a) The Chairman, with the approval of the Board, shall appoint,consistent with these
Bylaws, the members of all committees of the Board, as well as the chair of each committee, and
the Chairman may, at any time, with or without cause, remove any member of a committee so
appointed, with the approval of the Board. Each committee shall be comprised of at least three
(3) people and may include persons who are not members of the Board; provided, however, that
such committee members who are not also members of the Board shall only participate in
committee actions to the extent permitted by law. In appointing members to committees of the

Board, the Chairman is responsible for determining that any such committee meets the
composition requirements set forth in this Article V.



(b) Upon request of the Secretary, each prospective committee member who is not a
Director shall provide to the Secretary such information as is reasonably necessary to serve as
the basis for a determination of the prospective committee member's classification as an
Industry, Non-Industry, or Independent member. The Secretary shall certify to the Board each
prospective committee member's classification. Such committee members shall update the
information submitted under this subsection at least annually and upon request of the Secretary,
and shall report immediately to the Secretary any change in such information.

(c) The term of office of a committee member shall terminate immediately upon a
determination by the Board, by a majority vote of the Directors, (i) that the committee member
no longer satisfies the classification for which the committee member was selected; and (ii) that
the committee member's continued service as such would violate the compositional requirements
of such committee set forth in this Article V.

(d) Any vacancy occurring in a committee shallbe filled by the Chairman for the
remainder of the term, with the approval of the Board.

(e) Except as otherwise provided by the Bylaws, members of a committee shall hold
office for a one-year period.

Section 3. Powers and Duties of Committees

To the extent provided in the resolution of the Board, any committee that consists solely
of one or more Directors shall have and may exercise all the powers and authority of the Board
in the management of the business and affairs of the Company.

Section 4. Conduct of Proceedings

Except as otherwise provided in these Bylaws or by the Board, each committee may
adopt its own rules of procedure and may meet at stated times or on such notice as such
committee may determine. Each committee shall keep regular minutes of its meetings and report
the same to the Board when required.

Section 5. Voting, Quorum and Action by Committees

Each committee member shall be entitled to one (1) vote. Unless otherwise required by

the Bylaws, the presence of a majority of the number of committee members serving on a
committee shall constitute a quorum for the transaction of business of such committee. If a
quorum shall not be present at any meeting of a committee, the committee members present at
such meeting may adjourn the meeting from time to time, without notice other than
announcement at the meeting, until a quorum shall be present. The act of a majority of the

committee members present at any meeting at which there is a quorum shall be the act of such
committee except as may be otherwise specifically provided by statute or these Bylaws.

Section 6. Specified Committees



(a) The Chairman, with the approval of the Board, shall appoint a Compensation
Committee. The Compensation Committee shall consider and recommend compensation
policies, programs, and practices for officers and other employees of the Company. Each voting
member of the Compensation Committee shall be a Non-Industry Director.

(b) The Chairman, with the approval of the Board, shall appoint an Audit Committee
consisting of Directors. A majority of the Audit Committee members shall be Non-Industry

Directors. A Non-Industry Director shall serve as Chairman of the Audit Committee. The Audit
Committee shall perform the following primary functions, as well as such other functions as may
be specified in the charter of the Audit Committee: (A) provide oversight over the Company's
financial reporting process and the financial information that is provided to stockholders and
others; (B) provide oversight over the systems of internal controls established by management
and the Board and the Company's legal and compliance process; (C) select, evaluate and, where

appropriate, replace the Company's independent auditors (or nominate the independent auditors
to be proposed for ratification by stockholders); and (D) direct and oversee all the activities of
the Company's internal audit function, including but not limited to management's responsiveness
to internal audit recommendations. The Audit Committee shall have exclusive authority to: (A)
hire or terminate the head of the Company's Internal Audit Department; (B) determine the

compensation of the head of the Internal Audit Department; and (C) determine the budget for the

Internal Audit Department. The Internal Audit Department and its head shall report directly to
the Audit Committee. The Audit Committee may, in its discretion, direct that the Internal Audit
Department also report to senior management of the Company on matters the Audit Committee

deems appropriate and may request that senior management of the Company perform such
operational oversight as necessary and proper, consistent with preservation of the independence
of the internal audit function.

(c) The Chairman, with the approval of the Board, shall appoint a Regulatory
Oversight Committee. The Regulatory Oversight Committee shall oversee the adequacy and
effectiveness of the Exchange's regulatory and self-regulatory organization responsibilities,
including those responsibilities with regard to each of its facilities, as defined in Section 3(a)(2)
of the Act, assess Exchange's regulatory performance, assist the Board and committees of the
Board in reviewing the regulatory plan and the overall effectiveness of Exchange's regulatory
functions and, in consultation with the Chief Executive Officer of the Company, establish the

goals, assess the performance, and fix the compensation of the Chief Regulatory Officer of the
Company. Each member of the Regulatory Oversight Committee shall be a Non-Industry
Director.

(d) The Chairman, with the approval of the Board, shall appoint an Appeals
Committee. The Appeals Committee shall preside over all appeals related to disciplinary and
adverse action determinations in accordance with the Exchange Rules. The Appeals Committee
shall consist of one Independent Director, one Industry Director, and one Member

Representative Director. If the Independent Director recuses himself or herself from an appeal,
due to a conflict of interest or otherwise, such Independent Director may be replaced by a Non-

Industry Director for purposes of the applicable appeal if there is no other Independent Director
able to serve as the replacement.



(e) The Chairman, with the approval of the Board, may appoint an Executive
Committee, which shall, to the fullest extent permitted by Delaware law and other applicable
law, have and be permitted to exercise all the powers and authority of the Board in the

management of the business and affairs of the Company between meetings of the Board. The
number of Non-Industry Directors on the Executive Committee shall equal or exceed the number
of Industry Directors on the Executive Committee. The percentage of Independent Directors on
the Executive Committee shall be at least as great as the percentage of Independent Directors on
the whole Board, and the percentage of Member Representative Directors on the Executive
Committee shall be at least as great as the percentage of Member Representative Directors on the
whole Board.

(f) The Chairman, with the approval of the Board, may appoint a Finance
Committee. The Finance Committee shall advise the Board with respect to the oversight of the

financial operations and conditions of the Company, including recommendations for Company's
annual operating and capital budgets.

ARTICLE VI

. Nominating Committees

Section 1. Election of Nominating Committee and Member Nominating Committee

The Nominating Committee and the Member Nominating Committee shall each be
elected on an annual basis by a vote of the stockholders. The stockholder shall appoint the
initial Nominating Committee and Member Nominating Committee consistent with the
compositional requirements of this Article VI. In each subsequent year, each of the
Nominating Committee and Member Nominating Committee, after completion of its
respective duties for nominating Directors for election to the Board for that year, shall
nominate candidates to serve on the succeeding year's Nominating Committee or Member
Nominating Committee, as applicable, such candidates to be voted on by stockholders at the
annual meeting of stockholders. Additional candidates for the Member Nominating
Committee may be nominated and elected pursuant to the same process as provided for in
Article III, Section 4.

Section 2. Nominating Committee

The Nominating Committee shall nominate candidates for election to the Board at the
annual stockholder meeting and all other vacant or new Director positions on the Board. The
Nominating Committee, in making such nominations, is responsible for ensuring that candidates
meet the compositional requirements of Article III, Section 2(b). The number of Non-Industry
members on the Nominating Committee shall equal or exceed the number of Industry members

on the Nominating Committee. A Nominating Committee member may simultaneously serve on
the Nominating Committee and the Board, unless the Nominating Committee is nominating
Director candidates for the Director's class, as explained in Article III, Section 3.
Notwithstanding the preceding sentence, a Director may serve on the Nominating Committee in
his or her final year of service on the Board. Following that year, that member may not stand for



election to the Board until such time as he or she is no longer a member of the Nominating
Committee.

Section 3. Member Nominating Committee

The Member Nominating Committee shall nominate candidates for each Member
Representative Director position on the Board that is to be elected by Exchange Members or
stockholders under the terms of these Bylaws. Each member of the Member Nominating
Committee shall be a Member Representative member.

ARTICLE VII

Officers, Agents and Employees

Section 1. General

The officers of the Company shall include a Chief Executive Officer, a President, a Chief
Regulatory Officer, a Secretary, a Treasurer, and such other officers as in the Board's opinion are
desirable for the conduct of the business of the Company. Any two or more offices may be held

by the same person, except that the offices of the President and Secretary may not be held by the
same person.

Section 2. Appointment and Tenure

Each officer of the Company shall be appointed by the Board on an annual basis, and
shall hold office until his or her successor is appointed and qualified or until his or her
earlier death, disability, disqualification, removal or resignation. An officer may serve for
any number of terms, consecutive or otherwise.

Section 3. Resignation and Removal of Officers; Vacancies

(a) Any officer may resign at any time upon notice of resignation to the Chairman
and Chief Executive Officer, the President or the Secretary. Any such resignation shall take

effect upon receipt of such notice or at any later time specified therein, or if the time is not

specified, upon receipt thereof, and the acceptance of such resignation, unless required by the
terms thereof, shall not be necessary to make such resignation effective.

(b) Any officer of the Company may be removed, with or without cause, by the
Board. Such removal shall be without prejudice to the contractual rights of the affected officer,
if any, with the Company.

(c) Vacancies in any office of the Company may be filled for the unexpired term by
the Board.

Section 4. Compensation

The Compensation of the Chief Executive Officer shall be fixed by the Compensation



Committee. Except as otherwise provided in Article V, Section 6(c) of these Bylaws, the
salaries of all other officers and agents of the Company shall be fixed by the Chief Executive
Officer, in consultation with the Compensation Committee.

Section 5. Powers and Duties; Delegation

Each of the officers of the Company shall, unless otherwise ordered by the Board, have
such powers and duties as customarily pertain to the respective office, and such further powers
and duties as from time to time may be conferred by the Board, or by an officer delegated such
authority by the Board. The Board may delegate the duties and powers of any officer of the
Company to any other officer or to any Director for a specified period of time and for any reason
that the Board may deem sufficient.

Section 6. Chief Executive Officer

The Chief Executive Officer shall be the Chairman of the Board and shall preside at all
meetings of the Board at which the Chief Executive Officer is present; provided, however, that
he or she shall not participate in executive sessionsof the Board. The Chief Executive Officer
shall be the chief executive officer of the Company, shall have general supervision over the
business and affairs of the Company, and shall serve at the pleasure of the Board. The Chief
Executive Officer shall have all powers and duties usually incident to the office of the Chief
Executive Officer, except as specifically limited by a resolution of the Board. The Chief
Executive Officer shall exercise such other powers and perform such other duties as may be
assigned to the Chief Executive Officer from time to time by the Board.

Section 7. President

The President shall, in the absence of the Chairman and Chief Executive Officer, preside
at all meetings of the Board at which the President is present. The President shall have general
supervision over the operations of the Company. The President shall have all powers and duties
usually incident to the office of the President, except as specifically limited by a resolution of the
Board. The President shall exercise such other powers and perform such other duties as may be

assigned to the President from time to time by the Board.

Section 8. Vice President

The Board shall appoint one or more Vice Presidents. In the absenceor disability of the
President or if the office of President becomes vacant, the Vice Presidents in the order

determined by the Board, or if no such determination has been made, in the order of their
seniority, shall perform the duties and exercise the powers of the President, subject to the right of
the Board at any time to extend or restrict such powers and duties or to assign them to others.
Any Vice President may have such additional designations in such Vice President's title as the.

Board may determine. The Vice Presidents shall generally assist the President in such manner as
the President shall direct. Each Vice President shall exercise such other powers and perform
such other duties as may be assigned to such Vice President from time to time by the Board, the
Chief Executive Officer or the President. The term "Vice President" used in this Section shall

include the positions of Executive Vice President, Senior Vice President, and.Vice President.



Section 9. Chief Regulatory Officer

An officer of the Company with the position of Executive Vice President or Senior Vice
President shall be designated as the Chief Regulatory Officer of the Company. The Chief
Regulatory Officer shall have general supervision of the regulatory operations of the Company,
including responsibility for overseeing the Company's surveillance, examination and
enforcement functions and for administering any regulatory services agreements with another
self-regulatory organization to which the Company is aparty. The Chief Regulatory Officer
shall meet with the Regulatory Oversight Committee of the Company in executive session at
regularly scheduled meetings of such committee, and at any time upon request of the Chief
Regulatory Officer or any member of the Regulatory Oversight Committee. The Chief
Regulatory Officer may,but is not required to, also serve as the General Counsel of the
Company.

Section 10. Secretary

The Secretary shall act as Secretary of all meetings of the Board at which the Secretary is
present, shall record all the proceedings of all such meetings in a book to be kept for that
purpose, shall have supervision over the giving and service of notices of the Company, and shall
have supervision over the care and custody of the books and records of the Company. The
Secretary shall be empowered to affix the Company's seal,if any, to documents, the execution of
which on behalf of the Company under its seal is duly authorized, and when so affixed, may
attest the same. The Secretary shall have all powers and duties usually incident to the office of
Secretary, except as specifically limited by a resolution of the Board. The Secretary shall
exercise such other powers and perform such other duties as may be assigned to the Secretary
from time to time by the Board, the Chief Executive Officer or the President.

Section 11. Assistant Secretary

In the absence of the Secretary or in the event of the Secretary's inability or refusal to act,
any Assistant Secretary, approved by the Board, shall exercise all powers and perform all duties
of the Secretary. An Assistant Secretary shall also exercise such other powers and perform such
other duties as may be assigned to such Assistant Secretary from time to time by the Board or the

Secretary.

Section 12. Treasurer

The Treasurer shall have general supervision over the care and custody of the funds and
over the receipts and disbursements of the Company and shall cause the funds of the Company to
be deposited in the name of the Company in such banks or other depositories as the Board may
designate. The Treasurer shall have supervision over the care and safekeeping of the securities

of the Company. The Treasurer shall have all powers and duties usually incident to the office of
Treasurer except as specifically limited by a resolution of the Board. The Treasurer shall
exercise such other powers and perform such other duties as may be assigned to the Treasurer
from time to time by the Board, the Chief Executive Officer or the President.

Section 13. Assistant Treasurer



In the absence of the Treasurer or in the event of the Treasurer's inability or refusal to

act, any Assistant Treasurer, approved by the Board, shall exercise all powers and perform all
duties of the Treasurer. An Assistant Treasurer shall also exercise such other powers and

perform such other duties as may be assigned to such Assistant Treasurer from time to time by
the Board or the Treasurer.

ARTICLE VIII

Indemnification

Section 1. Indemnification of Directors, Officers, Employees and Other Agents

The Company shall indemnify its Directors and executive officers to the fullest extent not
prohibited by the Delaware General Corporation Law; provided, however, that the Company

may limit the extent of such indemnification by individual contracts with its Directors and
executive officers; and, provided, further, that the Company shall not be required to indemnify
any Director or executive officer in connection with any proceeding (or part thereof) initiated by
such person or any proceeding by such person against the Company or its Directors, officers,
employees or other agents unless (i) such indemnification is expressly required to be made by
law, (ii) the proceeding was authorized by the Board of Directors of the Company or (iii) such
indemnification is provided by the Company, in its sole discretion, pursuant to the powers vested
in the Company under the Delaware General Corporation Law.

(a) Other Officers, Employees and Other Agents. The Company shall have the power
to indemnify its other officers, employees and other agents as set forth in the Delaware General
Corporation Law.

(b) Expenses. The Company shall advance to any person who was or is a party or is
threatened to be made a party to any threatened, pending or completed action, suit or proceeding,
whether civil, criminal, administrative or investigative, by reason of the fact that he is or was a
Director or executive officer, of the Company or is or was serving at the request of the Company
as a Director or executive officer of another corporation, partnership, joint venture, trust or other
enterprise, prior to the final disposition of the proceeding, promptly following request therefor,
all expenses incurred by any Director or executive officer in connection with such proceeding
upon receipt of an undertaking by or on behalf of such person to repay said amounts if it should
be determined ultimately that such person is not entitled to be indemnified under this Article VIII
or otherwise.

Notwithstanding the foregoing, unless otherwise determined pursuant to paragraph (e) of
this Article VIII, Section 1, no advance shall be made by the Company to an executive officer of
the Company (except by reason of the fact that such executive officer is or was a Director of the
Company in which event this paragraph shall not apply) in any action, suit or proceeding,
whether civil, criminal, administrative or investigative, if a determination is reasonably and

promptly made (i) by the Board of Directors by a majority vote of a quorum consisting of
Directors who were not parties to the proceeding, or (ii) if such quorum is not obtainable, or,
even if obtainable, a quorum of disinterested Directors so directs, by independent legal counsel
in a written opinion, that the facts known to the decision-making party at the time such



determination is made demonstrate clearly and convincingly that such person acted in bad faith
or in a manner that such person did not believe to be in or not opposed to the best interests of the
Company.

(c) Enforcement. Without the necessity of entering into an express contract, all rights
to indemnification and advances to Directors and executive officers under this Article VIII shall

be deemed to be contractual rights and be effective to the same extent and as if provided for in a
contract between the Company and the Director or executive officer. Any right to
indemnification or advances granted by this Article VIII to a Director or executive officer shall
be enforceable by or on behalf of the person holding such right in the forum in which the
proceeding is or was pending or, if such forum is not available or a determination is made that
such forum is not convenient, in any court of competent jurisdiction if (i) the claim for
indemnification or advances is denied, in whole or in part, or (ii) no disposition of such claim is
made within ninety (90) days of request therefor. The claimant in such enforcement action, if
successful in whole or in part, shallbe entitled to be paid also the expense of prosecuting his
claim. The Company shall be entitled to raise as a defense to any such action that the claimant
has not met the standards of conduct that make it permissible under the Delaware General

Corporation Law for the Company to indemnify the claimant for the amount claimed. Neither
the failure of the Company (including its Board of Directors, independent legal counsel or its
Stockholders) to have made a determination prior to the commencement of such action that
indemnification of the claimant is proper in the circumstances becausehe has met the applicable
standard of conduct set forth in the Delaware General Corporation Law, nor an actual
determination by the Company (including its Board of Directors, independent legal counsel or its
Stockholders) that the claimant has not met such applicable standard of conduct, shall be a
defense to the action or create a presumption that claimant has not met the applicable standard of
conduct.

(d) Non Exclusivity of Rights. To the fullest extent permitted by the Company's
Certificate of Incorporation and the Delaware General Corporation Law, the rights conferred on

any person by this Article VIII shall not be exclusive of any other right which such person may
have or hereafter acquire under any statute, provision of the Certificate of Incorporation, Bylaws,
agreement, vote of Stockholders or disinterested Directors or otherwise, both as to action in his
official capacity and as to action in another capacity while holding office. The Company is
specifically authorized to enter into individual contracts with any or all of its Directors, officers,
employees or agents respecting indemnification and advances, to the fullest extent permitted by
the Delaware General Corporation Law and the Company's Certificate of Incorporation.

(e) Survival of Rights. The rights conferred on any person by this Article VIII shall
continue as to a person who has ceasedto be a Director or executive officer and shall inure to the
benefit of the heirs,executors and administrators of such a person.

(f) Insurance. The Company, upon approval by the Board of Directors, may purchase
insurance on behalf of any person required or permitted to be indemnified pursuant to this
Article VIII.

(g) Amendments. Any repeal or modification of this Article VIII shall only be
prospective and shall not affect the rights under this Article VIII in effect at the time of the



alleged occurrence of any action or omission to act that is the cause of any proceeding against
any agent of the Company.

(h) Saving Clause. If this Article VIII or any portion hereof shall be invalidated on any
ground by any court of competent jurisdiction, then the Company shall nevertheless indemnify
each Director and executive officer to the fullest extent permitted by any applicable portion of
this Article VIII that shall not have been invalidated or by any other applicable law.

(i) Certain Definitions. For the purposes of this Article VIII, the following definitions
shall apply:

(i) The term "proceeding" shall be broadly construed and shall include,
without limitation, the investigation, preparation, prosecution, defense,
settlement and appeal of any threatened, pending or completed action, suit

or proceeding,whether civil, criminal, administrative, arbitrative or
investigative.

(ii) The term "expenses" shall be broadly construed and shall include, without
limitation, court costs, attorneys' fees, witness fees, fines, amounts paid in
settlement or judgment and any other costs and expenses of any nature or
kind incurred in connection with any proceeding, including expenses of
establishing a right to indemnification under this Article VIII or any
applicable law.

(iii) The term the "Company" shall include, in addition to the resulting
corporation, any constituent corporation (including any constituent of a
constituent) absorbed in a consolidation or merger which, if its separate
existence had continued, would have had power and authority to

indemnify its directors, officers, and employees or agents, so that any
person who is or was a director, officer, employee or agent of such
constituent corporation, or is or was serving at the request of such
constituent corporation as a director, officer, employee or agent of another
corporation, partnership, limited liability company, joint venture, trust or
other enterprise, shall stand in the same position under the provisions of
this Article VIII with respect to the resulting or surviving corporation as
he would have with respect to such constituent corporation if its separate
existence had continued.

(iv) References in this Article VIII to a "Director," "officer," "employee," or
"agent" of the Company shall include, without limitation, situations where
such person is serving at the request of the Company as a director, officer,
employee, trustee or agent of another corporation, partnership, joint
venture, trust or other enterprise.

Section 2. Exchange Not Liable

Except as provided in the Exchange Rules, the Company shall not be liable for any loss



or damage sustained by any current or former Exchange Member growing out of the use or
enjoyment by such Exchange Member of the facilities afforded by the Company (or any
predecessor or successor thereof) or its subsidiaries.

ARTICLE IX

Amendments; Emergency Bylaws

Section 1. By Stockholders or Board

These Bylaws may be altered, amended or repealed, or new Bylaws may be adopted, (i)
by the written consent of the stockholders of the Company, or (ii) at any regular or special
meeting of the Board by a resolution adopted by the Board.

Section 2. Emergency Bylaws

The Board may adopt emergency Bylaws subject to repeal or change by action of the

stockholders of the Company which shall, notwithstanding any different provision of law, the
Certificate of Incorporation or these Bylaws, be operative during any emergency resulting from
any nuclear or atomic disaster, an attack on the United States or on a locality in which the
Company conducts its business or customarily holds meetings of the Board, any catastrophe, or
other emergency condition, as a result of which a quorum of the Board or a committee thereof
cannot readily be convened for action. Such emergency Bylaws may make any provision that

may be practicable and necessary under the circumstances of the emergency.

Section 3. Authority to Take Action Under Extraordinary Market Conditions

The Board, or such person or persons as may be designated by the Board, in the event of
extraordinary market conditions, shall have the authority to take any action regarding:

(a) the trading in or operation of the national securities exchange operated by the
Company or any other organized securities markets that may be operated by the Company, the
operation of any automated system owned or operated by the Company, and the participation in
any such system of any or all persons or the trading therein of any or all securities; and

(b) the operation of any or all offices or systems of Exchange Members, if, in the

opinion of the Board or the person or persons hereby designated, such action is necessary or
appropriate for the protection of investors or the public interest or for the orderly operation of the
marketplace or the system.

ARTICLE X

Exchange Authorities

Section 1. Rules



The Board, acting in accordance with the terms of these Bylaws and the Rules, shall be
vested with all powers necessary for the governance of the Company as an "exchange" within
the meaning of the Act. To promote and enforce just and equitable principles of trade and
business, to maintain high standards of commercial honor and integrity among Exchange
Members, to collaborate with governmental and other agencies in the promotion of fair
practices and the elimination of fraud, and in general to carry out the purposes of the Company
and of the Act, the Board is hereby authorized to adopt such rules and such amendments thereto

as it may, from time to time, deem necessary or appropriate. If any such rules or amendments
thereto are approved by the Commission or otherwise become effective as provided in the Act,
they shall become operative Exchange Rules as of the date of Commission approval or
effectiveness under the Act unless a later operative date is declared by the Company. The

Board is hereby authorized, subject to the provisions of these Bylaws and the Act, to administer,
enforce, interpret, issue exemptions from, suspend, or cancel any Rules adopted hereunder.

Section 2. Disciplinary Proceedings

(a) The Board is authorized to establish procedures relating to disciplinary
proceedings involving Exchange Members and their associated persons.

(b) The Board is authorized to impose appropriate sanctions applicable to Exchange
Members, including censure, fine, suspension, or expulsion from membership, suspension or bar
from being associated with all Exchange Members, limitation of activities, functions and
operations of an Exchange Member, or any other fitting sanction, and to impose appropriate
sanctions applicable to persons associated with Exchange Members, including censure, fine,
suspension, or barring a person associated with an Exchange Member from being associated with
all Exchange Members, limitation of activities, functions and operations of a person associated
with an Exchange Member or any other fitting sanction, for:

(i) a breach by an Exchange Member or a person associated with an
Exchange Member of any covenant with the Company or its stockholders;

(ii) violation by an Exchange Member or a person associated with an
Exchange Member of any of the terms, conditions, covenants, and
provisions of the Bylaws, the Rules, or the federal securities laws,
including the rules and regulations adopted thereunder;

(iii) failure by an Exchange Member or person associated with an Exchange
Member to: (A) submit a dispute for arbitration as may be required by the

Rules; (B) appear or produce any document in the Exchange Member's or
person's possession or control as directed pursuant to the Rules; (C)
comply with an award of arbitrators properly rendered, where a timely
motion to vacate or modify such award has not been made pursuant to
applicable law or where such a motion has been denied; or (D) comply
with a written and executed settlement agreement obtained in connection
with an arbitration or mediation submitted for disposition; or



(iv) failure by an Exchange Member or person associated with an Exchange
Member to adhere to any ruling, order, direction, or decision of, or to pay
any sanction, fine, or costs imposed by the Board or any entity to which
the Board has delegated its powers.

Section 3. Membership Qualifications

(a) The Board shall have authority to adopt rules and regulations applicable to

Exchange Members, applicants seeking to become Exchange Members, and persons associated
with applicants or Exchange Members, establishing specified and appropriate standards with
respect to the training, experience, competence, financial responsibility, operational capability,
and such other qualifications as the Board finds necessary or desirable.

(b) The Board may from time to time make such changes in such rules, regulations,

and standards as it deems necessary or appropriate.

(c) Uniform standards for regulatory and other access issues, such as admission to

membership and conditions to becoming an Exchange market maker, shall be promulgated and
applied on a consistent basis, and the Company shall institute safeguards to ensure fair and
evenhanded access to all of its services and facilities.

Section 4. Fees, Dues, Assessments, and Other Charges

The Board shall have authority to fix and levy the amount of fees, dues, assessments,and
other charges to be paid by Exchange Members and issuers and any other persons using any
facility or system that the Company operates or controls; provided, however, that such fees, dues,
assessments,and other charges shall be equitably allocated among Exchange Members and
issuers and any other persons using any facility or system that the Company operates or controls.
Any revenues received by the Company from fees derived from its regulatory function or
regulatory penalties will not be used for non-regulatory purposes or distributed to the
stockholder, but rather, shall be applied to fund the legal and regulatory operations of the

Company (including surveillance and enforcement activities), or, as the case may be, shall be
used to pay restitution and disgorgement of funds intended for customers.

ARTICLE XI

Miscellaneous Provisions

Section 1. Fiscal Year

The fiscal year of the Company shall be as determined from time to time by the Board.

Section 2. Participation in Board and Committee Meetings

All meetings of the Board (and any committees of the Board) pertaining to the self-

regulatory function of the Company (including disciplinary matters) shall be closed to all



persons other than members of the Board and officers, staff, counsel or other advisors whose
participation is necessary or appropriate to the proper discharge of such regulatory functions
and any representatives of the Commission. In no event shall members of the Board of
Directors of Direct Edge, Inc., Direct Edge Holdings LLC or BATS Global Markets, Inc. who
are not also members of the Board, or any officers, staff, counsel or advisors of Direct Edge,
Inc.,Direct Edge Holdings LLC or BATS Global Markets, Inc. who are not also officers, staff,
counsel or advisors of the Company (or any committees of the Board), be allowed to participate
in any meetings of the Board (or any committee of the Board) pertaining to the self-regulatory
function of the Company (including disciplinary matters).

Section 3. Books and Records; Confidentiality of Information and Records Relating
to SRO Function

The books and records of the Company shall be maintained at a location within the

United States. All books andrecords of the Company reflecting confidential information
pertaining to the self-regulatory function of the Company (including but not limited to
disciplinary matters, trading data, trading practices, and audit information) shall be retained in
confidence by the Company and its personnel and will not be used by the Company for any non-

regulatory purposes and shall not be made available to any person (including, without limitation,
any Exchange Member) other than to personnel of the Commission, and those personnel of the
Company, members of committees of the Board, members of the Board, hearing officers and
other agents of the Company to the extent necessary or appropriate to properly discharge the
self-regulatory responsibilities of the Company.

Section 4. Dividends

Subject to any provisions of any applicable statute, other provisions of these Bylaws or
the Certificate of Incorporation, dividends may be declared upon the capital stock of the
Company by, and in the absolute discretion of, the Board; and any such dividends may be paid in
cash, property or shares of stock of the Company, as determined by the Board, and shall be
declared and paid on such dates and in such amounts as are determined by the Board.

Section 5. Reserves

Before payment of any dividends, there may be set aside out of any funds of the
Company available for dividends such sum or sums as the Board from time to time, in its
absolute discretion, determines to be proper as a reserve or reserves to meet contingencies, or for
equalizing dividends, or for repairing or maintaining any property of the Company, or for such
other purpose as the Board shall determine to be conducive to the interests of the Company, and
the Board may modify or abolish any such reserve in the manner in which it was created.

Section 6. Execution of Instruments, Contracts, etc.

(a) All checks, drafts, bills of exchange, notes or other obligations or orders for the
payment of money shall be signed in the name of the Company by such officer or officers or
person or persons as the Board, or a duly authorized committee thereof, may from time to time



designate. Except as otherwise provided by applicable law, the Board, any committee given
specific authority in the premises by the Board, or any committee given authority to exercise
generally the powers of the Board during intervals between meetings of the Board may authorize
any officer, employee, or agent, in the name of and on behalf of the Company, to enter into or
execute and deliver deeds, bonds, mortgages, contracts, and other obligations or instruments, and
such authority may be general or confined to specific instances.

(b) All applications, written instruments, and papers required by any department of
the United States government or by any state, county, municipal, or other governmental authority
may be executed in the name of the Company by any officer of the Company, or, to the extent
designated for such purpose from time to time by the Board, by an employee or agent of the
Company. Such designation may contain the power to substitute, in the discretion of the person
named, one or more other persons.

Section 7. Power to Vote Stock

Unless otherwise instructed by the Board, the Chief Executive Officer of the Company
shall have the power and authority on behalf of the Company to attend and to vote at any
meeting of stockholders, partners or equity holders of any corporation, partnership or any other
entity in which the Company may hold stock, partnership or other equity interests, as the case
may be, and may exercise on behalf of the Company any and all of the rights and powers
incident to the ownership of such stock, partnership or other equity interest at such meeting, and
shall have the power and authority to execute and deliver proxies, waivers and consents on
behalf of the Company in connection with the exercise by the Company of the rights and
powers incident to the ownership of such stock, partnership or other equity interest. The Board
and the Chief Executive Officer may from time to time confer like powers upon any other
person or persons.

Section 8. Severability

If any provision of these Bylaws, or the application of any provision of these Bylaws to
any person or circumstances, is held invalid, the remainder of these Bylaws and the application
of such provision to other persons or circumstances shall not be affected.
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AlW 09100492W - 39( b'.(12 CEltTIFICATE OF AMENDMENT OF

CEl(TIFICATE OF INCORP0ltATJON
OF

13ATSTRADING,)NC.
a ehtware Corpolitilon

it is herebyteidlied that:

1. The nameof the corporallon(hereinnfter,referred kias the"Corporatica")
is BATS Tolding, Inc.

2. The Cetliticato of incorporationof theCorpomtionisbettby ainendedby
striking out Artlelo Fourththereofandby substitutinginlieu of soldArdele ihe following
newArticle:

FOURTHt immedhitelyanergivhia effect to ihe Roverse

Stock Split (as defined belev),the total numberotshares
of stuukwhichthe corporationaballhaveauthority to issue
is OneThousand{{,000) andeachsuchshareis $0.01par
value.

On Novernber10,2009 (the "ReversoSplit Date"),each
onehundredseventyseventhousandthreehundredninety
threened33/100(m,393.33)sharesof outstaudíngstock
of the corpomtion shall be and become,without fitrihet
action by the corporation,one(t) thate of stock of the
corpomtion (the "Reverse Stock Špitt").Euch stock
certiliente outstandius iminediatelyprior to the Reverse

Split Date shall,without any action on the part of de
holdet, thercupon and thereafar, until surrendered as
hereinnherprovided,representone(1)share of slookof the
corpondon for eyety onehundredenventyseventhuustual
three hundredninetythrec gud33/100 ()77,393,33)rharen
of stuck of the corporationstatedthereon.The regfatored
holder of such ceilifit;ates may,on or aller the Revotse

Split Datu,surrendetsuchcertifierdesto thecorporationfor
contellation und,uponsuchsurrender,shall receivehi
exchange dierefor, vdthout charge,new certifieste(s)
sagisteredin the nameof suchholderapresuntingone(I)
share of stock of the corporniionfor each one hundred
seventyseventhousand three hundredninety three and
331100(mi393,33) sharesof aluck of the corporation
which,prior to the RevorneSplit Dali:, was repressied by
the cerlificate(s) represendngshares of alock of the
torpointlom



3, The amenthuent of the Certificate of lacorpomtíonhereinentified hasbeendufy
ndoptedand authodzedby dhoutofs resolutionund by the vaillen coment wkhout u
meetingof stockholdmeentitled tovote in accordancewhhtheprovision of Seefinna228
and2412of theGeneralColporation Law of theStute of Octawnre.

IN WITNESS WifE)tBOF,the undersignedhas executed this Certificate of

Amendment of thisBf tinyof Novembet 2009,

BAT8TRADING,TNC,

b álotilerkilliol
Chelstopherfanacson,President

2



TH1Ttt AMENDED AND ltESTATitolWLAWS

OF

BATS TitADING, TNC,

(aUelaware corporation)

ARTICJÆ li

OFFICitS

fl. Principalalid 81&95.3_011106%TheCorporationmayhave auchprincipal out)

other businessofilces,either whhhior without the Stato ortolaware, ostheBoard of Dlrootorsdray
designateor asthebsiness ofthe corpoention mayregillio fromlimo lo thne

1,2. B.cgisteted_Qf(Icc.The reghtóted ofñec of the corporationretuuredby the
Delaware Ocactl Corporation Law to be mobitbiedin the Stateof Doloworemay howbrit neednotbe,
idealical withlhe principal office in theStaloof Delaware,ainitheaddressof lheregisteredoffico maybe
changedfrom lime to limo by the ficard of Dhoctorsor by theregisteredrgent The blisluces0(400 of
the legistered agentof thecorpoialiò>iskullnoidenticalto sueltrechteredofßco.

ARTICLE IL

STOCKifOLDFitS

2.1. AunnelMießna,The annualmeetingofthastockholdersshallheholdon lim i

Monday in Novemberof eachyear(u lessthätdatoshallbcnBonibusinessdayor legalholiday,inwhich
event theimiutelyiaccGugof tha stockhohlersshalibeheldthefirst businessdayinmuidíaloly foßowing
suchdate) lot thepurposesof clocungÀ!rottoreandfor thetransautiuaof suchother businessas fímy
comebefore the tecting.

22, Sancinthkeinig.Special meetingsof tho stockholders, for any pmpose or
purposes,unlessotherwiscpresciihedbystalutt maybecalledby the13eårdof Directorsor theFresident
or theßeciutaty ur by the person,orin iho manner,designatedby theGoardofirectors,

23, Placeof MeethimTheBoardofuitectors maydeignatuanyplaca,althurtvithin
or without the State of Delaware,as the place of meetinh for anytumualmee(ingor for (my special
meelhtg of stockholderscalledby tho Board of Directors.If nodesignation14made,or if a Speelal
moothighoolherwise called,theplaceof meetingshall be the regaturedof0cc of thecorporationin the
Stateof Octaware,

2A Nolle_cathLeathis,Wrfitonunticostat a theplace,dayandhouronthewooling
of stockholdersand,hrcaseof a special nicoling,the pmposeor purposesfor which Ihoniec(ig iscáßcd,
shall bedeliveredto cath stockholderofrecotd entitlediovotonisuchniócthignotless (han ten(Ï0) days
(imless alongerpellodIsac4ultedby hiw or thearticlesol'íncorporallon) dot niore theirsixty (60) days
before the date of the viceling, either personally orby mail,by or at the dkeetíonof liin Ilonedof
Directors,thePresident,theSecretary,or miy otherofficer orpossis calling the insting ifmaild,weh
notice shall be diomed to be delivered when depositedin the UnitedStates siili, addrened to i 6

GH|Ø 10207?&4



stockhokler at his addres.4nait appearson thu stock recordbooksof thecorpomilan, willsposinge thereon
prepnid.

M Miournmeith Anymeetingof slot;khtihiersmaybn adjourned to reconycneut
any placodesignaled by vote of a majoilty of the sharosrepresentedlhetent.At the adjoulnesmeeting,
the corporalloitniny hansaelinty businesswhichmight haveteen transactednt thootiginal mueling, No
notice of the ihne or placeof anadjo1041mntneedbe given if the limo andpinde are amiouncedat the
meetingat which anadjoununcal is takca,unlessthe adjoummelit is fut niore than thirty (30) daysora
new record dnicisiixed for lhe adjountedmcytinik inwhich casenotice of theadjournedmeetingshallbe
given to eachstockholder.Unlessanew recorddatefor iheadjoiltned ineeling is fixed,the determination
of stockholdersof record entitled to notice of tovoto nEthemeetiligat which adjannimentis (ehenshall
applyto the sijourned us.cting.

2.6. Intacutjktgersulato.. For the purpose of detenuining stockholdersenlilledto
notico of or to lettealany111¢011112ol'4todholderioranyadjouramentthereof,orslockhokhitsoutlded to

receivepaymentof any.dividend,or inorder to ninke adetemduationof stockholdersreinny othórproper
purposwlheBoard of Directorsmay fix inadvanenodateastherecorddatofor onysuchdeterminadonor
slockhohlers;snehiloto in any case to benol rnoic than.sixty (60) days,and,la case of n meethis of
stockboniers,nel lessthan ten (10) daysprior (ethe dateon whichthe particularaclion requiring such
determhintionofslockholders isto betaken, 1060 tucorddoteisfixed,the recorddale for dcienniningi

'(n) stockholdereentitledto natleeof or to voto nt.n muothis of stockholdersshallhe at
the closenfbusinessontheday next preocdingthe dayonwhich notice la nívenor, if notice if waived,at
thecloseof businesson thoday nextprecedingthedayonwhichthipiteedug is held;

(b) stockholdersentitled to expresssoluent to a corporatenotion in wthing without
meetingshallbelho dayonwhichthe litst wdttch conseptis expressédför

(c) stockholderslosonyotherpugooseihail be lhe closeof bushiesson thedayonwhleh
the ilonrd óf Dheelotsadoptsthereachillon reinthie theretos

2.7, voting.Rlcasts,ibe of0ccr havlag chargoof thestock trmaterbooksforshares

of the dorpostion shall,at least ton (10)days beforo eachmeetingof stockholders,makeacomplete
record of the stockhohieraenlilled to voteat suchmeeting,uranged in alphabeticalor&r, with the
addressof and the mimberof áhntesheldby each,suchrecordshall be producedandkept open tot ha
examinationof miy stockhokters,for enypmpose getonne to the inecting, thiring ordinniy busina
hosts,for a pelled ofet lenalten (f0) dayspriorto themeeting,eitherata plaecviithin thecity wherethe
meeting is to beheldasspectued10 thenailee of themeetingorat theplacaotiho meeting.Therecord
shu))also beproducedandkWitMJhe timaandplaceof themeetingduthisihn whole limo therect and
may be luspectedby any stockholdereprysents The original stock transfer booksshall be the only
evklençoastowho arethestockhokleraonlilled tooxanibwsuchrecordortmaslerbooksor to votedi any
meetingof stockholders,

2.8, .0-uote latept as otherwise piovided la the ceilitiente of inçoriippaion,a
majoilty of theahnicsonlilledto vote,representedbypersonorby proxy,shauconstituteaquorum at a
meclingof stockhoklers,butin no cycnt shalllessthanone-thhdof thesharesentilled to voto constkutos
quoinm, if a quonni is present,the afflinative voteof themajority of the sharesrepresentedat the
meethígnadentitled to voteon the subjeelmaltershallhe thoactof thostuukholdersinlessthevoteof a
greater smiber or voting by classesb icqttire by Inwor (IN coitiftentesof hicorporatioh,Theighli:ss
thann quonto ofthe outstamlingsharesmeYepresenknotanicoling,amajority of thesharesrepresented

crito sciosa 2-



at n niecting whichinkially had a quonim mayadjoum the inetting from lime to tiine without fmthor
notico.

%9. conduci of Mecitue.The uresidenter,4a his whiciace,a VícoPresidenthi the
order provídedunder Sectiond.6or,in theirahsence,anypersonchosenby thestockholderspresent,shall
call the meeting of thestockholdersto order andsheliset os chahmanaf the meeting.'the Seeretelyof
the corpomtion shall aet as secrolary of all meetine.sof thestockholders,boli in the absenceof the
Secretary,the presidingofficer mayappointanyotherpersontoact assecre(my of the neceting.

2.10. ftpsica.At all meetingsof stockholdersiastockholderentitled to vote nmyvote

in person, by proxy,oppohited h) wriihig by the stockholder,or byhis duly milhorized allonicy in fit¢i.
Such proxy shnH be iled Wlth the Scoteinry of ihn Corporadonbefore or at tha ilme of the needng.
Unicasolhurwise provided hr ihn proxy andsupportedby stifficieni inkirost,aproxymaybe revokedat

anythno before it is voted,chherby written notics Aledwith the Secretary or the actiitg secretary,or by
ool notice lven by ihe stockholderto Ibc presidingofßcerduringthemeeting.The presenceof a
stockholderwhohas filed a pro.tyshallnot of liself constitto a revocationdio proxy shalthe validoftgr
(firce (3) yearsfroni ihodato of its execulion,unlessethenvisoprovidedin lasproxys 'TheBoard of
Directors shalthpve the power andaillhority to make niles esinblishing presumptionsas to thevalidity
andsufficiency of proxley,

2J L 2016Uut(Sanin.Rachottistiuiding sharcshall beendlied to onevoidupon uch
onlier stibadlied to a voteat a nicoling of stockholders,exceptto 16(1extentthat the votingtights of the
sharesof imy chiss or thissesnroonlarged,limited or deniedby thecortilloaloof incorporation.

232, RtinadlibattahYJGelinkkhlokleA

(n) .OlltoLCaggar_ation.Sharessinliding in the paineof nuolher corportalon mnybe
voted clihet inpersonor byproxy,by lou))rcáidentof suchcolpootionormíyolhty ofilder appolniedby
such presidenh A poxy excenledby anyprhicipatof0cer of eachothercorporptionor Assista01thereto
shidChacalichisive evidenceof ihn sigiier's mahorityto itòt, in iho absencoof capressnotico 16 itita
coipointión, givenht writing tothe Secretoty#f this corporallongotthe dcálanniionofiomootherpence
by thehoordof directors oi'ìhobyinwsol'4toh othercorpostion.

(b) IM.t1LinEcLentilitussioillsitsjAria Sharesholdbyany ednintsuniorrexecutor,

guardian,consemñor,inistee in bankniptcy,receiver, orassigneefor creditors any be votedby a duly
executedproxy,withouth transferofanch sharesto his namu, Shores6toinilagtothenamoofn fiducialy
mayhe voicd by him,either la personor by proxyl Aponyexecutedby a fiducinty shall beconclusivo
evidenpoof the signet's mitholity to act,111ilic obsenceof expressnotice to ikis corporation,given in
willing to the Sectoigy of this coiperation,ihnt such tumuler of voting is expredly prohthityd or
othenybe dieectedbythedocumentcreatingtho fhtchny relationshijs

(p) )>LedagstA alockitolder whosesharcaare pledgedshnUbe entitkd to votosuch
shares,unions in the transferof the sharesíbe pledgorhasexpresslymahorizedthe pledgeoto voto inc
shorcaandthereafterthe pledgrA orbirpoxy, shallbeenlilled to votethu4haresso transferrest.

(d) ;fuamSinck andSuksidioriesNeitherlicasuryshores,norshueshuktbysmother
corporation IT a majoihy of the shruesenlilled to vote for the electiottof directors of auch other
coiporatiço I.sheld by this corporption,shall be voted at imy meedagor countedindutynelitilig the letal
numherof cuisinnding sharesentitled to volc,but sharesof Ils ownissuuacklby its corpondion in a
fiduciarycapacily; or beklby suchothercorporation in afiduciarycapacity,inny hovoted and shaube
countedhi detemiinigg thultal numberof outslatidingsharesuntillód to Volo,
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(c) MuLBolders theres of reconi in the namesrif two or inorellorsonsor sharesto
whichlwoormorepersonshave the samefiduòinryterationship,unlesstheScoretgiy ofthe coiporation is
given notice odiciWisonitti filollsli¢d Willta copy ofhic InslÄlment Cr¢adngiho reldtionaliip, ilmy be j
voted nafouows:(i)ifvoted by unhidividuahhisvotebindsadholderstor (ii)ifvotd by moto thanone
hohler, thenajorhy votebindsall, unlessthevote is cycaly split inwhich casetheshmeamayhevoted
prepotilanetely,or accordingto(ho ownership3nterestasshownin thehístamp;nt fikd withiheSeeretary
of thecogiomtion,

2.01 .Walar-oßellockYJJLo.skholdom.Whenovereny noß¢ola requiredto bogiven

to anystuckholderof thecorporaílogupdorfliocertillenteof íncorponitioil or bylmysor any inovisionof
theDolowiueGenomiCoiporation Law,a wolver thereofhywdling,signed areaytiniói whetherheforoor
after the time of nicating, by Ahostockholderenlilled to suchnotice,shallbedeemedequivalentto the
giving orauchnotico. Auendanceof ir personat a meetingshalfconstitute a waiverofnotíce ofzuch
meeting,exceptwhere the personadendefor the express purposeof objecting to the transactionof any
boniness,Neliherthe businessnor thepiirposeotanyrectilatorspeciabacetingof stockholders,directors
or inanibereof aconnalitecof directorsnecdhespeeltvedla the waiver,

2J4. illocidiolders Conse;Œilheitthícoollis Ágyaction(c4uh¢¢orpermliprdby lhe

ceißfícateoNig;orporatioiror bylawsor anyprovisionof lawto he tukonat amutilnhof thestockholdete
mayhe taken withouta meeting,pilar notko or vote,if aconsenta wridia atting forlh thoaction so
taken,shallbesignedby the minibet otstockholders requiredtonythorizesueltaction at amguting, ff the
acdoli is authodacdby lessthan unanimousconscul,noticoof theactionahnilbegiven to noneonsenting
stockhoklers.

AllTICLE Til,

BO ARROF))JRECTORS

3J. ÇimaLPestctuudMel Thebusinessand utMrs f thecorporationAmil
e managedby ils Boardof Directors.Themimberofdirectorsof thecorporalloushallheone (1)er such

otherpiecific numberas mayhodoihiisted fromtime toihnohy rosoludonoflhe BoardofDirector¿

32. Tattaandniinilltre®ug.}?nch ilkontor shall holkofcc unulthenextomítmi

oceßnhof stockholdyraandtintif his menessor dall have beengunNikd and cicoled,or untithis prior
death;resignationor removal, A director maybe removedfrom office by affumativo vote era nisjotify
of the outstandingshares entinedto vote for the ekction of suchdirectory lukeaat a ni¢¢ting of
stockholdoraenlied for llini piupose.A director any resignat (my time by fiHng his written resignadon
whh the Secretaryof the coiporation, Directors need not be residentsof ihn state of Dariwnicor
stoäkhoídersof thecorporation.

3,1 EctuhicMoellegs.A.iogular meeting of the Board ofUlteclots shallhe held

without other noticothan this by-law immediately aller the almunimeetingof stuukholders,and each
adjourned sesdon thercot Tha filoca of suuhregular meethig si ill he the sameas the pinceof the
meetiiig onstockholderswhichprecedesit, or eachothistsuitableplace as mayheuitnouncedat such
meetingof stoókhohicis, The floard of Directorsmuyprovide,by u;sohilloit theiime andplaucicithór
withip or without the State of Tottowaror for theholdinti of addidonalregularineditup wit(totit other
notice thtm such resolution,

3,il. EnctaLkteellagt, speeWmeetingsof the Bonid of Dhoctoraninybe esikii by
or at iho requestof die PreaidonirSectchrryoi Tronsurer..Thefrosident or Scerciarycallitig anyspecW
niceling of theBoard of Direttora may 0x anyplace,eitherwithhi of withoul the Sintoof Delawaro,or
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lho planofot holding anyspecial incounrof theBoard of Directois enliedby themeandif anotherplace
is fixedthephice afthemeetingshallheiho registeredoffice of thocorporation in the Stateof Delaware.

3,5. Notjat_Waiyco Notice of eachniceting of the Board of Directors (indets

othetvihe providedin or pursunpijo Seelion3,3) shall begivento eachdire:ctornot lessthan (wenty-four
(M) hoursprior to the inecting by BMng urnlytulephoneorwdtten notice to adirectofin penon,or by
telegram,or not lessthan duce(3) dayspriorto a meedagby deßveringor mailing noticeto thehuníess
addressorsuchutperaddressas a ditcciershalthave designatedin wiithis andfiledwith theSecretary, if
maih;d,suchnodeo shallhe deemed to be delivetea whendeposlied in the Unliud statesmail so
addressed,with postagethatcon prepaid, if nolleebe givenby telegom,suchnoticeshall bedeemedto
be delivered when the telegrant is deliveredto ihe teleurophcompany.Wheneverany notice is requhed
to be given to any dacciorof the corporation taidor 01¿certificate of locorporatica or bylawsor any
provision of jar, a waiver thereofbr writingesigned ni tniy time,whether beforeor after thetime of
myelingby lite directorcadded to suchilotico, shall he deemedequivalent to lhe giving ofsuch noth;c.
Tito allendanceof adirector at ninecting slyll constitutea waivorof noticadoltmeetinii, ¢Mupt where
adirectora(teluis a meeting andphjeelslhetentto the transactionof any bushiestbecausolho meetingis
not lawthily calledor sonvested;Neither thebusinessto be liansactedat,nor thepurposoof,any regular
or speelalmeetlig,of the 13oardotDirceders nood bespcoRied in the nouctor wálverof nelleeof sucir
meeting,

34 Quottan, keept as otherwise piovided by law of by the certilipgle of
istcorporationor these hylaws,avoulorityof thedirectorsshall constituteaquontin for (licitansaciton of
bushu;ssatany 0100003 of)hy))onrd otDirculois, butin noevenishnificas titan onc4hird of diodimetórs
constitutoa gunnun.A majotity of thedirectorsprescal(thoughlessihansuchgrionio) innyadjoun) titu
ocyting Etomtimó to tinic without(htthernolloc.

3;h higatter-efÁcling.The actof ihcnuijouty of the directorsprescitt al ainecting at

whichaquenim is preent shallbe lhoact of thefloardof Ditcolors,unicalhe act ofa greatermimberis
rcquiredby law or by thedertificateoflueerputation or thesobylaws.

3.84 9211dtteL0DAMlugs.The Presidenteor,in hisabsencea VicePreshiuntin tho

order piovkled underSec(iond,6,or,in their absence,any director chosenby lite direcierspresoni,shall
yalfmcétinge,of the Doord of Direclots to order andshall act aschainuanof themeethig, The Strciary
of thecorporallon shelfactas seen;lary of allmeetingsof theBoardotDiròóters hutin theabsenceofthe
Secrobuyi lhe piesiding officer rimy appohit any AsslatantSectlary or any director or other person
pinsent to act assecretaty of themeeting.

:69. Y092nci.us Any vacancy cucurdag in tbc iloani of Direc(olk liwhiding a

vadancycreatedby tin inerensein iho innnhetof directorsonny bálllied until thenextautecedingannual
cle<;tlonby tho ltinuative voie of a majoilty of thedirectorsthen in oil 30,thougirlessthtm4 Buntumof
theBoardof Dírceiors; provided,thathi caseof awicancycreatedbythe removalof a director byvoteof
the stockholders,the stockhohlersahnllhavetheríght to (111auchvacancyat ihosamemeetingei-nuy
adjoummonithercol

3A O, OgnincRs.uljimTbc Roardof Difeciers; by nífhmetic voto ofii måladlyof the
directors then in office, andirrespediiveof miy persmudinterat of any of its menibers may establish
reasonablecornpensalianof oildireciersfor sol vicosió thecorpornlionasdirectors officersorotherwho,
or may dologato anyhnutholly to no appropriatecommittee.The lloard of Dhoctors 666 nil have
isthorily lo provide for or delegale authority 10 an uppropriatecommillco to providefor reasonuble.
pensions disability or dualbhonefilmandotherbonniitsor payinents,to dir¢clore,ofilects ruhhnnployees
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and 10 the;1restates,ihmilícs,dependeutsor bencíteiarieson accountof iiriar scryices renderedby such
directorsofficers andemployeestothecorporation,

tiratofMuni,A dkcelot oEthecorpostion who is prescal atameeting

of the Board of Dhectora or a commilled thereof of whh;h hois a nioniber at which nelion otr egy
corpomte inatteris taken mdesshis dissentshaHbe catered hi lho minutesof the meetingor unlesshe.
shallfils his wiitten dissentto suchac.ilonwith the personacting asthesecretaryof the meetingbefore
the adjounnuent thereof or shall forward suchdesentby sqilslered mall to lho Secretmy of tho

corporalion Inimediately aller theadjournmentof themeeting, suchright to dissenEshallnot applyto a
director whovoteda thvor of suchaction.

3,(2, _Coinmilieu.ThuBoard of Directors by reachition adoptedby the affinnative
vote of a majority of tho directors nisydesignateone or morecommitteca,eachcommitteeto conskt of
oneof moredkeetorseleciedby theBoardof Director.» which to theextent provided in said resolutionas
initiallyadopted,andastítereencreuppkinentedor amendedbyforlherresolutionadoptedbyafikevotes
shullhaveand mayexercise164powersof lho tomd of Directors in the managementorthebashiese1106
afthirs of thecorpomtfunandmayauthorize thesoul of the corporallon to hoafßxedto all paperswi lyh
muyrequho it, Eachsughcontidttet shallfix kg oivänelesgoveining the venduelof fis notivlths and
shalfmakosuchrepodstolhoBoardof Dhoctorsofits activalesasthelloard of Directorsmayreguest

333. Ungehnam..Comant_WilltoptMattig.Any nellon reyulted or peitoided by the

codificate of incorporallon or byhiws or any providonofiaw to betakenbylho Boardof Diicutors at e
inteting or by a renohittonof nity commillee ibereof 11107ho ukon vtilhout a mett(hg if aconsont in
writing,setting forth theaction so taken, Bledwiththe mimaciof theproceediny,shallbe ugnedbyall
of thodisotorsthen brof(ice.

3.fd. 'EdenlionicJíeclings Mcmurs of theBourdof Dirtoloise ur any commitico

designatedby the Baard;may participate in a meetbig of such)Joardor conmilileo by meansof
conferencetelephoneor simikr communkndonaequipmentby nwansof which all personsputticipating
hi.the muetingcanheareachother,andpailloipation ina meelbigpursuantto this byauwshallconstituto

prescace14persopat suchineviing,

ARTJCLEIV.

OFFICIMt

4.1, Natuber.The principal oflicers of thecorpostleir a all hea Freddengor any

numberof Vict Presidentsud n ceictory,eachof whomshallbe electedby iho 1)oardof Dheators,
Suchotherofficers andassistantofficersasmaybe d<;oínednödesstuymayhe diestederaplicialvtihy the
BoardotDkcutors, Any numberof ofileosmaybeheldbyihesameperson,

Oh Jì!eglionimd TermafQ(fiets The officersof the corporationto beeketedby the

Boardof Directorsshallbechietedonminilyby theBoardof Direcjorsat thoßretmeetingoflhe Board,of
Dhuetotsheldafter catb omvalmeetingof thestockholdes.If theelecilonotornecrakhallnocheheld
at suchmeetinasucheteedonshnuheholdnosoonthereañerasconvenichilyamybe.nachOHicershall
holdo(liceuntil hissuccessorshall havebeenduly ekoled or intil hisjirint death,redhnutionor removol.
Any ofucermayresign at any timeuponwrinennotice to ihe corpontion.Falhuntueteel officers shaD
nel dinoivoorothenvisea(1%01thecorpontion,

d,L |Leatova).Any ofBeer or agent may be removedby tho ficard dCDucutors
ivhoutvur in {ts judgment ihoblist interesisof ihp corporationviill bestived therchy,but acli rómoVai
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shiill he without prejudice to the onntract rights,if any,of die person so removed. Election or

appelutmentshalltiot of itsoff createcontnictrights,

di yaciticle. A vacancy la any principal offlee becmise of death,re;signallon,

removal,disqualißcationci otherwho,shall be fiHedby the Bonid of Directors for lim une:qsiredportion
of the tomt.

4.3, i gudent, The President shall be lho principal executive officer of the

corporationand,subic¢tto lho controtof the BonetorDhectorse shall,inacacral,supcivise and coultol
all of the businessandaffahs of thecorporations,Heshall,whenpresciti, presideat uit meetingsof the
stockholderaamt of the Board of Dkeetors.Ho shallhaveauthorhy,subjectto such tules os praybe
presenbedby theBoard of Dhectors,to appoini suchanonisandemployeesorthocorpomlion as heshaW
doomnecessary, to prosedbotheirpower.sdudas andcompensalloniand to delegato authority to them.
Suchagenlaandemployees4hall hold office at the diveration of thePres(dont, f(e shall haveguthority to
sikih MCCRCC **id acknowledge, on behalfof ihe corporation,ll doodseulottgages, bonds,stock
certificates, contracts,leases,repoils rmdullolher desumeñíaor instaments, of cycry conceivabkkind
andchameterwhatsoever,necessaryor proper to be executedin the courseof tho voipomflon'srehular
businuss,or whichshall be authorizetby reschillon of theDonalof Directois;mid,4.Nep)nedherwis•c

provided by lawor the Donrd of Directors, hemayauthodzeanyViceTeosidentor other officer or agent
of the corporadon to sign,executeami neknowledfiesuchdocumentsor instruments la his place une
stead, la general he shußperfomi all duticahieldent to theofocoof Prysblentand suchother dallesne
mayhe prescribedby theBonalotDirectors from Umefolhno.

1A. Iba.VkcJrodilcat.In ihe abstato öf thePresitientor in the oventofhis denih,
hinbilty or refusafto act,or in theovent ior anyreasonitshallbe linprecutableAir ihoPresidentki act
personally,theVícePresident,if one is oleelod,(or la Ilic eventtherebe moroAnn onò Vice Presiderik
the Vice Presidentsin the orderdesignatedby the Board of Direciors,of in the absenceof any

designation,thenin theorder of theirelection)shallportoim thedutiesof thePreshiengamtwhertso
actingeshadhave 84 the powers of and besubjectto off lho restricilenstipon the Picsidenb Any Vice
Pinsulentninysigth with thescoretary orAssistapt8ccrolmy, ceillfloales for sharesof the corpomdun;
undshallperfonn suuhother dulles ted havesuchauthority asfroin ilmo to timo mayhadélogotedof
assignedto himby thePresi4;iit orby theBoard of Dfroctors.TheexcWilon of anyinaionant of the
corporationby anyVh;oftesideal shallheconclusiveevidence;asto thirdpatties,of hisrolhority to ácl
61lho steadorthePresident,

d,7, Thedseratgry.The Secretarysheik (n) hoop theminuterof the inoclingof the

sloe holders and of theBoard of Dircolors byone or more booksprovided for the purposo;(b) attest
instinmenb to 64 (itedwith the Scarolaryol'816to;(c) seethat all nodecsare duly elvenin ocutdukes
wit the provisionsof diesebyhtwsor asrcquiredbylaw; (d) b custodianof thecpomic recordsandof
the anl of the corporallon an& seeihnt the seal of the colporellon la tófixed to nil doeumeditathe
exceution of which on behalfof thecorporationunderits scalladulyauthoriacd;(c) kooporotrangefor
the keepingof A icaistceofthepostof0ccaddressof eachalockhohlerWhiuhshallbe fumishcòto the
Scorstory by suchstuckholder;(f)sigif with lho Presideal,or aVice President,certificamaforshafosof
thegolporation,flic issaaneeof whichshaHhaveherm nulhorizedby reachtiionof the floard otDirectorat
(a) have general chargeof the stockirtoisfor booksof tho earporniten; and (h) in honoralpoirceurnif
dutiesincideal to Arc01000 ofscerybuy hadhave suchother duties ind c.Norciscsuchmilhority as from
timeto dawmayhedelepkd crassigned tohim bythePresidentorby theDoordofDirectors,

d,8. ThuTrçantry, The Treasurershallt (a)hrwe chargoandcustody of andhe
iesponalblefor 60 fundsandsecuritiesof ihocorporedon;(b) receiveandgive receiptsfor mennysdue
andpayableto thecorporation from anysourcewhatsoever,at i dapositalf suchmoneysin t(ie llameof
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the corpondien in suchbanks,trust campaniesor elbot depositariesas shallbe seleeled in addordhuce
with Ihoprovbiens of Section 5.3;and(e) iii general llorfounall of thedutieshicidenuo the offke of
Treasurerendhavesuch olher duties and exercise suchotherautholily as kom time to time muybe
delegatedor assignedto himby thePresident orby the lloard of Dheetorsi if required by the Boardol'
Directors, the Timorer shall give a bond for the failhthi dischurgeof his duties in such sum and wilh
suchsurely or sureticsasthe llourd of Directorsehnil dalermine.

ds. AshattUtectaintictuniLhashinLckas. Thero ahnlihe auchnumberof
AsalatantSecretariesandAssistantTreasurersas theneardof Directorsmay fromfisc to thne mithetia
(f igly, The AssistantSecretariesmuysignwith the Présidentora Vice Presidentceilificatos for shtes of
the corporal)on the issuanceof which slaill havebeen authorhed by a resohitton of the Board of
Directors.The AssistantTreasurers shall respectively,if requitedby the Boardof Directors, give bonds
for the faithful dischargeof the<htlicshi suchsumsandwith suchactka asthe Boardof Directorsshalt
detonnino, the AssistantaccretariesandAssistrot Treatners,61guiaral,shallpctform suchdulics alta
havesuchauthorityasshallfrom time to thne be delegated or assigacá to them by the Scereinryotihe
Treasurer,respectively,or by thePresidentor she110301ofiróciors,

ibló. Atlliet-baklants and AcihmOffleers.The Boardof Dheetorsthall havothe
power le típiioint anypersonto act asassistalit to any oflicr, oras asuntfor the corporation in his stead,
or to perform theduties of suchoflicer w onever for ally reasolfit is hypraelicabidfor suchoffleurlo act
personnily,andsuchassistantornotiligofficer or otherajientsoappointedbylboDonid ofDirettors shall
have the powerto pert'oiinall the dutiesof the office to which ho lasu appnintedio hoan assistant,or as
to whlohhe la so appointedto act,excerptas suchpower muybeotheneiscdeihted or restrictedby the
13oardof Directors.

thD. alarics.The salatiusof theprincipal officots shallbefind fromtime to time by
lho Boardof Directorsor bya dulyauthorizedconunilice thereof,andnoofficer skalbe preventedfrom
reacivingsuchsalatyby reasonof thefaelthatheis also aditccior ofthecorporalkm.

ARTiCLE V,

CONTRACTS,I,0AN,CUKCKS
ANDDEPOSITS(SPROTAT,CORPORATE ACTS

5.L Comiteeti.TheBoardof Directorsniay culholize anyofia:erorofficers,agentoc

nynla, to enlet into anycomraelor excente or deliver any insinanent in thenameof an onbóbaltofthe
corporados andsuch authotintloitmay be generalor confinedto siircific hintances.In tiie nbsenceof
oíbutdesignation,all deeds,mortgagesandinstrumentsof fissitantent orphagemadeby the corpomtion
shallbe excetticil in the llame of ibocorporallunby the PresideinoroVice P;esidentnini bylhoSecretary,
noAssistant Secrdary, theTreantrer or anAssistantTroastneri (he Secreinryof M Assialant Scoretary,
when nectuaiy or required,shall affix lhe corporatuseal thereto;und whenso executednootherponyto
such insmiment or any third paayshall berequhedto nial;eanyinqidry hilo the authuilty oßhesioning
fficerof offidará,

5.1 ).oguji,No ladchtednessforbon·ned muncyshallbecontractedon hehalfofthe
corporation and no evidencesof such ladebtednessshallbe bsued in its tante unlessniitharistdbyor
unter lho milhoilty of a resoluilon of theBoard of Dio;etors.Such imiborístían may be enemi or
confined to specificilisinnees,
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53, Davisys,All fundsof thecorporationgot othenviseempfoyedshallhi reposikd
l'romtime to timeto thecredit of the corporation la suchbanks,toisicompanics or other depositeitesat
maybe sdech|d by or Bilder theauthorRyofn resolulionof the floordofDhectors.

34 2911BB.R£8%BillittQMlQLhyAitCamorajjpg, Subject navnyalo the specilio

ditcotions of iheBoard otDirectors, (a) anysharesorother scombiesissuedbyanyothercorporationand
owucdor controlled by this; corpomtion máy be voted at anymeeting otsecurity holders of suchother
corpointion Í>ythePrçahleniof thiacolporation ithe is prescal,or in his absenço,by aV6:eitesident of
thacorporation who maybe presynti and (b) whencycrein lhe judantulit of the President,or in hh
obscace,of a VicePresidentu is desimble for this corporation to exeputeaproxyof written consent in
respectto anyshys or otherscatuitka issnedhyányolhercorporationandownedby thiscolpointioih
such proxy or conscalshulf be encuted in the nameof this corporatiorby the Presidentor one of the
Viec Fresidentsof thía corpomtions without neceselyof any milhorizotion by the Donrd of Dircutors
affixotionof cogiorlc seulorContictsl(tuntureor atteslationby nuollier oflicer. Any personor persons
designatedin the planner abovestateda iho proxy orgoxles of 166emportdjonsimilhave iltil righh
power ned m)ihontyto votethesharcsor olhotseemilies lasuedby suchothercorporation andownedby
itscorponitionthesamoássuchsharesor othersc¢urificsruightbevotedby this corporatiott,

ARTICLE VL

ERTIFICATES FOR SfiARES AND TURITI TitANSFER

6,1. CmilfLesLctflotShprek Cerdtientesreprescalingshnics oNhe soipostlon shád
be in suchlural, consistentwith law,nashallbe determinedby tholionrd of Directnit Such¢erdfientus
shalthosigned by the Presidentor a Vice Pre:ddentandby theSecremy or nuAnhiant Secr#ry or
Treasureror AssistantTreasurer.All cetilflentus forsharcsaballbc sensectitivelymtmberedorolkonvíso
identified.The nameandaddressof the personto whomthesharcaseprestiftedtherchyutkaised, with
lho numberof sharesanddateoNasticeshnubeon(eredonlhnstock ininsforbooko of thecorpomfica.All
codlitcates surrenderedto the corporation for transfershnNboenaceled and no neweettificalcaball be
issueduntilthe formercerifficatéfora like nunibor of sharesshallhave buensurrenderedand enneckd,
exceptasprovided inSection6.06.

6.2, 1MainliLelituminre0BB(nea).'thoscalofthe corponitiononanycertifí¢aiesihr

sharesmaybeafuerdmik:.The signotureof the PresidentorVivePresidtmi gudthe Secretaryor Aaslainot
Scuretaryupon a cerdnicinayhe focahnilesif thesettifienteamammilyá(anedon ehnif ordtonsfer
agent,ci a ic[tistras otherthanthe corpowdonitself or nu employeeof thocorpomtios

63. Eigenlutchy_!agyLQffluos in case ynyofficer, who bassigned or whose
lheshnDe.sipaturehas brun pacedáponany curiiticate for shares,shall haveto,wed to hespohofficer
before such certifienteis haned,amay be issuedby thecorpomtion whh the sono otteetas ithe were
auchofficer at thedateofileissue.

6A '.ErguidotatSharm,Prior to due po:sculment of a ceilificolo tot shntes lor
retkatiop of transfer,(hocorpointiott may treat the reyhtered onner of sunbsharetas dio pcaca
exclualycly cutided to vote,to receivonotf6¢aiionrandolhotwise to haveandoxetniseníllhe rights and

power of anowacr; wherenectiißcete for sharesispresantedto ihn corporationwith arequestto toylifer
Tor transter;thocoiporation shall not he Nableto lhe owact or añ ther personimfR:@gioss at a result
of such ionistrationof tránslerIf(d) lacretycra onorwith thu ucclHicatethenecessinyendorsi;ntents,and
(b) thu corporation hadnoduty to hiquirointo adverse einimaof hai dhcharged by sud duty.The
uorporation may requito reasonabloassuradocthat saidendorsumeniaato genuino andefteethe and
cotupliance withaucholharregulationmasmay be presedbedby or under theauthority of the ifourdof
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Directors, Where a irnosfer of sharesis madefor collateralsecurity,andnotabsokitely,it shull be to

expsessedin thu entryof transfer(fewhenthe sharesare presented;holh the tonstemr andihu tronaleree
to requegl.

6.5, !battigli.onto_itItamfs, The thee or reversesidooreitch ecrtifiente reptosaling

sharca shallbeara conspicuousnotationof any inshiciton imposedbythe cofpointion uponthe hansferof
such shares.Othetwise the restriction is invalid co:ceptagahist those with actual knowledgeof Abe
resgictions,

6.6. lang,Sessitoyedor Stokn Ced)Licale.Thefloard of Directuainay direct a nuw

certificate or certißcatesto be issuedht placeof anycertillente or cortificulde theretoforelysuedby the

corporationalleged to havebeenlost,stolenor destroyed,upon ihn makingotan affidavitof thatfact by
the puoionclaiming thecerillicato of stockto be loal,sloka or destroycih Whenmilhorizingaushissueof
a new coalBenic or certificatesi the Board at Difectors may,la its diseralfon andna acondillonprecedent
to ihe issuancethereof,require thepersonrequestingsuchomvcertificato or cor ißcalesi er his or her

legal representatlyo,to give lhe corporarlona Ilond Ursuohsumas il inayditee(M utluimi)(yagain(ány
clahn that utny be madeagainstthe corporationwith respectto the tenificatealleged tohave beenlost,
stolenor destroyed,

6,y. Gesideralienjkor_Shares."the sharesof thecorpointion may he lainodforsteh
considerationas shallbeTixedfranttimeio lhne i>ytheBoardofuitectors, consisteillavaktholaivsof the
Stateof Dokuvare,

6.8. locklugiMag. The BoardofDhectors shalllavethepowerandmithority to

makeall sch (inther ndesandregulationsnothiconsistetit willt thestatutesofthe 8)aloof Delawarumsit
may deemexpedient concernlagthe issue,tonsfer and regiskation of nettifloatesrepresentingsharexof
hecorporation,

ARTICLE Vll.

SEAL

7,1, The Board of Dirtylors may,at theirdístretton, provideanupste setehi en

appropriateform.
ARTICLE VIU,

TISCAls YRAIt

8,1, The fis¢afyearof thecogioralíca shall bught on the first4y of hustry andend

on lhe hist dayof Duecmhetin eachyear,

AUTiCLit IX,

AMENDMRNTS

rjd, flyRonaldge, Thesebyhavsiuay beadopted,amendedor lólichkd etid now

bylaws may be adoptedby the stockholdeu culbledio voie at thustockhohlers'nonnalmetiing without
prior notice or anyother sceling providedthe amendmealunder conskkmtion hasbeenact linth hi the
notice of meeting,by affinnative voteof auf lessthe a suojuiltyof the sharesprosenteerspresentedat

ouy ametingat whichaquaramis inai(eudon¢ci

cato..istono.t -10-



p.2, Ily Dirigion. Thesebylawsmaybe adopted,amendedorrepealedby theHoard
of Directorsasprovided ht the ceilificate of incorporationby Alte offirmativovote of a majoutyof the
numberof directorspri:stol at any meetinent which a quemm is in aliendance;but no by-law adoptedby
ihe stockhahlers shall beamendedorrepealetbytheBoardof Directorsif thobyhavs to provide.

9.3, lity)halAtenpdracals.Any action takeitor milhorizedby the Doord of Directors,

which wouldbe fationaistentwilh lhe bylaws thenin effect but it takenor milhorized by af0rmative vote
ut not less than the mimber of discolorsrequired to amend the bylaws so lhnt Ahobylaws would be
consistentwahsuchaction,shallbegiven the sume effect as though the hylawnhadhoontempomrily
amendedor susposed so far,butonly so lar,asis a:<;cssaiyto permfl thespeellic action so taken or
anihorized.

ARTICLE X,

1NDRMNíFICAT10NOleDTlRCTORS ANDOFFICERS

lo.l. Judan10illan]].ttttoteirc.elers,-O_facraintikoplaygg.Tim Corpuntion shalf

indemnify to tha full extoni pennittedby ley any pason inade or throatenedto be niado a partyto an
colon or proceedinh,wholhorcilmfant,oivil,adminle4ativoorinvestigativoibyieason ofthe fact dial the
person,hisor hertestatoror latestatolaorwasaditccior, of0cur or employw of theCorporation orany
(>redecessorof ihn Corporationotserves or servedanyothercateq)riseasa director,officeroremployee
at therequestof theCorporallonor anypredecessorofthe Corponillon,

cMicy)20% i
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DeTaware PAGE 1

9%€ Yst State

I, BARRIET SMITH WINDSOR, SECRETARY OF GTATE ÓP TRE STATE OF

DELAWARS, Do RPMBY CERTIFF THE ATTACHMD 19 i TRUE AND CORRKCT

CORY OF THE CERTIFICATE OF FORMATION OF "CENTRALIZED ALGORITHMIC

NETWORK LLC", FILED IN THIS OFFICE ON TRE NINETEENTH DAY OF

APRIL, A..D, 2005, AT 5:21 O'CLOCK P .M.

Harriet SmithWindsor Secretary of State

3957302 8100 AUTHERTICATION: 3922761

050316400 DATE: 04-19-03

tonfidential

Greg Steinberg
Jan 23, 2014 11:16
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CERTJFICATEOFFORMATION

OF

OENI'RALIZEDALGORITHM(ONETWOlŒLLC

4. Thenameof thelimitedliälity companyisCentralized
AlgorithmioNetwortLLO,

2. Theaddressof itsagisbiedORo inthoßweottehware is
1209OmngeSteet,intbaCityofWilmingtonCountyofNewCastle,Thonme of
itsregisteredagentat suchaddressisTheCorponticaTrustCompay

DTWITNES$\WREOF,thoundemiguedhasencoutedthis Cedits
cateofFonnationofCoAttalizedAlgoritlimic NetworklLuonthis 4 dayof
Aprib2005.

CENTRAuZEDALGORITRMIC
NETWORKILC

Tf tie: AuthodzedPenon

sei.si.on et corporates
Dalivated 05:21 PM 04/19/2005

Flt2D 05iál Mi 04/19/2005
SRV 050916400 - 3957302 FJIM
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PAGE 1

'lhe first State

I, HARRIET SHITH WINDSOR, SECRETARY OF STATE OF THE STATE OF

DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT

COPY OF THE CERTIFICATE OF AMENDMENT OF "CENTRALIZED ALGORITHMIC

NETWORK LLC", CHANGING ITS NAME FROM ''CENTRALIZED ALGORITHMIC

NETWORK LLC" TO "NITEX LLC", FILED IN THIS OFFICE ON THE

TWENTY-NINTH DAY OF APRIL, A.D. 2005, AT 12:51 O'CLOCK P.M.

Harriet 5mkh Windsor, saretary ofstate
3957302 8100 AUTHENTICATION: 3846517

050347534 DATE: 04-29-05

cordidential
Greg Steinherg

Jan 23,2014 11:46



FROMCORPORATIONTRUST302-655-2480 aW&4.?935,12:56/St.thWN0.4867069817P 2
Greg Steinberg

Jan 23 20N 11:16

CERTIFICATE OF AMENDMENT

TO THE

CERTIFICATEOF FOldiATION

OF

CENTRAL1ZEI) ALCORITHMIC NETWORK LLC

L Nameof LinutedLiabilityCompany:CentalizedAlgorithmic Network LLC.

2. The Cottificate of Fomiation of the limited liability company is hereby
amendedasfollows:

"1.The nameof the limited liability company is NitcX LLC."

IN WITNESS WhÏEIGOF, the undersigned has executed this Certificate of
Amendmem tò the Certificato of Formationof CentralizedAlgorithmicNetwork LLC
this 28*dayof April, 2005.

Steven J.Wrijg t
Authorized?eTson

Shabe of Delaware
Secrobaxy of State

División on to.rpontions
Delivered 12e54 PM 04/29/2005

FIIZD 12:31 PM Q4/29/2005 .

SRV 050347534 - 3957302 F112
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'Ihe fírst State

I, HARRIET SHITH WINDSOR, SECRETARY OF STATE OF THE STATE OF

DELAWARE, .DO HEREBY CERTIFF THE ATTACHED IS A TRUE AND CORRECT

COPY OF THE CERTIFICATE OF AMENDMENT OF "NITEX LLC"., CHANGING

ITS HAME FROM "NITEX LLC" TO "DIRECT EDGE ECN ELC", FILED IN

THIS OFFICE ON THE TNENTY-THIRD DAY OF AUGUST, A.D. 2005, AT

11:56 OJCLOCK A.ht

Harriet $mith Windsor;Secretary of State

3957302 8100 AUTHENTICATION: 4109479

050693568 DATE: 08-23-05
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Grag Steinherg . , State of Delaware
Jan 23 2014 11:16 Secretary of State

Division .of Corporabions
Delivered .12:14 PM 08/23/2005

F.ITRD 21:36 ms 08/23/2005
SRV 050693568 - 3957302 FIIÆ

CERTIFICATE OFAMENDMENT

TO THE

CERTIFICATE OFFORMATION

OF

NTKEXLLC

1 Name of LimitedLiabilhyCompany:NitX LLC,

2. The certificate of Formation of the liniited liability companyin hereby
amended asfollows:

"I Thenameof the limitedliability companyisDirect EdgeECN LLC "

JN WITNESS WHEREOF, tho smdersignedhas executed this Certificate of
Amendmr.ntto theCodificateofFormationof NiteXLLC this 22"*dayof August,2005

Steven J.W ghe
Authofized Person

confidential

Greg Reitdsg
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THIRD AMENDED AND RESTATED LIMITED LIABILITY COMPANY
AGREEMENT

OF

DIRECT EDGE ECN LLC

THIS THIRD AMENDED AND RESTATED LIMITED LIABILITY COMPANY
AGREEMENT (the "Agreement") of Direct Edge ECNLLC (the "Company") dated asof this

day of July,2008 by Direct EdgeHoldings LLC as the sole member of the Company(the
"Member").

RECITAL

WHEREAS,on April 28,2005,Knight/Trimark, Inc. ("Knight") entered into a Limited

Liability CompanyAgreement (the "Initial Agreement") in accordancewith theprovisions ofthe
Delaware Limited Liability Company Act and anysuccessor statute,as amendedfi·om time to time

(the"Act"),governingthe affairs of theCompanyand the conduct of its business;

WHEREAS,on June11,2007,Knight transferred its 100% ownership interest in the

Company to the Member and theMember amended andrestated the Initial Agreement in its entitety
to reflect the admissionof the Member asthesole member in placeof Knight (the "First Amended

Agreement";

WHEREAS, on May 23,2008, the Member amendedandrestatedtheFirst Amended

Agreementin its entirety to comply with therequirementsof the New York StockExchange,Inc.
(the "NYSE") in connection with the Company'sapplication thereto (the "Second Amended
Agreemenf');

WHEREAS,theMeniber desiresto amendandrestate theSecondAmendedAgreement to
make certainadditional changesrequested by the NYSE andthe American Stock ExchangeLLC
("AMEX") uponthe terms andconditionsset forth herein;

NOW, THEREFORE,the Member hereby continues the Companywithout dissolution and
amends and restates the Second AmendedAgreement in its entirety as follows:

ARTICLE I
The Limited Liability Company

IJ Fortnation. Knighthaspreviously fonned the Companyasa liniited liability

company pursuant to the provisions of the Act under the name of"Centralized Algorithmic
Network LLC".A certificate of fonnation for theCompany asdescribedin Section 18a201 ofthe
Act (the "Certificate of Fonnation") hasbeenfded in the Office of the Secretary of Stateof the
State of Delaware in conformity with the Act. A certificate of amendnient to the Certificate of
Formation as describedin Section 18 202 of the Act hasbeen filed in the Office of theSecretary
of Stateof the State otDelaware in conformity with the Act changing thenameof the entity from
Centralized Algorithmic Network LLC to the name set forth in Section L2 of this Agreement,

confidential
Greg Steinherg

Jan 23, 2014 11:17
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1.2Name. The name of the Companyshall be "Direct Edge ECN LLC" and its
businessshall be carriedon in suchname with suchvariations andchangesas the Member shall
detennine or deem necessaryto comply with requirements of the jurisdictions in which the
Company's operationsare conducted.

L3 Business Purpose; Powers. The Company is formed for the purpose of
engaging in any lawful business,purpose or.activity for which limited liability companicsmay be
fonned under theAct. The Company shall possess andmay exerciseall the powers andprivileges
granted by the Act or by any other law or by this Agreement, together with any powers incidental
thereto, so far as such powers and privileges are necessary or convenient to the conduct,
promotion or attainment of the businesspurposesor activities of the Company.

1.4Registered Office and Agent. The location of the registered office of the
Company shall be 1209Orange Street,in the City of Wilmington, County of New Castle,
Delaware. The Company's Registered Agent at such address shall be The Corporation Trust

Company.

1.5Term.Subject to the provisions of Article 6 below, the Company shall have
perpetual existence.

ARTICLE II
The Member

2.1TheMember. The nameand addiessof the Member is asfollows;

Name Address

Direct Edge Holdings LLC 545 Washington Boulevard
JerseyCity, NJ 07310

2.2Actions by the Member; Meetines.The Membermay approve amatter or take
anyaction at a meeting or without a meeting by the written consent of the Member.Meetings of
the Member may be called at any time by the Member.

2.3Liability ofthe Member. All debts,obligations and liabilities of theCompany,
whether anisingin contract, tort or otherwise, shall be solely the debts,obligations andliabilities
of the Company, and theMember shall not he obligated personally for any suchdebt, obligation
or liability of the Company solely by reasonof being a member,

2.4Power to Bind the Company The Member (acting in its capacityassuch)shall
have the authority to bind theCompany to any third party with, respect to any maner.

2.5Admission ofMembers.Newmembersshall be admitted only uponthe
approval of the Member.

2
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ARTICLE IlI
ManaAement by the Member

3.1The management of the Company is fully reserved to the Meniber, and the
Company shall not have"managers," as that tenu is used in the Act. The poivers of the Company
shall be exercisedby or under the authority of, and the businessand affairs of the Company shall
be managed under the direction of, the Member,who shall make all decisionsand take all actions
for the Company. In managing the business and affairs of the Company and exercising its powers,
the Member shall act through resolutions adopted in written consents.Decisions or actions taken
by the Member in accordance with this Agreement shall constitute decisionsor action by the
Company and shall be binding on the Company.

3.2Officers andRelated Persons. The Member shall have the authority to appoint
and terminate officers of the Conipany and retain and terminatelemployees; agents and
consultants of the Company and to delegate such duties to any such officers, employees, agents

andconsultants astheMember deemsappropriate includingthe power,actingindisidually or
jointly, to representandbind the Company in all matters, in accordancewith the scopeof their
respective duties.

ARTICLE IV

Capital Structure and Contributions

4.1Capital Structure, Thercapital structure of the Company shall consist of one
class of conunon interests(the "Common Interests"). All Common Interests shall be icientical
with eachother in every respect. The Member sball own all of the Common Interests issuedand
outstanding.

4.2 Capital Coistributions. A capital contributions account shallhe maintained foi'

the Member, to which contributions shall be credited and againstwhich distributions of capital
contributions shallbe charged.From time to time, the.Member may determine that the Company
reqtiires capital and may make capital contribution(s) in an amount determined by theMember,
andsucircontributions shall be credited to the Member's capital contributions account.

4.3Limitation. Notwithstanding any provision to thecontrary contained herein,
without the prior written approval of the NYSE, the capital contribution of the Member may not
be withdrawn on less than six monthswritten notice, given no soonerthan six months after such
contribution was first inade. No capital contribution may be withdrawn normay any unsecured

loan or advance be made by the Company to the Mernber or to an employee of the Companyat
any time when suchwithdrawal, loan or advance would be prohibited by theprovisions of any
rule or regulation of the NYSE ar the U.S.Securities andExchange Commission to which the
Company is subject, includingewithout limitation, the provisions of Rule 1503-1 under the
Securities Exchange Act of 1934,as amended(the "ExchangeAct").

ARTICLE V
Profits, Lossesand Distributions

5.1Profits and Losses. A profit and lossaccoint shall he maintained for the

Member, to which profits shall be credited and againstwhich losses anddistributionsof profits

3
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shall be charged.For financial accounting andtax purposes the Company's het pronts or net
lossesshall bedetermined on an annualbasis in accordance withihe manner determined by the
Member. In eachyear,profits.and lossesshall be allocatedentirely to theMember's profit and
loss account.

5:2Distributions. The Member shall detennine profits available for distribution
and the amount, if any,to be distributed to the Meinber, andshall authorize anddistribute onthe
Common Interests, the determined amount when, asand if declared by the Member. The

distributions of profits of the Companyshall be paid to the Member out of the Member's profit
and loss account. No distribution shall be declared or paid which shall impair the capital of the
Company nor shall anydistribution of assetsbe made to the Member unless the value of the assets
of the Company remaining after such payment or distribution is at leastequal to the aggregate of
its debts and liabilities,inchiding capitaL

ARTICLE VI
Events of Dissolution

6 1 Dissolution. The Companyshall be dissolvedand its affairs wound up upon
the occurrence of any of the following events (each,an "Event ofDissolution"):

(a) The Member votes for dissolution; or

(b).A judicial dissolution of the Company under Section 18- 802 of the Act.

6.2Limitation. Notwithstanding anything to the contrary herein contained,in the
event of the termination ofthe Company on the expiration of theterm of this Agreeinent, or any
dissolution of theCompany, the Member agrees that if withdrawal of its capital on any such
termination would cause;

(a) the Company's "Aggregate Indebtedness" to exceed the percentages

specified in Rules 326(a) and 326(b) of the Rules ofthe NYSE; or

(b) the Company's "Alternative Net Capital RequirementPercentage"under
Rule 15c3 1 under the Exchange Act to fall below the percentages specified in leiles 326(a)and
326(b) of the NYSE during the six months iinmediately preceding the date of the tennication;

suchwithdrawal of capital may be postponed for a period of up to six (6) months of thedate of
termination, asthe Member may deem necessary to ensure compliance with suchRules; and any
such capital so retainedby the Company after the date of termination shall continueto be subject
to all debts andobligations of the Company.

6.3Retirement and Dissolution. The Company shall provide, or causeits
associated member (as described in the Constitution of AMEX) to provide, to AMEX prompt
notice of the retirement of such associatedmember from the Company or of the dissolution of the
Company.

4
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ARTICLE VII

Transfer of Interests in the Company

TheMernber may sell,assign,transfer,convey, gift, exchangeor otherwise dispose of any
or all of its Connnon Interests and,upon receipt by the Companyof awtítten agreement executed
by the personorentity to whom suchCommonInterests äre to be transferred agreeing to bebound
by the tenns of this Agreement,suchperson shall be admitted asa member.

ARTICLE VIII
Exculcation and Indemnification

8.JExculpation. Notwithstanding any other provisions of this Agreelnent, whether
express or implied or any obligationor duty at law or in equity,none of theMemberior any
officers,directors,stockholders partners,employees,affiliates;iepresentativesor agentsof'anyof
the Member, nor any officer; employee, representative or agent of the Company (individually a

"CoveredPerson"andoollectively,the"CoveredPersons")shallbeliableto the Compa ot any
other person for any act or omission (in relation to the Coinpany its property or the conduátofits
business or affairs, this Agreements any related document or any transaction or irívestraénf
contemplated hereby orihereby) taken or omitted by a CoveredPerson in the reasonáble belief
that such act or oinission is in or is not contrary to the best interestsof theCompany and is within
the scope of authorityyanted to such CoveredPersonby the Agreement,provided such act or
omission does not constitute fraud,willfuimisconduct,.bad faith,or grossnegligence,

8.2Indeninification. To the fullest ententpermitted by law,the Companyshall
indemnify andholdhannIesseachCoveredPerson from andagainstanyand åll losses,claims;
demands, liab lities, expenses,judgments, fines, settlernents andother amount*arising from any
and all claims demands,actions,suits or proceedings,civil, criminal, administrative or
investigative ("Claims"), in which the Covered Personmay be involved,or threatenedto be
involvedras aparty anotherwise,by reason of its management ofthe affairs of th%Oompany or
which relates to or arisesoutof the Companyor its property, businessor affairs A Covered

Person shall not be entitled to indemnification under this Section 8.2with respect to (i) any Claim
viith respect to whidh suchCovered Personhas engagedin fraud,willful misconduct,badfaithor
grosínegligence or (ii) any Claim initiated by suchCoveredPersonunínsssuch Claim (or part
thereof) (A) was brought to enforce such CoveredPerson's rights to inderanification hereander or

(B) wasauthorized or consentedto by theMember. Expensesincurredby a CoveredPerson in
defending any Claim shall be paid by the Company in advanceof the final disposition o(such
Claim upon receipt by the Companyof an undertaking by or onbeholfof such CoveredPerson to
repay such amount ifit shall be ultimately determined that such Covered Personisnotòñtítled to
be indemnified by the Companyas authorizedby this Section 8,2.

83 Antendments. Any repeal or modification of this Artiele VIll bribe Member
shall not adversely affect anyrights ofsuch Covered Personpursuantto this Article VIIgincluding
theright to indemnification and to the advancement of expenses of a CoveredPersonexisfing at
the time of suchrepeal or modification with respect to any actsor omissionsoccurring prior to
such repeal or modification.

5
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ARTICLE IX
Miscellaneous

9.1Tax Treatinent. Unless otherwise determined by the Member, the Company
shall, be a disregarded eritity for U.S.federal income tax purposes (and when permitted for any
analogous state or local tax purposes),and the Member and the Conipany shall timely make any
andall necessary elections and filings for the Company treated asa disregardedentity for U.S.
federal income tax purposes (and when pennitted for any analogous state or local tax purposes),

9.2BooksandRecords.The Companyshall maintain true andcomplete books of
account and records, which shall be available during reasonable business hours for the inspection
by the Member.

9.3Arbitration. All disputes arising in connection with the business of the
Company shall be resolved through arbitration in compliance with the rules and governing

documentsof the self-regulatory organizationsof which it is amember,including ArticleVIII of
theConstitution of AMEX.

9.4Amendments.Amendmentsto this Agreement and to the Certificate of
Formation shall be approved in.writing by the Member. An amendmentshall become effective as
of the date specified in the approval of the Member or if noneis specified as of the dateof such
approval or as otherwise provided in the Act.

9.5Severability. If any provision of this Agreement is held to be invalid or

unenforceablefor any reason,suchprovision shall be ineffective to the extent of suchinvalidity or
unenforceability; provided, however, íbat theremaining provisions will continueni full force
without being impaired or invalidated in any way unlesssuch invalid orunenforceableprovision
or clauseshallbe so significant as to materially affect the expectations ofthe Member regarding
this Agreement. Otherwise, any,invalid or unenforceable provision shall be replaced by the
Memberwith avalid provision which most closely approximates the intent andeconomic effect
of the invalid or unenforceable provision.

9.6Governing Law. This Agreement shall be governed by andconstnied in
accordancewith the laws of the State of Delaware without regard to the principles of conflicts of
laws thereof.

9.7Limited Liability Company. The Member intends to form a limitedJiability
company and does not intend to fann a partnership under the laws of the Stateof Delaware or any
otherlaws.

6
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TN WITNESS WHEREOF the undersignedhasduly executedthis Agreement as of the day
first above written.

DIRECT EDGE HOLDINGS, LLC
Sole Member

By:
Name: ini 06%
Title: (.to

7
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CERTIFICATROFINCORPORATION

OF

OMXCRON110LUINGSCORP,

F1RST:Thenameof thecorpostion6 Omicron11eldinyCorp,(the
"Corporation"),

SECOND:ThonddreasofilstogW¢tedofilnoin theStateorDolawarois
CorpointionTmstCenter,1209OrangeNireekCityof WIhntagloniCountyof
NewCastle,Delaware1980).ThenemuofitsregMeredagentatsuchaddrostis
TheCorporationTulatCompany,

THTRDi Thepwlioseof die Corporellonatoengegainanylowitl actor
nativity forwhichcorpomtlonsmayboorganizedunderthodonetafCorpomden
Lawof theStateof Dolawareasthesameoxistsormayhorcanorbeamended
("Dolmyaroiamy"),

FOURTII: (1)ThatotalminhM ofshetesofstockvihkitite Colpomdon
shallInvomithorilyto issue62,000,consatingof 1,000álmresofCoinmoli
Stook,pnevahto$0,01per share(the"Conimonfl(ook"),and1,000sharesof
PreferredStock,pasvakio80,01porshare(the"frotortedStock");

(2) TheBoardof Directorsishprebyompoweredtosijhoslzoby
raschitlonorresolullensfromthnotoilmuthoissmuleeofoneor morec!nssosor
soticoofPreferiodStockandtothithedosignntions,powerespreferenoonand
relativo,piutkipatíngsopíldnaforothettights,if any,midthequellications,
limitollonsor testrictions01ereof,if any,sylihrespecttoeachsuchclassorsoffos
of Proforted Stockimd thsnumberof sharesconstituthsenchmiehelassorserlos
andto increaseordooreasothemimberof shuresof miyachclassorsmíos(o the
osientpermittedbyDelawweLam

FlPTH: Thonamemaintellingeldtessof0toincolpomtorate:

,Njnne . .. __._ ...glygnide.
hhdikM.Kholil DavhPolk&Wardwell

* 450LexingtaliAvonuó
flow Yoik,NowYork 100f/

SIXTHi The lionrdol'Dkectorsalmilhavethepowertoadaptamendor
topcol thebylawsof theCorporatlon,

(il?)OMMM!0AOMyt,%rducalM,itMß:4



SINENTH: Electionofdhectorsneedpolbebywdttenhallotunlessdie

bylawsof theCorporationto proylde,

BKillTll: TheCorpomilonexpresslyelootsnotto begovemedbySection
201of DelawareLwe

NINTik (1)Adirectorofthoderpostionahnlinotbe liableto the
Corporationet its stockholderefor monetarydamagesforbreachof fiduolaryduty
neweilteolottothondlestexloutpomilitedbyDelevareLaw

(2)(a) flachperson(andthehoherexcoutorsoradskilstatorsof such
person)whowasorla apoly oristhrentoncíhobelííndonpatlytoporisihvalveti
himiy ihrenioned,pendlagorcompletedMiloihaultor proceedfugiwilotherolyll,
criminalindinluktativeorinvestigativo;hyreasonofthefactthatsuchpersonla
or WMAdirootofØyofflooroftheCorp0tTitioncriaorwassolvalg(d dioJequust
of the CorpórationasadirectororofRoerolknoihetcorporallon,partanishalb
Jointventure,trustorollier ontorinise,oblillhuindemnißi;dGudhokiharmlossby
lhoCorpomtiontothyfbliestextentpennitteilbyDcInwareLaw,Therightto
ladomnißentionconferredindils Alt|MCLBNINTilshall alsoInohydetheright to

bepaidbytheCorpointion theexpensesbloundhthonneettonwithánysuch
proceedingintulvmicoof its flantdispoiulonto lhofullestoxtentauthorizedby
yelawaroLaw.Thérightto IndemaillendonconfeifedintidsARTICMININTil
shallbeacontrael ilghi,

(b) TheCorporationinny,by actionolis ßenrdofDhectorsiprovide
intlemufflonitonto(tíohoftijo employcosamlagoníaoßhtCorpostiontosuch
extentandtosuch00eotastheBoardofDirectorsshnRdetouninotoho
opproprltoandauthorizedbyDelawaroLaw,

(3) Thedolpomtionshallhavopowertolmrohnsoandmahltain
insumncoonhahalfof nayporsonwhoisorwasadlicolor,offloor,employeeor
agentof theCorp0nition,or loorwasservingattherequestof tho.Corporallonat
adirector,oltleer, sploycooregentofnauthorcorpomiion,iwthorship,Johu.
venture,trustorotherouterpilsonaniustonyc:qiano,Babilityor losslacurredby
suchpoisoninanysuchongnollyorarisliigoutof suolyperson'sstatusassush,
whetherornauhoCorporallonwoukthavethepowerto hWonmffysuchjierson
againstsuchihrbilityunderDelawareLaw.

(4) Therightsandautholliyconforlodhdhis ARTICidlNINTHshall
hotboexchitivoofanyotherrightwhlohnypói ohmayOlhorvdsohaveor
herenflotacquiro.

($) NolthertheamendmentnorreponfoNhlsARTidid3NINTil,nor
thoadoptionof anyprovisionof thhCeniñenteof incorpostloworihobytewsof
theCorpomtion,nor,to 010filliestextentpermittedbyDekwareLaw,any
modifloatiónof law,shalladverselyaffeytAnyrightor protoetloiroftmyperson
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grantedpursuantheretoexisitugut,orshbig ou( oforrelatedtoanyeventractor
omisalonthatoutuiredprior to,thetimeorsuchamendmentatopentindoptionor
tuodifl0Al10a(regardlessof wholisty proceeding(orpol tllereof)rohdingto such
event,notoromission arisesor lefkel threatened,cominencedorcompleted).

TBNTH:'theCorpomiloilroscryostherightto amendthisCoilliicMoof
hidorpostionht anymamierpermittedbyDolAwnteLay andallrighwomi
powereconferredherchamstockholdoro,bectorsandofilcora,if anytaresubject
to thisreservedpower,
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INWl'rNilSS WIIBR110F,theundersignedhasexecutedthaCold(icato
urincorporallonible?'adayof Ventuary,20il,

MalikM.Khalil
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BYLAWS

OF

OMICRON HOLDINGS CORP.

ARTICLE 1
OFFICES

Section l.0L Registered Q/]ìce. The registered office of the Corporation
shall be in the City of Wilmington, County of New Castle,State of Delaware.

Section 101 Qiher Q/]ìces.The Corporation mayalso haveoffices at
suchotherplaces both within andwithout the State of Delaware as theBoardof
Directors niay from time to time determine or the business of the Corporation
may require.

Section 1.03.Books.The books of the Corporation may be kept within or
without the State of Delawareas theBoardof Directors may fi·om time to time
determineor the business of the Corporation mayrequire.

ARTICLE2
MEETINGS OFSTOCKHOLDERS

Section 2.01.Tiine andPlace of Meetings, All meetings of stockholders

shall be held at such place,eitherwithin or without the Stateof Dehnvare,on such
date andat such time as may be determined from time to time by the Board of
Directors (or the Chairman in the absence of a designationby the Board of
Directors).

Section 2.02.Annitril Adeetings. Unless diiectors are elected by written
consent in lieu of an annualmeeting aspermitted by the General CorporationLaw
of the State of Delaware as the sameexists or may hereafter be amended
("DehnyaroLov"), anannual meeting ofstbckhoktors, cominencing with the
year 2012,shall be held for theelection of directors and to transact such other
businessasmay properlybe broughtbeforethe meeting, Stockholdersmay,
unlessthe certificate of incorporationotherwise provides,act by wrlften consent
to elect directors;provided, however, that if stich consent is lessthan unanimous,
suchactionby written consent maybe in lieu of holding an annualitseeting only if
all of the directorships to which directors could be electedat anannual meeting
heldat the effective time of such action are vacant and are filled bysueltaction.
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Section 2.03.Special Meetings, Special meetings of stockholders may be
called by the Boardof Directors or the ChaliTnan of the Boardandshall becalled
by the Secretary at the request in writing of holders of record of a majority of the
otitstanding capital stock of the Corporation entitled to vote. Such request shall
state the purpose or purposes of the proposed meeting.

Section 2,04.Notice of Meetings andAdjourned Meetings; Waivers of
Notice. (a) Whenever stockholders are requiredor pemitted to take any action at
a meeting,a written notice of the meeting shall be given which shall state the
place,if anyedateandhourof the meeting,the means ofremote communications,
if any,by which stockiioiders andproxy holders may be deemed to be present in
person and vote at such meeting, and, in the case of a speolal meeting, the purpose
or purposes for whleh the meetingiscalled.Unless otherwiseprovidedby
DelawareLaw, such notice shall be givennot lessthan 10 nor moto than 60 days
befoi•e the date of the meetingto each stockholder of recordentitled to vote at
such meeting. Unless these bylaws othenvise require, whena meeting is
adjourned to another time or place (whether or not a quorunt ispresent),notice
need not be given of the adjourned meeting if the time,place, if any,and the
meaps of remote communications, if any,by which stockholders andproxy

holders niay be deemedto bepresent in person andvote at such meeting,are
announced at the meeting at which the adjournment is taken.At the adjourned
meeting,the Corporationmay transact any businesswhich might havebeen
transacted at the original meeting. If the adjournment is for more than 30 days,or
after the adjournmenta new record dateis fixed for the adjournedmeeting,.a
notice of theadjournedmeeting shall begiven to eachstockholderof record
entitled to vote at the meeting.

(b) A written waiverof any such notice signed by the personentitled
thereto, or a waiver by electronic transinission by the person entitled to notice,
whether before or after the time stated therein, shall he deemed equivalent to
hotice. Attendance of a personat a meeting shall constitutea waiver of noticeof
such meeting,except when theperson attends the meeting for the express purpose
of objecting, at the beginliing of the meeting,to the transaction of any business
because the meeting is not lawfully called or convened. Businesstransacted at
anyspecial meeting of stockholders shall be limited to the purposes stated in the
notice.

Section 2.05.Quorum. Unless othenvise provided underthe certifidate of
incorporationor these byiawsandsubjectto Delaware Law, the presence, in
personor by proxy, of the holdersof a majority of theoutstandingcapitalstock of
the Corporationentitled to vote at a meeting of stockholders shall constitute a
quorumfor the transaction of business, if, however, such quorum shall not be
prescator represented atany meeting of the stockholders,a niajority la voting
interest of the stockholders present in person or represented by proxy niay adjourn
the meeting, without notice other than announcement at the meeting,uittil a
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quorum shall be present or represented.At such adjourned meeting at which a
quorumshall bepresent or represented any business maybe transacted which
inight have been ti'ansacted at the meeting asoriginally notified.

Section2 06. Voting. (a) Unless othenviseprovided in the certificate of
incorporation and subject to Delaware Law, each stockholder shall be entitled to
one vote for eachoutstanding share of capital stock of the Corporation held by
suchstockholder. Any share of capitalstockof the Corporation held by the
Corporationshall have no voting rights.Exceptas otherwiseprovided by law, the
Certificate of Incorporation or theseBy-Laws, in all matters other than the
election of directors, the aftirmative vote of the majority of the shares of capital
stock of the Corporation present in person or represented by proxy at the meeting
and entitled to vote on the subjectmattershallbethe act of thestockholders.

(b) Each stockholderentitled to vote at a meeting of stockholders or to
express consent or dissent to a corporate action in writing without a meeting may
authorize another person or persons to act for such stockholder byproxy,
appointed by an instrument in writing, subscribed by such stockholder or by his
attorney thereunto authorized,or by proxy sent by cable,telegram of by any
means of electronic commtnication permitted by law,which resultsin a writing
from suchstockholder or by his attorneyennd delivered to thosecretary of the
meeting. No proxy shall be voted after three (3)years from its date,unless said
proxy provides for a longer period.

(c) In determining the number of votes tast for or againsta proposaloi
nomince sharesabstainingfretu voting on a matter will not be treated asavote
cast.

Section 2.07.Action by Consent. (a) Unless otherwiseprovided in the
certificate of incorporation andsubject to the proviso in Section 2.02,any action
requiredto be taken at any annual or special meeting of stockholders, or any
action which may betakenat anyannualorspecial meeting of stockholders,inay
be taken ívithout a meeting,without prioritotice and without avote, if a consent
or consents in writing, setting forth the actioit so taken,shall be signedby the
holdersof outstanding capital stock having not less than the minimum numberof
votes that would be necessary to authorize or take suchactionat a nieeting at
which aushares entitied to vote thereon werepresentandvoted andshall be
delivered to the Corporation by delivery to its registered office iii Delaware,its
principalplace of business,or anofficer or agent of the Corporation having
custody of the book in which proceedings of meetíngs of stockholders are
recorded.Delivery niade to the Corporation'sregistered office shall be by hand
or by certified or registered mail, return receipt requested: Prompt notice of the
taking of the corporate actionwithout a meetingby less than unanimouswritten
consent shall be given to those stockholders who havenot consentedinwriting
and who, if the action had been taken at a meeting,would havebeenentitled to
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notice of the meeting if the record date for suchmeetilig hadbeen the datethat
written consentssigned by a sufficient numberof stockholders to taketheacfion
were delivered to the Corporation as provided in Section 2.07(b).

(b) Every written consent shall bear the date of signature of each
stockholder who signs the consent,and no written consent shall be effective to
take the corporate action referred to therein unicss,within 60 days of the earliest
datedconsent delivered in the manner required by this section and Delawarelaw
to the Corporation,written consents signed by a sufficient numbe;rof hoklersto
take action are delivered to the Corporation by delivery to its registered office in
Delaware,its principal placeofhusiness or anofficer or agent of the Corporation
having custodyof the book in which proceedings of meetings of stockholders are
i•ecorded. Delivery madeto the Corporatiod's registeredoffice shall beby hand
or by certified or registered mail,return receipt requested.

Section 2.08.Organization. At each meeting of stockholders,the
Chainuanof the Board, if one shall have beenelected,or in the Chairman's
absenceor if one shall not have boonelected, the director designated by the vote
of the majority of the directors present at suchmeeting,shall act as chairman of
the meeting. The Secretary (or in the Secretary'sabsence or inabílity to act, the

person whom thechairman of the meeting shall appointsecretaitof the meeting)
shall act assecretary of the meeting andkeep the minutesthereof.

Section2.09.Order ofBusiness.The orderof businessat all meetingsof
stockholders shall be as determined by the chairman of the meeting.

ARTICLE 3
DIRECTORS

Section 3.01.General Powers, Except as otherwise provided in Delaware
Law or the certificate of incorporafíon,the business andaffairs of the Corporation
shall be managed by or under the direction of the Board of Directors.

Section3.02,Minnber,Election andTerm OfQJfice. (a) Thenumber of
directorswhich shall constitute thewhole Board shall be fixed from time totime

by resohdionof the Boardof Directors but shall not be less than two or more than
nine.The directors shall beelected at the annual meeting of the stockholders by
written ballot, execpt as provided in Seòtion2.02andSectionil2 herein,and
each director so elected shall hokl offico until such director's successor iscleated

andqualified or until such director's earliei'death, resignation or removal.
Directorsneed not be stockholders.

(b) Subject to the rights of theholdersof any seriesof preferred stock to
elect additional directors under specific circumstances, directors shall be elected

4
(NY)02909/00KORG.DOCŠlominen.unennediatebybndoc



by a plurality of the votes of the shares of capitalstock of the Corporation present
in person or represented by proxy at the meeting and entitled to vote on the
election of directors.

Section 3.03. ()uorum andklanner ofÅcting. Unless the certificate of

incorporationor these bylaws require agreater number,a majority of the total
number of directors shall constitute a quartun for the transaction of business,and
theaffirmative vote of a majority of the directors present at a meeting at which a

<iuorum is present shall bethe act of the Boardof Directors. Whena meeting is
adjourned to another time or place (whether or not a quartim is present),notice
need not begiven of the adjournedmeeting if the time and place thereof are
announced at the meetigg at which the adjournment is taken. At the adjourned
meeting, the Boardof Directors may transactanybusinesswhichniight havebeen
transacted at the original meeting. If a quorumshall not bepresent at any meeting
of the Board of Directors the directors present thereat shall adjourn the ineeting,
from tinie to tiitic, without notioe olher thanunitouncement at the meeting, until a
quorum shall be present.

Section 3.04.Time andPlace of Meetings The Board of Directors shall
hold its meetings at suchplace, either within oravithout the State of Delawares
and at such time as may be determined froni time to time by the Board of
Directors(or the Chairman in the absenceof a determination by the Boardof
Directors).

Section 105. ArmualMeeling. The Boardof Directors shallmeet for the
purposc of organization,the election of officers andthe transaction orothei'
business, as soonaspracticable after enskanmial ineeting of stockholders,on the
same dayandat the sameplace wheresuch annualmeeting shall beheld.Notice
of such meeting neednot begiven.In the event suchannualmeeting is not so
held,theannualmeeting of the Board of Directors may beheld at such place
either within or without the State of Delaware,on such date andat such time as
shall bespecified in a notice thereof given ashereinafter provided in Section3.07
herein or in a waiver of notice thereof signedby any director who choosesto
waive the requirement of notices

Section 3.06, Regular Meeting.t After the place and time of regular
meetings of the Boardof Directors shallhavebeendetentined andnotice thereof
shall have been once given to each member of the Board of Directors, regular
meetings nty beheld without further noticebeing given.

Section 3.07.Special Meetings.Specialmeetings of the Board of
Director,smaybe called by the Chairmanof the Boardor the Presidentandshall
he calledby the Chairman of the Board, President or Secretary on the written
request of two directors. Notice of special meetings of the Boardof Directors
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shall begiven to eachdirector at least three daysbefore the date of the meeting in
suchmanner as is determined by the Boardof Directors.

Section 3.08.Connnittees.The Boardof Directors may designate one or
more coutmittees, each coinmittee to consist of one or moreof the directors of the

Corporation, The Board maydesignateone or more directors as alternate
members oîany coromittee,who may replace anyabsent or disqualified member
at any meeting of the committee. In the absence or disqualificatioit of a niember
of a committee,the memberor memberspresent at any meeting andnot
disqualified from voting, whether or not such inember or members constitute a
quorum,may unanimously appoint another member of the Board of Directors to
act at the meeting in the place of any such absent or disqualified member. Any

such committee, to the extent provided in the resolutionof the Board of Direetoes,
shall have andmay exercise all thepowersandauthority of the Board of Directors
in the management of the business and affairs of the Corporation,andmay
authorize the seal of the Corporation to be affixed to all papers which may require
it; but no such committee shall have the power or authority in reference to the
following matter: (a) approvingor adopting,or recomrnending to the
stockholders,any actionor matter expressly required by Delasvare Law to be
submitted to the stockhoklers for approvalor (b) adopting, amending or repealing

any bylaw of the Corporation. Eachcommittee shall keep regrilar mimites of its
meetings and report the same to the Board of Directors when required

Section 3.09.Action by Consent. Unless otherwise restrictedby the
certificate of incorporationor these bylaws, anyaction required or pennitted to be
taken at any meeting of the Boardof Directors or of any comniittee thereofmay
hetakenwithout a meeting,if all members of the Boardor committee,as the case

maybe,consent thereto in writing or by electronic transmission,apd the writing
or writings or electronic transmission or transmissions,are filed with the minutes
ofproceedings of the Board or committee. Suchfiling shall be in paper form if
the minutésare maintainedin paper form andshall be in electronic form if the
minutes are maintained in electronic form.

Section 3.10. Telephonic Meetings. Unless otherwise restricted by the
certificate of incorporation or these bylaws,members of the Boardof Directors,or

any comniittee designatedby theBoardof Directors,mayparticipate in ameeting
ofthe Board of Directors,or such committee,as the casemay be,by meansof
conference telephone of other communications equipment by meansof which all
persons participating in the meeting can hear each other, andsuchparticipation in
a meeting shall constitute presence in person at the meeting,

Section 3.1l Resignation. Any director mayresign at any time by giving
notice in writing or by electronic transmissionto the Bond of Directors at to the
Secretary of the Corporation. The resignationof anydirectorshall takeeffect
uponreceipt of notice thereofor at such later time as shall bespecified insuch

6
(NY)02909/00NORG.DOCS!anticon.iniumediäre.telaws;dee



notice; and unless otherwise specified therein,the acceptance of such resignation
shall not benecessary to make it effective.

Section 3.12.Vacancies. Unless otherwise provided in the certificate of
incorporation,vacancies andnewly created directorships resulting from any
increase in the authorizednumber of directors elected by all the stockholders
having the i·ight to vote as a single class may be filled by a majority of the
directors then in office, although lessthan a quorum,or by a soleremaining
directois Whenevertheholdersof any classor classes of stock or series thereof
are entitled to elett one or more directors by the certificate of incorporation,
vacancies andnewly created directorshipsof suchclass or classes or series may
be filed by a majority of directors elected by such class orclasses or series

thereof then in office, or by a sole remaining director soelected.Eachdirectorso
chosen shall hold office tmtil hisor her successor is electedandqualifiedeuruntil
his or her earlier death,resignationor removal.If there are nodirectors in office,
then an election of directors may be held in accordance with Delaware Law,
Unless otherwise provided in the certificate of incorporation,whenone or more
directors shall resign frain the Board, effective at a future date,a majority of the
directors then in office shall have the power to fill such vacancy or vacancies,the
vote thereon to takeeffect when such resignation or resignations shall become
effective, andeach director so chosen shall hold office as provided in the filling of
other vacancies.

Section3.13.Removat Any director or the entire BoardofDirectors may
be removed,with or without cause,at any time by the affirmative vote of the
holders of a maiority of the outstanding capitalstock of the Corporationthen
entitled to voteat any election of directors and the vacancies ths created may be
filled in accordancewith Section3.12hereini

Section 3.14.Compensation.Unlessotherwiserestricted by the
certificate of incorporationorthese bylaws, the Board of Directors shall have
authority to fix the compensation of directorsi including fees andreimbursement
of expenses,

ARTICLE4
OFFICERS

Section 4.01.Principal OQicers.The principal officers of the

Corporation shall be a President, one or more ViceJrcsidents, a Treasurer and a
Secretary who shall have the duty,among otherthings,to recordtheproceedings
of the ineetings of stockholdersanddirectors ina bookkept for thatpurpose.The
Corporationmay also have suchother principal officers, including one or more
Controllers,asnic Boardmayin its discretion appoint. Oneperson may hold the
offices andperform the duties of any two or more of said offices,except that no
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one person shall hold the offices and perform the duties of President and
Secretary.

Section 4.02.Election, Term of0ffice andRenmneration. The principal
officers of the Corporation shall be elected annuallyby the Board of Directorsat
the annual meeting thereof. Each such officer shall hold office until his or her
successor is elected and qualified, or until his or her earlier death,resignation or
removal.The remuneration of all officers of the Corporationshall be fixed by the
Boardof Directors, Any vacancy in any office shall be filled in such manner as
the Board of Directors shall determine.

Section 4.03. Subordinate Officers. In addition to the principal officers
enumeratedin Section4.0i herein,the Corpórationmayhaveoneor more
AssistantTreasurers,Assistant Secretaries andAssistant Controllers and such
other subordinate officerseagents andemployees as the Board of Directors may
deem necessary, eachof whom shall hold office for suchperiodas the Board of
Directors may from time to time determine. The Board of Directors may delegate
to anyprincipal officer the power to apijoint and to removeany suchsubordinate
officers, agents or employees.

Section 4.04.Removal. Except as otherwise permitted with respect to
subordinate officers, anyofficer may be removed,with or without emise, at any
time,by resolutionadopted by the Board of Directors.

Sectiòn 4.05.Resignations. Anyofficer inay resign at any time by givipg
written notice to the Boardof Directors (or to a principal officer if the Board of
Directors hasdelegated to such principal officer the power to appoint andto
remove suchofficer). The resignation of anyofficer shall takeeffect upon teceipt
of notice thereof or at such later time as shall bespecified in such notice; and
unless otherwise specified therein,theacceptance of suchresignationshal notbe
necessary to make it effective.

Section 4.06.Powers<mdDitties: The officers of the Corporation shall

have such powers and perform suchdutiesincident to eachof their respective
offices andsuch other dutiesas may from time to time be conferred uponor

assignedto them by the Board of Directors.

Al(TICLE 5
CAPFrAL STuck

Section 5.01.Certi/1catesFor Stock;UncertyìcatedShares; The sharcs
of theCorporatiowshall berepresented by certificates, pmvided that theBoardof
Directors of the Corporation may provide by resolution or resolutions that some
or all of any or all classes or series of its stdekshall beuncertificatedshares.Any
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such resolution shall not apply to shares represented by a certificate until such
certificate is surrendered to the Corporation. Except as otherwiseprovided by
law,the rights andobligatiot s of the holders of tmcertificatedsharesandthe
rights and obligations of the holdersof sharesrepresented by eertificates of the
same class and series shall be identicah Every holder of stock represented by
certificates shall beentitled to havea cortificatesigned by,or in the name of the
Corporationby the Chairmanor Vice Chairmanof the Board of Directors,or the
President or Vice President, andby the Treasurer or an assistant Treasurer, or the

Secretary or anassistant Secretary of suchCorporatiott reptesenting the mimber
of sharesregistered in certificate form, Any or all of the signatures on the
certificate rnay be a facsinille. In case any officer, transferagent or registrar who
hassigned or whose facsimile signature has been placed upon a certificate shalt
have ceased to be such officer, transfee agent or registrar before such certificate is
issued,it may be issued by the Corporation with thesame effect asif such person
were such officer, transfer agent of registrar at the date of issue.A Corporation
shall not have power to issuea certificate in bearer form.

Section 5.02.TransferOfShares. Sharesof the stookof the Corporation

avaybe transferred on the recordof stockholders of the Corporation by the holder
thereof or by such holder'sduly authorized attorney upon surrender of a
certificate therefor properly endorsed or upon receipt of proper transfer
instructions from the registeredholder of uncertificated shares or by such holder's

duly authorizedattorney andupon compliancewith appropriateproceduresfor
transferringsharesin uncertificated form, utnessavalvedby theCorporation.

Section 5 01 Anthorityfor Additionai Rnfes RegardingTransfer.The
Board of Directors shall have the power andauthority to makeall such rules and
regulations as they maydeem expedient concerning the issue,transfer and
registration of certificated or uncertificated sharesof thestock of the Corporation,
as well as for the issuance-of new certificates in lietr of those which maybe lost or

destroyed,andmay require of any stockholder requesting teplacement of lost or
destroyed certificates,bond in suchamountand in such form asthey maydoeni
expedient to indemnify the Corporation,and/or the transferagents, und/or the
registrars of its stock againstany claims arising in connection therewith.

ARTICLE 6
ÖENERAL PROVislONS

Section 6.01.Fixing the Record Dale; (a) In order that the Corjooration

may determine the stockholders entitled to notice of or to voteat anymeeting of
stockholders or anyadjournmentthereof, the Board of Directors rnay fix arecord
date,which record date shall not precede the date upon which the resohition
fixing the record dateis adopted by theBoard of Ditoutors,and which record daic
shall notbe more than 60 nor less than 10days before the date of suchaneeting.
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If no record date is fixed by the Board of Directors,the record date for
determiningstockholdersentitled to notice of or to vote at a meeting of
stockholders shall beat the close of business on the day next preceding the day on
which noti<e is given,or, if notice is waived,at the close of business on the day
next preceding the day on which the ineeting is held. A detenuinationof
stockholders of record entined to notice of or to vote at a meeting of stockholders

shall apply to any adjournmentof the meeting;provided that the Board of
Directorsniny fix a new record date for the adjourned meeting.

(b) In order that theCorporation maydetermine the stockholders
entitled to consent to corporate action in writing without a meeting,the Board of
Directors may fix a record date, which record date shall not precede the date upon
which the resolution fixing the record dateis adoptedby the Boardof Directors,
andwhich date shall not bemore than 10daysafter the date upon which the
resolution fixing the record date is adopted by the Board of Directors. If no
record date has been fixed by the BoardotDirectors, therecord date for
determining stockholders entitled to consent to corporate action4n wrítingwithout
a meeting, witen no prior action bythe Board of Directors is requiredby
DelawareLaw,shall bethe first date on which a signedwritten consent setting
forth the action taken or proposed to be taken is deliveredto the Corporation by
delivery to its registered office in Delawaro,its principal place of business,or an
officer or agent of the Corporation having custody of the book in which
proceedings of meetings of stockholdersare recorded. Delivery inade to the
Corporation's registeredoffice shall be by handor by certified or registeredmail,
retum receipt requested.If no record date has been fixed by theBoard of
Directors andprior action by theBoard of Directors is reqilired by Delaware Law,
the recorddate for determining stockholdersentitled to consent to corporate
action in writing without a meeting shall be at the closeof business on the day oc
which the Board of Directors adoptsthe resolutiontaking suchprior action.

(c) hi order that the Corporation maydetermine the stockholders
entitled to receive payment of any dividend or other distribution or allotment of
any rights or the stockholders entitled to exercise any rights in respect of any
change,conversion or exchange of stock,or for the papose of any otherhtwful
action,the Board of Directors mayfix a recorddate,which record date shall not

precedethedateupon which the resolutionfixing the recorddate is adopted,and
which record date shall be not moreshan60 days prior to such action. If no
record date is fixed, the record date for detennining stockholdersfor any such
purpose shall be at the close of business on the day on which the Board of
Directors adoptsthe resolation relating thereto.

Section 6.02.Dividends. Subject to limitations contained in Delaware
Law and the certificate of incorporation,theBoardof Directors maydeclareand
pay dividendsupon the sharcs of capital stock of the Corporation,vihich
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dividendsmay bepaid either in castt in property or in shares of the capital stock
ofthe Corporation.

Section 6.03.Year. The fiscalyear of the Corporationshall commence on
January I andend on December 31of each year.

Section 6.04.Corporate Seal. The corporate seatshall have inscribed
thereon the namoof the Corporation, the year of its orgatiization and the words
"CorporateSeal,Delaware".Thesealmay beusedby causing it or a facsimile
thereof to be impressed,affixed or otherwise reproduced.

Section 6,05. Voting of Stock Ownedby the Corporation The Boardof
Directorsmay authorize any person,on behalf of the Corporation, to attend,vote
at and grant proxies to be used at any meeting of stocidiolders of any corporation

(except this Corporation) in which the Corporation may hold stock.

Section 6.06.Amendments. These bylaws or any of theni, may be altered

amended or repealed,or new bylaws may be made,by the stockholders entitled to
vote thereon at any annualor specialmeeting thereof or by the Board of
Directors.
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CERTWICATEOFlNCORPORATION

OR

OMICRONINTEleVIEDIATIMIOLDINGSCOftPr

F)RSTEThe nameof thecorpostion laOnderonintermediatoHoldings
Corp,(the"Corporátlou"),

ŠECOND:Theathlrossof its registered offico in1668tatoof Dlaware la
CgrporationTrustContog1209OrangeStreet,Cityof Wihulngton,Countyof
NewCastle,I]olaware1980f, Thenameof its registeredagentat suchaddressis
The CorporationTrustCompany.

THTl(Di Thepurposeof theCorporat{ouis toengagoinanylawfulactor
activity for whichoorpontionsntaybaorgaultedundertheGenomiCorpostloa
Lawof theStatoofDelawayonsthesameoxistsof mayhoreafterbeamended
("DelmvareLaw").

FOURTH:Thetotahnimberofsharesof stockwhichtheCorpomtion
shallhaveauthorityto issue6 1,006,nudtheparvaíe of eachsuchshareis
SO,0),amopodagintheaggregatolo$10,00,

FIFTHEThoamnonudmailhtgaddrossofiheincorpomtorarut

Naine Me Address.

MalikN, Khalit DaviaPolk & Watdwell
4SOLexingtonAvenue
liow York,NewYork 100(7

SfXTH: TheBoardof Directorsshallhavothepowerto adopt,amehdor
repealthebylnwsoftheCorporation,

SEVENTH:Ele(lonofdkcolorsneednotbeby wtiitonbalotunlesstho
bylawsof theCorporadonsoprovide,

BlGHTH:TheCorpostionspresslyelectsnotto begovemedbySectio
203 of'Dolawarehaw.

NINTR (1)AdkontoroftheCorporationaballnorboUnbleto the
Corpomtionor itsstockholderstormonetarydamagosforbreachof(kluciary duty
asa directortothufullestoxtempermutedby DolawaroLaw,

(2)(a) unchperson(andtheheirs,oxecutorsoradministatorstf such
person)whowasoris apartyorisilnealenedtohomadeapartyto,ori.sítwatved

OtY)49ð9NWOR0.00Gedu �¤*x�l_entuks



inanythreatened,pendhiaórcomplettil actioppsuitorprocceithigiwhetherciv0,
criminal,adminiattativeor lnycátigative;byreasooofthe factthatsuchpersonla
or wasadkectorof officer of theCorpomtionor isorwasservingatthe request
ofthe Corporationasadircolororofflectof anothercotyora(ion,partnership,
joint venturciimst orotherenterpdio,shallbolademalliedandheldhamilessby
theCorpomtionloiho MlestextentpermittedbyDelawareLaw.Therightto
indemnificadonconferredinthisARTIC1AININTHshaltalsoincludetheright to
bepalabytheCorporatiotitheexpensethicurredinconnestfonvMhanyshón
proceedinginudynnoeof its fínuldispositionto thefullestextentauthodzedby
DolawaroLaw.Thodght to hidemultionilottoonferredin this AllTICLENINTR
shuRbeacontract right.

(b) 1hoCorpomtinaway,byactionof its Boardof Dhottersi provkle
htdomidilentiontosuchoftheemploycosandagentsof theCóipontion tosuch
extentahdtosuchelfect asthe DaardófDhcolorsshalldotérmitteto be
appropdateandauthorizedbyDelawareLaw.

(3) TheCorpomtionshallhavepowerto purchaseandmaintMn
insumneoonbehalfof anypersonwhois orwasadirector,oecer,employeoor
agentof the Corpomilon,or is orwasscryingat therequestof the Cotporationna
adirector,officer,employeeor agentofanothercorpomtica,permershipJoint
venture,trustor otherenterpdsoagainstanyexpense,liabilityor lossincurredby
suchpersonin any suchcapachyor adslugoutof suchperson'astatusatsucht
whetherornottheCorporatiohwoukthavethepowertoindemnifysuchperson
ognínstsuchliabilityundetDokuvarelaw,

(d) TheylghtsasínuihorityconferredhtthisARTICLENINTHshall
not beexohtalveof anyotherrightwhichanypersonmayotherwisebayoor
hemaflorue4tive.

(5) Neither theaniembuentnorrepealofthisARTICLRNINTH,nor
theadoptionof anyprovisionof thisCorilcate of Incorix>mlionof thebylawsof
the Corpomtiournati tothe fullestostentpenalitedby DelawatoLaw,any
modlDcationof law,shalldvornoly affect anyrightor proicottonof anyperson
gentedpurstumtheretoexisting4 orarisingoutofor relatódto anyevent,actor
omissionthatoccurredpriorto,Giuthnoof suchambudutoni,fópeal,adoptiottor
modífication(regardlessof whenanyproceeding(orpsi thercol)reintingto such
eventinctoromissionarisesoris Orsithreatened,commencedorcompleted),

TBNTH:TheCorpordlonreservertherightto amendunsCeriiateof
incorporationin anynumnetpennittedbybelawareLawandalfrightsand
powersconferredheroinonstockholdets,directorsandofficers,if any,aresubject
to thit reservedpower,
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IN WITNESSWBEREOP,theundersignedhusexecutedIbisCettlicato
of hicorpointion this 'l*dayof Fehtuary,2011. •

MallkM Khall
11100tp0Yutof
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IsYLAWS

OF

OMICRONINTERMEDIATE ROLDINGS CORP,

ARTICLE I
OFFICES

Section 1.01.Registered Office, The registered office of the Corporation
shall be in the City of Wilmington, County of New Castle,State of Delaware.

Section 1.01 Other Offices.The Corporationmaysaisohave offices at
such other places both withhi andwithout the State of Delaware as the Boardof
Directors may from time to time determine or the business of the Corporation
may require.

Section 1:03.Books.The booksof the Corporation may hekept within or
without the State of Delaware as the Boardof Directors may front time to time
determine or the business of the Corporation may requires

ARTICLE 2
MEETINGS OF STOCKHOLDERS

Section2.01.Timeand PlaceofMeetings All meetings of stockholders
shall be heldat such place,either withlñor without theState of'Delaware, on such
date and at suchtime asmay be determined from time to time by the Boardof
Directors (or the Chaimian in the absenceof a designation by the Board of
Directors).

Section 2,02. Annua[Meetings. Unless directors are elected by written
consent in lieu ofan annual inecting as permitted by the GeneralCorporation Law
of the State of Delaware as the same exists or mayshereafter be amended

("Delaware Law")ean annual meeting of stockholders,commencing4ylththe
year 2012,shall beheld for the election of directors and to transactsnahother
lxisinessas inny properlybe bi'ought hoforethe meetings Stockholders may,
unless the certificate of incorporationotherwiseprovidespectby wiitten consent
to elect directors;provided, however,that if such consent is less than unanimous,
such action by written consent may be in lieu of holding anannualmeeting only if
all of the directorships to whicly directors could be elected at an annual meeting
held at the effective time of such action are vacantand are filled by suchaction.
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Section2.03. Speci<dMeetings. Specialmeetingsof stockhoklersmay be
calledby the Boardof Directors or he Chairmanof the Board andshallbecalled
by the Secretary at the request in writing of holders of record of a majority of the
outstanding capital stock of the Corporation entitled to vote. Such request shall
state the purpose or purposes of the proposed meeting,

Section2.04,Notice of Meetings andAdjourned Meetings; Waivers of
Notice.(a) Whenever stockholders are required or permitted to take any actionat
a meeting,a written notice of themeeting shall be given kyhich shall state the
place,if any,date andhourof themeeting,the means of remote comimmications,
if any,by which stockholders andproxy holdersmay be deemed to be present in
person and vote at such meeting,and, in the caseof a special meeting,the purpose
or purposes for which the meeting is called.Unlessotherwise provided by
DelawarcLaw, suchnotice shall be given not loss than 10 nor more than 60 days
before the date of the meeting to each stockholder of record entitled to vote at
suchmeeting.Unless these byhiws otherwise require,when a meeting is
adjoumed to another time or placo (whether or not a quorumis present),notice
neednot be giveirof the adjourned meeting if the time, placegif any, and the
iueans of remote commimications,if any,by which stockhoklers and proxy
holdersmaybe deemed to be present inpersoriandvote at suchmeeting,are
announcedat themeeting at which the adjournmentis taken.At the adjourned
meetings the Corporation may transáct anybusinesswhich might havebeen
transacted at the original meetíng.If the adjoumment isTor more than 30 days,or
aner the adjournment a new record tiate isfixed for the adjourned meeting,a
notice of the adjourned meeting shall be given to eachsicckholder of record
entitled to vote at the meeting.

(b) A written waiver of anysuch notice signedby the person entitled
thereto,or a waiver by electronic transmission by the person entitled to notice,
whether before oi'añer the time stated therein,shall be deemed equivalent to
notice. Attendance of a person at a meeting shall constitute a waiver of notice of
such meeting,except when thepersonatteiids the meeting for the express purpose
of objecting,at the beginning of the ingeting, to the transaction of any business
becausethe meeting is not lawfully called or convened, Business transacted at
any special meeting af stockholders shall be limited to thepurposes stated in the
notices

Section2.05.Quortait Unless otherwiseprovídedunderthe certificateof
incorporationor these bylaws andsubject to Delevare Lmy, the presenectin
person or by proxy, afthe hoidersofiemajority of the outstandingcapital stockof
the Corporation entitled to vote at a meeting of stockholders shall constitutea
quorum for the transaction of business, if, however,such quorum shall not be
present or represented at any meeting of the stockholders,a majority in voting
interest of the stockholders present in person or represented by proxy may adjourn
the meeting, without notice other than announcementat the meeting,untua
quorum shall be present or represented. At such adjourned meetingat which a
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quonim shall bepresentor representedany business may be transacted which
might havebeen transacted at the meetingas originally notified.

Section 2.06. Voting. (a) Unless otherwise provided in the certificate of
incorporation andsubject to Delaware Law, each stockholder shall beentitled to
one vote for each outstanding share of capital stock of the Corporationheld by
such stockholder. Any share of capital stock of the Corporation held by the

Corporation shall haveno voting rights. Except asotherwise provided by law,the
Certificate of lacorporation or these By-Laws,in all matters other than the
election of directors, the affirmative vote of the majority of the shares of capital

stock of theCorpomtionpresent in person or represented by proxy at the meetihg
andentitled to vote on thesubject matter shall be the actof thestockholders.

(b) Each stockholder entitled to vote at a meeting of stockholders or to

express consent or dissent to a corporate action in writing without ameeting may
authorize anotherpersonor personsto act for suchstockhokierby proxy,
appointedby an instrument in writing, subscribedby suchstockholder or by his
attorney thereunto authorized,or by proxy sent by cable, telegrarn or by any
means of electronic communicationperinitted by law,which results in a writing
from such stockholder or by his attorneyrand delivered to the secretary of the
meeting.No proxy shall be voted after three (3) years from its date,unless said
proxy provides for a longer period

(c) In determining the numberof votes cast for or against a proposalor
nominee,shares abstainingfrom voting on a matter will not be treated as a vote
cast.

Section 2.07.Action by Consent. (a) Unlessotherwise provided in the

certificateof incorporation andsubject to the proviso inSection2.02,any action
required to be taken at any annualor special meeting of stockholders,or any
action which may be taken at any anmial or special meeting ofstockholders, may
be taken without a meetings without prior notice and withouta vote, if a consent
or consents in writing, setting forth the action so taken,shall besigned by the
holders of outstanding capital stock having not less than the ininimum inanberor
votes that woukt be necessary to authorize or take suchaction at a meeting at
which all sharesentitled to vote thereon werepresentandvoted andshall be
delivered to the Corporation by delivery to its registered office in Delaware, its
principal place of business,or an officer or agent of the Corpomtionhaving
custody of the book in which proceedingsof meetings of stockholdersare
recorded. Delivery madeto the Corporation's registered office shall beby hand
or by certified or registered mall, return receipt requested. Prompt noticeodhe
taking ol'the corporate action without a meeting by less than unanimous written
consent shall be given to those stockholders who havenot consented inwriting
and who, if the action hadbeen taken at a meeting,would have been entitled to
notice of the meeting if the record datefor such meeting had been the date that
written consents signed by a sufficient number of stockholdersto taketheaction
were delivered to the Corporation as provided in Section 2:07(b).
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(b) Every written consentshall bear the date of signature of each
stockholderwho signs theconsent,andno written consentshalfbe effective to
take the corporate action referred to therein unless,within 60 days of the earliest
dated consent delivered in the manner required by this sectioit and Delaware Law
to theCorporatiott written consentssignedby a sufficient numberof holdersto
take actionare delivered to the Corporationby delivery to its registered office in
Delaware, its principal place of business or an officer or agent of theCorporation
having custody of the book in which proceedingsof meetings of stockholders are
recorded. Delivery madeto theCorporation's registered office shall be by hand

or by certified or registered mail, return receipt requested.

Section 2.08.Organization, At each meeting of stockholders, the
Chairinan ofthe Board, if one shall have been elected,or in the Chairman's
absence or if one shall not have been elected, the director designated by the vote

of the majority of the directors present at such meeting,shall act as chairman of
the ineeting. The Secretary (or in the Secretary'sabsence or inability to act, the

person whom the chairmanof the meeting shall appoint secretary of the meeting)
shall act as secretary of the meeting andkeep theminutes thereof.

Section 2.09.Order ofBusiness. The order of business at all meetings of
stockholders shall be asdetermined by the chairnian of the meeting.

ARTICLE 3
DIRECTORS

Section3.01.GeneralPowers.Except asotherwise provided in Delaware
Law or the certificate of incorporation,the businessand affairs of the Corpomtion
shall be managed by or underthe direction of the Board of Directors,

Section 3,02. Nuinber,Election and Tern; Of Oßlee, (a)T he number of
directors which shall constitute the wholo Board shall be fixed froin time to time

by resolution of the Boardof Directors but shall not be less than two or more than
nine.The directors shall be elected at the annual meeting of the stockholders by
wi·itten ballot, except as provided in Section 2.02and Section 3.12hereita and •

each director so elected shall holdoffice until suchdirector's successor is elected
andqualified or until such director's earlier death,resignation or reinoval.
Directorsneed not bestockhoklers.

(b) Subjectto the rights of theholdersof anyseries of preferred stock to
elect additional directors under specific circumstances,directors shall be elected

by a plurality of the votes of the shares of capitalstock of the Corporation present
in person or represented by proxy at the meeting and entitleil to vote on the
election of directors,

Section 3,03. Q)toruntand Manner ofActing. Unless4he cartificate of
incorporation or these bylaws require a greater numberga majority ofthe total
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number of directors shall constitute a quoruni for the transactionof business,and
the affirmative vote of a majority of the directorspresent at a meetingåt which a
quorum is present shall be the act of the Board of Directors. Whena meeting is
adjournedto another time or place(ivhetheror not a quorum is present),notice
neednot be given of the adjournedmeeting if the time andplacethereof are
announced at the meeting at which the adjoumment is taken, At the adjourned
meeting, the Board of Directors may transact any business vihich might have been
hansactedat the original meeting, if aquorumshall not bepresent at any meeting
of the Board of Directors the directors present thereat shall adjoum themeeting,
from time to time, without notice other than announcement at the meeting,until a
quorumshall bepresent.

Section 3.04.Time and Place ofMeetings. The Board of Directors aliall
hold its meetings at such place,either within or without the State of Delaware,
andatsuch time as maybedeterminedfrom time to time by the Boardof
Directors (or the Chairman in the absence of a dotermination by the Board of
Directors),

Section 3.05.Anmtal Meeting. The Board of Directors shall meet for the

purpose of organization,the election of officers and the transaction of other
business,as soon as practicable after each annualmeethig of stockhóiders,on the
same day andat the sameplace tyhere suchanmmimeeting shall be held.Notice
of suchmeetingneed not be given. In theevent such annualmeetingisnotso
held,the anmmlmeeting of the Board of Directors may beheldat suchplace
either within or without the State of Delaware,on such date andat such time as
shall bespecified in a notice thereof givenas hereinafterprovided in Section3,07
herein or in a waiver of notice thci·cofsigned by anyllirector who chooses to
waive therequirementofnotlee,

Section 3.06.Regular Meeiings. After the placeand time of regular
meetings of the Boardof Directors shallhavebeen determined andnotice thereof
shall have been once given to each member of theBoard otDirectors, regular
meetings may bebekl ivithout further notice being given

Section 3.07.Special Aleetings. Specialincetings of the Board of
Directors maybe calledby the Chairmanof the Board or the President andshall
be called by the Chairman of theBoard,President or Secretary on the written
request of two directors.Notice of specialmeetiitgs of the Boardof Directors
shall be given to each director at least three daysbeforethe dateof themeeting in
suchmanner as is determinedby the Boardof Directors:

$ection 3.08. Con/niittees. The Board of Directors may deslgnate one or
more committees, each committee to consist of one or inore of thedirectorsof the
Corporation. The Board maydesignateoneor more directors as alternate
members of any committee,who may replace any absent or disqualifiedmember
at any meetingof the committee. In the absence or disqmtlification of a member
of a committee, the memberor members present at any meetingand not
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disqualified from voting, whether or not suchmember or members consiittite a
quorum,may unanimously appointanother member of the Boardof Directors to
act at the meeting in the place of any suchabsent or disqualified member, Any
such committee, to the extent provided in the resoltition of the Board of Directors,
shall have andmay exercise all the powers and atithority oftlie Board of Directors
in the management of the business andaffairs of theCorporation,andmay
authorize the seal of the Corporation to be aftixed to all papers which may require
it; butno such committee shall have the power or authority in reference to the
following matter: (a) approving or adopting, or recommendingto the
stockholders,any action or matterexpressly requiredby Delaware Law to be
submitted to the stockholders for approval or (b) adopting,amending or repealing

any bylaw of theCorporation. Eachcommittee shall keep regular mimites of its
meetings and report the same to the Board of Directors wheit required.

Section 3.09.Aciion by Consent: Unlessotherwise restricted by the
certificateof incorporationor thesebylaws,any action requiredor perniitted to be
taken at any meeting of the Boardof Directors or of any committee thereof may
be taken without a meeting, if all members of the Board or committee, as the case
maybe,consent thereto in writing or by electronic transmission,and tlie writing
or writings or electronic transmission or transmissions,arefiled with the minutes
of proceedings of the Board or committee. Suchfiling sliall be in paper form if
the minutes are maintainedin paper form and shall be in electronic form if the
minutes aremaintainedin electronic form.

Section3.10.Telephonic Meetings. Unlessotherwiserestricted by the
certificateof lacorporation or these bylaws,membersofthe Boardof Directors,or
any coinmitteedesignatedby the Boardof Directors,mayparticipate in a meeting
of the Boardof Directors,cesuchcoinmittee, as the case maybe,by means of
conference telephoneor other communications equipment by means of which idl

persons participating in the ineering can hear eachother;and suchparticipation in
a ineeting shall constitute presence in person at themeeting.

Section 3.11.Resignation. Any director may resign at any time by giving
notice in writing or by electronic transmissionto the Boardof Directors or to the
Secretary of the Corporation. The resignation of anydirector shall take effect
upon receipt of notice thereof or at suchlatertiinesis shall be specified in such
notice; andunless otherwisespecifiedtherein,the acceptance of such resignatioit
shall not be necessary to makeit effective.

Section 3.12.Vacancies. Unless otherwise provided in the certilicate of

incorporation,vacanciesandnewly createddirectorshipsresulting from any
increase in the authorizednumberof directorselectedby all thestockholders

having the right to vote as a singleclassmaybe filled by a majority of the
directors then in office, although lessthan aquorum,or by a sole remaining
director. Whenever the holdersof any class or classes of stock ceseries thereof
are entitled to elect one or moredirectors by the certificate of incorporauon,
vacancies andnewly created directorships of such classor classesor seriesmay

6
(NY)0290i00FORDOCSfomiconintem1ediatchylaws.doc



be filled by a majority of directorselected by suchclass or classes or series
thereof then in office, or by a sole remainingdirector soelected.Each director so
chosen shall hold office until his or her successor is elected andqualified, or until
hisor her earlier death,resignation or removal.If there are no directors in office,
then an election of directors may be held in accordance with Delaware Law.
Unless otherwise provided in the certificate of incorporation, when one or more
directors shall resign from the Board, effective at a future date,a majority of the
directors then in office shall have the power to fill such vacancy or vacancies,the
vote thereon to take effect whensuch resignation är resignations shalf become
effective, andeach director so chosen shall hold office asprovided in the filling of
other vacancies.

Section 3.13. Renweal.Any director or the entire Board of Directors may
be removed,with or without cause,at any time by the affirmative vote of the
holdersof a majority ol'the outstanding capital stock of títe Corporation then
entitled to vote at any election ordirectors and the vacancies thus created niay be
filled in accordance with Section 3.12herein.

Section 3.14.Compensation.Unless othervelserestricted by the
certificate of incorporation or these bylaws,the Board of Directors shallhaves

authority to fix the compensation of directorsi including fees andreimbursement
of expenses.

ARTICLE4
OFFICERS

Section 4.01.Principal OQìcers.The principal officers of the
Corporation shallhe a President,one or more Vice Presidents,a Treasurer anda
Secretary who shall have the duty,amongother things, to record the proceedings
of the meetings of stockholders anddirectors ina book kept foi- that purpose.The
Corporation may also have suchother principal officers, inchiding oneor more
Controllers,as the Board mayla its discretionappoint. One persontiny hold the
offices and perform the dutiesof any two or more of saidoffices, exceptthat no
one person shall hold the offices andperform the duties of President and
Secretary.

Section4,02. Election, Termof0Qice andRemuneration.The principal
officers of the Corporation shall he elected annually by the Board of Directors at
the annual inacting thereof. Eachsuch officer shall hold office until hisor her
successor is elected andqualified, orntil his or her earlierdeath,resignation or
removaL The remuneration of all officers:of the Corporation shallbe fixed by the
Boardof Directors. Any vacancyin any office shall befilled in such manner as
the Board of Directors shall determine,

section 4.03.SubordinaleOQicers.In addition to the principal officers
enumerated in Section 4.01herein,the Corporation may have one or more
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Assistant Treasurers, Assistant Secretaries andAssistantControllers and such
other subordinate officers, agents andemployees asthe Boardof Directors may
deemnecessary,eachof whom shall hold office for such period asthe Boardof
Directors may from time to time determine. The Board of Directors may delegate
to any principal officer the power to appointand to remove any suchsubordinate
officers,agents or employees.

Section 4.04, Removal. Execpt asotherwisepermitted with respect to
subordinateofficers, any officer maybe removed, with or without cause,at any
time,by resolution adopted by the Board of Directors.

Section 4.05.Resignations, Any officer may resign at any time by giving
written notice to the Boardof Directors (or to a principal officer if the Board of
Directors has delegated to auch principal officer the power to appointand to
remove such officer). The resignation of any officer shall take effect upon receipt
of notice thereof or at suchlater time asshall bespecified in such.notied; and
unless othenvise specified therein, the acceptance of suchresignationshall tiot be
necessary to niakeit effective.

Section 4.06.Pousers and Duties. The officers of the Corporation shalt

have such powers and perform such duties incidentto each of their respective
offices andsuch othei'duties asmay from time to time be conferred upon or
assigned to them by theBoard otDirectors.

ARTICLE S
CAlalTAL STOCK

Section $.0L Certi/ìcates For Stock; Uncerti/Icetted Shares.The shares
of the Corporation shallbe represented by certificates, provided that the Board of
Directors of the Corporationmay provideby resolution or resolutions that some
or al of any or all classes or seriesof its stock shalf beuncertificated shares.Any
suchresolution shall not apply to shares represented by a certificate until such.

certificate is surrendered to the Corporation. Except as othenvise provided by
huv,the rights and obligations of the holders of uncertificated shares and the
rights andobligations of the holdersof sharestepresented by certilcates of the
same class andseries shall be identical. Every hokler of stock represented by
certificates shall beentitled to have a certificate signedby,or in thenameof the

Corporation by the Chairmanor Vice Chairmanof the Boardof Directon, of the
Presidentor Vice President,andby the Treasureror enassistantTreasurer,or the
Secretary or an assistant Secretary of such Corporation representing the number
ofshai·cs registered in certificate form.Any or all of the signatures on the
certificate may be a facsimile. In caseany officer, transfer agent or registrar who
hassigned or whosefacsimile signature hasbeen placedupon a certificateshall
haveceasedtobe such officer, transferagent or registrar before such ceftificate is
issued,it may be issued by the Corporation with the same effect as if such person
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were such officer, transfer agent or registrar at the date of íssue.A Corporation
shall not havepower to issuea certificate in bearerform.

Section 5.02.Transfer OfShares.Sharesof the stock of the Corporation
may be tonsferred on the record of stockholders of the Corporationby theholder
thereof or by such holder's duly authorized attorney upon surrenderof a
certificate therefor properly endorsed or upon receipt ofproper transfer
instructions from the registered holder ofincertificated shares or by such holder's
duly authorizedattorney andupon compliance with appropriate procedures for
transferring shares in uncerdficatedform, unlesswaivedby the Corporation.

Section 5.03.Authority for Additional Rules Regarding Transfer.The
Board of Directors shall have the power and authority to makeall suchrulesand
regulations as they may deem expedient concerning the issue, transfer and
registrationof certificated or uncertificatedsharesof the stookof the Corporation,
asavell as for the issuance of new certificates in lieu of thosewhich may belost or

destroyed,andmay require of any stockholder requesting replacement of lost or
destroyedcertificates, bond in such amormtand in such form as they may deem
expedient to indemnify the Corporation,and/or the transfer agents, and/or the
registrars of its stock against any claims arising in connection therewith.

ARTICLE6
GENBitAL PROVISIONS

Section 6.01, Fixing theRecordDale. (a) In orderthat the Corporation

may determinethe stockholders entitled to notice of or to vote at any meeting of
stockholders or any adjournmentthereof, the BoardofDirectors mayfix a record
date,which record date shall not precede the dateupon which the resolution
fixing the record date is adopted by the BoardorDirectors, andwhich record date
shall not be more than 60 nor lessthan 10daysbefore thedateof such meeting,
if no record date is fixed by the Boardof Directors, the record date for
determining stockholders entitled to notice of or to vote at a meetingof
stockholders shall be at the close of business on the day next preceding the day on
which notice is given, or, if notice is waived,at theclose of business on the day
next preceding the dayon which the meeting is held. A determination of
stockholders of record entitled to noticeof or to vote at a meeting of stockholders

slud!apply to any adjournment of the meeting;provided that the Board of
Directors may fix a newrecord datefor the adjournedmeeting.

(b) In order that the Corporation maydetermine the stockholders
untitled to consent to corporate action in writing without a meeting, the Board of

Directors mayfix a recorddate,which record date shall not precede thedate upon
which the resolution fixing the record date is adopted by the Board of Directors,
andwhich date shall not be more than 10days after the date upon which the
resolution fixing the record datg is adopted by the Board of Directors. If no
record date has been fixed by the Boardof Directors, the record date for
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deterniiningstockholdersentitled to consent to corporate action in writing without
a meeting,whenno prior action by the Boardof Directors is required by
Delaware Law,shall be the first date on which a signed written consent setting
forth the action taken or proposed to be taken is delivered to theCorporationby
delivery to its registered office in Delaware, its principal place of business,or an
officer or agent of the Corporationhaving custody of thebookin which
proceedings of meetings of stockholders are recorded. Delivery made to the
Corporation's registered office shall be by handor by certified or registered mail,
return receiptrequested.If norecorddate hasbeenfixed by theBoard of
Directors andprior action by the Board of Directors is required by Delaware Law,
the recorddate for deterniiningstockholders entitled to consent to corporate
action in writing without a meeting shall be at the close of business on the day on
which the Board of Directors adopts the resolution taking such prior action.

(c) in order that theCorporation may determine the stockholders
entitled to receive payment of anydividend or other distribution or allotinent of
any rights or the stockholders entitled to exercise any rights in respect of any
change,conversion or exchange of stock,or for thepurposeof any other lawful
action, the Boardof Directors may fix a record date,which record date shall not
precede thedate upon which the resolution fixing the recorddateis adopted,and
which recos'd date shall be not more than 60days prior to such action, If no
record date is fixed, the record date for determining stockholders for any such

p141)oseshall be at the closeof business on the dayon which the Board of
Directoi's adoptsthe resolution relating thereto.

Section6.02.Dividends.Stibject to limitations containedin Delaware
Law and the certificate of incorporation the Board of Directors maydeclare and

paydividends upon thesharesof capital stock of the Corporation,which
dividends maybe paideither in cash, in property or in sharesof the capital stock
of the Corporation.

Section 6.01 Year, The fiscal year of the Corporation shall commence on

January 1 andend on December 31 of cach year.

Section 6.04.Coiporate Seal. The corporate seal shall have inscríbed
thereon the name of the Corporation,the year of its organizationundthe words
"Corporate Scal,Delaware". The seat may be used by causing it or a facsimile
thereof to be impressed,atTixedof· otherwise reprodticed.

Section 6.05.Voling ofSiock Ownedby the Co;poration The Board of
Directors may authorize any person, on behalfof the Corporation, to attend, vote

at and grant proxies to be used at any meeting of stockholders of any corporation
(except this Corporation) in whioh the Corporation mayhold stocks

Section 6.06.Antendmeals.These bylaws or any of them,may be altered,
amended or repealed,or new bylaws maybe madesby the stockholdersentitled to
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vote thereon at any annualor special meeting thereof or by the Board of
Directors.
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CRTtTIFICATE 01 NCORVORATION

OMfCRON ACQUISITION CORP,

FTRST;Thenameof thetorpomitenisØmícronAcquisitionCorp.(the
"corpuration"),

SEcoND: Theiuldress of its registeredoffit in thoStateof Delawareis
CorpomtickTrustConler,12090mngeStrettiCityofWlhuington,Countyof
NewCastle,Delaware1980LThe nameofitsregatoredagentatsuchaddrosais
TheCorpointlonTmst Company,

THIRD: The purposeof theCorpomtionis to engageinanylawthiactor
activity for whichcorpomtionsmaybeorgmxedtuider theGeneralCorporation
Law of theStateof Delawarenethesamoei:Isisormayherentlerbeanomled
("DelawareLaw").

FOURTH:Tho totalmimberofsharesof stockwhichtheCorporation
shallhaveauthoilty to issuoh 1;000,nudtheparvalueof eachsuchsharela
40:01,amounthighithe aggregate10810,00,

F)UTH: Thenamesul mallingaddressofthehicorpomforare:

Malik M,Khalil DavbPolk& Wardwell
450LoxingtonAvenue
NewYork,NewYork1001'l

SIXTH:The BoardotDheatorsshallhavethepoworto adopt,amendor
repealthebylawsof theCorpointion.

SEVENTít Blcollonof dRectorsneednot beby wdtten haltetunlossthe

hyhiwaof theCorpornfionsoprovide,

li)GHTBi TheCorporationexpresslyclectsnottobegovemedby Scullon
203ofDelawareLaw,

NINTH: (1) A directorof theCorporadonshallnotholiabletothe
Coiporallonor its stockhobietsforinunointy damagesfarbreachof(íduolaryduty
nia director to thefullestcytentpenniuedbyDolawneLaw,

(2)(n) Haohperson(andtheheirs,executorsoradministatorsof such
person)who wasor laapartyor isthiculene.dtobemadeaparty to,or lalevolved



Inanythreatened,pendhinor completedactiop,suitorproceeding;whelherutvil,
criminal, administadveorinvestigo(lvo,by reasonofillefact thatsuchpersairla
or wasadirectoror offlect ofthe Corporuuonoris orwasservingat thereques(
of theCorporationesadirectororofficer of anothercorporation,inrtucts|Ilp,
joint venture,trustorotherenteipriso,thallhahidemnifíedandheldhumilossby
ihe CorporationtothefullestextealpormittedbyDolawareLaw.Thorig|It to
indconiñoallonconferredin thisARTIClÆNINTIIshallalsoincludethe dahilo
bepaidby theCorporadonille expensesincurredinconnectionsvithanysunli
proceedingin advanceofitsfinaldispositiontolhe tWiestententnulliorizedby
DcInwareIgaw, Theright to Indomnificationconfonedla thisARTidLENINTH
shallbeacotitract right,

(b) The Corpontionmay,byacdonofita Boardof Dkectors,provide
indemnificallon tosuchof theemployeesandagentsof theCorporatíonto such
extentandto suchoffectastheBoardof Okectorsshálldetermulato be
appropriateandmilhorizedbyDelawnroLaw,

(3) TheCotporationshallhavepowerto purchasehadmaintalit
hisuranceonbehalfof anypersonwhoisorwasadirector,officer,employeeor
agentof the Corporationoris or wasservihgattherequestof theCoipointionas
adirectorg otlicer,employeeoragentof anothercorponitiou,pigtnership,Jobit
venture,inist or othereniciprisongahialányexpenseglinbl(ityor losshimirredby
suchpersonin anysuchcapuollyorndsingoutofsuchpoison'sslaiganosuch,
whetherornottheCorporotionwouldhavelhepowertohidenmitysuchperson
againstsuchliabißtyunderDelawaroLaw.

(4) TherightstmdaudiorityconferredinthisAirl'100RNtNTR shall
notto c:<olustveofanyotherrightvihichanypersoirmayotherwisehaveor
hereafteracquire.

(5) Neithertheamendmentnor repealofuusARTICill NINTH,nor
theadoptionof anyprovisionof ilds Cuidílcatoofincorporationor ibe hyhrwsof
the Corporadon,aorilo theiWitstextentpermittedby DehiwareLaw,any
modifícntionof híw,shalludvorsolyaffectanyright orprotectlónof anyponson
smutedpursuanthereto existingat,or nrisingout ofor r<;latedto atiy evenidiotor
omissionthatoccurredprior10,thodmeofsch amendment,repent,adoptionor
modillendon(regardlessof whenanyproceedhlg(orpmithercol)rdadug to such
cyont,actoraniissionnrisesorisfirstthreatened,commencedorcompleted)i

TENTil: The Corporalloaroserves thetight toamendthísCerilitcatoof
IndorporationIn any mann¢rptmilltod by0014W4t¢LaWAIRIaltri(this and
powersconferredhorcinonslothholders,directors6tid officers,ffany,eresubject
to thisreservedpower.
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IN WffNESS WilBREOF,theindersignedhasexecutedthlacerlißcato
of Incorpoation uns7*'dayof Febnmyy,2011,

MalikM.Khalil
incorpontor
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BYLAWS

OF

OMICRON ACQUISITION CORP,

ARTICLE 1
OFFICES

Section 101. Registered O/)ìce.The registered office of the Corporation
shall be in the City of Wilmington,County of New Castle,State of Delaware.

Section 1.02.Other Offices.The Corporation may also haveoffices at
such other places both within and without the State of Delaware astheBoard of
Directors may from time to time determine or the business of the Corporation

may require.

Section 1.03.Books.. Thebooksof the Corporationmay be kept withili or
without the State of Delawareasthe Board of Directors mayfrom time to time
determine or the business of the Corpostion may requires

ARTICLE 2
MEETINGS OF STOCKIIOLDERS

Section 2.01.Time andPlace ofhdeelings. All meetings of stockhoklers
shall be held at suchplacer either within or without the State of Delawai'e onsuch
date andat such time as maybedetermined from time to time by tiie Boardof
Directors (or the Chainuan in the absence ofa designation by the Board of
Directors);

Section 2.02.Annual Meetings. Unless directors areelectedby written
consent in lieu of anannual meeting aspermitted by theGeneral Corporation Law
of the State of Delaware asthe sameexists or may hereafter beamended

("Delaware Law''),anannualmeeting.of stockholders,coininencing with the
year 2012,shall be held for theelection of directors and to transaet suchother
business as may properly be brought before the meeting. Stockholdersmay,
unless the certificate ofincorpontion otherwise provides,act by written consent
to elect directors;provided, hovever, that if suchconsent is less thanunanimous,
suchaction by written consentniay bein lieu of holding an annualmeetingonly if
all of the directorships to which directors could beelected at anannualmeeting
heídat the oftective tinaeof such action arevacant and are filled by suchaction.
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Section 2.03.SpeciaTMeetings. Specialmeetings of stockholders niay be

called by the Boardof Directors or the Chairmanof the 13oardandshall be called
by the Secretary at the request in writing of holders of recordof a majority of the
outstanding capitalstock of the Corporation entitled to vote. Such request shall
state the purposeor purposes of the pioposedmeeting.

Section 2,04. Notice o(Meetings andAdjourned hdeetings; Waivers of
Notice. (a) Whenever stockhokiers are required or permitted to take any actionat
a meeting,awritten notice of the meeting shall begiven which shall statethe
place, if any,date andhour of the meeting,the means of remote communications,
if any,by which stockholders andproxy holders may be deemed to bepresent in
personandvote at suchmeeting, and,in the case of a special meetíng,the purpose
or purposes for which the meeting is called.Unless othenvise provided by
DelawarcLaw,suchnoticeshall begiven not less than 10 nor more than e0days

before the date of the meeting to each stockholder of record entitled to vote at
suchmeeting, Unless these bylaws otherwise require, whena meeting is
adjoumed to anothertime or place (whetheror not a quorumis present),notice
need not be given of the adjoumedmeeting if the time,place, if any,and the
means of remote communications,if any,by which stockholders and proxy
holders may be deemed to be present in person andvote at sucii meeting,are
annotmced at the meeting at which theadjouniment is taken.At the adjourned

meeting, the Corporation may transadt any business which might have been
transacted at the original meeting. If the adjoummentis for more than 30 days,or
after theadjournment a new record date is fixed for the adjourned meeting,a
notice ofthe adjourned meeting shall be given to eachstockholderof record
entitled to vote at the meeting.

(b) A written waiver of any such notice signed by thepersonentitled
thereto, or a waiver by electronic transmissionby thepersonentitled to notide,
whetherbeforeor after the time stated therein,shall bedeemedequivalent to
notice.Attendance of a person at a meeting shall constitute a waiver of notice of
such meeting, except when the person attends the inecting for theexpresspurpose
of objecting,at the beginning of the meeting,to the transactionof any business
becausethe meeting is not lawfully calledor convened. Businesstransacted at

any special meeting of stockholders shall be límited to the purposesstatedin the
notice.

Section2.05.Quorum.Unlessotherwiseprovidedunder thecertificate of
incorporationor thesebylaws andsubject to Delaware Law, thepresence in
personor by proxy, of the hokiersof a majoì-ity of the outstanding capital stock of
the Corporation entitled to vote at a meeting of stockholdersshall constitutea
quorumfor the transactionof business, if, however,such quorum shall not be
present or represented at any meeting of the stockholders,a majority in voting
interest of the stockholders present in person or represented by proxy may adjoum
the meeti4g,without notice other than announcementet the meeting,until a
quorno shall bepresent or represented.At such adjourned ineethigat Whidha
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quorum shall be present or represented any bushiessníaybe transactedwhich
might havebeentransactedñt themeeting asoriginally notified.

Section 2,06. Voting. (a) Unless otherwise pi·ovided in the certificateof
incorporation andsubjectto DelawareLaw,each stockholdershall beentitled to
one vote for each outstanding share of capitalstock of the Corporation held by
such stockholder. Any share of capital stock of the Corporation heldby the
Corporationshallhave novoting fights. Except as otherwise provided by law,the
Certificateof lacorporation or theseBy-Laws, in all matters other than the
election of directors, the affirmative vote of the majority of the shares of capital
stock of the Corporation present in person oi· represented by proxy at the meeting
andentitled to vote on the subject matter shall be the act of the stockholders.

(b) Each stockholder entitled to vote at a meeting of stockholders or to
express consent or dissent to a corporate action inWriting Witilout a meetingmay
authorize another person or persons to act for such stockholder by proxy,
appointed by an instrument in tvi'iting, subscribed by such stockholder or by his
attorney thereunto authorized, or by proxy sent by cablestelegrantor by any
means of electronic communicationpermitted by law,which results in a writing
from suchstockholder or by his attorney,and delivered to the secretary of the
meeting. No proxy shall be voted after three (3) years from its date,uitless said
proxy providesfor a longer period.

(c) In deterniining the number of votescast for or against a proposator
nominee,shares abstaining from voting on a matter will not be treated as avote
cast.

Section 2.07:Action liy Consent, (a) Unlessotherwiseprovided in the
certificate of incorporation and subject to the proviso in Section 2.02,any actioir
required to be taken at any annualotspecial meetingof stockholders,or any
actionwhich maybe taken at any annualor specialmeeting of stockholders,may
be takenwithout a meeting,without prior notice andwithouta vote, if a consent
or consents in writing, setting forth the action so taken,shall be signedby the
holders of outstandingcapital stock having not lessthan theniinimum number of
votes that would be necessary to authorize or take such actionat a meeting at
which all shares entitled to vote thereon were present andvoted andshall be
delivered to the Corporation by delivery to its i'egisteredoffice in Delaware,its
principal placeof business,or an officer or agent of the Corporationhaving
custody of the book in which proceedingsof meetíngsof stockholdersare
recorded.Delivery made to theCorporation'sregistéredoffice shall beby hand
or by certified or registered mail,return receiptrequested.Prompt notice of the
taking of the corporate action without a meeting by less than unanimous written
consent shall be given to those stockholders who havenot consented in writing
and who, if the action hadbeen taken at a meeting,would havebeen entitled to
notice of tlie meeting if the record date for such meeting hadbeen the date that
written consents sigiied by asufficient number of stockholders to take the action
were delivered to ti1eCorporation as provided1nSection2,07(b).
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(b) Every written consent shall bear the dateof signature of each
stockholderwhosignstheconsent,andno written consentshall be effective to
take the corporate action referred to therein unless,within 60 days ofthe earliest
dated consentdelivered in the manner requiredby this sectionandDelawareLaw
to the Corporation,written consents signed by a sufficient number of holdersto
take action are delivered to the Corporation by delivery to its registered office in
Delaware, its principal place of businessor an officer or agent of the Corporation
having custody of the book in which proceedings of meetings of stockholders are
recorded.Delivery inade to the Corporation's i'egistered office shall be by hand
or by certified or registered mail,retum receipt requested.

Section2.08.Organization. At each meeting of stockholders,the
Chairmanof the Board, if one shall have been elected,or in theChairman's
absence or if one shall not have been elected, the director designated by the vote

of the majority of the directorspresentat stich meeting,shal actaschairmanof
the meeting. The Secretary (or in the Secretary'sabsence or inability to act,the
person whoin the chairmanof the meeting shall appointsecretary of the meeting)
shall act as secretary of the meeting andkeep the niinutes thereof.

Section 2.09.Order ofBusiness. The order of business at all meetingsof
stockhoklers shall be asdetennined by the chairman of the meeting.

ARTICLE 3
DIRECTORS

Section 3.0L GeneralPowers. Except asotherwise provided in Delaivare
Law or thecertificate of incorporation,the businessandaffairs of theCorporation
shallbe managed by or under the direction of the Board of Directors.

Section 3.02.Neonber,Election and Term Of D[J1ce. (a)The numberof
directors which shall constitute the whole Boardshall be fixed from time to time

by resolution of the Board of Directors but shall not be less than two or mote fluin
nine. The directorsshall be elected at the annual meetingof tirestockholdersby
written ballot,except as provided in Section 2.02andSection 3.12 hercílt and
each director so elected shall hold office until suchdirector's successor is elected

andqualified or until suchdirector's earlier death,resignatiottor removal.
Directors need not be stockholders.

(b) Subject to the rights of the holders of any series of preferredstock to
elect additional directors under specific circumstances, directors shall be elected

by a plurality of the votes of the sharesof capital stock of the Corporation present
in person or represented by proxy at the meeting andeittilled to voteon the
election of directors.

Section 3.03.Quornin andManner ofActing. Unless the certificate of
incorporation or these bylaws require a greater number,a naajorityof thetotal
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numberof directors shall constitute a quorumfor the transaction of business, and
the affirmative vote of amajority of thedirectorspresent at a meeting at which a
quorum is present shall be the act of the Boardof Directors. When a meeting is
adjournedto another time or place(whether or not a quoruin is present),notice
neednot be given of the adjoilmed meeting if the time and place thereof ait
announced at the meeting at which the adjourninent is taken.At the adjourned
meeting,the Board of Directors may transact any business which might havebeen
transacted at the original meeting, if a quorum shall not be present at any meeting
of the Board of Directors the directors present thereat shall adjourn the meeting,
from time to time, without notice other than announcement at the meeting,until a
quartsatshaHbe present.

Section 3.04, Tiine and Place of Meetings. The Board of Directors Whall
hold its meetings atsuch place,either within or without the State ofDelaware,
and at such time as may be determined fi·om time to time by-the Boardof
Directors (or the Chairman in the absence of a determinationby the Board of
Directors).

Section3.05.Annual Meeting. The Board of Directors shaUmeet for the

purpose of organization,the election of officers and the transaction of öther
business,assoon as practicable after each annual meeting of stockholders,on the
sanic day and at the same place where such anmtal meetingshall be held, Notice
of suchmeeting need not begiven, In the eventsuch annualmeeting is not so
holds theannualmeeting of the Board of Directors maybe held at such place
either within or without the State of Delaware,on suchdate andatsuch time as

shall be specified in a notice thereof given as hereinafterprovided in Section3,07
herein or in a waiver of notice thereof signedby any director who choosesto
waive the requirementof notice.

Section3.06.Regular Meetings. Afler the placeand time of regular

meetings of the Boardof Directors shall haye been determined and notice thereof
shall have been once given to each member of the Boardof Directors,regular
meetings may be held without further noticebeing given.

Section 3.07.Special Meetings. Special meetings of the Boardof

Directors may be called by the Chairman of the Board òi' the Presidentandshall
be called by the Chairmmiof the Boards President or Secretary on the written
request of two directors. Notice ofspecial meetings of the Boardof Directors
shaHbe given to eachdirector at least tlytee days before the date of themeeting in
suchmanner as is determined by the Boardof Directors.

Section308. Connnillees, The Board of Directors inay designate oneor
more committees,each committee to consist of one or more of the directorsof the

Corporation. The Board may designate one or moredirectorsasalternate
members of any committec, who may replaceanyabsent or disqualifiedmember
at any meeting of the committee. In the absenceor disqualification of amember
of a convinittee, the member or members present at any meetingandnot
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tilsqimlified from voting, whether or not suchmember or members constitute a
quorum,niay unanimouslyappointanothermemberof the Boardof Directors to
act at the meeting in the place ofany suchabsent or disqualified member. Any
such committee, to the extent provided in the resohitiottof the Board of Directors,
shallhave andmay exercise all the powers andauthority of the Board of Directors
in the inanagement ofthe business and affairs of the Corporation, and may
authorize the seal of the Coeporation to be affixed to all papers which itay require
it; but no such committee shall havethe power or authority in reference to the
following matter: (a) approvingor adopting,or recommending to the
stockholders,anyactionor matter expressly requiredby Delaware Law to be
submitted to the stockholders for approval or (b) adopting,amending or repealing

any bylaw of the Corporation. Each committee shall keep regular minutesof its
meetings and report the same to the Board of Directorsavhen reqtiired.

Section3.09.Action hy Conseni.Unlessotherwiserestrictedby the
certificateof incorporationor these bylaws, any action required or permitted to be
takenat any meeting of the Boardof Directorsor of any committee thereof may
be taken without a meeting,if all members of the Boardor committee,asthe case

may be,consent thereto in writing or by electronic transmission,and the writing
or writings or electronic transmission or transmissions,are filed with the ininutes
of proceedings of the Board or committee, Such filing shall be in paper form if
the minutes are maintained in paper form andshall be in electronic form if the
minutes are maintained in electronioform.

Section3.10.Telephonic Meetings. Unless otherwise restricted by the
certificate of incorporationor these bylaws,members of the Board of Directors, or
any committee designated by the Boardof Directors, may participate in a meeting
of the Boardof Directors,of suchcommittee,asthecasomay be,by means of
conference telephone.or other commtmications equipment by meansof which all
persons participating in the meeting can hear each other,and such participation in
a meeting shall constitute presence in person at the meeting.

Section 3.11.Resignation. Any direcícr may iesign at any time by giving
notice in writing or by electronic transmission to the Board of Directors or to the
Secretary of the Corporation. The resignationof any director shall táke effect
upon receipt of notice thereof or at such later time as shall be specified in such
notice; andunlessotherwise specifiedtherein,the acceptance of suchresignation
shall notbe necessary to make it effective.

Section3,12, Vacancies. Unicss otherwise provided in thecertificate of
incorporation, vacancies andnewly created directorshipsresulting froniary
increase in the authorized number of directors elected by all the stockholders

having the right to vote as a single classmay be filled by a nrijority of the
directors then in office, although lessthan a quorum, or by a sole remaining
director. Whenever the holders of any class or classes of stock or series thereof
are entitled to elect one or more directors by the certificate ofhicorporation,
vacanciesend newly created directorships of such class or classes or series may

6
(NY)02909/003/ORG.DOCSlomitroeneq.bylawsAce



be filled by a majority of directors elected by such classor classesor series
thereof then in office, or by a sole remainingdirector so elected. Eachdirector so
chosen shall hold office until his or her successor iselected and qualified, or until
his or her earlier death,resignation or removal, If there are no directors in office,
then an election of directors may be hekl in accordance with Delaware Law.
unlessotherwise provided in the certificateof incorporation,whenone or more
directors shall resign from the Board, effective at a future date,amajority of the
directorsthen in office shall have the power to fill such vacancy or vacancies,the
vote thereon to take effect when such resignation or resignations shall become
effectivo,and each director so chosen shall hold office as provided in the filling of
other vacancies.

Section3.13.Removal. Any director or the entireBoardof Directors may
be removed, with or wkhout cause, at atty time by the affirinative vote of the
holdersof a majority of theoutstandingcapital stockof the Corporation then
entitled to vote at any election of directors and the vacancies thus created may be
filled in accordance with Section 3.12herein.

Scotion3 14.Compensation. Unless otherwise restricted by the
certificate of incorporationor these bylaws,the Boardof Directors shall have
authority to fix the compensation of directors, including fees and reimbursement
of expenses,

ARTICLE4
OFFICERS

Section 4.01.Principal Of}lcers.The principal officers of the

Corporation shall bea President,one or more Vice Presidents,a Treasurer anda
Scoretary who shall have the duty, among other things,to record the proceedings
of the meetings ofstockholders anddirectorslua book kept for that purpose.The
Corporadon may also havesuchother principal officors, including one or more
Controllers,as the Boardmay in its discretion appoint.One personniay hold the
aflices andperform the duties of any two or more of said offices, except that no
one personshall boki the offices andperform the dutiesof Presidentand
Secretary.

Section4.02.Election, Tenn ofOQiceand Remuneration.The principal
officers of the Corporation shall be elected annuallyby the Board of Directors at
the annual meeting thereof. Each such officer shall hold office until his or her
successor iselected andqualifiedear until hisor herearlierdeatíaresignationor
removaL The remuneration of all officers of the Corporation shall be fixed by the
Board otDirectors. Any vacancy in any office shall be filled in suchmanner as
theBoardof Directors shalldetermine.

Section 4.01Subordinate OQicers. In addition to the principal olTicers
enumerated in Section 4401 herein,the Corpomtion mayhaveone or more
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Assistant Treasurers,AssistantSecretaries andAssistantControllers andsuch
other subordinate officers, agents andemployees asthe Board ofDirectoi's may
deemnecessary,each of whom shall hold office for suchperiod asthe Board of
Directors may from time to time determinc. The Board of Directorsmaydelegate
to any principal officer the power to appoint and to remove any such subordinate
officers, agents or employees,

Section 4.04. Removal. Except as otherwise permitted with respect to
subordinate officers, any officer may be removed, with or without cause,at any
time,by resolution adoptedby the Boardof Directors.

Section 4,05. Resignations. Any officer may resign at any timeby giving
written notice to the Boardof Directors (or to aprincipal officer if the Boardof
Directors has delegated to such principal officer the poiver to appoint andto
remove suchofficer).The resignationof any officer shall takeeffect uponreceipt
ornotice thereofor at such later time as shall be specified in such notice; and

unless otherwise specified therein,the acceptance of such resignationshall not be
necessary to make it effective.

Section 4.06 Powers andDuties. The officers of the Corporationshall
have such powers andperform such duties incident to each of their respective
offices andsuchother duties as mayfrom time to time be conferred uponor
assignedto them by the 13oardof Directors.

ARTICLE 5
CAPITAL STock

Section 5,0 L Certi/lcatesFor Stock; Uncertillcated Sliares. The shai·es

of the Corporation shall be representedby certificates, provided that the Board of
Directors of the Corporation may provideby resolution or resolutionsthatsome
or all of any or all classes or series of its stock shall be uncertificated shares Any
such resolution shall not apply to sharesrepresented by a certificato until such
certificate is surrendered to the Corporation. Except as otherwise provided by
inw,the rights andobligationsof the holdersof uncertificated simresandthe
rights andobligations of the holdersof sharesrepresented by certificates of the
same class and series shall be identical, Every holder of stock represented by
certificates shall be entitledto have a certificate signedby, or in the name of the

Corporationby the Chairmanor Vice Chairman of the Board of Directors, or the
President or Vice President,andby the Treasurer or anassistant Treasurer,or the
Secretary or an assistant Secretary of suchCorporation representing the number
of shares registered in certificate form.Any or all of thesignatureson the
certificate maybe a facsimile.In caseany officer, transferagentor registrarwho
has signed or whosefacsimile signature has been placed upona certificate shall
have ceased to be such officer, transfer agent or registrar before suchcertificate is
issued it may be issued by the Corporation with the same effect as if such person
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were such officers transfer agent or registrar at the date of issue.A Corporation
shall not have power to issue acertificate in bearer form.

Section 5,02. Transfer OfShares. Shares of the stock of the Corporation

may be transferred on the record of stockholders of the Corporationby the holder
thereof or by such holder'sduly authorizedattorney uponsurrenderof a
certificate therefor properly endorsed or upon receipt of proper transfer
instructions from the registered holderof tmcertificated sharesor by suchholder's
duly authorized attorney andupon compliance with appropriate procedures for
transferringsharesin uncertificatedform,unless waivedby the Corporation.

Section SA)3.Authorily jor Additional RulesRegardingTran.t/er.The
Board of Directors shall have the power and authority to make all such rules and
regulations,as they may deem expedient concerning the issue, transfer and
registrationof certificated or uncertificatedsharesof the stockof theCorporation,
aswell asfor the issuance of new certificates in lieu of those which may be lost or

destroyed, andmay require of anystockholder requesting replacement of lost or
destroyed certificates, bond in such amount and in such fonitas they may deeti)

expedient to indemnify the Corporation,and/orthe transfer agents,and/or the
registrars of its stock against anyclaims arising in connection therewith,

ARTICLE 6
OENERAL PROVISIONS

Section6.01.Fixing the RecordDale. (a) In order that the Corporation
may determinethe stockholdersentitled to notice of orto voteat any meethig of
stockholders or any adjoumment thereof, the Board of Directorsmayfix a record
date,which record date shall not precedethe date uponwhich the resolution
fixing the record date is adopted by the Boardof Directors, andwhich record date
shall not be more than 60 norless than 10days before thedate of such meeting.
If norecord date is fixed by theBoardof Directors, the record date for
determining stockhoklers entitled to notice ofor to vote at a meeting of
stockholders sluill be at the close of business on the day nextpreceding the day on
which notice is given, or, if notice is waived, at the close of business on the day
next preceding the day on which the meeting is held.A determinationof
stockholders of record entitled to notice afor to vote at a meeting of stockholders

shallapply to any adjourament of the meeting;provided that the Board of
Directors may fix a new recorddate for the adjoumed meeting.

(b) In order that the Corporation may determine the stockholders
entitled to consent to corporate action in writing without a nieeting, the Boardof
Directors may fix a record date,which record date shall not precede the date upon
which the resolutionfixing the recorddateis adoptedby the Boardof Directors,
andwhich date shall not be more than 10daysafter the date uponwhich the
resolutionfixing the record date is adopted by the Boardof Directors. If no
record date has beenfinedby the Boardof Directors the recorddate for
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were suchofficer, transfer agent or registrarat the date of issue, A Corporation
shall not have power to issuea certificate inbearerform.

Section 5.02.Transfer OfShares. Shares of the stock of the Corporation

may be transferred on the record of stockholders of the Corporation by the hokler
thereof or by suchholder's duly authorized attorney upon surrender of a
certificate therefor properly endorsed or upon receipt of proper transfer
instructions from the registered holder of uncertificated shares or by suchholdeds
drdyauthorized attorney and uponcompliance with appropriate procedures for
transferring shares in uncertificated form, unless waived by the Corporation.

Section5.03.Authorilyfor Additional Rules Regarding Trargfer.The
Boardof Directors shall have thepowerandauthority to make all such rules and

regulations.asthey may deem expedient concerning the issue,transfer and
registration of certificated or uncertificated shares of the stock ofthe Corporation,
as well as for the issuance of new certificates in lieu of those which may be lost or
destroyed, and may require of any stockholder requesting replacementof lost or
destroyed certificates, bond hi suchamountand in such l'orm as they may deem
expedient to indemnify the Corporation, and/orthe transfer agents,and/or the
registors of its stock against any claims arising in connection therewith.

ARTICLE 6
GENERAL PROVISIONS

Section 6.01, Fixing the Record Date. (a) In orderthat the Corporation
maydetermine the stockhoklersentitled to notice of or to vote at any meetingof
stockholders or any adjournment thereof,the Boardof Directors may fix a record
date,which record date shall not precede the date upon which the resolution
fixing the record date is adopted by the Boardof Directors, andwhich recorddate
shall not be more than 60 nor less than 10daysbefore the dateof such meeting.
if no record date is fixed by the Board of Directors, the record dete for
detentining stockholdersentitled to notice of or to vote ata meeting of
stockholders shall be at the close of businesson the day next preceding the day on
which notice is given,or, if notice is waived,at the close of businessonthe day
next preceding the day on which the meeting is held. A determination of
stockholders of record entitled to notice of or to vote at a nieeting of stockholders

shall apply to any adjournmentof themeeting; provided that theBoardof
Directors may fix anew record date for the adjourned meeting.

(b) in order that the Corporation may determine the stockholders
entitled to consent to corporate action in writing without a meeting, the Board of
Directors may fix a recorddate,which record date shall not precede the date upon
which the resolution fixing the record date is adopted by the Board otDirectors,
and which date shall not be more than 10daysafter the date upon which the
resolutionfixing therecord date is adoptedby theBoard of Directors. Ifno
record date hasbeen fixed by theBoardof Directorse the recorddate for
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determining stockholders entitled to consent to corporate action in writing without
a meeting,whenno prior actionby theBoardof Directors is requiredby
Delaware Law, shall be the first date on which a signed written consent setting
forth theaction taken or proposed to be taken is delivered to the Corporation by
delivery to its registeredoffice in Delaware, its principal place of business,or an
officer or agent of the Corporation having custody of the book in which
proceedings of meetings of stockholders are recorded.Delivery made to the
Corporation's registered office shall be by hand or by certified or registeredmail,
return receipt requested.If no record datehasbeen fixed by the Board of
Directors andprior actionby theBoardof Directors is requiredby Delaware Law,
the record date for determining stockholdersentitled to consent to corporate
action in writing without ameeting shall beat the close of business on the dayon
which the Board of Directors adoptsthe resolution taking such prior action.

(c) In order that the Corporation may deterniine the stockholders
entitled to receive payment of any dividend or other distribution or allotment of
any rights or the stockholders entitled to exercise anyrights in respect of any
change,conversion or exchange of stock,or for thepurpose of any other lawful
action, theBoardof Directors may fix a record date,which recorddate shall not
precede the date upon which the resohition fixing the record date is adopted,and
which recorddate shall be not more than 60 days prior to such action. If no
record date is fixed, the record date for determining stockholders for anyssuch

purpose shall be at thecloseof business onthe dayon which the Boardof
Directors adoptsthe resolution relating thereto.

Section6.02.Dividends. Subjectto limitations contained in Delaware
Law and the certificate of incorporation,the Boardof Directors may declare and
pay dividends upon the sharesof capital stockof the Corporation,which
dividendsinay bepid either in cash,in property or in shares of the capital stock
of the Corporation.

Section 6,03. Yetir. The fiscal year of the Corporationshidi commence on
January I andend on December 31 of each year.

Section 6.04.Corporate Seal, The corpomte seal shall have inscribed
thereon the nameof the Corporatioit the year of its organizationand the words
"CorporateSeal,Delaware", The seal maybeusedby causing it or a facsimile
thereof to be irnpressed,affixed or othenvise reproduced.

Section6.05, Yoling of Stock Ownedby the Corporation. The Boardof
Directors may authorize «ny persoit on behalfor the Corporation,to attend,vote
at and grant proxics to be used at any meetingof stockhoklersof any corporation
(except this Corporation) in which the Corpomtion may hold stock,

Section 6.06.Amendments. These bylaws or anyof them,may bealtered,
amendedor repealed,or new bylaws maybe made,by the stockholders entitled to
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vote thereenat any annuatoi'special meeting titereof or by the ncardof
Directors,
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THECOMpANIESAGTS1906102000

Pft|VATE COMPANY UkitTEDRY SHARiin

AltTlCtf3 OFASSCCIM10N OF

ISATS TPMOD J(Alnlio(I

L PRill.IMINAl(Y

Li The togulationscontainodla Table A in the schedulo lo lho Companies(TablesA to F)
Reggiallons1905 (Si 108& No.DOS)as amended by The contpanics(TubianA to F) (Amendmoni)
Roguinilons 1985 (St 1085No.1052),ThoCompelles AcM905(filoctionioCommtmloalions)Ordet 2f00
(Sl 2000No.3373),lho Compantos(TablueÀlo F)(Amandmoni)liegehitions 2007 (SI 2007 No.2641)
and the Compuntos (TablesA (oF) (Amendmoní)(No2) Royulation?2007(019007No.2820)sofat osit
solatouto pdvolocompselonilmiledbyshetos(suchTnblolichig hominellorcollod"TabloN) shaltopié¡
lo lho Companyenvo inen fut es (hoy ato 0:<4040 or vntiodhotobyandouchtenulollons(onvoas so
oxcluded or vaded)and tho Adicles hotoinnflotgenlainodshall be lho Aritcloaof Assuciationof tha
Companye

1.2 la lhosoAttkles iho oxptosolon"theAf moonslho CompaniesAct 1905 and"lad2000 Act"
means lho CompuntosAct200thbutsodhetany tofotoncola thosu Mk:len to anyprovisionof theActof
lho 9.000Act shallbodeemed jo includoa telotonoe toanyshihilory motillicollen of to-onocleontui that
proylatonfor the limobelaginforco,

9, Al.LOTMENTOFSHAflES

2:1 Sharoswhich aro compiked la lho milhodned shoto coplM with which the Companyis *

IncotpQtatedshallbo tiiWof the coliitolof 100dimátorswho may(sub)ocliosuollon60 0060 Act andto
nitido 24 holow) allol, otoniop(loanovator olhotwisedisposeof thenamo,lo síloh poisons,ogsuch
termsandin adohmannotnulhuy thinkfik

E2 All shoros whicharenotcomprisodiolhoatilhotisodshotopapliabwith whichthe Companyb
locolpoen(adandwhichihodireclotsproposeto laccashtill ikel boollotedto lho membotala propodlon
na noody as maybe lo lho minhot of thoexisungshotosheld bylhom tespoolivelytininos ihnCoopony
in genorni niooling chull y apacini tosdMion olhetwoo dimal.The offerahnli ho made by nólico
specifyingihn ilumbot of shatnaoffered.Md flinilinoapudod (col hoinniosothanN days)withinwhich
lhe ollut,if not acceptodi willbe doonted to ha decilnad.Allot iho exploilonof thatparlod,thono shares
so doomudto ho docRaudshallbe offered ladio propotilowatotòànliilo thopoteentwho hevo,vAlbinthe
said potled,acceptodall tilo Rhaton effotodto lhtstnesuch futthor offat shallbo nudo lálykoformefalho
cametaariant nhdilmilodby a liko pododoslho odginnieffet, Anyshutounotacceptedpursuantto such
titut of Junhotoliot an afatosaid or not capablo of beingoffeted nonietosold exdopt by wnyafkaciton

!x_L_asafotosold

shall be undertheconltol of the directats,whomayotM,goal opilunaovatof olhorvdandisposeof thó

�thinklit,providedthat,la lho caso of

chutes nel secopledwat'omsold,stuih shams abn)) nel be disposedof on hume whíchuto moto
favoutubloto die subscub0tsihotoforthanian lounton whichtheywasooffumdto lho muidbots.The
tomacingprovisionsof 0 lotulicle 22shall havooffuetsubjectiosot0ca(10ofth À¢l.

23 in accordanoovidhsocilon91(1) of the Aoi s¢llone 00(0) and 90(1) to (6) (hichr®o) of lho Act
challnot aptityto lho Cornpany,

2A the ditocluts uto conotallyanduncondlRonallydulhudsedlot iho ¡)utpussa of840tlØn00of the
Actio oxuttino anypowotof thoCompanyto alloi tuid groniilghia 10 sehsetlhofotot convoll secutillue
intoshutesof ihn Companyup to tho omountofthe nulhodscashutocapitalwithvihtch(Ito company1s
inentpomlod al o y límoor lir0ccdtuhic the potlod othvoyearsfront thedatoof incorputeonand luo
tiltoctors may,uuotthat pollod,ORotony aMtaoriyaninny suchiláhlsundetibloauthoßlyinpuistunto
MEenoliot of agtpomarilto to do modo bytheCompanywithinthatpodod,The authodlyholohygivati
mayal anylimo (subjectto lho saki socilon 00)he innuwodetovokedat mulodby ordinntysonóthflon,



3, SHARES

3;l The lloil conferredby toguintion 8 in YahinA shallaRoh abo10 fullypold-upshutosi undthe
Coinpany shall also invo a first and pommountlion on all shores,wholhotfully puid et nol,shmdag
taglatoiodin thu ngmoof anypo(sonIndoblodof undw liebilityto theCompnny,wholborheshallholhe
solo tenininod holder (boroof of shall bo one of two at ;ota Jdol holdpis, for all motioys ígosonlly
payablo by blotot bla onluto lo the company.ReOulallon&InTableA shall bá modified accordindly,

02 The liability of anymemberin datuull la respoet of a callshall bd filetongod by theoddllion01
lhe end 0040 Ginisantom;oof regulallon10in Tablo A of iho words "and altuxpensosihnt nmyhavu
basa ineutredbytha Company byransonof sin:h non-paymenif',

4, GE.NiiMALMEtiTINGSAND RESol.UTIONS

4,1 tivery noticoennventirg a genotalmeoling stolkomply WHhlhoptovMönä oftedioW026(f) of
the2¢06Act as to thing informnitunlo membergla togardto theit dghtto oppoluipioxiosiandnoikunof
andolhur communicallonetoioling to any genotal moeungwhlà any member ta onlittedto tucoMsshuß
be cont to the ditooters and to thn uuditors tot the lienebolag of theCompany,

42,1 Nobusineau ohnilbe Itunsected td anygeneral myelingunfan asuntum is platonL Subicol10
milclad,7,2talovt,twopotsonsentilledto volouponiho businosato be finnanolod,auchbeingamembat
oro proxyfora moinbaroraduly anthetlandtoptosentativoof a torputoßenishall be A 4"otum.

422 it and lot so longas the Companylinoonlyoneinombor,thatinambotprosoniin pattooor
byproxyor (il lhal mumbotis acarliotalfon)bya dulfautboilsedtoposentativesimilbo A quotuni,

daß li a quoium la not presentwithinhaftnohout front ihn limo appólalod (or ngenotal mon(tog
thegenomtmooUngshalistand adjoyinodto diecomodaylaihono:dWodh at(hoalunoumaandplucoat
to sucitelhordayandat sucholhor Gmonail pinto ao1 oditocion:Anay dolotminoiandlitilho adioumod
gogotalmoolinga quotym la not prooontwithinhalf un hout itom the inneappelatedthoto(ateuch
odiournedgenotalmanlingshallbe dinolved,

4,2,4 Regulatione40 nndill inTablóAshellnoi opplytotheCompany,

4Al if and(orso longaslho Companyhat,only eno lomhorand thatmemberlokoaanyducision }
vaalchistoquimdtoho takeningenoratmoolindorbyíneoneof awillion tasoluRonihnidocinionshullbo
anvolldandeffoulualasil comoil bylho Compapyagenordmedling,subjuutni ptovidedinmildo 443
bolow,

4,32 Any docMontakenby a solo membrit putaynetto nillclu ih3.1abovoshellbe tocordedja
willing and inlivoted by thatmomhet to the Companyfut onity la lho Conipany'snifmdobook.

4A3 Resolullens undet section 100oilho 2000 Act ior tho tomovalof a tiltector leforo lho
extiftalion of hispododof officeaird undat socilon i of lho Aelfor the tomovatofanuudilot häloin the
expknilanof his potkid af aillco shall onlybecolmWorodbythecompanyinesinot nieoling,

4.4 A mumberprosent ut a mnollngby proxysimithe enil(lodio speakat theracotingind challhe
entitled to onevotoona showat hands in anycste wherolho sumopersonis appoluludproxyfor moto
tion one momberho eludiona dow of hands havo as manyVolos os thenun%ceof membersforwhom
hn lapto;(y, A momhetprosentut a mnoungby motothanone plexy thull beentitledto oped al the
moolingthroughauchof thoproxlosbul the proxioslogothetshallbeonulledloonly enovoteon ashöw
of hands,in iho ovenNhn(theproxiosdo not tanchactoomanion tohovilholt veloshouldbe exorcisod
on a show of bonds, ihn voting powetla frontodas nol imordsod. Rogulallen64 inTsWu Ashall be
mdliled uncordingly,

4.5 Untoss insolved by ordinary tosolullon0101logulutkut 02 la Teble A shalt opply villadut
mediilentlen,lho uppointment of a poxy andanynulhorityundotwhichlho proxy suppelatadora t:opyof
suc authoritycortihtid notatinlly of in comop9tor way ppfovedby the ditodoit innybe depusliedat

tocolved auhopluco speelliud integulation82 in TohloA uptu lho commencomuniof thementlagat (in
any case wheto a poli taidonolbmolan thanel lho montipg)of thetuhlagof thepollof maybohiisted to
lho chelnaunel themootingpdorto160 comenonocom)lollho business ofthenitating.

Ti. APPOINTMENTOFDifæCTORS

fiAi Regulation ßi in TahinAshallnotnpplyto lhoCodipany,



6.h2 The maximumnumberund miálmumnumbatteapoelholy of the ditadots muybe detoiminod
frota limo loumoby ordinetyresoludon,Subloctto addindotanHof anysuchdoktmientionOtorosotill ha
no maximutonumbotof dimulars and lho mininuminumbotof ditoclts shelf bo one, Whenovotluo
mininwimnumber of tiltectors 6 one,a soladimetot shvilhavenulhotlly to oxetelse all thn powersand
disgreliopsby TabloA und by litoso Mielos oxptessedto a voeted in iho dioslots genomífy,and
togulation 8010 Table A shnube ntadilled acuerdingly.

62 Regulallons 70to 79(incitisivo) in Tahlo A0.6011notapply(0 lho Company,

5:3 No potena shall be uppataleda dkodorennygenumtmeetingimiosaHíf(iety

(a) heattocommendedbythedirocletal or

(b) nel losslhan N not moto than 35 oloat days belom lho datoappointedlot the
generalmoallag,nottoot,ignedby amemberqualilledto voleaDho 9000/91mondpg hasbeenelvoutothe
Cotapany of theintentionto proposo lhal poison lot appoinlooni,logelhot valthRolicee(ì)nodby that
poison of histiilltagnesolobeappointed.

SA;t Subjor.(to tulicto5.3obtMo,ihn Cotapanynioyby ordinotyresolulionappolniany potsonwho
is wllling lonct to be a ditolor, althot to fdln vocimoyor at.tm addlilonutdkector,

4A.2 The directorsmuyappelata personwholavdllingto actto be a directorsoishotto (Ill avoonney
at et en addjuunaldkottory plovkfat0that the appolnimaalduos nel causo lho minhar af ditóólons to
exceed anynumberdotoimined in accordancp with niilcle S.),2above na the moxinaunnumbatu(

(�p�`_t_intotto.

0.6 la nny casowheto na the tosult of doeth.ot donthsthe Company hvaan.snombomand no
directorathe personuttópiosonkiiven of I o leal taunibetlo have diedshall havolba tightby notico in
vnillny10appoini apurscoto hao directorof the Conipanyandaudhappoinanenttholl heas oilecßvoas
li ntadaby the Company6 donetal tacotingputauxil to article541 abova for iho pwposeof litis
nitició,vtherotwoat moto mambatsdin ladtcomslunemt tondating11unoodninwhlch ut themegedyed
theolhut orothere,lho tuonibers shallbo deemedto havodied inotdorof seniodly,atul accordinglytha
youngoeshullhadoomedluhuvo surdved lho oldet,

6. BORROWINGPOWER3

6.1 The dkentos ruayexercisoelllho powersof theConipany to buttow »Wroy withoulHmites(o
omattat siid uponspch toten nM insuob(nonneralhuy thinkill, nádsub)oot(la theonsoof tuiy cocutlly
conveillblaintoshotos) to ecallan 80of theAct to giantanymodgaso,ohnsooet alandardseautityovot
lie undodakingi propodyand tocalled caplíal,or anypotl lhotool, and to ínsuodabanitten, debatuuto
elock, and other securittes whalhot oubight or as secutily for anydobl, liabliity or obligallanof (ho
compnnyoto(any thirdparty,

y. ALTfiftNATEDIRECTOR6

y;i Uniosaalhotwisenotoiminedby theCompanyla genetalmoothigby ott4nmy tosciuttonen
allatoolo ditectot shallnotheonlldadnosuchto tutoive tmy temunornlionfromlho Cainpriny savethat
hemaybe paid bythe Companyauchputt (if any)oßho tornunciallonothelwloo payableRudoappololot
assur;h appolnintinoy bynoticoinwilungtothe Companyfroto0moto1660 tllroci,mid thefirst contenco
of toguladon66 inTableAshallhe tuodlAnd notordlagly.

7,2 Adiruchu,orany suchotherperuanitsk monfionedin regutallon60{0 TobinA,mayeelason
ollponto slitador 10 toptosentmotoihna ons diteolot,and naellenato ditoolotabnil be oillilledat any
meetinggi the d(roclots ei of tiny commlueoof the ditoclots to one voksfor every ditoclot whom lie
toptosunk in addlitan to bleownvoto (Hnoy)osadirector,bulho shall count unonly unoh>ttin purpnso
of detotolningWhalhornquomitilaiteuoni.

a. GroYfUlTIE.SANDViiNSIONG

DA) The diteetota may exerche lho powuts of the Company conforted by lie Memoroudumof
Ascotlallon in rolationtu the Rayonetof pensions,gialuiMoaimd olhottonófih0amtshallbe enulledto
totainanyhonulib inceived.by themorany¿Hhomby ionsun oßhonXotekoofanyauch poweto,Muoti(ny;o:

2004%



0,1,2 Roguintion07in TabioAahnlihetoppfylotheCompany,

0, PlioCEEDINGGOFDIRECTORS

9, L i Aditettormuy Volti, at anymoolingof the directoit orof anycomaditooof thoftoclots; on
anymoolullong no(withshmdíngibolil inanywayconcotas« tolatenlo o mollet inwiitch hehot, dkoolly
af ini.tkocily,any kind of lulotantwhab;oovet, aniHi heshallvolo on anysuchonctullönble volashnifhe
counimi;andin (ofollon to any such tasolullon as aforvuuki he shall (whetheror notbu shll voloen the
same)heinkonintouccounthicalquiuling thequetum presennitlito maaling,

0,12 Each dimelot shall complywith bla otilisationsto discluso his huusosila conitat:Is lindet
socilon 317 oMboAch

0.03 Roghlationa04toDY(índiosivo)inToba Ashal)nobipply to (ho Company,

10. COMålUNLCATIOMBY MEANGOF AS/EOSITE

[0,1 Subjecilo lho provisions of the 2000 Ach a documunt or intoitaullon may be sont or suppiled
by ihe campanytoapoteonby heingniada avellablepnáwobul(o,

ti, Tild SEAL

ii.i 11(hnCompanyhas a sealliahull onlybe usud vtith theauthetily of )bn diteetowar of é
commlileoof directum. Tho ditoclots maydeintreio viho shnil nignanyliiskument(ovehich the tool b
ein;<ednadunioni: alhetydsh so dolototlínd it shaltho signedby n ditoc(of undbythe auctolniyat socond
ditoolot, The obituallonundet toguiniton6 in TaWoA teln939 to die sunlingof sharocerilitualesshall
applyonlyif (hoCompanyhns u seat Roguintion 10i inTabloA ohalinotapplyto lho company,

i1,2 The Company nusyoxotelso theonweisconfuttedby sect{uh 80of the Act with togordto
Utwin9enoilloisiseal forunoobrande entfsuchponemahoilbe venttuiki (hodirectors.

12. PROTiiCTION FROMUAulTY

12.1 Forthepurposouof this odleta**UablHty"b onyilliblilty incuted bya poteoninconnag(foe
willyanynegligence,doinull,broach of duty orbeach of hast by hháin taloilon to ele Companyut
othoivlies hi conno¢ilogivdth his dulles, powersof ullico and "AscocluledCopipuny*aho(Chót the
uunning tofoited to hi scollon206 of the2006 Act, Subjnet tò lho provisionsof lilo 2006 Actandwllhout
prejudkolo any prolcelloniternliabilityvihlehmayotherwhoapplyt

(o} the directotsshall unvopowetto purchoanínd mainlainfut anyditoclotof the
Company,any dito¢tot of an AssockdodConipany,any opditor of the Companyand any officet of the
Compnny(notbeinga directorof onditot of lho Company),insutunennuninstonyUnbl(Ry;and

(b) oveyydliculut of nud(tot of theCompany and ovutyofacetof lho Company(not

hekig a directoret audilotof)ho company)shall he indemulliedoutofthe assolaof theCompyagainst
anyluta at liabill(y ineutind by hhaindefendindany ptoccadings towhichiedgenenta giveniptile fvour
at in whleh ho le,ac4ulltod og in tonnootton withany appl(eationin which tallatin ginn(utt to himby las
courtitos any Unblilty,

122 Regulellon sMhhíTabloAshalinoinpply(o theCompany,

13, TRANufEl(UF SHAllES

13.1 Tho dimutuis niny,hi theit absoModiscrollonand withoul assigning any tent;enihmelati
dei;llno to togtstot the trami(at of ashare,whetheret not106 o fullypokishuto, olid the limiaanlanceof
tegulation 24htTableA shaltnotuppfylo the Cornpany,

híd07((a)/M
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7),atepublaiso/79tWÅlollvÒvil/Mitbulet IRßefyttollycopivty/,tehre/gresilayatoose14Altvtoth/hy
lis/Videolitsgroths.
Talliu A as it relatiesto a ildwtu company fmited by sheto , na oscl;cd by tha Cor antes bles
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CERTIFICATEOF INCORPORATION

ONCHANGEOFNAME

CompanyNo. 1651728

TheRegistrarof Companiesfor EnglandandWalesherebycertifiesthat

INSTINETCHI-X LIMITED

havingbyspecialresolutionchangedits name,is nowincorporated
underthe nameof

CHIX EUROPELIMITED

Givenat CompaniesHouse,London,the 20th July 2007

iMEOFFIÇlAL SEALOFTHE
ilEGISTRAROF00MPANIES

CompaniesHouse
- f theYeCORI -



THE COMPANIESACTS 1985 TO 2006

PRIVATE COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

- of -

CHi-X EUROPE LIMITED

MacfarlanesLLP
20 CursitorStreet
London EC4A 1LT
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THE ColVIPANIES ACT 2O(16

PRIVATE COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

-of -

CHi-X EUROPE LIMITED

(adoptedby writtenresolutionpassedon 2072)

1 The Company's articles of association

1:1 The Company's articles of association (the "articles") comprise:

£1.1 the model articles of association for private companies contained in Schedule 1
to The Companies (Model Articles) Regulations 2008 ("Model Articles") as in
force at the date of adoption of these Articles,subject as expresslyexcludedor
modifiedby (or to the extent inconsistentwith) the followingarticles; and

1.1.2 the following articles ("these Articles");

to the exclusion of all previous articles, including any regulationsformerly knowh as Table A
and any provisions incorporated frornthe Company's memorandumof association.

1,2 in these Articles, reference to a npmbered ModelArticle is to the article with that number in
the Model Articles and reference to a numbered Article is to the article with that number in
these Articles.

2 Definítions and interpretation

2.1 in these Articles, terms defined in Model Artície i have the same meanings when used in
these Articles (except where the context otherwise requires) and the following words and
expressions have the following meanings:

Act: the Companies Act 2006;

Conflict Situation: a situation in which a director has, or can have, a direct or indirect
interest that conflicts, or may possibly conflict, with the interests of the Company, including
in relation to the exploitation of any property, information or opportunity and regardlessof
whether the Company could take advantageof the property information or opporturiity itself;
but excluding a situation which could not reasonably be regarded as likely to give rise to a
conflictof interest;

Controlling Shareholder: the holderor holders for the time being of more than onehalf in
nominal value of the issued ordinary share capital of the Company (including, for the
avoidance of doubts any holder of the whole of the issued ordinary share capital of the
Company); and

member: a shareholder.
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2.2 Except as expressly provided otherwise in these Articles, or where expressly defined in
Model Article 1, words or expressions contaihed in the Model Articles and in these Articles
bear the same meaning as in the Act. The last paragraph of Model Article 1 (beginning
"Unless the contextotherwise requires") shall not apply.

2.3 In the Model Articles and in these Articles, except in Article 1.1 or as expressly provided
otherwise in these Articles, any reference to any statute, statutory provision or subordinate
legislation ("Legislation") includes a reference to that Legislation as from time to time
amended or re-enacted (whether with orwithout modificaton).

2.4 For the purposes of the articles, "clear days" in relation to a period of notice excludes 1he
day on which the notice is treated as given and the day of the meeting or other matter for
which the notice is given and Model Article 41(5) shall apply as if the following words were
deleted: "(that is, excluding the date of the adjourned meeting and the day on which the
notice is given)-",

3 Company name

The nameof the Companymay be changed by:

3.1 special resolution of the members;or

3.2 otherwise in accordance with the Act.

4 Unanimous decisions of directors

4,1 Model Article 8(2) shall apply as if the words "copies of which have been signed by each
eligible director" were deleted and replaced with the words "of which each eligibie director
has signed one or more copies".

4.2 .References in Model Artiale 8 to eligible directors mean dkoctors who would have been
entitled to vote on the matter had it been proposed as a resolution at a directors' meeting
excluding, in respect of the authorisation of a Conflict Situation, the director subject to that
ConflictSituation. Model Article 8(3) shall not apply.

5 Quorum for directors' meetings

5.1 The quorum for directors' meetings may be fixed from time to time by a decision of the
directors but, except as set out in Articles 5.2 and 5.3,it must never be less than two, and
unlessotherwise fixed it is two, Model Article 11(2) shall not appiy.

5.2 At any time when there is only one director in office, the quorurn for directors' meetings will
be that one director (without prejudice to the powers of the sole director to take decisions
without a meeting, as provided in Model Article 7(2)).

6 Chairman

The directors participating at a meeting of directors may appoint one of their nurnber to att
as Chairman, The Chairmanshall not have a casting vote. Model Articles 12 and 13 shall
not apply.

7 Conflicts of interest - Directors' authorisation, voting and counting in the
quorum

7 1 If a Conflict Situation arises, the directors may authorise it for the purposes of section
175(4)(b) of the Act by a resoiution of the directors made in accordance with that section
and these Articles. At the time of the authorisation, of at any time afterwardsethe diteóiors
may impose any limitationsor conditions or grant the authority subject to such temis which
(in each case) they consider appropriate and reasonable in all the circumstances. Any
authorisationmay be revokedor varied at any time at the discretion of the directors.
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7.2 For the purposes of any directors' meeting (or part of a meeting) at which it is proposed to
authorisea Conflict Situation in respect of one or more directors, if there is only one direätof
in office other than the director or directors subject to the Conflict Situation; the quorum for
such meeting(or part of a meeting)shall be that one director.

7.3 Except as otherwise specified in these Articles or the Cornpanies Acts, and subject to any
limitations, conditions or terms attaching to any authorisation given by the directors for the
purposes of section 175(4)(b) of the Act, a director may vote on, and be counted in the
quorum in relation to, any resolution relating to a matter in which:

7.3.1 he is ina Conflict Situation;and

7.3,2 he has, or can have a conflict of interest arising in relation to an existing or a

proposed transaction or arrangementwith the Company.

7.4 Model Article 14 shall not apply.

8 Appointing and removing directors

The Controlling Shareholder shall have the right at.any time and from time to time to appoint
one or more personsto be a director or directors of the Company. Any such appointment
shall be effected by notice in writing to the Company or to a meeting of its directors,
including a meeting which until such appointment wouldnot be quorate, by the Contrailing
Shareholder and the Controlling Shareholder may in like manner at any time and from time
to time remove from office any director (whether or not appointed by.it pursuant to this
Article).

9 Termination of director's appointment

in addition to the circumstances set out in Model Article 18, a person also ceases to be a
director if he is removedfrom office pursuant to Article 8.

10 Directors' remuneration and other benefits

10.1 A directof mayundertake any services for the Cornpany that the directoradecide.

10.2 A director is entitiedto such remunerationas the directors decide:

10.2.1 for his servicesto the Company as director; and

10.2.2 for any other serviceswhich he undertakes for the Company.

10.3 Subject to the articles,a director's remuneration may:

10.3.1 take any form; and

10.3.2 include any arrangements in connection with the payment of a pension,
allowance. or gratuity, or any death, sickness or disability benefits, to or in
respect of that director.

10.4 Unless the directors decide otherwise, no director is accountable to the Company for aby
remunerationor other benefit which he receives as a director or other officer or employee of,
or for services provided to, any of the Company's subsidiary undertakings or of any parent
undertakingof the Company from time to time or of any other body corporate in whidh the
Companyor any such parent undertaking is interested, including subsidiary undertakings of
the parent undertakingof the Company.

10.5 Model Article 19 shall not apply.

3



11 Share capital

11.1 The share capital of the Company at the date of adoption of these Articles comprises
ordinary shares of £1 each

11.2 No shares in the capitalof the Company shall.be issuedwith rights as regards voting,or the
payment of dividends, or the return of capital which rank in priority to the ordinary shares in
the Company, or which carry ar1y right of redemption at the option of the holder. Model
Article 22 shall not apply.

12 Payment for shares

12.1 No share shall be issuedother than for a subscriptionprice decided by the directors (subject
to the Act).

12,2 If so decided by the directors, the subscription price need not be paid in full at the time of
issue of a share, but any amount not paid at the time of issue shall be paid:

12.2.1 subject as the directors may decide prior to issue, on demand by the directors;
or

12,2.2 on demand by a liquidator of the Company.

12.3 The Company may, if so decided by the directors, make arrangements on the issue of
shares for a difference between shareholders in the amounts and times of payment óf calls
on their shares.

12.4 Model Article 21 shall not apply.

13 Joint holders of shares

13.1 Where two or more persons are registered as the holders of any share, they shall be
deerned to hold the share as joint tenants with benefit of survivorship except that:

13.1.1 the maximumnumber of persons who may be registeredas joint holders of any
share is four; and

13.1.2 the joint holders of any share shall be liable, severally as well as jointly, in
respect of all payments which are to be made in respect of such share.

1342 Any one of joint holders niay give valid receipts or viaivers in respect of any dividend,
bonus, retum of capital or other money payable in respect of a share on behalf of all the
joint holders and Model Article 35 shall apply subject to this Article.

13.3 Only the person whose name stands first in the register as one of the joint holders of any
share shall be entitled to delivery of the certificate relatingto suchshare (if that share is held
in certificated form), or to receive documentsand information from the Company in respect
of that share. Any document or informationgiven or made available to such personshall be
deemed to be given or made availableto all the joint holders.

13.4 Any one of the joint holders of any share for the time being conferring a right to Note may
vote in respect of the share, or may appoint a proxy or representative to vote in respect of
the share, as if he were the sole holder, provided that:

13.4.1 if, at a meeting, more than one of the joint holders, or their proxy or
representative, seeks to vote in respect of the share, only the vote cast by the
holder (or the proxy or representativeof the holder) whose name stands first
among them in the register in respect of that share shall be counted;and
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13,4.2 on a written resolution, agreement may be signified by any of the joint holders
and, once given, such agreement shall have effect notwithstanding any
objection by any other joint holder.

13-5 Anything to be agreed, specified or done by a holder of a share may,in the case of a share
held by more than one hoider, be validly agreed, specified or done by any one of the joint
holders of such share, subject as expresslyprovided in the articles,

14 issue of new shares

14.1 The Company has the powerto allot and issue shares in the capital of the Company and to
grant rights to subscribe for, or to convert any security into, shares in the capital of the
Company pursuant to those rights.

14.2 At any time when there is a single Controlling Shareholder; the directors may only exercise
the power of the Company to alipt shares or to grant rights to subscribe for, or to convert
any security into,. shares in favour of that Controlling Shareholder or some other person
expressly approved by the Controlling Shareholder in writing. The powers of the directors
pursuant to section 550 of the Act shall be limited accordingly.

14.3 The provisionsof sections561 and 562 of the Act shall not apply to the Company.

15 Transfer of shares

15.1 The directors shall register any transfer of sharesmade with the express written consent of
the Controlling Shareholder.

15.2 Subject to Article 15.1,the directors may, in their absolutediscretion, refuse to register the
transfer of any share, and if they do so, the instrument of transfer must be returned to the
transferee with the notice of refusal unless they suspect that the proposed transfer may be
fraudulent. ModelArticle 26(5) shall not apply.

16 Procedure for declaring dívidends

16 1 Except as otherwise provided by the rights attached to any shares from tirne to times all
dividends shall be paid to the holders of shares in proportion to the numbers of shares on
which the dividend is paid held by them respectively.

162 Model Article 30(4) shall apply as if the words "the terms onwhich shares are issued" were
deleted and replaced with the words "the rights attached to shares".

17 No interest on distributions

Model Article 32(a) shall apply as if the words "the terms on which the share was issued"
were deleted and replaced with the words "the rights attached to the share".

16 Attendance and quorum at general meetings

18 1 Model Article 37(4) shall apply with the word "persons"substitutedfor the word "inembers".

18.2 Section 318 of the Act shall apply to determine the quoruin requiredat a general rñeetingdf
the Company,

18 3 For the avoidance of doubt, if a quorum ceases to be present at a general meeting, no
further business shall be transacted whilst the quorum is not present, but without prejudice
to business transacied whilst the quorum was presentor once the quorum retums.
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19 Voting rights

19.1 On any resolution, whether at a meeting, on a poli or by written resolution, each member
shall be entitled to one vote for everyshare held by him (subject as provided in the articles
inrespect of joint holders).

20 Communications

20.1 Subject as expressly provided in the articles, the company communications provisions (as
defined in the Act) shall apply to any document or information authorised or required to be
sent or supplied by the Company to any member or director or other persons or by any
memberor director or other person to the Company or by any member or director or other
personto any other member or director or other person in each case for the purposes of the
articles as they do to documentsor information authorised or required to be sent or supplied

by or to a company pursuant to the CompaniesActs, stibject as follows.

20.1.1 the provisions of section 1168 of the Act (Hard copy and electroníc form and
related expressions) shall apply as if the words "and the articles" were inserted
after the words"theContpaniesActs"insections1168(1)and 1168(7); and

20.1.2 section 1147 of the Act (Deemed delivery of documents and information) shall
apply as if:

20.1.2.1 in section 1147(2) the words "or by airmail (whether in hard
copy or electronic form) to an address outside the United
Kingdom" were inserted after the words "in the United
Kingdom" and the words "48 hours after its was posted" were
replaced with the words "on the second working day after the
date of posting where sent from the United Kingdom to an
address in the United Kingdom by first class pre-paid inland
post and on the fourth working day after the date of posting
where sent by airmail";

20.1.2.2 in section 1147(3) the words "48 hours after it was sent" were
deleted and replaced with the words "when sent,
notwithstanding that the Company may be aware of the failure
in delivery of such document or information.";and

20.1.2.3 section 1147(5) were replacedwith the following:

"Where the document or information is sent or supplied by
hand (whether in hard copy or electronic form) and the
Company is able to show that it was properly addressedand
sent at the cost of the Company, it is deemed to have been
received by the intended recipient when delivered to the
relevantaddress. ; and

20,1.3 proof that a document or information sent by electronic means was sent in
accordance with guidance issued by the institute of Chartered $ètreíafies and
Administrators shall be conclusive evidence that the document or information
was properly addressed as required by section 1147(3) of the Act and that the
document or informationwas sent or supplied.

20.2 Noticeof a meeting of directors may be given to a director orally, or in any mannerin which
hehas indicated he is willing to receivesuch notice,

20,3 ModelArticle 48 shall not apply.
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21 Company seals

Model Article 49(4)(b) shall not apply.

22 Indemnities, insurance and funding of defence proceedings

22.1 This Article 23 shali have effect, and any indemnity provided by or pursuant to it shall apply,
only to the extent permitted by, and subject to the restrictions ole the Act. it does not allow
for or provide (to any extent) an indemnity which is more extensive than is permitted by the
Act and any such indemnity is limited accordingly. This Article 23 is also without prejudice
to any indemnity to which any person may otherwise be entitled.

22.2 The Company may indemnify every person who is a director or other officer (other than an
auditor) of the Company out of the assets of the Company from and against any loss,
liability or expenseincurred by him or them in relation to the Company.

22.3 The Company may indemnify any person who is a director of a company that is a trustee of
an occupational pension scheme (as defined in section 235(6) of the Act) out of the assets
of the Companyfromandagainstany loss,liability or expenseincurred by him or them in
connection with such company's activities as trustee of the scheme.

22.4 The directors may purchaseand rnaintain insuranceat the expense of tha Company for the
benefit of any person who is orwas at any time a director or other officer of the Company or
of any associated company (as defined in sectiort 256 of the Act) of the Company or a
trustee of any pension fund or employee benefits trust for the benefit of any employee of the
Companyor of any associated company,

22.5 The directors may, subject to the provisions of the Act, exercise the powers conferred on
them by sections205 and 206 of the Act to:

22.5.1 provide funds to meet expenditure incurred or to be incurred in deferiding any
proceedings, .investigation or action referred to in those sections at in
connection with an application for relief referred to in section205; or

22.5.2 take any action to enablesuch expenditurenot to be incurred-

22.6 Model Articles 52 and 53 shall not apply.

23 Limited liability

The liability of the members of the Company is limited to the amount for the time being (if
any) unpaidofthe shares held by them.
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RegisteredNo 01651728

The Companies Acts 1985 and 1989

PRIVATE COMPANY LIMITED BY SHARES

Memorandum of Association
(as ametu/ed by resolution in writing passed on i7 December 2007)

-ofa

CHI-X EUROPE LIMITED

1 The nameof the company is"CHI-X EUROPE LIMITED"*.

2 The registeredoffice of the Company will be in England and Wales;

3** The objects for which theCompany is establishedare:

3.1 (a) To carry on the business of a Broker Dealer asa Liniited Corporate Member of The Stock

Excitangeand asancillary theretoto do all or any of the things and matters hereinafler

specified.

(b) Tonipply services, information andassistanceto providers or users of information and order-

processing networks useful in or ni connection with the Company's business.

(c) To carry onany other trade or businesswhich may be:capable of being conveniently carried on
in connection with the objects specified in sub-clause (a) hereof orcalculated directly or

indirectly to enhance the value of or render profitable ariy of the Company's property or rights.

(d) To act as the holding and co-ordinating company of the group of companiesof which the

Company may from time to time be the holding company.

3.2 To form, promote; subsidiseand assistcompanies,syndicates or other bodies of all kindsand to issue,

place,underwrite or guaranteethesubscription of,subscribe for, acquire or sellany shares,stocks,
bonds,options, debentures,debenture stock or other capital or securities or obligations of)uiy such

companies,syndicates or other bodies, or to pay commission to and reitunerate any person or company

for servicesrendered in issuing, i)lacing, underwriting, guaranteeing, subscribing, acquiritig or selling as
aforesaid.

3.3 To enter into,carry on arid parlicipate in financial transactioits andoperations of all kinds niid to take

any stepswhich may be considered expedient for carrying into effect such transactions and operidions.

3,4 To invest ór deal with any of the monies of the Company not immediately required for its operationsin

suchmannerwith or without security and whether at hotne or abroadasthe Company maythhik fin
* Ilicorporated asde Zoete & Bevan (Financial Futures) Limited on 15 Jilly 1982. Name aanged to Thámesuny Investment Services
Limited on 8 Septeníber 1987,to Instiñet Itivestment Scryices Limited on 1 January 1985,to histinyt Chi-X Limited on 21 March 2006.and
to Chi:X EuropeLimited on 20 July 2007.
**Clausó 3 adopted by written resolution passed on ISMay 2006.



3.5 To enter into partnership or into any arrangementfor sharing profits,union of interests,co-operation,

reciprocal concessionsor otherwise with any person firm, company or otherbody of any kindfor the

purposeof carrying on business from which the Company would or might derive any benefit whether

direct or indirect.

3.6 To purchaseor otherwise acquire and imdertake all or any part of the business,property, liabilities and

transactions of any person, firrn, company or other body of any kind, and to establish or protnote or join

in the establishmentor promotion of any other company whose objects shall include the objects ofthe

Company or thepromotion of which shall becalculated to advanceits interestsand to acquire and hold

any shares,securities or obligations of any such company.

3.7 To purchase or otherwise acquire anypatents, brevets d'inventionslicences, concessions;copyríghts,

trademarks, designs, rights of agencyor distributorship andthe like, conferring any exclusive or nona

exclusive or limited right, or anysecret or other information asto any stateof affairs, individuai, firm,

company or other body, or inveníton, process development or the like which rnay seem to the Company

capableof being usedfor any of the purposesof the Cornpany,or the acquisition of which may seem
calculated directly or indirectly to benefit the Company, to use,exercise,develop, grant licences in

respectof or otherwise turn to accountany of thesameand with aview to the working and development
of the same to carry on any business whatsoever which the Company may think calculated directly or

indirectly to achieve these objects and to apply for, registered or by other meansprotect, prolong and

renew whether in the United Kingdom or elsewhereany of the same.

3.8 To purchase,take on lease or in exchange, hire or otherwise acquire and hold for any estate or interest

and manage any lands,buildingsyservitudes, easements,rights, privileges, concessions; machinety;

plant, stock-in-trade and any herittíble or moveable real or personal property of any kind.

3.9 To develop, worlG improve, manage, lease,mortgage,charge,pledge, turn to account or otlierwise deal

with all or any part of theproperty of the Company, to surrenderor acceptsurrenderof anyleaseör

tenancy or rights, andto sell the property, business or undertakirig of the Company, or any part thereof,

for suchconsideration as the Company may think fit, and in particular for cashor shares,debenturesor

securities.of any other company,

3.10 To construct, erect,maintain, alter, replaceor removeany buildings, works, ofilces, erections, plant,

reachinery,tools, or equipment as may seemdesirable for any of tlie businessesor in the interestsofthe

Company, and to manufacture, buy,sell and generally dealin any plant, tools, machinery, goodskor

things of any description which may beconveniently dealt with in connection with any of the

Company's objects.

3.11 To nianageand conduct tlie affhirs of any companies,firms andpersons carrying on businessof any

kind whatsoever, and in any part of the world.

3.12 To borrow or raise money in suchmanner as the Companyshall think fit and in particular by theeissue

(whether at par or at a premitun or discount and for sneh consideration asthe Company may think fit) of

bonds,debentures or debenturestock (payable to bearer or otherwise), mortgages or charges,perpetual

öf otherwise, andeif the Conipany thinks fit,:charged uponall or any of the Company's property(both

present and future) and undertaking including its ncalled napital and further, if so thought fit,
convertible into any stock or shares of the Company or any other company, and collaterally or further to

secureany obligations of the Companyby a trust deedor other assurance.

3.13 To guaranteeor otherwise support or secure,either with or without the Company receiving any
consideration or advantageand whether by personal covenantor by mortgaging or charging all or part

ofthe undertaking,property, assetsand rights present and future and uncalled capitalofthe;Coinpany

or by both such methods orby any other means whatsoever, the liabilities and obligations of and the

payment of any monies whatsoever by any person;firm or companyvyhatsoáverincluding butnot

linvited to any company which is for the time being the holding company or asubsidiary (both as
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defined by section 736 of the Companies Act 1985) of the Company or ofthe Company's holding

company or is controlled by the same personor personsascontrol the Company or is olherwise

associatedwith the Company in its business.

3.14 To grant indemnities of every description andto undertake obligations of every description.

3.15 To makes draw, accept,indorse and negotiate bills of exchangeor other negotiable instrumentsand to

receive money on deposit or loan.

3.16 To payall or any expenses incurred in connection with the formation and promotion and incorporation

of the Company and to pay commission to and remunerate any person or company for services rendered

in underwrhing or placing, or assistingto underwrite or place, any of the shares in the Company's

capital or anydebenturesor other security of the Company, or in or about theformation or promotion of

the Company or the conduct of its business.

3.17 To pay for any property or rights acquired by the Company or to remunerate anyperson, firm or

companyrendering services to theCompany either in cashor in kind or fully paid-up shareswitiror

without preferred or deferred righís in respect of dividend or repayment of capital or otherwise, ceby
any securities which the Company has power to issue,or partly in one mode and partly in another and

generally on such terms as may be determined but so that any shares shall be issued only if they are

fully paid or credited as fully paid on or before allotment.

3.18 To acceptpayment for anypropcrty or rights sold or otherwise disposedof or dealt with by the

Company,either in cash,by instalments or otherwise, or in fully paid-upshares of anyconipany or
corporation, with or without deferred or preferred rights in respectof dividend or repayment of capital

or otherwise, or in debenturesor rnortgage debenturesor debenturestock, mortgages or othérsegurities

or any companyor corporation, or partly in one modeand partly in another, and generally on such

termsasthe Companymay deterinine.

3.19 To makeloansor give credit on such terms as may seem expedient with or without security to such

persons, firms, companies,syndicates or other bodies of all kinds and in such cases (and in the case of
loanseither of cashor of other assets)astheCompany may think fit.

3.20 To distribute among the members in specieany property of the Company or any proceedsof sale,

disposal or realisation of anyproperty of the Company but so that nodistfibution amounting to a
reduction of capital be made except with the sanction.(if any) for the time being required by law,

3.21 To amalgamate with any other company whoseobjects are or include objects similar to those ofthe

Company andon any terms whatsoever.

3.22 To procure the Company to be registered or recognisedin any cototry or place abroad.

3.23 To obtain anyorder or Act of Parliament or of any authority or agency existing from time to time by

virtue of statutory powers in this country or in any other State for enabling the Company to carry any of

its objects into 4ffect, or for effecting any modifications of the Company's constitution, or for aliy other

purpose which may seemexpedient, and to opposeany proceedialgor application which may seem

lculated, directly ór indirectly, to prejudice tioc Company's interestsi

3.24 To enter into àny arrangementswith any govërnment or tvith anyauthority or agency existing from time

to time by virtue of statutory powers,as may seemconducive to the attaimuentofthe Company's

objects or any of them, and to obtain from any such government or authority any charters, decrees,

rights, privileges or concessionswhich the Company may think desirable and to carry out, exercise and

comply with any suchcharters,orders,sights, privileges and concessions

325 To appoint any person or persons, firm or firms, company or conipaniesto be the attorney or agent of

the Company and to act as agents, managers,secretaries,contractors or in similar capacity.



3.26 To establish and maintain or procure the establishment and maintenanceof contributory or non-

contributory pensionor superannuationfunds for thebenefit of the persons referred to below, to yant

emolunichts; pensions,allowances, donations,gratuities andbonusesto suchpersonsand to make

paymentsfor or towards insurance on the life or lives of such persons;to establish, subsidise,subseilbe

to or otherwise support any institution, association,society, club, other establishmentor fund, the

support of which may, in the opinion of the Company, becalculateddirectly or indirectly to benefit the

Company orany suchpersons,or which may beconnectedwith any placewhere the Companycarries

oli business; to institute and niaintain any profit-sharing scheme calculated to advancethe interests of

the Company or suchpersons; thesaid personsare any personswho are or were at any time in the

employment or service of the Conipany or its predecessor in business or of any company which is or

hasbeen the holding company or a subsidiary (both as defined by section736 Coinpmiles Act 1985)of

the Contpany or of the Company's holding company or who are or were at any time directors or officers

of the Company or of such other company asaforesaid, and the spouses, wislows, widowers, families or

dependents of any such persons.

3.27 To subscribe or guarantee money for or organise or assistanycharitable, benevolent, public, general,

political or useful object or for any exhibition or for any persons which or who niay be considered

likely directly or indirectly to further the objects of the Company or the interestsof its shareholders.

3.28 To take, niake, execute; enter into, commence,carry on, prosecute or defend all steps cofittnets,

agreements,negotiations, legal ami other proceedings,compromises, arrangements and schemes,and to

doall other acts; matters arid things which shall at any time appearconducive to or expedient for the

advantage or protection of the Company.

3,29 To do all or any of the above things in any part of the world andeither asprincipals, agents,contractors,

trustees, or otherwise, and either aloneor in conjunction with others.

3.30 To doall suchacts or things asare incklental or conducive to the attainment of theabove objects or any

of them.

It is hereby declared that:

(a) the word"company" in this clause,except where usedin referenceto the Company,shall be
deenied to include any partnership trother body of persons,whether incorporated or not

incorporated, and whether domiciled in the United Kingdom or elsewhere, andwhether now

existíng or hereafter to be formed; and

(b} the objeets set forth in eachsub-clause of this Clause shall not be restrictively construedbiit

the widest interpretation shall begiven thereto and theyshall not, except where the context

expressly sorequires, be in any way limited or restrictéd by apjolicationof the ejusdenigeneris

rule or by reference to or inferencefrom any other object or objects set forth in sucli sub-clause

or front the termsof any.other sub-clause or by the nameof the Company; noneof suchsub-

clausesor tlie object or objects therciii specified or the powers thereby conferred shall be

deemed subsidiary or ancillary to theobjects or powers mentioned in any other sub-clause, but

the Company shall have full power to exercise all or any of the objectsconferred by and

provided in each of the said sub-clauses asif each sub-clause contained the objects of a

separatecompany.

4 The liability of themembers is limited.

5 The sharecapital of the Company is £43;697,442 dividëd into i 1,697,442ClassA Shares,30,0003000

ClassB Sharesand 2,000,000 ClassC Shares of £1each.'"

AuthDrised share capital increased by written resolution passedon 17December 2007.
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We,the several personswhosenameand addressesare subscribed,are desirousof being formed intoa Company

in pursuanceof this Memorandinu of Association and we respectively agreeto take the number of sharesin the

capital ofthe Corapuny set oppositeour respectivenames.

NAMES, ADDRESSES AND DESCRIPTIONS No.of Sharestaken by each

OF SUBCRIBERS Subscriber

P.F.J, RENDELL

25,FINSBURY CIRCUS

LONDON, EC2M 7EE.

STOCKBROKER ONE

D.CEULHANE

25, FINSRURY CIRCUS

LONDON, EC2M 7EE,

STOCKBROKER ONE

DATED this 25*day of May 1982

WITNESS to theabove Signatures;-

George Herbert Davis,

25,Finsbury Circus,

London, EC2M 7EE.

Stockbroker
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State of Delaware
Secretary of State

Division of tions
Delivered 01:59 0 012

F.nso 01.-59Pia 09/1 12 CERTIFICATE OFTNCORPORATION
SRV .121038520 - 52165 FriAR

OF

BATS FX,1NC.

FIRST: The nameof thecorporationla BATSFX,Inc.(the"Corpora flon").

SECOND:The addressof the registered office of theCois)omtion in theStateof
Delawareis Corporation TrustCenter,1209OrangeStreet,City of Wihnington,County
of NewCastle,Delaware19801,Thename of theregisteredagentof the Corporafian at
suchoddressis TheCorporation TrustCoinpany.

THIRD: The natureof thebusinessorpurposesto be conducted or promoted by
theCorporation is to engage hr any lawful act or activity for which corporations may be

organizedunderthe GenemlCorporationLawof theStateofDelaware("Delaware
Lme) asthesameexists or mayherenRerbe amended,

FOURTH: The totalnumber of sharesof stockwhich the Corporation shall have

authority to issue is 1,000,andthepar value of eachsuchsháre is $0.01,amounting in the
aggregateto$10.00.

FIFTH: Thonamòandmailingaddressof the incorporator of theCorporationis:

Name Malling Addreas

OregSteinberg BATS Exchange,Inc.
8050MarshallDrive, Suite120
Lenexe,Kansas46214

SIRTH: TheBoardof Directorsshållhavethepowerto adoptamendof repeal

the.bylawsof the Corpomtion.

SEVENTH:Election of directorsneednotheby written ballotunlossthebylaws
of theCorporationso provide,

EIGHTH: TheCorpomtion expressly elects not to be govamedby Section203 of
Delawaro Law,

NINTH:(1)A directoroftheCorporation shallnotbeligble to the Corporationor
its stockholdersfor monetarydamagesfor breach of fiduciarydutyasadirector to the
i lieste:stentpennitted nuder DolawareLaw.
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(2)(a) Eachperson(and the heks,executors or adshiisitatorsof suchperson)
whowasor is aparty oris threatenedto bemadea party to,oris involvedin any
threatened,pendingor completed action,suit orproceeding,whethercivil,oriminal,
administrativeor investigative,by reasonof the factthatsuchpersonis orwas a director
or officer of the Corporationor is orwasservingat therequestof the Corporation as a
directoror officer of anothercorporation,partnership,jointventure,trust or other
enterprise,shallboindenmified andheldharmless by the Corporationtoihe fhilestextent
permittedbyDelaware Law, The right to indemnification confeived la this ARTICLE
NINTH shall also include theright to bepaid by theCorporation theexpensesincurredin
connection with any suchproceeding in advance of itsfinal disposition to the fullest
extcat authorized by DelawareLaw, The right to indemnificationconferredin this
ARTICLENINTH shallbe a contract right.

(b) The Corporationmay,byactionof itsBoardof Directors,provide
hideinnification to suchof the employees andagentsof the Corporation to such extont

andtosucheffectastheBoardof Directorsshalldetermhtotobe appropriateand
authorized byDelawareLaw.

(3) TheCorporationshall have thepower to purchaseandmaintaininsrance
onbehalfof any personwho is or was a director,officer,employeeor agentof the
Corporation,or is or was serving at the requestof the Corporation asadirector,officer,
employee oragent of anothervorporation, partnershipijoint venture,trust of other
enterprise against any expense,11abilityor loss incurred by suchperson in anysuch
capacityor adsingoutof suchpersoiesstatusassuch,whetherorhet the Corporation
would have thepowerto indemnify suchpersonagainstsuchifabilityunderDalaviate
Law.

(4) The rights andauthorityconferred in this ARTiCENINTII almll not he
excluette of anyother right which any person mayotherwisehave orhereafter acquire,

(s) Neithertheamendmentnor repeal of this ARTIcLE NINTH,nor the
adoption of anyprovisionof this Certificateof Incorporation or thebylawsof the
Corporation, nor, to the fullest extent permttledby Delaware Lesåny modificationof
law, shalladversely affect anyright or protectionof anyperson grantedpursuinithereto
existingat,orarisingout of orrelatedto anyevent,actoromissionthat occurredprior to,
the timeof suchamendment,repeal,adoptionor modification(regairdlessof whelíány
proceeding (or partthereof)relating to suchevent,act or omissionarisesor is first
threatened,commencedorcompleted).

TENTH:TheCorporationreservesthe right to amend this Certilícateof
Incorporationin any mannerperinitted under DelawareLaw and all rights andpowers
conferred herciaon stockholders,directorsandofficers, if atty,are subjectto tids
reservedpower.
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1NWITNESSWHEREOF,the undersigned hasexented this Cettifiente of
Incorporation on this 17th dayof September,2012.

Incorporator
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BYLAWS

OF

BATS FX, INC.

(a Delaware corporation)

ARTICLE I.

OFFICES

1.1. Principal and Business Offices. The corporation may have such principal and
other businessoffices, either within or without the State of Delaware,as the Board of Directors may
designate or asthe business of the corporation may require from time to time,

1.2. Registered Offlee. The registered office of the corporation i'4quired by the
Delaware General Corporation Law to be maintained in the State of Delaware may be,but need not be,
identical with the principal office in the State of Delaware, and the address of the registered office may be
changed from time to time by the Board of Directors or by the registered agent. The business office of
the registered agent of the corporation shall be identical to suchregistered office.

ARTICLE II.

STOCKHOLDERS

2.1. Annual Meeting. The annual meeting of the stockholders for the purposes of

electing directors and for the transaction of such otherbusinessas may come before the meeting shall be
held at such date,time andplace, if any,as shall be determined by the Board of Directors andstated in the
notice of the meeting.

2.2. Special Meeting, Special meetings of the stockholders, for any purpose or
purposes, unlessotherwise prescribed by statute, may be called by the Board of Directors or the President
or the Secretary or by the person, or in the manner, designated by the Board of Directors.

2.3. Place of Meeting. The Board of Directors may designate any place, either within
or without the State of Delaware, as the place of meeting for any annualmeeting or for any special
meeting of stockholders called by the Board of Directors.

2.4. Notice of Meetine. Written notice stating the place, if any,day and hour of the
meeting of stockholders, the means of remote coinmunicationsuf any,by which stockholders andproxy
holders may be deemed to be present in person and vote at such meeting, and, in case of aspecial
nieeting, the purpose er purposesfor which the meeting is called, shall be delivered to each stockholder of
record entitled to vote at such meeting not less than ten (10) days (unless a longer period is required by
law or the articles of incorporätion) not more than sixty (60) days before the date of the meeting.

2.5. Adiournment. Any meeting of stockholders may be adjourned to reconvene at
any place designated by vote ofa majority of the shares represented thereat. At the adjourned meeting,
the corporation may transact any business which might have been transaetedat the original meeting, No
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notice of an adjournment need be given if the time, place, if any, and the means of remote
communications, if any,by which stockholders and proxy holders may be deemed to bepresent hoperson
and vote at such meeting are announced at the meeting at vyhich an adjournment is taken,unless the
adjotirnment is for more than thirty (30) days or a new record date is fixed for the adjourned meeting, in
which case notice of the adjourned meeting shall be given to each stockholder. Unless a new record date
for the adjourned meetingis fixed, the determination of stockholders of record entitled id noticeor to vote
at the meeting at which adjournment is taken shall apply to the adjourned meeting.

2.6. Fixina of Record Date. For the purpose of determining stockholders entitled to
notice of or to vote at any meeting of stockholders or any adjournment thereof, or stockholders entitled to
receive payment of any dividend, or in order to make a determination of stockholders for any other proper
purpose,the Board of Directors may fix in advancea date asthe recorddate for any suchdetermination of
stockholders, such date in any case to be not more than sixty (60) days,and, in case of a meeting.of

stockholders, not less than ten (10) days prior to the date on which the particular action requiring such
determination of stockholders is to be taken. If no record date is fixed, the record date for determining;

(a) stockholders entitled to notice of or to vote at.a meeting of stockholders shall be at

the close of business on the day next preceding the day on which notice is given or, if notice if waived,at
the close of businesson the daynext preceding the day on which the meeting is held;

(b) stockholders entitled to express consent to a corporate action in writing without
meeting shall be the day on which the first written consent is expressed;or

(c) stockholders for any other purpose shall be the close of business on the day on vehich
the Board of Directors adopts the resolution relating thereto.

2.7. Voting Records.The officer having charge of the stock transfer books for shares
of the corporation shall, at least ten (10) days before each meeting of stockholders,make a complete
record of the stockholders entitled to vote at such meeting, arranged in alphabetical order, with the
address of and the number of sharesheld by each.Such record shall be produced and kept open to the
examination of any stockholders, for any purpose germane to the meeting, during ordinary business

hours,for a period of at least ten (10) daysprior to the meeting, either at a place within the city where the
meeting is to be held as specified in the notice of the meeting or at the place of the meeting, The record
shall also be produced and kept at the time and place of the meeting during the whole time thereof, and
may be inspected by any stockholders present. The original stock transfer books shall be the only
evidence as to ivho are the stockholders entitled to examine suchrecord or transfer books or to vote at any

meeting of stockholders.

2.8. Quorum; Voting. Except as otherwise provided in the certificate of incorporation
or these bylaws and subject to Delaware law, a majority of the shares entitled to vote,. represented in
person or by proxy, shall constitute a quorum at a meeting of stockholders, but in no event shall lessthan
one-third of the shares entitled to vote constitute a quorum. Except as otherwise provided in the
certificate of incorporation or these bylaws and subject to Delaware law, each stockholder shall be
entitled to one vote for each outstanding share of capital stock of the corporation heki by such
stockholder. Any share of capital stock held by the corporation shall have no voting rights. Except as
otherwise provided in the certificate of incorporation or these bylaws and subject to Delaware law, in all
matters other than the election of directors, the affirmative vote of the majority of the sharesrepresented
at the meeting and entitled to vote on the subject matter shall be the act of the stockholders. Though less
than a quorum of the outstanding sharesare representedata meeting, a majority of the sharesrepresented
at a meeting which initially had a quorum may adjourn the meeting from time to time without further
notice.
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2.9. Conduct of Meetines The President or, in the President's absence, a Vice
President in the order provided under Section 4.6 or, in their absence, any person chosen by the
stockholders present, shall call the meeting of the stockholders to order and shall act as chairman of the
meeting. The Secretary of the corporation shall act as secretary of all meetings of the stockholders, but,
in the absenceof the Secretary, the presiding officer may appoint any other person to act as secretary of
the meeting.

2.10. Proxies. At all meetings of stockholders, a stockholder entitled to vote may vote
in person, by proxy, appointed in writing by the stockholder,or by the stockholder's duly authorized
attorney in fact. Such proxy strall be filed with the Secretary of the corporation before or at the time of
the meeting. Unless otherwise provided in the proxy and supported by sufficient interest, a proxy maybe
revoked at .any time before it is voted, either by written notice filed with the Secretary or the acting
secretary, or by oral notice given by the stockholder to the:presiding officer during the meetíng. The
presence of a stockholder who has filed a proxy shall not of itself constitute a revocation.No proxy shall
be valid after three (3) years from the date of its execution, unlessotherwise provided in the prox. The
Boardof Directors shallhave thepowerandauthority to makerules establishing presumptions as to the
validity and sufficiency of proxies.

2.11. Votina of Shares by Certain Holders.

(a) Other Corporations. Shares standing in the name of another corporation may be
voted either in person or by proxy, by the president of such corporation or any other officer appointed by
such president.A proxy executed by any príncipal officer of such other corporation or assistantthereto
shall be conclusive evidence of the signer's authority to act, it) the absence of express notice to this
corporation, given in writing to the Secretary of this coi·poration, of the designation of someother person
by the board of directors or the bylaws of suchother corporation.

(b) Leaal Representatives and Fiduciaries. Shares held by any administrator, executor,
guardian, conservator, trustee in bankruptcy, receiver, or assignee for creditors may be voted by a duly
executed pi'oxy, without a transfer of such shares to his or her natne. Shares standing in the nameof a
fiduciary may be voted by the fiduciary, either in person or by proxy. A proxy executed by a fiduciary,
shall be conclusive evidence of the signer's authority to act, in the absence of express notice to this
corporation, given in writing to the Secretary of this corporation, that such manner of voting is expressly
prohibited or otherwise directed by the document creating the fiduciary relationship.

(c) P_ledgees. A stockholder ivhose shares are pledged shall be entitled to vote such
shares, unless in the transfer of the shares the pledgor hasexpresslyauthorized the pledgee to vote the
shares and thereafter the pledgee, or his or her proxy, shall be entitled to vote the shares so transferred.

(d) Treasury Stock and Subsidiaries. Neither treasury shares, nor sharesheld by another
corporation if a inajority of the shares entitled to vote for the election of directors of such other
corporation is held by this corporation,shall be voted at anymeeting or cotmted in detennining the total
number of outstanding shares entitled to vote, but shares of its own issue held by its corporation in a
fiduciary capacity, or held by such other corporation in a fiduciary capacity, may be voted and shall be
counted in determining the total number of ontstanding shares entitled to vote.

(e) Joint Holders. Shares of record in the names of two or more persons or shares to
which two or more personshave the same fiduciary i'elationship, unlessthe Secretar of the corpoitation is
given notice otherwise and furnished with a copy of the instrument creating the relationship, may be
voted as follows: (i) if voted by an individual, the individual's vote binds all holders; or (ii) if voted by
more than one holder,the majority vote binds all, unless the vote is evenly split in which case the shares

-3-· sepenber25,2012



may bevoted proportionately, or according to the ownership interest as shown in the instrument filed with
the Secretary of the corporation.

2.12. Waiver of Notice by Stockholders. Whenever any notice is required to be given
to any stockholder of the corporation under the certificate of incorporation or bylaws or any provision of
the Delaware General Corporation Law, a waiver thereofin writing, signed at any time, whether before or
after the time of meeting, by the stockholder entitled to such notice, shall be deemed equivalent to the
giving of such notice. Attendance of a person at a meeting shall constitute a waiver of notice of such
meeting, except where the person attends for the express purpose of objecting to the transaction of any
business. Neither the businessnor the purpose of any regular or special meeting of stockholders, directors
or members of a committee of directors need be specified in the waiver.

2.f3. Stockholders Consent Without Meeting. Any action required of permitted by the
certificate of incorporation or bylaws or any provision of law to be taken at a meeting of the stockholders,
may be taken without a meeting, prior notice or vote, if a consent in writing, setting forth the action so
taken, shall be signed by the number of stockholders required to authorize such action at ameeting. If the
action is authorized by less than unanimous consent, notice of the action shall be given to nonconsenting
stockholders.

ARTICLE UI,

BOARD OF DIRECTORS

3.1. General Powers; Number; Blection. The business and affairs of the corporation
shall bemanagedby its Board of Directors. The number of directors of the corporation shall be one(i) or
such other specific number as may be designated from time to time by resolution of the Board of
Directors. Subject to the rights of the holders of any seriesof preferred stock to elect additional directors
under specific circumstances, directors shall be elected by a plurality of the votes of the sharesof capital
stock of the corporation present in person or represented by proxy at the meeting and entitled to vote on
the election of directors.

3,2,. Tenure and Qualifications. Each director shall hoki office until the next annual

meeting of stockholders and until his or her successorshall have beenqualified and elected, or until hisor
her prior death, resignation or removal. Any director or the entire Board of Directors may be removed
from office,with or without cause,at any time by affirmative vote of a majority of the outstanding shares
entitled to vote for the election of such director, taken at a meeting of stockholders called for that purpose.
A director may resign at any time by filing his of her wi'itten resignation with the Secretary of the
corporation. Directors need not be residents of the Stateof Delaware or stockholders of the cortioi'ation.

3.3. Regular Meetings. A regular meeting of the Board of Directors shall be held
without other notice than this bylaw immediately after the annual meeting of stockholders,and each
adjourned session thereóf. The place of such regular meeting shall be the sente as the place of the
meeting of stockholders which precedes it, or such other suitable place as may be announced at such
meeting of stockholders. The Board of Directors may provide, by resolution, the time and ¡olace,either
within or without the State of Delaware, for the holding of additional regular meetings without other
notice than such resolution.

3.4. Special Meetings. Special meetings of the Board of Directors niay be called by
or at the request of the President, Secretary or Treasurer.The President or Secretary calling any special
meeting of the Board of Directors may fix any place,either within or without the State of Delaware, as
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the place for holding any special meeting of the Board of Directors called by them,and if no other place
is fixed the place of the meeting shall be the registered office of the corporation in the State of Delaware.

3.5. Notice; Waiver. Notice of each meeting of the Board of Directors (unless
otherwise provided in or pursuant to Section 3.3)shall be given to each director not lessthan hventy-four

(24) hours prior to the meeting by giving oral, telephone or written notice to a director in person, or by
facsimile, e-mail or other electronic means, or not lessthan three (3) elaysprior to a meeting by delivering
or mailing notice to the business address or such other address as a director shall have designated in
writing and filed with the Secretary. Whenever any notice is required to begiven to any director of the
corporation under the certificate of incorporation or bylaws or any provision of law, a waiver thereof in
writing; signed at any time, whether before or after the time of meeting, by the director entitled to such
notice, shall be deemed equivalent to the giving of such notice, The attendanceof a director at a meeting
shall constitute a waiver of notice of such meeting, except where a director attends a nieeting andobjects
thereat to the transaction of any business becausethe meeting is not lawfully called of convened.Neither
the business to be transacted at, nor the purpose of, any regular or special meeting of the Board of

Directorsneedbe specifiedin thenoticeor waiverof noticeof suchmeenng.

3,6. Ouortim. Except as otherwise provided by law or by the certificate of
incorporation or these bylaws, a majority of the directors shall constitute a quorum for the transaction of
business at any meeting of the Board of Directors, but in no event shall less thanone-third of the directors
constitute a quorum, A majority of the directors present (though less than such quorum) may adjourn the
meeting from time to time without further notice.

3.7. Manner of Acting, The act of the rnajority of tiie directors presentat a meeting at

which a.quorum is present shall be the act of the Board of Directors, unless the act of a greater number is
required by law or by the certificate of incorporation or thesebylaws,

3.8. Conduct of Meetings. The President, or, in the President's absence a Vice

President in the order provided under Section 4.6, or, in their absence, any director chosen by the
directors present, shall call meetings of the Board of Directoi-s to order and shall att nachairman of the
meeting. The Secretary of the corporation shall act as secretary of all meetings of the Board of Directors
but in the absence of the Secretary, the presiding officer may appoint any Assistant Secretary or any
director or other person present to act as secretary of the meeting.

3.9. Vacancies. Any vacancy occurring in the Board of Directors, including a
vacancy created by an increase ì the number of directors, may be filled until the next succeeding inntial
election by the affirmative vote of a majority of the directors then in office, though lessthan a quorum of
the Board of Directors; provided, that in caseof a vacancy createdby the removal of a director by vote of
the stockholders, the stockholders shall have the right to fill such vacancy at the same meeting or any
adjournment thereof.

3.10. Compensation. The Board of Directors, by affirmative vote of a majority of the
directors then in office, and irrespective of any personal interest of any of its members, may establish
reasonable compensation of all directors for servicesto the corporation as directors, officers or otherwise,
or may delegate such authority to un appropriate committee. The Board of Directors also shall have
authority to provide for or delegate authority to an appropriate conunittee to provide for reasonable
pensions, disability or death benefits, and other benefits or payments, to dh-ectors,officers and employees
and to their estates,families, dependents or beneficiaries on account of prior services rendered by such
directors, officers and employees to the corporation.
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3.11. Presumption of Assent. A director of the corporation who is present at a meeting
of the Board of Directors or a committee thereof of which the director is a meniber at which action on any

corporate matter is taken unless the director's dissent shall be entered in the minutes of the meeting or
unless the director shall file a written dissent to such action with the person acting as the secretary of the

meeting before the adjournment thereof or shall forward such dissent by registered mail to the Secretary

of the corporation immediately after the adjournment of the liteeting. Such right to dissent shall not apply
to a director who voted in favor of such action.

3.12. Committees. The Board of Directors by resolution adopted by the affirmative
vote of a majority of the directors may designate one or more committees, each committee to consist of
one or more directors elected by the Board of Directors which to the extent provided in said resolution as
initially adopted,and as thereafter supplemented or amended by further resohition adopted by a like vote,
shall have and may exercise the powers of the Board of Directors in the management of the business and
affairs of the corporation and may authorize the seal of the corporation to be affixed to all papers which
may require it, Each such conimittee shall fix its own rules governing the conduct of its activities and

shall makesuchreportsto the Boardof Directorsof its activitiesastheBoardof Directorsmay request,

3.13. Unanimous Consent Without Meeting. Any action required or permitted by the
certificate of incorporation or bylaws or any provision of law to be taken at any meeting of the Boaedof
Directors or any committee thereof may be taken without a meeting if all directors or members of such
committee, as the casemay be,consent thereto in writing or by electronic transmission setting forth the

action so taken, and the writing or electronic transmissions are filed with the minutes of proceedings of
the Board of Directors or committee in accordance with applicable law.

3.14. Telephonic Meetings. Members of the Board of Directors, or any comniittee
designated by the Board, may participate in a meeting of such Board or committee by means of
conference telephone or similar communications equipment by meansof which all persons participating
in the meeting can hear each other, and participation in a meeting pursuant to this bylaw shall constitute
presence in person at such meeting.

ARTICLE IV.

OFFICERS

4.1. Number. The principal officers of the corporation shall be a President,or any
number of Vice Pi'esidents, and a Secretary, each of whom shall be elected by the Boareiof Directors.
Such other officers and assistant officers as may be deemednecessarymay be elected of appointed by the
Board of Directors. Any number of offices may be held by the sameperson.

4.2. Election and Term of Office. The officers of the corporation to be elected by the
Board of Directors shall be elected aimually by the Board of Directors at the first meeting of the Board of
Directors held after each annual meeting of the stockholders. If the election of officers shall not be held
at suchmeeting, such election shall.be held assoon thereafter as conveniently may be. Each officer shall
hold office until his or her successor shall have been duly elected or until his of her prior death,
resignation or removal. Any officer may resign at any time upon written notice to the corporation.
Failure to elect officers shall not dissolve or otherwise affect the corporation.

4.3. Removal. Any officer or agent inay be removed by the Board of Directors
whenever in its judgment the best interests of the corporation will be served thereby, but such removal
shall be without prejudice to the contract rights, if any, of the person so removed. Election or
appointment shall not of itself create contract rights.
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4.4. Vacancies. A vacancy in any principal office because of death, resignation,
removal, disqualification or otherwise, shall be filled by the Board of Directors for the unexpired portion
of the term.

4.5. President. The President shall be the principal executive officer of the
corporation and, subject to the control of the Board of Directors, shall, in general, supervise and control
all of the business and affairs of the corporations, The President shall, when present, preside at all
meetings of the stockholders and of the Board of Directors. The President shall have authority, subject to

such rules as may be prescribed by the Board of Directors, to appoint such agentsand employees of the
corporation as the President shall deem necessary, to prescribe their powers, duties and compensation,
and to delegate authority to them. Such agents and employees shall hold office at the discretion of the
President. The Pi:esident shall have authority to sign, execute and ácknowledge, on behalf of the
corporation, all deeds, mortgagest bonds, stock certificates, contracts, leases,reports and all other
documents or instruments, of every conceivable kind and character whatsoever, necessaryor proper to be
executed in the course of the corporation's regular business,or which shall be authorized by resolution of
the Boardof Directors; and,except asotherwiseprovidedby law or theBoardof Directors,thePresident
may authorize any Vice President or other officer or agent of the corporation to sign, execute and
aclaiowledge such documents or instruments in the President's place and stead.la general the President
shall perform all duties incident to the office of President and such other duties as may be prescribed by
the Board of Directors from time to time.

4.6. The Vice President. In the absenceof the President or in the event of his or her

deatii, inability or refusal to act,or in the event for any reason it shall be impracticable for the President to
act personally, the Vice President, if one is elected, (or in the event there be more than one Vice
President, the Vice Presidents in the order designated by the Board of Directots, or in the absenceof any
designation, then in the order öf their election) shall perforin the duties of the President, and when so
acting, shall have all the powers of and be subject to all the restrictions upon the President, Any Vien
President may sign, with the Secretary or Assistant Secretary, certificates for shares of the corporation;
and shall perform such other duties and have such authority as from time to time may be delegated or
assigned to him or her by the President or by the Board of Directors, The execution of any instrument of
the corporation by any Vice President shall be conclusive evidence, as to third parties, of his or hei-

authority to act in the steadofthe President,

4.7, The Secretary. The Secretary shall: (a) keep the minutes of the meetings of the
stockholders and of the Board of Directors in one or more books provided for the purpose; (b) attest
instruments to be filed with the Secretary of State; (c) see that all notices are duly given in accordance
with the provisions of thesebylaws or as required by law; (d) be custodián of the corporate records and of
the seal of the corporation and see that the seal of the corporation is affixed to .all documents the
execution of which on behalf of the corporation under its seal is duly authorized; (e) keep or arrange for
the keeping of a register of the post offlee address of each stockholder which shall be furnished to the
Secretary by such stockholder; (f) sign with the President, or a Vice President,certificates for shares of
the corporation,the issuance of which shall have beenauthorized by resolution of the Board of Directors;
(g) have general charge of the stock transfer books of the corporation; and (h) in general perform all
duties incident to the office of Secretary and have such other duties and exercise such authority as from
time to time may be delegated or assignedto him or her by the President or by the Board of Directors.

4.8. The Treasurer. The Treasurer shall: (a) have charge and custody of and be

responsible for all funds and securities of the corporation; (b) receive and give receipts for moneys due
and payable to the corporation from any source ryhatsoever, and deposit all such moneys in the name of
the corporation in such banks,trust companies or other depositaries as shall be selected in accordance
with the provisions of Section 5.3;and (c) in general perform all of the dutiesincident to the office of
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Treasurer and have such other duties and exercise such other authority as from time to time may be
delegated or assigned to him or her by the President or by the Board of Directors. If required by the
Board of Directors, the Treasurer shall give a bond for the faithful discharge of his or her duties in such
sum and with such surety or sureties as the Board of Directors shall determine.

4.9. Assistant Secretaries and Assistant Treasurers. There shall be such nuníber of
Assistant Secretaries and Assistant Treasurers as the Board of Directors may from time to time authorize,
if any.The Assistant Secretaries may sign with the President or a Vice President certificates for sharesof
the corporation the issuance of which shall have been authorized by a resolution of the Board of
Directors. The Assistant Treasurers shall respectively, if required by the Board of Directors, give bonds
for the faithful discharge of the duties in such sums and with suchsureties as the Board of Directors shall
determine. The Assistant Secretaries and Assistant Treasurers, in generalsshall perform such duties and
liave such authority as shall fron1 time to time be delegated or assigned to them by the Secretary or the
Treasurer, i·espectively, or by the President or the Board of Directors.

4.10, Other Assistants and Acting Officers. The Board of Directors shall have the

power to appoint any person to act as assistant to any officer, or as agent for the corporation in his or her
stead, or to perform the duties of such officer whenever for any reason it is impracticable for such officer
to act personafly, and such assistant or acting officer or other agent so appointed by the Board of
Directors shall have the power to perform all the duties of the office to which such personis so appointed
to be an assistant, or as to which such person is so appointed to act, excerpt as such power may be
otherwise defined or resti·icted by the Board of Directors.

4.11. Salaries. The salariesof the principal officers shall be fixed from time to time by
the Board of Directors or by aduly authorized conimittee thereof, and no officer shall be prevented from
receiving such salary by reason of the fact that the officer is also a director of the corporation.

ARTICLE V.
CONTRACTS, LOAN, CHECKS

AND DEPOSITS; SPECIAL CORPORATE ACTS

5.1. Contracts. The Board of Directors may authorize any officer or officers,agent or
agents, to enter into any contract or execute or deliver any instrument in the name of an ou behalf of the
corporation, and such authorization may be general or confined to specific instances. In the absence of
other designation, all deeds,mortgages andinstruments of assignmentor pledge made by the cofporation
sháll be executed in thename of the corporation by the President or a Vice President and by the Secretary,
an Assistant Secretary, the Treasurer or an Assistant Treasurer; the Secretary or an Assistant Secretary,
when necessaryor required, shall affix the corporate seal thereto; and when so executed no other party to
such instrument or any third party shall be required to make any ingttiry into the authority of the signing
officer or officers.

5.2. Loans. No indebtednessfor borrowed money shall be contracted on behalf of the

corporation and no evidences of such indebtedness shall be issued in its name unless authorized by or
under the authority of a resolution of the Board of Directors. Such authoilzation niay be general or
confined to specific instances.

5.3. Deposits.All ilmds of the corporation not otherwise employed shall be deposited
from time to time to the credit of the corporation in such banks, trust coinpanies or other depositaries as
may be selected by or under the authority of a resolution of the Board of Directoi·s.
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5A. Voting of Securities Owned by this Corporation. Subject always to the specific
directions of the Board of Directors, (a) any sharesor other securities issued by any other corporation and
owned or controlled by this corporation may be voted at any meeting of security holders of such other
corporation by the President of this corporation if the President is present, or in the President's absence,
by a Vice President of this corporation who may be present, and (b) whenever, in the jiidgment of the
President, or in the President's absence,of a Vice President, it is desirable for this corporation to execute
a proxy or written consent in respect to any sharesor other securities issued by any other corporation and
osynedby this corporation, such proxy or consent shall be executed in the name of this corporation by the
President or one of the Vice Presidents of this corporation,without necessity of any authorization by the
Board of Directors affixation of corporate seal or countersignature or attestation by another officer. Any
person or persons designated in the manner above stated as the proxy or proxies of this corporation shall
have full right, power and authority to vote the sharesor other securities issued by such other corporation
and owned by its corporation the same as such shares or other securities might be voted by this
corporation.

ARTICLE VI.

CERTIFICATES FOR SHARES AND THEIR TRANSFER

6.1. Certificates for Shares. Certificates representing shares of the corporation shall
be in such form, consistent with law, as shall be detennined by the Board of Directors Such certificates

shall be signed by the President or a Vice President and by the Secretary or an Assistant Secretary er
Treasurer or Assistant Treasurer. All certificates for sharesshall be consecutively numbered or otherwise
identified. The name and address of the person to whom the shares represented thereby are issued, with
the nuníber of sharesand date of issue,shallbe entered on the stock transfer books of the corporatiott, All
certificates surrendered to the corporation for transfer shall be canceled andno new certificate shall be
issued until the former certificate for a like number of shares shall have been surrendered and canceled,
except as provided in Section 6.6.

6.2. Facsimile Signatures and Seal. The seal of the corporation onany certificates for
sharesmay be a facsimile. The signature of the President or Vice President and the Secretary or Assistant
Secretary upon a certificate may be facsimiles if the certificate is manually signed on behalf of a transfer
agent, or a registrar, other than the corporation itself or an employee of the corporation.

6.3. Signature by Former Officers. In case any officer, who has signed or whose
facsimile signature has been placed upon any certificate for shares, shali have ceased to be such officer
before such certificate is issued, it may be issued by the corporation with the same effect asif suchperson
were such officer at the date of its issue.

6,4. Transfer of Shares, Prior to due presentment of a certificate for shares for
registration of transfer, the corporation may treat the registered owner of such shares as the person
exclusively entitled to votesto receive notifications and otherwise to have andexercise all the rightsand
power of an owner. Where a certificate for sharesis presentedto the corporation with a request to register
for transfer, the corporation shall not be liable to the owner or any other person suffering loss as a result
of such registration of transfer if (a) there were on or with the certificate the necessaryendorsements,and
(b) the corporation had no duty to inquire into adverse claims or has discharged by such duty. The
corporation may require reasonable assurance that said endorsements are genuine and effective and
compliance with such other regulations asinay be pi-escribedby or under the authority of the Board of
Directors. Where a transfer of shares is made for collåteral security, and not absolutely, it shall be so
expressed in the entry of transfer if, when the sharesare presented, both the transferor and the transferee

so request.
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6.5. Restrictions on Transfer. The face or reverse side of each certificate representing
sharesshall bear a conspicuous notation of any restriction imposed by the corporation upon the transfer of
such shares. Otherwise the restriction is invalid except against those with actual knowledge of the
restrictions,

6.6. Lost, Destroyed or Stolen Certificates. The Board of Directors may direct a new

certificate or certificates to be issued in place of any certificate or certificates theretofore issued by the
corporation alleged to have been lost, stolen or destroyed, upon the making of an affidavit of that fact by
the person claiming the certificate of stock to be lost, stolen or destroyed.When authorizing such issueof
a new certificate or certificates, the Board of Directors may, in its discretion and as a condition precedent
to the issuance thereof, require the person requesting suelt new certificate or certificates, or his or her
legal representative, to give the corporation a bond in such sum as it may direct as indemnity against any
claim that may be made against the corporation with respect to the certificate alleged to have been lost,
stolen or destroyed.

6.7. Consideration for Shares. The sharesof the corporation may be issued for such
consideration as shall be fixed from time to time by the Board of Directors, consistent with the laws of the
State of Delaware.

6.8. Stock Reauiations The Board of Directors shall have the power and authority to
make all such further rules and regulations not.inconsistent with the statutesof the Stateof Delaware as it
may deem expedient concerning the issue, transfer and registration of certificates representing sharesof
the corporation.

ARTICLE VII.

GENERAL PROVISIONS

7.1. Seal.The Board of Directors may, at their discretion, provide a corporate seal in
an appropriate form.

7.2. Fiscal Year. The fiscal year of the corporation shall begin on the first day of

January and end on the last day of December in each year.

7.3. Checks, Notes, Drafts, Etc. All checks, notes, drafts or other orders for

the payment of money of the corporation shall be signed,endorsedor acceptedin the name of the
corporation by such officer, officers, person or personsasfrom time to tune may be designated
by the Board of Directors or by an officer or officers authorized by the Board of Directors to
make such designation.

7.4. Dividends. Subject to applicable law and the certificate of incorporation,
dividends upon the sharesof capital stock of the corporation may be declared by the Board of
Directors ay any regular or special meeting of the Board of Directors. Dividends may be paid in
cash, in property or in shares of the corporation's capital stock, unless otherwise provided by
applicable law or the certificate of incorporation.

-10- september2s,2012



ARTICLE VIIL

AMENDMENTS

8.L By Stockholders. These bylaws may be adopted, amended or repealed and new
bylaws may be adopted by the stockholders entitled to vote at the stockholders' annual meeting tyithout
prior notice or any other meeting provided the amendment under consideration has been set forth in the
notice of meeting, by affirmative vote of net less than a majority of the sharespresent or represented at
any meeting at whi¿ha quorum is in attendance.

8.2. By Directors. These bylaws may be adopted, amended or repealed by the Board
of Directors as provided in the certificate of incorporation by the affirmative vote of a majority of the
number of directors present at any meeting at which a quorum is in attendance; but no bylaw adopted by
the stockholders shall be amended or repealed by the Board of Directors if the bylaws so provide.
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CERTIFICA'l'E OF INCORPORATION

OF

BLUE MERGER SUR INC.

FillST: The name of the corporation is Bhie Merger Sub ines (the
"Corporation").

SECOND: The address of its registered office in the State of Delaware is

CorporationTrust Center,02090rangeStreet,City of Wilmington, Countyof
New Castle,Delaware 19801. The name of its registered agent at suchaddressis
The Corporation Trust Company.

T111RD:The purpose of the Corporation is to engage in any lawful act or

activity for which corporations may be organized under the General Corporation
l.awof the State of Delaware as the same exists or may hereafter be amended
("Delaware Law").

FOURTH: The total number of shares of stock which the Corporation
shall laive authority to issueis 1,000,and the párvalue of each suchshareis
$0:01, amounting in the aggregate to $10.00.

FIFTH: The name and mailing address of the incorporator are:

Name Mailing Address

Malik M.Khalil Davis Polk & Wardwoli
450Lexington Avenue
New Yorks New York 10017

SIXTil; The Boardof Directors shall havelhe power to adopt,amend or
repeal the bylaws of the Corporation.

SEVENTH: Election of directors neednot be by written ballot unlessthe
bylaws of the Corporationso provide.

ElGl ITII: The Corporation expressly elects not to be governed by Section
203ef Delevare Law.

NINTlk (1) A director of the Corporation shall not beliable to the
Corporationor its stockholders for monetary damages for breach of liduciary duty
asa director to the fullest extent permitted by DelawnteLaw.

(2)(a) Eachperson (and the heirs executors or administrators of such
person) who wasor isa partyor is threatened tohe madea party to, or is involved



in any threatened; pending or completed action,suit or proceeding,whether civil,
criminal, administrative or investigative,by reason of the fact that such person is
or was adirector or officer of the Corporationor is or wassórving at the request
of the Corporationas a director or officet of another corporation, partnership,
joint venture, trust or other enterprise, shall be indemnified arid held harmless by
the Corporation to the fullest extent permittedby Delaware Law. The right to
indemnification conferred in this ARTICLE NJNTU shall also include the right to

be paid by the Corporation the expenses incurred in connection with any such
proceedingin advanceof its Onaldisposition to the fullest extentauthorizedby
Delaware Law. The right to indemnification conferred in this AR'îlCLR NINTH
shall be a contract right.

(b) The Corporationmay, by actionof its Board otDirectors, provide
indemnification to such of the employeesandagents of the Corporation1o such
extent andto suchclTect asthe Board of Directors shall determine to be

appropi'inte and authorized by Delaware Law.

(3) The Corporation shall havepowerto purchaseand inaïntain
insuranceonbehalf of any person who is or was à director, officer; employee or
agentof the Corporation, or is or was serving at the request of the Corporation»s
udirector, officer, employeeor agent of anoihercorpotation,partnership,joint
venture, trust or other enterprise against anyexpense, liability or loss incwred by
suchperson in any suchcapacity or arising outof suchperson'sstatusas such,
whether or not the Corporation would have the power to indemnify suchperson
againstsuchliability under Delaware Law.

14) The rightsandauthority conferred in this ARTIClÆNINTH shall
not be exdusive of anyother right which any personmayothenvisehave of
herentier acquire,

(5) Neither the amendment nor repealofibis ARTICLE NINTH, nor
the adoption ofany provision of this Cerfilicate of incorporation or the bylaws of
the Corporation,noreto the fullest exterit permitted by DelawareLawsany
modification of law, shall adversely affect anyright or protectionof any person
granted pursuant hereto existing at,or arising out of or related to any event, act or
omission thai occurred prior to, the time of such amendroem,repeal, adoption or

modílication (regardless of when any proceeding{orpart thereof}relating to such
event, act or omission arisesor is first threatened, commenced or completed),

TENTli: The Corporationreserves the right to anvendthis Certincate of
incorporation in anymannerpermitted by Delaware Law andalf rights and
powers conferred herein on stockholders, directoits md officers, if any,are subject
to this reserved power.
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IN WITNESS WHEREOF, the tmdersignedhasexecuted this Certificate
afincorporation this 22"aday of August, 2013.

M k hulil
locorporator



BYLAWS

OF

BLUE MERGER SUB INC.
*****

ARTICLE i
OFFICES

Section 1.01. Registered Office. The registered office of the Corporation
shallbein the City of Wilmington, County of New Castle, State of Delaware.

Section 1.02.Other Offices; The Corporation may also have offices at
suchother placesboth within and without the Stateof Delaware as the Board of
Directors may from time to time determine or the businessof the Corporation
may require.

Section LO3. Books. The books of the Corporation may be kept within or
without the Stateof Delaware as the Board of Directors may froin time to time

determine or the businessof the Corporation may require.

ARTICLE2
MEETINGS OF STOCKHOLDERS

Section 2.01. Time and Place ofMeetings. All meetings of stockholders
shallbe held at such place,either within or without the State of Delaware, on such
date and at such time asmay be determined from time to time by the Board of
Directors (or the Chairman in the absenceof a designationby the Board of
Directors).

Section 2.02.Anmral Meetings. Unless directors are elected by written
consent in lieu of an annual meeting as permitted by the General Corporation Law
of the State of Delaware asthe same exists or mayhereafter be uniended

("Delaware Law"),an annual meeting of stockholders, commencing with the
year 2014,shall be held for the election of directors and to transact suchother
businessasmay properly be brought before the meeting.Stockholders1nay,
unless the certificate of incorpomtion otherwise provides, act by written consent
to elect directors;provided, however, that if such consent is less than unanimous,
such action by written consent may be in lieu of holding an annual meeting only if
all of the directorships to which directors could beelectedat an annualineeting
held at the effective time of such action are.vacantand arefilled by suchaction.



Section 2.03.35pecial Meetings. Special meetings of stockholders may be

called by the Board of Directors or the Chairman of the Board andshall be called
by the Secretary at the request in writing of holders of record of a majority of the
outstanding capital stock of the Corporation entitled to vote. Such request shall
statethe purposeor purposes of the proposed meeting.

Section2.04.Notice of Meetings and Adjourned Meetings; Waivers of
Notice, (a) Whenever stockholders are required or permitted to take any action at
a meeting, a written notice of the meeting shall be given which shall state the
place,if any,date andhour of the meeting,the means of remote communications,
if any, by which stockholders and proxy holders may be deemed to be present in
person and vote at such meeting, and,in the caseof a specialmeeting, the purpose
or purposes for which the meeting is called. Unless otherwise provided by
Delaware Law, such notice shallbegiven not less than10 nor more than 60 days
before the date of the meeting to eachstockholder of record entitled to vote at
such meeting.Unless these bylaws otherwise require, when a meeting is
adjourned to another time or place (whether or not a quorum is present) notice
need not be given of the adjourned meeting if the time, place,if any,and the
meansof remote communications, if any,by which stockholders and proxy

holders may be deemed to be present in pèrson andvote at suchmeeting, are
announcedat the meeting at which the adjournment is taken. At the adjourned
meeting, the Corporation may transact any businesswhich might have been
transactedat the original meeting. If the adjournment is for more than 30 days, or
after the adjournment a new record date is fixed for the adjourned meeting, a
notice of the adjourned meeting shall be given to eachstockholder of record
entitled to vote at the meeting.

(b) A written waiver of any such notice signed by the person entitled
thereto, or a wáiver by electronic transmission by the person entitled to notice,
whether before or after the time stated therein, shall be deemed equivalent to

notice. Attendance of a person at a meeting shall constitute a waiver of notice of
such meeting, except when the person attends the meeting for the express purpose
of objecting, at the beginning of themeeting, to the transaction of any business
because the meetíng is not lawfully called or convened. Business tansacted at

any special meeting of stockholders shall be limited to the purposesstated in the
notice.

Section 2.05. Quorimi. Unless othervóse provided under the certificate of
- incorporauon or these bylaws andsubject to Delaware Law, the presence,in

person or by proxy, of the holdersof a majority of the outstanding capitalstock of
the Corporation entitled to vote at a meeting of stockholders shall constitute a
quorum for the transaction of business. If, however, such quorum shall not be
present or representedat any meeting of the stockholders, a majority in voting
interest of the stockholders present in person or representedby proxy may adjourn
the meeting, without notice other than announcementat the meeting, untila
quorum shall be present or represented. At such adjourned meeting at which a
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quorum shall be presentor representedany businessmay be transactedwhich
might have been transacted at the meeting as originally notified.

Section 2.06. Voting. (a) Unless otherwise provided in the certificate of
incorporation and subject to Delaware Law,each stockholder shall be entitled to
one vote for each outstanding shareof capital stock of the Corporation held by
such stockholder. Any share of capital stock of the Corporation held by the
Corporation shall have no voting rights. Except as otherwise provided by law, the
certificate of incorporation or these bylaws, in all matters other than the election
of directors, the affirmative vote of the majority of the shares of capital stock of
the Corporation present in person or representedby proxy at the meeting and
entitled to vote on the subject matter shall be the act of the stockholders.

(b) Eachstockholder entitled to vote at ameeting of stockholders or to
expressconsent or dissent to a corporate action in writing without ameeting may
authorize another person or persons to act for such stockholder by proxy,
appointed by an instrinnent in writing, subscribed by suchstockholder or by his
attorney thereunto authorized, or by proxy sent by cable, telegram or by any
means of electronic communication permitted by law,which results in a writing
froin such stockholder or by his attorney, anddelivered to thesecretary of the

meeting.No proxy shall be voted after three (3) years from its date,unless said
proxy provides for a longer period.

(c) In determining the number of votes cast for or against a proposal or
nominee, shares abstaining from voting on a matter will not betreated asa vote
cast.

Section 2.07.Acti<m by Consent.(a) Unless otherwise provided in the
certificate of incorporation andsubject to the proviso in Section 2.02,any action
required to be taken at any annualor special meeting of stockholders, or any
action which may be taken at any annual or special meeting of stockholders, may
be taken without a meeting, without prior notite andwithout a vote, if a consent
or consents in writing, setting forth the action so taken,shall be signed by the
holders of outstanding capital stock having not less than the minimum number of
votes that would be necessary to authorize or take such action at a meeting at
which all shares entitled to vote thereon were present andvoted and shall be
delivered to the Corporation by delivery to its registered office in Delaware, its
principaf place of business,or an officer or agentof the Corporation lyaving
custody of the book in which proceedings of meetings of stockholders are
recorded. Delivery made to the Corporation's registered office shall be by hand
or by certified or registered mail, return receipt requested. Prompt notice of the
taking of the corporate action without a meeting by less than unanimous written
consent shall be given to those stockhokiers ivho have not consentedin writing
and who,if the action had been taken at a meeting, would have beenentitled to
notice of the meeting if the record date for such nieeting had beenthe date that
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written consents signed by a sufficient number of stockholders to take the action
were delivered to the Corporation as provided in Section 2,07(b).

(b) Every written consent shall bear the date of signature of each
stockholder who signs the consent,and no written consent shall be effective to
take the corporate action referred to therein unless,within 60 days of the earliest
datedconsent delivered in the manner required by this section and Delaware Law
to the Corporation, written consentssigned by a sufficient number ofholders to
take action are delivered to the Corporation bydelvery to its registered offlee in
Delaware, its principal place of businessor an officer or agentof the Corporation
having custody of the book in which proceedings of meetings of stockholders are
recorded. Delivery made to the Corporation's registered office shall be by hand
or by certified or registered mail, return receipt requested

Section 2.08.Organization. At each meeting of stockholders, the
Chairman of the Board, if oneshall have been elected,or in the Chairman's
absenceor if one shall not havebeenelected, the director designated by the vote

of the majority of the directors present at such meeting, shall act as chairman of
the meeting. The Secretary (or in the Secretary's absenceor inability to act, the

person whom the chairman ofthe meeting shall appoint secretary of the meeting)
shall act as secretary of the nieeting andkeep the minutes thereof.

Section 2.09.Order ofBusiness. The order of businessat all meetings of
stockholdersshall be as determined by the chairman of the meeting.

ARTICLE 3
DIRECTORS

Section 3.0L General Powers. Except asotherwise provided in Delaware
Law or the certificate of incorporation, the businessandaffairs of the Corporation
shall be managedby or under the direction of the Board of Directors.

Section 3.02.Number, Election and TerntOfT)[fice. (a)The number of
directors which shall constitute the whole Board shall be fixed from time to time

by resolution of the Board of Directors but shall not be less than one.The
directors shall be elected at the annual meeting of the stockholders by written
ballot, except as provided in Section 2.02 and Section 3.12herein, andeach
director so elected shall hold office until such siirector's successoris elected and
qualified or until such director's earlier death, resignation or removal. Directors
need not be stockholders.

(b) Subject to the rights of the holders of any seriesof preferred stock to
elect additional directors under specific circumstances,directors shall beelected

by a plurality of the votes of the sharesof capital stock of the Corporation present
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in person or represented by proxy at the meeting and entitled to vote on the
election of directors.

Section 3.03.Quorum and Mcmner ofActing, Unless the certificate of
incorporation or these bylaws require a greater munber, a majority of the total
number ofdirectors shall constitutea quorum for the transaction of business,and
the affirmative vote of a majority of the directors present at a meeting at which a
quorum is present shall bethe act of the Board of Directors. When a meeting is
adjourned to another time or place (whether or not a quorum is present), notice
need not be given of the adjourned meetingif the time and place thereof are
announcedat the meeting at whichthe adjournment is taken. At the adjourned
meeting, the Board of Directors may transact any businesswhich might have been
transacted at the original meeting. If a quartun shall not be present at any meeting
of the Board of Directors the directors present thereat shall adjoum the meeting,
froin time to time, without notice other than annoincement at the meeting, until a

quorum shall be present.

Section 3.04.Time and Place ofMeetings. The Board of Directors shall
hold its meetings at such place,either within orwithout the State of Delaware,
and at such time asmay be determined from time to time by theBoard of
Directors (or the Chairman in the absenceof a determination by the Board of
Directors).

Section 3.05. Annual Meeting. The Board of Directors shall meet for the

purpose of organization, the election of officers and the transaction of other
business,assoon as practicable after eachannual meeting of stockholders,on the
sameday andat the sameplace where suchannual meeting shall beheld.Notice
of suchmeeting neednot be given. In the event such annual meeting is not so
held, the annual meeting of the Board of Directors may beheld at suchplace
either within or without the State of Delaware, on such date and at such time as

shall be specified in a notice thereofgiven as hereinafter provided in Section 3.07
bereinor in a waiver of notice thereof signed by any director who chooses to
waive the requirement of notice;

Section 3.06.Regular Meetings.After the place and time of regular
meetings of the Board of Directors shall have been determined andnotice thereof
shall have been once given to each member of the Board of Directors, regular
meetings rnay be held withotit further notice being given,

Section 3.07.Special Meetings. Special meetings of the Board of
Directors may be called by the Chairman of the Board or the President andshall
becalled by the Chairman of the Board, President or Secretary on the written

requestof one director. Notice of special meetings of the Board of Directors shall
be given to eachdirector at least three days befon the date of the meeting in such
manner as is determined by the Board of Directors.
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Section 3.08.Committees. The Board of Directors may designateone or
more committees, each committee to consistof one or more of the directors of the
Corporation. The Board may designate one or more directors as alternate
members of any committee, who may replace any absent or disqualified member
at any meeting of the committee. In the absence or disqualification of a member
of a committee, the member or members present at any meeting and not

disqualified from voting, whether or not such member or members constitute a
quorum, may unanimously appoint anothermember of theBoard of Directors to
act at the meeting in the place of any such.absent or disqualified member. Any
such committee, to the extent provided in the resolution of the Board of Directors,
shall haveand may exercise all the powers andauthority ofthe Board of Directors
in the management of the businessand affairs of the Corporation;and may
authorize the seal of the Corporation to be affixed to all papers which may require
it; butno such committee shall have the power or authority in reference to any of
the following matters: (a) approving or adopting, or recommending to the
stockholders, any action or matter (other than the election or removal of directors)
expressly required by Delaware Law to be submitted to the stockholders for
approval or (b) adopting, amending or repealing any bylaw of the Corporation.
Each committee shall keep regular minutes of its meetings andreport the same to
the Board of Directors when required.

Section 3.09.Action by Consent. Unless otherwise restricted by the
certificate of incorporation or these bylaws,any action required or permitted to be
taken at any meeting of the Board of Directors or of any committee thereof may
betaken without a meeting, if all members of the Board or committee, as the case

may be,consent thereto in writing or by electronic transmission, and the writing
or writings or electronic transmission or transmissions,are filed with the minutes
of proceedings of the Board or committee. Suchfiling shall be in paper form if
theminutes aremaintained in paper form and shall be in electronic form if the
minutes are maintained in electronic form.

Section 3.lDs Telephonic Meetings.Unless otherwise restricted by the
certificate of incorporation or thesebylaws, members of the Board of Directars, or
any committee designated by the Board ofDirectors, may participate in a meeting
of the Board of Directors, or such committee, as the casemay be,by meansof'
conference telephone or other communications equipment by means of which all
personsparticipating in the meeting can hear eachother, andsuch participation in
a meeting shall constitute presence in personat the meeting.

Section 3.11 Resignation. Any director may resign at any time by giving
notice in writing or by electronic transmission to the Board of Directors or to the
Secretary of the Corporation. The resignation of any director shall take effect
upon receipt of notice thereof orat such latertime as shall bespecified in such
notice; andunless otherwise specified therein, the acceptance of such resignation
shall not be necessary to make it effective.
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Section 3.12. Vacancies. Unless otherwise provided in the certificate of

incorporation, vacancies and newlycreateddirectorships resulting from any
increase in the authorized number of directors elected by all the stockholders

having the right to vote as a single class may be filled by a majority of the
directors then in office, although less than a quorum,or by a sole remaining
director. Whenever the holders of any class or classes of stock or series thereof
are entitled to elect one or more directors by the certificate of incorporation,
vacancies and newly created directorships of such class or classes or series may
be filled by a majority of directors elected by such classor classesor series
thereof then in office, or by a sole remaining director so elected. Each director so
chosen shall hold office until his or her successor is elected andqualified, or until
his or her earlier death, resignation or removal. If thereare nodirectors in office,
then an election of directors may be held in accordance with DelawareLaw.
Unlessotherwise providedin the certificate of incorporation,whenone ormore
directors shall resign from the Board, effettive at a future date, a majority of the
directors then in office shal have the power to fill such vacancy or vacancies,the
vote thereon to takeeffect when such resignation or resignations shanbecome
effective, and each director so chosenshall hold office asprovided in the filling of
other vacancies.

Section 3.13.Removal. Any director or the entire Board of Directors may
beremoved, with or without cause,at any time by the affirmative vote ofthe
holdersof a majority of the outstanding capital stock of the Corporation then
entitled to vote at any election of directors and the vacancies thus created may be
filled in accordancewith Section 3.12herein.

Section 3.14. Compensation. Unless otherwise restricted by the
certificate of incorporation or these bylaws, the Board of Directors shall have
authority to fix the compensation of directors, including fees and reimbursement
of expenses.

ARTICLE 4
OFFICERS

Section 4.01.Principal Officers, The principal officers of the
Corporation shall be a President anda Secretary who shall have the duty, among
other things, to record the proceedings of the meetings of stockholders and
directors in a book kept for that purpose. The Corporation may also have such
other principaEofficers, includingoneor more Vice Presidents,a Treasurer, or
oneor more Controllers, as the Board may in its discretion appoint. One person

may hold the offices and perform the duties of any two or more of said offices,
except that no one person shall hold the offices and perform the duties of
Presidentand Secretary.
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Section 4.02.Election, Terni of Officeand Reimmeration. The principal
officers of the Corporation shall be elected annually by the Board of Directors at
the annual meeting thereof. Each such officer shall hold office until his or her
successoris elected and qualified, or until his or her earlier death, resignation or
removah The remuneration of all officers of the Corporation shall be fixed by the
Board of Directors. Any vacancy in.any office shall be fílled in such manner as
the Board of Directors shall determine.

Section 4.03.Subordinate Ojßcers. In addition to the principal ofßcers
enumerated in Section 4.01herein, the Corporation may have one or more
Assistant Treasurers,Assistant Secretaries andAssistant Controllers andsuch
other subordinate officers, agents and employeesas the Board of Directors itay
deem necessary, each of whoni shall hold office for such period as the Board of
Directors mayfrom time to timedetermine.TheBoard of Directors may delegate
to any principal officer the power to appoint and to remove anysuch subordinate
officers, agents or employees.

Section 4.04.Removal..Except as otherwise permitted with respect to
subordinateofficers, any officer may be remoyed,with or without causerat any
time by resolution adopted by the Board of Directors.

Section 4.05. Resignations. Any officer may resign at any time by giving
written notice to the Board of Directors (or to a principal officer if the Board of
Directors has delegatedto such principal officer the power to appoint and to
remove suchofficer). The resignation of any officer shall take effect upon receipt
of notice thereof or at such later time as shall be specified in suchnotice; and
unless otherwise specified therein, the acceptance of such resignation shall not be
necessaryto make it effective.

Section 4:06.Powers and Duiles. The officers of the Corporation shall

havesuch powers and perform such duties incident to eachof their respective
offices and such other duties as may from timoto time be conferred upon or
assignedto them by the Board of Directors.

ARTICLE 5
CAPEfAL STOCK

Section 5.01 Certißcates For Stock; UncerifficatedShares. The shares
of the Corporation shall be representedby certificateseprovided that the Board of
Directors of the Corporation may provide by resolution or resolutions that some
or all of any or all classes or series of its stock shall be uncertificated shares. Any
such resolution shall not apply to sharesrepresentedby acertificate until such
certificate is surrendered to the Corporation, Except as otherwise provided by
law,the rights and obligations of theholders of uncertificated shares and the
rights andobligations of the holders of sharesrepresentedby certificates of the

8



sameclassand series shall beidentical. Every holder of stock representedby
certificates shall be entitled to have a certificate signed by, or in the name of the.

Corporation by the Chairman or Vice Chairman of the Board of Directors, or the
President or Vice President,and by the Treasurer or an assistant Treasurer, or the

Secretary or an assistant Secretaryof such Corporation representing the number
of shares registered in certificate form. Any or all of the signatureson the
certificate may be a facsimile. In case any officer, transfer agent or registrar who
has signed or whose facsimile signature has beenplaced upon a certificate shall
have ceased to be such officer, transfer agent or registrar before such certificate is
issued, it may be issued by the Corporation with the same effect as if suchperson
weresuch officer, transfer agent or registrar at the date of issue.A Corporation
shall not have power to issue a certificate in bearer form.

Section5.02,TransferOfShares.Sharesof the stock of the Corporation
may be transferred on the record of stockholders of the Corporation by the holder
thereof or by such holder's duly authorized attorney upon surrenderof a
certificate therefor properly endorsedor upon receipt of proper transfer
instructions from the registered holder of uncertificated shares or by such holder's
duly authorized attoi-ney andupon compliance with appropriate procedures for
transferring shares in uncertificated form, unlesswaived by the Corporation.

Section 5.03.Authority for Additional Rules Regarding Transfer. Thee
Board of Directors shall have the power and authority to make all such rules and
regulations as they may deem expedient concerning the issue,transfer and
registration of certificated or uncertificated sharesof the stock of the Corporation,
aswell as for the issuanceof new certificates in lieu of those which may be lost or
destroyed,andmay require of any stockholder requesting replacemant of lost of
destroyedcertificates, bond in such amount and in such form as they may deem
expedient to indemnify the Corporation, and/or the transfer agents,and/or the
registrars ofits stock against any claims arising in connection therewith.

ARTICLE 6
GENERAL PROVISIONS

Section 6:01.Fixing the Record Date. (a) In order that the Corporation
onaydetermine the stockholders entitled to notice of or to vote at any meeting of
stockholders or any adjournment thereof, the Board of Directois may fix a recorcI
date,which record date shall not precede the date upon which the resolution
fixing the record date is adopted by the Board of Directors, and which record date
shall not be more than 60 nor less than 10days before the date of such meeting,
if no record date is fixed by the Board of Directors, the record date for
determining dockholders entitled to notice of or to vote at a ineeting of
stockholders shall be at the close of business on the day next preceding the day att

which notice is given, or, if notice is waived, at the close of business on the day
next preceding the day on which the meeting is held. A determination of
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stockholders of record entitled to notice of or to vote at a meeting of stockholders
shall apply to any adjournment of the meeting; provided that the Board of
Directors may fix a new record date for the adjourned meeting.

(b) In order that the Corporation may determine the stockholders
entitled to consent to corporate action in writing without a meeting, thé Boardof
Directors may fix a record date, which record date shall not precede the date upon
which the reschition fixing the record date is adoptedby the Board of Directors,
and which dateshall not be more than 10 days after the date upon which the

resolution fixing the record date is adopted by the Board of Directors. Ifno
record date hasbeen fixed by the Board of Direótors;the record date for
determining stockholders entitled to consentto corporate action in writing without
a meeting, when no prior action by the Board of Directors is required by
DelawareLaw,shallbethe first date on whicha signedwritten consent setting
forth the action taken or proposed to be taken is delivered to the Corporation by
delivery to its registered office in Delaware, its principalplaceofbusiness, oran
officer or agent of the Corporation having custody of the book in which
proceedings of meetings of stockholders are recorded. Delivery made to the
Corporation's registered office shall be by hand or by certified or registered mail,
return receipt requested. If no record date has been fixed by the Board of
Directors andprior action by the Board of Directors is required by Delaware Law,
the record date for determining stockholders entitled to consent to corporate
action in writing without a meeting shall be at the close of businesson the day on
which the Board of Directors adopts the resolution taking suchprior action.

(c) In order that the Corporation may determine the stockholders
entitled to receive payment of any dividend or other distribtition or allotment of
any rights or the stockhokters entitled to exerciseany rights in respectof any
change, conversion or exchange of stock, or for the purposeofany other lawful
action, the Board of Directors may fix a record date, which record date shall not
precedethe date upon which the resolution fixing the record date is adopted,and
which record date shall be not more than 60 daysprior to stich action. If no
record date is fixed, the record date for determining stockholders for any such

purpose shall beat the close of business on the day on which the Board of
Directors adopts the resolution relating thereto.

Section 6.02.Dividends. Subject to limitations contained in Delaware

Law and the certificate of incorporations the Board ofUirectors may declaie and
pay dividends upon the sharesof capital stock of the Coi:poration,which
dividends may be paid either in cash, in property or in shares of the capital stock
of the Corporation.

Section 6.03.Year. The fiscal year of the Corporation shall commenceon
January 1 and end on December31 of eachyear.
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Section 6.04.Corporate Seal. The corporate seal shall have inscribed
thereonthe name of the Corporation, theyear of its organization and the words
"Corporate Seal,Delaware''. The sealmay be usedby causing it or a facsimile
thereof to be impressed,affixed or otherwise reproduced.

Section 6.05. Voting ofStock Oivned by the Corporation. The Boardof
Directors may authorize any person, on behalf of the Corporation, to attend, vote
at andgrant proxies to be usedat any meeting of stockholders of any corporation
(except this Corporation) inwhich the Corporation may hold stock.

Section 6.06. Amendments. These bylaws or any of them, inay be altered,
amended or repealed,or new bylaws may be made, by the stockholders entitled to
vote thereon at any annual or special meeting thereof or by the Board of
Directors.
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CERTIFICKEE OF FORMATION

OF

DELTA MERGER SUB LLC

This Certificate of Formation of Deha Merger Sub LLC (the "Company")

is being dutyexceutedandilled by MalikM.Khalii,asanauthorizedperson,to
form a limited liability company pursuant to the provisionsof the Delaware
Limited Liability CompanyAct (6 Det C §18-201, el seq.).

FIRST: The name of the limited liability company forned hereby is Deha

Merger SubLLC,

SECOND: The addressofthe registered office ofthe Company in the
State of Delaware is c/o The Corpomtion Trust Company, Corporation Trusl

Centes 1209 Orange Street, City of Wihnington, County of New Castle,
Delaware 19806

THIRD: The nameandaddressof the registeredagentfor serviceof
processon theCompany in the State of Delawareis The CorporationTrust
Company,CorporationTrust Center,1209 Orange Street, City of Wilmington,
County of New Castle,Delaware 1980L

IN WITNESS WiIEREOF, the undersigned has executed thís Certificate
of Formation this 22""day of August, 20i3.

iv
Authorized Person



LIMITED LIABILITY COMPANY AGREEMENT
OF

DELTA MERGER SUB LLC

This Limited Liability Company Agreement (this "Agreement") of Delta
Merger Sub LLC is entered into by BATS Global Markets Holdings, Inc.
("Parent"), as the sole member (Parent and any other person who, at such time, is
admitted to the Company (asdefined below) as a member in accordance with the
terms of this Agreement, being a "Member").

The Member, by execution of this Agreement, hereby forms a limited
liability company pursuant to and in accordancewith the Delaware Limited
Liability Company Act (6 Del.C.§18-101, et seg.),as amended from time to time
(the "Act"), and hereby agrees as follows:

1. Name. The name of the limited liability company formed hereby is

Delta Merger Sub LLC (the "Company").

2. Filing ofCertificates. The Member, as an authorized person, within
the meaning of the Aót,shall execute,deliver and file, or causethe executioni
delivery and filing of, all certificates required or permitted by the Act to be filed
in the Office of the Secretary of State of the State of Delaware andany other
certificates, notices or documentsrequired or perinitted by law for the Company
to qualify to do business in any jurisdiction in which the Coinpany may wish to
conduct bristness.

3. Pwposes. The purposeof the Company is to engage in any lawful
act or activity for which limited liability companiesmay be fom1ed under the Act.

4. Powers. In furtherance of its purposes,but subject to all of the

provisions of this Agreement;the Company shall haveandmay exercise all the
powers now or hereafter conferred by Delaware law on limited liability
companiesformed under the Act. The Company shall have the power to do any
and all actsnecessary,appropriate, proper, advisable, incidental oi·convenient to
or for the protection and benefit ofthe Company, and shall have, without
limitation, any and all of the powers that may be exercised on behalf ofthe

Company by the Member.

5. Principal Business Office, The principal businessoffice of the
Company shall be located at such location as may hereafter bedetermined by the
Member.

6. Registered Office; Registered Agent. The address of the registered
office and the name and address of the registered agent ofthe Company in the
State of Delaware is cio The Corporation Trust Company, Corporation Trust
Centes 1209 Orange Street,City of Wilmington, County of New Castle,
Delaware 19801.



7. Member. The name and the mailing addressof the Member are as
follows:

Name Address

BATS Global Markets 8050 Marshall Dr.,Suite 120
Holdings, Inc. Lenexa, K$ 66214

8. Limited Liability. Except as required by the Act,the debts,
obligations and liabilities ofthe Company; whether arising in contract, tort or
otherwise, shall be solely the debts,obligations and liabilities of the Company,
and the Member shall not be obligated personally for any such debt, obligation or
liability of the Company solely by reason of being a member of the Company.

9. Capital Coniribuiions. The Member isdeemedadmitted as the
member of the Company uponits execution and delivery of this Agreement.The
Member may,but is not obligated to make any capital contribution to the
Company.

10. Allocation ofProfits and Losses. The Company's profits and losses
shall he allocated solely to the Member,

I 1. Distributions. Subject to the limitations of Section 18-607 of the
Act andany other applicable law, distributions shall be made to the Member at
the times and in the aggregate amounts determined by the Member.

12. Management. In accordancewith Section 18-402 of the Act,
management of the Company shall be vested in the Member. The Member shall
have the power to do any and all acts necessary; convenient or incídentatto or for
the furtherance of the purposes described herein, including all powers, statutory or
otherwise, possessed by membersof a limited liability company under the laws of
the State of Delaware. The Member has the authority to bind the Company.

13. Officers. The Member may, from time to time as it deems
advisable, select natural personswho are employees or agents of the Company
anddesignate them as officers of the Company (the "Officers") and assign titles
(including, without limitation, President, Vice President, Secretary, and
Treasurer) to any suchperson.Unless the Member decidesotherwise, if the title
is onecommonly used for officers of a businesscorporation formed tutdetthe
Delaware General Corporation Law, the assignmentof such title shall constitute
the delegation to such person of the authorities and duties that are normally
associated with that office. Any delegation pursuantto this Section 13may be
revoked at any time by the Member. An Officer may beremoved with or without
cause by the Member,

14. Other Business. The Member may engagein or possessan interest
in other business ventures of every kind anddescription, independently or with
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others. The Company shall not have any rights in or to such independentventures
or the income or profits therefrom by virtue of this Agreement,

15. Exculpation andlndemmfication; (a) To the fullest extent permitted
by the laws of the Stateof Delaware andexcept in the caseofbad faith, gross
negligence or willftd misconduct, no Member or Officer shall be liable to the
Company or any other Member for any loss,damageor claim incurred by reason
of any act or omission performed or omitted by suchMeinber or Officer in good
faith on behalf of the Company and in a manner reasonably believed to bewithin
the scope of the authority conferred on such Member or Officer by this
Agreement.

(b) .Except in the case of bad.faith, grossnegligence or willful
misconduct, each person (and the heirs, executors or administrators of
such person) who was or is a party or is threatenedto be madea party to,
or is involved in any threatened,pending or completed action,suit or
proceeding, whether civil, criminal, administrative or investigative, by
reason of the fact that suchperson is oi' was a Member or Officer, shall be
indemnified and held harmless by the Company to the fullest extent

permitted by the laws of the State of Delaware for directors andofficers of
corporations organized under the laws of the State of Delaware. Any
indemnity under this Section 15 shall be provided out of and to the:extent
of Company assetsonly, andno Member shall havepersonal liability on
account thereof.

16. Assigmnents. The Member may at any time assign in whole or in
part its limited liability company interest in the Company. If the Member
transfers all of its interest in the Company pursuant to this Section 16,the
transfereeshall be admitted to the Company upon its execution of an instrument
signifying its agreement to be bound by the terms and conditions of this
Agreement. Suchadmission shall be deemed effective immediately prior to the
transfer, and,immediately following such admission, the transferor Member shall
ceaseto be a member of the Company.

17. Resignation. The Member may at any time resign from the
Company. If the Member resigns pursuant to this Section 17,an additional
Member shall be admitted to the Company, subject to Section 18hereof, upon its
execution of an instrument signifying its agreement to be bound by the terms and
conditions of this Agreement.Suchadmission shall be deemedeffective
immediately prior to the resignation, aí1d,immediately following such admission,
the resigning Member shall cease to be a member of the Company.

18. Admission ofAdditional Members.One or more additional
membersofthe Company may be admitted to the Company with the written
consent of the Member.
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19. Dissolution. (a) The Company shall dissolve and its affairs shall be
wound up upon the first to occur of: (i) the written consent of the ivlember or (ii)
the entry of a decree of judicial dissolution under Section 18-802 of the Act.

(b) In the event of dissolution, the Company shall conduct only
such activities as are necessaryto wind up its affairs (including the sale of
the assets of the Company in an orderly manner), andthe assets or
proceeds from the sale ofthe assets of the Company shall be applied in the
manner, and in the order of priority, set forth in Section 18-804 of the Act.

20. Separability of Provisions. If any provision of this Agreement or
the application thereof is held by a court of competent jurisdiction or other
authority to be invalid, void or unenforceable to any extent, the remainder of this
Agreement and the application of such provisions shall remain in full force and
effect andshall in no waybe affected,impairedor invalidated.

21. Entire Agreement. This Agreement constitutes the entire agreement
of the Member with respect to the subject matter hereof.

22. Governing Lov. This Agreement shall be governed by, and
construed under, the laws of the State of Delaware (without regard to cónflict of
laws principles).

23. Amendments. This Agreement may not be modified, altered,

supplementedor amendedexcept pursuant to a written agreementexecuted and
delivered by the Member.

24. Sole Benefit of3dember.The provisions of this Agreement are .

intended solely to benefit the Member and,to the fullest extent permitted by
applicable law, shall not beconstrued as conferring any benefit tipon any creditòr
of the Company (and no suchcreditor shall be a third-party beneficiary of this
Agreement), and the Member shall have no duty or obligation to any creditor of
the Company to make any contributions or payments to theCompany.

25. Effectiveness. This Agreement shall become effective when the
Member shall have executed and delivered the Agreement to the Company,
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IN WITNESS WHEREOF,the undersigned,intending to be legalfy bound
hereby,hasduly executed this Agreement as of the É day of August,20 [3.

BATS GLOBAL MARKETS

HOLDINGS, INC.

By: (
Na)ná 36E FAîlWMM

Title: pgs;rp syv

[Signature Page to LLC Agreement j



BATS Y-Exchange Form 1 Registration Statement: Exhibit D

Exhibit D

Exhibit Request:

For each subsidiary or affiliate of the exchange, provide unconsolidated financial
statements for the latest fiscal year. Such financial statements shall consist, at a minimum,
of a balance sheet and an income statement with such footnotes and other disclosures as are

necessary to avoid rendering the financial statements misleading. If any affiliate or
subsidiary is required by another Commission rule to submit annual financial statements, a
statement to that effect with a citation to the other Commission rule, may be provided in

lieu of the financial statements required here.

Response:

1. BATS Exchange, Inc., an affiliate of BATS Y-Exchange, Inc., filed, at the same
time as this filing, financial statements for the year endedDecember 31, 2013
with the Commission pursuant to Rule 6a-2(b)(1) under the Securities Exchange
Act of 1934.

2. BATS Trading, Inc., an affiliate of BATS Y-Exchange, Inc., filed financial
statements for the year ended December 31,2013 with the Commission pursuant
to Rule 17a-5 under the Securities Exchange Act of 1934.

3. For the financial statements of BATS Global Markets Holdings, Inc., (f/lda BATS
Global Markets, Inc.) the parent of BATS Y-Exchange, Inc.,please refer to the
attachment submitted as part of Exhibit I to this Form 1.

4. For the financial statements of BATS Trading Limited, an affiliate of BATS Y-

Exchange, Inc., please refer to the attachment submitted as part of Exhibit I to this
Form 1.

5. For the financial statements of Omicron Acquisition Corp., an affiliate of BATS
Y-Exchange, Inc., please refer to the attachment submitted as part of Exhibit I to
this Form 1.

6. For the financial statements of Omicron Holdings Corp., an affiliate of BATS Y-

Exchange, Inc.,please refer to the attachment submitted as part of Exhibit I to this
Form 1.

7. For the financial statements of Omicron Intermediate Holdings Corp., an affiliate
of BATS Y-Exchange, Inc., please refer to the attachment submitted as part of
Exhibit I to this Form 1.

8. . For the financial statements of Chi-X Europe Limited, an affiliate of BATS Y-

Exchange, Inc., please refer to the attachment submitted as part of Exhibit I to this
Form 1.

C-1



9. For the financial statements of BATS FX, Inc., an affiliate of BATS Y-Exchange,

Inc.,please refer to the attachment submitted as part of Exhibit I to this Form 1.

10. For the financial statements of Direct Edge Holdings LLC, an affiliate of BATS
Y-Exchange, Inc., please refer to the attachment submitted as part of Exhibit I to
this Form 1.

11. For the financial statements of Direct Edge ECN LLC d/b/a DE Route, an affiliate
of BATS Y-Exchange, Inc., please refer to the attachment submitted as part of
Exhibit I to this Form 1.

12. For the financial statements of Direct Edge, Inc., an affiliate of BATS Y-

Exchange, Inc.,please refer to the attachment submitted as part of Exhibit I to this
Form 1.

13. For the financial statements of EDGA Exchange, Inc., an affiliate of BATS Y-

Exchange, Inc.,please refer to the attachment submitted as part of Exhibit I to this
Form 1.

14. For the financial statements of EDGX Exchange, Inc., an affiliate of BATS Y-

Exchange, Inc., please refer to the attachment submitted as part of Exhibit I to this
Form 1.



BATS GLOBAL MARKETS, INC. AND SUBSIDIARIES
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December 31, 2013 and 2012
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KPMG LLP
Suite 1000
1000 Walnut Street
Kansas City, MO 64106-2162

Independent Auditors' Report

The Board of Directors

BATS Global Markets, Inc.:

We haveaudited the accompanying consolidated financial statements of BATS Global Markets, Inc. and its
subsidiaries (the Company), which comprise the consolidated statements of financial condition as of
December 31, 2013 and 2012, and the related consolidated statements of income, comprehensive income,
changes in stockholders' equity, and cash flows for each of the years in the three-year period ended
December 31, 2013, and the related notes to the consolidated financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with U.S. generally accepted accounting principles; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
consolidated financial statements that are free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audits.
We conducted our audits in accordance with auditing standards generally accepted in the United States of
America and in accordance with the auditing standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditors' judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to

fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
entity's preparation and fair presentation of the consolidated financial statements in order to design audit
procedures that are appropriate.in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

KPMG LLP is a Delaware limited liability partnership,
the U.S. member firm of KPMG International Cooperative
("KPMG intemational"), a Swiss entity.



Opinion

In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the financial position of the Company as of December 31, 2013 and 2012, and the results of their
operations and their cash flows for each of the years in the three-year period ended December 31, 2013 in
accordance with U.S.generally accepted accounting principles.

February 25,2014
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BATS GLOBAL MARKETS, INC.AND SUBSIDIARIES

Consolidated Statements of Financial Condition

December 31, 2013 and2012

(In thousands, except share data)

Assets 2013 2012

Current assets:

Cash and cash equivalents $ 87,217 $ 82,514
Financial investments:

Trading investments, at fair value 7,004 7,497
Available-for-sale investments, at fair value 18,198 22,295

Accounts receivable, net, including $18,626 and $14,574 from related parties at
December 31, 2013 and 2012, respectively 53,854 60,748

Income taxes receivable 670 654
Other receivables 1,682 1,804
Prepaid expenses 3,605 4,874

Total current assets 172,230 . 180,386

Property and equipment, net 11,577 16,997
Goodwill 197,937 194,294
Intangible assets, net 48,995 57,596
Debt issuance costs,net 4,646 4,997
Deferred income taxes, net 9,242 13,339
Investment in EuroCCP 10,337 -

Other assets 1,979 1,961

Total assets $ 456,943 $ 469,570

Liabilities and Stockholders' Equity

Current liabilities:

Accounts payable and accrued expenses,including $4,054 and $4,995 to related
parties at December 31,2013 and2012, respectively $ 25,044 $ 26,635

Section 31 fees payable 36,768 51,290
Current portion of long-term debt 17,422 48,776
Contingent consideration liability - 3,780
Deferred income taxes 261 406

Total current liabilities 79,495 130,887

Long-term debt, less current portion 228,602 238,843
Unrecognized tax benefits 6,732 9,699
Other liabilities 2,098 2,483

Commitments and contingencies

Stockholders' equity:
Common stock, $0.01 par value. 24,500,000 voting and 500,000 non-voting

shares authorized; 23,685,026 voting and 189,500non-voting shares issued
at December 31, 2013; 23,556,670 voting and 189,500 non-voting
shares issued at December 31, 2012 239 236

Common stock in treasury, at cost 1,075,176 and 1,001,723voting shares
at December31,2013 and2012, respectively (42,651) (40,322)

Additional paid-in capital 128,604 125,601
Retained earnings (deficit) 44,287 (2,551)
Accumulated other comprehensive income, net 9,537 4,694

Total stockholders' equity 140,016 87,658

Total liabilities and stockholders' equity $ 456,943 $ 469,570

See accompanying notes to consolidated financial statements.
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BATS GLOBAL MARKETS, INC.AND SUBSIDIARIES

Consolidated Statements of Income

Years ended December 31,2013, 2012 and 2011

(In thousands, except share and per share data)

2013 2012 2011

Revenues:

Transaction fees, including $293,893,$303,876and $207,753 from
related parties for the years ended December 31,2013,2012
and2011,respectively $ .612,806 $ 645,310 $ 695,357

Market data fees 59,357 60,253 55,593
Regulatory transaction fees, including $81,365,$94,326 and

$64,360 from related parties for the yearsended December 31,
2013,2012 and 2011, respectively 127,414 148,092 156,480

Port fees 39,104 30,188 19,028
Other 2,815 861 171

Total revenues 841,496 884,704 926,629

Cost of revenues:

Liquidity payments, including $252,754,$268,386and $223,489 to
related parties for the years ended December 31, 2013,2012
and 2011, respectively 474,688 508,169 566,103

Routing and clearing, including $3,373, $23,319 and $26,828 to
related parties for the years ended December 31, 2013, 2012
and 2011, respectively 42,476 51,271 75,985

Section 31 fees 127,414 148,092 156,480
Other 87 219 77

Total cost of revenues 644,665 707,751 798,645

Revenues less cost of revenues 196,831 176,953 127,984

Operating expenses:
Compensation andbenefits 41,457 48,412 42,947
Depreciation and amortization 15,169 17,041 8,393
Systems and data communication 9,612 11,899 10,053
Occupancy 1,833 2,344 1,506
Professional and contract services 8,125 9,224 10,290
Regulatory costs 5,377 5,685 5,477
Changes in fair value of contingent consideration liability - 12,400 300
Impairment of assets . 3,478 167 -

General and administrative 10,002 10,465 10,733

Total operating expenses 95,053 117,637 89,699

Operating income 101,778 59,316 38,285

Non-operating (expenses) income:
Interest and investment (expense) income (25,825) (646) 174
Other expense (290) (563) (116)

Income before income tax provision 75,663 58,107 38,343

Income tax provision 28,825 26,533 14,795

Net income $ 46,838 $ 31,574 $ 23,548

Basic earnings per share $ 2.07 $ 1.40 $ 1.29
Diluted earnings per share $ 2.06 $ 1.39 $ 1.26

Cash dividend declared per common stock $ - $ 17.62 $ -

Basic weighted average shares outstanding 22,641,629 22,508,811 18,229,825
Diluted weighted average shares outstanding 22,738,747 22,746,146 18,745,279

Seeaccompanying notes to consolidated financial statements.
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BATS GLOBAL MARKETS, INC. AND SUBSIDIARIES

Consolidated Statements of Comprehensive Income

Years ended December 31,2013, 2012 and 2011

(In thousands)

2013 2012 2011

Net income $ 46,838 $ 31,574 $ 23,548

Other comprehensive income (loss), before tax:
Foreign currency translation adjustments 6,564 12,897 (2,076)
Unrealized holding gains (losses) on available-for-sale investments

recognized 29 (474) (206)
Less: Reclassification adjustments for gains (losses) included

in interest and investment income (32) 683 -

Other comprehensive income (loss), before tax 6,561 13,106 (2,282)
Income tax (provision) benefit related to components of other

comprehensive income (loss) (1,718) (4,786) 805

Other comprehensive income (loss), net of tax 4,843 8,320 (1,477)

Comprehensive income $ 51,681 $ 39,894 $ 22,071

Seeaccompanyingnotes to consolidated financial statements.
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BATS GLOBAL MARKETS, INC. AND SUBSIDIARIES

Consolidated Statements of Changes in Stockholders' Equity

Years ended December 31, 2013, 2012 and 2011

(In thousands, except share data)

Accumulated

Common stock Common Additional Retained other Total

Voting Non-voting stock paid-in earnings comprehensive stockholders'
shares outstanding shares outstanding Par value in treasury capital (deficit) (loss) income, net equity

Balance at December 31, 2010 17,836,213 - S 179 $ (3,505) $ 175,752 $ 28,383 $ (2,149) $ 198,660

Common stock issued under employee stock plans 176,176 3 (8,057) 5,700 - - (2,354)
Stock-based compensation - - - - 5,313 - - 5,313
Excess tax benefits from stock-based compensation - - - 3,287 - - 3,287
Acquisition of Chi-X Europe Limited 4,177,853 189,500 44 - 219,547 - - 219,591
Other comprehensive loss, net of tax - - - - - - (1,477) (1,477)
Net income - - - - - 23,548 - 23,548

Balance at December 31, 2011 22,190,242 189,500 226 (11,562) 409,599 51,931 (3,626) 446,568

Common stock issued under employee stock plans 364,705 - 10 (28,760) 21,209 - - (7,541)
Stock-based compensation - - - - 5,632 - - 5,632
Excess tax benefits from stock-based compensation - - - 3,332 - - 3,332
Distribution - - - (314,171) (86,056) - (400,227)
Other comprehensive income, net of tax - - - - - 8,320 8,320
Net income - - - - - 31,574 - 31,574

Balance at December 31, 2012 22,554,947 189,500 236 (40,322) 125,601 (2,551) 4,694 87,658

Common stock issued under employee stock plans 98,128 - 3 (954) 731 - - (220)

Share repurchases (43,225) - - (1,375) - - - (1,375)
Stock-based compensation - - - - 2,237 - - 2,237
Excess tax expense from stock-based compensation - - - - 35 - - 35
Other comprehensive income, net of tax - - - - - - 4,843 4,843
Netincome - - - - - 46,838 - 46,838

BalanceatDecember31,2013 22,609,850 189,500 $ 239 $ (42,651) $ 128,604 $ 44,287 $ 9,537 $ 140,016

See accompanying notes to consolidated financial statements.
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BATS GLOBAL MARKETS, INC.AND SUBSIDIARIES

Consolidated Statements of CashFlows

Years ended December31, 2013, 2012 and 2011

(In thousands)

2013 2012 2011

Cash flows from operating activities:
Net income $ 46,838 $ 31,574 $ 23,548

Adjustments to reconcile net income to net cashprovided by operating activities:
Depreciation and amortization 15,169 17,041 8,393
Amortization of debt issuance cost and debt discount 5,935 191 -

Change in fair value of contingent consideration - 12,400 300
Provision for uncollectable accounts receivable 55 187 373
Deferred income taxes 3,952 (1,001) (5,768)
Stock-based compensation 2,237 5,632 5,313
Realized gainon investments owned (26) - -

Loss (gain) on disposalof property and equipment 220 393 (32)
Changesin assets and liabilities:

Receivables,including $4,052, $1,885 and $884 from related parties for

the years ended December,31, 2013, 2012 and 2011, respectively 7,107 (5,202) 7,313
Trading financial investments, net 493 23,536 (21,034)
Prepaid andother assets 1,274 (3,234) 922
Accounts payable and accrued expenses, including $941, $4,510 and $3,119

to related parties for the years ended December31, 2013, 2012and
2011, respectively (1,693) (13,666) 7,770

Section 31 fees payable (14,523) (3,836) 21,399
Payment of contingent consideration relatedto Chi-X Europe acquisition (3,780) (8,920) -

Other liabilities (139) 9,974 (308)

Net cashprovided by operating activities 63,119 65,069 48,189

Cashflows from investing activities:

Acquisition, net of cashacquired - - 13,402
Purchases of available-for-sale financial investments (88,477) (162,806) (308,106)
Proceedsfrom maturities of available-for-sale fmancial investments 92,600 260,887 204,400
Proceedsfrom short term investments - 3,115 -

Purchase of intangible asset - 217 -

Investment in EuroCCP (10,337) - -

Proceeds from disposal of property and equipment - 33 78
Purchases of property and equipment (3,597) (6,900) (9,553)

Net cash(used in) provided by investing activities (9,811) 94,546 (99,779)

Cashflows from financing activities:
Distributions paid (145) (398,924) -

Payment of long term debt (45,000) -
Proceedsfrom long-term debt - 300,000 -

Payment of contingent liability related to Chi-X Europe acquisition - (52,300) -

Debt issuance costs and debt discount - (19,561) -

Proceeds from the exerciseof stock-based compensation - 424 1,234
Excess tax benefits from stock-based compensation 35 3,336 3,287
Purchases of treasury stock (1,592) (7,975) (3,588)

Net cash (usedin) provided by financing activities (46,702) (175,000) 933

Effect of foreign currency exchange rate changeson cash (1,903) (1,460) (14)

Increase (decrease)in cashand cash equivalents 4,703 (16,845) (50,671)

Cash and cashequivalents:
Beginning of year 82,514 99,359 150,030

End of year $ 87,217 $ 82,514 $ 99,359

Supplemental disclosure of cashpaid:
Cashpaid for income taxes, net of refunds $ 28,908 $ 20,523 $ 10,859

Supplemental disclosure of noncash transactions:
Forfeiture of common stock for payment of exercise of stock options $ 767 $ 20,785 $ 4,469
Dividend payable on unvested restricted stock - 1,303 -

Supplemental disclosure of noncash investing activities:
Short-term investments acquired $ - $ - $ 3,111
Property and equipment acquired - - 5,212
Goodwill acquired - - 187,130
Intangible assets acquired - - 62,300
Other assets acquired - - 13,233
Fair value of contingent liability at acquisition date - - 52,300
Liabilities assumed - - 9,386
Issuanceof common stock related to acquisition - - 219,591

Seeaccompanying notes to consolidated financial statements.
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BATS GLOBAL MARKETS, INC. AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31, 2013, 2012 and 2011

(1) Nature of Operations

BATS Global Markets, Inc. and its consolidated subsidiaries (the Company or BATS) is an innovative
global financial technology company that develops and operates electronic markets for the trading of listed
cash equity securities in the United States (U.S.)and Europe and listed equity options in the U.S. The
Company is headquartered in the Kansas City, Missouri, area with additional offices in New York and
London, United Kingdom (U.K.).

In the United States, the Company operates two national securities exchanges, BATS Exchange, Inc.
(BZX) and BATS Y-Exchange, Inc. (BYX). Both trade listed cash equity securities and exchange-traded
products, such as exchange-traded funds (ETFs),.but each target different market segments by offering

different pricing alternatives. BZX also operates a market for trading listed equity options and the
Company also lists ETFs on BZX. The Company also operates a broker-dealer, BATS Trading, Inc.
(Trading) that provides routed transaction services for listed cash equities and option contracts. In Europe,
the Company's Recognised Investment Exchange (RIE), BATS Trading Limited (BTL), offers trading in
listed cash equity securities from within 25 European indices, in addition to ETFs, exchange-traded

commodities and international depositary receipts. Chi-X Europe Limited (Chi-X Europe) provides routed
transaction services for listed cash equities within the European market. BTL and Chi-X Europe combined
are referred to as BATS Chi-X Europe. During the fourth quarter 2013, the Company also began listing
ETFs on BTL.

(2) Summary of Significant Accounting Policies

(a) Principles of Accounting

The Cornpany follows accounting standards established by the Financial Accounting Standards
Board (FASB) to report its financial condition, results of operations and cash flows. References to
accounting principles generally accepted in the U.S.(GAAP) in these footnotes are to the
FASB Accounting Standards Codification (ASC or Codification).

(b) Basis of Presentation

The accompanying financial statements are presented on a consolidated basis to include the accounts
and transactions of BATS Global Markets, Inc. and its wholly owned subsidiaries and all significant
intercompany accounts and transactions have been eliminated. Results from.operations in fiscal
year 2011 related to Chi-X Europe are reflected from the effective date of the acquisition. See note 3
for additional information.

(c) Use of Estimates

The preparation of consolidated financial statements in conformity with GAAP requires management
to make estimates and assumptions that affect the reported amounts of assets and liabilities.as well as
disclosure of the amounts of contingent assets and liabilities at the date of the consolidated financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ materially from those estimates. Material estimates that are particularly
susceptible to significant change in the near term include the receivable for market data fees, the
valuation of goodwill and unrecognized tax benefits.
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BATS GLOBAL MARKETS, INC. AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31, 2013, 2012 and 2011

(d) Cash and Cash Equivalents

The Company's cash and cash equivalents are exposed to concentrations of credit risk. The
Company maintains cash at various financial institutions and brokerage firms which, at times, may
be in excess of the federal depository insurance limit. The Company's management regularly
monitors these institutions and believes that the potential for future loss is minimal. The Company
considers all liquid investments with original or acquired maturities of three months or less to be
cashequivalents.

(e) Financial Investments

Financial investments are classified as trading or available-for-sale.

Trading financial investments represent financial investments held by the broker-dealer subsidiary
that retain the industry-specific accounting classification required for broker-dealers. These
investments are recorded at fair value with unrealized gains and losses reflected in the consolidated
statements of income.

Available-for-sale financial investments are comprised of the financial investments not held by the
broker-dealer subsidiary. Unrealized gains and losses, net of income taxes, are included as a
component of accumulated other comprehensive income in the accompanying consolidated
statements of financial condition.

Interest on financial investments, including amortization of premiums and accretion of discounts, is
recognized as income when earned. Realized gains and losses on financial investments are calculated
using the specific identification method and are included in interest and investment (expense) income
in the accompanying consolidated statements of income.

A decline in the market value of any available-for-sale investment below carrying amount that is
deemed to be other-than-temporary results in an impairment to reduce the carrying amount to
realizable value. To determine whether an impairment is other-than-temporary, the Company
considers all available information relevant to the collectability of the investment, inclding past
events, current conditions, and reasonable and supportable forecasts when developing estimate of
cash flows expected to be collected. Evidence considered in this assessment includes the reasons for
the impairment, the severity and duration of the impairment, changes in value subsequent to
year-end, forecasted performance of the investee, and the general market condition in the geographic
area or industry in which the investee operates.

(f) Accounts Receivable, Net

Accounts receivable are carried at cost. Interest is recorded on receivables once they exceed 60 days

past due. On a periodic basis, management evaluates the Company's receivables and determines an
appropriate allowance for uncollectible accounts receivable based on anticipated collections. In
circumstances where a specific customer's inability to meet its financial obligations is known
(e.g.,bankruptcy filings), the Company records a specific provision for uncollectible accounts
against amounts due to reduce the receivable to the amount the Company estimates will be collected.
Once the Company determines an allowance for an uncollectible account is necessary, interest on the
receivable ceases to be accrued. Seenote 6 for allowance for doubtful account activity.
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BATS GLOBAL MARKETS, INC. AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31, 2013, 2012 and 2011

(g) Property and Equipment, Net

Property and equipment, net is stated at cost less accumulated depreciation. Depreciation is
computed using the straight-line method over the estimated lives of the assets, generally ranging
from three to seven years. Expenditures for repairs and maintenance are charged to expense as
incurred. Depreciation of leasehold improvements is calculated using the straight-line method over
the shorter of the related lease term or the estimated useful life of the assets.

Long-lived assets to be held and used are reviewed to determine whether any events or changes in
circumstances indicate that the carrying amounts of the assets may not be recoverable. The Company

bases this evaluation on such impairment indicators as the nature of the assets,the future economic
benefit of the assets, any historical or future profitability measurements, as well as other external
market conditions or factors that may be present. If such impairment indicators are present that
would indicate that the carrying amount of any asset may not be recoverable, the Company
determines whether an impairment has occurred through the use of an undiscounted cash flow
analysis of the asset at the lowest level for which identifiable cash flows exist. In the event of
impairment, the Company recognizes a loss for the difference between the carrying amount and the
estimated value of the asset as measured using quoted market prices or, in the absence of quoted
market prices, a discounted cash flow analysis.

The Company accounts for software development costs under ASC Topic 350, Intangibles -

Goodwill and Other. The Company expenses software development costs as incurred during the
preliminary project stage, while capitalizing costs incurred during the application development stage,
which includes design, coding, installation and testing activities.

(h) Goodwill and Intangible Assets, Net

Goodwill represents the excess of purchase price over the value assigned to the net tangible and
identifiable intangible assets of a business acquired. Goodwill is allocated to the Company's
reporting units based on the assignment of the fair values of each reporting unit of the acquired
company. The Company is required to test goodwill for impairment at the reporting unit level
annually, or in interim periods if certain events occur indicating that the carrying value may be
impaired. The impairment test is performed during the fourth quarter using December 1"carrying
values, and if the fair value of the reporting unit is found to be less than the carrying value, an
impairment loss is recorded. The Company completed its annual goodwill impairment test in the
fourth quarter of 2013 and determined that no impairment existed.

Intangible assets, net, primarily include acquired trademarks and trade names, customer
relationships, strategic alliance agreements, and licenses and registrations. Intangible assets with
finite lives are amortized based on the discounted cash flow method applied over the estimated
useful lives of the intangible assets.

Intangible assets deemed to have indefinite useful lives are not amortized, but instead are tested for
impairment at least annually, usually concurrently with goodwill. Impairment exists if the fair value
of the asset is less than the carrying amount, and in that case, an impairment loss is recorded. The
Company has performed the required intangible assets impairment tests and the determined that the
strategic alliance intangible asset is impaired as of December 31, 2013. The value of the asset was
written off to impairment of assets in the consolidated statements of income.
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BATS GLOBAL MARKETS, INC. AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31, 2013, 2012 and 2011

Impairment of assetsrecognized in 2012 has been reclassified from other expense to impairment of
assets to conform with current year presentation.

(i) Foreign Currency

The financial statements of foreign subsidiaries where the functional currency is not the U.S.dollar
are translated into U.S.dollars using the exchange rate in effect as of each statement of financial
condition date. Statements of income and cash flow amounts are translated using the average
exchange rate during the period. The cumulative effects of translating the statement of financial
condition accounts from the functional currency into the U.S. dollar at the applicable exchange rates

are included in accumulated other comprehensive income. Foreign currency gains and losses are
recorded as other expense in the consolidated statements of income.

(j) Income Taxes

Deferred taxes are recorded on a liability method whereby deferred tax assets are recognized for
deductible temporary differences and operating loss and tax credit carryforwards, and deferred tax
liabilities are recognized for taxable temporary differences. Temporary differences are the
differences between the reported amounts of assets and liabilities and their tax bases.Deferred tax
assets are reduced by a valuation allowance when, in the opinion of management, it is more likely
than not that some portion or all of the deferred tax assets will not be realized. Deferred tax assets
and liabilities are adjusted for the effects of changes in tax laws and rates on the date of enactment.

The Company recognizes the tax benefit from an uncertain tax position only if it is more likely than
not that the tax position will be sustained on examination by the taxing authorities, based upon the
technical merits of the position. The tax benefit recognized in the consolidated financial statements
from such a position is measured based on the largest benefit that has a greater than 50% likelihood
of being realized upon ultimate settlement. Also, interest and penalties expense is recognized on the
full amount of deferred benefits for uncertain tax positions. The Company's policy is to include
interest and penalties related to unrecognized tax benefits in the income tax provision within the
consolidated statements of income.

(k) Revenue Recognition

Transaction Fees and Liquidity Payments

Under the Company's "maker-taker" pricing model on BZX and the Company's RIE, a member
posting an order (the liquidity maker) is paid a rebate (recorded in liquidity payments) for an
execution occurring against that order, and a member executing against an order resting on the
Company's book (the liquidity taker) is charged a fee (recorded in transaction fees). As a result,
transaction fees consist of "taker" fees and routing fee revenues chargedon securities that are routed
to another market center. Transaction fees and liquidity payments are considered earned and incurred
upon execution of a trade and are recognized on a trade-date basis and recorded on a gross basis in
revenues and cost of revenues.

Under the Company's "taker-maker" pricing model on BYX, a liquidity taker is paid a rebate
(recorded in liquidity payments) for an execution occurring against that order and a liquidity maker
is charged a fee (recorded in transaction fees) for posting such an order. Transaction fees and
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BATS GLOBAL MARKETS, INC. AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31, 2013, 2012 and 2011

liquidity payments are considered earned and incurred upon execution of a trade and are recognized
on a trade-date basis and recorded on a gross basis in revenues and cost of revenues.

Market Data Fees

Market data fees are earned from proprietary market data products and U.S. tape plans, including the
Unlisted Trading Privileges Plan (UTP), the Consolidated Tape Association Plan (CTA), and the
Options Price Reporting Authority, LLC (OPRA). Fees, net of plan costs, from UTP and CTA are
allocated anddistributed to plan participants according to their share of tape fees based on a formula
required by Securities and Exchange Commission (SEC) Regulation NMS that takes into account

both trading and quoting activity. Fees from the CTA and UTP are estimated and recognized on a
monthly basis and received approximately 45 days after quarter end. Market data fees from OPRA
are allocated based upon the share of total options transactions cleared for each of the OPRA
members. Fees from OPRA are estimated and recognized on a monthly basis and received

approximately 30 days after quarter end. During 2012 and 2013, the Company began charging data
subscribers for proprietary market data in its European Equities and U.S. Equities segment,
respectively. The market data fees are recognized on a monthly basis.

Market data product revenue recognized in 2011 has been reclassified from other revenue to market
data fees to conform with current year presentation.

Regulatory Transaction and Section 31 Fees

BZX and BYX, as U.S. exchanges, are assessedSection 31 fees pursuant to the Securities Exchange
Act of 1934 (Exchange Act). Section 31 fees are assessed on the notional value traded and are
designed to recover the costs to the government of supervision and regulation of securities markets
and securities professionals. These fees are paid directly to the SEC by BZX and BYX. BZX and
BYX, in turn, collect regulatory transaction fees that are designed to equal to the Section 31 fees
from their members. The Company acts as the principal versus an agent on these transactions, and
therefore these transactions are reported gross in the consolidated statements of income. BZX and
BYX collect the regulatory transaction fees as a pass-through charge from members executing
eligible trades and recognize these amounts in revenues, and the related Section 31 fees in cost of
revenues as incurred on a settlement-date basis.Regulatory transaction fees received are included in
cash and cash equivalents and financial investments in the consolidated statements of financial
condition at the time of receipt. As required by law, the amount due to the SEC is remitted
semiannually and recorded as Section 31 fees payable to the SEC in the consolidated statements of
financial condition until paid. Because the Company holds the funds received until payment is
remitted to the SEC, the Company earns interest on the related balances.

Port Fees

Port fees are generated primarily from connectivity services related to BZX and BYX in the U.S.and
BTL in Europe. Port fees are recognized on a monthly basis.

Concentrations of Revenue and Liquidity Payments

For the year ended December 31, 2013 one member accounted for 10% of the Company's
transaction fees. For the years ended December 31, 2012 and 2011, no members accounted for more
than 10% of the Company's transaction fees. For the years ended December 31, 2013, 2012 and
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BATS GLOBAL MARKETS, INC. AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31, 2013, 2012 and 2011

2011, approximately 12%, 10% and 13%, respectively, of total liquidity payments each year were
paid to one member, substantially all of which is recorded in the U.S.Equities segment. No other
members accounted for more than 10% of the Company's liquidity payments during the years ended
December 31, 2013,2012 and 2011.

No member is contractually or otherwise obligated to continue to use the Company's services. The
loss of, or a significant reduction of, participation by these members may have a material adverse
effect on the Company's business, financial condition, results of operations and cash flows.

(l) Earnings Per Share

The Company presents both basic and diluted earnings per share. Basic earnings per share is
computed by dividing net income by the weighted average number of common shares outstanding
during the period. Diluted earnings per share is computed by dividing net income by the sum of the
weighted average number of common shares and dilutive common share equivalents outstanding.

(m) Stock-Based Compensation

The Company grants stock-based compensation to its employees through awards of stock options
and restricted stock. The Company records stock-based compensation expense for all stock-based
compensation granted based on the grant-date fair value. The Company recognizes compensation
expense related to stock-based compensation awards with graded vesting that have a service
condition on a straight-line basis over the requisite service period of the entire award.

The amount of stock-based compensation expense related to awards of restricted stock is based on
the fair value of BATS Global Markets, Inc. common stock at the date of grant.

The amount of future stock-based compensation expense related to awards of stock options is based
on the Black-Scholes valuation model. Assumptions used to estimate the grant-date fair value of
stock options are determined as follows:

• Expected term is determined using the simplified method, using the average between the
contractual term and vesting period of the award. The simplified method was used due to the
lack of historical information;

• Expected volatility of award grants made under the Company's plan is measured using the
weighted average of historical daily changes in the market price of the common stock of
comparable public companies over the period equal to the expected term of the award or a
minimum of two years if comparable public company historical market prices are not available
for the entire expected term;

• Expected dividend rate is determined based on expected dividends to be declared;

• Risk-free interest rate is equivalent to the implied yield on zero-coupon U.S.Treasury bonds
with a maturity equal to the expected term of the awards; and

• Forfeitures are based on the history of cancellations of awards granted and management's
analysis of potential forfeitures.
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BATS GLOBAL MARKETS, INC.AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31, 2013, 2012 and 2011

(n) Business Combinations

The Company accounts for business combinations in accordance with ASC Topic 805, Business

Combinations, which requires identifiable assets, liabilities and goodwill acquired in a business
combination to be recorded at fair value at the acquisition date. Additionally, ASC Topic 805
requires transaction-related costs to be expensed in the period incurred.

(0) Debt Issuance Costs

The Company accounts for debt issuance cost in accordance with ASC Topic. 470, Debt, which
requires that all costs incurred to issue debt be capitalized and amortized over the life of the loan
using the interest method.

(p) Equity Method Investment

In general, the equity method of accounting is used when the Company owns 20% to 50% of the
outstanding voting stock of a company and when it is able to exercise significant influence over the
operating and financial policies of a company. The Company has an investment where it has
significant influence and as such accounts for the investments under the equity method of
accounting. The Company records the pro-rata share of earnings or losses each period and records
any dividends received as a reduction in the investment balance. The equity method investment is
evaluated for other-than-temporary declines in value by considering a variety of factors such as the
earnings capacity of the investment and the fair value of the investment compared to its carrying
amount. If the estimated fair value of the investment is less than the carrying amount and the decline
in value is considered to be other than temporary, the excess of the carrying amount over the
estimated fair value is recognized in the financial statements as an impairment.

(3) Chi-X Europe Acquisition

On November 30, 2011 (the Acquisition Date) the Company acquired 100% of the outstanding common
shares of Chi-X Europe. The results of Chi-X Europe's operations have been included in the consolidated
financial statements since the Acquisition Date.

The acquisition-date fair value of the consideration transferred totaled $304.1million, which consisted of
the following (in thousands):

Fair value of consideration transferred:
Cash $ 32,256
Fair value of share outlay . 219,591
Contingent consideration 52,300

Total purchase price $ 304,147

The Company issued 4,367,353 shares of common stock valued at $50.28 per share. The fair value was
based on a third-party valuation that used a discounted cash flow model and valuation multiples observed
of publicly traded companies in a similar industry. Included in the acquisition was a contingent cash
payment. The fair value of the contingent consideration at the Acquisition Date was $52.3 million and
changes in the fair value are recorded in operating expenses in the consolidated statements of income. This
value was estimated using a probability-weighted discounted cash flow method and represents a Level 3
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BATS GLOBAL MARKETS, INC. AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31, 2013, 2012 and 2011

measurement as defined in ASC Topic 820.The key assumptions used in this methodology were a discount
rate of 4.6% and a probability assignment to each of nine market share scenarios.

During the fourth quarter 2012, the contingent cash payment of $65 million was earned, of which $61.2
million was paid through December 31, 2012.The remaining payment was made in the first quarter 2013.

The following is a reconciliation of the beginning and ending balance of the contingent consideration for
Chi-X Europe (in thousands):

Balance at December 31, 2011 $ 52,600
Changein fair value 12,400
Amount paid to former Chi-X Europe shareholders (61,220)

Balance at December 31, 2012 3,780
Change in fair value
Amount paid to former Chi-X Europe shareholders (3,780)

Balance at December 31, 2013 $ -

The following table summarizes the estimated fair values of the assets acquired and liabilities assumed at
the Acquisition Date (in thousands):

Cashand cash equivalents $ 45,658
Other current assets 12,952
Property and equipment 5,212
Identifiable intangible assets 62,300
Goodwill 187,130
Other assets 281
Liabilities (9,386)

$ 304,147

Of the intangible assets recognized, $10.8million was assigned to licenses and registrations and has an
indefinite useful life. Therefore, this intangible asset will not be amortized, but its ìmpairment will be
evaluated at least annually. The remaining intangible assets will be amortized over the following useful
lives:

Balance at
acquisition

date

Assets Useful life (in thousands)

Customer relationships 20 years $ 45,100
Strategic alliance agreement 4.25 years 5,800
Trademarks/trade names 1year 600

The goodwill acquired was assigned to the European Equities segment, as further described in note 13.The
goodwill recognized is attributable primarily to expected synergies of the combined workforce and
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technologies of BTL and Chi-X Europe. Approximately $140 million of goodwill was deductible for tax
purposes.

The fair value of accounts receivable acquired was $3.0 million. The gross amount of accounts receivable
was $3.1 million, of which $0.1 million was deemed to be uncollectable.

The Company recognized $19.3 million and $11.4 million of acquisition-related costs expensed during the
years ended December 31, 2012 and 2011, respectively. These costs are included in compensation and
benefits, professional and contract services, and changes in fair value of contingent consideration liability
in the consolidated statements of income.

The amounts of revenue and operating loss of Chi-X Europe included in the Company's consolidated
statements of income from the Acquisition Date to the period ending December 31, 2011 are as follows
(in thousands):

Revenue $ 5,021
Operating loss (7,009)

The following unaudited pro forma financial information presents the combined results of the Company
and Chi-X Europe had the acquisition date been January 1, 2011 (in thousands):

Fiscal Year ended

December 31,
2011

Revenue $ 999,490
Operating income 40,897
Net income 24,295

Earnings per share:
Basic $ 1.09
Diluted 1.07

The supplemental 2011 pro forma amounts have been calculated after applying the Company's accounting
policies and adjusting the results to reflect the additional depreciation and amortization that would have
been charged assuming the adjusted fair values of property and equipment and acquired intangible assets
had been applied on January 1, 2011. The supplemental 2011 pro forma financial information includes pro
forma adjustments of $18.8 million for acquisition related costs, such as fees to investment bankers,
attorneys, accountants and other professional advisors and severance to employees.

(4) Restructuring

Prior to the Acquisition Date, Chi-X Europe entered into retention agreements with its employees paid in
the first quarter 2012. Subsequent to the acquisition of Chi-X Europe, the Company determined that certain
Chi-X Europe employees' positions were redundant. As such, the Company communicated employee
termination benefits to these Chi-X Europe employees which included maintaining the terms of the
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retention agreement. Certain employees were terminated in 2011, while others were terminated in the
second quarter of 2012.

In 2011, the Company recorded $4.6 million of termination benefits in compensation and benefits within
the consolidated statement of income. At December 31,2012, all termination benefits had been fully paid.

(5) Investments

Financial Investments

The Company's financial investments with priginal or acquired maturities longer than three months, but
that mature in less than one year from the statement of financial condition date are classified as current
assets and are summarized as follows (in thousands):

December 31, 2013
Unrealized Unrealized Fair

Cost basis gains losses value

Available-for-sale:

U.S. Treasury securities $ 18,197 $ 1 $ - $ 18,198

Total financial investments $ 18,197 $ 1 $ - $ 18,198

December 31, 2012
Unrealized Unrealized Fair

Cost basis gains losses value

Available-for-sale:

U.S.Treasury securities $ 22,292 $ 3 $ - $ 22,295

Total financial investments $ 22,292 $ 3 $ - $ 22,295

Equity Method Investment

In the fourth quarter 2013, the Company acquired a 25% ownership interest in the European Multilateral
Clearing Facility, N.V. (EMCF) for $10.3 million. In January 2014,EMCF changed its name to European
Central Counterparty N.V. (EuroCCP). This investment is recorded as an equity method investment, as the
Company shares in the proportionate results of the entity and has significant influence over the entity, but
does not control the entity.
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(6) Allowance for Doubtful Accounts

Allowance for doubtful accounts consisted of the following for the years ended December 31, 2013, 2012
and 2011 (in thousands):

2013 2012 2011

Balance at beginning of period $ 406 $ 352 $ 206
Additions:

Chargesto income, included in
general and administrative expense 55 187 373

Deductions:
Recoveriesof amountspreviously

written-off (2)
Chargesfor which reserveswere

provided (113) (133) (225)

Balance at endof period $ 348 $ 406 $ 352

(7) Property and Equipment, Net

Property and equipment consisted of the following as of December 31, 2013 and 2012 (in thousands):

2013 2012

Computer equipment and software $ 39,176 $ 38,107
Office furniture and fixtures 1,239 1,159
Leasehold improvements 5,332 4,892

Total property and equipment 45,747 44,158

Less accumulated depreciation . (34,170) (27,161)

Property and equipment, net $ 11,577 $ 16,997

Depreciation expense was $9.2 million, $10.3 million and $8.0 million for the years ended December 31,
2013, 2012 and 2011, respectively.
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(8) Goodwill and Intangible Assets,Net

The following table presents the details of the goodwill and intangible assets (in thousands):

Intangible
assets Goodwill

Balance at December 31, 2011 $ 61,336 $ 185,549
Acquisition of intangible asset 217 -

Amortization (6,719) -

Changes in foreign currency exchange rates 2,762 8,745
Balance as of December 31,2012 57,596 194,294

Impairment of intangible asset (3,478) -

Amortization (5,967) -

Changes in foreign currency exchange rates 844 3,643
Balance as of December 31,2013 $ 48,995 $ 19'l,937

For the years ended December 31, 2013 and 2012, amortization expense was $6.0 million and $6.7 million
respectively. The estimated future amortization expense is $5.0 million for 2014, $7.5 million for 2015,
$5.8 million for 2016, $4.6 million for 2017 and $3.6 million for 2018.

The following table presents the categories of intangible assets, all of which is attributed to the European
Equities segment, except for domain names, which are recorded in Corporate Items and Eliminations (in
thousands):

December 31, December 31,
2013 2012

Trademarks and trade names $ 636 $ 623

Customer relationships 47,798 46,827
Strategic alliance agreements - 6,022

Trading registrations and licenses 11,446 11,213
Domain names 217 217

Accumulatedamortization (11,102) (7,306)

$ 48,995 $ 57,596

In the fourth quarter 2013, the Company recorded an intangible asset impairment charge totaling $3.5
million related to the strategic alliance agreements acquired through the 2011 acquisition of Chi-X Europe.
The Company has determined the carrying amount of the intangible is not recoverable and exceeded its fair
value. The fair value of the strategic alliance was determined using the estimated cash flows from the
strategic alliance. This charge was recorded in impairment of assets in the consolidated statements of
income and attributed to the European Equities segment.
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(9) Accounts Payable and Accrued Expenses

Accounts payable and accrued expenses consisted of the following as of December 31, 2013 and 2012
(in thousands):

2013 2012

Accounts payable $ 12,681 $ 14,356
Deferred rent 278 123

Dividends payable 312 367
Unrecognized tax benefits - 470
Accrued expenses 11,773 11,319

Accounts payable and accrued expenses $ 25,044 $ 26,635

(10) Debt

On December 19,2012, the Company entered into (i) a term loan agreement in the amount of $300 million
and (ii) revolving loans not to exceed $50 million (the '2012 Loan'). The proceeds received from the term
loan were used by the Company to pay a $298.9 million dividend, or $13.20 per share, to all shareholders
of BATS Global Markets, Inc. common stock during the fourth quarter 2012. The term of the loan is six
years ending on December 19, 2018 with a variable interest rate based on 1-month London Interbank
Offered Rate (LIBOR) (with a floor of 125 basis points) plus a spread of 575 basis points. The original
issue discount was $12.5 million, or approximately 4.2%.The revolving loans have similar interest rates
and a three-year term, ending on December 19, 2015. Principal payments on outstanding balances are
made on a quarterly basis. The Company incurred $7.1 million of debt issuance costs, which was
capitalized and is being amortized over the term of the loans.

As of December 31, 2013 and 2012, the Company's long-term debt consisted of the following (in
thousands):

December 31,
2013 2012

Term loan $ 255,000 $ 300,000
Less: debt discount (8,976) (12,381)

Revolving loan -- ---

Total debt 246,024 287,619
Less: current portion (17,422) (48,776)

Total long-term debt $ 228,602 $ 238,843

The unamortized debt discount will be amortized as part of interest and investment expense through
December 19, 2018, the maturity date of the term loan. The effective interest rate on the term loan was
7.3% for both the years ended December 31,2013 and 2012.

The credit agreement for the 2012 Loan contains customary affirmative and negative covenants, events of
default and a financial covenant to not exceed a maximum leverage ratio measured each quarter through
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the term of the loan, all as defined in the credit agreement. As of December 31, 2013 and 2012, the

Company was in compliance with all covenants of the credit arrangements.

'The Company and certain subsidiaries have guaranteed the repayment of obligations under the credit
agreement and have granted pledges of the shares of certain subsidiaries along with a security interest in
certain other assetsof the Company and certain subsidiaries as collateral.

As of December 31, 2013, aggregate minimum annual maturities of long-term debt were $45 million in
2014, 2015, 2016 and 2017. However, with the subsequent refinancing (see Note 22), the refinanced
aggregate minimum annual maturities of long-term debt are $17.6 million in 2014 and $23.5 million in
2015, 2016,2017, 2018 and2019.

Interest expense recognized on the term loan and revolving loans for the year ended December 31, 2013
and 2012 is as follows (in thousands):

Year Ended Year Ended

December 31, December 31,
2013 2012

Components of interest expense:
Contractual interest $ 20,019 $ 707
Amortization of debt discount 3,405 119
Amortization of debt issuance cost 2,548 85

Interest expense $ 25,972 $ 911

(11) Accumulated Other Comprehensive Income

The following represents the changes in accumulated other comprehensive income by component, before
tax:

Unrealized holding
Foreign currency (losses) gains on Accumulated other

translation available-for-sale comprehensive

adjustment investments (loss) income

Balance at December 31, 2011 $ (3,420) $ (206) $ (3,626)
Other comprehensive income for the

twelve months ending December 31, 2012 12,897 209 13,106
Tax effect on other comprehensive income (4,786) - (4,786)

Balance at December 31, 2012 4,691 3 4,694

Other comprehensive income for the
twelve months ending December 31, 2013 6,564 (3) 6,561

Tax effect on other comprehensive income (1,718) - (1,718)

Balance at December 31, 2013 $ 9,537 $ - $ 9,537
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(12) Fair Value Measurements

Fair value is defined as the price that would.be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date and sets out a fair value hierarchy.
The fair value hierarchy gives the highest priority to quoted prices in active markets for identical assets or
liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3). Inputs are broadly defined as
assumptions market participants would use in pricing an asset or liability. The three levels of the fair value
hierarchy are described below:

Level 1: Unadjusted quoted prices in active markets for identical assets or liabilities that the
reporting entity has the ability to access at the measurement date.The types of investments included
in Level 1 include listed equities and listed derivatives.

Level 2: Inputs other than quoted prices within Level 1 that are observable for the asset or liability,
either directly or indirectly, and fair value is determined through the use of models or other valuation
methodologies. Investments that are generally included in this category include corporate bonds and
loans, less liquid and restricted equity securities and certain over-the-counter derivatives. A
significant adjustment to a Level 2 input could result in the Level 2 measurement becoming a
Level 3 measurement.

Level 3: Inputs are unobservable for the asset or liability and include situations where there is little,
if any, market activity for the asset or liability. The inputs into the determination of fair value are
based upon the circumstances and the best information available at the time and may require
significant management judgment or estimation. Investments that are included in this category
generally include equity and debt positions in private companies.

Financial investments classified as trading and available-for-sale consist of highly liquid U.S.Treasury
securities. These securities are valued by obtaining feeds from a number of live data sources, including
active market makers and inter-dealer brokers and therefore categorized as Level 1.

The following table presents the Company's fair value hierarchy for those assets measured at fair value on
a recurring basis as of December 31, 2013 and 2012 (in thousands):

December 31,2013
Total Level 1 Level 2 Level 3

Assets:

Trading financial investments:
U.S.Treasury securities $ 7,004 $ 7,004 $ -- $ -

Available-for-sale financial
investments:

U.S.Treasury securities 18,198 18,198 -

Total assets $ 25,202 $ 25,202 $ - $ -
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December 31, 2012
Total Level 1 Level 2 Level 3

Assets:

Trading financial investments:

U.S.Treasury securities $ 7,497 $ 7,497 $ - $ -

Available-for-sale financial
investments:

U.S.Treasury securities 22,295 22,295 - -

Total assets $ 29,792 $ 29,792 $ - $ -

The carrying amount of long-term debt approximates its fair value based on quoted LIBOR at both
December 31, 2013 and 2012 and is considered a Level 2 measurement.

The carrying amount of cash and cash equivalents, short-term investments, accounts receivable, notes
receivable, accounts payable and Section 31 fees payable approximate fair value due to their liquid or
short-term nature and are considered Level 2 measurements.

The carrying amount of the strategic alliance intangible at December 31, 2013 is based on the estimated
cash flows from the strategic alliance which is a significant unobservable input, and is considered a Level 3
measurement valued at zero dollars.

The carrying amount of the EuroCCP investment at December 31, 2013 approximates fair value that is
based on the estimated cash flows from the EuroCCP entity, a significant unobservable input, and is also
considered a Level 3 measurement.

Also, the process to evaluate the impairment of goodwill involves calculations to determine the fair value
of each reporting unit on a stand-alone basis. A combination of formulas using current market multiples
and cash flow scenarios is used to estimate the fair value of each reporting unit. That fair value is
compared to the carrying amount of the reporting unit, including its recorded goodwill. Impairment is
considered to have occurred if the fair value of the reporting unit is lower than the carrying amount of the
reporting unit. These measurements are classified as Level 3.

(13) Segment Reporting

The Company operates under three reportable segments: U.S.Equities, European Equities and
U.S. Options. The Company evaluates segment performance primarily based on operating income (loss).
The Company has aggregated all of its corporate costs, as well as other business ventures, within Corporate
Items and Eliminations; however, professional and contract services that relate to activities of a specific
segment have been allocated to that segment.

• The U.S.Equities segment includes listed cash equities and exchange-traded products transaction
services that occur on BZX and BYX. It also includes the listed cash equities and exchange-traded

products routed transaction services that occur on Trading. It also includes the listings business
where ETFs are listed on BZX.

• The European Equities segment includes the pan-European listed cash equities transaction services,
ETFs, exchange-traded commodities and international depository receipts that occur on the RIE,
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BTL. It also includes the listed cash equities and exchange-traded products routed transaction
services that occur on Chi-X Europe, as well as the listings business where ETFs can be listed on
BTL. The Company acquired Chi-X Europe on November 30, 2011. See note 3 for additional
information.

• The U.S.Options segment includes the listed equity options transaction services that occur on BZX.
This segment began trading listed equity options in February 2010. It also includes the listed equity
options routed transaction services that occur on Trading.

Summarized financial data of the Company's reportable segments was as follows (in thousands):

Corporate

European items and

U.S.Equities Equities U.S.Options eliminations Total

2013:
Revenues $ 662,798 $ 86,415 $ 92,283 $ - $ 841,496
Revenues less cost of revenues 123,940 57,578 15,313 - 196,831
Depreciation and amortization 4,359 9,882 928 - 15,169
Operating income (loss) 77,398 17,440 8,469 (1,529) 101,778
Total assets 215,784 297,196 6,845 (62,882) 456,943
Goodwill - 197,937 - - 197,937
Intangible assets, net - 48,778 - 217 48,995
Debt - -- - 246,024 246,024
Purchases of property and

equipment 3,262 187 148 - 3,597

2012:
Revenues $ 723,220 $ 82,829 $ 78,655 $ - $ 884,704
Revenues less cost of revenues 127,136 35,771 14,046 - 176,953

Depreciation and amortization 4,406 11,478 1,157 - 17,041
Operating income (loss) 83,076 (25,174) 7,705 (6,291) 59,316
Total assets 170,579 292,936 9,002 (2,947) 469,570
Goodwill - 194,294 - -- 194,294

Intangible assets, net - 57,379 - 217 57,596
Contingentconsideration

liability - 3,780 - -- 3,780
Debt - - -- 287,619 287,619
Purchases of property and

equipment 4,518 310 1,651 421 6,900

2011:
Revenues $ 840,801 $ 28,389 $ 57,439 $ - $ 926,629
Revenues less cost of revenues 115,352 10,656 1,976 - 127,984

Depreciation and amortization 4,729 2,792 872 - 8,393
Operating income (loss) 69,720 (24,448) (4,409) (2,578) 38,285
Total assets 267,800 325,524 4,861 (3,282) 594,903
Goodwill - 185,549 - - 185,549

Intangible assets, net - 61,336 - - 61,336
Contingentconsideration

liability - 52,600 - - 52,600
Purchases of property and

equipment 2,438 6,441 674 - 9,553
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Geographic Data

The following table presents revenues and long-lived assets, net by geographic area for 2013, 2012 and
2011 (in thousands).Revenues are classified based upon the location of the trading venue. Long-lived
assets information is based on the physical location of the assets.

Total Long-lived
revenues assets

2013:
United States $ 755,081 $ 8,146
UnitedKingdom 86,415 250,363

Total $ 841,496 $ 258,509

2012:
United States $ 801,876 $ 9,904
UnitedKingdom 82,828 258,983

Total $ 884,704 $ 268,887

2011:
United States $ 898,240 $ 8,634
UnitedKingdom 28,389 257,832

Total $ 926,629 $ 266,466

(14) Employee Benefit Plan

The Company offers a SIMPLE Individual Retirement Account for the benefit of all U.S.employees. The
Company matches participating employee contributions of up to three percent of salary. All
U.S.employees are eligible to participate. The Company's contribution amounted to $0.5 million for the
year ended December 31, 2013 and $0.4 million for the years ended December 31, 2012 and 2011. This
expense is included in compensation and benefits in the consolidated statements of income.

BTL operates a stakeholder contribution plan and contributes to employee-selected stakeholder
contribution plans. The Company matched participating employee contributions of up to five percent of
salary. All employees of BTL were eligible to participate. The Company's contribution amounted to
$0.4 million for the years ended December 31, 2013 and 2012 and $0.3 million for the year ended
December 31, 2011. This expense is included in compensation and benefits in the consolidated statements
of income.

Chi-X Europe operated a defined contribution plan known as the Personal Pension Plan (the Plan). All
employees of Chi-X Europe were eligible to participate in 2012 and 2011. The cost of contributions
payable by the Company with regards to the Plan for the year are expensed as incurred. For the years
ended December 31, 2012 and 2011 the Company contributed $0.3 million and $0.1 million, respectively.
This expense is included in compensation and benefits in the consolidated statements of income.
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(15) Related Party Transactions

Certain affiliates of stockholders of BATS conduct trading activity through the Company. The extent of

such activity is presented in the accompanying consolidated statements of financial condition, income and
cash flows.

The Company maintains brokerage accounts with a stockholder. As of December 31,2013 and 2012, $59.2
million and $67.9 million, respectively, in cash and cash equivalents and financial investments were held
in such accounts.

(16) Regulatory Capital

As a broker-dealer registered with the SEC, Trading is subject to the SEC's Uniform Net Capital rule
(Rule 15c3-1), which requires the maintenance of minimum net capital, as defined. The SEC's requirement
also provides that equity capital may not be withdrawn or a cash dividend paid if certain minimum net
capital requirements are not met. Trading computes its net capital requirements under the basic method
provided for in Rule 15c3-1, which, as of December 31, 2013 and 2012, requires Trading to maintain net
capital equal to the greater of 6.67% of aggregate indebtedness items, as defined, or $0.1 million. At
December 31, 2013 and 2012, Trading had net capital of $6.4 million and $6.2 million, respectively, which
was $6.1 million and $5.9 million, respectively, in excess of its required net capital of $0.3 million for both
years.

As entities regulated by the Financial Conduct Authority (FCA), BTL and Chi-X Europe are both subject
to the Capital Resources Requirement (CRR). As a RIE, BTL computes its CRR in accordance with its
Financial Risk Assessment, as agreed by the FCA. This CRR was $16.6 million at December 31, 2013. In
prior years BTL was a Banks, Investment firms, PRUdential (BIPRU) 730k firm as defined by the Markets
in Financial Instruments Directive of the FCA. At December 31, 2012 BTL computed its CRR as the

greater of the base requirement of $9.4 million or the summation of the credit risk, market risk and fixed
overheads requirements, as defined. At December 31, 2013 and 2012, BTL had capital in excess of its
required CRR of $12.9million and $7.3 million, respectively.

As a Banks, Investment firms, PRUdential (BIPRU) 50k firm as defined by the Markets in Financial
Instruments Directive of the FCA, Chi-X Europe computes its CRR as the greater of the base requirement
of $0.1 million at December 31, 2013 and $0.6 million at December 31, 2012, or the summation of the
credit risk, market risk and fixed overheads requirements, as defined. At December 31, 2013, Chi-X

Europe had capital in excess of its required CRR of $1.4 million. At December 31, 2012, Chi-X Europe
had capital in excess of its required CRR of $2.7 million.

(17) Stock-Based Compensation

The Company utilizes equity award programs for offering long-term incentives to its employees. The
equity incentives have been granted in the form of nonstatutory stock options and restricted stock. In
conjunction with these programs, the Company recognized stock-based compensation expense of
$2.2 million, $5.6 million and $5.3 million for the years ended December 31, 2013, 2012 and 2011,
respectively. This expense is included in compensation and benefits in the consolidated statements of
income.
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Stock Options

The Company has two stock option plans pursuant to which stock options have been granted: the Amended
and Restated BATS Global Markets, Inc. 2008 Stock Option Plan (2008 Plan) and the BATS Global
Markets, Inc. 2009 Stock Option Plan (2009 Plan). Options granted under these plans generally vest over
four years. Options granted under the 2008 Plan have a five-year contractual term, while options granted
under the 2009 Plan have a ten-year contractual term. Pursuant to the 2009 Stock Option Plan and the 2008
Stock Option Plan, the Company authorized grants of options to its full-time employees to purchase up to
2,195,417 shares of the Company's stock. Such shares must be previously unissued or reacquired shares.

In connection with the Company's failed attempt of an initial public offering (IPO) during 2012, the
Company's registration statement on Form S-1 was declared effective by the SEC. As a result of the
registration statement being declared effective and pursuant to the 2008 Plan and 2009 Plan, all remaining
outstanding unvested stock options would become fully vested one year after the effectiveness of the
Company's registration statement. The Company recorded $0.4 million and $1.5 million in stock-based

compensation expense for the years ended December 31, 2013, and December 31, 2012, respectively, as a
result of the vesting acceleration of outstanding unvested stock options.

During 2012, the Company modified the exercise prices of outstanding stock options as a result of the
extraordinary dividends paid during 2012 pursuant to the anti-dilutive provisions of the 2008 Plan and
2009 Plan. The exercise prices were decreased by $3.31 and $9.96 for the dividends paid in August 2012
and December 2012, respectively.

Summary stock option activity is presented below:

Weighted
Weighted average

average remaining Aggregate
Number exercise contractual intrinsic

of shares price term (years) value

Outstanding,December31,2010 2,005,750 $ 26.53 3.2 $ 30,093,033
Exercised (343,000) 16.63 10,864,163
Forfeited (58,250) 38.71

Outstanding,December31,2011 1,604,500 28.20 3.1 37,030,383
Exercised (1,030,655) 20.59 17,949,059
Forfeited (37,220) 44.40

Outstanding,December31,2012 536,625 $ 27.62 6.7 $ 1,652,529
Exercised (39,750) 28.51 517,628
Forfeited (7,500) 31.93

Outstanding,December31,2013 489,375 $ 28.30 5.8 $ 2,825,771

Exercisableat December31,2013 489,375 $ 28.30 5.8 $ 2,825,771
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Summary of the status of nonvested options is presented below:

Weighted
average grant-

Nonvested shares Shares date fair value

December 31, 2010 - Nonvested 998,500 $ 18.03
Vested (446,188) 14.01
Forfeited (58,250) 38.71

December 31, 2011 - Nonvested 494,062 21.16
Vested (236,030) 18.28
Forfeited (37,220) 40.23

December 31, 2012 - Nonvested 220,812 24.25
Vested (213,312) 23.29
Forfeited (7,500) 25.65

December 31, 2013 - Nonvested - $ -

Cash proceeds received from 20,850 and 82,250 options exercised for the years ended December 31, 2012
and 2011, respectively, was $0.4 million and $1.2 million, respectively. During 2013, 2012 and 2011, the
Company purchased 30,228, 756,779 and 166,824 treasury shares for $1.0 million, $28.8million and
$8.1 million, respectively, as the result of 39,750, 1,009,805and 260,750 options exercised, respectively,
upon cashless exercise to satisfy the exercise price and employee income tax withholdings upon exercise.
Excess tax benefits from stock option exercises recognized during the years ended December 31, 2013,
2012 and 2011 was $0.1 million, $3.3 million and $3.3 million, respectively.

Restricted Stock

In 2012, the Company established the Amended and Restated BATS Global Markets, Inc. 2012 Equity
Incentive Plan (2012 Plan) under which the Company grants restricted stock to certain employees and
directors. Restricted stock granted under the plan has a ten-year contractual term. Pursuant to the 2012
Plan, the Company is authorized to grant restricted stock up to 525,000 shares.
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Summary restricted stock activity is presented below:

Weighted
average

Number of grant date
shares fair value

Nonvested stock at December 31, 2011 - $ -

Granted 90,829 37.53
Vested - -

Nonvested stock at December 31, 2012 90,829 37.53

Granted 88,606 33.94
Vested (25,061) 37.58

Nonvested stock at December 31,2013 154,374 $ 35.46

The total unrecognized compensation expense related to nonvested restricted stock is approximately
$5.2 million, which will be recognized over a weighted average remaining period of 3.4 years.

During 2013, the Company purchased 6,689 treasury shares for $0.2 million as the result of 25,061 shares
of restricted stock vesting to satisfy the employee income tax withholdings upon exercise.

During 2013, the Company also paid $0.4 million for dividends previously declared upon vesting of
restricted stock.

Share Repurchase Program

During 2012, the Company approved a Share Repurchase Program (the SRP).The SRP was effective for a
one-year period ending on December 31, 2013.During 2013, the Company repurchased 36,536 shares into
treasury for $1.2 million.
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(18) Income Taxes

Net deferred tax assets consist of the following components as of December 31, 2013 and 2012
(in thousands):

2013 2012

Deferred tax assets:

Stock-basedcompensation $ 5,370 $ 4,904
Goodwill andother intangibles 5,391 8,136
Bad debts 137 159
Other assets 1,034 680

Property and equipment 3,895 2,745
Intangible start-up costs 235 457
Unrecognized tax benefits 2,353 3,178
Net operating losses and credit carryforwards 5,570 13,494
Transaction costs 462 -

Grossdeferred tax assets 24,447 33,753
Less deferred tax assetvaluation allowance (16) (16,941)

Total deferred tax assets 24,431 16,812

Deferred tax liabilities:

Prepaid expenses 915 713
Foreign branch losses 9,672 -

Foreign currency translation gain 4,863 3,166

Total deferred tax liabilities 15,450 3,879

Net deferred tax assets $ 8,981 $ 12,933

The deferred tax asset associated with net operating losses is $5.6 million. The net operating losses have no
expiration.
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The provision for income taxes for the years ended December 31, 2013, 2012 and 2011 consists of the
following (in thousands):

2013 2012 2011

Current tax expense:
Federal $ 23,540 $ 18,807 $ 18,849
State 2,540 13,475 909

Total current tax expense 26,080 32,282 19,758

Deferred income tax benefit:

Federal, state and foreign 2,745 (5,749) (4,963)

Total deferred income tax

expense (benefit) 2,745 (5,749) (4,963)

Income tax provision $ 28,825 $ 26,533 $ 14,795

For the years ended December 31, 2013, 2012 and 2011, income from continuing operations before taxes
consists of the following:

2013 2012 2011

U.S. Operations $ 58,461 $ 83,620 $ 55,566

Foreignoperations 17,202 (25,513) (17,223)

$ 75,663 $ 58,107 $ 38,343
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Income tax expense attributable to income from continuing operations consists of:

Current Deferred Total

Year ended December 31,2013:

U.S.federal $ 23,540 $ 12,051 $ 35,591
State and local 2,540 366 2,906

Foreign jurisdictions - (9,672) (9,672)
$ 26,080 $ 2,745 $ 28,825

Year ended December 31,2012:
U.S.federal $ 18,807 $ (5,308) $ 13,499
State and local 13,475 (441) 13,034

Foreign jurisdictions - - 0
$ 32,282 $ (5,749) $ 26,533

Year ended December 31,2011:
U.S.federal $ 18,849 $ (5,462) $ 13,387
State and local 909 499 1,408

Foreign jurisdictions -

$ 19,758 $ (4,963) $ 14,795

In 2013, $0.1 million and in 2012 and 2011, $3.3 million of income tax benefits primarily related to stock-

based compensation was recorded asadditional paid-in-capital in the Consolidated Statements of Financial
Condition. Also in 2013, 2012 and 2011, $1.7 million, $4.8 million, and ($0.8 million), respectively of
income tax expense (benefit) was recorded as other comprehensive income in the Consolidated Statements
of Financial Condition.

The Company has elected to treat BTL and Chi-X Europe as flow-through entities for U.S.federal income
tax purposes. As a result, the activities for BTL and Chi-X Europe are treated as branches of the Company,
and taxable income or loss reported by BTL and Chi-X Europe are included in the U.S.federal income tax
return of the Company. The Company assessedthe realizability of its U.K. deferred tax assetsand released
its valuation allowance in 2013. The Company recorded a corresponding U.S.deferred tax liability for the

U.K. deferred tax assets. It is not anticipated that the U.K. tax liability will be offset by U.S. foreign tax

credits due to the Company's overall foreign loss position. Pursuant to U.K. tax law, net operating losses
do not expire as long as the trade or business that generated the losses remains in existence.
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The income tax provision differs from the amount of income tax determined by applying the U.S.federal
income tax rate to income before income tax provision for the years ended December 31, 2013, 2012 and
2011 due to the following (in thousands):

2013 2012 2011

Computed "expected" tax provision $ 26,482 35.0% $ 20,337 35.0% $ 13,420 35.0%
Increase (decrease)in income tax

resulting from:
Nondeductible expenses 1,475 1.9 (962) (1.7) 903 2.4

Section 199 benefit (1,543) (2.0) (1,439) (2.5) (1,315) (3.4)
State income taxes 4,359 5.8 9,089 15.7 1,130 2.9
Release of uncertain tax positions (3,746) (5.0) - - - -

Other 1,798 2.4 (492) (0.8) 657 1.7

Income tax provision $ 28,825 38.1% $ 26,533 45.7% $ 14,795 38.6%

Nondeductible expenses in 2012 include a deduction of $1.0 million for previously capitalized stock
issuance costs which became deductible upon the abandonment of the Company's IPO.

The effective tax rate for 2013 was 38.1% compared to 45.7% in 2012 and 38.6% in 2011. The effective
tax rate increased from 2011 to 2012 primarily due to increases in unrecognized tax benefits related to state
tax filing positions. The effective tax rate decreased from 2012 to 2013 due to the current year recognition
of previously unrecognized state tax benefits.

The Company provides a valuation allowance against net deferred tax assets if, based on management's
assessment of historical and projected future operating results and other available evidence, it is more
likely than not that some or all of the deferred tax assets will not be realized. Management believes it is
more likely than not that the deferred tax assets will be realized based upon expectations of future taxable
income.

In the current year, the Company released its valuation allowance associated with its U.K. net deferred tax
assets. A reconciliation of the U.K. valuation allowance for the years ended December 31, 2013, 2012 and
2011 is as follows (in thousands):

Changes to
accumulated

Balance Valuation (Credited) . other

beginning of allowance charged to comprehensive Balance end

period acquired income (loss) income Releases of period

December 31, 2013 $ 16,941 $ - $ (6,974) $ (486) $ (9,481) $ -

December 31, 2012 16,492 - (496) 945 - 16,941
December 31, 2011 7,725 6,093 . 2,777 (103) -- 16,492

31



BATS GLOBAL MARKETS, INC. AND SUBSIDIARIES
Notes to Consolidated Financial Statements

December 31, 2013, 2012 and 2011

The valuation allowance reflects U.K. corporate income tax rate changes enacted in 2013 reducing the rate
from 24% to 23% from April 1,2013 to March 31, 2014 and to 21% beginning April 1, 2014. The effect is
credited to income for the year ended December 31, 2013.

A reconciliation of the unrecognized tax benefits for the years ended December 31,2013, 2012 and 2011 is
as follows (in thousands):

Year ended December 31
2013 2012 2011

Balanceat beginningof year $ 9,079 $ 1,918 $ 202
Additions for current year tax positions 1,862 3,000 678
Additions for prior yeartax positions 41 5,157 1,038
Reductionsfor prior yeartax positions (4,593) (996) -

Reductionsrelatedto expirationsof statute
of limitations (305) - -

Settlements - -

Balanceat endof year $ 6,084 $ 9,079 $ 1,918

It is reasonably possible that the total amount of unrecognized tax benefits may decrease by approximately
$0.3 million within the next twelve months due to expiring statutes of limitation.

At December 31, 2013 and 2012, the Company had $4.0 million and $5.6million, respectively, of
unrecognized tax benefits, net of federal benefit that, if recognized, would affect the effective tax rate.The
Company had accrued interest and penalties of $0.6 million and $1.4 million related to uncertain tax
positions at December 31, 2013 and 2012. Total interest and penalties decreased by $0.8 million during
2013 and increased by $1.2 million in 2012.

The Company files a U.S. federal income tax return and tax returns in various jurisdictions, including a
U.K. income tax return for its U.K. operations. The Company's open tax years are 2010 through 2013.

On September 13,2013, Treasury and the Internal Revenue Service issued final regulations regarding the
deduction and capitalization of expenditures related to tangible property. The final regulations under
Internal Revenue Code Sections 162, 167 and 263(a) apply to amounts paid to acquire, produce, or
improve tangible property as well as dispositions of such property and are generally effective for tax years
beginning on or after January 1, 2014. We have evaluated these regulations and determined they will not
have a material impact on our consolidated results of operations, cash flows or financial position.
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(19) Earnings Per Share

The following table sets forth the computation of basic and diluted earnings per share (in thousands, except
per share data):

2013 2012 2011

Numerator:
Net income $ 46,838 $ 31,574 $ 23,548

Denominator:
Weighted average common shares

outstanding for basic earnings per
share 22,642 22,509 18,230

Weighted average effect of dilutive
securities:

Stock options and restricted stock 97 237 515

Denominator for diluted

earnings per share 22,739 22,746 18,745

Basic and diluted earnings per share:
Basic earnings per share $ 2.07 $ 1.40 $ 1.29
Diluted earnings per share $ 2.06 $ 1.39 $ 1.26

Stock options and restricted stock to purchase 46,188, 102,862 and 150,162 shares at December 31, 2013,
2012 and 2011, respectively, were outstanding but were not included in the computation of diluted
earnings per share as they were anti-dilutive under the treasury stock method.

(20) Commitments, Contingencies and Guarantees

Operating Leases

During 2008, the Company entered into four noncancelable operating lease agreements: office space for its
corporate headquarters for 5 years with two 5 year renewal options, as amended in 2009; office space for
its BTL headquarters for 10 years with a break-up clause after 5 years; office space for its New York office
for 5 years; and a U.S. disaster recovery space for 5 years. In connection with these leases, the Company
received reimbursement for leasehold improvements of $1.1 million. This reimbursement is a lease
incentive which has been recognized as a liability and is being amortized on a straight-line basis over the
respective lease terms as a reduction in occupancy expense.The leasehold improvements are included in
property and equipment, net and are being amortized over the shorter of the estimated useful life of the
improvements and the respective lease terms. In June 2012, BTL exercised the break-up clause with its
lease and moved its corporate office to the Chi-X Europe facilities.

In November 2012, the Company entered into a lease agreement with a data center provider for the
primary data center in Slough, U.K. This lease is for 41 months. In December 2011, the Company also
entered into new lease agreements with the data center provider for the primary data center in Weehawken,
New Jersey and the back-up data center site in Chicago, Illinois. These leases are for 30 months and
34 months respectively.
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In October 2012 and amended in November 2013, the Company entered into a 10 year lease agreement for
office space in New York, with the one-time option to cancel the lease after 5 years.

In November 2013, the Company extended its lease at the U.S. disaster recovery space for an additional 5
years.

In December 2013, the Company entered into new five-year lease agreements with a new data center
provider in Secaucus, New Jersey.

Future annual minimum lease commitments under these operating leases as of December 31, 2013, are as

follows (in thousands):

2014 $ 3,115
2015 2,231
2016 2,120
2017 2,122
2018 1,930
Thereafter 4,373

Total $ 15,891

Rent expense was $1.8 million, $2.3 million and $1.5 million, for the years ended December 31, 2013,
2012 and 2011, respectively, which is recorded in occupancy expense in the accompanying consolidated
statements of income.

Legal Proceedings

From time to time the Company is involved in various legal proceedings arising in the ordinary course of
business. The Company does not believe that the outcome of any of the reviews, inspections or other legal
proceedings will have a material impact on the consolidated financial condition, results of operations or
cash flows; however, litigation is subject to many uncertainties, and the outcome of individual litigated
matters is not predictable with assurance.

In complaints filed on July 22, 2009, May 11, 2010 and August 17, 2010 in the U.S.District Court for the
Eastern District of Texas, Realtime Data, LLC d/b/a/ IXO (Realtime) claimed that the Company, along
with certain other financial instrument exchanges, investment and commercial banking companies and
financial data providers, infringed six Realtime patents by using, selling or offering for sale financial data
compression products or services. The complaint sought declaratory and injunctive relief or, in the
alternative, a compulsory ongoing licensing fee, as well as unspecified damages for past and future
infringement, attorneys' fees, costs and expenses. The allegations relate to data products for which the
Company does not directly charge any fees. Sliecifically, it is alleged that the Company violated several of
Realtime's patents through its use of the FAST protocol as it relates to BATS FAST PITCH, OPRA
instrumentalities, and SIAC instrumentalities. On September 21, 2011, the case was transferred to the
U.S.District Court for the Southern District of New York. The Court issued a final order dismissing the
case on November 9, 2012. Realtime's appeal of the Court's decision to dismiss the case has been fully
briefed and oral arguments were held on December 4, 2013. On January 27, 2014, the U.S. Court of
Appeals for the Federal Circuit affirmed the entirety of the decision issued by the Court. Outside counsel
has indicated that the likelihood that this casewill be accepted for any further review is extremely low. The
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Company believes these allegations are without merit and intends to vigorously defend this litigation. At
this time, the Company believes an unfavorable outcome is not probable and is unable to estimate a range
of loss, if any, as the damages sought in the allegations have not been quantified or substantiated. The
Company does not believe losses, if any, would have a material effect on its results of operations or
financial position taken as a whole.

In a complaint filed on June 14,2013 in the U.S.District Court for the District of Delaware, Relay IP, Inc.
(Relay IP) claimed that the Company infringed a Relay IP patent through the Company's distribution of
data using a multicast routing method known asthe Protocol Independent Multicast-Sparse Mode standard,
also known as the PIM-SM standard. Relay IP has also filed similar complaints against certain other
financial instrument exchanges, financial data providers, telecommunications companies, and hardware

manufacturers. Cisco Systems, Inc. (Cisco), a named defendant in a similar complaint and a manufacturer
of hardware on which the PIM-SM standard is implemented, has filed a motion to intervene and stay in
which Cisco requests that the court stay litigation between its customers (which includes the Company)
and Relay IP in favor of an action between Cisco and Relay IP. Relay IP has opposed this motion. Outside
counsel believes that there is a possibility that the motion will be granted, but is not able to predict the
court's decision at this time. Relay IP's complaint against the Company seeks declaratory judgment,
unspecified damages, including enhanced damages, costs, and pre- and post-judgment interest, and any
other relief deemed just and proper. Specifically, it is alleged that the Company violated a patent owned by
Relay IP through its use of the PIM-SM standard as it relates to the distribution of Multicast PITCH and
BATS Multicast Latency Feed. The Company began charging fees for Multicast PITCH on July 1, 2013,
and does not directly charge any fees for BATS Multicast Latency Feed. While it is too early in the
litigation to estimate any range of possible losses or predict the outcome of the case,the Company believes
that it has not infringed any valid patent and intends to vigorously defend this litigation.

In a complaint filed on January 23, 2014 in the U.S. District Court for the District of Kansas, Leveraged
Innovations LLC (LI) claimed that the Company infringed several LI patents by allowing the exchange of
shares of leveraged exchange traded funds (Leveraged ETFs) through both BZX and BYX. LI claims to
own several patents directed to computerized methods for creating and exchanging Leveraged ETFs. LI's
complaint against the Company seeks declaratory judgment, damages (including royalties and prejudgment
interest), attorneys' fees and costs, injunctive relief, and any other relief provided under the law or deemed
just and proper by the court. While it is too early in the litigation to estimate any range of possible losses or
predict the outcome of the case,the Company believes that it has not infringed any valid patent and intends
to vigorously defend this litigation.

As a self-regulatory organization under the jurisdiction of the SEC, the Company is subject to routine
reviews and inspections by the SEC, and Trading is subject to reviews and inspections by the Financial
Industry Regulatory Authority (FINRA).

In February 2012, the Company received a written request from the SEC's Division of Enforcement
seeking documents and information related to the development, modification and use of order types, and
the Company's communications with certain market participants (including certain exchange members
affiliated with certain of the Company's stockholders and directors) regarding the development,
modification and use of order types; the Company's information technology systems; and trading
strategies. The Company received a supplemental information request in August 2012 requesting
additional information regarding the Company's corporate history, relationships with shareholders and
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members, and additional questions regarding the development of order types.The Company is cooperating
with the staff and all requested information hasbeen provided to date.

In addition, on March 23, 2012, an internal systems problem caused a matching engine failure on the BZX
Exchange that ultimately resulted in the need for BATS Global Markets to cancel its IPO. On March 28,
2012, the Company's management met with SEC Commissioners and staff in Washington, DC to discuss
the matter. Subsequent to that meeting, the Company was informed by the SEC's Division of Enforcement
that it was opening an investigation into the matter. As part of its investigation, the Company received a
written information request from the SEC's Division of Enforcement seeking documents related to the
IPO, which documents have been produced. The Company is cooperating with the staff. In addition, the
Boards of Directors of BATS Global Markets, BZX and BYX have concluded an external review of the
events leading up to the failed IPO. The Company and the professionals retained by the Company to
conduct the review presented the results of that review to SEC staff in November 2012. The SEC
subsequently scheduled testimony with four Company executives for February 2013. The Company
continues to cooperate with the SEC on this matter. The Company will defend itself vigorously should the
SEC staff recommend that an enforcement action be instituted, or should the SEC determine to institute
such action.

On April 10, 2012, members of the Company's management met with representatives from the SEC's
Division of Enforcement in Washington, DC to discuss the Company's trading systems and the manner in
which orders are processed and executed on our markets. The meeting was a result of an open SEC
Enforcement investigation related to high frequency trading. The Company is cooperating with and has
provided various information to the staff in connection with this investigation.

If the Company is found to be out of compliance with obligations under the federal securities laws, the
Company could be subject to judicial or administrative proceedings that may result in substantial penalties.
Any such liability or penalties could have a material adverse effect on the Company's business. At this
time, the Company believes it is too early to determine the probability of assertion of a claim or the
probability of an unfavorable outcome if any claim is asserted in connection with the investigations
described above and the Company is unable to estimate a range of loss, if any.

Guarantees

The Company uses Wedbush Securities and Morgan Stanley to clear its routed cash equities transactions.
Wedbush Securities and Morgan Stanley guarantee the trade until one day after the trade date,after which
time the National Securities Clearing Corporation (NSCC) provides a guarantee.In the case of a failure to
perform on the part on one of its clearing firms, Wedbush Securities or Morgan Stanley, the Company
provides the guarantee to the counterparty to the trade. The Options Clearing Corporation (OCC) acts as a
central counterparty on all transactions in listed equity options, and as such, guarantees clearance and
settlement of all of the Company's options transactions. The Company believes that any potential
requirement for the Company to make payments under these guarantees is remote and accordingly, has not
recorded any liability in the consolidated financial statements for these guarantees.
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(21) Quarterly Data (Unaudited)(in Thousands, except per share data)
Year ended

First Second Third Fourth December 31,

quarter quarter quarter quarter 2013

Total revenue $ 218,941 $ 230,468 $ 195,036 $ 197,051 $ 841,496

Operating expenses 22,196 21,774 25,027 26,056 95,053
Operating income 27,709 28,139 25,705 20,225 101,778

Net income $ 15,995 $ 12,251 $ 9,928 $ 8,664 $ 46,838

Basic and diluted earnings per
share:

Basic earnings per share $ 0.71 $ 0.54 $ 0.44 $ 0.38 $ 2.07
Diluted earnings per share $ 0.70 $ 0.54 $ 0.44 $ 0.38 $ 2.06

Year ended
First Second Third Fourth December 31,

quarter quarter quarter quarter 2012

Total revenue $ 214,393 $ 230,735 $ 217,036 $ 222,540 $ 884,704

Operating expenses 32,753 27,665 24,962 32,257 117,637
Operating income 10,924 15,478 18,927 13,987 , 59,316

Net income $ 7,506 $ 10,173 $ 11,528 $ 2,367 $ 31,574

Basic and diluted earnings per
share:

Basic earnings per share $ 0.34 $ 0.45 $ 0.51 $ 0.10 $ 1.40
Diluted earnings per share $ 0.33 $ 0.45 $ 0.51 $ 0.10 $ 1.39

Year ended

First Second Third Fourth December 31,
quarter quarter quarter quarter 2011

Total revenue $ 209,224 $ 200,836 $ 281,951 $ 234,618 $ 926,629

Operating expenses 19,668 19,719 18,539 31,773 89,699
Operating income 4,757 5,637 19,952 7,939 38,285

Net income $ 2,681 $ 2,850 $ 12,005 $ 6,012 $ 23,548

Basic and diluted earnings per
share:

Basic earnings per share $ 0.15 $ 0.16 $ 0.67 $ 0.31 $ 1.29
Diluted earnings per share $ 0.15 $ 0.15 $ 0.65 $ 0.30 $ 1.26

(22) Subsequent Events

The Company has performed an evaluation of events that have occurred subsequent to December 31, 2013
through February 25,2014 the date the consolidated financial statements were issued.

On January 31, 2014, the Company completed the acquisition of 100% of the outstanding common stock
of Direct Edge Holding LLC in exchange for 9.8million shares of common stock of the Company.
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Upon consummation of the acquisition of Direct Edge Holding LLC, the Company also entered into (i) a
term loan agreement in the amount of $470 million and (ii) revolving loans not to exceed $100 million.
The proceeds received from the term loan were used by the Company to finance the acquisition, repay the
debt outstanding at December 31, 2013, pay an extraordinary dividend to shareholders, and other corporate
purposes. The term of the loan is six years ending on January 31, 2020 with variable interest rate based on
1-month LIBOR (with floor of 100 basis points) plus a spread of 425 basis points (400 if leverage ratio
falls below 2.25).The original issue discount was $1.2 million, or approximately 0.25%. The revolving
loans have an interest rate of 0.5% and a three-year term, ending on January 31, 2017. Principal payments
on outstanding balances are made on a quarterly basis.In connection with payment of the debt outstanding
at December 31, 2013, the associated original issuance discount and debt issuance costs were extinguished
resulting in a loss of $13.8million.

There have been no other subsequent events that have occurred during such period that would require
disclosure in the consolidated financial statements or would be required to be recognized in the
consolidated financial statements as of and for the year ended December 31,2013.
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KPMG LLP
Suite 1000
1000 Walnut Street
Kansas City, MO 64106-2162

Independent Auditors' Report on Supplementary Information

The Board of Directors
BATS Global Markets, Inc.:

We have audited the consolidated financial statements of BATS Global Markets, Inc. and its subsidiaries

(the Company) as of and for the year ended December 31, 2013, and have issued our report thereon dated
February 25, 2014 which contained an unmodified opinion on those consolidated financial statements. Our
audit was performed for the purpose of forming an opinion on the consolidated financial statements as a
whole. The consolidating financial statements are presented for the purposes of additional analysis and are
not a required part of the consolidated financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting andother records used
to prepare the consolidated financial statements. The information has been subjected to the auditing
procedures applied in the audit of the consolidated financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the consolidated financial statements or to the consolidated financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, the information is fairly stated in all material respects in
relation to the consolidated financial statements as a whole.

February 25,2014

KPMG LLP is a Delaware limited liability partnership,
the U.S. member firm of KPMG international Cooperative
("KPMG Intemational"), a Swiss entity.
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BATS GLOBAL MARKETS, INC. AND SUBSIDIARIES

Consolidating Statement of Financial Condition

(in thousands)

December31,2012

BATS BATS BATS BATS Chi-X Omicron

BATS Global BATS Y-Exchange, Exchange, FX Trading Europe Omicron Acquisition Reclassifications/
Assets Markets,Inc, Trading,Inc. Inc. Inc, Inc. Limited Limited Holdings Corporation eliminations Consolidated

Current assets:

Cashandcashequivalents $ 336 $ 3,505 $ 11,788 $ 37,950 $ 467 $ 20,699 $ 3,799 $ - $ 3,970 $ - S 82,514
Financial inveshnents

Trading investments, at fair value - 7.497 - - - - - - - - 7,497
Available-for-saleinvestments,atfairvalue - - 3,099 19.196 - - - - - - 22,295

Accountsreceivable.net - - 10,266 45,957 - 4,524 1 - - - 60,748
1ncometaxesreceivable - 867 - - 136 - - - 14,979 (15,328) 654
Otherreceivables - 33 5 1.117 - 649 - - - - 1,804

Duefromafliliates - 4.504 2,199 11,451 - 1.683 1,426 - i,972 (23,235) -

Deferredincometaxes,net - 181 41 141 - - - - 3,895 (4,258) -

Prepaidexpenses 2,337 6 55 1,886 10 580 - - - - 4,874

Totalcurrentassets 2,673 16,593 27,453 117,698 613 28,135 5,226 - 24.816 (42,821) 180.386

Propertynndequipment,net - - 1,971 7295 421 7,128 182 - - - 16,997
Goodwill - - - - - - 194,294 - - - 194,294

Intangibleassets,net 217 - - - - - 57,379 - - - 57,596

Debtissuancecosts,net 4,997 - - - - - - - - - 4,997
Deferredincometaxes,net 10,685 3,l27 69 3,954 197 - - - 1,794 (6,547) 13,339
Notereceivable - - - I,000 - - - - - - 1,000
Otherassets 62 4 - 357 - 538 - - - - 961

InvestmentinBATSTrading,Inc, 5,453 - - - - - - - - (5,453) -

InvesimentinBATSY-Exchange,Inc. 7,837 - - - - - - - - (7,837) -

InvestmentinBATSExchange,Inc. 74,868 - - - - - - - - (74,868) -

InveshnentinBATSTradingLimited - - - - - - - - 283,805 (283,805) -

Investment in BATS FX, Inc. (253) - - - - - - - - 253 -

InvestmentinChi-XEurope,Ltd. - - - - - 257,135 - - - (257,135) -

InvestmentinomicronHoldings 304,675 - - - - - - - - (304,675) -

Investment in Omicron Intermediate Holdings - - - - - -

InvestmentinOmicronAcquisitionCorp - - - - - - - 304,675 - (304,675) -

Total assets S 411,214 $ 19,784 $ 29,493 $ 130304 $ 1.231 $ 292,936 $ 257,081 $ 304,675 $ 310,415 $ (1,287,563) $ 469.570

Liabilities and Stockholders' Equity

Current liabilities:

Accountspayableandaccruedexpenses $ 16,231 $ 4,584 $ 5,505 $ 10,231 $ 547 $ 4,919 $ (54) $ - S - $ (15,328) $ 26,635
Duetoaffdiates 10,152 - 4,200 4,511 934 3,411 - - 27 (23235) -

Section3lfeespayable - - 11,712 39,578 - - - - - - 51,290
Currentportionoflong-termdebt 48,776 - - - - - - - - - 48,776
Contingentconsideration1iability - - - - - - - - 3,780 - 3,780
Deferredincometaxes 2318 48 - 369 3 - - - 1.926 (4,258) 406

Totalcurrentliabilities 77,477 4,632 21,417 54,689 1,484 8,330 (54) - 5,733 (42,821) 130,887

Inng-term debt, less current portion 238,843 - - - - - - - - - 238,843

Unrecognizedtarbenefits - 9,699 - - - - - - - - 9,699
Otherliabilities 935 - - 747 - Sol - - - - 2,483

Deferredincometaxes 6,301 - 239 - - - - - 7 (6,547) -

Stockholders' equity:
Commonstock 236 - - - - - 55,452 . - - (55,452) 236

Commonstockintreasury (40,322) - - - - - - - - - (40,322)
Additionalpaid-incapital 125,601 10.701 7,139 72631 71 342,202 215,880 316,690 317,471 (1,282,785) 125,601
Retained(deficit)earnings (2,551) (5,248) 698 2,235 (324) (67,123) (25.035) (16675) (17,459) 128,931 (2,551)

Accumulatedothercomprehensiveincome,net 4,694 - - 2 - 8,726 10,838 4660 4663 (28,889) 4,694

Tota1stockholders'equity 87,658 5.453 7,837 74,868 (253) 283,805 257,135 304675 304675 (1,238,195) 87,658

Tota11iabilitiesandstockholders'equity $ 411214 $ 19,784 $ 29,493 $ 130,304 S 1131 $ 292,936 $ 257,081 $ 304675 $ 310415 $ (1287,563) $ 469,570

Seeaccompanying independent auditore report.
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BATS GLOBAL MARKETS, INC. AND SUBSIDIARIES

ConsolidatingStatementofOperations

(in thousands)

Year ended December31, 2012

BATS Global BATS Y-EBr haSnge, ExBc a e, B S BATS Trading ECu e Omicron A qmuics n

Markets,lne Trading,Inc. Inc. Inc. Inc. Limited Limited Holdires Corporation Eliminations Consolidated

Revenues:
Transactionfees S - S 59,630 5 17,520 5 497660 S - S 51,676 $ 23,724 S - S - S (4,900) S 645,310
Marketdatafees - - 12,654 44644 - 2,573 382 - - - 60,253

Regulatorytransactionfees - - 31,482 116610 - - - - - 148,092
Other - - 3,053 23578 - 3,848 625 - - (55) 31,049

Total revenues - 59,630 64,709 682 492 - 58,097 24 731 - - (4,955) 884,704

Co vLympay ents - - 10,085 451427 - 32,059 14,998 - - (400) 508,169
Routing and clearing - 55,771 - - - - - - - (4,500) 51,271
Section31fees - - 31,482 116610 - - - - - - 148,092
Other 130 79 - 10 - - - - - - 219

Totalcostofrevenues 130 55,850 41,567 568047 - 32,059 14,998 - - (4,900) 707,751

Revenueslesscostofrevenues (130) 3.780 23.142 114445 - 26,038 9.733 - - (55) 176,953

O p dbenefits 60 376 4,048 19422 346 15,920 8140 - - - 48,412
Depreciationandamortization - Ill 860 4591 - 4,098 7381 - - - 17.041
Systemsanddatacommunication - 890 1,065 4726 - 3,805 1,468 - - (55) 11,899
Occupancy - 49 193 735 12 1,107 248 - - - 2,344
Professionalandcontractservices 4,356 290 481 2966 20 1,050 61 - - - 9,224

Regulatorycosts - - 868 4,143 - 627 47 - - - 5.685
Changesinfairvalueofeontingentconsiderationliability - - - - - - 12.400 - - - 12,400
Generalandadministrative 1.395 478 829 3.465 139 3,814 512 - - - 10,632

Totaloperatingexpenses 5,811 2,194 . 8,344 40,048 517 30,421 30,357 - - (55) 117,637

Operating(loss)income (5,941) 1.586 14,798 74397 (517) (4,383) (20,624) - - - 59,316

Interestandinvestment(expense)income (911) 21 14 113 - 34 83 - - - (646)
Otherincome(expense) - 7 - 53 - (653) 30 - - - (563)

(Loss)incomebeforeincometax(benefit)provision (6,852) 1,614 14,812 74363 (517) (5,002) (20,511) - - - 58,107

Incometax(benefit)provision (3,594) 5,998 5,555 27,606 (193) - - - (8,839) - 26,533
EquityinnetlossofBATSTrading,Inc. (4,384) - - - - - - - - 4,384 -

Equity in net income of BATB Y-Exchange, Inc. 9,257 - - - - - - - - (9257) -

EquityinnetincomeofBATBExchange.Inc. 46,957 - - - - - - - - (46,957) -

Equity in net loss of BATS FX, Inc. (324) - - - - - - - - 324 -

EquityinnetlossofBATBTradingLimited - - - - - - - - (25.513) 25,513 -

EquityinnetlossofChi-XEurope,Ltd - - - - - (20,511) - - - 20,511 -

EquityinnetlossofOmicronHoldings,1nc (16,674) - - - - - - - - 16,674 -

Equity in net loss of Omicron Intermediate Holdings, Inc - - - - - - - - - - -

EquityinnetlossofOmicronAcquisitionCorp - - - - - - - (16,674) - 16,674 -

Netincome(loss) S 31,574 _S_ _H $ 9257 5 46,957 5 (324) 5 (25..513) S (20,511) S (16,674) S M S 27,866 S 31,574

See accompanving independent auditors report.
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Direct Edge ECN LLC
d/bla DE Route
Financial Statements and
Supplementary Schedules Pursuant to Rule 17a-5
Under the Securities Exchange Act of 1934
December 31, 2013
(Confidential treatment requested)



UNITEDSTATES OMBAPPROVAL
SECURITIESANDEXCHANGE COMMISSIOlN OMBNumber: 3235-0123

Washington, D.C.20549 Expires: March 31,2016
Estimated average burden

ANNUAL AUDITED REPORT hoursperresponse......12.00

FORM X-17A-5
SEC FILENUMBER

PART lli

FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING or /oi I2013 AND ENDING /,;2/31|2ci3
MlWDD/YY lei/DD/YY

A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM I.D.NO.

(No.and Street)

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PER.SON TO CONTACT IN REGARD TO THIS REPORT

(Area Code - TelephoneNumber)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Pri t·ndCERchoubt Oc .0% LLP
ame -ifindividual, state last, first, middle name)

(Address) (City) (State) (Zip Code)

CHECK ONE:

M Certified Public Accountant

Public Accountant -

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claimsfor exemption from the requirement that the annual report becovered by the opinion of an independent public accountant
must be supported by a statement offacts and circumstances relied on as the basis for the exemption. SeeSection 240.17a-5(e)(2)

Potential persons who are to respond to the coffection of
information contained in this form are not required to respond

SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



OATH .OR AFFIRMATION

I, (i Ii A Scicial'}s , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

racqe4 Fdry ECM u-C. AÍh/Q b/E Rock . . , as
of T)4 ei ohe.c y , 20 is , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Title

Notary Public

This report **contains (check all applicable boxes):
0 (a) Facing Page.
2 (b) Statement of Financial Condition.
0 (c) Statement of Income (Loss).
2 (d) Statement of.Changes in Financial Condition.
0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
S (g) Computation of Net Capital.
2 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
la (l) An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.
O (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Ei,
pwe

independent Auditor's Report

To the Member of
Direct Edge ECN LLC (d/bla DE Route):

We have audited the accompanying financial statementsof Direct Edge ECN LLC,(d/bla DE Route)("DE
Route"),which comprise the statement of financial condition as of December 31, 2013, and the related
statementsof operations,changes in member'sequity andcash flows for the year then ended.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in.
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparationand fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor's Responsibility

Our responsibility is to expressan opinion on the financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on our judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, we consider internal controi relevant to the Company'spreparation and fair
presentation of the financial statements inorder to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's
internal control. Accordingly, we express nosuch opinion. An audit also includes evaluating the
appropriatenessof accounting policies usedand the reasonableness of significant accountíngestimates
made by management, as well as evaluating the overall presentatiori of the financial statements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

in our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of DE Route at December 31, 2013, and the results of its operations and its cash flows
for the years then ended in accordance with accounting principlesgenerally accepted in the United States
of America.

PricewaterhouseCoopers LLP, PricewaterhouseCoopers Center, 3oo Madison Avenue, New York,NY20017

T: (646) 472 3000, F: (813) 286 6000, www.pwc.com/us



Ei,m.m

pwe
Other Matter

Our audit was conducted for the purposeof forming an opinion on the finandal statements taken as a
whole. The information contained in Supplementary Schedules I and il is presented for purposesof
additional analysis and is not a required part of the financial statements, but is supplementary information
required by Rule 17a-5 under the Securities Exchange Act of 1934. The information is the responsibility
of managementandwas derived from and relatesdirectly to the underlying accounting and other records
used to prepare the financial statements. The information has been subjected to the auditing procedures
applied in the audit of the financial statements and certain additional procedures,including comparingand
reconciling such information directly to the underlying accounting and other records used to prepare the
financial statements or to the financial statements themselves and other additional procedures, in
accordance with auditing standards generally accepted in the United States of America. In our opinion,
the information is fairly stated, in all material respects,in relation to the financialstatementstaken as a
whole.

February 25, 2014
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Direct Edge ECN LLC d/bla DE Route
Statement of Financial Condition
December 31, 2013

Assets
Cash and cash equivalents $ 5,886,103
Intercompany receivable 4,159,060
Other assets 253,034

Total assets $ 10,298,197

Liabilities and Member's Equity
Liabilities

Payable to brokers and dealers $ 2,891,913
Intercompany payable 253,628

Total liabilities 3,145,541

Commitments and contingent liabilities (Note 3)

Member's equity

Total member's equity 7,152,656

Total liabilities and member's equity $ 10,298,197

The accompanying notes are an integral partof these financial statements.
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Direct Edge ECN LLC d/bla DE Route
Statement of Operations
Year Ended December 31, 2013

Revenues
Commissions and fees $ 60,375,146
Other reenues 8,851

Total reanues 60,383,997

Expenses
Execution, routing and clearance fees 54,014,590

General, administratie and other 4,128,336

Total expenses 58,142,926

Net income $ 2,241,071

The accompanying notes are an integral part of these financial statements.

4



Direct Edge ECN LLC d/bla DE Route
Statement of Changes in Member's Equity
Year Ended December 31, 2013

Member's

Equity

Balance, December 31, 2012 $ 12,911,585

Distribution to Parent (8,000,000)
Net income 2,241,071

Balance, December 31, 2013 $ 7,152,656

The accompanying notes are an integral part of these financial statements.
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Direct Edge ECN LLC d/bla DE Route
Statement of Cash Flows
Year Ended December 31,2013

Cash flows from operating activities
Net income $ 2,241,071

Adjustments to redoncile net income to
net cash provided by operating activities
(Increase) decrease in operating assets

Intercompany receivable 651,661
Other assets (253,034)

Increase (decrease) in operating liabilities
Payable to brokers and dealers 407,758
Intercompany payable (26,194)

Net cash provided by operating activities 3,021,262

Cash flows from financing activities
Distribution to Parent (8,000,000)

Net cash used in financing activities (8,000,000)

Decrease in cash and cash equivalents (4,978,738)

Cash and cash equivalents
Beginning of year 10,864,841

End of year $ 5,886,103

The accompanying notes are an integrai part of these financial statements.
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Direct Edge ECN LLC d/bla DE Route
Notes to the Financial Statements
December 31, 2013

1. . Organization and Description of the Business

Direct Edge ECN, LLC d/b/a DE Route (the "Company"),a Delaware limited liability company,
operates as a routing broker-dealer for its affiliatestock exchanges,EDGA Exchange Inc ("EDGA")
and EDGX Exchange Inc ("EDGX"), collectively the "Exchanges", by sending orders to other
market centers for execution in accordance with the Exchanges' member order instructions and
requirements. The Company is registered as a broker-dealer with the Securities and Exchange
Commission ("SEC") and is a member of the Financial Industry Regulatory Authority ("F"INRA"),
NationalStock Exchange, Chicago Stock Exchange, CBOE Stock Exchange, Nasdaq Stock
Market, New York Stock Exchange,EDGA and EDGX. The Company'ssole memberis Direct
Edge Holdings,LLC (the "Parent").

. On August 26, 2013, the Parentannounced a definitive mergeragreementwith BATS Global
Markets. As a result of the merger, the former members of the Parent will own 30% of the
combinedcompany to be created asa result of the merger.See Footnote7, SubsequentEvents,
for further information

2. Significant Accounting Policies

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
in the United States of America requires managementto make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosureof contingent assetsand
liabilities at the date of the financialstatements and the reported amounts of revenues and
expenses during the reporting period. Actual resuits could differ from those estimates.

Cash and cash equivalents
Cash andcash equivalents representshort-term investments with an original maturity of less than
90 days. The carrying amount of $3,697,370 approximates its fair value due to the short-term
nature of these instruments.

Broker Dealer Activities
The Company records revenueearned from the Exchanges for routing orders to other liquidity
destinations, and related expenses, including execution, clearance fees and activity remittance
fees, on a trade date basis. Any amount receivable at December 31,2013 is recorded as
intercompany receivable.

Estimated Fair Value of Financial Instruments
Management estimates that the fair value of financial instruments recognizedon the Statement of
Financial Condition (including receivables and payables) approximatestheir carryingvalue;as
such financial instruments are short-term in nature, bear interest at current market rates or are
subject to frequent repricing.

General, administrative and other
included in general, administrative andother is a monthly charge by an affiliate of the Company,
Direct Edge Inc ("DEl"),for certain allocatedexpenses paid by DEl. These expenses include
communications, data processing and depreciation which are allocated based on volume of
transactions.These expenses also include employee compensation and benefits, professional fees

7



Direct Edge ECN LLC d/bla DE Route
Notes to the Financial Statements
December 31, 2013

and other expenses which are allocated based on expenses which specifically relate to the
Company.

Income Taxes
The Company does not provide for income taxes in the accompanying financial statements.Under
current federal, state and local tax laws,a limited liability company with only one member is
disregarded as an entity separate from its owner, unless an election has been made to classify the
entity as an association taxable as a corporation.As the Company has not made sch an election,
the Company is disregarded as an entity separate from its owner and is not subject to federal,
state, or local income taxes.

3. Commitments and Contingent Liabilities

ASC 460-10, "Guarantees", requires the disclosure of the representations and warranties that the
Company enters into which may provide general indemnifications to others. The Company, in its
normal course of business, may enter into legal contracts that containa variety of these
representations and warrantieswhich providegeneral indemnifications. The Company'smaximum
exposure under these arrangements is unknown,as this would involve future claims that may be
against the Company that have not yet occurred. However, based on its experience, the
Company's management expects the risk of loss to be remote.

The Company,from time to time,may be subject to examinations and inquiries by various
regulatory and self-regulatory bodies. In the opinion of management,basedon consultation with
legal counsel, any adverse outcome with regard to these potential matters would not likely have a
material adverse effect on the results of operations or the financial position of the Company.

4. Related Party Transactions

The Company holds an expense sharingagreementwith DEl, where DEI charges the Companyfor
overhead expenses including employee compensation and benefits, communication and data
processing,depreciation, professional fees, and other.

During 2013, these expenses amounted to:

Communications and data processing $ 2,950,626
Depreciation 644,211
Professional fees 306,252

Employee compensation and benefits 216,536
Other 10,711

$ 4,128,336

At December 31, 2013, the amount payable to DEI of $253,628 is included within the intercompany
payable balance.

The Company receives revenue from EDGA and from EDGX for routing services performed on
behalf of EDGA and EDGX, respectively, based upon such routing andclearing fees. In addition,

8



Direct Edge ECN LLC d/bla DE Route
Notes to the Financial Statements
December 31, 2013

the Company is also required to pay route fees to EDGA for orders received from EDGX and
routed to EDGA and required to pay route fees to EDGX for orders received from EDGA and
routed to EDGX. During 2013, commissions and fees earned for routing services performed on
behalf of EDGA and EDGX amounted to $33,251,720 and $16,051,452, respectively. During 2013,
route fees accrued or paid to EDGA and EDGX amounted to $728,311 and $11,678,164,
respectively, in addition, the Company has $8,230,487 of activityremittance fees earned from the
Exchanges included in commissions and fees on the Statement of Operations. At December 31,
2013, $4,159,060 is receivable by the Company from EDGA and EDGX for routing services, route
fees andactivity remittance feesand is included in intercompanyreceivable on the Statement of
Financial Condition.

The Company routes transactionsto three member affiliates. These affiliates either rebate or
charge fees to the Company for these transactions. During 2013, transaction fees paid or accrued
amounted to $184,528 and rebates received or accrued amourited to $1,180,022.

5. Financial instruments with Off-Balance Sheet Risk and Concentrations of Credit Risk

The Company clears all of its securities transactions through a clearing broker on a fully disclosed
basis. Accordingly, substantially all of the Company'scredit exposures are concentrated with the
clearingbroker and the Exchanges. Additionally, pursuant to the terms and conditions between the
Company and the clearing broker, the clearing broker has the right to charge the Company for
losses that result from a counterparty'sfailure to fulfill itsobligations. The Companyhas the ability
to pursue collection from or performanceof the counterparty. The Company's policy is to monitor
the credit standing of the clearing broker and all counterparties with which it conducts business.

As the right to charge the Company has no maximumamount andapplies to all trades executed
through the clearing broker, the Company believes there is no maximum amount assignable to this
right. At December 31, 2013, the Company has recorded no liabilities with regard to the right.

The Company maintains its cash and cash equivalents in financial institutions, which at times, may
exceed federally insured limits. The Company has not experienced any losses in such accounts.

6. Net Capital Requirement

As a registered broker-dealer and a FINRA member firm, the Companyis subject to the SEC's
Uniform Net Capital Rule (the "Rule")which requires the maintenance of minimum net capital. The
Company has elected to use the basic method, permitted by the Rule, which requires that the
Company maintain net capital equai to the greater of $100,000 or 6 2/3% of aggregate
indebtedness, as defined.

At December 31,2013, the Company had net capital of $2,740,562 which was $2,530,859 in
excess of its required net capitalof $209,703.

9



Direct Edge ECN LLC d/bla DE Route
Notes to the Financial Statements
December 31, 2013

7. Fair Value Assets and Liabilities

Fair Value Measurement-Fair value is defined as the price thatwould be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The authoritative guidance around fair value establishes a framework for
measuringfair value that includes áhierarchy used to classify the inputsused in measuring fair
value. The hierarchy prioritizes the inputs to valuation techniques into three levels. The level in the
fair value hierarchy within which the fair value measurement falls is determined based on the
lowest level input that is significant to the fair value measurement.The levels of the fair value
hierarchy are as follows:

Level 1-Fair value is based on unadjusted quoted prices in active markets that are accessible to
the Company for identical assets or liabilities. These generally provide the most reliabie evidence
and are used to measure fair value whenever available, Active markets are defined as having the

following characteristics for the measuredasset/liability:(i) many transactions, (ii) current prices,
(iii) pricequotes not varying substantiallyamong market makers, (iv)narrow bid/ask spreads and
(v) most information publicly available.

Level 2-Fair value is based on significant inputs, other than Level 1 inputs, that are observable for
the asset or liability, either directly or indirectly, for substantially the full term of the asset or liability
through corroboration with observable market data. Level 2 inputs include quoted market prices in
active marketsfor similarassets and liabilities,quoted market prices in markets that are not active
for identical or similar assets or liabilities, and other market observable inputs.

Levei 3-Fair value is based on at least one or more significant unobservable inputs for the asset
or liability.The inputs reflect the Company'sassumptionsabout the inputs market participants
would use in pricing an asset or liability.

The Company did not have any assets or liabilities carried at fair value; however, it is required by
US GAAP to disclose the fair value of certain financial instruments that are not carried at fair value.
For the following financial instruments the carrying amount equals or approximatesfairvalue:cash
and cash equivalents, intercompany receivable andpayable and payable to brokers and dealers.

The Company'sLevel 1 financial instruments represent cash andcash equivalents.

The Company's remaining financial instruments would be characterized as Level 2.

8. Subsequent Events

The Company has performed an evaluation of subsequent events through February 25, 2014,
which is the date the Financial Statements were issued and identified the following matter. On.
January 31,2014, as discussed in Footnote 1,the Parent received approval from the Securities
and Exchange Commission and completed the merger with BATS Global Markets.

10



Direct Edge ECN LLC d/bla DE Route
Computation for Net Capital Under SEC Rule 15c3-1
December 31, 2013 Supplementary Schedule i

Computation of Net Capital
Total meniber's equity $ 7,152,656
Nonallowable assets and deductions and charges
Nonallowable assets

Intercompany receivable 4,159,060
Other assets 253,034

Tentative net capital 2,740,562

Net capital $ 2,740,562

Computation of basic net capital requirement

Aggregate indebtedness
Payable to brokers and dealers $ 2,891,913
Intercompanypayable 253,628

Total aggregate indebtedness $ 3,145,541

Net capital requirement
(the greater of $100,000 or 6 2/3% of

aggregate indebtedness) $ 209,703

Excess net capital $ 2,530,859

Percentage of aggregate indebtedness to net capital 114.78%

11



Direct Edge ECN LLC d/bla DE Route
Computation for Determination of
Reserve Requirements Under SEC Rule 15c3-3
December 31, 2013 Supplementary Schedule il

The Company has claimed exemption from SEC Rule 15c3-3 under paragraph (k)(2)(ii) of that Rule.
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Exchange Agreements in Progress

Agreement Exchange(s) . Firm Name Documents / Approval Needed Notes MS Rep

Membership EDGA,EDGX BMO Capital Markets Corp. RIOLetters; Service Bureau Agreements; MPID Request Form; Current signed and notarized Form BD; TLRegistration of Authorized Traders and Licensed Principais

Membership EDGA,EDGX Chimera Securities, LLC MPID Transfer of Ownership Form, Service Bureau Agreements (Lightspeed, Sterling, Takion); TLRegistration of Authorized Traders and Licensed Principals

Membership BZX Criticái Trading, LLC Current signed and notarized Form BD; Updated income Statement, Balance Sheet and Net CapitalComputation; Registration of Authorized Traders and Licensed Principais

Membership BZX FOG Equities, LLC Under review Application received 06/20 TL

Membership EDBGA,BEGX Mocho Trading, LLC Under review Applications received 06/18 and 06/19 AS

BATSExchange Membership Application with all supplemental documentation; Attribution Addendum -

Membership BZX/ TMT East, LLC verification of PITCHor Web attribution; Options Application - Options Member Letter of Guarantee; TL
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pwc
Independent Auditor's Report

To the Members of

Direct Edge Holdings LLC

We have audited the accompanying consolidated financial statements of Direct Edge Holdings
LLC, which comprise the consolidated statement of financial condition as of December 31, 2013,
and the related consolidated statement of operations, consolidated changes in members' equity
and cash flows for the year then ended.

Management's Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with accounting principles generally accepted in the United

States of America; this includes the design, implementation, and maintenance of internal control

relevant to the preparation and fair presentation of consolidated financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on the consolidated financial statements based on our
audits. We conducted our audits in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the consolidated financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on our
judgment, including the assessment of the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error. In making those risk assessments, we
consider internal control relevant to the Company's preparation and fair presentation of the
consolidated financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Company's internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the consolidated financial statements referred to above present fairly, in all
material respects, the financial position of Direct Edge Holdings LLC at December 31, 2013, and
the results of their operations and their cashflows for the years then ended in accordance with
accounting principles generally accepted in the United States of America.

March 17, 2014

PricewaterhouseCoopers LLP, PricewaterhouseCoopers Center, 300 Madison Avénue, New York, NY10017

T: (646) 471 3000, F: (813) 286 6000, www.pwc.com/us



Direct Edge Holdings LLC and Subsidiaries
Consolidated Statement of Financial Condition
December 31, 2013

(Dollars in thousands)
Assets

Cash and cash equivalents $ 77,700
Receivables from brokers, dealers and clearing organizations 48,485

Fixed assets, at cost, less accumulated depreciation and amortization of $31,253 14,264
Goodwill 34,783
Deferred tax asset 36,546

Intangible assets 1,139
Other assets 3,655

Totalassets $ 216,572

Liabilities and Members' Equity
Liabilities

Payable to brokers and dealers $ 2,892
Rebates payable 12,954
Activity remittancefees payable 35,151
Loans payable 6,000

Accrued compensation 10,472
Accrued expenses and other liabilities 7,013

Total liabilities $ 74,482

Commitments and contingentliabilities (Note6)

Members'equity
Total members'equity 142,090

Total liabilities and members'equity . $ 216,572

The accompanying notes are an integral part of the consolidated financial statements.
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Direct Edge Holdings LLC and Subsidiaries
Consolidated Statement of Operations
Year Ended December 31, 2013

(Dollars in thousands)
Revenues
Commissions and fees $ 557,425
Market data 51,877

Connectivity and member fees 25,951
Other reenues 40

Total reenues $ 635,293

Expenses

Rebates 366,108

Execution, routingand clearance fees 157,705
Communications and data processing 26,334

Employeecompensationand benefits 31,799
Depreciation and amortization 6,861
Professional fees 15,067
Other 4,887

Total expenses $ 608,761

Net incomebefore taxes $ 26,532

income taxes 11,712

Net Income $ 14,820

The accompanyingnotes are an integral part of the consolidated financial statements.
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Direct Edge Holdings LLC and Subsidiaries
Consolidated Statement of Changes in Members' Equity
Year Ended December 31, 2013

(Dollars in thousands) .

Balance, December 31, 2012 (as reported) $ 127,621

Adjustment to Members'Equity, January1, 2012 (see note 9) (1,859)
Balance, January 1, 2012 (as reused) $ 125,762
Additional paid in capital - stock options . - 1,508
Net income 14,820

Balance, December 31, 2013 $ 142,090

The accompanying notes are an integral part of the consolidated financial statements.
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Direct Edge Holdings LLC and Subsidiaries
Consolidated Statement of Cash Flows
Year Ended December 31, 2013

(Dollars in thousands)
Cash flows from operating activities
Net income $ 14,820

Adjustments to reconcile net income to
net cash provided by operating activities

Depreciationand amortization 6,861
Deferred tax asset 3,297

Stock Option amortization 1,508

(increase)decreasein operatingassets
Receivable from brokers, dealers and clearing organizations (1,760)
Other assets 3,055

increase (decrease) in operating liabilities

Rebatespayable (634)
Accrued compensation 3,637

Payable to brokers and dealers 408

Activity remittance fees payable (724)
Accrued expenses and other liabilities 3,445

Net cash provided by operatingactivities $ 33,913

Cash flows from investing activities
Purchases of fixed assets (9,231)

Net cash used in investingactivities $ (9,231)

Cash flows from financing activities .

Loan payable (19,000)

Netcash used in financing activities $ (19,000)

Increase in cash and cash equivalents $ 5,682

Cash and cash equivalents

Beginning of year $ 72,018

End of year $ 77,700

SUPPLEMENTAL DISCLOSURES

Cash payments for income taxes, net of refunds, were $2.3 million and for interest was $325 thousand for
the year ended December 31, 2013.

The accompanying notes are an integral part of the consolidated financial statements.
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Direct Edge Holdings LLC and Subsidiaries
Notes to Consolidated Financial Statements
December 31, 2013

1. Organization and Description of the Business

Direct Edge Holdings LLC, (the "Company"),a Delaware limited liability company, is the parent
company of two wholly owned operating subsidiaries, Direct Edge ECN, LLC, d/bla DE Route
("DER") and Direct Edge Inc ("DEl"). The Company has no business operations beyond its status
as a holding company.

DEI is the parent company of two wholly owned subsidiaries, EDGA Exchange Inc ("EDGA")and
EDGX Exchange Inc ("EDGX"), collectively the "Exchanges". EDGA and EDGX independently
operate as national securities exchanges. DEi's operationsare limited to facilitating connectivity
and member servicesto both EDGA and EDGX.

DER operates as a routing broker-dealer for the Exchanges, by sending orders to other market
centersfor execution in accordance with the Exchanges' memberorder instructions and
requirements. DER is registered as a broker-dealer with the Securities and Exchange Commission
("SEC") and is a member of the Financial Industry Regulatory Authority ("FINRA''), National Stock
Exchange, Chicago Stock Exchange, CBOE Stock Exchange, Nasdaq Stock Market, New York
Stock Exchange, EDGA and EDGX.

On August 26, 2013, the Company announced a definitive merger agreement with BATS Global
Markets. As a result of the merger, the former members of the Company will own 30% of the
combined company to be created as a result of the merger. See Footnote 14, Subsequent Events,
for further information.

2. Significant Accounting Policies

Use of Estimates
The preparationof financial statements in conformity with generally accepted accounting principles
in the United States of America requires management to makeestimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and

expensesduring the reporting period. Actual results could differ from those estimates.

Cash and cash equivalents
Cash and cash equivalents represent short-term investments with an original maturity of less than
90 days and cash. The carrying amount of such cash equivalents approximates their fair value due
to the short-term nature of these instruments. As of December 31, 2013 the balance principally
consist of short term investments and cash held of $75.5 million.

Broker Dealer and Exchange Activities
Commissionsand fees earnedand related expenses, including execution and clearancefees and
rebates are recorded on a trade date basis. Fees include commissions and fees earned and trade

expenses incurred by DER and the Exchanges. The Company paysSection 31 fees to the
Securities and Exchange Commission for supervision and regulation of securities markets.This

regulatorysales fee is in turn charged to the membersof the Exchanges. Any arnount receivable
at December 31, 2013 is recorded as activity remittance fee receivable.

Market Data Revenue
As members of the Consolidated Tape Association and the Unlisted Trading Privileges plan, the
Company earns market data revenue for displaying its quotes and reporting its trades. Revenue is
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Direct Edge Holdings LLC and Subsidiaries
Notes to Consolidated Financial Statements
December 31, 2013

based on the Company's quote and trade reporting activity. Revenue is recorded for the period
transaction data is provided on an accrual basis.

Estimated Fair Value of Financial Instruments
Management estimates that the fair value of financial instruments recognized on the consolidated

- Statement of Financial Condition (including receivables, payables and accrued expenses)

approximates their carryingvalue; as such financial instruments are short-term in nature,bear
interest at current market rates or are subject to frequent repricing.

Depreciation and Amortization
Furniture and fixtures, computer hardware, software, equipment and intangible assets are being
depreciated on a straight-line basis over their estimateduseful lives. Leasehold improvements are
amortized using the straight-line method over the term of the lease or the estimated useful lives of

the improvements. In accordancewith the provisions of subtopic 350 of the FASB Accounting
Standards Codification for intangibles-Goodwill and other ("ASC 350"), the Company capitalizes
certain costs associated with the development of internal use software at the point at which the

conceptual formulation, design and testing of possible software project alternatives have been
completed. The Company capitalizes employee compensation and related benefits incurred from
the commencement of the preliminary software project stage. Once the product is ready for its
intended use, such costs are amortized on a straight-line basis over three years. The Company
reviews the amounts capitalized for impairment whenever events or changes in circumstances
indicate that the carrying amounts of the assets may not be recoverable.

Goodwill and intangible Assets

The Company applies the provisions of ASC 350, which requires that goodwill and intangible
assets with an indefinite useful life no longer be amortized, but instead, be tested for impairment

annually or when an event occurs or circumstances change that signify the existence of
impairment.

Income Taxes

The Company is a Limited Liability Company, and as such, does not file consolidated federal
income tax returns. The Company pays state incometaxes in select states where business
activities require such payments.

DEl is established as a corporation and files a consolidated federal income tax return. For state
and local income tax returns, DEIfollows state guidelines, filing either a consolidated return, or
filing separate returns for DEl and each of its subsidiaries.

Deferred tax assets and liabilities are recognized for the future tax consequences attributable to
differences betweenthe DEl consolidated financial statement carryingamounts of existing assets
and liabilities and their respective tax bases. Deferred tax assets and liabilities are measured using
enacted tax ratesexpected to apply to taxable income in the years in which those temporary
differences are expected to be recovered or settled. Valuation allowances are established when
necessary to reduce deferred tax assets to an amount that, in the opinion of management, is more
likely than not realizable.

The Company has adopted guidance on accounting for uncertainty in income taxes. This guidance
describes how uncertain tax positions should be recognized,measured, presented and disclosed in
the consolidated financial statementsto determinewhether the tax positions meet the "more-likely-
than-not" criteria to be sustained by the applicable tax authority. Tax benefits relatedto positions
that do not meet the "more-likely-than-not" threshold would not be recognizedin the current year.
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Direct Edge Holdings LLC and Subsidiaries
Notes to Consolidated Financial Statements
December 31, 2013

The Company policy is to accrue interest and penalties associated with unrecognizable tax benefits
in income tax expense in the Statement of Operations, and the corresponding liability in income
taxes payable or income taxes receivable, net in the Statementof FinancialCondition.

Stock-Based Compensation
Employees of the Company participate in a stock option plan (the "Stock Plan"). The purpose of
the Stock Plan is to provide long-term incentive compensation, in the form of the Company's stock-
related awards, to employees.

Stock-based compensation is measured based on the grant date fair value of the awards. These
costs are amortized over a period of 5 years.

Certain employees of the Company also participate in a phantom stock unit plan ("PSUP"). The
PSUP was created to provide a long term incentiveto employees who started at an early stage of
the Company. No grants have been made under this plan since June, 2010. Terms of the PSUP
are such that paymentfor units granted occurs only upon a change in control, as defined by the
plan. Giventhe contingent nature of the PSUP, expense related to the settlement of units will be
recorded only upon a change in control.

In 2011 and 2012, subsequent and related to two extraordinary distributions to members, the
Company established Restricted Cash Awards for PSUP unit holders under the terms and
conditions of the Restricted Cash Award Agreements. Such awards established deferred cash

payment to be paid to each PSUP unit holder pursuant to the terms and conditions of the
Restricted Cash Award Agreements.

3. Receivables from Brokers, Dealers and Clearing Organizations

Receivable from brokers, dealers and clearing organizations primarily represents net commissions
of $21.8 million, market data receivables of $12.6 million, regulatory sales fee receivable of $10.4
million, and connectivityand memberfees receivableof $3.6 million.

4. Goodwill and intangible Assets

At December 31, 2013, the Company had goodwill of $34.8 million.Goodwill of $11.0 million
resulted from the purchase of DER by its initial investor and $23.8 million resulted from the

purchase of the ISE on December 23, 2008.

At December 31, 2013, the Company had intangible assets with definitive lives of $1.1 million, net
of $336 thousand of amortization. The net intangible assets resulted from the purchase of
memberships to the Consolidated Tape Association and Unlisted Trading Privileges plan.

Under ASC 350, goodwill and intangible assets with indefinite lives are tested for impairment, at a
minimum,on an annual basis, or when an event occurs or circumstances change that signify the
existence of impairment. During 2013, the Companytested the goodwill and intangible assets for

impairment based on its assessment of fair value of the reporting unit in comparisonto its book
value and concluded that there was no impairment.
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DireCt Edge Holdings LLC and Subsidiaries
Notes to Consolidated Financial Statements
December 31, 2013

5. Fixed Assets

(Dollars in thousands)
Fixed assets comprise the following:

Computer software $ 22,999
Computer hardware 13,423
Equipment 1,397
Leasehold impromments 6,255
Fumitureand fixtures 1,443

$ 45,517

Less: Accumulated depreciation and amortization (31,253)

Tota fixed assets $ 14,264

6. Commitments and Contingent Liabilities

The Company and its subsidiaries, from time to time, may be subject to examinations and inquiries
by various regulatory and self-regulatory bodies. In the opinion of management, based on
consultationwith legal counsel, any adverse outcome with regard to these potential matters would
not likely have a material adverse effect on the results of operations or the financial positionof the
Company.

DEI has an obligation under a sublease agreement for office space with Knight Capital Group
("KCG")extended to 2021 with certain rental increases included within the agreement. Aggregate
annual rent for office space at December 31, 2013 is listed below:

(Dollars in thousands)
2014 $ 1,078
2015 1,078

2016 1,097
2017 1,191

2018 1,191

2019 and later years 2,581

$ . 8,216

Occupancy expense for 2013 was $1.3 million and is included in other expenses on the Statement
of Operations.
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Direct Edge Holdings LLC and Subsidiaries
Notes to Consolidated Financial Statements
December 31, 2013

The Company has an obligation under a lease agreement for certain hardware extended to 2013.
Aggregate annual lease expense for the hardware at December 31, 2013 is listed below:

(Dollars in thousands)
2014 . $ 5,279

2015 3,409
2016 2,089
2017 642

$ 11,419

Expenses relating to lease agreements for hardware for 2013 were $6.0 million and included within
communication and data processing on the Statement of Operations.

7. Loans and Credit

in December 2012, DEI entered into a credit agreement with the Bank of Montreal. The agreement
provides DEl a revolving credit line of up to $50.0 million until December 7, 2015, the date of
termination. The Company is a guarantor of this agreement. Terms includethe ability for DEl to
choose amongst interest rate options, which each have varying repayment and other terms. In
addition to the interest assessed on the borrowed amount, an additional fee will be assessed on
the unused portion of the $50.0 million available as well as a non-refundable upfront fee of 0.5% on
the amount of Commitmentat the closing date, regardless of whether any credit is use. Under the
conditions of the agreement, the Company must maintaina leverage ratio of under 2:1 and a fixed

charge covered ratio of at least 1.3:1. During 2013, interest expense related to the revolver,
included in the other expense line on the Statement of Operations, was $355 thousand and is
contained in the other expense lineon the Statement of Operations.At December 31, 2013, the
Company had $6.0 million in loans outstanding, the leverage ratio was .2:1 and the fixed charge
ratio was 3:1.

8. Employee Benefit Plans

Employees of DEI are eligible to participate in a 401(k) profit sharing plan (the "Plan"). In July of
2009, the Company became its soie administrator. Under the terms of the Plan, the Company is
required to make contributionsto the Plan equal to 100% of the contributions made by each
participant, up to certain limits. For 2013, the total expense recognized by the Company and
included in Employee compensation and benefits on the Statement of Operations with respect to
the Planwas approximately $752thousand.

In August 2010, the Company created a Stock Option Plan, in which employees receive stock units
as a portion of their total compensation. Awards vest, with certain restrictions on exercisability,
over the earlier of three years or upona change in control. Subject to vesting, awards are
exercisable on the earliestof a change in control, an IPO or five yearsfrom the grant date. Awards
are no longer exercisable ten years from the grant date, and are canceled if employment is
terminated before the end of the relevant vesting period.

The Company measures compensationcost related to the option awards based on the estimated
fair value of the Company at the date of grant and utilizing assumptions such as the risk free rate
and expected life of the option of 6.75 years to determine the grant price per option. For 2013, the
total expense recognized by the Company and included in Employeecompensation and benefits
on the Statement of Operations with respect to the Stock Option Planwas $1.5 million. The
following table summarizesshare activity during 2013:
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Direct Edge Holdings LLC and Subsidiaries
Notes to Consolidated Financial Statements
December 31, 2013

Weighted

Average Grant

No.of Options Date Fair Value

Outstanding at December 31, 2012 485,365 $ 16.73

Granted - -

Exercised - -

Surrendered (9,941) 17.14

Outstanding at December 31, 2013 475,424 $ 16.72

There is $2.8 million of unamortized compensation related to the unvested awards outstanding at
December 31, 2013. The cost of these unvested awards is expected to be recognized over the
weighted average remaining life of 1.8 years.

9. Income Taxes

The Company is a multiple-member limited liability company that is treated as a partnership for
federal incometax purposes and, accordingly, is not subject to federal and state corporate income
taxes. The domestic corporate subsidiaries of the Company, DEI and the Exchanges, are subject
to federal, state and local incometaxes and will be included in the filing of a consolidated federal
income tax return with combined and separatestate and local incometax returns being filed.

The Company's provision for income taxes consists of the following:

(Dollars in thousands)
Current
Federal $ 5,947
State 2,468
Total Current Tax $ 8,415

Deferred
Federal $ 2,670
State 627

Total Deferred Tax $ 3,297
Provisionfor incomeTax $ 11,712

The difference between the Company's consolidated effective tax rate of 44% and the U.S. federal

statutory tax rate of 35% is primarily due to state and local income taxes net of federal benefit, non-
deductible transactions costs and incomeearned at the partnership level that is not subject to
income tax.

DEI has an effective tax rate of 49% and DEH, including DER, has an effective tax rate of 0%.
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Direct Edge Holdings LLC and Subsidiaries
Notes to Consolidated Financial Statements
December 31, 2013

The Company's deferred tax assets/(liabilities) included in Deferred tax assets on the Statement of
Financial Condition are as follows:

(Dollars in thousands)
Deferred Tax Assets

Goodwill $ 39,014

Stock Compensation 2,224
Other 1,377

Total Deferred Tax Assets $ 42,615

Deferred Tax Liabilities

Goodwill $ (2,569)

Internallydevelopedsoftware (1,628)
Fixed Assets . (1,872)

Total Deferred Tax Liabilities $ (6,069)

Net Deferred Tax Asset $ 36,546

Based on its recent history of cumulativeearnings, the Company believes that its net deferred tax
assets are more likely than not realizable and accordingly has not recorded avaluation allowance.
During 2013, the Company revised the members' equity beginning balance to properly reflect the
deferred tax balance related to fixed assets. This error was not material to previously issued
financial statements.

As for liabilities for uncertain tax positions, the Company had no liabilities at the beginning of 2013
and no liabilities for uncertain tax liabilities at year-end. The Company and its subsidiaries file
income tax returns in the U.S. federal jurisdiction and various state jurisdictions. The Company has

open tax years for U.S.federal incometax and various state filings for calendar tax years ending
2010 and forward. DEl is currently under examination by the New York State tax authorities for
their corporate tax returns for the years ended 2010 through 2012.

10. Related Party Transactions

On July 23, 2007, the Company entered into a Transition Services Agreement ("TSA")with KCG.
Under the terms of the agreement, KCG would provide certain technological and administrative
services, in addition to facility overhead, to the Company as it transitioned from a wholly-owned

subsidiary to a majority-owned subsidiary. The contract remained in effect as the Company
transitioned from a majority-owned subsidiary to an independentcompany. In 2013, expense
relatedto the TSA amountedto $204 thousand which is included in the relevant line items on the
consolidated Statement of Operations. In addition to the TSA, the Company holds a sublease ,
agreement for office space with Knight Equity Markets, an affiliate of KCG, which amounted to $1.1
million during 2013 and is included within other expenses on the consolidated Statement of
Operations.

Prior to the merger with the ISE LLC, the Company entered into a "Regulatory Services
Agreement." The agreement commenced with the close of the acquisition of the ISE by the
Company and was terminated inAugust 2013. Under the terms of the agreement, the ISE LLC
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Direct Edge Holdings LLC and Subsidiaries
Notes to Consolidated Financial Statements
December 31, 2013

would provide certain regulatory oversight servicesto the ISE Stock Exchange. In November
2010, the Company entered into a "Mutual Services Agreement," under which the ISE and the
Companycharge each other for mutually provided technological services. During 2013, expense
related to the Regulatory Services agreement and Mutual Services Agreement was $521 thousand,
and $1.7 miilion respectively. The Company charged the ISE $650 thousand in relation to the
Mutual Services Agreement.

During 2013, three members of the Company were also members of the Exchanges. During 2013,
commissionsearned, net of rebates paid or accrued to those members, amounted to $28.9 million
and membership and connectivity fees amounted to $5.0 million.

The Company routes transactions to three member affiliates. These affiliates either rebate or
charge fees to the Company for these transactions. During 2013 rebates received or accrued, net
of transaction fees paid or accrued amountedto $989 thousand.

11. Financial Instruments with Off-Balance Sheet Risk and Concentrations of Credit Risk

DERclears all of its securities transactions through a clearing broker on a fully disclosed basis.
Accordingly, substantially all of DER's credit exposures are concentrated with the clearing broker
and the Exchanges. Additionally, pursuant to the terms and conditions between DER and the
clearing broker, the clearing bròker has the right to charge DER for losses that result from a
counterparty's failure to fulfill its obligations. DER has the ability to pursue collection from or
performance of the counterparty. DER's policy is to monitor the credit standing of the clearing
broker and all counterparties with which it conducts business.

As the right to charge DERhas no maximum amount and applies to all trades executed through the
clearing broker, the Company believes there is no maximum amount assignable to this right. At
December 31, 2013, the Company has recorded no liabilities with regard to the right.

The Company maintains its cash and cash equivalents in financial institutions,which at times, may
exceedfederally insured limits. The Company has not experienced any losses in such accounts.
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Direct Edge Holdings LLC and Subsidiaries
Notes to Consolidated Financial Statements
December 31, 2013

12. Fair Value Assets and Liabilities

Fair Value Measurement-Fair value is defined as the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The authoritative guidance around fair value establishes a frameworkfor
measuring fair value that includes a hierarchy used to classify the inputs used in measuring fair
value. The hierarchy prioritizes the inputs to valuation techniques into three levels. The level in the
fair value hierarchy within which the fair value measurement falls is determined based on the
lowest level input that is significant to the fair value measurement. The levels of the fair value
hierarchy are as follows:

Level 1-Fair value is based on unadjusted quoted prices in active markets that are accessible to
the Company for identical assets or liabilities. These generally provide the most reliable evidence
and are used to measure fair value whenever available. Active markets are defined as havingthe
folíowing.characteristics for the measuredasset/liability: (i) many transactions, (ii) current prices,
(iii) price quotes not varying substantially among market makers, (iv) narrow bid/ask spreads and
(v) most information publicly available.

Level 2-Fair value is based on significant inputs, other than Level 1 inputs, that are observable for
the asset or liability, either directly or indirectly, for substantially the full term of the asset or liability
through corroborationwith observablemarket data. Level 2 inputs include quoted market prices in
active markets for similar assets and liabilities, quoted market prices in markets that are not active
for identical or similar assets or liabilities, and other market observable inputs.

Level 3-Fair value is based on at least one or more significant unobservable inputs for the asset
or liability. The inputs reflect the Company's assumptions about the inputs market participants
would use in pricing an asset or liability.

The Company did not have any assets or liabilities carried at fair value; however, it is required by
US GAAP to disclose the fair value of certain financial instruments that are not carried at fair value.
For the following financial instruments the carrying amount equals or approximates fair value: cash
and cash equivalents, receivable and payable to brokers and dealers, rebates payable, activity
remittance fees payable, accrued compensation expenses and other liabilities and long-term debt.

The Company's Level 1 financial instruments representcasfi and cash equivalents.

The Company's remaining financial instruments would be characterized as Level 2.
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Direct Edge Holdings LLC and Subsidiaries
Notes to Consolidated Financial Statements
December 31, 2013

13. Net Capital Requirements

DER is a member of FINRAand is subject to the Uniform Net Capital Rule ("Rule 15c3-1") of the
SEC, which requires the maintenance of minimum net capital, as defined, equal to the greater of
$100,000 or 6 2/3% of aggregate indebtedness, as defined. At December 31, 2013, Direct Edge
had net capital of $2.7 million which was $2.5 million in excess of the amount required of $210
thousand. The percentage of aggregate indebtedness to net capital was 114.78%.

DER is exempt from the SEC Rule 15c3-3 under Paragraph(k)(2)(ii) because all transactions are
cleared through another broker-dealer on a fully disclosed basis.

14. Subsequent Events

The Cornpany has performed an evaluation of subsequent eventsthrough March 17, 2014, which
is the date the consolidated Financial Statements were issued and identified the following matters.
On January 31, 2014 the Company receivedapproval from the Securities and Exchange
Commission and completed the merger with BATS Global Markets.As a result of the transaction,
all outstanding options granted under the Stock Plan, all units granted under the PSUP and all
restricted cash awards associated with the PSUP were fully vested and exercised. The expense
associated with the exercising of the Stock Plan options, the PSUP units and the restricted cash
awardswas $2.8 million, $20.2 million and $2.9 million, respectively. Additionally, the credit
agreement with the Bank of Montreal, see footnote 7, was terminated.
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Exchange Agreements Pending Termination

Agreemeent Exchange(s) Firm Name WebCRD # Method of Notification Outstanding conditions TermDantation MS Rep

Membership B7.X,BYX Ascendiant Capital Markets, LLC 152912 BDW - partial Regulatory exam (CBOE) and surveillance investigations TL

Membership EDGX Belvedere Trading, LLC 132605 Letter Invoices - membership fees TL

Membership BZX Custom Equity Research,Inc.dba Summer Street Research Partners 127142 BDW - partial Surveillance investigations TL

Membership BZX,BYX Cuttone & Co., Inc. 33038 BDW - partial None 6/23/2014 AS

Membership BZX Delaney Equity Group, LLC 142285 BDW - partial Regulatory exam (CBOE) AS

Membership BZX First New York Securities, LLC 16362 BDW - partial Invocies and regulatory exam (CBOE) TL

Membership BZX Gilder Gagnon Howe & Co. 2002 BDW - partial Surveillance investigations TL

Membership BZX,BYX Global American Investments, Inc. 41802 Revocation of Clearing Letter of Guarantee (Apex) Surveillance investigations AS

Membership BZX Grace Financial Group, LLC 104133 BDW - partial Surveillance investigations AS

Membership EDGA, EDGX Hold Brothers Capital, LLC 151864 BDW - partial Invoices -membership fees TL

Membership BZX,BYX Keybanc Capital Markets, Inc. 566 BDW - partial Surveillance investigations TL

Membership EDGA,BE X Legend Securities, Inc. 44952 Revocation of Clearing Letter of Guarantee (Apex) None 6/23/2014 AS

Membership BZX, BYX Merriman Capital, Inc. 18296 BDW - partial None 7/11/2014 TL

Membership BZX,BYX MPS Global Securities, LLC 148689 BDW - partial Regulatory exam (CBOE) TL

Membership BZX,Options NASDAQOptions Services, LLC 104295 BDW - partial Surveillance investigations TL

Membership BYX Pinnacle Capital Markets, LLC 119606 Revocation of Clearing Letter of Guarantee (Apex) Surveillance investigations AS

Membership BZX, BYX Pragma Securities, LLC 136453 Letter Regulatory exam (FINRA) and surveillance investigations TL

Membership BZX Rafferty Capital Markets, LLC 23682 BDW - partial Regulatory exam (CBOE) TL

Membership EDGX Seven Points Capital, LLC 144211 BDW - partial 1nvoices - membership / transaction fees TL

Membership BZX SJLevinson & Sons, LLC 143867 BDW - partial Regulatory exam (CBOE) TL

Membership EDGX SQT Trading, LLC 164446 BDW - partial Invoices - membership / transaction fees TL

Membership BZX,BYX State Street Globai Markets, LLC 30107 BDW - partial Surveillance investigations TL

Membership BZX,BYX Stock USA Executions Services, Inc. 107403 BDW- partial Invocies and surveillance investigations AS



Exchange Agreements Pending Termination

AgrTeemeent Exchange(s) Firm Name WebCRD # Method of Notification Outstanding Conditions TermDantation MS Rep

Membership BZX, BYX Ascendiant Capital Markets, LLC 152912 BDW- partial Regulatory exam (CBOE) and surveillance investigations TL

Membership EDGX Belvedere Trading, LLC 132605 Letter Invoices - membership fees TL
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Membership BYX Pinnacle Capital Markets, LLC 119606 Revocation of Clearing Letter of Guarantee (Apex) Surveillance investigations AS

Membership BZX, BYX Pragma Securities, LLC 136453 Letter Regulatory exam (FINRA) and surveillance investigations TL

Membership BZX Rafferty Capital Markets, LLC 23682 BDW- partial Regulatory exam (CBOE) TL

Membership EDGX Seven Points Capital, LLC 144211 BDW - partial Invoices - membership / transaction fees TL

Membership BZX SJ Levinson & Sons,LLC 143867 BDW - partial Regulatory exam(CBOE) TL

Membership EDGX SQTTrading, LLC 164446 BDW - partial InVDices - membership / transaction fees TL

Membership BZX, BYX State Street Global Markets, LLC 30107 BDW - partial Surveillance investigations TL

Membership BZX, BYX Stock USA Executions Services,Inc. 107403 BDW- partial invocies and surveillance investigations AS



Data Agreements in Progress

Firm Name Documents / Approval Needed Notes MS Rep

Group Forsee, Inc. The firm needs to return a revised System Description. Pending subscription for BZX TOP (internal) via Xignite AS

Sentieo, Inc. The firm's data Vendor (Pico) needs to return an amended Data Feed Order Form and System Pending subscription for BZXTOP (external) via Pico AS
Descnption requesting a slibsenption for BZXTOP

Data Requests in Progress

Firm Name Documents / Approval Needed Notes MS Rep

EssexRadez, LLC/ SpiderRock Gateway
Technologies, LLC Connectivity assignment letters AS



Data Agreements in Progress

Firm Name Documents / Approval Needed Notes MS Rep

Group Forsee, Inc. The firm needs to return a revised System Description. Pending subscription for BZXTOP(internal) via Xignite AS

The firm's data Vendor (Pico).needs to return an amended Data Feed Order Form and System

Sentieo, Inc. Description requesting a subscription for BZXTOP Pending subscription for BZXTOP (external) via Pico AS

Data Requests in Progress

Firm Name Documents / Approval Needed Notes MS Rep

EssexRadez, LLC/SpiderRock Gateway
Connectivity assignment letters AS

Technologies, LLC



Data Agreements Pending Termination

Termination
Firm Name Method of Notification Notes MS RepDate

Singletick, LLC Initiated by BATS - termination of service via Vendor Received Z and Y PITCH via instinet 6/23/2014 TL

Stevens Capital Management, LP initiated by BATS - termination of service via Vendor Received Z PlTCH via Bloomberg 8/4/2014 AS



Data Agreements Pending Termination

Termination
Firm Name Method of Notification Notes MS RepDate

Singletick, LLC Initiated by BATS - termination of service via Vendor Received Z and Y PITCH via instinet 6/23/2014 TL

Stevens Capital Management, LP Initiated by BATS - termination of service viaVendor Received Z PITCHvia Bloomberg 8/4/2014 AS
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Direct Edge Inc

For the Twelve Months Ending December31, 2013

December, 2012 January, 2013 February, 2013 March, 2013 April, 2013 May, 2013 June, 2013 July, 2013 August, 2013 September, 2013 October, 2013 November, 2013 December, 2013

Assets

Cash and Cash Equivalents $12,342,944.05 $4,300,855.90 $11,980,258.31 $8,613,261.79 $3,922,536.20 $10,169,604.11 $13,919,937.97 $10,900,145.52 $14,363,716.17 $20,620,527.16 $25,731,845.80 $27,641,479.11 $29,364,065.63
Commissions and Fees Receivabl. 2,318,678.57 2,590,354.81 3,131,159.54 3,194,010.33 2,613,370.13 2,671,927.90 3,044,638.68 3,229,043.39 2,422,811.98 3,220,453.66 3,062,802.51 3,743,908.32 3,525,393.51
Fixed Assets and Leasehold impre 11,795,967.93 11,565,954.31 11,479,561.58 11,569,028.94 11,629,227.15 11,500,082.60 11,428,381.46 12,533,843.75 12,927,381.66 13,824,532.18 13,880,591.13 14,376,720.23 14,264,337.76
Goodwill, Less Accumulated Amor 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99
intangible Assets, LessAccumulat 1,236,983.03 1,228,791.10 1,220,599.17 1,212,407.24 1,204,215.31 1,196,023.38 1,187,831.45 1,179,639.52 1,171,447.59 1,163,255.66 1,155,063.73 1,146,871.80 1,138,679.87
Intercompany Reef(Pay) 8,862,781.90 11,242,034.74 6,345,290.20 12,160,344.95 18,333,279.10 9,596,670.95 6,451,645.82 10,953,840.54 11,616,753.28 7,326,294.78 6,936,724.40 6,270,309.02 5,980,123.43
Deferred Tax Asset 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 36,545,821.00
Current Tax Rec/(Pay) 81,171.33 91,421.32 91,504.95 93,252.62 93,601.67 95,017.63 95,174.72 95,781.67 6,064.74 5,453.22 5,980.21 6,888.65 7,418.86
Other Assets 3,347,651.71 3,407,303.87 3,062,745.98 3,070,452.24 2,256,690.76 4,741,081.04 4,385,503.81 4,483,402.72 4,141,753.87 3,218,420.78 3,359,220.79 3,393,439.41 3,348,335.60

Total Assets 92,641,126.51 87,081,664.04 89,966,067.72 92,567,706.10 92,707,868.31 92,625,355.60 93,168,061.90 96,030,645.10 99,304,877.28 102,033,885.43 106,787,176.56 109,234,564.53 105,127,377.65

Liabilities and Stockholders' Equity
Liabilities

Payable to Brokers, Dealers, and Clearing Organizations 26.70
Rebates Payable 14,605.26 11,250.00 8,022.47 11,772.47 15,522.47 15,000.00 18,750.00 6,352.52
Loans Payable 25,000,000.00 12,500,000.00 12,500,000.00 12,500,000.00 10,500,000.00 8,000,000.00 8,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00
Accrued Cornpensation and Other 7,719,156.27 2,635,534.31 4,692,493.10 6,502,779.79 7,833,319.64 9,134,030.28 8,803,530.51 12,058,304.03 13,564,305.28 14,732,667.19 18,008,247.15 18,871,205.16 17,485,237.97

Total Liabilities 32,719,156.27 15,135,534.31 17,192,493.10 19,002,779.79 18,333,319.64 17,148,635.54 16,814,780.51 18,066,326.50 19,576,104.45 20,748,189.66 24,023,247.15 24,889,955.16 23,491,590.49

Stockholders' Equity

Additional Paid-In-Capital 48,615,899.55 59,745,899.55 59,875,899.55 60,005,899.55 60,135,899.55 60,265,899.55 60,395,899.55 60,525,899.55 60,645,899.55 60,765,899.55 60,885,899.55 61,005,899.55 61,123,796.55
Retained Eamings 11,306,070.69 12,200.230.18 12,897,675.07 13,559,026.76 14,238,649.12 15,210,820.51 15,957,381.84 17,438,419.05 19,082,873.28 20,519,796.22 21,878,029.86 23,338,709.82 20,511,990.61

Total Stockholder's Equity 59,921,970.24 71,946,129.73 72,773,574.62 73,564,926.31 74,374,548.67 75,476,720.06 76,353,281.39 77,964,318.60 79,728,772.83 81,285,695.77 82,763,929.41 84,344,609.37 81,635,787.16

TotalLiabilitiesandStockholders 92M126.51 8L0164 9 .7236 0.10 957 2 5 0 6 0 96 0 .10 99 28 3 07871756 09a46 3 10123 .65



Direct Edge Inc

For the Twelve Months Ending December31, 2013

December, 2012 January, 2013 February, 2013 March, 2013 April, 2013 May, 2013 June, 2013 July, 2013 August, 2013 September, 2013 October, 2013 November, 2013 December, 2013

Assets

Cash and Cash Equivalents:
1001-000-00 DEIJPM Operating Account 5.00
1002-000-00 Cash - JPM Operating 11,587,824.74 3,288,261.87 11,686,242.58 8,319,476.50 3,628,915.51 9,876,147.70 13,626,818.12 10,607,012.12 14,070,750.41 20,327,719.07 25,435,639.10 27,356,770.93 28,798,996.80
1003-000-00 Cash - JPM Payroll 755,119.31 1,012,594.03 294,015.73 293,785.29 293,620.69 293,456.41 293,119.85 293,128.40 292,965.76 292,808.09 296,206.70 284,708.18 565,068.83

Total Cash and Cash Equivalent 12,342,944.05 4,300,855.90 11,980,258.31 8,613,261.79 3,922,536.20 10,169,604.11 13,919,937.97 10,900,145.52 14,363,716.17 20,620,527.16 25,731,845.80 27,641,479.11 29,364,065.63

Commissions and Fees Receivable;
1130-000-00AR-AllowanceforDoc (341,374.25) (299,122.02) (224,288.95) (177,397.32) (226,263.47) (256,122.13) (281,122.13) (288,125.86) (332,268.95) (346,666.96) (427,542.47) (267,454.59) (138,203.83)
1141-000-00 AR - Connectivity Fees 2,525,706.80 2,822,870.90 3,181,081.45 3,247,918.14 2,773,027.67 2,777,685.39 3,102,133.57 3,222,153.01 2,392,957.45 3,430,712.15 3,379,383.82 3,891,355.88 3,585,343.48
1150-000-00DuefromlSELLC 135,330.26 67,590.13 141,955.06 204,341.06 67,590.13 146,490.13 219,752.73 291,141.73 362,530.73 86,815.71 61,368.40 70,414.27 28,800.00
1199-000-00 Miscellaneous Receiva 3,874.51 3,874.51 37,270.69 (75,992.84) 3,874.51 3,874.51 3,874.51 3,874.51 (407.25) 49,592.76 49,592.76 49,592.76 49,453.86
4013-000-00 Comissions Clearing (4,858.75) (4,858.71) (4,858.71) (4,858.71) (4,858.71)

Total Commissions and Fees Re 2,318,678.57 2,590,354.81 3,131,159.54 3,194,010.33 2,613,370.13 2,671,927.90 3,044,638.68 3,229,043.39 2,422,811.98 3,220,453.66 3,062,802.51 3,743,908.32 3,525,393.51

Fixed Assets and Leasehold Improvements Less Depreciation:
1500-000-00 Hardware 7,457,568.85 7,480,131.03 7,842,532.47 7,978,262.78 8,036,858.19 8,139,628.15 8,169,767.75 8,733,512.09 9,191,246.12 10,471,934.26 10,493,918.26 10,513,061.61 10,532,363.76
1502-000-00 Softare 7,437,476.74 7,437,476.74 7,445,476.74 7,468,972.95 7,603,342.95 7,613,856.75 7,613,856.75 8,255,943.61 8,255,943.61 8,255,943.61 8,255,943.61 8,378,051.60 8,378,051.60
1503-000-00 Netærk Equipment 907,919.57 907,919.57 907,919.57 907,919.57 947,996.43 947,996.43 947,996.43 947,996.43 1,035,396.93 1,029,996.93 1,029,996.93 1,029,996.93 1,029,996.93
1504-000-00 Telephone Equipment 177,181.32 253,320.07 253,320.07 264,629.87 304,214.15 304,214.15 304,214.15 304,214.15 304,214.15 304,214.15 355,108.22 366,705.56 366,705.56
1505-000-00 Leasehold Improvemer 5,112,151.42 5,112,865.42 5,119,397.42 5,119,397.42 5,198,913.83 5,261,802.99 5,278,219.69 5,494,960.25 5,673,175.16 5,870,141.18 6,143,871.37 6,218,451.56 6,254,567.81
1506-000-00 Fumiture and Fixtures 1,245,670.21 1,245,670.21 1,245,670.21 1,246,871.75 1,248,057.61 1,249,278.75 1,366,136.99 1,377,062.35 1,389,988.54 1,394,904.57 1,394,904.57 1,394,904.57 1,444,445.57
1507-000-00 Intemally Developed Si 12,042,738.40 12,233,125.73 12,423,513.06 12,655,563.40 12,859,838.40 13,064,113.40 13,330,234.23 13,555,124.50 13,780,014.77 13,931,264.29 14,164,801.79 14,398,340.20 14,621,152.70
1549-000-00 Fixed Asset Clearing (89.19) 0.81 0.81 0.81 0.81 0.81 0.81 0.81 (10,992.00)
1550-000-00NDepr-Hardware (3,700,639.19) . (3,885,084.04) (4,047,311.79) (4,234,625.64) (4,416,473.17) (4,599,859.48) (4,777,026.16) (4,972,691.07) (5,180,268.98) (5,411,234.52) (5,646,834.24) (5,880,559.52) (6,125,902.34)
1551-000-00NDepr-DatacenterHe (1,895,098.20) (1,898,054.57) (1,898,054.57) (1,898,054.57) (1,898,054.57) (1,898,054.57) (1,898,054.57) (1,898.054.57) (1,898,054.57) (1,923,303.93) (1,927,700.71) (1,949,596.55) (1,976,949.10)
1552-000-00NDepr-Software (6,383,325.17) (6,447,304.75) (6,496.190.38) (6,550,161.20) (6,605,553.81) (6,663,090.22) (6,718,296.17) (6,793,503.55) (6.868,512.73) (6,939,237.95) (7,013,112.15) (7,085,511.94) (7,156,203.69)
1553-000-00NDepr-NetworkEquig (884,349.03) (892,513.11) (899,887.12) (908,051.20) (909,148.20) (910,281.76). (911,378.76) (912,512.32) (916,117.98) (914,075.70) (917,681.36) (921,170.71) (924,776.33)
15544)00-00NDepr-TelephoneEq (145,377.31) (149,677.85) (153,562.21) (158,054.76) (163,052.73) (168,217.30) (173,215.27) (178,379.85) (181,522.82) (184,516.06) (188,523.06) (192,591.28) (196,232.43)
1555-000-00NDepr-Leaseholdimi (2,226,888.02) (2,292,320.10) (2,351,481.40) (2,416,981.39) (2,482,444.88) (2,551,128.91) (2,617,779.35) (2,690,745.81) (2,766,092.34) (3,017,683.76) (3,103,586.82) (3,186,312.14) (3,226,459.21)
1556-000-00NDepr-Fumitureand (555,732.47) (569,915.62) (582,726.18) (596,921.95) (610,673.69) (624,898.65) (640,035.76) (655,809.91) (671,740.77) (686,795.90) (756,124.32) (772,491.53) (790,004.77)
1557-000-00NDepr-IntemallyDevi (8,670,275.72) (8,846,720.95) (9,006,090.84) (9,186,774.62) (9,361,629.89) (9,542,313.66) (9,723,295.02) (9,910,309.08) (10,097,323.15) (10,280,464.40) (10,472,291.54) (10,657,930.76) (10,856,909.97)
1501-000-00 Datacenter Hardware 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,923,445.41 2,078,892.58 2,723,372.63 2,890,491.67

Total Fixed Assets and Leasehol 11,795,967.93 11,565,954.31 11,479,561.58 11,569,028.94 11,629,227.15 11,500,082.60 11,428,381.46 12,533,843.75 12,927,381.66 13,824,532.18 13,880,591.13 14,376,720.23 14,264,337.76

Goodwill, LessAccumulated Amortization:
1600-000-00 Goodwill 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99

Total Goodwill, Less Accumulate 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99

Intangible Assets, Less Accumulated Amortization:
1620.00MOIntangibleAsset-EDG 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 . 33,810.00 33,810.00 33,810.00 33,810.00
1625-000-00AccumulatedAmort-E (5,447.07) (5,634.90) (5,822.73) (6,010.56) (6,198.39) (6,386.22) (6,574.05) (6,761.88) (6,949.71) (7,137.54) (7,325.37) (7,513.20) (7,701.03)
1626-000-00 Accumulated Amort EE (113,530.36) (117,445.20) (121,360.04) (125,274.88) (129,189.72) (133,104.56) (137,019.40) (140,934.24) (144,849.08) (148,763.92) (152,678.76) (156,593.60) (160,508.44)
1630-000-00 Intangible Asset - EDG 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00
1631-000-00IntangibleAsset-EDG 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00
1635-000-00 Accumulated Amort EC (5,058.18) (5,232.60) (5,407.02) (5,581.44) (5,755.86) (5,930.28) (6,104.70) (6,279.12) (6,453.54) (6,627.96) (6,802.38) (6,976.80) (7,151.22)
1636-000-00 Accumulated Amort EC (113,530.36) (117,445.20) (121,360.04) (125,274.88) (129,189.72) (133,104.56) (137,019.40) (140,934.24) (144,849.08) (148,753.92) (152,678.76) (156,593.60) (160,508.44)
1621-000-00lntangibleAsset-EDG 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00

Total intangible Assets, Less Act 1,236,983.03 1,228,791.10 1,220,599.17 1,212,407.24 1,204,215.31 1,196,023.38 1,187,831.45 1,179,639.52 1,171,447.59 1,163,255.66 1,155,063.73 1,146,871.80 1,138,679.87

Intercompany Rec/(Pay):
1400-000-001ntercompany-DERot 279,822.36 384,708.50 359,203.65 339,001.22 335,168.06 346,170.13 299,847.65 342,385.90 357,179.81 353,084.63 351,631.62 395,589.00 253,628.00
1403-000430 Intercompany EDGA 3,777,457.29 2,678,015.31 2,759,327.96 5,404,093.81 8,236,437.08 5,669,788.30 2,705,182.29 3,201,841.15 3,268,780.13 3,151,192.81 3,007,924.88 2,827,928.41 2,955,703.32
1404-000-00 Intercompany EDGX 4,838,942.25 8,179,310.93 3,226,758.59 6,417,249.92 9,769,151.12 3,638,571.52 3,446,615.88 7,400,296.28 8,050,851.34 4,004,910.75 3,855,507.42 3,688,881.61 2,837,856.11
1401-000-00 Intercompany- DE Holi (33,440.00) (7,477.16) (57,859.00) 9,317.21 (60,058.00) (182,893.41) (278,339.52) (642,090.00) (67,064.00)

Total Intercompany Rec/(Pay) 8,862,781.90 11,242,034.74 6,345,290.20 12,160,344.95 18,333,279.10 9,596,670.95 6,451,645.82 10,953,840.54 11,616,753.28 7,326,294.78 6,936,724.40 6,270,309.02 5,980,123.43
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Stockholders' Equity

Additional Paid-In-Capital:

3000-000-00 Additional Paid-In Capi 48,615,899.55 59,745,899.55 59,875,899.55 60,005,899.55 60,135,899.55 60,265,899.55 60,395,899.55 60,525,899.55 60,645,899.55 60,765,899.55 60,885,899.55 61,005,899.55 61,123,796.55

Total Additional Paid-In-Capital 48,615,899.55 59,745,899.55 59,875,899.55 60,005,899.55 60,135,899.55 60,265,899.55 60,395,899.55 60,525,899.55 60345,899.55 60,765,899.55 60,885,899.55 61,005,899.55 61,123,796.55

Retained Eamings:
3100-000-00 Retained Eamings 817,657.06 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69
4040-000-00 Bad Debt Expense (170,000.00) (15,000.00) (30,000.00) (65,000.00) (115,000.00) (140,000.00) (165,000.00) (180,000.00) (225,000.00) (240,000.00) (255,000.00) (97,027.73) (1,287,236.39)
4060-000-00 Connectivity Revenue 19,902,963.51 1,901,600.44 3,857,163.33 5,807,297.02 7,755,486.33 9,870,391.98 12,001,185.31 14,363,194.99 16,722,752.73 19,079,082.05 21,361,474.19 23,649,378.51 25,950,740.93312.74 312.74 3,872.74 5,210.14 . 5,210.14
4070-000.00 Other income 20,515.85
4080-000-00 Gain on Sale of Asset 16,500.00
5030-000-00 Rebate Expense (14,605.26) (18,355.26) (22,105.26) (25,855.26) (29,605.26) (29,082.79) (32,832.79) (36,582.79)
6000-000-00 Allocated Comp and Be 28,993,740.38 2,588,398.04 5,356,668.62 8,044,506.22 10,627,013.54 13,271,222.26 15,809,668.90 18,403,896.54 20,945,593.34 23,527,979.00 26,035,048.88 28,485,515.88 31,498,930.46
6000-252-00 Salary Expense - Sales (1,802,982.15) (166,336.45) (336,355.29) (504,691.18) (664,297.88) (825,719.58) (986,306.28) (1,146,402.98) (1,305,564.68) (1,466,534.80) (1,626,432.30) (1,787,560.62) (1,948,457.32)
6000-609-00SalaryExpense-Open (2,059,779.06) (174,083.40) (352,291.78) (532,541.83) (717,033.55) (909.748.55) (1,111,323.61) (1,313,173.67) (1,515,573.73) (1,709,998.79) (1,912,442.69) (2,113,742.75) (2,315,905.33)
6000-701-00 Salary Expense Accout (794,719.98) (83,750.02) (165,929.37) (243,846.05) (321,762.73) (404,749.68) (486,256.03) (564,172.71) (642,089.39) (720,006.07) (793,403.39) (859,854.72) (937,771.40)
6000-713-00SalaryExpense-Admi (1,280,552.06) (124,166.69) (248,365.82) (372,532.50) (496,699.18) (620,865.86) (745,032.54) (869,199.22) (993,365.90) (1,117,532.58) (1,241,699.26) (1,365,865.94) (1,490,032.62)
6000-750-00SalaryExpense-Comi (1,984,166.87) (169,415.03) (336,790.05) (504,465.07) (672,908.84) (860,440.97) (1,061,849.33) (1,267,292.07) (1,474,874.42) (1,678,576.53) (1,880,397.39) (2,082,631.37) (2,273,573.60)
6000-820-00SalaryExpense-IT (8,928,252.10) (804,628.04) (1,620,253.97) (2,417,771.20) (3,213,711.97) (4,029,897.47) (4,848,125.70) (5,665,636.19) (6,494,984.68) (7,318,685.02) (8,142,981.53) (8,941,531.28) (9,753,055.77)
6004-820-00 Intemal Software Capit 1,744,281.50 144,854.00 289,708.00 464,583.33 619,444.43 774,305.53 1,010,833.33 1,192,916.66 1,374,999.99 1,461,499.99 1,644,916.66 1,828,333.33 1,995,312.50
6005-820-00 Intemal Software Capit 573,612.17 45,533.33 91,066.66 148,241.67 197,655.57 247,069.47 276,662.50 319,469.44 362,276.38 427,024.99 477,145.82 527,266.65 583,099.98
6010-713-00BonusExpense-Admi (6,515,240.34) (699,998.97) (1,649,998.97) (2,599,998.97) (3,449,998.97) (4,299,998.97) (5,084,998.97) (5,869,998.97) (6,634,998.97) (7,384,998.97) (8,144,998.97) (8,904,998.97) (10,180,314.90)
6011-000-00 Tax/Bene on Bonus (471,218.12) (18,000.00) (81,000.00) (142,000.00) (194,000.00) (251,000.00) (301,000.00) (346,000.00) (396,000.00) (446,000.00) (496,000.00) (546,000.00) (630,403.38)
6050-252-00EmployerTax-Sales (91,667.74) (19,233.94) (28,781.83) (40,669.21) (50,312.47) (56,611.80) (84,850.39) (71,488.88) (76,509.07) (81,625.04) (88,204.30) (92,052.27) (95,898.56)
6050-609-00 Employer Tax - Operati (128,108.61) (20,062.56) (35,023.46) (48,547.69) (59,667.01) (70,885.69) (82,321.51) (93,510.86) (104,706.16) (114,372.73) (123,748.53) (132,214.78) (139,624.45)
6050-701-00EmployerTax-Accour (48,536.55) (9,686.60) (15,909.49) (21,156.84) (25,696.85) (30,162.28) (34,071.85) (37,706.11) (41,341.84) (44,976.10) (48,391.32) (51,553.28) (54,351.47)
6050-713-00EmployerTax-Admini: (71,929.35) (13,181,71) (18,036.76) (22,883.01) (27,490.45) (32,094.97) (36,479.82) (40,076.84) (43,673.70) (46,784.42) (49,084.42) (51,384.41) (53,680.85)
6050-730-00EmployerTax-Compli (116,980.34) (19,343.34) (29,165.55) (38,452.70) (46,665.94) (56,096.89) (66,055.66) (74,885.33) (82,958.52) (90,507.74) (97,483.26) (104,195.36) (109,075.31)
6050-820-00EmployerTax-IT (535,894.30) (99,301.99) (162,445.94) (218,251.98) (270,640.55) (322,342.60) (371,707.00) (417,606.63) (461,856.80) (500,819.43) (532,339.28) (557,899.29) (581,528.53)
6060-252-00 401k Match - Sales . (55,368.01) (23,084.04) (27,838.22) (32,809.06) (37,492.40) (42,175.74) (46,859.08) (52,292.42) (58,375.76) (64,709.10) (68,921.29) (73,237.33) (77,062.47)
6060-609-00401kMatch-Operatfor (95,569.16) (26,351,50) (34,686.00) (43,159.50) (51,904.00) (61,624.00) (71,044.00) (80,013.50) (89,016.00) (96,890.50) (105,160.12) (112,646.62) (119,428.62)
6060-701-00401kMatch-Accountir (28,081.72) (6,647.00) (9,497,00) (12,547.00) (15,597.00) (18,647.00) (21,697.00) (23,247.00) (24,422.00) (25,222.00) (26,022.00) (26,609.50) (26,984.50)
6060-713-00401kMatch-Administr (43,671,17) (7,152,50) (13,925.29) (20,696.13) (25,218.97) (29,175.31) (33,133.65) (37,091.99) (40,050.33) (42,275.38) (44,333,72) (45,492.06) (50,743,69)
6060-750-00 401k Match - Complian (35,779.09) (10,746.34) (16,663.00) (22,713.00) (28,763.00) (34,813.00) (40,863.00) (46,929.50) (53,012.50) (57,737.50) (60,851.28) (63,976.28) (67,163.00)
6060-820-00 401k Match - IT (323,606.87) (75,871,35) (108,957.85) (143,208.82) (177,526.87) (211,481.75) (244,527.55) (276,386.53) (306,776.82) (333,818.33) (357,891,97) (379,899.23) (410,593,21)

6070-000-00 Employee Insurance (1,241,781.41) (102,742.87) (235,526.60) (357,492.84) (474,830.27) (597,168.51) (726,765.11) (878,178.09) (1,002,725.28) (1,129,269.69) (1,265,681.77) (1,402,127.62) (1,523,155,48)
6075-000-00 Tuition Reimbursement Expense (1,895.59) (1,895.59) (1,895.59) (1,895.59) (9,992.08) (9,992.08) (20,162.18) (30,641.48) (30,641.48) (30,641,48)
6080-000-00 Stock Option Expense (1,555,682,00) (130,000.00) (260,000.00) (390,000.00) (520,000.00) (650,000.00) (780,000.00) (910,000.00) (1,030,000.00) (1,150,000.00) (1,270,000.00) (1,390,000,00) (1,507,897.00)
6090-000-00 Phantom Stock Unit Ex (3,402,067.00)
7000-000-00 Allocated Bus Dev 1,417,951.14 141,329.86 288,341.14 382,227.74 453,562.58 549,898.28 715,211.14 836,582.24 924,972.62 1,023,535.32 1,182,284.42 1,321,842.42 1,426,596.14
7010-252-00SalesT&E-Hotel (27,193.14) (4,663.97) (6,532.76) (9,381.76) (11,246.66) (14,857.40) (18,601.36) (20,136.47) (22,863.71) (28,790.19) (33,718.32) (35,105.74)
7011-252-00SalesT&E-AirfareíTra (99,804.55) (1,401.20) (5,561.02) (10,598.97) (14,185.51) .(16,624.96) (24,804.61) (33,074.25) (38,488.21) (43,597.49) (48,683.59) (61,176.19) (66,661.55)
7012-252-00SalesT&E-CarServic (72,551.90) (7,370.86) (9.355.80) (18,811.62) (19,850.07) (20,819.20) (32,434.24) (42,200.92) (50,075.44) (52,066.39) (60,297.35) (61,807.18) (74,649.70)
7013-252-00 Sales T&E - Parking (2,373.92) (49.75) (179.75) (432.75) (712.75) (829.75) (1,299.75) (1,401.75) (1,543.75) (1,572.75) (1,910.27) (2,234.27)
7014-252-00 Sales T&E - Client Enti (50,665.88) (2,272.00) (2,272.00) (12,959.29) (20,959.29) (30,502.09) (58,008.81) (67,252.38) (69,160.88) (70,698.18) (70,980.44) (70,980.44)
7015-252-00SalesT&E-ClientEnti (68,374.55) (5,020.68) (14,474.89) (21,692.48) (28,813.20) (36,834.53) (44,116.33) (51,087.54) (55,910.72) (63,127.80) (70,931.18) (82,763.18) (89,992.76)
7016-252-00 Sales T&E - Ticket Pre 6,816.60
7017-252-00 Sales T&E - Business I (8,617.69) (2,015.00) (2,015.00) (5,084.00) (7,108.00) (7,907.00) (8,468.75) (9,843.43) (16,077.61) (16,077.61) (25,137.61) (36,258.36)
7030-000-00 Charity Events and Dol (67,000.00) (15,000.00) (15,000.00) (15,000.00) (15,000.00)
7040-000-00 Market/Product Resear 12,186.41 (20,000.00) (20,000,00) (20,000.00) (20,000.00) (20,000.00) (20,000.00) (20,000.00)
7040-055-00 Market Research - Bras (125,000.00) (10,000.00) (20,000.00) (30,000.00) (40,000.00) (50,000.00) (60,000.00) (70,000.00) (61,690.78) (71,690.78) (81,690.78) (86,690.78) (85,024.78)(6,800.00) (6,800.00)
7100-000-00 Advertising (66,525.00)
7100-055-00 Marketing/PR Brazii (127,783.93) (8,000,00) (37,187.50) (24,000.00) (32,000.00) (40,000.00) (48,000.00) (56,000.00) (64,000.00) (72,000.00) (80,000,00) (88,675.00) (96,675.00)
7101-000-00 Prornotional (186,106.78) (39,612.57) (49,579,54) (53,784.27) (55,920.81) (72,217.53) (77,533.80) (86,028.79) (96,914.73) (104,501.02) (128,062,40) (130,929.35) (144,890.60)
7102-000-00 Sponsorship (242,141.25) (49,000,00) (89,500.00) (115,500.00) (124,000.00) (146,000.00) (192,500.00) (210,500.00) (211,810.00) (217,851.67) (275,935.00) (324,018.33) (354,601.66)
7103-000-00 Public Relations (200,868.64) (10,588.24) (34,676.48) (45,264.65) (57,094.65) (68,754.60) (100,913.71) (114,342.31) (130,704.95) (142,513.40) (153,965.40) (170,359.90) (180,532.40)
7104-000-00 Marketing Materials (31,159.69) (3,040.58) (6,583.14) (17,515.48) (19,223.81) (23,820.14) (26,180.58) (30,097.84) (34,042.18) (48,817.23) (59,436.00) (63,044.99) (67,434.51)
7105-000-00 Website (25,052.50) (6,997.50) (9,345.00) (30,581.25) (30,581.25) (30,581.25) (30,581.25) (30,581.25) (56,268.75) (56,268.75) (62,418.75) (65,868.75) (65,868.75)
7106-252-00 T&E - Marketing (35,734.68) (298.22) (3,077.04) (3,479.50) (4,035.46) (4,219.35) (4,250.35) (6,290.64) (8,432.79) (6,454.79) (8,725,18) (12,962.51) (13,885.62)
7500-000-00 Allocated Professional 11,338,254.63 904,053.03 1,781,549.32 2,485,781.33 3,531,730.32 4,655,558.93 5,584,076.48 7,446,505.31 9,550,972.52 11,219,922.39 12,598,578.66 13,816,441.66 15,067,439.64
7510-000-00 Audit and Tax Fees (1,782,796.90) (128,627,25) (251,226.05) (382,496.65) (569,855.66) (797,355.66) (899,334.52) (1,016,834.52) (663,000.93) (842,894.71) (940,891.41) (1,102,490.91) (1,235,990.91)
7520-000-00 Legal Fees (1,346,058.27) (25,967.09) (54,879.67) (63,415.74) (132,004.99) (172,017.04) (236,971.26) (631,971.26) (277,752.49) (338,004.39) (435,618.86) (454,022.85) (484,022.85)
7520-055-00 Legal - Brazil (316,417.39) (17,000.00) (24,000.00) (37,000.00) (39,226.53) (45,226.53) (61,107.70) (91,107.70) (120,999.18) (142,710.54) (120,560.73) (161,215.26) (169,792.87)
7530-000-00 Regulatory Fees (3,090,022,91) (265,000.17) (500,686.34) (754,061.51) (1,085,676.66) (1,502,541.23) (1,854,739.80) (2,184,894.37) (2,569,115.94) (2,890,498.51) (3,198,271.08) (3,511,048.65) (3,985,347.16)
7540-000-00 Recruiting Fees (389,000.00) (50,000.00) (120,000.00) (146,507.80) (134,438.87) (194,438.87) (254,438.87) (316,938.87) (393,784.28) (413,784.28) (413,784.28) (413,784.28) (449,034.28)
7550-000-00Consulting-IT (1,870,862,00) (160,583.33) (429,017.43) (615,434.10) (937,241.88) (1,209,329.17) (1,420,745.83) (1,733,712.71) (1,960,133.55) (2,181,883.55) (2,357,669.40) (2,568,075.20) (2,824,022.28)
7551-000-00 Consulting - Finance ai (82,034.02) (68,779.00) (120,018.00) (136,582.00) (165,514.82) (192,753.72) (235,720.30) (752,200.00) (788,579.02) (826,117.92) (848,915.05) (873,493.96) (903,448.31)
7552-000-00 Consulting Legal/Coms (592,080,70) (45,000.00) (103,125.13) (130,125.13) (150,321.44) (196,575.73) (219,510.48) (241,767.48) (210,793.00) (225,606.59) (230,573.97) (290,922.73) (321,359.11)
7553-055-00 Consulting - Brazil (307,323.56) (55,366.66) (55,366.66) (55,366.66) (55,366.66) (27,000.00) (27,000.00) (27,000.00) (21,300.82) (21,300.82) (21,300.82) (21,300.82) (21,300.82)
7554-000-00 Strategic Initiatives (610,528.48) (179.17) (179.17) (179.17) (179.17) (179.17) (179.17) (179.17) (2,020,977.71) (2,701,091.59) (3,262,908.00) (3,571,959,49) (3,734,720.28)
7560-000-00 Payroll Processing Fee (60,570.66) (11,878.38) (13,884.88) (17,113.58) (23,122.68) (27,151.86) (32,876.32) (34,542.57) (37,540.02) (40,540.58) (49,228.37) (52,777,48) (55,318.32)
7570-000-00 Board Member Compei (890,559.70) (75,671.98) (109,166.00) (147,499.00) (238,780.98) (290,989.98) (341,452.26) (415,356.70) (486,995.63) (595,488.96) (718,856.75) (795,350,08) (883,082.45)
8000-000-00 Telephone (260,478.42) (24,738.02) (48,497.98) (73,392.05) (98,073.65) (125,161.58) (151,237.04) (177,198.34) (201,443.21) (228,078.68) (253,683.92) (279,069.30) (305,173.06)



8001-000-00 Communications (102,101.47) (8,764.19) (16,034.24) (23,718.78) (30,069.05) (35,116.99) (41,618.18) (48,176.17) (57,218.90) (64,941.83) (71,758.55) (77,140.37) (84,300.20)
8002-000-00MarketDataFees (804,730.50) (66,312.55) (132,625.10) (213,345.51) (277,470.51) (361,690.70) (445,864.58) (526,289.71) (634,654.52) (717,404.53) (825,059.99) (915,050.98) (1,026,666.65)
8003.00000ConnectivityLine (4,374,699.69) (378,570.18) (703,678.34) (1,084,445.52) (1,593,246.47) (2,053,180.48) (2,450,473.75) (2,890,552.76) (3,363,305.16) (3,889,869.94) (4,342,693.57) (4,955,264.07) (5,389,428.87)
8004-000-00 Data Center Facilities (608,645.36) (1,500,987.19) (2,236,589.03) (2,980,862.63) (3,725,078.48) (4,471,374.38) (5,215,822.35) (5,970,698.58) (6,722.261.44) (7,472,906.49) (8,090,324.48) (8,701,330.74)
8005-000-00 Office Facilities (3,217.08) (34,419.74) (47,563.05) (70,137.72) (93,427.69) (116,443.99) (136,305.26) (153,924.81) (178,988.67) (204,698.69) (227,349.68) (254,382.42)
8006-000-00 Computer Hardware (7,752,428.57) (609,546.09) (1,213,168.37) (77,701.27) (88,483.17) (112,046.68) (122,827.33) (139,831.39) (149,105.83) (168,633.50) (189,218.08) (200,005.39) (223,186.06)
8007-000-00ComputerHWMaint/St (821,637.28) (32,746.36) (44,443.18) (128,387.02) (164,817.80) (210,402.23) (254,216.90) (297,463.18) (343,500.17) (372,747.09) (418,465.42) (514,992.11) (592.843.50)
8008-000-00 Software (1,659,633.99) (152,592.99) (312,469.58) (452,064.91) (596,853.07) (776,467.69) .(954,919.76) (1,145,206.14) (1,290,923.42) (1,443,620.86) (1,627,079.35) (1,818,427.11) (2,023,924.38)
8009-000-00 SW Maint/Sup (8,793,311.91) (269,293.18) (224,691.95) (339,590.51) (409,596.52) (512,199.10) (611,038.69) (709,787.74) (826,562.14) (950,843.33) (1,040,796.27) (1,109,842.95) (1,189,954.63)
8010-000-00 Allocated Communicati 23,369,021.54 2,054,426.00 4,032,776.09 6,045,372.39 8,142,873.05 10,321,781.18 12,394,298.19 14.540,795.10 16,677,974.68 18,834,610.28 20,954,209.83 23,129,088.83 25,134,247.52
8011-000.00 Production Security Monitoring (1,760.42) (8,146.02) (18,395.85) (28,645.68) (35,031.28) (41,416.88) (51,092.48) (58,478.04) (65,910.20) (73,342.35) (80,774.51)
8012-000-00 Hardware Lease Expense (1,660,428.72) (2,214,866.60) (2,788,363.85) (3,339,252.32) (3,912,745.18) (4,435,545.47) (4,938,742.40) (5,441,939.33) (5,968,279.94) (6,462,282.50)
8500-000-00Depr-Hardware (1,828,153.35) (184,444.85) (346,672.60) (533,986.45) (715,833.98) (899,220.29) (1,076,386.97) (1,272,051.88) (1,479,629.79) (1,734,525.98) (1,970,125.70) (2,193,445.63) (2,438,788.45)
8501-000-00Depr-DatacenterHarc (149,503.63) (2,956.37) (2,956.37) (2,956.37) (2,956.37) (2,956,37) (2,956.37) (2,956.37) (2,956.37) 18,203.96 13,807.18 (8,088.66) (35,441.21)
8502-000-00Depr-Software (900,994.12) (63,979.58) (112,865.21) (166,836.03) (222,228.64) (279,765,05) (334,971.00) (410,178.38) (485,187.56) (553,413.95) (627,288.15) (699,687.94) (770,379.69)
8503-000-00Depr-NetworkEquiptr (116,120.70) (8,164.08) (15,538.09) (23,702.17) (24,799.17) (25,932,73) (27,029.73) (28,163.29) (31,768.95) (35,126.67) (38,732.33) (42,221.68). (45,827.30)
8504-000-00Depr-TelephoneEquil (35,414.19) (4,300.54) (8,184.90) (12,677.45) (17,675.42) (22,839.99) (27,837.96) (33,002.54) (36,145.51) (39,138.75) (43,145.75) (47,213.97) (50,855.12)
8505-000-00Depr-Leaseholdimprc (756,051.80) (65,432.08) (124,593.38) (190,093.37) (255,556.86) (324,240.89) (390,891.33) (463,857.79) (539,204.32) (788,869,74) (874,772.80) (957,498.12) (997,645.19)
8506-000-00Depr-FumitureandFi: (167,595.41) (14,183.15) (26,993.71) (41,189.48) (54,941.22) (69,166.18) (84,303.29) (100,077.44) (116,008.30) (131,063.43) (200,391.85) (216,759.06) (234,272.30)
8507-000-00Depr-intemallyDevek (1,957,131.40) (176,445.23) (335,815.12) (516,498.90) (691,354.17) (872,037.94) (1,053,019.30) (1,240,033.36) (1,427,047.43) (1,612,686,60) (1,804,513.74) (1,990,152.96). (2,189,132.17)
8510-000-00 Allocated Depreciation 6,009,267.92 528,097.81 990,003.24 1,512,516.00 2,018,113.54 2,537,119.08 3,046,547.52 3,607,664.54 4,183,483.65 4,950,348.51 5,627,082.43 6,245,179.43 6,860,644.59
8590-00%0 Amortization EDGA UT (2,253.96) (187.83) (375.66) (563.49) (751.32) (939.15) (1,126.98) (1,314.81) (1,502.64) (1,690,47) (1,878.30) (2,066.13) (2,253.98)
8591-000-00 Amortization EDGA CT (46,978.08) (3,914.84) (7,829.68) (11,744.52) (15,659.36) (19,574.20) (23,489.04) (27,403,88) (31,318.72) (35,233,56) (39,148.40) (43,063.24) (46,978.08)
8592-000-00 Amortization EDGX UT (2,093.04) (174.42) (348.84) (523.28) (697.68) (872.10) (1,046.52) (1,220.94) (1,395.36) (1,569.78) (1,744.20) (1,918.62) (2,093.04)
8593-00%0 Amortization EDGX CT (46,978.08) (3,914.84) (7,829.68) (11,744.52) (15,659.36) (19,574.20) (23,489.04) (27,403.88) (31,318.72) (35,233.56) (39,148.40) (43,063.24) (46,978.08)
9000-000-00 Allocated Other 1,666,818.54 135,786.50 234,945.14 356,271.98 470,934.20 595,796.44 721,278.78 824,127.20 989,562.42 1,116,244.32 1,299,122.50 1,500,136.50 1,750,416.62
9001-000-00 Company Holiday Par4 (30,000.00) (1,925.13) (1,925.13) (1,925.13) (1,925,13) (1,925.13) (1,925.13) (1,925.13) (16,925.13) (57,000.91)
9002-000-00 Bank Fees (545.97) (104.81) (298.33) (955.35) (1,311.23) (1,815.05) (2,218.62) (2,477.07) (2,646.63) (2,958.53) (3,126.91) (3,284.35) (3,442.53)
9004-000-00 Misc Expense (193,260.19) (3,316.25) (11,176.39) (13,140,22) (14,534.53) (67,734.23) (78,281.55) (71,476.57) (83,347.24) (91,837.73) (129,927.53) (128,440.79) (187,790.78)
9005-000.00 General Insurance Exp (375,771.79) (43,881.22) (75,877.61) (107,874,00) (139,870.39) (171,866.78) (203,863.17) (235,859.56) (267,855.95) (299,852.34) (310,054.80) (343,712.97) (377,371.14)
9006-000-00 Office Expense (187,954.66) (10,862.20) (16,173.97) (25,673.94) (42,271.09) (49,113.07) (53,003.37) (57,949.43) (63,134.85) (73,370.98) (92,752.49) (126,319.26) (138,512.77)
9007-000-00 Postage &Freight (28,942.45) (3,296.27) (4,813.04) (6,790.66) (9,254.46) (10,750.71) (11,769.89) (12,506.31) (13,476.47) (16,034.33) (18,546.82) (20,270.31) (26,609.24)
9010-000-00Training-Corporate (5,377,50) (7,900.60) (19,390.35) (23,295.10) (26,825.85) (30,225.60) (32,416.18) (48,345.93) (62,035.68) (75,528.08)
9010-252-00 Training - Sales (11,308.40) (1,500.00) 18,300.00 18,300.00 18,300.00
9010-609-00 Training - Operations (19,306.08) (225.00) (2,783.38) (8,033.38) (11,813.38) (11,813.38) (17,753.88) (19,166.88) (19,166.88) (21,656.88) (40,840.61) (48,025.61) (48,025.61)
9010-701-00 Training-Accounting/F (15,131.00) (115.30) (115.30) (615.30) (615.30) (615.30) (2,387.30) (2,387.30) (2,387.30)
9010-713-00Training-Administratio (68,695.84) (6,726.09) (8,030.84) (6,121.34) (6,121.34) (6,121.34) (6,221.34) (9,157.96) (9,157.96) (9,406.96) (9,406.96) (9,406.96) (11,044.80)
9010-750-00 Training - Compliancell (18,406.90) (553.33) (4,327.25) (5,304.99) (5,763.32) (6,221.65) (6,679.98) (8,388.31) (10,746.94) (11,752.73) (10,780.80) (21,517.80) (34,922.49)
9010-820-00 Training - IT (221,177.11) (5,925.23) (13,516.90) (19,736.90) (22,235.90) (32,369.15) (44,960.64) (60,043.18) (68,063.28) (81,903.29) (85,755.19) (94,428.19) (102,613.19)
9011-055-00T&E-Strategy (130,929.68) (9,983.36) (10,393.36) (24,865.18) (29,751.18) (29,809.14) (30,343.23) (30,458.47) (32,286.09) (32,353.14) (60,630.08) (62,940.51) (63,033.61)
9011-252-00 T&E - Sales (10,387.07) (73.00) (292.14) (786.27) (1,822.79) (2,269.87) (3,167.86) (4,489.77) (4,968.26) (5,929.39) (7,621.93) (9,149.34) (10,550.55)
9011-609-00T&E-Operations .(34,210.46) (3,642.71) (6,422.86) (7,590.24) (7,911.77) (13,371.61) (18,285.85) (20,766.29) (22,492.69) (27,849.59) (32,277.69) (33,751.94) (40,536.20)
9011-701-00T&E-Accounting/Finar (7,158.78) (543.86) (543.86) (568.54) (763.54) (872.84) (872.84) (1,157.93) (4,666.05) (4,743.06) (5,652.06) (5,858.79) (5,858.79)
9011-71300T&E-Administration (31,779.97) (3,453.40) (5,557.20) (10,566.86) (12,763.97) (15,005.30) (23,439.54) (26,273.12) (30,808.26) (33,322.83) (47,169.01) (77,601.40) (84,767.78)
9011-750-00T&E-Compliance/Legi (29,935.71) (2,117.82) (3,902.16) (6,942.26) (12,078.56) (17,097.20) (20,972.96) (24,337.00) (30,748.79) (32,540.23) (34,097.75) (46,384.98) (52,504.60)
9011-820-00T&E-IT (85,427.40) (3,208.34) (6,983.10) (17,988.99) (31,537.76) (50,237.26) (64,021.96) (70,161.51) (79,527.80) (87,914.72) (100,409.21) (107,309.16) (121,202.43)
9012-000-00 Good Deeds Charitable (60,000.00) (6,250.00) (12,500.00) (18,750.00) (25,000.00) (31,250.00) (37,500.00) (43,750.00) (50,000.00) (56,250.00) (62,500.00) (68,750.00) (75,000.00)
9013-000-00 Dues, Subscriptions, P (98,137.83) (31,623.60) (51,352.74) (69,205.35) (86,303.25) (56,647.07) (72,586.56) (96,341.55) (113,702.24) (135,110.96) (158,214.27) (174,936.55) (195,013.82)
9014-000-00 Taxes Other (850.00)
9016-000-00 Other Charitable Contri (7,500.00) (50,000.00) (55,000.00) (55,000.00) (55,000.00) (55,000.00)
9100-00(M)0 State Income Taxe (376,641.00)
9110-000-00 Federal income Tax (7,404,926.00) (817,442.00) (1,905,560.00) (2,999,342.00) (4,062,688.00) (5,013,167.00) (6,216,149.00) (6,928,152.79) (7,445,866.79) (8,180,419.00) (8.928,660.00) (9,751,443.00) (13,570,933.00)
9500-000-00 Rent Expense . 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.03
9600-000-00 Interest Expense (50,000.00) (80,000.00) (115,000.00) (145,220.96) (172,870.96) (200,370.96) (225,589.64) (249,541.89) (290,646.06) (330,646.06) (365,646.06) (355,278.97)

Total Retained Eamings 11,306,070.69 12,200,230.18 12,897,675.07 13,559,026.76 14,238,649.12 15,210,820.51 15,957,381.84 17,438,419.05 19,082,873.28 20,519,796.22 21,878,029.86 23,338,709.82 20,511,990.61

Total Stockholder's Equity 59,921,970.24 71,946,129.73 72,773,574.62 73,564,926.31 74,374,548.67 75,476,720.06 76,353,281.39 77,964,318.60 79,728,772.83 81,285,695.77 82,763,929.41 84,344,609.37 81,635,787.16

Total Liabilities and Stockholdem 6 4 89 72 07 9 3 60 1 90 030 0 3 03 43 78 56 234 53 12 5



Direct Edge Inc

For the Tvuelve Months Ending December31, 2013

December, 2012 January, 2013 February, 2013 March, 2013 April, 2013 May, 2013 June, 2013 July, 2013 August, 2013 September, 2013 October, 2013 November, 2013 December, 2013

Assets

Cash and Cash Equivalents $12,342,944.05 $4,300,855.90 $11,980,258.31 $8,613,261.79 $3,922,536.20 $10,169,604.11 $13,919,937.97 $10,900,145.52 $14,363,716.17 $20,620,527.16 $25,731,845.80 $27,641,479.11 $29,364,065.63
Commissions and Fees Receivabli 2,318,678.57 2,590,354.81 3,131,159.54 3,194,010.33 2,613,370.13 2,671,927.90 3,044,638.68 3,229,043.39 2,422,811.98 3,220,453.66 3,062,802.51 3,743,908.32 3,525,393.51
Fixed Assets and Leasehold Imprc 11,795,967.93 11,565,954.31 11,479,561.58 11,569,028.94 11,629,227.15 11,500,082.60 11,428,381.46 12,533,843.75 12,927,381.66 13,824,532.18 13,880,591.13 14,376,720.23 14,264,337.76
GoodvWill, Less Accumulated Amor 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99
Intangible Assets, Less Accumulat 1,236,983.03 1,228,791.10 1,220,599.17 1,212,407.24 1,204,215.31 1,196,023.38 1,187,831.45 1,179,639.52 1,171,447.59 1,163,255.66 1,155,063.73 1,146,871.80 1,138,679.87
Intercompany Rec/(Pay) 8,862,781.90 11,242,034.74 6,345,290.20 12,160,344.95 18,333,279.10 9,596,670.95 6,451,645.82 10,953,840.54 11,616,753.28 7,326,294.78 6,936,724.40 6,270,309.02 5,980,123.43
Deferred Tax Asset 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 41,701,746.00 36,545,821.00

Current Tax Rec/(Pay) 81,171.33 . 91,421.32 91,504.95 93,252.62 93,601.67 95,017.63 95,174.72 95,781.67 6,064.74 5,453.22 5,980.21 6,888.65 7,418.86
Other Assets 3,347,651.71 3,407,303.87 3,062,745.98 3,070,452.24 2,256,690.76 4,741,081.04 4,385,503.81 4,483,402.72 4,141,753.87 3,218,420.78 3,359,220.79 3,393,439.41 3,348,335.60

Total Assets 92,641,126.51 87,081,664.04 89,966,067.72 92,567,706.10 92,707,868.31 92,625,355.60 93,168,061.90 96,030,645.10 99,304,877.28 102,033,885.43 106,787,176.56 109,234,564.53 105,127,377.65

Liabilities and Stockholders' Equity
Liabilities

Payable to Brokers, Dealers, and Clearing Organizations 26.70
Rebates Payable 14,605.26 11,250.00 8,022.47 11,772.47 15,522.47 15,000.00 18,750.00 6,352.52
Loans Payable 25,000,000.00 12,500,000.00 12,500,000.00 12,500,000.00 10,500,000.00 8,000,000.00 8,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00 6,000,000.00
Accrued Compensation and Other 7,719,156.27 2,635,534.31 4,692,493.10 6,502,779.79 7,833,319.64 9,134,030.28 8,803,530.51 12,058,304.03 13,564,305.28 14,732,667.19 18,008,247.15 18,871,205.16 17,485,237.97

TotalUabilities 32,719,156.27 15,135,534.31 17,192,493.10 19,002,779.79 18,333,319.64 17,148,635.54 16,814,780.51 18,066,326.50 19,576,104.45 20.748,189.66 24,023,247.15 24,889,955.16 23,491,590.49

Stockholders' Equity

Additional Paid-In-Capital 48,615,899.55 59,745,899.55 59,875,899.55 60,005,899.55 60,135,899.55 60,265,899.55 60,395,899.55 60,525,899.55 60,645,899.55 60,765,899.55 60,885,899.55 61,005,899.55 61,123,796.55
Retained Eamings 11,306,070.69 12,200,230.18 12,897,675.07 13,559,026.76 14,238,649.12 15,210,820.51 15,957,381.84 17,438,419.05 19,082,873.28 20,519,796.22 21,878,029.86 23,338,709.82 20,511,990.61

Total Stockholder's Equity 59,921,970.24 71,946,129.73 72,773,574.62 73,564,926.31 74,374,548.67 75,476,720.06 76,353,281.39 77,964,318.60 79,728,772.83 81,285,695.77 82,763,929.41 84,344,609.37 81,635,787.16

Total Liabilities and Stockholders 92,641,126.51 87,081,664.04 89,966,067.72 92,567,706.10 92,707,868.31 92,625,355.60 93,168,061.90 96,030,645.10 99,304,877.28 102,033,885.43 106,787,176.56 109,234,564.53 105,127,377.65



Direct Edge Inc

For the Tyvelve Months Ending December31, 2013

December, 2012 January, 2013 February, 2013 March, 2013 April, 2013 May, 2013 June, 2013 July, 2013 August, 2013 September, 2013 October, 2013 November, 2013 December, 2013

Assets

Cash and Cash Equivalents:
1001 000-00 DEI JPM Operating Account 5.00
1002-000-00Cash-JPMOperating 11,587,824.74 3,288,261.87 11,686,242.58 8,319,476.50 3,628,915.51 9,876,147.70 13,626,818.12 10,607,012.12 14,070,750.41 20,327,719.07 25,435,639.10 27,356,770.93 28,798,996.80
1003-000-00 Cash - JPM Payroll 755,119.31 1,012,594.03 294,015.73 293,785.29 293,620.69 293,456.41 293,119.85 293,128.40 292,965.76 292,808.09 296,206.70 284,708.18 565,068.83

Total Cash and Cash Equivalent 12,342,944.05 4,300,855.90 11,980,258.31 8,613,261.79 3,922,536.20 10,169,604.11 13,919,937.97 10,900,145.52 14,363,716.17 20,620,527.16 25,731,845.80 27,641,479.11 29,364,065.63

Commissions and Fees Receivable:
1130-000-00AR-AllovuanceforDot. (341,374.25) (299,122.02) (224,288.95) (177,397.32) . (226,263.47) (256,122.13) (281,122.13) (288,125.86) (332,268.95) (346,666.96) (427,542.47) (267,454.59) (138,203.83)
1141-000-00AR-ConnectivityFees 2,525,706.80 2,822,870.90 3,181,081.45 3,247,918.14 2,773,027.67 2,777,685.39 3,102,133.57 3,222,153.01 2,392,957.45 3,430,712.15 3,379,383.82 3,891,355.88 3,585,343.48
1150-000-00 Due from ISE LLC 135,330.26 67,590.13 141,955.06 204,341.06 67,590.13 146,490.13 219,752.73 291,141.73 362,530.73 86,815.71 61,368.40 70,414.27 28,800.00
1199-000-00 Miscellaneous Receiva 3,874.51 3,874.51 37,270.69 (75,992.84) 3,874.51 3,874.51 3,874.51 3,874.51 (407.25) 49,592.76 49,592.76 49,592.76 49,453.86
4013-000.00 Comissions Clearing (4,858.75) (4,858.71) (4,858.71) (4,858.71) (4,858.71)

Total Commissions and Fees Re 2,318,678.57 2,590,354.81 3,131,159.54 3,194,010.33 2,613,370.13 2,671,927.90 3,044,638.68 3,229,043.39 2,422,811.98 3,220,453.66 3,062,802.51 3,743,908.32 3,525,393.51

Fixed Assets and Leasehold improvements Less Depreciation:
1500-000-00 Hardware 7,457,568.85 7,480,131.03 7,642,532.47 7,978,262.78 8,036,858.19 8,139,628.15 8,169,767.75 8,733,512.09 9,191,246.12 10,471,934.28 10,493,918.26 10,513,081.61 10,532,363.76
1502-000-00 Software 7,437,476.74 7,437,476.74 7,445,476.74 7,468,972.95 7,603,342.95 7,613,856.75 7,613,856.75 8,255,943.61 8,255,943.61 8,255,943.61 8,255,943.61 8,378,051.60 8,378,051.60
1503-000-00 Network Equipment 907,919.57 907,919.57 907,919.57 907,919.57 947,996.43 947,996.43 947,996.43 947,996.43 1,035,396.93 1,029,996.93 1,029,996.93 1,029,996.93 1,029,996.93
1504-000-00 Telephone Equipment 177,181.32 253,320.07 253,320.07 264,629.87 304,214.15 304,214.15 304,214.15 304,214.15 304,214.15 304,214.15 355,108.22 366,705.56 366,705.56
150%00-00 Leasehold Improvemer 5,112,151.42 5,112,865.42 5,119,397.42 5,119,397.42 5,198,913.83 5,261,802.99 5,278,219.69 5,494,960.25 5,673,175.16 5,870,141.18 6,143,871.37 6,218,451.56 6,254,567.81
1506-000-00 Fumiture and Fixtures 1,245,670.21 1,245,670.21 1,245,670.21 1,246,871.75 1,248,057.61 1,249,278.75 1,366,136.99 1,377,062.35 1,389,988.54 1,394,904.57 1,394,904.57 1,394,904.57 1,444,445.57
1507-000-00 Intemally Developed S. 12,042,738.40 12,233,125.73 12,423,513.06 12,655,563.40 12,859,838.40 13,064,113.40 13,330,234.23 13,555,124.50 13,780,014.77 13,931,264.29 14,164,801.79 14,398,340.20 14,621,152.70
1549-000-00 Fixed Asset Clearing (89.19) 0.81 0.81 0.81 0.81 0.81 0.81 0.81 (10,992.00)
155%00-00NDepr-Hardware (3,700,639.19) (3,885,084.04) (4,047,311.79) (4,234,625.64) (4,416,473.17) (4,599,859.48) (4,777,026.16) (4,972,691.07) (5,180,268.98) (5,411,234.52) (5,646,834.24) (5,880,559.52) (6,125,902.34)
1551-000-00NDepr-DatacenterHe (1,895,098.20) (1,898,054.57) (1,898,054.57) (1,898,054.57) (1,898,054.57) (1,898,054.57) (1,898,054.57) (1,898,054.57) (1,898,054.57) (1,923,303.93) (1,927,700.71) (1,949,596.55) (1,976,949.10)
1552-000-00NDepr-Software (6,383,325.17) (6,447,304.75) (6,496,190.38) (6,550,161.20) (6,605,553.81) (6,663,090.22) (6,718,296.17) (6,793;503.55) (6.868,512.73) (6,939,237.95) (7,013,112.15) (7,085,511.94) (7,156,203.69)
1553-000-00NDepr-NetworkEquit (884,349.03) (892,513.11) (899,887.12) (908,051.20) (909,148.20) (910,281.76) (911,378.76) (912,512.32) (916,117.98) (914,075.70) (917,681.36) (921,170.71) (924,776.33)
1554-000-00NDepr-TelephoneEq (145,377.31) (149,677.85) (153,562.21) (158,054.76) (163,052.73) (168,217.30) (173,215.27) (178,379.85) (181,522.82) (184,516.06) (188,523.06) (192,591.28) (196,232.43)
1555-000-00NDepr-Leaseholdimi (2,226,888.02) (2,292,320.10) (2,351,481.40) (2,416,981.39) (2,482,444.88) (2,551,128.91) (2,617,779.35) (2,690,745.81) (2,766,092.34) (3,017,683.76) (3,103,586.82) (3,186,312.14) (3,226,459.21)
1556-000-00NDepr-Fumitureand (555,732.47) (569,915.62) (582,726.18) (596,921.95). (610,673.69) (624,898.65) (640,035.76) (655,809.91) (671,740.77) (686,795.90) (756,124.32) (772,491.53) (790,004.77)
1557-000-00NDepr-intemallyDevi (8,670,275.72) (8,846,720.95) (9,006,090.84) (9,186,774.62) (9,361,629.89) (9,542,313.66) (9,723,295.02) (9,910,309.08) (10,097,323.15) (10,280,464.40) (10,472,291.54) (10,657,930.76) (10,856,909.97)
1501-000-00 Datacenter Hardware 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,877,035.72 1,923,445.41 2,078,892.58 2,723,372.63 2,890,491.67

Total Fixed Assets and Leasehol 11,795,967.93 11,565,954.31 11,479,561.58 11,569,028.94 11,629,227.15 11,500,082.60 11,428,381.46 12,533,843.75 12,927,381.66 13,824,532.18 13,880,591.13 14,378,720.23 14,264,337.76

Goodwill, Less Accumulated Amortization:
1600.000-00 Goodwill 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99

Total Goodwill, Less Accumulate 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99 10,953,201.99

Intangible Assets, Less Accumulated Amortization:
1620-000-00IntangibleAsset-EDG 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00 33,810.00
1625-000-00AccumulatedAmort-E (5,447.07) (5,634.90) (5,822.73) (6,010.56) (6,198.39) (6,386.22) (6,574.05) (6,761.88) (6,949.71) (7,137.54) (7,325.37) (7,513.20) (7,701.03)
1626-000-00 Accumulated Amort EC (113,530.36) (117,445.20) (121,360.04) (125,274.88) (129,189.72) (133,104.56) (137,019.40) (140,934.24) (144,849.08) (148,763.92) (152,878.76) (156,593.60) (160,508.44)
1630-000-001ntangibleAsset-EDG 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00 31,395.00
1631-000-001ntangibleAsset-EDG 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00
1635-000-00 Accumulated Amort EE (5,058.18) (5,232.60) (5,407.02) (5,581.44) (5,755.86) (5,930.28) (6,104.70) (6,279.12) (6,453.54) (6,627.96) (6,802.38) (6,976.80) (7,151.22)
1636-000-00 Accumulated Amort EC (113,530.36) (117,445.20) (121,360.04) (125,274.88) (129,189.72) (133,104.56) (137,019.40) (140,934.24) (144,849.08) (148,763.92) (152,678.76) (156,593.60) (160,508.44)
1621-000-00IntangibleAsset-EDG 704,672.00 704,672.00. 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00 704,672.00

Total intangible Assets, Less Act 1,236,983.03 1,228,791.10 1,220,599.17 1,212,407.24 1,204,215.31 1,196,023.38 1,187,831.45 1,179,639.52 1,171,447.59 1,163,255.66 1,155,063.73 1,146,871.80 1,138,679.87

intercompany Rec/(Pay):
1400-000-00fntercompany-DERot 279,822.36 384,708.50 359,203.65 339,001.22 335,168.06 346,170.13 299,847.65 342,385.90 357,179.81 353,084.63 351,631.62 395,589.00 253,628.00
1403-000-00 Intercompany EDGA 3,777,457.29 2,678,015.31 2,759,327.96 5,404,093.81 8,236,437.08 5,669,788.30 2,705,182.29 3,201,841.15 3,288,780.13 3,151,192.81 3,007,924.88 2,827,928.41 2.955,703.32
1404-000-00 Intercompany EDGX 4,838,942.25 8,179,310.93 3,226,758.59 6,417,249.92 9,769,151.12 3,638,571.52 3,446,615.88 7,400,296.28 8,050,851.34 4,004,910.75 3,855,507.42 3,688,881.61 2,837,856.11
1401-000-00 Intercompany- DE Holi (33,440.00) (7,477.16) (57,859.00) 9,317.21 (60,058.00) (182,893.41) (278,339.52) (642,090.00) (67,064.00)

Total intercompany Rec/(Pay) 8,862,781.90 11,242,034.74 6,345,290.20 12,160,344.95 18,333,279.10 9,596,670.95 6,451,645.82 10,953,840.54 11,616,753.28 7,326,294.78 6,936,724.40 6,270,309.02 5,980,123.43
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Stockholders' Equity

Additional Paid-In-Capital:

3000-000-00 Additional Paid-In Capi 48,615,899.55 59,745,899.55 59,875,899.55 60,005,899.55 60,135,899.55 60,265,899.55 60,395,899.55 60,525,899.55 60,645,899.55 60,765,899.55 60,885,899.55 61,005,899.55 61,123,796.55

Total Additional Paid-In-Capital 48,615,899.55 59,745,899.55 59,875,899.55 60,005,899.55 60,135,899.55 60,265,899.55 80,395,899.55 60,525,899.55 60,645,899.55 60,765,899.55 60,885,899.55 61,005,899.55 61,123,796.55

Retained Eamings:
3100-000-00 Retained Eamings 817,657.06 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69 11,306,070.69
4040-000-00 Bad Debt Expense (170,000.00) (15,000.00) (30,000.00) (65,000.00) (115,000.00) (140,000.00) (165,000.00) (180,000.00) (225,000.00) (240,000.00) (255,000.00) (97,027.73) (1,287,236.39)
4060-000-00 Connectivity Revenue 19,902,963.51 1,901,600.44 3,857,163.33 5,807,297.02 7,755,486.33 9,870,391.98 12,001,185.31 14,363,194.99 16,722,752.73 19,079,082.05 21,361,474.19 23,649,378.51 25,950,740.93
4070-000-00 0ther lncome 20,515.85 312.74 312.74 3,872.74 5,210.14 5,210.14
4080-000-00 Gain on Sale of Asset 16,500.00
5030-000-00 Rebate Expense (14,605.26) (18,355.26) (22,105.26) (25,855.26) (29,605.26) (29,082.79) (32,832.79) (36,582.79)
6000-000-00 Allocated Comp and Bt 28,993,740.38 2,588,398.04 5,356,668.62 8,044,506.22 10,627,013.54 13,271,222.26 15,809,668.90 18,403,896.54 20,945,593.34 23,527,979.00 26,035,048.88 28,485,515.88 31,49$,930.46
6000-252-00 Salary Expense - Sales (1,802,982.15) (166,336.45) (336,355.29) (504,691.18) (664,297.88) (825,719.58) (986,306.28) (1,146,402.98) (1,305,564.68) (1,466,534.80) (1,626,432.30) (1,787,560.62) (1,948,457.32)
6000-609-00 Salary Expense - Open (2,059,779.06) (174,083.40) (352,291.78) (532,541.83) (717,033.55) (909,748.55) (1,111,323.61) (1,313,173.67) (1,515,573.73) (1,709,998.79) (1,912,442.69) (2,113,742.75) (2,315,905.33)
6000-701-00 Salary Expense Accoul (794,719.98) (83,750.02) (165,929.37) (243,846.05) (321,762.73) (404,749.68) (486,256.03) (564,172.71) (642,089.39) (720,006.07) (793,403.39) (859,854.72) (937,771.40)
6000-71%0 Salary Expense - Admi (1,280,552.06) (124,166.69) (248,365.82) (372,532.50) (496,699.18) (620,865.86) (745,032.54) (869,199.22) (993,365.90) (1,117,532.58) (1,241,699.26) (1,365,865.94) (1,490,032.62)
6000-75%0SalaryExpense-Comi (1,984,166.87) (169,415.03) (336,790.05) (504,465.07) (672,908.84) (860,440.97) (1,061,849.33) (1,267,292.07) (1,474,874.42) (1,678,576.53) (1,880,397.39) (2,082,631.37) (2,273,573.60)
6000-820-00SalaryExpense-IT (8,928,252.10) (804,628.04) (1,620,253.97) (2,417,771.20) (3,213,711.97) (4,029,897.47) (4,848,125.70) (5,665,636.19) (6,494,984.68) (7,318,685.02) (8,142,981.53) (8,941,531.28) (9,753,055.77)
6004-820-00 Intemal Software Capit 1,744,281.50 144,854.00 289,708.00 464,583.33 619,444.43 774,305.53 1,010,833.33 1,192,916.66 1,374,999.99 1,461,499.99 1,644,916.66 1,828,333.33 1,995,312.50
6005-820-00 Intemal Software Capit 573,612.17 45,533.33 91,066.66 148,241.67 197,655.57 247,069.47 276,662.50 319,469.44 362,276.38 427,024.99 477,145.82 527,266.65 583,099.98
6010-713-00BonusExpense-Admi (6,515,240.34) (699,998.97) (1,649,998.97) (2,599,998.97) (3,449,998.97) (4,299,998.97) (5,084,998.97) (5,869,998.97) (6,634,998.97) (7,384,998.97) (8,144,998.97) (8,904,998.97) (10,180,314.90)
6011-000-00 Tax/Bene on Bonus (471,218.12) (18,000.00) (81,000.00) (142,000.00) (194,000.00) (251,000.00) (301,000.00) (346,000.00) (396,000.00) (446,000.00) (496,000.00) (546,000.00) (630,403.38)
6050-252-00 Employer Tax - Sales (91,667.74) (19,233.94) (28,781.83) (40,669.21) (50,312.47) (56,611.80) (64,850.39) (71,488.88) (76,509.07) (81,625.04) (88,204.30) (92,052.27) (95,898.56)
6050-609-00 Employer Tax - Operati (128,108.61) (20,062.56) (35,023.46) (48,547.69) (59,667.01) (70,885.69) (82,321.51) (93,510.86) (104,706.16) (114,372.73) (123,748.53) (132,214.78) (139,624.45)
6050-701-00EmployerTax-Accour (48,536.55) (9,686.60) (15,909.49) (21,156.84) (25,696.85) (30,162.28) (34,071.85) (37,706.11) (41,341.84) (44,976.10) (48,391.32) (51,553.28) (54,351.47)
6050-713-00EmployerTax-Admini: (71,929.35) (13,181.71) (18,036.76) (22,883.01) (27,490.45) (32,094.97) (36,479.82) (40,076.84) (43,673.70) (46,784.42) (49,084.42) (51,384.41) (53,680.85)
6050-750-00EmployerTax-Compli (116,980.34) (19,343.34) (29,165.55) (38,452.70) (46,665.94) (56,096.89) (66,055.66) (74,885.33) (82,958.52) (90,507.74) (97,483.26) (104,195.36) (109,075.31)
6050-820-00EmployerTax-lT (535,894.30) (99,301.99) (162,445.94) (218,251.98) (270,640.55) (322,342.60) (371,707.00) (417,606.63) (461,856.80) (500,819.43) (532,339.28) (557,899.29) (581,528.53)
6060-252-00 401k Match - Sales (55,368.01) (23,084.04) (27,838.22) (32,809.06) (37,492.40) (42,175.74) (46,859.08) (52,292.42) (58,375.76) (64,709.10) (68,921.29) (73,237.33) (77,062.47)
6060-609-00 401k Match - Operatior (95,569.16) (26,351.50) (34,686.00) (43,159.50) (51,904.00) (61,624.00) (71,044.00) (80,013.50) (89,016.00) (96,890.50) (105,160.12) (112,646.62) (119,428.62)
6060-701-00401kMatch-Accountir (28,081.72) (6,647.00) (9,497.00) (12,547.00) (15,597.00) (18,647.00) (21,697.00) (23,247.00) (24,422.00) (25,222.00) (26,o22.00) (26,609.50) (26,984.50)
6060-713-00401kMatch-Administr (43,671.17) (7,152.50) .(13,925.29) (20,696.13) (25,216.97) (29,175.31) (33,133.65) (37,091.99) (40,050.33) (42,275.38) (44,333.72) (45,492.06) (50,743.69)
6060-750-00 401k Match - Complian (35,779.09) (10,746.34) (16,663.00) (22,713.00) (28,763.00) (34,813.00) (40,863.00) (46,929.50) (53,012.50) (57,737.50) (60,851.28) (63,976.28) (67,163.00)
60604320-00 401k Match - IT (323,606.87) (75,871.35) (108,957.85) (143,208.82) (177,526.87) (211,481.75) (244,527.55) (276,386.53) (306,776.82) (333,818.33) (357,891.97) (379,899.23) . (410,593.21)
6070-000-00 Employee Insurance (1,241,781.41) (102,742.87) (235,526.60) (357,492.84) (474,830.27) (597,168.51) (726,765.11) (878,178.09) (1,002,725.28) (1,129,269.69) (1,265,681.77) (1,402,127.62) (1,523,155.48)
6075-000-00 Tuition Reimbursement Expense (1,895.59) (1,895.59) (1,895.59) (1,895.59) (9,992.08) (9,992.08) (20,162.18) (30,641.48) (30,641.48) (30,641.48)
6080-000-00 Stock Option Expense (1,555,682.00) (130,000.00) (260,000.00) (390,000.00) (520,000.00) (650,000.00) (780,000.00) (910,000.00) (1,030,000.00) (1,150,000.00) (1,270,000.00) (1,390,000.00) (1,507,897.00)
6090-000-00 Phantom Stock Unit Ex (3,402,067.00)
7000-000-00 Allocated Bus Dev 1,417,951.14 141,329.86 288,341.14 382,227.74 453,562.58 549,898.28 715,211.14 836,582.24 924,972.62 1,023,535.32. 1,182,284.42 1,321,842.42 1,426,596.14
7010-252-00SalesT&E-Hotel (27,193.14) (4,663.97) (6,532.76) (9,381.76) (11,246.66) (14,857.40) (18,601.36) (20,136.47) (22,863.71) (28,790.19) (33,718.32) (35,105.74)
7011-252-00SalesT&E-Airfare/Tra (99,804.55) (1,401.20) (5,561.02) (10,598.97) (14,185.51) (16,624.96) (24,604.61) (33,074.25) (38,488.21) (43,597.49) (48,683.59) (61,176.19) (66,661.55)
7012-252-00SalesT&E-CarServic (72,551.90) (7,370.86) (9,355.80) (18,811.62) (19,850.07) (20,819.20) (32,434.24) (42,200.92) (50,075.44) (52,066.39) (60,297.35) (61,807.18) (74,649.70)
7013-252-00 Sales T&E - Parking (2,373.92) (49.75) (179.75) (432.75) (712.75) (829.75) (1,299.75) (1,401.75) (1,543.75) (1,572.75) (1,910.27) (2,234.27)
7014-252-00 Sales T&E - Client Enti (50,665.88) (2.272.00) (2,272.00) (12,959.29) (20,959.29) (30,502.09) (58,008.81) (67,252.38) (69,160.88) (70,698.18) (70,980.44) (70,980.44)
7015-252-00 Sales T&E - Client Enti (68,374.55) (5,020.68) (14,474.89) (21,692.48) (28,813.20) . (36,834.53) (44,116.33) (51,087.54) (55,910.72) (63,127.80) (70,931,18) (82,763.18) (89,992.76)
7016-252-00 Sales T&E - Ticket Pre 6,816.60
7017-252-00 Sales T&E - Business I (8,617.69) (2,015.00) (2,015.00) (5,084.00) (7,108.00) (7,907.00) (8,468.75) (9,843.43) (16,077.61) (16,077.61) (25,137.61) (36,258.36)
7030-000-00 Charity Events and Doi (67,000.00) (15,000.00) (15,000.00) (15,000.00) (15,000.00)
7040-000-00 Market/Product Resear 12,186.41 (20,000.00) (20,000.00) (20,000.00) (20,000.00), (20,000.00) (20,000.00) (20,000.00)
7040-055-00 Market Research - Bra; (125,000.00) (10,000.00) (20,000.00) (30,000.00) (40,000.00) (50,000.00) (60,000.00) (70,000.00) (61,690.78) (71,690.78) (81,690.78) (86,690.78) (85,024.78)
7100-000-00 Advertising (66,525.00) (6,800.00) (6,800.00)
7100-055-00 Marketing/PR Brazil (127,783.93) (8,000.00) (37,187.50) (24,000.00) (32,000.00) (40,000.00) (48,000.00) (56,000.00) (64,000.00) (72,000.00) (80,000.00) (88,675.00) (96,675.00)
7101-000-00 Promotional (186;i06.78) (39,612.57) (49,579.54) (53,784.27) (55,920.81) (72,217.53) (77,533.80) (86,028.79) (96,914.73) (104,501.02) (128,062.40) (130,929.35) (144,890.60)
7102-000-00 Sponsorship (242,141.25) (49,000.00) (89,500.00) (115,500.00) (124,000.00) (146,000.00) (192,500.00) (210,500.00) (211,810.00) (217,851.67) (275,935.00) (324,018.33) (354,601.66)
7103-000-00 Public Relations (200,868.64) (10,588.24) (34,676.48) (45,264.65) (57,094.65) (68,754.60) (100,913.71) (114,342.31) (130,704.95) (142,513.40) (153,965.40) (170,359.90) (180,532.40)
7104-000-00 Marketing Materials (31,159.69) (3,040.58) (6,583.14) (17,515.48) (19,223.81) (23,820.14) (26,180.58) (30,097.84) (34,042.18) (48,817.23) (59,436.00) (63,044.99) (67,434.51)
7105-000-00 Website . (25,052.50) (6,997.50) (9,345.00) (30,581.25) (30,581.25) (30,581.25) (30,581.25) (30,581.25) (56,268.75) (56,268.75) (62,418.75) (65,868.75) (65,868.75)
7106-252-00 T&E - Marketing (35,734.68) (298.22) (3,077.04) (3,479.50) (4,035.46) (4,219.35) (4,250.35) (6,290.64) (6,432.79) (6,454.79) (8,725.18) (12,962.51) (13,885.62)
7500-000-00 Allocated Professional 11,338,254.63 904,053.03 1,781,549.32 2,485,781.33 3,531,730.32 4,655,558.93 5,584,076.48 7,446,505.31 9,550,972.52 11,219,922.39 12,598,578.66 13,816,441.66 15,067,439.64
7510-000-00AuditandTaxFees (1,782,796.90) (128,627.25) (251,226.05) (382,496.65) (569,855.66) (797,355.66) (899,334.52) (1,016,834.52) (663,000.93) (842,894.71) (940,891.41) (1,102.490.91) (1,235,990.91)
7520-000-00 Legal Fees (1,346,058.27) (25,967.09) (54,879.67) (63,415.74) (132,004.99) (172,017.04) (236,971.26) (631,971.26) (277,752.49) (338,004.39) (435,618.86) (454,022.85) (484,022.85)
7520-055-00 Legal - Brazil - (316,417.39) (17,000.00) (24,000.00) (37,000.00) (39,226.53) (45,226.53) (61,107.70) (91,107.70) (120,999.18) (142,710.54) (120,560.73) (161,215.26) (169,792.87)
7530-000-00 Regulatory Fees (3,090,022.91) (265,000.17) (500,686.34) (754,061.51) (1,085,676.66) (1,502,541.23) (1,854,739.80) (2,184,894.37) (2,569,115.94) (2,890,498.51) (3,198,271.08) (3,511,048.65) (3,985,347.16)
7540-000-00 Recruiting Fees (389,000.00) (50,000.00) (120,000.00) (146,507.80) (134,438.87) (194,438.87) (254,438.87) (316,938.87) (393,784.28) (413,784.28) (413,784.28) (413,784.28) (449,034.28)
7550-000-00 Consulting - IT (1,870,862.00) (160,583.33) (429,017.43) (615,434.10) (937,241.88) (1,209,329.17) (1,420,745.83) (1,733,712.71) (1,960,133.55) (2,181,883.55) (2,357,669.40) (2,568,075.20) (2,824,022.28)
7551-000-00Consulting-Financear (82,034.02) (68,779.00) (120,018.00) (136,582.00) (165,514.82) (192,753.72) (235,720.30) (752,200.00) (788,579.02) (826,117.92) (848,915.05) (873,493.96) (903,448.31)
7552-000-00 Consulting Legal/Coms (592,080.70) (45,000.00) (103,125.13) (130,125.13) (150,321.44) (196,575.73) (219,510.48) (241,767.48) (210,793.00) (225,606.59) (230,573.97) (290,922.73) (321,359.11)
7553-055-00 Consulting - Brazil (307,323.56) (55,366.66) (55,366.66) (55,366.66) (55,366.66) (27,000.00) (27,000.00) (27,000.00) (21,300.82) (21,300.82) (21,300.82) (21,300.82) (21,300.82)
7554-000-00 Strategic Initiatives (610,528.48) (179.17) (179.17) (179.17) (179.17) (179.17) (179.17) (179.17) (2,020,977.71) (2,701,091.59) (3,262,908.00) (3,571,959.49) (3,734,720.28)
7560-000-00 Payroll Processing Fee (60,570.66) (11,878.38) (13,884.88) (17,113.58) (23,122.68) (27,151.86) (32,876.32) (34,542.57) (37,540.02) (40,540.58) (49,228.37) (52,777.48) (55,318.32)
7570-000-00 Board Member Compei (890,559.70) (75,671.98) (109,166.00) (147,499.00) (238,780.98) (290,989.98) (341,452.26) (415,356.70) (486,995.63) (595,488.96) (718,856.75) (795,350.08) (883,082.45)
8000-000-00 Telephone (260,478.42) (24,738.02) (48,497.98) (73,392.05) (98,073.65) (125,161.58) (151,237.04) (177,198.34) (201,443.21) (228,078.68) (253,683.92) (279,069.30) (305,173.06)



8001-000-00 Communications (102,101.47) (8,764.19) (16,034.24) (23,718.78) (30,069.05) (35,116.99) (41,618.18) (48,176.17) (57,218.90) (64,941.83) (71,758.55) . (77,140.37) (84,300.20)
8002-000-00 Market Data Fees (804,730.50) (66,312.55) (132,625.10) (213,345.51) (277,470.51) (361,690.70) (445,864.58) (526,289.71) (634,654.52) (717,404.53) (825,059.99) (915,050.98) (1,026,666.65)
8003-000-00 Connectivity Line (4,374,699.69) (378,570.18) (703,678.34) (1,084,445.52) (1,593,246.47) (2,053,180.48) (2,450,473.75) (2,890,552.76) (3,363,305.16) (3,889,869.94) (4,342,693.57) (4,955,264.07) (5,389,428.87)
8004-000-00 Data Center Facilities (608,645.36) (1,500,987.19) (2,236,589.03) (2,980,862.63) (3,725,078.48) (4,471,374.38) (5,215,822.35) (5,970,698.58) (6,722,261.44) (7,472,906.49) (8,090,324.48) (8,701,330.74)
8005-000-00 Office Facilities (3,217.08) (34,419.74) (47,563.05) (70,137.72) (93,427.69) (116,443.99) (136,305.26) (153,924.81) (178,988.67) (204,698.69) (227,349.68) (254,382.42)
8006-000-00 Computer Hardware (7,752,428.57) (609,546.09) (1,213,168.37) (77,701.27) (88,483.17) (112,046.68) (122,827.33) (139,831.39) (149,105.83) (168,633.50) (189,218.08) (200,005.39) (223,186.06)
8007-000-00ComputerHWMaint/St (821,637.28) (32,746.36) (44,443.18) (128,387.02) (164,817.80) (210,402.23) (254,216.90) (297,463.18) (343,500.17) (372,747.09) (418,465.42) (514,992.11) (592,843.50)
8008-000-00 Software (1,659,633.99) (152,592.99) (312,469.58) (452,064.91) (596,853.07) (776,467.69) (954,919.76) (1,145,206.14) (1,290,923.42) (1,443,620.86) (1,627,079.35) (1,818,427.11) (2,023,924.38)
8009-000-00SWMaint/Sup (8,793,311.91) (269,293.18) (224,691.95) (339,590.51) (409,596.52) (512,199.10) (611,038.69) (709,787.74) (826,562.14) (950,843.33) (1,040,796.27) (1,109,842.95) (1,189,954.63)
8010-000-00 Allocated Communicati 23,369,021.54 2,054,426.00 4,032,776.09 6,045,372.39 8,142,873.05 10,321,781.16 12,394,298.19 14,540,795.10 16,677,974.68 18,834,610.28 20,954,209.83 23,129,088.83 25,134,247.52
8011-000-00 Production Security Monitoring (1,760.42) (8,146.02) (18,395.85) (28,645.68) (35,031.28) (41,416.88) (51,092.48) (58,478.04) (65,910.20) (73,342.35) (80,774.51)
8012-000-00 Hardware Lease Expense (1,660,428.72) (2,214,866.60) (2,788,363.85) (3,339,252.32) (3,912;745.18) (4,435,545.47) (4,938,742.40) (5,441,939.33) (5,968,279.94) (6,462,282.50)
8500-000-00Depr-Hardware (1,828,153.35) (184,444.85) (346,672.60) (533,986.45) (715,833.98) (899,220.29) (1,076,386.97) (1,272,051.88) (1,479,629.79) (1,734,525.98) (1,970,125.70) (2,193,445.63) (2,438,788.45)
8501-000-00Depr-DatacenterHarc (149,503.63) (2,956.37) (2,956.37) (2,956.37) (2,956.37) (2,956.37) (2,956.37) (2,956.37) (2,956.37) 18,203.96 13,807.18 (8,088.66) (35,441.21)
8502-000-00Depr-Software (900,994.12) (63,979.58) (112,865.21) (166,836.03) (222,228.64) (279,765.05) (334,971.00) (410,178.38) (485,187.56) (553,413.95) (627,288.15) (699;687.94) (770,379.69)
8503-000-00Depr-NetworkEquiprr (116,120.70) (8,164.08) (15,538.09) (23,702.17) (24,799.17) (25,932,73) (27,029.73) (28,163.29) (31,768.95) (35,126.67) (38,732.33) (42,221.68) (45,827.30)
8504-000-00Depr-TelephoneEquil (35,414.19) (4,300.54) (8,184.90) (12,677.45) (17,675.42) (22,839.99) (27,837.96) (33,002.54) (36,145.51) (39,138.75) (43,145.75) (47,213.97) (50,855.12)
8505-000-00Depr-LeaseholdimprC (756,051.80) (65,432.08) (124,593.38) (190,093.37) (255,556.86) (324,240,89) (390,891.33) (463,857.79) (539,204.32) (788,869.74) (874,772.80) (957,498.12) (997,645.19)
8506-000-00Depr-FumitureandFi: (167,595.41) (14,183.15) (26,993.71) (41,189.48) (54,941.22) (69.166.18) (84,303.29) (100,077.44) (116,008.30) (131,063.43) (200,391.85) (216,759.06) (234,272.30)
8507-000-00Depr-IntemallyDevek (1,957,131.40) (176,445.23) (335,815.12) (516,498.90) (691,354.17) (872,037.94) (1,053,019.30) (1,240,033.36) (1,427,047.43) (1,612,686,60) (1,804,513.74) (1,990,152.96) (2,189,132.17)
8510-000-00 Allocated Depreciation 6,009,267.92 528,097.81 990,003.24 1,512,516.00 2,018,113.54 2,537,119.08 3,046,547.52 3,607,664.54 4,183,483.65 4,950,348.51 5,627,082.43 6,245,179.43 6,860,644.59
8590-000-00 Amortization EDGA UT (2,253.96) (187.83) (375.66) (563.49) (751.32) (939.15) (1,126.98) (1,314.81) (1,502.64) (1,690.47) (1,878.30) (2,066.13) (2,253.96)
8591-000-00 Amortization EDGA CT (46,978.08) (3,914.84) (7,829.68) (11,744.52) (15,659.36) (19,574.20) (23,489.04) (27,403.88) (31,318.72) (35,233,56) (39,148.40) (43,063.24) (46,978.08)
8592-000-00 Amortization EDGX UT (2,093.04) (174.42) (348.84) (523.26) (697.68) (872.10) (1,046.52) (1,220.94) (1,395.36) (1,569,78) (1,744.20) (1,918.62) (2,093.04)
8593-000-00 Amortization EDGX CT (46,978.08) (3,914.84) (7,829.68) (11,744.52) (15,659.36) (19,574.20) (23,489.04) (27,403.88) (31,318.72) (35,233.56) (39,148.40) (43,063.24) (46,978.08)
9000-000-00 Allocated Other 1,666,818.54 135,786.50 234,945.14 356,271.98 470,934.20 595,796.44 721,278.78 824,127.20 989,562.42 1,116,244.32 1,299,122.50 1,500,136.50 1,750,416.62
9001-000-00 Company Holiday Part (30,000.00) (1,925.13) (1,925.13) (1,925.13) (1,925.13) (1,925.13) (1,925.13) (1,925.13) (16,925.13) (57,000.91)
9002-000-00 Bank Fees (545.97) (104.81) (298.33) (955.35) (1,311.23) (1,815.05) (2,218.62) (2,477.07) (2,646.63) (2,958.53) (3,126.91) (3,284.35) (3,442.53)
9004-000-00 Misc Expense (193,260.19) (3,316.25) (11,176.39) (13,140.22) (14,534.53) (67,734.23) (78,281.55) (71,476.57) (83,347.24) (91,837.73) (129,927.53) (128,440.79) (187,790.78)
9005-000-00 General Insurance Exp (375,771.79) (43,881.22) (75,877.61) (107,874.00) (139,870.39) (171,866.78) (203,863.17) (235,859.56) (267,855.95) (299,852.34) (310,054.80) (343,712.97) (377,371.14)
9006-000-00 Office Expense (187,954.66) (10,862.20) (16,173.97) (25,673.94) (42,271.09) (49,113.07) (53,003.37) (57,949.43) (63,134.85) (73,370.98) (92,752.49) (126,319.26) (138,512.77)
9007-000-00 Postage & Freight (28,942.45) (3,296.27) (4,813.04) (6,790.66) (9,254.46) (10,750.71) (11,769.89) (12,506.31) ' (13,476.47) (16,034.33) (18,546.82) (20,270.31) (26,609.24)
9010-000-00Training-Corporate (5,377.50) (7,900.60) (19,390.35) (23,295.10) (26,825.85) (30,225.60) (32,416.18) (48,345.93) (62,035.68) (75,528.08)
9010-252-00 Training - Sales (11,308.40) (1,500.00) 18,300.00 18,300.00 18,300.00
9010-609-00Training-Operations (19,306.08) (225.00) (2,783.38) (8,033.38) (11,813.38) (11,813.38) (17,753.88) (19,166.88) (19,166.88) (21,656.88) (40,840.61) (48,025.61) (48,025.61)
9010-701-00 Training - Accounting/F (15,131.00) (115.30) (115.30) (615.30) (615.30) (615.30) (2,387.30) (2,387.30) . (2,387.30)
9010-713-00Training-Administratio (68,695.84) (6,726.09) (8,030.84) (6,121.34) (6,121.34) (6,121.34) (6,221.34) (9,157.96) (9,157.96) (9,406.96) (9,406.96) (9,406.96) (11,044.80)
9010-750-00 Training - Compliance/I (18,406.90) (553.33) (4,327.25) (5,304.99) (5,763.32) (6,221.65) (6,679.98) (8,388.31) (10,746.94) .(11,752.73) (10,780.80) (21,517.80) (34,922.49)
9010-820-00 Training - IT (221,177.11) (5,925.23) (13,516.90) (19,736.90) (22,235.90) (32,369.15) (44,960.64) (60,043.18) (68,063.28) (81,903.29) (85,755.19) (94,428.19) (102,613.19)
9011-055-00T&E-Strategy . (130,929.68) (9,983.36) (10,393.36) (24,865.18) (29,751.18) (29,809.14) (30,343.23) (30,458.47) (32,286.09) (32,353.14) (60,630.08) (62,940.51) (63,033.61)
9011-252-00T&E-Sales (10,387.07) (73.00) (292.14) (786.27) (1,822.79) (2,269.87) (3,167.86) (4,489.77) (4,968.26) (5,929.39) (7,621.93) (9,149.34) (10,550.55)
9011-609-00T&E-Operations (34,210.46) (3,642.71) (6,422.86) (7,590.24) (7,911.77) (13,371.61) (18,285.85) (20,766.29) (22,492.69) (27,849.59) (32,277.69) (33,751.94) (40,536.20)
9011-701-00T&E-Accounting/Final (7,158.78) (543.86) (543.86) (568.54) (763.54) (872.84) (872.84) (1,157.93) (4,666.05) (4,743.06) (5,652.06) (5,858.79) (5,858.79)
9011-713-00T&E-Administration (31,779.97) (3,453.40) (5,557.20) (10,566.86) (12.763.97) (15,005.30) (23,439.54) (26,273.12) (30,808.26) . (33,322.83) (47,169.01) (77,601.40) (84,767.78)
9011-750-00 T&E - Compliance/Leg: (29,935.71) (2,117.82) (3,902.16) (6,942.26) (12,078.56) (17,097.20) (20,972.96) (24,337.00) (30,748.79) (32,540.23) (34,097.75) (46,384.98) (52,504.60)
9011-820-00T&E-IT (85,427.40) (3,208.34) (6,983.10) (17,988.99) (31,537.76) (50,237.26) (64,021.96) (70,161.51) (79,527.80) (87,914.72) (100,409.21) (107,309.16) (121,202.43)
9012-000-00 Good Deeds Charitabk (60,000.00) (6,250.00) (12,500.00) (18,750.00) (25,000.00) (31,250.00) (37,500.00) (43,750.00) (50,000.00) (56,250.00) (62,500.00) (68,750.00) (75,000.00)
9013-000-00 Dues.Subscriptions, P (98,137.83) (31,623.60) (51,352.74) (69,205.35) (86,303.25) (56,647.07) (72,586.56) (96,341.55) (113,702.24) (135,110.96) (158,214.27) (174,936.55) (195,013.82)
9014-000-00 Taxes Other (850.00)
9016-000-00 Other Charitable Contri (7,500.00) (50,000.00) (55,000.00) (55,000.00) (55,000.00) (55,000.00)
9100-000-00 State income Taxe (376,641.00)
9110-000-00 Federal Income Tax (7,404,926.00) (817,442.00) (1,905,560.00) (2,999,342.00) (4,062,688.00) (5,013,167.00) (6,216,149.00) (6,928,152.79) (7,445,866.79) (8,180,419.00) (8,928,660.00) (9,751,443.00) (13,570,933.00)
9500-000-00 Rent Expense 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.03
9600-000-00 Interest Expense (50,000.00) (80,000.00) (115,000.00) (145,220.96) (172,870.96) (200,370.96) (225,589.64) (249,541.89) (290,646.06) (330,646.06) (365,646.06) (355,278.97)

Total Retained Eamings 11,306,070.69 12,200,230.18 12,897,675.07 13,559,026.76 14,238,649.12 15,210,820.51 15,957,381.84 17,438,419.05 19,082,873.28 20,519,796.22 21,878,029.86 23,338,709.82 2Ò,511,990.61

Total Stockholder's Equity 59,921,970.24 71,946,129.73 72,773,574.62 73,564,926.31 74,374,548.67 75,476,720.06 76,353,281.39 77,964,318.60 79,728,772.83 81,285,695.77 82,763,929.41 84,344,609.37 81,635,787.16

Total Liabilities and Stockholders 9 1 5 1 . 4 9 72 9 5 7 .10 9 07 MS 3 9h625 60 68 6 0 9 03 10 9 3 4 87 .28 033 43 7 7 56 109,234,564.53 105,127 77.65



Direct Edge ECN

For the Tvielve Months Ending December31, 2013

December, 2012 January, 2013 February, 2013 March, 2013 April, 2013 May, 2013 June, 2013 July, 2013 August, 2013 September, 2013 October, 2013 November, 2013 December, 2013

Assets

Cash and Cash Equivalents $10,864,840.77 $11,131,078.71 $11,462,330.07 $11,750,743.09 $11,803,277.24 $11,944,234.83 $12,669,431.74 $12,816,926.80 $13,122,957.83 $13,502,476.29 $13,308,174.82 $13,564,096.29 $5,886,102.97
Commissions and Fees Receivable 56,459.92 (8,014.63) 253,034.00
Securities Owned, at Market Value 13,952.00
Intercompany Rec/(Pay) 4,530,898.81 5,169,376.82 4,626,942.88 3,973,981.20 4,441,618.04 4,628,269.95 3,794,132.69 3,993,627.56 3,823,339.40 3,378,057.13 4,365,668.24 3,983,555.14 3,905,432.09
OtherAssets 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01

Total Assets a395L3 59 5 4 2 6 15 0 16,24 9 2 6 9. 8 7 4 3 1€6,880,533A2 7 3 6 1 4 1 43 6

Liabilities and Stockholders' Equity
Liabilities

Payable to Brokers, Dealers, and C 2,484,154.37 3,141,727.32 2,714,647.01 2,189,411.66 2,536,575.05 2,711,954.72 2,310,506.94 2,482,501.38 2,465,309.93 2,283,666.68 2,860,936.79 2,635,024.82 2,891,913.39
Rebates Payable 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.02
Accrued Compensation and Other 0.70 0.70 0.70 0.70 0.70 0.70 0.70 0.70

Total Liabilities 2,484,155.09 3,141,728.04 2,714,647.73 2,189,412.38 2,536,575.77 2,711,955.44 2,310,507.66 2,482,502.10 2,465,309.93 2,283,666.68 2,860,936.79 2,635,024.82 2,891,913.39

Stockholders' Equity

Additional Paid-In-Capital (25,240,439.76) (25,240,439.76) (25,240,439.76) (25,240,439.76) (25,240,439.76) (25,240,439.76) (25,240,439.76) (25,240,439.76) (25,240,439.76) (25,240,439.76) (25,240,439.76) (25,240,439.76) (33,240,439.76)
Retained Eamings 38,152,024.26 38,399,167.26 38,615,064.99 38,775,751.68 38,948,759.28 39,171,401.03 39,385,481.91 39,568,492.03 39,721,427.06 39,837,306.50 40,053,346.03 40,153,066.37 40,393,095.43

Total Stockholder's Equity 12,911,584.50 13,158,727.50 13,374,625.23 13,535,311.92 13,708,319.52 13,930,961.27 14,145,042.15 14,328,052.27 14,480,987.30 14,596,866.74 14,812,906.27 14,912,626.61 7,152,655.67

Total Liabilities and Stockholders 15,395,739.59 16,300,455.54 16,089,272.96 15,724,724.30 16,244,895.29 16,642,916.71 16,455,549.81 16,810,554.37 16,946,297.23 16,880,533.42 17,673,843.06 17,547,651.43 10,044,569.06



Direct Edge ECN

For the Twelve Months Ending December31, 2013

December, 2012 January, 2013 Febmary, 2013 . March, 2013 April, 2013 May, 2013 June, 2013 July, 2013 August, 2013 September, 2013 October, 2013 November, 2013 December, 2013

Assets

Cash and Cash Equivalents:
1001-000-00 Cash - BoNY Operating (0.10) (0.10) (0.10) (0.10) (0.10) (0.10) (0.10) (0.10)
1002-000-00Cash-JPMOperating 8,980,303.67 7,973,508.34 10,326,047.40 8,898,150.47 7,294,626.18 7,474,326.12 6,607,717.79 8,271,801.07 9,078,193.01 10,736,581.40 10,622,589.02 10,951,020.03 3,104,666.51
1003-000-00 Cash - BoNY Payroll 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.02
1004-000-00Cash-MenillSTMM 592.144.93 592,190.35 592,258.48 592,326.62 592,403.93 592,479.39 592,479.39 592,330.85 592,403.86 592,479.31 592,554.78 592,625.38 592,703.29
1010-000-00 Merrill Commissions 3F (477,129.86) (626,878.90) (129,040.87) (91,188.85) (98,570.99) (102,081.85) (206,776.30) (95,333.53) (102,932.78) (91,686.32) (90,934.70) (119,934.38) (27,489.94)
1011-000-00 Merrill Commissions 3F (825,522.17) (985,387.63) (146,352.40) (168,166.95) (52,102.81) (56,948.16) (211,965.86) (150,207.78) (142,952.52) (132,310.20) (130,860.99) (138,335.94) (108,959.80)
1012-000-00 Merill Trading Account 2,595,044.33 4,177,646.68 819,417.59 2,519,621.93 4,066,921.06 4,036,459.46 5,887,976.85 4,198,336.32 3,698,246.26 2,397,412.10 2,314,826.71 2,278,721.20 . 2,325,182.91
1019-000-00 Due from Menill (0.05) (0.05) (0.05) (0.05) (0.05) (0.05) (0.05) (0.05)

Total Cash and Cash Equivalent 10,864,840.77 11,131,078.71 11,462,330.07 11,750,743.09 11,803,277.24 11,944,234.83 12,669,431.74 12,816,926.80 13,122,957.83 13,502,476.29 13,308,174.82 13,564,096.29 5,886,102.97

Commissions and Fees Receivable:
1120-000-00 Activity Remittance Clearing Account 56,459.92 (8,014.63)
1130-000-00 AR - Allowance for Dot. (393,604.94) (393,604.94) (393,604.94)
1141-000-00 AR - ECN Commission 393,604.94 393,604.94 393,604.94
1142-000-00 Rebate Receivable 253,034.00

Total Commissions and Fees Receivable 56,459.92 (8,014.63) 253,034.00

Securities Owned, at Market Value:
1200-000-00 Securities Owned at Market Value 13,952.00

Total Securities Owned, at Market Value 13,952.00

intercompany Rec/(Pay):
1402-000-00fntercompany-EDGA 3,942,132.47 4,807,889.05 4,437,531.23 3,723,528.65 4,024,659.53 3,908,342.63 3,217,769.56 3,484,145.40 3,354,563.07 3,038,602.58 3,814,527.87 3,434,745.42 3,498,360.89
1404-000-001ntercompany-DEI (279,822.36) (384,708.50) (359,203.65) (339,001.22) (335,168.06) (346,170.13) (299,847.65) (342,385.90) (357,179.81) (353,084.63) (351,631.62) (395,589.00) (253,628.00)
1403-000-00Intercompany-EDGX 868,588.70 746,196.27 548,615.30 589,453.77 752,126.57 1,066,097.45 876,210.78 851,868.06 825,956.14 692,539.18 902,771.99 944,398.72 660,699.20

Total Intercompany Rec/(Pay) 4,530,898.81 5,169,376.82 4,626,942.88 3,973,981.20 4,441,618.04 4,628,269.95 3,794,132.69 3,993,627.56 3,823,339.40 3,378,057.13 4,365,668.24 3,983,555.14 3,905,432.09

Other Assets:
1300-000-00 Prepaid Expenses 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01

Total Other Assets 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01

Total Assets 39 9 59 6 3 0 55 54 0 9, 96 0 9 16,642 6 7 6,455 81 37 ,9 97 23 53 42 673,843 06 7 1 43 0 0 5 06

Liabilities and Stockholders' Equity
Liabilities

Payable to Brokers, Deaiers, and C earing Organizations:
2200-000-00 Accrued Route Fees 2,158,990.43 2,892,905.07 2,479,816.38 1,979,285.08 2,319,894.01 2,497,865.42 2,104,262.93 2,263,726.78 2,272,938.70 2,081,043.46 2,645,740.94 2,445,949.90 2,632,037.19
2301-000-00 Accrued NSCC Fees 130,000.00 65,000.00 65,000.00 65,000.00 65,000.00 65,000.00 65,000.00 65,000.00 65,000.00 65,000.00 65,000.00 65,000.00 130,000.00
2302-000-00 Accrued SEC Fees 111,434.26 100,092.57 86,100.49 61,396.44 67,950.90 65,359.16 57,513.87 68,774.60 42,371.23 52,623.22 65,195.85 39,074.92 44,876.20
2300-000-00 Accrued Clearing Fees 83,729.68 83,729.68 83,730.14 83,730.14 83,730.14 83,730.14 83,730.14 85,000.00 85,000.00 85,000.00 85,000.00 85,000.00 85,000.00

Total Payable to Brokers, Dealer 2,484,154.37 .3,141,727.32 2,714,647.01 2,189,411.66 2,536,575.05 2,711,954.72 2,310,506.94 2,482,501.38 2,465,309.93 2,283,666.68 2,860,936.79 2,635,024.82 2,891,913.39

Rebates Payable:
2100-000-00 Rebates Payable 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.02

Total Rebates Payable 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.02

Accrued Compensation and Other Accrued Expenses:
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Direct Edge ECN

For the Month Ending December31, 2013

January, 2013 February, 2013 March, 2013 April, 2013 May, 2013 June, 2013 July, 2013 August, 2013 September, 2013 October, 2013 November, 2013 December, 2013 YTD

Revenues

Commission Revenue 5,049,995.00 4,407,062.00 3,939,946.00 4,061,903.00 4,341,932.00 3,924,547.00 4,048,291.00 3,899,959.00 3,584,014.00 4,431,718.00 3,775,839.00 6,679,453.00 $52,144,659.00

Total Revenues 5,049,995.00 4,407,062.00 3,939,946.00 4,061,903.00 4,341,932.00 3,924,547.00 4,048,291.00 3,899,959.00 3,584,014.00 4,431,718.00 3,775,839.00 6,679,453.00 52,144,659.00

Cost of Revenues

Routing Fees 4,271,982.36 3,680,045.76 3,292,558.47 3,411,372.62 3,628,723.12 3,259,384.13 3,379,080.00 3,245,082.53 2,971,259.38 3,727,131.13 3,141,790.39 6,035,439.26 44,043,849.15
Clearing 146,232.13 151,638.59 147,705.98 142,094.08 - 144,240.84 150,977.70 143,400.51 144,591.95 143,718.67 136,923.21 138,730.36 150,000.00 1,740,254.02

Total Cost of Revenues 4,418,214.49 3,831,684.35 3,440,264.45 3,553,466.70 3,772,963.96 3,410,361.83 3,522,480.51 3,389,674.48 3,114,978.05 3,864,054.34 3,280,520.75 6,185,439.26 45,784,103.17

Gross Margins 631,780.51 575,377.65 499,681.55 508,436.30 568,968.04 514,185.17 525,810.49 510,284.52 489,035.95 567,663.66 495,318.25 494,013.74 6,360,555.83
Gross Margins as a % of Revenues 12.51% 13.06% 12.68% 12.52% 13.10% 13.10% 12.99% 13.08% 13.09% 12.81% 13.12% 7.40% 149.45%

Fixed Expenses

Compensation and Benefits 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 (58,464.00) 216,536.00
Communications & Data Processing 273,774.72 257,238.71 235,777.48 235,870.04 245,672.70 205,849.61 238,541.43 249,175.02 244,595.68 240,911.40 277,986.00 245,233.00 2,950,625.79
Depreciation and Amortization 58,100.45 49,131.61 50,390.41 46,464.69 47,664.10 41,164.71 51,011.14 55,171.46 55,682.32 57,886.89 64,770.00 66,773.00 644,210.78
Professional Fees 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.00 86.00 306,252.30
Other Expenses 771.82 921.77 813.81 1,064.55 807.90 799.75 1,125.74 877.39 866.71 911.85 866.55 883.22 10,711.06

Total Fixed Expenses 385,480.32 360,125.42 339,815.03 336,232.61 346,978.03 300,647.40 343,511.64 358,057.20 353,978.04 352,543.47 396,455.55 254,511.22 4,128,335.93

Pre-Tax Income 246,300.19 215,252.23 159,866.52 172,203.69 221,990.01 213,537.77 182,298.85 152,227.32 115,057.91 215,120.19 98,862.70 239,502.52 2,232,219.90

Net Interest (842.81) (645.50) (820.17) (803.91) (651.74) (543.11) (711.27) (707.71) (821.53) (919.34) (857.64) (526.54) (8,851.27)

Pre-Tax income 247,143.00 215,897.73 160,686.69 173,007.60 222,641.75 214,080.88 183,010.12 152,935.03 115,879.44 216,039.53 99,720.34 240,029.06 2,241,071.17

Net income/(Loss) 247,143.00 215,897.73 160,686.69 173,007.60 222,641.75 214,080.88 183,010.12 152,935.03 115,879.44 216,039.53 99,720.34 240,029.06 2,241,071.17



Direct Edge ECN

For the Month Ending December31, 2013

January, 2013 February, 2013 March, 2013 April, 2013 May, 2013 June, 2013 July, 2013 August, 2013 September, 2013 October, 2013 November, 2013 December, 2013 YTD

Revenues

Commission Revenue:
4001-000-00 DE Route Revenue - E 3,516,331.00 3,238,855.00 2,732,111.00 2,769,989.00 2,789,420.00 2,449,535.00 2,662,755.00 2,554,821.00 2,353,698.00 2,932,638.00 2,547,020.00 2,704,547.00 33,251,720.00
4002-000-00 DE Route Revenue - E 1,533,664.00 1,168,207.00 1,207,835.00 1,291,914.00 1,552,512.00 1,475,012.00 1,385,536.00 1,345,138.00 1,230,316.00 1,499,080.00 1,228,819.00 1,133,419.00 16,051,452.00
4003-000-00 Rebate Revenue 2,841,487.00 2,841,487.00

Total Commission Revenue 5,049,995.00 4,407,062.00 3,939,946.00 4,061,903.00 4,341,932.00 3,924,547.00 4,048,291.00 3,899,959.00 3,584,014.00 4,431,718.00 3,775,839.00 6,679,453.00 52.144,659.00

Total Revenues 5,049,995.00 4,407,062.00 3,939,946.00 4,061,903.00 4,341,932.00 3,924,547.00 4,048,291.00 3,899,959.00 3,584,014.00 4,431,718.00 3,775,839.00 6,679,453.00 52,144,659.00

Cost of Revenues

Routing Fees:
5020-000-00 Routing Fees 87,407.58 45,495.47 69,308.11 74,396.37 72,045.98 65,353.28 198,991.23 106,370.27 55,443.16 73,493.00 81,579.77 12,521.78 942,406.00
5021-000-00 EDGA Exchange Route 2,958,546.93 2,727,879.97 2,278,311.12 2,311,032.98 2,318,914.63 2,010,003.51 2,147,038.33 2,096,790.53 1,945,815.66 2,455,372.42 2,103,473.04 4,378,712.75 29,729,891.87
5022-000-00 EDGX Route Fees 1,226,027.85 906,670.32 944,939.24 1,025,943.27 1,237,762.51 1,184,027.34 1,033,050.44 1,041,921.73 970,000.56 1,198,265.71 956,737.58 1,646,204.73 13,371,551.28

Totai Routing Fees 4,271,982.36 3,680,045.76 3,292,558.47 3,411,372.62 3,628,723.12 3,259,384.13 3,379,080.00 3,245,082.53 2,971,259.38 3,727,131.13 3,141,790.39 6,035,439.26 44,043,849.15

Clearing:
5010-000-00TicketCharges-EDGA 42,500.00 42,500.00 42,500.00 42,500.00 42,500.00 42,500.00 43,134.93 42,500.00 42,500.00 42,500.00 42,500.00 42,500.00 510,634.93
5011-0004)0 Ticket Charges - EDG) 103,732.13 109,138.59 105,205.98 99,594.08 101,740.84 108,477.70 100,265.58 102,091.95 101,218.67 94,423.21 96,230.36 107,500.00 1,229,619.09

Total Clearing 146,232.13 151,638.59 147,705.98 142,094.08 144,240.84 150,977.70 143,400.51 144,591.95 143,718.67 136,923.21 138,730.36 150,000.00 1,740,254.02

Total Cost of Revenues 4,418,214.49 3,831,684.35 3,440,264.45 3,553,466.70 3,772,963.96 3,410,361.83 3,522,480.51 3,389,674.48 3,114,978.05 3,864,054.34 3,280,520.75 6,185,439.26 45,784,103.17

Gross Margins 631,780.51 575,377.65 499,681.55 508,436.30 568,968.04 514,185.17 525,810.49 510,284.52 469,035.95 567,663.66 495,318.25 494,013.74 6,360,555.83
Gross Margins as a % of Revenues 12.51% 13.06% 12.68% 12.52% 13.10% 13.10% 12.99% 13.08% 13.09% 12.81% 13.12% 7.40% 149.45%

Fixed Expenses

Compensation and Benefits:
6000-000.00 Allocated comp and Bi 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 (58,464.00) 216,536.00

Total Compensation and Benefits 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00 (58,464.00) 216,536.00

Communications & Data Processing:
8010-000-00 Allocated Comm and D 273,774.72 257,238.71 235,777.48 235,870.04 245,672.70 205,849.61 238,541.43 249,175.02 244,595.68 240,911.40 277,986.00 245,233.00 2,950,625.79

Total Communications & Data Proci 273,774.72 257,238.71 235,777.48 235,870.04 245,672.70 205,849.61 238,541.43 249,175.02 244,595.68 240,911.40 277,986.00 245,233.00 2,950,625.79

Depreciation and Amortization:
8510-000-00 Allocated Depreciation 58,100.45 49,131.61 50,390.41 46,464.69 47,664.10 41,164.71 51,011.14 55,171.46 55,682.32 57,886.89 64,770.00 66,773.00 644,210.78

Total Depreciation and Amortization 58,100.45 49,131.61 50,390.41 46,464.69 47,664.10 41,164.71 51,011.14 55,171.46 55,682.32 57,886.89 64,770.00 66,773.00 644,210.78

Professional Fees:
7500-000-00 Allocated Professional 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.00 86.00 306,252.30

Total Professional Fees 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.33 27,833.00 86.00 306,252.30

Other Expenses:
9002-000-00 Bank Fees 771.82 921.77 813.81 1,064.55 807.90 799.75 1,125.74 878.23 866.71 912.00 866.55 883.22 10,712.05
9004-000-00 Misc Expense (0.84) (0.15) (0.99)

Total Other Expenses 771.82 921.77 813.81 1,064.55 807.90 799.75 1,125.74 877.39 866.71 911.85 866.55 883.22 10,711.06
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EDGA Inc

For the Month Ending December31, 2013

January, 2013 February, 2013 March, 2013 April, 2013 May, 2013 June, 2013 July, 2013 August, 2013 September, 2013 October, 2013 November, 2013 December, 2013 YTD

Revenues

Commission Revenue . 6,624,651.85 6,830,196.74 6,155,362.89 6,578,118.58 6,335,715.15 6,194,240.15 5,774,412.96 4,978,301.60 4,694,421.80 5,397,420.32 4,746,569.73 4,831,576.29 $69,140,987.86
Market Data 832,364.17 1,074,337.35 1,113,567.23 1,012,267.09 1,009,936.53 1,079,108.45 1,026,007.21 933,487.35 990,358.26 786,488.99 757,736.65 880,512.00 11,496,171.28
Other Income 5,000.00 12,500.00 17,500.00

Total Revenues 7,457,015.82 7,904,534.09 7,268,930.12 7,590,385.67 7,345,651.68 7,273,348.60 6,800,420.17 5,916,788.95 5,684,780.06 6,183,909.31 5,504,306.38 5,724,588.29 80,654,659.14

Cost of Revenues

Routing Fees 3,434,441.00 3,153,937.00 2,649,394.00 2,690,416.00 2,708,645.00 2,364,987.00 2,583,162.00 2,473,850.00 2,273,216.00 2,855,961.00 2,469,331.00 2,620,547.00 32,277,887.00
Clearing 81,890.00 84,918.00 82,717.00 79,573.00 80,775.00 84,548.00 79,593.00 80,971.00 80,482.00 76.677.00 77,689.00 84,000.00 973,833.00
Rebates 1,419,076.29 1,760,745.70 1,797,798.14 1,897,946.03 1,715,502.71 1,370,392.66 1,161,863.23 679,135.41 659,510.61 727,064.57 577,367.93 575,442.58 14,341,845.86
Other Expense 1,668.56 329.44 168.00 2,166.00

Total Cost of Revenues 4,935,407.29 4,999,600.70 4,529,909.14 4,669,603.59 4,504,922.71 3,820,257.10 3,824,618.23 3,233,956.41 3,013,376.61 3,659,702.57 3,124,387.93 3,279,989.58 47,595,731.86

Gross Margins 2,521,608.53 2,904,933.39 2,739,020.98 2,920,782.08 2,840,728.97 3,453,091.50 2,975,801.94 2,682,832.54 2,671,403.45 2,524,206.74 2,379,918.45 2,444,598.71 33,058,927.28
Gross Margins as a % of Revenues 33.82% 36.75% 37.68% 38.48% 38.67% 47.48% 43.76% 45.34% 46.99% 40.82% 43.24% 42.70% 495.73%

Fixed Expenses

Compensation and Benefits 1,281,699.02 1,371,635.29 1,331,418.80 1,278,753.66 1,309,604.36 1,256,723.32 1,284,613.82 1,258,348.40 1,278,692.83 1,241,034.94 1,212,734.00 1,535,940.00 15,641,198.44
Communications & Data Processing 599,300.05 701,579.12 692,423.46 713,783.36 631,261.72 624,390.95 644,086.82 604,958.33 608,309.61 570,879.51 599,311.00 540,633.00 7,530,916.93
Depreciation and Amortization 173,243.96 176,029.70 194,181.72 186,819.41 170,613.46 172,357.83 188,790.69 185,260.61 276,441.55 220,894.49 195,322.00 181,959.00 2,321,914.42
Occupancy and Equipment Rentals 50,930.48 50,930.48 50,930.48 50,930.48 67,368.88 55,970.48 54,962.48 55,500.08 54,562.40 62,486.65 55,260.00 57,176.00 667,008.89
Professional Fees 438,109.85 424,831.48 . 338,199.34 509,057.83 547,997.64 450,342.11 917,297.75 1,038,316.94 820,558.27 675,411.47 595,015.00 625,456.00 7,380,593.68
Business Development 70,664.93 73,505.64 46,943.30 35,667.42 48,167.85 82,656.43 60,685.55 , 44,195.19 49,281.35 79,374.55 69,779.00 52,377.00 713,298.21
Other Expenses 67,893.25 49,579.32 60,663.42 57,331.11 62,431.12 62,741.17 51,424.21 82,717.58 63,340.95 91,439.09 100,733.57 125,237.85 875,532.64

Total Fixed Expenses 2,681,841.54 2,848,091.03 2,714,760.52 2,832,343.27 2,837,445.03 2,705,182.29 3,201,861.32 3,269,297.13 3,151,186.96 2,941,520.70 2,828,154.57 3,118,778.85 35,130,463.21

Pre-Tax Income (160,233.01) 56,842.36 24,260.46 88,438.81 3,283.94 747,909.21 (226,059.38) (586,464.59) (479,783.51) (417,313.96) (448,236.12) (674,180.14) (2,071,535.93)

Pre-Tax income (160,233.01) 56,842.36 24,260.46 88,438.81 3,283.94 747,909.21 (226,059.38) (586,464.59) (479,783.51) (417,313.96) (448,236.12) (674,180.14) (2,071,535.93)

Net Income/(Loss) (160,233.01) 56,842.36 24,260.46 88,438.81 3,283.94 747,909.21 (226,059.38) (586,464.59) (479,783.51) (417,313.96) (448,236.12) (674,180.14) (2,071,535.93)



EDGA Inc

For the Month Ending December31, 2013

January, 2013 February, 2013 March, 2013 April, 2013 May,2013 June, 2013 July, 2013 August, 2013 September, 2013 October, 2013 November, 2013 December, 2013 YTD

Revenues

Commission Revenue;

4010-000-00MatchedRevenue-EE 2,811,063.00 3,298,239.60 3,088,682.31 3,439,719.62 3,190,363.29 3,441,378.74 3,028,163.08 2,270,537.13 2,170,980.82 2,470,653.36 1,962,216.97 2,005,211.65 33,177,209.57
4020-000-00RoutedRevenue-EDC 3,812,228.05 3,530,199.69 3,054,617.47 3,136,514.15 3.139,515.24 2,749,099.27 2,741,764.28 2,705,672.92 2,523,131.79 2,926,642.22 2,773,152.61 2,806,879.90 35,899,417.59
4025-000-00 Late Fee Revenue 1,360.60 1,757.45 12,063.11 1,884.81 5,836.62 3,762.14 4,485.60 2,091.55 309.19 124.74 11,200.15 19,484.74 64,360.70

Total Commission Revenue 6,624,651.65 6,830,196.74 6,155,362.89 6,578,118.58 6,335,715.15 6,194,240.15 5,774,412.96 4,978,301.60 4,694,421.80 5,397,420.32 4,746,569.73 4,831,576.29 69,140,987.86

Market Data:
4030-000-00 Market Data Revenue 832,364.17 1,074,337.35 1,113,567.23 1,012,267.09 1,009,936.53 1,079,108.45 1,026,007.21 933,487.35 990,358.26 786,488.99 757,736.65 880,512.00 11,496,171.28

Total Market Data 832,364.17 1,074,337.35 1,113,567.23 1,012,267.09 1,009,936.53 1,079,108.45 1,026,007.21 933,487.35 990,358.28 786,488.99 757,736.65 880,512.00 11,496,171.28

Other Income:
4070-000.00 Other Income 5,000.00 12,500.00 17,500.00

Total Other Income 5,000.00 12,500.00 17,500.00

Total Revenues 7,457,015.82 7,904,534.09 7,268,930.12 7,590,385.67 7,345,651.68 7,273,348.60 6,800,420.17 5,916,788.95 5,684,780.06 6,183,909.31 5,504,306.38 5,724,588.29 80,654,659.14

Cost of Revenues

Routing Fees:
5020400-00 Routing Fees - 3,434,441.00 3,153,937.00 2,649,394.00 2,690,416.00 2,708,645.00 2,364,987.00 2,583,162.00 2,473,850.00 2,273,216.00 2,855,961.00 2,469,331.00 2,620,547.00 32,277,887.00

Total Routing Fees 3,434,441.00 3,153,937.00 2,649,394.00 2,690,416.00 2,708,645.00 2,364,987.00 2,583,162.00 2,473,850.00 2,273,216.00 2,855,961.00 2,469,331.00 2,620,547.00 32,277,887.00

Clearing:
5010-000-00 Clearing Fees 81,890.00 84,918.00 82,717.00 79,573.00 80,775.00 84,548.00 .79,593.00 80,971.00 80,482.00 76,677.00 77,689.00 84,000.00 973,833.00

Total Clearing 81,890.00 84,918.00 82,717.00 79,573.00 80,775.00 84,548.00 79,593.00 80,971.00 80,482.00 76,677.00 77,689.00 84,000.00 973,833.00

Rebates:
5030-000-00 Rebate Expense 1,419,076.29 1,760,745.70 1,797,798.14 1,897,946.03 1,715,502.71 1,370,392.66 1,161,863.23 679,135.41 659,510.61 727,064.57 577,367.93 575,442.58 14,341,845.86

Total Rebates 1,419,076.29 1,760,745.70 1,797,798.14 1,897,946.03 1,715,502.71 1,370,392.66 1,161,863.23 679,135.41 659,510.61 727,064.57 577,367.93 575,442.58 14,341,845.86

Other Expense:
5050-000-00 EDGA Trading PL 1,668.56 329.44 168.00 2,166.00

Total Other Expense 1,668.56 329.44 168.00 2,166.00

TotalCostofRevenues 4,935,407.29 4,999,600.70 4,529,909.14 4,669,603.59 4,504,922.71 3,820,257.10 3,824,618.23 3,233,956.41 3,013,376.61 3,659,702.57 3,124,387.93 3,279,989.58 47,595,731.86

Gross Margins 2,521,608.53 2,904,933.39 2,739,020.98 2,920,782.08 2,840,728.97 3,453,091.50 2,975,801.94 2,682,832.54 2,671,403.45 2,524,206.74 2,379,918.45 2,444,598.71 33,058,927.28
Gross Margins as a % of Revenues 33.82% 36.75% 37.68% 38.48% 38.67% 47.48% 43.76% 45.34% 46.99% 40.82% 43.24% 42.70% 495.73%

Fixed Expenses

Compensation and Benefits:
6000-000-00 Allocated Comp and Bt 1,281,699.02 1,371,635.29 1,331,418.80 1,278,753.66 1,309,604.36 1,256,723.32 1,284,613.82 1,258,348.40 1,278,692.83 1,241,034.94 1,212,734.00 1,535,940.00 15,641,198.44

Total Compensation and Benefits 1,281,699.02 1,371,635.29 1,331,418.80 1,278,753.66 1,309,604.36 1,256,723.32 1,284,613.82 1,258,348.40 1,278,692.83 1,241,034.94 1,212,734.00 1,535,940.00 15,641,198.44

Communications & Data Processing:
8010-000-00 Allocated Communicati 599,300.05 701,579.12 692,423.46 713,783.36 631,261.72 624,390.95 644,086.82 604,958.33 608,309.61 570,879.51 599,311.00 540,633.00 7,530,916.93
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EDGX Inc

For the Twelve Months Ending December31, 2013

December, 2012 January, 2013 February, 2013 March, 2013 April, 2013 May, 2013 June, 2013 July, 2013 August, 2013 Septemb.er,2013 October, 2013 November, 2013 December, 2013

Assets

Cash and Casti Equivalents:
1001-000-00 EDGX JPM Operating 27,760,548.26 28,977,513.50 39,221,655.79 20,613,031.15 27,953,570.44 38,059,263.33 42,560,591.22 50,171,742.07 60,803,563.17 3,913,307.78 6,548,874.66 15,770,830.69 24,231,728.60

Total Cash and Cash Equivalent 27,760,548.26 28,977,513.50 39,221,655.79 20,613,031.15 27,953,570.44 38,059,263.33 42,560,591.22 50,171,742.07 60,803,563.17 3,913,307.78 6,548,874.66 15,770,830.69 24,231,728.60

Commissions and Fees Receivable:
1120-000-00 Activity Remittance Clearing Account (0.01) (0.02)
1125-000-00AR-ActivityRemittanc 8,707,877.45 9,250,247.92 8,401,980.47 8,778,353.35 9,735,155.95 10,671,219.97 9,010,193.75 8,016,248.97 7,584,929.99 7,100,828.44 9,113,677.76 7,560,130.98 7,357,345.36
1130-000-00 AR - Allowance for Doubtful 9.91 12.73 5.24 1.40 (0.55) 0.01 0.02
1140-000-00 AR - Market Data Rece 9,343,651.83 12,639,831.79 6,341,334.96 9,621,752.65 12,535,976.74 6,528,153.23 10,118,612.41 13,388,826.97 10,300,992.56 9,961,656.28 13,182,359.92 6,448,268.85 10,122,368.61
1141-000-00 AR - Commissions Rec 15,208,410.34 19,038,136.24 14,669,051.57 13,950,153.11 15,788,518.21 18,387,846.75 19,008,036.88 17,006,533.14 16,518,398.52 16,111,959.85 18,911,441.48 20,722,614.35 14,227,682.62
1199-000-00 Miscellaneous Receivable 5,000.00
4013-000-00 Commissions Clearing (3.75) (4.79) (5.55) (6.22) (7.03) (22.15)

Totái Commissions and Fees Re 33,259,935.87 40,928,211.15 29,412,361.45 32,350,262.80 38,059,656.60 35,587,225.19 38,136,844.44 38,411,609.08 34,409,320.50 33,174,444.58 41,187,457.03 34,731,014.18 31,707,396.59

Intercompany Rec/(Pay):
1400-000-00 intercompany DE Routi (868,588.72) (746,196.29) (548,615.32) (589,453.79) (752,126.59) (1,066,097.47) (876,210.78) (851,868.06) (825,956.14) (692,539.18) (902,771.99) (944,398.72) (660,699.20)
1403-000-00 intercompany - EDGA 5,000.00
1402-000-00 Intercompany DEI (4,838,942.25) (8,179,310.93) (3,226,758.59) (6,417,249.92) (9,769,151.12) (3,638,571.52) (3,446,615.88) (7,400,296.28) (8,050,851.34) (4,004,910.75) (3,855,508.34) (3,688,881.61) (2,837,856.11)

Total Intercompany Rec/(Pay) (5,707,530.97) (8,925,507.22) (3,775,373.91) (7,006,703.71) (10,521,277.71) (4,704,668.99) (4,322,826.66) (8,252,164.34) (8,876,807.48) (4,692,449.93) (4,758,280.33) (4,633,280.33) (3,498,555.31)

Current Tax Rec/(Pay)

TotalAssets 55,312,953.16 60,980,217.43 64,858,643.33 45,956,590.24 55,491,949.33 68,941,819.53 76,374,609.00 80,331,186.81 86,336,076.19 32,395,302.43 42,978,051.36 45,868,564.54 52,440,569.88

Liabilities and Stockholders' Equity
Liabilities

Accrued Activity Remittance Fees:
2300-000-00 Accrued Activity Remiti 27,962,504.01 35,586,992.74 42,304,094.14 22,516,440.33 30,734,234.55 39,793,115.99 47,316,945.01 53,855,085.36 60,054,351.11 6,721,440.48 14,513,073.61 20,578,341.35 26,819,971.11

Total Accrued Activity Remittanc 27,962,504.01 35,586,992.74 42,304,094.14 22,516,440.33 30,734,234.55 39,793,115.99 47,316,945.01 53,855,085.36 60,054,351.11 6,721,440.48 14,513,073.61 20,578,341.35 26,819,971.11

Rebates Payable:
2100-000-00 Rebates Payable . 13,388,585.25 15,560,119.71 11,968,797.98 12,030,231.92 12,644,145.11 16,694,042.46 16,426,048.20 14,091,836.93 14,241,996.96 13,612,651.86 16,323,638.30 13,029,765.66 12,866,262.65

Total Rebates Payable 13,388,585.25 15,560,119.71 11,968,797.98 12,030,231.92 12,644,145.11 16,694,042.46 16,426,048.20 14,091,836.93 14,241,996.96 13,612,651.86 16,323,638.30 13,029,765.66 12,866,262.65

Accrued Compensation and Other Accrued Expenses:
2500-000-00 Accounts Payable 1,297.66 0.01 0.01 0.01 0.01

Total Accrued Compensation ani 1,297.86 0.01 0.01 0.01 0.01

Total Liabilities 41,352,386.92 51,147,112.46 54,272,892.13 34,546,672.26 43,378,379.67 56,487,158.45 63,742,993.21 67,946,922.29 74,296,348.07 20,334,092.34 30,836,711.91 33,608,107.01 39,686,233.76

Stockholders' Equity

Additional Paid-In-Capital:

3000-000-00 Additional Paid-in Capi 3,001,010.01 (1,498,989.99) , (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99)

Total Additional Paid-In-Capital 3,001,010.01 (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99) (1,498,989.99)
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BATS Y-Excpange Form 1 Registration Statement: Exhibit I

Exhibit I

Exhibit Request:

For the latest fiscal year of the applicant, audited financial statements which are
prepared in accordance with, or in the case of a foreign applicant, reconciled with, United
States generally accepted accounting principles, and are covered by a report prepared by
an independent public accountant. If an applicant has no consolidated subsidiaries, it shall
file audited financial statements under Exhibit I alone and need not file a separate
unaudited financial statement for the applicant under Exhibit D.

Response:

Attached please find audited financial statements of BATS Global Markets Holdings, Inc.
(f/k/a BATS Global Markets, Inc.) (("BATS Global Markets Holdings")). This information has
been updated to provide consolidated and combined financial statements and supplementary
information for December 31, 2013 and 2012. The financial statements of BATS Y-Exchange,
Inc., a wholly-owned subsidiary of BATS Global Markets Holdings, are included in the audit
report.

I-1



BATS Y-Exchange Form 1 Registration Statement: Exhibit J

Exhibit J

Exhibit Request:

A list of the officers, governors, members of all standing committees, or persons
performing similar functions, who presently hold or have held their offices or positions
during the previous year, indicating the following for each:

1. Name.

2. Title.

3. Dates of commencement and termination of term of office or position.

4. Type of business in which each is primarily engaged (e.g.,floor broker,

specialist, odd lot dealer, etc.)

Response:

1. Officers

Pursuant to the Certificate of Incorporation and Bylaws of the Exchange, the Exchange's
Board of Directors has appointed the individuals listed below as Officers of the Exchange.
Officers shall be appointed by the Board on an annual basis. These individuals will serve in
these positions until their successors are appointed in accordance with the Certificate of
Incorporation and Bylaws. Officers of the Exchange will serve at the pleasure of the Board of
Directors.

Officers

Name: Title: Appointment Termination/ Anticipated
Date: Change re-

Position appointment:
Date:

Joe Ratterman Chief Executive 02/11/14 February,
Officer 2015

William President 02/11/14 February,
O'Brien 2015

Chris Isaacson Executive Vice 02/11/14 February,

President, Chief 2015
Information Officer

Bryan Harkins Executive Vice 02/11/14 February,
President, Head of 2015
U.S.Markets
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Tami Executive Vice 02/11/14 February,
Schademann President, Chief 2015

Regulatory Officer

Eric Swanson Executive Vice 02/11/14 February,

President, General 2015
Counsel, Secretary

Brian N. Schell Executive Vice 02/11/14 February,
President, Chief 2015
Financial Officer,
Treasurer

Phillip Vice President, Core 02/11/14 February,
Ratterman Software Engineering 2015

Charles Randy Senior Vice President, 02/11/14 February,
Williams Global Investor 2015

Relations &
Communications

Tony Barchetto Senior Vice President, 02/11/14 February,
Business 2015

Development

Anders Vice President, 02/11/14 February,
Franzon Associate General 2015

Counsel

Jeromee Vice President, 02/11/14 February,

Johnson Options Market 2015
Development

Joe Bracco Senior Vice President, 02/11/14 February,
Head of Institutional 2015

and Strategic
Relations

Bryan Christian Senior Vice President, 02/11/14 February,
Head of U.S.Sales 2015

Troy Yeazel Vice President, 02/11/14 February,
Operations 2015

Jeff Connell Vice President, 02/11/14 February,

Market Oversight 2015

Derick Shupe Vice President, 02/11/14 February,
Controller 2015
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Greg Steinberg Vice President, 02/11/14 February,
Assistant Secretary & 2015
Associate General
Counsel

Aaron Vice President, Chief 02/11/14 February,

Weissenfluh Information Security 2015
Officer

Eric Crampton Vice President Global 02/11/14 February,
Head of Software 2015

Engineering

Rodney Burt Vice President, 02/11/14 February,
infrastructure 2015

Kevin Carrai Vice President, 02/11/14 February,
Connectivity & 2015
Member Services

Jim Gorman Vice President, 02/11/14 February,
Communications 2015

Stacie Fleming Vice President, 02/11/14 February,
Communication 2015

Former
Officers

Name: Title: Appointment Termination/
Date: Change

Position
Date:

Joe Ratterman President 2/12/13 1/31/14

Chris Isaacson Chief Operating 2/12/13 1/31/14
Officer

Ken Conklin Senior Vice President, 02/11/14 04/30/14
Business

Development and
Marketing
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2. Directors

The following directors were appointed in accordance with Article III of the Bylaws of
the Exchange. Directors will serve staggered, three-year terms. The current directors of the
Exchange are the persons listed below:

Name Classification(s) Appointed Termination Class
on: Date (Anticipated

Expiration)'

Joseph Chairman/Industry 10/13/10 N/A
Ratterman

James Selway Member 11/09/12 Class II

Representative/Industry (Fall 2015)

Chris Member 03/12/12 Class III

Concannon Representative/Industry (Fall 2016)

Christopher Industry 11/09/12 Class II

Isaacson (Fall 2015)

Brett Redfearn Industry 10/13/11 Class I

(Fall 2014)

Peter Wallison Non- 10/13/11 Class I

Industry/Independent (Fall 2014)

David Roscoe Non- 10/13/10 Class III

Industry/Independent (Fall 2016)

Harry Temkin Non- 10/13/11 Class I

Industry/Independent (Fall 2014)

Sandy Kemper Non- 11/09/12 Class II

Industry/Independent (Fall 2015)

Scott Wagner Non- 10/13/10 Class III

Industry/Independent (Fall 2016)

Jill Sommers Non- 07/29/13 - Class II

Industry/Independent (Fall 2015)

i Pursuant to the Exchange's Bylaws, directors in Class I will serveuntil the second annual election,
directors in Class II will serveuntil the third annual election and directors in Class III will serve until the fourth

annual election. The annual election is likely to occur each year in the Fall, though a date certain is not required
under the Exchange's Bylaws. New directors elected from each Class will serve three-year terms.
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Adam Nunes Member Representative 07/29/13 Class I

Director/Industry (Fall2014)

3. Committees

The committees of the Board shall consist of a Compensation Committee, an

Audit Committee, a Regulatory Oversight Committee, an Appeals Committee, an Executive
Committee, and such other committees as may be from time to time established by the Board.
The Chairman, with the approval of the Board, shall appoint persons to sit on the standing
committees of the Board, consistent with the Exchange's Bylaws. The Nominating Committee

and Member Nominating Committee are not committees of the Board.

Compensation Committee

Name Classification(s)

Peter Wallison (Chairman) Non-Industry/Independent
Sandy Kemper Non-Industry/Independent
Harry Temkin Non-Industry/Independent

Audit Committee

Name Classification(s)

Jill Sommers (Chairman) Non-Industry/Independent
David Roscoe Non-Industry/Independent
Chris Concannon Member Representative/Industry

Regulatory Oversight Committee

Name Classification(s)

Harry Temkin (Chairman) Non-Industry/Independent
Sandy Kemper Non-Industry/Independent
Peter Wallison Non-Industry/Independent

Appeals Committee

Name Classification(s)

Brett Redfearn (Chairman) Industry
James Selway Member Representative/Industry
Scott Wagner Non-Industry/Independent

Executive Committee

Name Classification(s)

Joseph Ratterman (Chairman) Industry
James Selway Member Representative/Industry
Sandy Kemper Non-Industry/Independent
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David Roscoe Non-Industry/Independent
Harry Temkin Non-Industry/Independent
Adam Nunes Member Representative/Industry

Nominating Committee

Name Classification(s)

Benjamin Gould Non-Industry
Alex Sadowski Industry

Member Nominating Committee

Name Classification(s)

Bailey Korell Member Representative/Industry
Cameron Smith Member Representative/Industry
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Exhibit K

Exhibit Request:

This Exhibit is applicable only to exchanges that have one or more owners,
shareholders, or partners that are not also members of the exchange. If the exchange is a
corporation, please provide a list of each shareholder that directly owns 5% or more of a
class of a voting security of the applicant. If the exchange is a partnership, please provide a
list of all general partners and those limited and special partners that have the right to
receive upon dissolution, or have contributed, 5% or more of the partnership's capital.
For each of the persons listed in the Exhibit K, please provide the following:

1. Full legal name;

2. Title or Status;

3. Date title or status was acquired;

4. Approximate ownership interest; and

5. Whether the person has control, a term that is defined in the instructions to
this Form.

Response:

BATS Y-Exchange is wholly-owned by BATS Global Markets Holdings, Inc. (f/k/a
BATS Global Markets, Inc.) (("BATS Global Markets Holdings")). BATS Global Market
Holdings is the sole stockholder of BATS Exchange, and acquired its interest in the Exchange on
December 18, 2009. BATS Global Markets Holdings is wholly-owned by BATS Global
Markets, Inc. (f/k/a BATS Global Markets Holdings, Inc.) ("BATS Global Markets"). BATS
Global Markets is the sole stockholder of BATS Global Markets Holdings, and acquired its
interest in BATS Global Markets Holdings on January 31, 2014. BATS Global Markets
exercises "control" over the Exchange, as that term is defined in the Form 1 instructions.
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Exhibit M

Exhibit Request:

Provide an alphabetical list of all members, participants, subscribers or other users, including the
following information:

1. Name,

2. Date of election to membership or acceptance as a participant, subscriber or other
user,

3. Principal business addressand telephone number,

4. If member, participant, subscriber or other user is an individual, the name of the
entity with which such individual is associated and the relationship of such
individual to the entity (e.g.,partner, officer, director, employee, etc.),

5. Describe the type of activities primarily engaged in by the member, participant,
subscriber, or other user (e.g.,floor broker, specialist, odd lot dealer, other market

maker, proprietary trader, non-broker dealer, inactive or other functions). A
person shall be "primarily engaged" in an activity or function for purposes of this
item when that activity or function is the one in which that person is engaged for
the majority of their time. When more than one type of person at an entity
engages in any of the six types of activities or functions enumerated in this item,
identify each type (e.g., proprietary trader, Registered Competitive Trader and
Registered Competitive Market Maker) and state the number of members,
participants, subscribers, or other users in each, and

6. The class of membership, participation or subscription or other access.

Response:

Attached please find a list of the current Members and Sponsored Participants accepted as Users
of the Exchange.
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One Battery Park Plaza

Abel/Noser Corp. 9/1/2010 6th floor 646-432-4040 Member Agency
NewYork,NY 10004
175 W Jackson Boulevard

ABN AMRO Clearing Chicago, LLC 10/1/2010 Suite 400 312-604-8643 Member MarketMaker
Chicago, IL 60604

30 BuxtonFarm Road
Access Securities, LLC 11/15/2010 Suite300 203-322-3377 Member Agency

Stamford, CT 06905

45 Broadway
Albert Fried & Company, LLC 4/15/2011 24th Floor 212-422-7282 Member Agency

New York, NY10006

7 World Trade Center

Algo Engineering, LLC 7/15/2011 250 Greenwich Street 212-616-0190 S on rae Proprietary
New York, NY 10007
440 South LaSalle Street

AllstonTrading, LLC 10/1/2010 Suité1200 312-663-7174 Member Proprietary
Chicago, IL 60605

Alpine Securities Corporation 11/15/2010 3S9al ka la 84111 801-355-5588 Member Agency

1700 Pacific Avenue

Apex Clearing Corporation 6/5/2012 Suite1400 214-765-1170 Member Clearing Firm
Dallas, TX 75201
100 S.Wacker Drive

ArchipelagoSecuritiesLLC 9/1/2010 Ste.1800 312-442-7046 Member Exchange
Chicago, IL 60606
18881 Von Karman

Ascendiant Capital Markets, LLc 4/1/2011 16th Floor 949-218-2486 Member Agency
Irvine, CA 92612

440NinthAvenue

Athena Capital Research, LLC 10/20/2010 11th Floor 212-931-9056 S on ra" Proprietary
New York, NY 10001

599 LexingtonAvenue

ATM Execution LLC (formerly Cowen Capital, LLC) 3/15/2012 21st Floor 646-562-1554 Member Market Maker
NewYork, NY 10022

Mma ed Tradio Desk Financial Services. LLC 9/15/2010 1M1 Sakseaentt,SC 29464 843-789-2166 Member Proprietary

19 West 24th Street

Avatar Securities, LLc 4/1/2011 8th Floor 646-435-0167 " " Proprietary
New York, NY 10010

Barclays Capital, Inc. 10/1/2010 7N4e5w7YeorAkNn 10019 212-412-2125 Member Institutional

8050 Marshall Drive

BATS Trading, Inc. 9/1/2010 Suite 120 913-815-7000 Member Limited Routing Facility of BYX
Lenexa, KS 66214

10S.Riverside Plaza

Belvedere Trading, LLC 3/1/2012 #2100 312-262-3420 Member Proprietary
Chicago, IL 60606

1901 W. 47th Place

Blitztrade, LLC 6/15/2011 Suite 310 816-714-3960 Spoon or Proprietary
Westwood, KS 66205

1633 Broadway
Bloomberg Tradebook, LLC 10/4/2010 48th Floor 212-617-1184 Member Agency

New York, NY 10019

311 SouthWacker Drive

Blue Fire Capital, LLC 10/8/2010 Suite2000 312-242-0504 Member Proprietary
Chicago, iL 60606

BMO Capital MarketsCorp. 11/15/2010 3Ne osr quare10036 212-885-4045 Member Agency

BNP Paribas Prime Brokerage, Inc. 12/3/2012 N8e7w7YthAveNnYue10019 917-472-4991 Member ClearingFirm

BNP Paribas SecuritiesCorp. 9/15/2010 ren nue, 212-841-3676 Member Proprietary

600 Montgomery Street
BTIG, LLC 11/15/2010 6th Floor 415-248-2225 Member Market Maker

San Francisco, CA 94111

4111 Broadway
C&C Trading, LLC 10/11/2010 Suite 808 212-433-7589 Member Proprietary

NewYork, NY 10006

Canaccord Genuity,Inc. 10/1/2013 0 a on Avie0n0u1ey 212-389-8156 Member Market Maker

Canadian Imperial Holdings, Inc. 11/15/2010 00 Madison 212-856-3877 Proprietary

99 Park Avenue

CF Global Trading,LLC 1/3/2011 Suite 1710 212-888-4673 Member Market Maker
New York,NY 10016

225 Park Avenue South

ChimeraSecurities, LLC 6/2/2014 17th Floor 646-597-6146 Member Proprietary
NewYork, NY 10003

141 West Jackson Boulevard

Chopper Securities,LLC 5/16/2011 Suite 2201A 312-628-3530 Member Proprietary
Chicago,IL 60604

141 West Jackson Boulevard

Chopper Trading, LLC 10/20/2010 Suite 2201A 312-628-3530 Spadnes e Proprietary
Chicago, IL 60604

CIBC World Markets Corp. 11/15/2010 k n u7e 212-667-7030 Member Proprietary

131 South Dearbom Street

Citadel Securities, LLC 10/1/2010 32nd Floor 312-756-4416 Member Market Maker
Chicago, IL 60603

Citigroup Global Markets,Inc. 12/15/2010 3N90-388 Green 3Street 212-723-7700 Member Full Service

50 MainStreet
CJS Securities, Inc. 3/15/2011 Suite325 914-287-7600 Member Agency

White Plains, NY 10606

17 State Street

Clearpool Execution Services, LLC 5/15/2014 38h Floor 212-531-8532 Member PublicCustomer Business
,New York, NY 10004

CMTFund XXV Limited 7/2/2012 500eWest Monroe Street 312-320-7897 Raon e Agency

500 West Monroe Street

CMT Trading, LLC 3/17/2014 Suite 2630 312-612-6930 Member Proprietary
Chicaqa, IL 60661
1010 Franklin Avenue

Concept Capital Markets, LLC 3/15/2011 Suite 303 212-702-7198 Member Agency
Garden City,NY 11530

1633Broadway .

ConvergEx Execution Solutions, LLC (formerly BNY ConvergEx Execution Solutions, LLC) 9/1/2010 48th Floor 212-468-8466 Member Full Service
New York, NY 10019
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30000 Mill Creek Avenue

ConvergExPrime Services,LLC (formerly NorthPointTrading Partners,LLC) 10/1/2010 Sulte 200 678-405-4200 Member Agency
Alphareta,GA 30022
599 Lexington Avenue

Cowen and Company, LLC 10/7/2010 20th Floor 646-562-1623 Member Market Maker
New York, NY 10022

1301 Avenue of the Americas |
Credit Agricole Securities (USA), Inc. 10/5/2010 13th Floor 212-261-3858 Member Fuli Service

NewYork,NY 10019

11 Madison Avenue

Credit Suisse Securities (USA), LLC 10/1/2010 24th Floor 212-538-6067 Member Full Service
New York, NY 10010

101 Montgomery Street

Cutler Group, LP 10/6/2010 Suite700 415-293-3956 Member Market Maker
San Franc1sco, CA 94104

111 Broadway

Cuttone & Co., Inc. 10/1/2010 10th Floor 646-943-5420 Member Market Maker
NewYork,NY 10006

350 North Orleans Street

DART Executions, LLC 10/1/2010 Suite 2N 312-244-5408 Member Proprietary
Chicago, iL 60654

180 W. Adams Street

Dash Financial,LLC (formerly Electronic Brokerage Systems, LLC), LLC 7/2/2012 6th Floor 312-986-6210 Member Market Maker
Chicago, IL 60603

DE Route 10/4/2010 545 WaCs nOB7o3u11evard 212-479-2319 Member ATS

Deutsche Bank Securities, Inc. 10/11/2010 6N0ewWrSk 10005 212-250-7635 Member Full Service

40 Wall Street

Direct Access Partners, LLC 11/1/2010 42nd Floor 212-850-8892 Member Agency
New York,NY 10005

39 Broadway

Divine Capital Markets, LLC 11/1/2010 36th Floor 212-344-5867 Member Agency
NewYork,NY 10006
55 East 59th Street

Doft & Co., Inc. 11/15/2010 12th Floor 212-421-5558 Member Agency
NewYork, NY 10022
540 West Madison Street

DRW Securities, LLC 11/1/2010 Suite2500 312-542-3226 Member Proprietary / Market Maker
Chicago, IL 60661

660 S.Figueroa Street
Electronic Transaction Clearing, Inc. 9/1/2010 Suite 1450 213-402-1564 Member Market Maker

Los Angeles, CA 90017
440 South LaSalle

Essex Radez, LLC 10/1/2010 Suite 1111 312-212-1815 Member Service Bureau
Chicago, IL 60605
1095Avenue of the Americas

Flow Traders US, LLC 8/1/2012 24th Floor, Suite B 917-210-5020 Member HedgeFund
NewYork, NY 10036

440 S. LaSalle

FOGEquities, LLC 6/16/2014 Suite 700 312-663-2712 Member Institutional
Chicago, IL 60605

440 South LaSalle

G1 Execution Services, LLC (formerly E*Trade Capital Markets, LLC) 12/1/2010 Suite 3030 312-986-8232 Member Market Maker
Chicago,1L 60605

GB Trad1ng, LLC 10/21/2010 Ful n Sted10038 212-379-5634 Spaon r Agency

GB Trading, LLC 7/1/2011 40 Fu rnStreet10038 212-379-5634 Spaon rae Agency

cloART Advisors, LLC

GDK, Inc. 1/3/2011 500 Park Avenue 212-303-6179 Member Proprietary
New York, NY 10022

20277 Valley Boulevard

Global American Investments, Inc. 2/15/2012 Suite A 312-919-2831 Member Retail
Walnut, CA 91789

401 CityAvenue

Global Execution Brokers, LP 10/5/2010 Suite220 312-435-4167 Member institutional
Bala Cynwyd, PA 19004

Global Liquidity Partners, LLC. 5/15/2012 ueud ,SNkJ017701 773-459-4665 on rae Agency

Goldman Sachs & Co, 10/12/2010 2New st SNtree0282 212-357-4587 Member Full Service

Goldman Sachs Execution & Clearing, LP 10/1/2010 2N0ewWestSNtree10282 212-357-7519 Member Full Service

545 Madison Avenue

GTS Securities, LLC 7/1/2011 15th Floor 212-813-0870 on rae Proprietary
New York, NY 10022

545 MadisonAvenue

GTS Securitles, LLC 5/1/2012 15th Floor 212-715-2837 Member Proprietary
NewYork,NY 10022

33 WhitehallStreet

HAP Trading, LLC 11/15/2010 6th Floor 212-380-5186 Member Proprietary
NewYork,NY 10004

32 Old Slip

HRT Financial, LLC 10/1/2010 30th Floor 212-293-1927 Member Proprietary
New York, NY 10005

7World Trade Center

IEX Services, LLC 10/1/2013 30th Floor 646-568-2337 Member ATS
New York, NY 10007
233 South Wacker Drive

IMC Chicago, LLC dba IMC Financial Markets 10/1/2010 Suite 4300 312-244-3320 Member Proprietary
Chicago, IL 60606

industrial and Commercial Bank of China FinancialServices, LLC 5/15/2014 1N6e3w3Bo7k Y 10019 212-300-8520 Member Clearing Services

Instinet, LLC 9/1/2010 109w5AvenuNeY 1theAmericas 212-310-4097 Member Agency

OnePickwick Plaza

Interactive Brokers, LLC 9/15/2010 2nd Floor 203-618-5870 Member Full Service
Greenwich, CT 06830

230 Park Avenue

ISTRA, LLC 12/1/2010 10th Floor 718-618-4929 on o e Proprietary
NewYork,NY 10169

ISTRA, LLC 12/15/2011 Park Avenu1e0169 718-618-4929 on rae Proprietary

601S.LaSalle Street

ITG Derivatives, LLC 11/15/2010 Suite 300 312-334-8042 Member Market Maker
Chicago, IL 60605

OneLiberty Plaza

ITG,Inc. 10/1/2010 165 Broadway,4th Floor 212-444-6259 Member Agency
New York,NY 10006
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Jane Street Capital,LLC 11/15/2010 neNew a a4 212-651-6060 Member Agency / Proprietary

Jefferies Execution Services, Inc. 9/1/2010 0 a son Av10n022 646-805-5414 Member Full Service

Jefferies Investment Advisers 7/15/2011 a o e0n0 212-323-3993 FullService

Jefferies, LLC (formerly Jefferies & Company, Inc.) 10/19/2010 0 a oN 10n022 212-323-3987 Member FullService

902 Broadway

JNK Securities Corp. 11/15/2010 20th Floor 212-885-6311 Member A9ency
New York, NY 10010

JP Morgan Clearing Corp. 9/15/2010 a on 212-272-6655 Member Full Service

JP Morgan Securities, LLC 9/15/2010 8 Ma on 212-622-5504 Member Full Service

JulietGroup, LLC 3/1/2011 NewE 3r5k NSR10 16 646-360-0595 on o e Proprietary
600 West ChicagoAvenue

Jump Trading, LLC 10/1/2010 Suite 825 312-930-9603 Member Proprietary
Chicago, IL 60654

1633 Broadway

JVB Financial, LLC (formerly C&Co/PrinceRidge, LLC; formerly The PrinceRidge Group, LLC) 11/15/2010 28th Floor 646-792-5601 Member Proprietary
NewYork,NY 10019

KCG Americas, LLC (formerly Knight Capital Americas, LLC; formerly Knight Execution & Clearing Services, LLC; 10/14/2010 545 Washington Boulevard 201-356-4232 Member Agency
formerly Knight Clearing Services, LLC) Jersey City, NJ 07310

Keefe Bruyette & Woods, Inc. 12/1/2010 N8e7w7thAveNnue10019 212-887-8965 Member Agency

600 Lexington Avenue

Kepler Capital Markets, Inc. 7/15/2013 28th Floor 212-710-7625 Member Agency
New York, NY 10022
1825-B Kramer Lane

Kershner Securities, LLC 11/1/2010 Suite200 512-439-8140 Member Proprietary
Austin, TX 78758

Key Banc Capital Markets, Inc. 11/15/2010 10e7v luabn SqHv4 114 216-443-3978 Member Agency

Keystone Trading Partners 2/1/2013 6W6a0ar L1a9n0e18 918-407-3288 Member Options Market Maker

61 Broadway

L & R Trading, LLC 9/1/2011 Suite 2830 212-433-7262 Member Market Maker
NewYork,NY 10006

477 Madison Avenue

Lampert Capital Markets, Inc. 2/18/2014 Suite 230 (646)367-4660 Member Introducing Broker
NewYork, NY 10022

377 Broadway

Latour Trading, LLC 10/1/2010 10th Floor 917-388-8625 Member Proprietary
New York, NY 10013

388 Greenwich Street
LavaFlow,Inc. 9/15/2010 29th Floor 212-519-8965 Member Agency

NewYork,NY 10013

Lazard CapitalMarkets, LLC 11/15/2010 3NORockefe eY Oaz2a 212-632-2650 Member institutional

1 Federal Street

Leerink Partners, LLC (formerly LeerinkSwann, LLC) 10/5/2010 37th Floor 800-808-7525 Member Agency
Boston, MA 02110

45Broadway

Legend Securities, Inc. 9/15/2010 32nd Floor 212-344-5747 Member Institutional
NewYork,NY 10006

1 LibertyPlaza

Lek Securities Corporation 10/1/2010 165 Broadway, 52nd Floor 212-509-2300 Member Agency
New York, NY 10006

197 State Route 18

Letsgotrade, Incdba Choicetrade 11/15/2010 Suite 3000 732-214-2660 Member Retail
East Brunswick, NJ 08816

1001 Avenue of the Americas

Lightspeed Trading, LLC 11/15/2010 16th Floor 646-393-4814 Member Proprietary
NewYork,NY 10018
625 Broadway

Lime Brokerage, LLC 10/1/2010 12th Floor 212-219-6086 Member Agency
NewYork, NY 10012

Lime Brokerage.LLC 7/1/2011 N w o k Nay 10012 212-824-5577 ons rae Agency

Limestone Chicago, LLC 10/5/2010 New k Nay10013 212-219-6063 Raon ra" Proprietary

4987th Avenue

Liquidnet, inc. 9/15/2010 12th Floor 646-660-8310 Member institutional
New York, NY 10018

MB Trading 12/15/2010 1926 East MaCpleA02e4nue 866-628-3001 Member Retail / Agency

Merrill Lynch Pierce, Fenner & Smith, incorporated . 10/4/2010 One BryantNYar 0036 212-449-6090 Member Full Service

One BryantPark
Merrill Lynch Professional ClearingCorp. 10/5/2010 NY1-100-06-01 312-260-5601 Member Market Maker

New York, NY 10036

250 Montgomery Street

Merriman Capital, inc. 6/1/2011 16thFloor 415-262-1395 Member Market Maker
San Francisco, CA 94104

717 Fifth Avenue

MF Global,inc. 10/19/2010 9th Floor 312-261-7302 Member Agency
NewYork,NY 10022
810 7th Avenue

Mismi, Inc. 11/15/2010 Suite 220 646-839-6107 Member ATS
NewYork,NY 10019
1633 Broadway

Mitsubishi UFJ Securities (USA), Inc. 10/14/2010 29th Floor 212-782-4187 Member Institutional / Agency
NewYork,NY 10019

320 Park Avenue

Mizuho Securities USA,Inc. 1/3/2011 12thFloor 212-209-9338 Member Agency
NewYork, NY 10022
2015 State Street

Montecito Advisors, Inc. 3/15/2011 Suite B 805-682-1484 Member Proprietary

ISanta Barbara, CA 93105

Moors & Cabot, Inc. 4/2/2012 1B11DevonAsh0ire10S9treet 617-314-0295 Member Agency
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company Name Address Phone Number Type er User Prlmary Activlues

Morgan Stantey & Go., LLC (lormerly Morgan Stanley and Go. incoipurated) Site2010 e r , 0036 212-/61-9324 Member i uli Service

1818 Market Street

MP Capital, LP 11/15/2010 18th Floor 917-748-7643 Member Proprietary
Philadelphia, PA 19103
140 East 45thStreet

MPSGlobalSecurities,LLC 11/15/2010 42nd Floor 212-331-6583 Member Proprietary

NewYork, NY 10017
One Liberty Plaza

NasdaqExecution Services,LLC 9/1/2010 165 Broadway 212-231-5177 Member Exchange
NewYork, NY 10006

National Financial Services, LLC 10/4/2010 2B00SSea oArt0Bouleovard 201-915-8264 Member Retail / Agency

Needham &Company,inc. 10/1/2010 4N4e5wY rk Y 022 212-371-8411 Member Market Maker

550 W.Jackson Boulevard

Newedge USA, LLC 10/21/2010 Suite 500 646-557-8387 Member Full Service
Chicago, IL 60661
Worldwide Plaza

NomuraSecuritiesInternational, Inc. 10/1/2010 309 West 49th Street 212-667-9131 Member institutional
NewYork,NY 10019

North Moore Trading,LLC 10/5/2010 ew k Nay10013 212-219-6063 a ae Proprietary

Northem Trust Securities, Inc. 10/5/2010 5CONSouthLLaS6alleStreet 312-630-6045 Member Market Maker

45 South 7th Street

Northland Securities, 1nc. 12/15/2010 20th Floor 612-851-5934 Member Proprietary
Minneapolis, MN 55402

150 N. Michigan Avenue
OBD Securities, LLC 10/15/2012 Suite 3700 312-768-1643 Member Proprietary

Chicago, IL 60601

1865 Palmer Avenue

OBEX Securities, LLC 5/2/2011 Suite208 914-833-1800 Member Agency

Larchmont, NY 10538

314 West Superior

Old Mission Capital, LLC 4/16/2012 Suite200 617-642-6120 Member Proprietary
Chicago, IL 60654
85 Broad Street

Oppenheimer & Co., Inc. 10/12/2010 22nd/24th Floor 212-668-8152 Member Agency
NewYork,NY 10004

OTA, LLC 10/7/2010 One hManhaNttan1 5eRoad 914-460-4071 Member institutional

PDQ ATS, Inc. 10/4/2010 262n4 atri B60ul ard 224-521-2494 Member ATS

PEAK6 Capital Management, LLC 7/15/2011 h cW Lck6s06nBoulevard 312-362-2401 Spadn ae Market Maker

140 Broadway

Penserra Securities, LLC 10/6/2010 26th Floor 212-607-3190 Member Agency
New York, NY 10005

Pershing, LLC 9/15/2010 enreeyeC J 99 201-413-2826 Member Agency

4700 Falls Neuse

Pinnacle Capital Marktes, LLC 12/1/2010 Suite 390 919-850-0888 Member Agency
Raleigh, NC 27609

Piper Jaffray & Co. 11/15/2012 EMnn p I ,MM 55402 612-303-2211 Member Market Maker

2 Seaport Lane

Potamus Trading, LLC 4/15/2013 5th Floor 617-855-8721 Member Proprietary / Market Maker
Boston, MA 02210

360 Park Avenue South

Pragma Securities, LLC 11/1/2010 20th Floor 212-617-9781 Member institutional / Agency
NewYork,NY 10010

Qirade Capital Partners, LLC 6/1/2011 0-244 North0Ave9nue West 908-232-5693 Paon e Proprietary

Quantex Clearing, LLC 12/27/2011 HobHukdesn,nNSJ 030 646-214-5608 Member Clearing Firm

4200 MontroseBoulevard

Quantiab Securities, LP 11/1/2010 Suite 200 713-333-3704 Member Proprietary
Houston, TX 77006
141 W. Jackson Boulevard

Quiet Light Securities, LLC 1/3/2011 Suite 202A 312-229-4195 Member Proprietary
Chicago, IL 60604

Raven Securitles Corp. 11/15/2010 acopiialn nt a al 212-952-0634 Member Agency
NewYork, NY 10005

3 World Financial Center

RBC Capital Markets, LLC (formerly RBC Capital Markets Corporation) 10/14/2010 200Vesey Street 612-373-1680 Member Market Maker
New York, NY 10281

565 FifthAvenue

Redbum Partners (USA), LP 11/15/2010 26th Floor 212-803-7303 Member Agency
New York, NY 10017
221 West 6th Street

RGM Securities, LLC 10/1/2010 Suite2030 512-807-5302 Member Proprietary
Austin, TX 78701

401 City Avenue

River CrossSecurities, LLLP 10/5/2010 Suite 912 610-747-2333 Member ATS
Bala Cynwyd, PA 19004

Robert W.Baird &Co. Incorporated 1/3/2011 77 akstW co5n3sinAvenue 414-765-3910 Member Market Maker

Ronin Capital, LLC 11/15/2010 350 NërfeanosStreet 312-244-5284 Spaon ra" Proprietary / Market Maker

20 Broad Street
Rosenblatt Securities, Inc. 10/6/2010 26th Floor 212-943-5225 Member Agency

New York, NY 10005

RW Pressprich & Co. 11/15/2010 4N5e21F ANYniu0e018 212-832-6254 Member Agency

Sanford C. Bemstein & Co, LLC 10/21/2010 1N3e4w5AveKo e A ricas 212-823-2896 Member Agency

Santander Investment Securities,Inc. 1/3/2011 AN5e Y r5k Nd eet22 212-350-3659 Member Institutional

1Liberty Plaza

Scotia Capital(USA), Inc. 9/15/2010 165 Broadway 212-225-6705 Member Institutional
NewYork, NY 10006

Machment to albit M



Scottrade, Inc. 11/15/2010 28L00 or orate3Hill Drive 314-965-1555 x.6402 Member Retail

|12 E.49th Street

Scout Trading,LLC 9/1/2010 Suite 1206 646-783-7001 Member Proprietary
:NewYork,NY 10017
805 Third Avenue

Seven Points Capital, LLC 12/15/2010 15th Floor 212-760-0760 Member Agency
NewYork, NY 10022

SG Americas Securities, LLC 11/15/2011 N4e5wYaok Y 160167 212-278-5232 Member Proprietary

Simplex Investments, LLC 6/1/2012 230 S LaSalle Street 312-360-2447 S on e Market Maker

Solowey&Co. 9/1/2010 6801SWL13031Setreet 305-668-3389 Member MarketMaker

1201 Elm Street

SouthwestSecurities, Inc. 9/1/2010 Suite 3500 214-859-5125 Member Clearing Firm
Dallas,TX 75270

Spire Europe Limited 8/1/2011 40 Queen St Ct4R1DD 917-388-8607 Spa Proprietary

SpireMaster Fund,Ltd. 10/5/2010 H3a onSBe uda HMCX 212-219-6063 Raon ra Hedge Fund

Spire XTrading,LLC 4/1/2013 ew k Y 10013 917-388-8625 on rae Proprietary

StarpointSecurities, LC 12/15/2010 94 1 Nan AvenueS 66207 913-642-6613 aon rae Proprietary

State Street Financial Center

State Street Global Markets, LLC 3/15/2011 OneLincoln Street 617-664-4809 Member Full Service
Boston, MA 02111
1717 Route 6

Stock USA Execution Services, Inc. 10/14/2010 Suite 102 845-531-2631 Member Agency
Carmel, NY 10542

100 South Wacker

Sun Trading, LLC 10/1/2010 Suite300 312-924-4751 Member Proprietary
Chicago, IL 60606

Sungard Brokerage & Securities Services, LLC (formerly Assent, LLC) 10/1/2010 2GieneEnterp 3A4venue 201-356-1488 Member Agency

401 City Avenue

Susquehanna Capital Group 10/5/2010 Suite 220 610-617-2996 Member Institutional / Agency
Bala Cynwyd, PA 19004

401 City Avenue

Susquehanna FinancialGroup, LLLP 10/5/2010 Suite 220 610-617-2999 Member Institutional / Agency
Bala Cynwyd, PA 19004

TD Ameritrade Clearing, Inc. 5/3/2011 20maSha 1068th Avenue 402-970-5271 Member Agency

Tewksbury investment Fund, Ltd. 11/15/2010 oth hurch 4th Fdloor 212-310-7076 Raon rae Proprietary

Tewksbury investment Fund, Ltd. 7/1/2011 hu ch ,e4th Flaoor 610-971-5000 SPpa Proprietary

Tewksbury Investment Fund, Ltd. 10/17/2011 hu ch ,e4thFdloor 610-971-5000 Spaons rae Proprietary

10 Town Square

Themis Trading, LLC 10/1/2010 Suite 100 866-384-3647 Member Agency
Chatham, NJ 07928
2210 Encintas Boulevard

Think Trade.LLC 10/20/2010 Suite I 760-452-2451 Paon e Proprietary
Encintas, CA 92024

Track Data Securities Corporation 9/15/2010 1122kConeNyYIslain2dAvenue 718-923-3091 Member ATS

1251 NW Briarcliff Parkway

Tradebot Systems, Inc. 9/1/2010 Suite 700 816-285-6403 Member Proprietary
Kansas City, MO 64116

888 E. Las Olas Boulevard

TradeKing, LLC (formerly Kane Reid Securities Group, Inc. dba TradeKing) 11/15/2010 Suite 300 561-271-9290 Member Agency
Fort Lauderdale, FL 33301

8050 SW 10th Street
TradeStation Securities, Inc. 9/1/2010 Suite 2000 954-652-7856 Member Market Maker

Plantation, FL 33324

Tradeworx Epsilon, LLC 10/20/2010 2S 00 732-450-8401 Paonrae Proprietary

Tradeworx LUSP, LLC 12/1/2010 10 Bdroad Street07701 732-450-8402 Spaon or Proprietary

1111 Bagby
TudorPickering Holt & Co. Securities, Inc. 10/17/2011 Suite 4900 713-333-2976 Member Agency

Houston, TX 77002

100 Avenue of the Americas

Two Sigma Securities, LLC 10/5/2010 4th Floor 646-292-6643 Member Proprietary
New York, NY 10013

UBS Securities, LLC 10/1/2010 e8w5Avrek NY 1 Ge1Americas 203-719-3275 Member Full Service

7280 W.Palmetto Park Road

Viewtrade Securities, Inc. 11/15/2010 Suite 105 561-620-0306 Member Agency
Boca Raton, FL 33433

645 Madison Avenue

Virtu Financial BD, LLC 10/7/2010 16th Floor 212-418-0118 Member Proprietary
New York, NY 10022

Virtu Financial Capital Markets, LLC (formerlyEWT,LLC) 9/1/2010 e7s mpeCmsft ad78746 310-651-9757 Member Proprietary

4 High Ridge Park
Vision Financial Markets, LLC 11/15/2010 Suite 100 203-388-2675 Member Retail

Stamford, CT 06905

17Battery Piace

Wall Street Access 10/17/2011 11th Floor 212-232-5602 Member Agency
NewYork,NY 10004

Walleye Trading, LLC 11/15/2010 2800 N araNL e N7orth 952-345-5226 Member Market Maker

1000 Wilshire Boulevard #900

Wedbush Securities, Inc. 9/1/2010 Business Conduct 213-688-4575 Member Market Maker
Los Angeles, CA 90017

Weeden & Co, LP 10/19/2010 r e chn,SCtre0 830 203-861-7600 Member Full Service

Anchment to Ediba M



45 Fremont Street

Wells Fargo Prime Services,LLC (formerly Merlin Securities,LLC) 5/16/2011 30th Floor 415-848-4056 Member Market Maker
San Francisco,CA 94105

550 South Tryon Street, 6th Floor

Wells Fargo Securities, LLC 10/11/2010 D1086-060 212-214-6458 Member Agency
Charlotte,NC 28202

70 SouthLake Avenue

Westem intemational Securities, Inc, 11/15/2010 7th Floor 626-710-3110 Member Market Maker

Pasadena,CA 91101

2 RectorStreet

White Bay PT, LLC 7/16/2012 16th Floor 646-651-4380 Member Proprietary
New York,NY 10006

WhoTrades,inc. 8/1$/2013 SFtaterStreet 646-346-1000 Member Retail
NewYork, NY 10004

175 West JacksonBoulevard
Wolverine Execution Services LLC 10/19/2010 Suite 200 312-884-3736 Member Market Maker

Chicaqo, IL 60604

909 Montgomery Street

WR Hambrecht&Co.,LLC 10/6/2010 3rd Floor 415-551-8642 Member Online Discount Brokerage Firm
San Francisco,CA 94133

640 W.California Avenue

Xambala Capital, LLC 2/15/2012 Suite 220 408-990-1942 Member Proprietary

Sunnyvale, CA 94086

Xambala Capital, LLC 12/18/2012 eS4ueW22California Avenue 408-990-1942 on e Proprietary

Sunnyvale, CA 94086
550W.Jackson Boulevard

XR Securities, LLC 11/15/2010 Suite #1000 312-244-4672 Member Proprietary

Chicago, IL 60661

Mehment to MiM M



BATS Y-Exchange Form 1 Registration Statement: Exhibit N

Exhibit N

Exhibit Request: Provide a schedule for each of the following:

1. The securities listed in the exchange, indicating for each the name of the
issuer and a description of the security;

2. The securities admitted to unlisted trading privileges, indicating for each the
name of the issuer and a description of the security;

3. The unregistered securities admitted to trading on the exchange which are
exempt from registration under Section 12(a) of the Act. For each security
listed, provide the name of the issuer and a description of the security, and
the statutory exemption claimed (e.g.,Rule 12a-6); and

4. Other securities traded on the exchange, including for each the name of the
issuer and a description of the security.

Response:

Attached is a schedule showing the information requested by this Exhibit as of June 24,
2014.

All securities that trade through the BATS Y-Exchange System are "NMS stocks," as
such term is defined in Rule 600(b)(47) of Regulation NMS, and are traded pursuant to unlisted

trading privileges. The Exchange does not currently list any securities, though it may do so in
the future. The Exchange allows trading of Nasdaq National Market and Nasdaq Capital Market
securities (both "Nasdag securities" as defined in Rule 600(b)(41) of Regulation NMS) through
BATS Y-Exchange. The Exchange also allows trading of exchange-traded securities, as defined
in Rule 600(b)(25) of Regulation NMS, including exchange-traded funds or ETFs.

N-1



Symbol Description
Attachment to Exhibit N:

List of Securities Admitted to Unlisted Trading Privileges on BATSY-Exchange as of June 24, 2014

A AGILENTTECHNOLOGIESINC COM

AA ALCOA INCCOM

AA- ALCOAINC PFD$3.75
AADR ADVISORSHARES TR BNY GRWTHADR

AAIT ISHARESTR MSCl ASIA IT ETF

AAL AMERICAN AIRLSGROUP INC COM

AAMC ALTISOURCE ASSETMGMT CORP COM

AAME ATLANTIC AMERN CORPCOM

AAN AARONSINC COM PAR$0.50
AAOI APPLIED OPTOELECTRONICS INC COM

AAON AAON INC COM PAR $0.004
AAP ADVANCEAUTO PARTSINC COM

AAPL APPLEINC COM

AAT AMERICAN ASSETSTR INC COM

AAU ALMADEN MINERALS LTD COM

AAV ADVANTAGE OIL & GASLTD COM

AAWW ATLAS AIR WORLDWIDE HLDGS INC COM NEW

AAXI ISHARESMSCIACASIA ETF

AB ALLIANCEBERNSTEIN HOLDING LP UNIT LTD PARTN

ABAX ABAXIS INC COM

ABB ABB LTDSPONSORED ADR

ABBV ABBVIE INC COM

ABC AMERISOURCEBERGEN CORP COM

ABCB AMERIS BANCORP COM

ABCD CAMBIUM LEARNINGGRPINCCOM

ABCO ADVISORY BRD CO COM

ABDC ALCENTRA CAP CORP COM

ABEV AMBEVSASPONSORED ADR

ABG ASBURYAUTOMOTIVE GROUP lNC COM

ABGB ABENGOA SA SPADR REPB

ABIO ARCA BIOPHARMA INCCOM NEW

ABM ABM INDSINCCOM

ABMD ABIOMED INC COM

ABR ARBOR RLTYTR INC COM

ABR-A ARBOR RLTYTR INC PFDSERA %
ABR-B ARBOR RLTYTR INC CUM RED PFD B

ABR-C ARBOR RLTY TR INC CUM RED PFD SR C

ABRN ARBORRLTYTR INC SRNOTE2021
ABT ABBOTT LABS COM

ABTL AUTOBYTEL INC COM NEW

ABW-B ASSOCIATED BANC-CORP DEP SH1/40 SRB

ABX BARRICK GOLD CORPCOM

ABY ABENGOA YlELD PLC ORD SHS

ACAD ACADIA PHARMACEUTICALS INC COM

ACAS AMERICAN CAP LTD COM

ACAT ARCTIC CAT INC COM

ACC AMERICAN CAMPUS CMNTYS INC COM

ACCO ACCOBRANDSCORPCOM

ACCU ADVISORSHARESTRACCUVS GLBOPP

ACE ACE LTD ŠHS
ACET ACETO CORP COM

ACFC. ATLANTICCOASTFINLCORP COM
ACFN ACORN ENERGY INC COM

ACG ALLIANCEBERNSTEININCOMEFUNDCOM

ACGL ARCH CAP GROUP LTDORD



ACH ALUMINUM CORP CHINA LTD SPON ADR H SHS

ACHC ACADIAHEALTHCARECOMPANYINCCOM

ACHN ACHILLIONPHARMACEUTICALS INC COM

ACI ARCH COALINC COM

ACIM SPDR INDEXSHSFDSMSCIACWI ETF

ACIW ACl WORLDWIDE INC COM

ACLS AXCELISTECHNOLOGlESINC COM

ACM AECOM TECHNOLOGY CORP DELAWARE COM

ACMP ACCESS MIDSTREAMPARTNERSL P UNIT

ACN ACCENTURE PLC IRELAND SHSCLASSA

ACNB ' ACNB CORP COM

ACOR ACORDA THERAPEUTICS INC COM

ACP AVENUE INCOME CR STRATEGIESFDCOM

ACPW ACTIVE POWER INC COM NEW

ACP^# AVENUE INCOMECRSTRATEGIESFD RT PURCOM

ACRE ARES COML REALESTATECORPCOM

ACRX ACELRX PHARMACEUTICALS INC COM

ACSF AMERICAN CAP SRFLOATING LTD COM

ACST ACASTI PHARMA INC CL A SHS

ACT ACTAVIS PLC SHS

ACTG ACACIA RESHCORP ACACIA TCH COM.

ACTS ACTIONS SEMICONDUCTOR CO LTD ADR

ACU ACME UTD CORP COM

ACUR ACURA PHARMACEUTICALS INC COM NEW

ACW ACCURIDE CORP NEW COM NEW
ACWI ISHARES MSCI ACWI ETF

ACWV ISHARES CNTRY MIN VL ETF

ACWX ISHARES MSCI ACWl US ETF

ACXM ACXIOMCORP COM

ACY AEROCENTURY CORP COM

ADAT AUTHENTIDATE HLDG CORP COM NEW

ADBE ADOBE SYSINC COM

ADC AGREE REALTYCORP COM

ADEP ADEPT TECHNOLOGY INC COM NEW

ADES ADVANCED EMISSIONS SOLUTS INC COM

ADGE AMERICAN DGENERGY INC COM

ADHD ALCOBRA LTD SHS

ADI ANALOG DEVlCES INC COM

ADK ADCARE HEALTH SYSTEMS INC COM NEW

ADK-A ADCARE HEALTHSYSTEMS INC PFD-A 10.875%

ADM ARCHER DANIELSMIDLAND CO COM

ADMP ADAMIS PHARMACEUTICALS CORP COM NEW

ADMS ADAMAS PHARMACEUTICALS INC COM

ADNC AUDIENCE INC COM

ADP AUTOMATIC DATA PROCESSlNGINC COM

ADRA BLDRS INDEX FDSTRASIA 50 ADR

ADRD BLDRS INDEXFDSTR DEV MK 100 ADR

ADRE BLDRS INDEX FDSTR EMERMK 50ADR

ADRU BLDRS INDEX FDS TR EUR100 ADR

ADS ALLIANCEDATASYSTEMSCORP COM.

ADSK AUTODESK INCCOM

ADT THE ADT CORPORATION COM

ADTN ADTRAN INC COM

ADUS ADDUS HOMECARE CORP COM

ADVS ADVENT SOFTWARE INCCOM

ADX ADAMS EXPRESSCO COM

ADXS ADVAXIS INC COM NEW

ADXSW ADVAXIS INC WT EXP 071518



ADZ DEUTSCHE BK AG LDN BRHPSHSAGRI SHR38

AE ADAMS RES& ENERGYINC COM NEW
AEB AEGONN V PERPCAP FLTG RT

AEC ASSOCIATED ESTATESRLTY CORPCOM

AED AEGONN V PERPCAPSECS

AEE AMERENCORPCOM

AEG AEGONN V NYREGISTRYSH

AEGN AEGIONCORP COM

AEGR AEGERIONPHARMACEUTICALS INC COM

AEH AEGONN V PRP CP SEC6.375
AEHR AEHR TESTSYSTEMSCOM

AElS ADVANCED ENERGYINDS COM

AEK AEGONN V NON CUM SUB NTS

AEL AMERICAN EQTY INVT LlFEHLD COCOM

AEM AGNICO EAGLE MINESLTDCOM

AEO AMERICANEAGLEOUTFITTERSNEW COM

AEP AMERICAN ELECPWR INC COM

AEPl AEP INDSINC COM

AER AERCAP HOLDINGS NV SHS

AERI AERIE PHARMACEUTICALS INC COM

AES AESCORP COM

AES-C AESTR lil PFDCV 6.75%
AET AETNA INC NEW COM

AETl AMERICANELECTRICTECH INC COM

AEY ADDVANTAGE TECHNOLOGIES GP lNC COM NEW

AEZS AETERNAZENTARISINC COM NEW

AF ASTORIA FINL CORPCOM

AF-C ASTORIA FINLCORPDEP 1/40 PFD C

AFA AMERICAN FINLGROUP INC OHIOSRNT42

AFAM ALMOST FAMILY INC COM

AFB ALLIANCEBERNSTEIN NATL MUNI IN COM

AFC ALLIED CAP CORPNEW NT 6.87S2047
AFCB ATHENS BANCSHARES CORP COM

AFFX AFFYMETRIX INC COM

AFG AMERICAN FINL GROUP INC OHIOCOM

AFH ATLAS FINANCIAL HOLDINGS INCSHS NEW

AFK MARKETVECTORS ETFTR AFRICA ETF

AFL AFLAC INC COM

AFM AFFILlATED MANAGERS GROUP SR NT 22

AFOP ALLIANCE FIBER OPTIC PRODS INCCOM NEW

AFQ AMERICAN FINLGROUP INC OHIOSRNT 50
AFSD AFLAC INC SUB DEB 52

AFSI - AMTRUSTFINL SVCS INC COM

AFSI-A AMTRUSTFINL SVCSINC PFDSERA
AFT APOLLO SR FLOATING RATE FD INC COM

AFW AMERICAN FINLGROUP INC OHIOSR NT 42

AG FlRST MAIESTIC SILVER CORP COM

AGA DEUTSCHE BK AG LDN BRH PSAGRI DS ETN

AGC ADVENTCLAYCOÑVSECINC FD 11COM

AGCO AGCOCORPCOM
AGD ALPINE GLOBAL DYNAMIC DIVD FD COM NEW

AGEN AGENUSINC COM NEW

AGF DEUTSCHE BKAG LDN BRHPSAGRI LG ETN

AGG ISHARES CORETOTUSBD ETF
AGI ALAMOSGOLD INC COM

AGli ARGO GROUP INTL HLDGS LTD COM

AGllL ARGOGROUP US INC SRNT42

AGlO AGIOSPHARMACEUTICALS INC COM



AGLS ADVISORSHARES TRACCUVEST GLLONG

AGM FEDERALAGRICMTG CORPCL C

AGM-A FEDERALAGRICMTG CORP PFD A 5.875%NON

AGM-B FEDERAL AGRIC MTG CORP NCUM PFD SER B

AGM.A FEDERALAGRICMTG CORPCL A

AGN ALLERGAN INC COM

AGNC AMERICAN CAPITALAGENCYCORPCOM
AGNCB AMERICAN CAPITAL AGENCY CORP DEP SHS1/1000

AGNCP AMERICAN CAPITAL AGENCY CORP PFD-A

AGND WISDOMTREE TR BRCLYSNEGATlVE

AGO ASSURED GUARANTY LTD COM

AGO-B ASSUREDGUARNTYMUNI HLDGS INC QUIBS6.875%

AGO-E ASSURED GUARNTY MUNl HLDGS INC NT 6.25%2102

AGO-F ASSUREDGUARNTYMUNI HLDGSINCNT 5.60% 2103

AGOL ETFSASIAN GOLD TR PHYSASAIN GLD

AGQ PROSHARES TR ll ULTRA SILVER NEW

AGRO ADECOAGROSA COM

AGRX AGILE THERAPEUTICS INC COM

AGTC APPLIED GENETIC TECHNOLCORPCOM

AGU AGRIUM INC COM

AGX ARGANINC COM

AGYS AGILYSYS INC COM

AGZ ISHARES AGENCY BOND ETF

AGZD WISDOMTREE TR BARCLAYSZERO

AHC A H BELO CORP COM CL A

AHGP ALLIANCE HOLDINGSGPLP COM UNITS LP

AHH ARMADA HOFFLER PPTYS INC COM

AHL ASPEN INSURANCE HOLDINGS LTD SHS
AHL-A ASPEN INSURANCE HOLDINGS LTD PFD PER7.401%

AHL-B ASPEN INSURANCE HOLDINGS LTD PFD

AHL-C ASPEN INSURANCE HOLDINGSLTD PFDSHS5.95
AHP ASHFORD HOSPITALITY PRIME INC COM

AHPI ALLIEDHEALTHCARE PRODS INC COM

AHS AMN HEALTHCARE SERVICESINC COM

AHT ASHFORD HOSPlTALITY TR INC COM SHS

AHT-A ASHFORD HOSPITALITY TR INC PFD A 8.55%

AHT-D ASHFORDHOSPITALITY TR INC PFDD 8.45%CUM
AHT-E ASHFORD HOSPITALITY TR INC9% CUM PFDSERE

Al ARLINGTON ASSET INVT CORP CL A NEW

AIA ISHARESASlA 50 ETF

AIB APOLLOINVTCORP SRNT42
AIF APOLLO TACTICAL INCOME FD INC COM

AIG AMERICAN INTL GROUP INC COM NEW

AIG+ AMERICANINTLGROUP INC WT EXP011921

AIMC ALTRA INDL MOTION CORP COM

AIN ALBANY INTL CORP CL A

AINV APOLLO INVT CORP COM

AlQ ALLIANCE HEALTHCARE SRVCSINC COM PAR$0.01
AIR AARCORPCOM

AIRI AIR INDSGROUPINC COM NEW

AIRM AIR METHODS CORP COM PAR $.06
AIRR FIRSTTREXCHANGETRADEDFD VI RBAINDLETF

AIRT AIR T INC COM

AIT APPLIED INDLTECHNOLOGIESINC COM

AIV APARTMENT INVT & MGMT CO CL A
AIV-A APARTMENT INVT & MGMT CO PFD CLA 6.875%

AIV-Z APARTMENTINVT& MGMT COPFDCL Z
AIW ARLINGTON ASSET INVT CORPSRNT6.625 23



AIXG AIXTRON SESPONSORED ADR

AlY APOLLO INW CORP SR NT 43

AIZ ASSURANT INC COM.

AJG GALLAGHER ARTHUR J & COCOM

AKAM AKAMAI TECHNOLOGIESINC COM

AKAO ACHAOGEN INC COM

AKBA AKEBIA THERAPEUTICSINCCOM
AKER AKERS BIOSCIENCES INC COM

AKG ASANKOGOLDINC COM

AKO.A EMBOTELLADORA ANDINA SA SPONADR A

AKO.B EMBOTELLADORA ANDINA SA SPON ADR B

AKP ALLIANCE CALIF MUN INCOMEFD COM

AKR ACADIA RLTYTR COM SHBEN INT

AKRX AKORNINC COM

AKS AK STLHLDG CORP COM

AL AIRLEASECORP CLA

ALB ALBEMARLE CORPCOM

ALCO ALICOINC COM
ALCS ALCO STORESINC COM

ALD WlSDOMTREE TR ASIA LC DBT FD

ALDR ALDERBIOPHARMACEUTlCALS INC COM

ALDW ALON USA PARTNERS LP UT LTDPART INT

ALDX ALDEYRATHERAPEUTICS INC COM

ALE ALLETEINC COM NEW
ALEX ALEXANDER & BALDWININC NEW COM

ALFA ETFSER SOLUTIONS ALPCLONE ALTER

ALG ALAMOGROUP lNC COM

ALGN ALIGN TECHNOLOGY INC COM

ALGT ALLEGIANT TRAVEL CO COM

ALIM ALIMERA SCIENCESINC COM

AU ALON USAENERGY INC COM

ALK ALASKA AIRGROUP INC COM

ALKS ALKERMESPLCSHS

ALL ALLSTATECORP COM

ALL-A ALLSTATE CORP DEPSHSPFDA

ALL-B ALLSTATE CORPSUB DEB53

ALL-C ALLSTATE CORPDEP 1/1000 C

ALL-D ALLSTATE CORP LEOPRD PFD SERD

ALL-E ALLSTATE CORP DEPSH1/1000 E

ALL-F ALLSTATE CORP LEOPR 1/1000 PFD

ALLB ALLIANCE BANCORP INC PA NEW COM
ALLE ALLEGION PUBLTD CO ORD SHS

ALLT ALLOT COMMUNICATIONS LTDSHS

ALLY ALLYFINL INC COM

ALLY-A GMAC CAP TR I GTD TR PFD-2

ALLY-B ALLY FINL INC PERPPFD-A FLT

ALN AMERICAN LORAIN CORP COM

ALNY ALNYLAMPHARMACEUTICALSINCCOM

ALOG ANALOGIC CORPCOM PAR $0.05
ALOT ASTRO-MED INC NEW COM

ALP-N ALABAMA PWR CO PFD CL A 5.2%
ALP-O ALABAMA PWR CO PFD CL A 5.83%

ALP-P ALABAMA PWR CO PFD A 5.30%

ALQA ALLIQ.UAINC COM NEW
ALR ALERE INC COM

ALR-B ALERE INC PERPPFD CONV SE

ALSK ALASKA COMMUNICATIONS SYSGRPCOM

ALSN ALLISON TRANSMISSION HLDGS INC COM



ALTI ALTAIRNANOTECHNOLOGIESINC COM PAR$0.001
ALTL ROYALBKOFSCOTLANDPLCLCAPALT EXCETN

ALTR ALTERA CORPCOM

ALTV ALTEVACOM

ALU ALCATEL-LUCENT SPONSOREDADR

ALV AUTOLIV lNC COM

ALX ALEXANDERSINC COM -

ALXA ALEXZA PHARMACEUTICALS INC COM NEW

ALXN ALEXIONPHARMACEUTICALS INC COM

AMAG AMAG PHARMACEUTICALS INC COM

AMAP AUTONAVI HLDGS LTD SPONSORED ADR

AMAT APPLIED MATLS INC COM

AMBA AMBARELLA INC SHS

AMBC AMBAC FINL GROUP INCCOM NEW
AMBCW AMBAC FINL GROUP INC WT EXP 043023

AMBI AMBIT BIOSCIENCES CORP COM

AMBR AMBER RD INC COM

AMBT AMBIENT CORP COM NEW
AMC AMC ENTMT HLDGS INC CL A COM

AMCC APPLlED MICRO CIRCUlTS CORP COM NEW

AMCF ANDATEE CHINAMARINEFUELSVCSCOM

AMCN AIRMEDIA GROUP INC SPONSORED ADR

AMCO ARMCO METALS HLDGS INC COM

AMCX AMC NETWORKS INC CL A

AMD ADVANCED MICRO DEVICES INC COM

AMDA AMEDICA CORP COM

AME AMETEK INC NEWCOM

AMED AMEDISYS INC COM

AMG AFFILIATED MANAGERS GROUP COM

AMGN AMGEN INCCOM

AMH AMERICAN HOMES4 RENT CL A
AMH-A AMERICAN HOMES4 RENT PRT PFD BEN INA

AMH-B AMERICAN HOMES4 RENT PART PFD B 5%

AMH-C AMERICAN HOMES 4 RENT PRTN PFD SERC

AMIC AMERICAN INDEPENDENCE CORP COM NEW

AMID AMERICAN MIDSTREAM PARTNERS LPCOM UNITS

AMJ JPMORGANCHASE & CO ALERIANML ETN

AMKR AMKOR TECHNOLOGY INC COM
AMLP ALPSETFTRALERIAN MLP

AMNB AMERICAN NATL BANKSHARES INC COM

AMOT ALLIED MOTIONTECHNOLOGIES INC COM

AMOV AMERICA MOVIL SAB DE CV SPON ADR A SHS

AMP AMERIPRISE FINL INC COM
AMPE AMPIO PHARMACEUTICALS INC COM

AMPS ISHARESTR UTILITIES BD ETF

AMRB AMERICAN RIVER BANKSHARES COM

AMRC AMERESCO INCCL A

AMRE AMREIT INC NEW CL B

AMRI ALBANYMOLECULARRESHINCCOM

AMRK A MARK PREClOUS METALSINCCOM

AMRN AMARIN CORP PLCSPONS ADR NEW

AMRS AMYRIS INC COM

AMS AMERICAN SHARED HOSPITAL SVCSCOM

AMSC AMERICAN SUPERCONDUCTOR CORP COM

AMSF AMERISAFE INC COM

AMSG AMSURG CORP COM

AMSWA AMERICAN SOFTWARE INC CL A

AMT AMERICAN TOWERCORPNEW COM



AMT-A AMERICANTOWERCORPNEW PFDCONVSERA

AMTD TD AMERITRADE HLDGCORP COM

AMTG APOLLORESIDENTIALMTG INC COM

AMTG-A APOLLO RESIDENTIAL MTG INC PERPPFD SERA %

AMTX AEMETlSINC COM NEW

AMU UBS AG LONDONBRH ETRAC ALERMLP

AMWD AMERICAN WOODMARK CORP COM

AMX AMERICA MOVIL SAB DECVSPONADR LSHS

AMZG AMERICAN EAGLE ENERGY CORP COM NEW

AMZN AMAZON COM INC COM

AN AUTONATION INC COM

ANAC ANACOR PHARMACEUTICALS INC COM

ANAD ANADIGICS INC COM

ANAT AMEPalCAN NATLINSCOCOM

ANCB ANCHOR BANCORP WA COM

ANCl AMERICAN CARESOURCEHLDGS INC COM NEW

ANCX ACCESSNATL CORP COM

AND GLOBAL X FDSANDEAN40 ETF
ANDE ANDERSONS INC COM

ANET ARISTA NETWORKS INC COM

ANF ABERCROMBIE& FITCHCOCLA

ANFl AMIRA NATURE FOODS LTD SHS

ANGl ANGIESLISTINC COM

ANGL MARKET VECTORS ETFTR FALLN ANGL USD

ANGO ANGIODYNAMICS INC COM

ANH ANWORTH MORTGAGE ASSETCP COM

ANH-A ANWORTH MORTGAGE ASSET CP PFQA 8.625%

ANH-B ANWORTHMORTGAGEASSETCP PFD B 6.25%
ANIK ANIKA THERAPEUTICS INC COM

ANIP ANI PHARMACEUTICALS INC COM

ANN ANN INC COM

ANR ALPHANATURALRESOURCESINCCOM

ANSS ANSYS INC COM

ANTH ANTHERA PHARMACEUTlCALS INC COM NEW

ANV ALLIED NEVADA GOLD CORPCOM

ANW AEGEAN MARINE PETROLEUM NETWRK SHS

AOA ISHARES AGGRES ALLOC ETF

AOD ALPINE TOTALDYNAMIC DIVlD FD COM SHBEN INT N

AOI ALLIANCÉONEINTLINC COM

AOK ISHARES CONSER ALLOC ETF

AOL AOL INC COM

AOM ISHARES MODERT ALLOC ETF

AON AON PLCSHSCLA
AOR ISHARES GRWT ALLOCAT ETF

AOS SMITH A O COM

AOSL ALPHA & OMEGA SEMICONDUCTOR LTSHS
AP AMPCO-PITTSBURGH CORPCOM

APA APACHE CORPCOM

APAGF APCOOIL & GASINTERNATIONAL I SHS

APAM ARTISANPARTNERSASSETMGMT IN CLA

APB ASIA PAC FD INCCOM

APC ANADARKOPETECORPCOM
APD AIR PRODS & CHEMS INC COM

APEl AMERICANPUBLIC EDUCATIONINCCOM

APF MORGAN STANLEY ASIAPAC FD INC COM

APH AMPHENOL CORP NEW CL A

API ADVANCED PHOTONIXINCCL A

APL ATLAS PIPELINE PARTNERS LPUNIT L PINT



APL-E ATLASPIPELINEPARTNERSLP PFDUNIT CLE

APO APOLLOGLOBALMGMT LLCCLA SHS

APOG APOGEEENTERPRISESINC COM

APOL APOLLOEDGROUP INC CLA

APP AMERICAN APPAREL INC COM

APPY VENAXIS INC COM

APRl APRICUS BIOSCIENCES INC COM

APSA ALTOPALERMOSA SPONSORED ADR

APT ALPHA PRO TECH LTD COM

APTS PREFERREDAPTCMNTYSINC COM

APU AMERIGAS PARTNERS L P UNIT L P INT

APWC ASIA PAClFlC WIRE & CABLE CORP ORD

AQQ AMERICAN SPECTRUM REALTYINC COM NEW

AQU AQUASITIONCORPCOM

AQUUU AQUASITION CORP UNIT EX000017

AQUUW AQUASITIONCORPWT EXP102517
AQXP AQUINOX PHARMACEUTICALS INC COM

AR ANTERORESCORP COM
ARAY ACCURAY INC COM

ARC ARC DOCUMENT SOLUTIONS INC COM

ARCB ARCBESTCORPCOM

ARCC ARES CAP CORP COM

ARCI APPLIANCE RECYCLINGCTRSAMER COM NEW

ARCO ARCOS DORADOS HOLDINGS INC SHSCLASS-A -

ARCP AMERICANRLTY CAP PPTYS INC COM

ARCPP AMERICAN RLTYCAP PPTYS INC PFD F6.70%

ARCW ARC GROUP WORLDWIDE INC COM

ARCX ARC LOGISTICSPARTNERSLP COM UT REP LPN

ARDC ARES DYNAMICCRALLOCATIONFD COM

ARDM ARADIGM CORP COM NO PARNEW

ARDX - ARDELYX INC COM

ARE ALEXANDRIA REALESTATEEQlNC COM
ARE-E ALEXANDRIA REALESTATE EQINC PFD SERE

ARES ARES MGMT LP COM UNIT RP IN

AREX APPROACHRESOURCESINCCOM

ARG AIRGAS INC COM

ARGS ARGOSTHERAPEUTlCS INC COM

ARGT GLOBAL X FDSGBX X FTSEARNEW

ARH-C ARCH CAP GROUPLTD PFD-C 6.75%

ARI APOLLO COML REAL ESTFIN INC COM

ARI-A APOLLO COML REAL ESTFIN INC CUM REDEEMABLE P
ARIA ARIAD PHARMACEUTICALS INC COM

ARil AMERICAN RAILCAR INDS INC COM

ARIS ARI NETWORK SVCS INCCOM NEW

ARKR ARKRESTAURANTS CORP COM

ARL AMERICAN RLTYINVSINC COM

ARLP ALLIANCE RES PARTNER L PUT LTDPART

ARMF ARESMULTI STRATEGY CR FD INC COM

ARMH ARM HLDGSPLCSPONSORED ADR

ARMK ARAMARK COM

ARN ARESCAP CORPSR NT

ARNA ARENA PHARMACEUTICALS INC COM

ARO AEROPOSTALE COM

AROW ARROW FINL CORP COM

ARP ATLAS RESOURCEPARTNERSLP COM UNT LTDPR

ARPI AMERICAN RESIDENTIAL PPTYS INC COM

ARQL ARQULE INC COM

ARR ARMOUR RESIDENTIAL REIT INC COM



ARR-A ARMOUR RESIDENTIAL REIT INC PFD A.8,25%

ARR-B ARMOURRESIDENTIALREITINC PFDSERB7.875%
ARRS ARRISGROUP INC NEWCOM

ARRY ARRAY BIOPHARMA INC COM

ARTNA ARTESIAN RESOURCESCORP CLA
ARTW ARTSWAY MFG INC COM .

ARTX AROTECH CORP COM NEW

ARU ARESCAP CORP SRNT 22

ARUN . ARUBANETWORKS INC COM

ARW ARROW ELECTRSINC COM

ARWR ARROWHEAD RESHCORP COM NEW

ARX AEROFLEX HLDG CORP COM

ARY ARESCAP CORPSRNT 7.75%40

ASA ASA GOLD AND PREClOUS MTLS LMT SHS

ASBB ASB BANCORP INC N C COM

ASBC ASSOCIATED BANCCORP COM

ASBCW ASSOCIATED BANCCORPWT EXP112118

ASBI AMERIANA BANCORP COM

ASC ARDMORE SHIPPINGCORPCOM

ASCMA ASCENT CAP GROUP INC COM SER A

ASDR ALPSETFTR VELOSH EMASlA

ASEA GLOBALXFDSGLBXASEAN40

ASEI AMERICAN SCIENCE& ENGRINC COM

ASFI ASTA FDG INC COM

ASG LIBERTYALL-STAR GROWTH FD INC COM

ASGN ON ASSIGNMENT INC COM

ASH ASHLAND INC NEW COM

ASHR DBXETFTRDBXTR HARCS300

ASHS DBX ETFTRHRVCHINA SMCP

ASM AVlNO SILVER& GOLDMINES LTDCOM

ASMI ASM INTL N V NYREGlSTER SH

ASML ASML HOLDING N V N Y REGISTRYSHS
ASNA ASCENA RETAIL GROUP INC COM

ASP AMERICAN STRATEGIC INCM PTFLCOM

ASPN ASPEN AEROGELS INC COM

ASPS ALTlSOURCE PORTFOLIOSOLNSSA REG SHS
ASPX AUSPEX PHARMACEUTICALS INC COM

ASR GRUPO AEROPORTUARIO DEL SURESTSPONADR SER B

ASRV AMERlSERV FINLINCCOM

ASRVP AMERISERV FlNL CAPTR I PFDA GTD 8.45
ASTC ASTROTECH CORP COM

ASTE ASTEC INDS INC COM

ASTl ASCENT SOLARTECHNOLOGIESINC COM

ASTM AASTROM BIOSCIENCES INC COM PAR$

ASUR ASURE SOFTWARE INC COM

ASX ADVANCED SEMICONDUCTOR ENGRSPONSORED ADR

ASYS AMTECH SYSINC COM PAR$0.01N

AT ATLANTICPWRCORPCOM NEW

ATAl ATA INC SPONS ADR

ATAX AMERICA FIRSTMULTIFAMILY INV BEN UNIT CTF

ATE ADVANTEST CORP SPON ADR NEW

ATEA ASTEA INTL INC COM NEW

ATEC ALPHATEC HOLDINGS INC COM

ATEN A10 NETWORKS INC COM

ATHL ATHLON ENERGY INC COM

ATHM . AUTOHOME INC SPADR RP CL A

ATHN ATHENAHEALTH INCCOM

ATHX ATHERSYS INC COM



ATI ALLEGHENY TECHNOLOGIES INCCOM

ATK ALLIANTTECHSYSTEMS INCCOM

ATL ATLATSARESCORPCOM

ATLC ATLANTICUSHLDGSCORP COM

ATLO AMES NATLCORPCOM

ATLS ATLAS ENERGYLPCOM UNITS LP
ATML ATMEL CORPCOM

ATMP BARCLAYSBK PLC ETN+ SEL MLP

ATNI ATLANTIC TELE NETWORK INC COM NEW

ATNM ACTINIUM PHARMACEUTICALS INC COM

ATNY API TECHNOLOGIES CORP COM NEW

ATO ATMOS ENERGY CORP COM

ATOS ATOSSAGENETICS INC COM

ATR APTARGROUP INC COM

ATRC ATRICURE INC COM

ATRI ATRION CORPCOM
ATRM AETRIUM INCCOM NEW

ATRO ASTRONICS CORP COM

ÃTRS ANTARES PHARMA INCCOM

ATSG AIR TRANSPORT SERVICESGRP INC COM

ATTU ATTUNITYLTD SHSNEW

ATU ACTUANTCORP CL A NEW
ATV ACORNINTLINCSPONADR

ATVI ACTIVISION BLIZZARD INC COM

ATW ATWOODOCEANICS INCCOM

AU ANGLOGOLD ASHANTILTD SPONSORED ADR
AUBN AUBURN NATL BANCORP COM

AUD . PIMCO ETFTR AUSTRALIA BD

AUDC AUDIOCODES LTD ORD

AUMN GOLDEN MINERALS CO COM

AUNZ WISDOMTREE TR AUST NEW ZEAL DB

AUO AU OPTRONICS CORPSPONSORED ADR

AUO. AURICO GOLDINC COM

AUSE WISDOMTREE TR AUSTRALIA DIV FD

AUXL AUXILIUM PHARMACEUTICALS INC COM

AUY YAMANA GOLDINC COM

AV AVIVA PLC ADR

AVA AVISTA CORPCOM

AVAV AEROVIRONMENT INC COM

AVB . AVALONBAY CMNlYS INC COM

AVD AMERICAN VANGUARD CORPCOM

AVEO AVEO PHARMACEUTICALS INC COM

AVG AVGTECHNOLOGIESN V SHS
AVGO AVAGO TECHNOLOGIES LTD SHS

AVH AVIANCA HLDGS SA SPON ADR REP PFD

AVHl AV HOMES INC COM
AVIV AVIV REIT INC MD COM

AVK ADVENT CLAYMÓRE CV SECS& INC.COM

AVL AVALONRAREMETALSINC COM

AVNR AVANIR PHARMACEUTICALS INC CLA NEW

AVNW AVIAT NETWORKSINC COM

AVP AVON PRODS INC COM

AVT AVNET INC COM

AVV AVIVA PLCSECS8.25%41

AVX AVX CORP NEW COM

AVY AVERY DENNISON CORP COM

AWAY HOMEAWAY INC COM

AWF ALLIANCEBERNSTElN GBL HGH INCM COM



AWH ALLIEDWRLDASSUR COM HLDG AG SHS

AWI ARMSTRONG WORLD INDS INC NEW COM

AWK AMERICAN WTRWKSCO INC NEWCOM

AWP ALPINEGLOBALPREMIERPPTYSFDCOM SBl

AWR AMERICAN STSWTRCO COM

AWRE AWARE INC MASS COM

AWX AVALON HLDGSCORPCL A

AXAS ABRAXAS PETECORP COM
AXDX ACCELERATE DIAGNOSTICS INC COM

AXE ANIXTERINTL INC COM

AXGN AXOGEN INC COM

AXJL WISDOMTREE TR ASIA PAC EXJPFD

AXJS ISHARESTR MSCIACAS SCETF

AXJV ISHARESTR EXJAPMlN VOL

AXL AMERICAN AXLE & MFG HLDGS INC COM

AXLL AXIALLCORPCOM

AXN AOXING PHARMACEUTICAL CO INC COM

AXP AMERICAN EXPRESSCO COM

AXR AMREP CORP NEW COM

AXS AXISCAPITAL HOLDINGS LTD SHS

AXS-C AXISCAPITALHOLDINGSLTD PFD SER C

AXS-D AXlS CAPITALHOLDINGSLTD PFDSERD 5.50%

AXTl AXT INC COM

AXU ALEXCO RESOURCECORP COM

AXX ALDERONIRONORECORPCOM

AYl ACUITY BRANDS INC COM

AYN ALLIANCE NEW YORKMUN INC FD COM

AYR AIRCASTLE LTDCOM

AYT BARCLAYS BK PLC IPATH GEMS ASIA8

AZC AUGUSTA RESCORP COM NEW

AZIA GLOBAL X FDS GLBLX CEN ASIA

AZN ASTRAZENECA PLC SPONSORED ADR

AZO AUTOZONE INC COM

AZPN ASPENTECHNOLOGY INC COM

AZZ AZZ INC COM

B BARNES GROUP INC COM

BA BOEING CO COM
BAA BANRO CORP COM

BAB POWERSHARES ETFTRll BUILD AMERETF

BABS SPDR SERIESTRUST BRC BLD AMER BD

BABY NATUS MEDICAL INC DEL COM

BABZ PIMCO ETFTRBLD AMER BD FD
BAC BANK OF AMERICA CORPORATION COM .

BAC+A BANK OFAMERICA CORPORATION WT EXP 011619

BAC+B BANKOFAMERICA CORPORATION Wf EXP 102818

BAC-D BANK OF AMERICA CORPORATION 1/1000 6.204%D
BAC-E BANK OFAMERICA CORPORATION PFD PER1/1000E

BAC-l BANK OFAMERICA CORPORATION DEP SH PFD S I

BAC-L BANK OF AMERICA CORPORATION 7.25%CNVPFD L
BAC-Z BAC CAP TR Vill GTDCAP SECS

BAF BLACKROCKMUNI INCOMEINV O.LTYCOM

BAGL EINSTEIN NOAHRESTGROUPINC COM

BAGR DIVERSIFIED RSTRNT HLDGS INC COM

BAH BOOZALLEN HAMILTONHLDGCORPCLA

BAK BRASKEM SA SPADR PFD A

BAL BARCLAYS BANK PLC ETN DJUBSCOTEN38

BALT BALTIC TRADING LIMITED COM

BAM BROOKFIELDASSETMGMT INC CL A LTDVTSH



BAMM BOOKS-A-MILLION INC COM

BANC BANC CALIF INC COM

BANC-C BANCCALIF INC DEP SHSREP 1/40

BANF BANCFIRST CORP COM

BANFP BFCCAP TR ll PFDTR 7.20%

BANR BANNER CORP COM NEW

BANX STONECASTLE FINLCORPCOM
BAP CREDICORP LTD COM

BARL MORGAN STANLEYS&P500 CRDOIL

BAS BASICENERGYSVCSINC NEW COM

BASI BIOANALYTICAL SYS INC COM

BAX BAXTER INTL INCCOM

BAXS BAXANO SURGICAL INC COM

BBBY BED BATH & BEYONDINCCOM

BBCN BBCN BANCORP INC COM

BBD BANCO BRADESCOSA SPADRPFDNEW

BBDO BANCOBRADESCOSASPONSOREDADR

BBEP BREITBURN ENERGY PARTNERSLP COM UT LTD PTN
BBEPP BREITBURN ENERGY PARTNERSLP CUMPFDUNITA

BBF BLACKROCK MUNIC INCM INVST TR SH BEN INT

BBG BARRETTBILLCORP COM

BBGl BEASLEYBROADCAST GROUP INCCL A

BBH MARKET VECTORS ETFTR BIOTECH ETF

BBK BLACKROCK MUNICIPAL BOND TR COM

BBL BHPBILLITONPLCSPONSORED ADR
BBN BLACKROCK BUILD AMER BD TRSHS

BBNK BRIDGE CAP HLDGS COM

BBOX BLACK BOXCORP DELCOM

BBRC EGA EMERGING GLOBAL SHSTR EGSHRBYND BRC

BBRG BRAVO BRIORESTAURANT GROUP IN COM

BBRY BLACKBERRYLTD COM

BBSI BARRETT BUSINESSSERVICESINC COM

BBT BB&T CORPCOM

BBT-D BB&T CORP DEPSHSREPSTG1

BBT-E BB&T CORP DEP SHSREPSTG 1

BBT-F BB&T CORP DEP1/1000PFDF

BBT-G BB&T CORP DP SHSRPPF G
BBVA BANCO BILBAO VlZCAYA ARGENTARl SPONSORED ADR

BBW BUILD A BEARWORKSHOPCOM

BBX BBX CAP CORP CL A PAR $0.01
BBY BESTBUY INC COM

BC BRUNSWICK CORP COM

BCA CORPBANCASPONSOREDADR

BCBP BCB BANCORP INCCOM

BCC BOISE CASCADE CO DELCOM
BCE BCE INC COM NEW

BCEI BONANZA CREEKENERGY INC COM

BCF BLACKROCK REAL ASSET EO.UITYTR COM

BCH BANCO DECHILE SPONSORED ADR

BCHP EGA EMERGING GLOBALSHSTR BLUECHIPETF

BCM BARCLAYSBK PLC IPTH PURE BRD

BCO BRlNKS CO COM

BCOM B COMMUNICATIONS LTDSHS

BCOR BLUCORA INCCOM

BCOV BRIGHTCOVE INCCOM

BCPC BALCHEM CORPCOM

BCR BARD C R INCCOM

BCRH BLUE CAP REINSHLDGS LTD COM



BCRX BIOCRYST PHARMACEUTICALS COM

BCS BARCLAYSPLCADR

BCS- BARCLAYSBK PLCADR2 PREF 2

BCS-A BARCLAYSBANK PLCSP ADR 7.1%PF3

BCS-C BARCLAYS BANK PLCADS7.75%PFDS4

BCS-D BARCLAYS BANK PLCADR PFD SR5

BCV BANCROFTFUND LTDCOM

BCX BLACKROCK RES& COMM STRAT TR SHS
BDBD BOULDER BRANDS INC COM

BDC BELDEN INC COM

BDCL UBS AG LONDONBRH 2X LEV LNGLKD

BDCS UBS AG JERSEYBRH EXCHSEC LKD41

BDD DEUTSCHE BKAG LONDON BRH MTLS DBL ETN38

BDE BLACKDIAMOND INC COM

BDG DEUTSCHE BKAG LONDON BRH MTLSLNGETN38

BDGE BRIDGE BANCORP INCCOM

BDJ BLACKROCK ENHANCED EQT DlV TR COM

BDL FLANIGANSENTERPRISESINC COM
BDMS BIRNER DENTAL MGMT SERVICESIN COM NEW

BDN BRANDYWINERLTYTRSH BENINT NEW

BDN-E BRANDYWINE RLTYTR PFD-E

BDR BLONDER TONGUE LABS INC COM

BDSI BIODELIVERY SCIENCESINTL INC COM

BDX BECTON DICl(INSON & CO COM

BEAT BIOTELEMETRY INC COM

BEAV B/EAEROSPACE INC COM
BEBE BEBE STORESINC COM

BECN BEACONROOFING SUPPLY INC COM

BEE STRATEGIC HOTELS & RESORTSINC COM

BEE-B STRATEGIC HOTELS& RESORTSINC PFDSERB
BELFA BEL FUSE INC CL A

BELFB BELFUSEINC CL B

BEN FRANKLINRESINC COM
BEP BROOKFIELD RENEWABLE ENRGY PRTPARTNERSHIPUNIT

BERY BERRYPLASTICS GROUP INCCOM

BF.A BROWN FORMAN CORP CL A

BF.B BROWN FORMAN CORP CL B

BFAM BRIGHT HORIZONS FAM SOL IN DEL COM

BFIN BANKFINANCIAL CORP COM

BFK BLACKROCK MUN INCOME TR BRIC ETF

BFO BLACKROCK FLAMUN 2020 TERM TR COM SHS

BFOR ALPSETFTR BARRONS 400 ETF
BFR BBVA BANCO FRANCESSA SPONSORED ADR

BFS SAUL CTRSINC COM

BFS-A SAUL CTRSINC PFD 1/100 A 8%

BFS-C SAUL CTRSINC DEP 1/100 PFD
BFY BLACKROCK NY MUN INCOME TR ll COM

BFZ BLACKROCK CALIF MUN INCOME TR SH BEN INT

BG BUNGELIMITED COM

BGB BLACKSTONE GSOSTRATEGICCR FDCOM SHSBEN IN

BGC GENERALCABLE CORP DELNEW COM

BGCA BGC PARTNERS INC SRNT 8.125%42

BGCP BGC PARTNERS INC CL A

BGE-B BGECAPTR ll PFDTR 6.20%

BGFV BIG 5 SPORTING GOODS CORP COM

BGG BRIGGS& STRATTON CORP COM

BGH BABSON CAP GLB SHT DURHGH YLD COM

BGl BIRKSGROUPINCCLA COM



BGMD BG MEDICINEINCCOM

BGR BLACKROCK ENERGY& RESTR COM

BGS B & G FOODS INC NEWCOM

BGT BLACKROCK FLOATING RATEINCOMECOM

BGX BLACKSTONEGSO LNG SHRTCR INCCOM SHSBNINT

BGY BLACKROCKINTL GRWTH & INC TR COM BENE INTER

BH BIGLARI HLDGS INC COM

BHB BAR HBR BANKSHARES COM

BHE BENCHMARKELECTRSINCCOM

BHI BAKER HUGHES INC COM

BHK BLACKROCKCORE BD TRSHSBEN INT

BHL BLACKROCK DEFINED OPPRTY CRTR COM

BHLB BERKSHlRE HILLSBANCORPINC COM

BHP BHP BILLlTON LTD SPONSORED ADR

BHV BLACKROCK VA MUNICIPAL BOND TR COM

BIB PROSHARESTRPSHSULT NASB

BICK FIRST TRBICK INDEXFDCOM SHS

BID SOTHEBYS COM

BIDU BAIDU INC SPON ADR REP A

BlE BLACKROCKMUNIC BDINVSTTR COM

BIF BOULDER GROWTH & INCOME FDINC COM

BIG BIG LOTSINC COM

BilB BIOGEN IDEC INC COM

BlK SPDR INDEXSHSFDSS&PBRIC40ETF

BIL SPDR SERIESTRUST BRCLYS1-3MT ETF

BIN PROGRESSIVEWASTESOLUTIONSLTCOM

BIND BIND THERAPEUTICS INC COM
BIO BIO RAD LABSINC CLA

BIO.B BIO RAD LABSINC CLB

BIOA BlOAMBER INC COM

BIOA+ BIOAMBER INC WT EXP050917

BIOC BIOCEPT INC COM

BlOD BIODEL INC COM NEW

BIOF BlOFUEL ENERGY CORP COM NEW

BIOL BIOLASE INCCOM

BlOS BIOSCRIP INC COM

BlP BROOKFIELD INFRASTPARTNERSLP LPINT UNIT

BlR-A BERKSHIREINCOME RLTYINC PFD SERA 9%

BIRT ACTUATE CORP COM

BIS PROSHARES TR ULTSH NASD BIOT

BIT BLACKROCK MULTI-SECTOR INCTR COM

BITA BlTAUTO HLDGS LTD SPONSORED ADS

BlV VANGUARD BD INDEX FD INC INTERMED TERM

BlZD MARKET VECTORS ETFTR BUSI DEVCO ETF

BJK MARKET VECTORSETFTRGAMlNG ETF

BJRI BJS RESTAURANTS INC COM

BJZ BLACKROCKCAMUNI 2018 TERMTR COM

BK BANKNEW YORKMELLON CORP COM

BK-C BANK NEWYORKMELLONCORP DP1/4000 PFD-C

BKCC BLACKROCKKELSOCAPITAL CORP COM

BKD BROOKDALE SRLIVINGINC COM

BKE BUCKLE INC COlul
BKEP BLUEKNIGHT ENERGYPARTNERS LP COM UNIT

BKEPP BLUEKNIGHT ENERGY PARTNERSLP PFDUNIT SERA

BKF ISHARESMSCl BRIC INDX

BKH BLACK HILLSCORPCOM

BKJ BANCORP NEW JERSEYINC NEW COM

BKK BLACKROCK MUN 2020 TERMTR COMSHS



BKLN POWERSHARES ETFTRUST ll SENIORLNPORT

BKMU BANK MUTUAL CORPNEW COM

BKN BLACKROCKINVTQUALITYMUN TR COM
BKS BARNES& NOBLE INC COM

BKSC BANKSOUTH CAROLINA CORPCOM

BKT BLACKROCKINCOME TR INC COM

BKU BANKUNITED INC COM

BKW BURGER KINGWORLDWIDE INC COM

BKYF BANKKYFINL CORP COM

BLDP BALIARD PWRSYS INC NEW COM

BLDR BUILDERS FIRSTSOURCEINC COM

BLE BLACKROCKMUNI INCOME TR ll COM .

BLFS BIOLIFE SOLUTIONS INC COM NEW
BLH BLACKROCK NYMUNI 2018 TERM TR COM

BLIN BRIDGELINE DIGITAL INC COM

BU BLACKROCK NJ MUNICIPAL BOND TR COM

BLK BlACKROCK INCCOM

BLKB BLACKBAUD INC COM

BLL BALL CORPCOM

BLMN BLOOMINBRANDSINC COM

BLMT BSB BANCORP INC MD COM
BLNG BARCLAYS BK PLC IPATH METALETN

BLOX INFOBLOX INC COM

BLRX BIOLINERX LTD SPONSORED ADR

BLT BLOUNT INTL INC NEW COM

BLUE BLUEBIRD BIO INC COM

BLV VANGUARD BD INDEX FD INC LONGTERMBOND

BLVD BOULEVARD ACQUISITION CORPCOM

BLVDU BOULEVARD ACQUISITION CORP UT1COM & 1/2WT

BLVDW BOULEVARD ACQUISITIONCORPWT EXP021919

BLW BLACKROCK LTD DURATION INCTit COM SHS
BLX BANCO LATINOAMERICANO DECOME SHSE

BMA BANCOMACROSASPONADRB

BME BLACKROCKHEALTHSCIENCESTR COM

BMI BADGER METER INC COM

BML-G BANK OF AMERICA CORPORATION PFD1/1200 SR1

BML-H BANKOFAMERICA CORPORATION PFD 1/1200SER2

BML-1 BANK OFAMERICA CORPORATION PFD 1/1200SER3
BML-J BANK OFAMERICA CORPORATION PFD DP1/1200 4

BML-L BANK OFAMERICA CORPORATION PFD 1/1200SER5

BMO BANK MONTREAL QUECOM

BMR BIOMED REALTYTRUST INC COM

BMRC BANK OFMARIN BANCORP COM

BMRN BIOMARIN PHARMACEUTICAL INC COM

BMS BEMIS INC COM

BMTC BRYN MAWR BK CORPCOM

BMY BRISTOL MYERSSQUlBB COCOM

BNA BLACKROCKINCOME OPP TRUST INC COM

BNCL BENEFlCIALMUTUALBANCORPINC COM

BNCN BNC BANCORP COM

BND VANGUARD BD INDEX FDINC TOTAL BND MRKT

BNDX VANGUARD CHARLOTTE FDSINTL BD IDX ETF

BNFT BENEFITFOCUS INC COM

BNJ BLACKROCK N JMUN INCOME TR SHBENINT

BNNY ANNIES INC COM

BNO UNITED STSBRENT OIL FD LP UNIT

BNS BANK N SHALIFAX COM

BNSO BONSOELECTRS INTL INC COM PAR$0.003



BNY BLACKROCK N Y MUN INCOME TR SHBEN INT

BOBE BOBEVANSFARMSINC COM

BOCA BANC CALIF INC SRNT

BOCH BANKCOMM HLDGS COM

BODY BODYCENTCORPCOM

BOE BLACKROCK GLOBAL OPP EQTYTR COM

BOFI BOFIHLDGINCCOM

BOH BANK HAWAll CORP COM

BOI BROOKFIELDMTG OPPINCFD INC COM

BOlL PROSHARES TR I! PSHSULDJUBS NEW

BOKF BOK FINL CORP COM NEW

BOLT BOLT TECHNOLOGY CORP COM

BOM DEUTSCHE BKAG LONDON BRH PSMTL DDL ETN

BONA BONA FILM GROUP LTDSPONSOREDADS

BOND PlMCO ETFTR TOTL RETN ETF

BONE BACTERININTLHLDGSINCCOM

BONT BON-TON STORES INC COM

BOOM DYNAMIC MATLS CORP COM

BORN CHINA NEW BORUN CORPADR

BOS DEUTSCHE BKAG LONDONBRHMTLSHRTETN38

BOSC BOS BETTER ONLINE SOLUTIONS SHSNEW NIS80

BOTA BIOTAPHARMACEUTIALS INC COM

BOTJ BANK OFTHESTJAMESFINLGP COM

BOXC BROOKFIELD CDA OFFlCE PPTYSTR UNIT

BP BP PLC SPONSORED ADR

BPFH BOSTON PRIVATE FlNL HLDGSINC COM

BPFHP BOSTONPRIVATE FINL HLDGSINC DEPSHS

BPFHW BOSTONPRIVATEFlNLHLDGS INCWT EXP 112118

BPHX BLUEPHOENIX SOLUTIONSLTDSHSNEW

BPl BRIDGEPOINT ED INCCOM

BPK BLACKROCK MUNI 2018 TERM TR COM

BPL BUCKEYEPARTNERS L P UNITLTD PARTN

BPOP POPULAR INC COM NEW
BPOPM POPULAR CAPTR|| PFDGTD6.125%

BPOPN POPULAR CAP TR I PFD6.70% GTD

BPS BLACKROCK PA STRATEGICMUN TR COM

BPT BP PRUDHOE BAY RTYTR UNIT BEN INT
BPTH BlO PATH HOLDINGSINC COM

BPY BROOKFIELD PPTY PARTNERSL PUNIT LTDPARTN

BPY# BROOKFIELD PROPERTYPARTNERSLP

BPZ BPZ RESOURCESINC COM

EQH BLACKROCK NYMUNICIPAL BOND TR COM

BQR BLACKROCK ECOSOLUTIONS INVT TR COM SH

BQY BLACKROCKDlVID INCOME TR SHS
BR BROADRIDGE FINL SOLUTIONS INC COM

BRAF GLOBAL X FDS GLBX BRZ FINL

BRAQ GLOBALXFDSGLBXBRAZCON

BRAZ GLOBAL X FDS BRAZILMID CAP

BRC BRADYCORPCLA

BRCD BROCADE COMMUNICATIONS SYSINCCOM NEW

BRCM BROADCOM CORP CLA
BRDR BORDEPsFREEINC COM

BREW CRAFT BREW ALLIANCEINCCOM

BRF MARKET VECTORS ETFTR BRAZL SMCP ETF

BRFS BRFSASPONSORED ADR

BRG BLUEROCK RESIDENT GRREIT INC COM CLA
BRID BRIDGFORD FOODS CORP COM

BRK.A BERKSHIRE HATHAWAYINC DELCLA



BRK.B BERKSHIREHATHAWAYINC DELCLBNEW

BRKL BROOKLINEBANCORP INC DEL COM

BRKR BRUKERCORPCOM

BRKS BROOKSAUTOMATION INC COM

BRLI BIO-REFERENCE LABS INC COM $.01NEW
BRN BARNWELL INDS INC COM

BRO BROWN & BROWNINC COM

BRP BROOKFIELD RESIDENTIAL PPTYS I COM

BRS BRISTOW GROUP INC COM

BRSS GLOBALBRASS& COPPR HLDGS INC COM

BRT BRT RLTYTR SHBENINTNEW

BRX BRIXMOR PPTYGROUP INC COM

BRXX EGAEMERGINGGLOBALSHSTR EGSBRAZ INFETF

BRZS DIREXION SHSETFTR BRAZIL BEAR 3X

BRZU DIREXIONSHSETFTR DRX DLYBRZB 3X

BSAC BANCO SANTANDER CHILENEWSP ADR REPCOM

BSBR BANCO SANTANDER BRASIL S A ADS REP 1UNIT

BSCE CLAYMORE EXCHANGE TRDFD TR GUGG CRP BD2014

BSCF CLAYMORE EXCHANGE TRD FD TR GUGG CRP BD 2015

BSCG CLAYMORE EXCHANGE TRD FDTR GUGGCRPBD 2016

BSCH CLAYMORE EXCHANGE TRD FDTR GUGGCRPBD2017

BSCI CLAYMORE EXCHANGE TRD FD TR GUG BULL2018 E
BSG CLAYMORE EXCHANGE TRD FDTRGUG BULL2019 E

BSCK CLAYMORE EXCHANGE TRD FDTRGUG BULL2020 E

BSCL CLAYMORE EXCHANGE TRD FDTRGUGG BULSH 2021

BSCM CLAYMORE EXCHANGE TRD FDTRGUGG BULSH 2022

BSD BLACKROCK STRATEGICMUN TRCOM

BSDM BSDMED CORPDEL COM

BSE BLACKROCK NYMUNI INC QLTYTRCOM

BSET BASSETT FURNITURE INDS INC COM

BSF BEARSTFINL INC COM

BSFT BROADSOFT INC COM

BSI ALON BLUE SQUAREISRAELLTDSPONSORED ADR

BSJE CLAYMORE EXCHANGE TRD FD TR GUGGBULL2014

BSJF CLAYMORE EXCHANGE TRD FD TR GUGGBULL 2015

BSJG CLAYMORE EXCHANGE TRD FD TR GUGBLT2016 HY
BSJH CLAYMORE EXCHANGE TRD FD TRGUGBLT2017 HY

BS.ll CLAYMORE EXCHANGETRD FD TR GUGBLT2018 HY

BSJJ CLAYMORE EXCHANGE TRD FD TRGUGBUL 2019 HY

BSJK CLAYMORE EXCHANGE TRD FD TR GUGBUL 2020 HY

BSL BLACKSTONEGSOFLTINGRTEFUNDCOM

BSMX GRUPO FINANCIERO SANTANDER MEX SPON ADR SHSB

BSP AMERN STRATEGIC INCOME PTFL ll COM

BSPM BIOSTAR PHARMACEUTlCALS INC COM NEW

BSQR BSQUARE CORP COM NEW

BSRR SIERRABANCORP COM

BSTC BIOSPECIFICSTECHNOLOGIESCORPCOM

BSV VANGUARD BD INDEX FD INC SHORTTRM BOND
BSX BOSTONSCIENTIFIC CORP COM

BT BT GROUP PLC ADR

BTA BLACKROCK LONG-TERM MUNI ADVNT COM

BTAL FQF TRQUANT NEUT ANT

BTE BAYTEX ENERGY CORPCOM

BTF BOULDER TOTAL RETURN FD INC COM

BTG B2GOLD CORP COM

BTH BLYTH INC COM NEW

BTI BRITISH AMERN TOB PLCSPONSORED ADR

BTN BALLANTYNE STRONGINC COM



BTO HANCOCKJOHN FINLOPPTYSFDSHBENINTNEW

BTT BLACKROCKMUN TARGET TERM TR COM SHSBEN IN

BTU PEABODY ENERGYCORPCOM

BTUI BTU INTL INC COM

BTX BIOTIMEINC COM

BTZ BLACKROCKCRALLCTNINCTRCOM

BUD ANHEUSER BUSCH INBEVSA/NV SPONSORED ADR

BUI BLACKROCKUTIL & INFRASTRCTURECOM

BUND PIMCO ETFTR GERM BDIDXFD

BUNL DEUTSCHE BKAG LONDON BRHPWRSHRDB GERM

BÚN'T DEUTSCHE BKAG LONDON BRH PWRSHR3X GERM
BUR BURCON NUTRASCIENCE CORP COM

BURL BURLINGTON STORESINC COM

BUSE FIRSTBUSEY CORP COM

BV BAZAARVOICE INC COM

BVA CORDlA BANCORP INC COM

BVN COMPANIA DEMINASBUENAVENTURASPONSORED ADR

BVSN BROADVISION INC COM PAR$,001

BVX BOVIEMEDICALCORPCOM

BWA BORGWARNER INC COM

BWC BABCOCK & WILCOX CO NEW COM

BWEN BROADWIND ENERGY INC COM NEW

BWFG BANKWELLFINLGROUP INC COM

BWG LEGG MASON BW GLB INC OPPFDCOM
BWINA BALDWIN & LYONS INC CL A

BWINB BALDWIN & LYONS INC CL B

BWL.A BOWLAMER INC CLA

BWLD BUFFALO WILDWINGS INC COM

BWP BOARDWALK PIPELINEPARTNERSLPUT LTD PARTNER

BWS BROWN SHOEINC NEWCOM

BWV BARCLAYS BKPLC ETN CBOE SPBUY

BWX SPDRSERIESTRUST BRCLYSINTL ETF

BWZ SPDR SERIESTRUST SHRT INTL ETF

BX BLACKSTONE GROUPL P COM UNIT LTD

BXC BLUELINX HLDGSINCCOM

BXE BELLATRIX EXPLORATION LTD COM

BXMT BLACKSTONE MTG TR INC COM CL A
BXP BOSTON PROPERTIESINC COM

BXP-B BOSTON PROPERTIESINC DEP 1/100 PF B

BXS BANCORPSOUTH INC COM

BXUB BARCLAYS BKPLC LNGB S&P50014
BXUC BARCLAYS BK PLCLNGC S&P500 14

BYBK BAYBANCORP INC COM

BYD BOYDGAMING CORPCOM

BYFC BROADWAY FINLCORPDELCOM

BYl . BALLY TECHNOLOGIES INC COM

BYLD ISHARESTR YLD OPTIMBD

BYLK BAYLAKE CORP COM

BYM Bl.ACKROCK MUNICIPL INCQLTYTR COM

BZC BREEZE EASTERNCORP COM

BZF WISDOMTREE TR BRAZILN RL FD

BZH BEAZER HOMES USA INC COM NEW

BZM BLACKROCK MD MUNICIPAL BOND TR COM

BZQ PROSHARES TR ULT MSCIBZL CAPP

BZT BEAZER HOMESUSAINCTANGIBLEEQTY

C CITIGROUP INCCOM NEW

C+A CITlGROUP INC WT EXP010419

C+B CITlGROUP INC WT EXP102818



C-C CITIGROUP INC DEP SHS1/1000 C

C-J CITIGROUP INC DEP SHS1/1000 J

C-K CITIGROUP INC DEPSHSRPPFDK

C-L CITlGROUP INC DEP 1/1000 PFD L
C-N CITIGROUPCAPXill TR PFD SECS

C-P . CITIGROUP INC DEPSHSPFDAA

CA CA INC COM

CAAS CHINAAUTOMOTIVE SYS INC COM

CAls CABELAS INC COM

CAC CAMDEN NATL CORP COM

CACB CASCADE BANCORPCOM NEW

CACC CREDITACCEP CORP MICH COM

CACG CHART ACQUISITION CORP COM

CACGU CHARTACQUISITIONCORPUNIT EX000016

CACGW CHARTACQUlSITIONCORPWT EXP121917

CACH CACHE INC COM NEW

CACI CACI INTL INC CLA

CACQ CAESARSACQUISITION COCLA
CAD PIMCO ETFTR CDA BD IDX FD

CADC CHINAADVANCEDCONSTRMATLSGPCOM NEW

CAE CAE INC COM

CAF MORGANSTANLEY CHINA A SHFD COM

CAFE BARCLAYS BK PLC IPTCOFFEEETN

CAG CONAGRA FOODSINC COM

CAH CARDINAL HEALTHINC COM

CAJ CANON INC SPONSORED ADR

CAK CAMAC ENERGY INC COM

CAKE CHEESECAKEFACTORY INC COM

CALD CALLIDUS SOFTWARE INC COM

CALI CHINA AUTO LOGISTICS INC COM NEW

CALL MAGICJACK VOCALTEC LTDSHS

CALM CAL MAINE FOODSINC COM NEW

CALX CALIX INC COM

CAM CAMERON INTERNATIONALCORPCOM

CAMB CAMBRIDGE CAP ACQUlSITION CORP COM

CAMBU CAMBRIDGE CAP ACQUISITION CORP UNIT 1COM&1WT

CAMBW CAMBRIDGE CAP ACQUISITION CORP WT EXP 122318

CAMP CALAMP CORP COM

CAMT CAMTEK LTD ORD

CANE TEUCRIUM COMMODITY TRSUGARFD

CANF CAN-FITE BIOPHARMA LTD SPONSORED ADR

CAP CAI INTERNATIONAL INC COM

CAPE BARCLAYS BK PLC BARC ETN+SHILL

CAR AVIS BUDGET GROUP COM

CARA . CARA THERAPEUTICS INC COM

CARB CARBONITE INCCOM

CART CAROLINA TR BKLINCOLNTONNCCOM

CARV CARVER BANCORP INC COM NEW

CARZ FlRSTTR EXCHANGE TRADED FD ll AUTO INDEX FD

CAS CASTLEA M & COCOM

CASH META FINLGROUP INC COM

CASl CASI PHARMACEUTICALS INC COM

CASM CAS MED SYSINCCOM PAR$0.004
CASS CASS INFORMATIONSYSINC COM

CASY CASEYSGENSTORESINC COM

CAT CATERPILLAR INC DELCOM

CATM CARDTRONICS INC COM

CATO CATO CORP NEWCLA



CATY CATHAYGENBANCORPCOM

CATYW CATHAY GENBANCORP WT EXP120518

CAVM CAVIUM INC COM

CAW CCA INDS INC COM

CB CHUBBCORP COM

CBA CLEARBRIDGE AMERN ENERG MLP FD COM

CBAK CHINABAKBATEERYINC COM NEW

CBAN COLONY BANKCORP INC COM
CBAY CYMABAY THERAPEUTICS INC COM

CBB CINCINNATIBELLINCNEW COM

CBB-B CINCINNATl BELL INCNEW PFDCVDEP1/20

CBD COMPANHlA BRASILEIRA DE DISTRB SPN ADR PFDCLA

CBDE CBD ENERGYLTDSHS

CBEY CBEYOND INC COM

CBF CAPITAL BK FINL CORP CL A COM

CBG CBRE GROUP INCCL A

CBI CHICAGO BRIDGE & IRONCON V COM

CBIN COMMUNITY BKSHSIND INC COM

CBK CHRISTOPHER& BANKSCORP COM

CBL CBL & ASSOC PPTYS INC COM

CBL-D CBL& ASSOC PPTYS INC PFD 1/10 SERD

CBL-E CBL& ASSOCPPTYSINC DEP 1/10TH PFD

CBLI CLEVELAND BIOLABS INC COM

CBM CAMBREX CORP COM

CBMG CELLULAR BIOMEDICINE GROUP INCCOM NEW

CBMX COMBIMATRlX CORPORATION COM NEW

CBND SPDRSERIESTRUST BRC ISSUERSCORD

CBNJ CAPE BANCORPINC COM

CBNK CHICOPEE BANCORPINCCOM

CBOE CBOE HLDGSINC COM

CBPO CHINA BlOLOGIC PRODS INC COM

CBPX CONTINENTAL BLDG PRODS INC COM

CBR CIBER INC COM

CBRL CRACKER BARRELOLDCTRYSTORE COM

CBRX COLUMBIA LABS INC COM NEW

CBS CBSCORP NEW CL B

CBS.A CBSCORP NEW CLA

CBSH COMMERCE BANCSHARES INC COM

CBSO CBSOUTDOOR AMERS INC COM

CBST CUBIST PHARMACEUTICALS INC COM

CBSTZ CUBIST PHARMACEUTICALS INC CONT VAL RT13

CBT CABOT CORP COM

CBU COMMUNITY BKSYSINC COM

CBZ CBIZ INCCOM

CCA MFSCALIFMUN FDCOM

CCBG CAPITAL CITY BKGROUP INCCOM

CCC CALGON CARBON CORP COM

CCCL CHINA CERAMICS COLTDSHS

CCCR CHINA COML CRINCCOM

CCE COCA COLA ENTERPRISESINC NEW COM

CCF CHASE CORP COM

CCG CAMPUS CRESTCMNTYS INC COM

CCG-A CAMPUS CRESTCMNTYSINC PFD SERA 8%

CCH COCA-COLA HBC AG SPONSORED ADR

CCI CROWN CASTLE INTLCORP COM

CCl-A CROWNCASTLEINTL CORP CNV PFD STK SRA

CClH CHINACACHE INTLHLDGLTD SPON ADR

CCJ CAMECO.CORP COM



CCK CROWNHOLDINGS INC COM

CCL CARNIVAL CORPPAIREDCTF
CCM CONCORDMED SVCSHLDGSLTDSPONSOREDADR

CCMP CABOTMICROELECTRONICS CORPCOM

CCNE CNB FINL CORP PA COM

CCO CLEAR CHANNEL OUTDOOR HLDGSIN CLA

CCOl COGENTCOMMUNICATIONS HLDGSIN COM NEW

CCRN CROSSCTRYHEALTHCAREINC COM

CCS CENTURY CMNTYS INC COM

CCSC COUNTRY STYLECOOKING RESTAURA SPONSORED ADR

CCU COMPANIA CERVECERIASUNIDAS SASPONSORED ADR

CCUPs CONCURRENT COMPUTER CORP NEW COM PAR $.01

CCV COMCAST CORP NEW NT 61

CCX WISDOMTREE TR DREYFUSCMM FD

CCXE WlSDOMTREETR COMM COUNTRY EQ .

CCXI CHEMOCENTRYX.INC COM

CCZ COMCAST HOLDINGS CORPZONES CV2% PCS

CDE COEUR MNG INCCOM NEW

CDE+ COEUR MNG INC WT EXP 041617

CDI CD I CORP COM

CDNS CADENCE DESIGN SYSTEM INC COM

CDR CEDARREALE TRUSTINC COM NEW

CDR-B CEDAR REALW TRUST INC PFD-B 7.25%
CDTI CLEAN DIESELTECHNOLOGIES INC COM PAR $.01
CDW CDW CORP COM

CDXS CODEXlS INC COM

CDZl CADIZ INC COM NEW

CE CELANESECORPDEL COM SERA

CEA CHINA EASTNAIRLSLTDSPONADR CL H

CEB CORPORATE EXECUTIVE BRD COCOM

CECE CECOENVIRONMENTAL CORPCOM

CECO CAREEREDUCATION CORP COM

CEE CENTRAL EURRUSS& TURKFD INC COM

CEF CENTRAL FD CDA LTDCLA

CEFL UBS AG LONDONBRHETRACSMTH 2XLV

CEL CELLCOM ISRAEL LTD SHS

CELG CELGENE CORP COM

CELGZ CELGENE CORP CONTIN VAL RT

CELP CYPRESSENERGYPARTNERS LPLTDPARTNER INT

CEM CLEARBRIDGE ENERGY MLPFD INC COM

CEMB ISHARES EM CRP BD ETF

CEMI CHEMBIO DIAGNOSTICS INC COM NEW

CEMP CEMPRA INC COM

CEN CENTERCOASTMLP & INFRSTR FD COM SHS

CENT CENTRALGARDEN& PETCO COM

CENTA CENTRAL GARDEN & PET CO CL A NON-VTG

CENX CENTURY ALUM CO COM

CEO CNOOC LTDSPONSOREDADR

CEP CONSTELLATION ENERGYPRTNR LLC COM UNIT LLC B

CEQP CRESTWOOD EQUITY PARTNERSLP UNIT LTD PARTNER

CERE CERES INCCOM

CERN CERNER CORP COM

CERS CERUSCORP COM

CERU CERULEAN PHARMA INC COM

CET CENTRAL SECSCORPCOM

CETV CENTRAL EUROPEAN MEDIA ENTRPRSCL A NEW

CEV EATON VANCE CA MUNI INCOME TR SHBEN INT

CEVA CEVA INC COM



CEW WISDOMTREE TR EMERGCURSTRFD

CF CFINDS HLDGSINC COM

CFBK CENTRALFEDCORPCOM NEW

CFC-A COUNTRYWIDE CAP IV PFDTR 6.75% -

CFC-B COUNTRYWIDECAP V GTD CAP SEC7%

CFD NUVEEN DIVERSIFlED COMMODTY FD COM UT BEN INT

CFFI C & FFINLCORP COM

CFFN CAPITOL FEDFINLINC COM

CFl CULP INC COM

CFN CAREFUSION CORPCOM

CFNB CALIFORNIA FIRSTNTNL BANCORPCOM

CFNL CARDINAL FINLCORP COM

CFP CORNERSTONE PROGRESSIVE RTN FD COM

CFR CULLENFROSTBANKERSINC COM

CFR-A CULLEN FROSTBANKERS INC PERPPFDSERA %

CFX COLFAXCORPCOM

CG CARLYLE GROUPL PCOM UTS LTD PTN

CGA CHINA GREENAGRICULTURE INC COM

CGEN COMPUGEN LTD ORD

CGG CGG SPONSOREDADR

CGI CELADON GROUP INC COM

CGlX CANCER GENETICS INC COM

CGNX COGNEX CORP COM

CGO CALAMOS GLOBAL TOTALRETURN FD COMSHBEN INT

CGW CLAYMORE EXCHANGE TRDFDTR 2 GUGG S&PGBL WTR

CH . ABERDEEN CHILE FD INC COM

CHA CHINA TELECOMCORP LTD SPON ADR H SHS

CHC CHINA HYDROELECTRIC CORP SPONSORED ADR

CHCl COMSTOCK HLDG COS INC CL A

CHCO CITY HLDGCOCOM

CHD CHURCH & DWIGHT INC COM

CHDN CHURCHILL DOWNS INC COM

CHDX CHIN DEX INTERNATIONAL INC COM

CHE CHEMED CORP NEW COM
CHEF CHEFS WHSE INC COM

CHEP FQF TR QUANT NEUTVAL

CHEV CHEVIOT FINL CORP NEW COM

CHFC CHEMICAL FINLCORP COM

CHFN CHARTER FINLCORPMD COM
CHGG CHEGG INC COM

CHH CHOICE HQTELSINTL INC COM

CHI , CALAMOS CONV OPP AND INC FD SHBENINT

CHIE GLOBAL X FDS CHINA ENRG ETF
CHil GLOBAL X FDSCHINA INDL ETF

CHIM GLOBAL X FDSGBLX CHIMATL NEW

CHIQ GLOBAL X FDS CHINA CONS ETF

CHIX GLOBALX FDSCHINA FINLETF
CHK CHESAPEAKE ENERGYCORPCOM

CHK# CHESAPEAKEENERGY CORP EXDISTRIB Wl

CHK-D CHESAPEAKEENERGY CORPPFDCONV

CHKE CHEROKEEINC DEL NEW COM

CHKP CHECK POINT SOFTWARE TECH LTDORD

CHKR CHESAPEAKEGRANITE WASHTRCOM SHBEN INT

CHL CHlNA MOBILE LIMlTED SPONSOREDADR

CHLC MARKET VECTORS ETFTRRENMINBl BOND

CHLN CHINA HOUSING & LAND DEV INC COM

CHMG CHEMUNG FINL CORP COM

CHMI CHERRY HILL MTG INVTCORP COM



CHMT CHEMTURA CORP COM NEW

CHN CHINA FD INC COM
CHNA POWERSHARESACTIVEMNG ETFTR PWRSHCHIA PT

CHNR CHINA NATURAL RESOURCESINCCOM

CHOC BARCLAYS BK PLC IPTH PURE COCA

CHOP CHINA GERUI ADV MAT GRLTD SHS

CHRM CHARM COMMUNICATIONS INC ADR SHS CLA

CHRW C H ROBINSON WORLDWlDE INC COM NEW

CHS CHICOS FAS INC COM

CHSCN CHS INC PFD BSR2 RST

CHSCO CHS INC PFD CLB

CHSCP CHS INC PFD8%

CHSP CHESAPEAKELODGINGTR SHBENINT

CHSP-A CHESAPEAKE LODGING TR 7.75% PFDSERA
CHT CHUNGHWA TELECOMCOLTDSPONADR NEW11

CHTR CHARTER COMMUNICATIONS INCDELCL A NEW

CHU CHINA UNICOM (HONG KONG)LTD SPONSORED ADR

CHUY CHUYS HLDGS INC COM

CHW CALAMOS GBL DYN INCOME FUND COM

CHXF WISDOMTREE TRCHINADIV EX FI

CHXX EGAEMERGINGGLOBAL SHS TREGSCHIN INFETF

CHY CALAMOSCONV& HIGH INCOME FD COM SHS

CHYR CHYRONHEGOCORP COM

Cl CIGNACORPORATIONCOM

CIA CITIZENS INC CL A
CIB BANCOLOMBIA SA SPONADR PREF

CIDM CINEDIGM CORP COM

CIE COBALT INTLENERGY INCCOM

CIEN CIENA CORP COM NEW

CIF MFSINTERMEDIATEHIGH INC FD SHBEN INT

CIFC CIFC CORP COM

CIG COMPANHIAENERGETICA DE MINAS SPADR N-V PFD

CIG.C COMPANHIA ENERGETICA DE MINAS SPONSORED ADR

Cll BLACKROCK ENHCAP & INC FD INC COM

ClK CREDIT SUISSEASSET MGMT INCOM COM

CIM CHIMERA INVT CORPCOM

CIMT CIMATRON LTD ORD

CINF CINCINNATI FINL CORP COM

CIO CITY OFFICE REITINCCOM

CIR CIRCOR INTL INC COM

CISAA CIS ACO.UISITIONLTD SHSSERA

CISAU CISACQUISITION LTD UNIT EX000017

CISAW CISACQUISITIONLTD WT EXP121817

CISG CNINSUREINC SPONSORED ADR

CIT CITGROUPINCCOM NEW

CIU ISHARES INTERMCRBDETF

CIX COMPX INTERNATIONAL INC CL A

ClZN CITlZENS HLDGCOMISSCOM

GES C&J ENERGY SVCSINCCOM

CJJD CHINA JO-JO DRUGSTORES INC COM NEW

CKEC CARMIKE CINEMAS INC COM

CKH SEACORHOLDINGSINC COM

CKP CHECKPOINT SYSINC COM

CKSW CLICKSOFTWARETECHNOLOGIES LTD ORD

CKX CKX LANDS INC COM

CL COLGATE PALMOLIVE CO COM

CLA CAPITALA FIN CORPSRNT 061621

CLAC CAPITOL ACQUISITION CORPll COM



CLACU CAPITOLACQUISITION CORP 11UNIT 1000016

CLACW CAPITOL ACQUISITION CORPll WT EXP051516

CLB CORELABORATORIESN V COM

CLBH CAROLINABKHLDGS INCGREENSB0 COM

CLC CLARCOR INC COM

CLCT COLLECTORSUNIVERSE INCCOM NEW

CLD CLOUD PEAK ENERGY INC COM

CLDN CELLADONCORP COM
CLDT CHATHAM LODGlNG TR COM

CLDX CELLDEXTHERAPEUTICS INC NEW COM

CLF CLIFFSNATRESINC COM

CLFD CLEARFIELD INCCOM

CLGX CORELOGIC INC COM

CLH CLEANHARBORSINC COM

CLI MACK CALI RLW CORPCOM

CLIR CLEARSIGN COMBUSTION CORP COM

CLM CORNERSTONESTRATEGICVALUE FD COM NEW

CLMS CALAMOS ASSETMGMT INCCL A
CLMT CALUMET SPECIALTYPRODS PTNRS UT LTD PARTNER

CLNE CLEAN ENERGY FUELS CORP COM

CLNT CLEANTECHSOLUTIONS INTL INC COM NEW

CLNY COLONY FINLINCCOM

CLNY-A COLONY FINL INC PFDSERA 8.5%
CLNY-B COLONY FlNL INC PERPPFD SERB

CLR CONTINENTAL RESOURCESINC COM

CLRO CLEARONE INC COM

CLRX COLLABRX INC COM

CLS CELESTlCA INC SUB VTGSHS
CLSN CELSION CORPORATION COM PAR$0.01

CLTX CELSUS THERAPEUTICS PLCSPONSOREDADR NE

CLUB TOWN SPORTS INTLHLDGSINC COM

CLV CLIFFSNATRESINC DEP1/40THPFD A

CLVS CLOVIS ONCOLOGYINC COM

CLW . CLEARWATER PAPER CORP COM

CLWT EURO TECH HOLDINGSCO LTD SHS NEW

CLX CLOROX CO DEL COM

CLY ISHARES10+YRCRBD ETF

CM CDN IMPERIALBKCOMM TORONTO O COM

CMA COMERICA INCCOM

CMA+ COMERICA INC WT EXP111418

CMBS ISHARESTR CMBS ETF

CMC COMMERCIAL METALS CO COM

CMCM CHEETAHMOBILE INC ADR

CMCO COLUMBUS MCKINNONCORPN YCOM

CMCSA COMCAST CORP NEW CLA

CMCSK COMCAST CORPNEW CL A SPL

CMCT CIM COML TR CORPCOM

CMD PROSHARESTR ||ULSHT DJ UBS CMD

CMDT ISHARESDOWJONESUBS ROLL SELSHS BEN INT

CME CME GROUP INC COM

CMF ISHARES CALI AMT-FRE ETF

CMFN CM FIN INC COM

CMG CHlPOTLE MEXICAN GRILL INC COM

CMGE CHINA MOBlLE GAMES & ENTMTGRP SPONSOREDADR

CMI CUMMlNS INC COM

CMK MFS INTERMARKET INCOMETRUST I SHBEN INT

CMLP CRESTWOOD MIDSTREAM PARTNERS L UNIT LTD PARTNER

CMLS CUMULUS MEDIA INC CL A



CMN CANTELMEDICALCORPCOM

CMO CAPSTEAD MTG CORPCOM NO PAR

CMO-E CAPSTEAD MTG CORP PFD SERE

CMP COMPASSMINERALSINTL INC COM

CMRE COSTAMAREINCSHS

CMRE-B COSTAMARE INC PERP PFD SER B

CMRE-C COSTAMARE INC PERP PFDSERC

CMRX CHIMERIXINC COM

CMS CMS ENERGYCORP COM

CMS-B CONSUMERSENERGYCO PFD $4.50
CMSB CMS BANCORP INC COM

CMT COREMOLDINGTECHNOLOGIES INC COM

CMTL COMTECHTELECOMMUNICATIONSCPCOM NEW

CMU MFS HIGH YlELD MUN TR SH BEN INT

CN DBX ETFTR ALLCHlNAEQT

CNA CNA FINL CORP COM

CNAT CONATUS PHARMACEUTICALS INC COM

CNBC CENTER BANCORP INCCOM

CNBKA CENTURY BANCORP INC MASS CL A NON VTG

CNC CENTENE CORPDELCOM

CNCE CONCERT PHARMACEUTICALS INC COM

CNCO CENCOSUDSASPONSOREDADS

CNDA INDEXIQ ETFTR CAN SML CPETF

CNDO CORONADO BIOSCIENCES INC COM
CNET CHINANET ONLINE HLDGSINC COM

CNHl CNH INDL N V SHS

CNI CANADIAN NATL RYCO COM

CNIT CHINAINFORMATIONTECHNOLOGY COM

CNK CINEMARK HOLDINGSINC COM

CNL CLECOCORPNEW COM
CNMD CONMED CORPCOM

CNO CNO FINL GROUP INC COM

CNOB CONNECTONE BANCORP INC COM

CNP CENTERPOINT ENERGY INC COM

CNPF GLOBALXFDSGLBXCDAPFD

CNQ CANADIAN NATRESLTDCOM
CNQR CONCUR TECHNOLOGIES INCCOM

CNR CHINA METRO-RURAL HLDGS LTD SHS

CNS COHEN& STEERSINC COM

CNSI COMVERSE INC COM

CNSL CONSOLIDATED COMM HLDGS INC COM

CNTF CHINA TECHFAITH WIRLS COMM TECSPONSORED ADR

CNTY CENTURY CASINOS INC COM

CNVR CONVERSANT INC COM

CNW CON-WAY INCCOM

CNX CONSOL ENERGY.INC COM

CNY MORGAN STANLEYRENMIN/USD ETN

CNYD CHINAYlDA HOLDINGS CO COM PAR$0.0001
CO CHINACORDBLOODCORPSHS

COB COMMUNITYONE BANCORP COM

COBK COLONIAL FINL SVCSINC COM

COBO PROSHARESTR USD COVERED BD

COBR COBRA ELECTRSCORP COM

COBZ COBIZ FINANClAL INC COM

COCO CORINTHIAN COLLEGESINC COM

CODE SPANSIONINC COM CL A NEW

CODI COMPASS DIVERSIFIED HOLDINGS SHBEN INT

COF CAPITALONEFINLCORPCOM



COF+ CAPITALONEFINLCORP WT EXP111418

COF-C CAPITALONEFINLCORPDEPSHSPFDC

COF-P CAPITALONEFINLCORPDEPSHS1/40TH

COG CABOTOIL& GAS CORPCOM

COH COACHINC COM

COHR COHERENTINC COM

COHU COHU INC COM

COKE COCACOLABOTTLING CO CONS COM

COL ROCKWELL COLLINS INC COM

COLB COLUMBlA BKGSYSINC COM

COLM COLUMBIA SPORTSWEAR CO COM

COLX MARKETVECTORS ETFTR COLUMBIA ETF

COMM COMMSCOPE HLDGCO INC COM

CONE CYRUSONE INC COM

CONN CONNSINC COM

COO COOPER COS INCCOM NEW

COOL MAJESCOENTERTAINMENTCOCOM PAR$.001
COP CONOCOPHILLIPS COM

COPX GLOBALX FDS COPPER MNR ETF

COR CORESITE RLTY CORPCOM

COR-A CORESlTERLTY CORPPFD SERA

CORE COREMARKHOLDING CO INC COM

CORI CORIUMINTL INC COM

CORN TEUCRIUM COMMODITY TRCORN FD SHS

CORP PIMCO ETFTR INV GRD CRP BD

CORR CORENERGYINFRASTRUCTURE TR IN COM

CORT CORCEPTTHERAPEUTICS INC COM

COSI COSI INCCOM NEW

COST COSTCO WHSL CORP NEW COM

COT COTT CORPQUE COM

COTY COTY INC COM CLA

COUP COUPONS COM INC COM

COV COVIDIENPLCSHS

COVR COVER-ALL TECHNOLOGIES INC COM

COVS COVIslNTCORPCOM

COW BARCLAYSBANK PLC ETNDJUBSLVSTK37

COWN COWENGROUP INC NEW CL A

CP CANADIAN PAC RYLTD COM

CPA COPAHOLDINGS SACL A

CPAC CEMENTOSPACASMAYO SA A SPONADR REP5

CPAH COUNTERPATH CORPCOM NEW

CPB CAMPBELL SOUP CO COM

CPE CALLON PETECO DELCOM

CPE-A CALLON PETE CO DELPFDSERA 10%

CPER UNITED STSCOMMODITY IDX FDTR CM REPCOPPFD

CPF CENTRALPAC FINL CORP COM NEW

CPG CRESCENTPTENERGYCORPCOM

CPGl CHINA SHENGDA PACKAGlNG GROUPCOM

CPHC CANTERBURY PARKHOLDlNG CORP COM

CPHD CEPHEID COM

CPHI CHINA PHARMA HLDGS INC COM

CPI INDEXIQ ETFTR IQ REAL RTNETF

CPIX CUMBERLAND PHARMACEUTICALS INC COM

CPK CHESAPEAKE UTILS CORP COM

CPL CPFL ENERGIA SA SPONSORED ADR

CPLA CAPELLA EDUCATION COMPANYCOM

CPLP CAPITAL PRODUCT PARTNERS L P COM UNIT LP

CPN CALPINE CORP COM NEW



CPRT COPARTINCCOM

CPRX CATALYST PHARM PARTNERS INC COM

CPS COOPERSTD HLDGSINCCOM

CPSI COMPUTER PROGRAMS & SYSINCCOM

CPSS CONSUMER PORTFOLIOSVCS INC COM
CPST CAPSTONETURBINE CORP COM

CPT CAMDENPPTYTRSHBENINT

CPTA CAPITALA FIN CORP COM

CPWR COMPUWARE CORP COM

CPXX CELATORPHARMACEUTICALS INC COM

CQB CHIQUITA BRANDS INTLINC COM

CQH CHENIERE ENERGY PTNRS LP HLDGC COM REPLLCIN

CQP CHENIEREENERGYPARTNERSLP COM UNIT

CQQQ CLAYMORE EXCHANGE TRDFD TR2 GUGGCHNTECH

CR CRANE CO COM

CRAI CRA INTLINC COM
CRAY CRAY INC COM NEW

CRBQ ALPS ETFTR GLB COMMOD EQTY

CRCM CARE COM INC COM

CRD.A CRAWFORD & COCLA

CRD.B CRAWFORD & CO CL B

CRDC CARDICA INC COM

CRDS CROSSROADS SYSINC COM NEW

CRDT WISDOMTREE TR STRATEGICCP BD

CRED ISHÄRESCORE US CRBD

CREE CREEINC COM

CREG CHINA RECYCLING ENERGY CORPCOM

CRESW CRESUD SA COMERCIAL WT EXP 052215

CRESY CRESUDSA C I FY A SPONSORED ADR

CRF CORNERSTONETOTAL RTRN FD INCCOM NEW

CRH CRHPLCADR

CRI CARTER INC COM

CRIS CURIS INC COM

CRK COMSTOCK RESINCCOM NEW

CRL CHARLES RIV LABS INTL INC COM

CRM SALESFORCECOM INC COM

CRMB CRUMBS BAKESHOPINC COM
CRMBU CRUMBS BAKE SHOPlNC UNIT 1 COM & 1 W

CRMBW CRUMBS BAKE SHOP INC WT EXP 050516

CRMD CORMEDIX INC COM

CRMD+ CORMEDIX INC WT EXP032415

CRME CARDlOME PHARMA CORPCOM NOPAR

CRMT AMERICAS CARMART INC COM

CRNT CERAGON NETWORKS LTDORD

CROC PROSHARESTRllPROSHSU/SHAUS

CROP . INDEXIQ ETFTR GLB AGRISM CP

CROX CROCS INC COM

CRR CARBO CERAMICS INC COM

CRRC COURIERCORPCOM

CRRS CORP RESSVCSINC COM

CRS CARPENTERTECHNOLOGYCORPCOM

CRT CROSSTIMBERS RTY TR TR UNIT

CRTN CARTESlAN INCCOM

CRTO CRITEO SA SPONS ADS

CRUD TEUCRIUM COMMODITY TR WTI CRUDE OlL

CRUS CIRRUS LOGICINCCOM

CRV COAST DISTR SYS COM

CRVL CORVEL CORP COM



CRVP CRYSTALROCK HLDGS INC COM

CRWN CROWN MEDIA HLDGSINC CL A

CRWS CROWN CRAFTSINCCOM

CRY CRYOLIFE INC COM

CRZO CARRIZOOIL& GAS INC COM

CS CREDIT5UlSSEGROUP SPONSORED ADR

CSBK CLIFTON BANCORP INC COM
CSC COMPUTER SCIENCESCORP COM

CSCB CREDIT SUISSENASSAU BRHCMDT BCH TOT RET

CSCD CASCADE MICROTECH INC COM

CSCO CISCO SYSINC COM

CSCR CREDIT SUISSE NASSAU BRH BACK ETN LK IDX

CSD CLAYMORE EXCHANGE TRD FD TR GUGG SPlNOFFETF

CSFL CENTERSTATEBANKSINC COM

CSG CHAMBERS STRPPTYSCOM

CSGP COSTARGROUP INC COM

CSGS CSGSYSINTL INC COM

CSH CASH AMERINTLINC COM

CSI CUTWATER SELECTINCOME FD COM

CSil CARDIOVASCULAR SYSINC DELCOM

CSlQ CANADIAN SOLAR INC COM

CSJ ISHARES1-3 YRCRBD ETF

CSL CARLISLECOSINC COM

CSLS CREDIT SUISSE NASSAU BRH EXCH NT LKD 20

CSLT CASTLIGHT HEALTHINC CL B

CSM PROSHARESTR PSHSLC COR PLUS

CSMA CREDIT SUISSENASSAU BRH ETN IDX-LKD 20

CSMB CREDIT SUISSENASSAU BRHEXCH NT LKD 31

CSMN CREDIT SUISSENASSAU BRH EQT MKT LKD31

CSQD CORNERSTONE ONDEMANDINC COM

CSP AMERICAN STRATEGIC INCOME lil COM

CSPI CSP INCCOM

CSQ CALAMOS STRATEGICTOTL RETN FD COM SHBENINT

CSRE CSRPLCSPONSORED ADR

CSS CSS INDS INC COM

CST CST BRANDS INC COM

CSTE CAESARSTONE SDOT-YAM LTD ORD SHS

CSTM CONSTELLlUM NV CL A
CSU CAPITAL SR LIVINGCORP COM

CSUN CHINA SUNERGY CO LTD SPONSORED ADR NE

CSV CARRIAGE SVCSINC COM

CSWC CAPlTAL SOUTHWEST CORP COM

CSX CSXCORPCOM

CTAS CINTAS CORP COM

CTB COOPERTlRE & RUBR CO COM

UBI COMMUNITY TR BANCORP INC COM

CTC IFM INVTSLTDADSCLA NEW

CTCM CTC MEDIA INC COM

CTCT CONSTANTCONTACT INC COM

CTF NUVEEN LG/SHTCOMMODITY TOTRTNCOM UT BEN INT

CTG COMPUTER TASK GROUP INC COM

CTHR CHARLES& COLVARD LTD COM

CTlB CTI INDUSTRIES CORP COM NEW

CTIC CTIBIOPHARMA CORP COM

CTL CENTURYLINK INCCOM

CTNN BARCLAYSBK PLC IPT COTTON ETN

CTO CONSOLIDATED TOMOKA LD CO COM

CTP CTPARTNERS EXECUTIVESEARCHIN COM



CTQ QWESTCORP NT 7.375% 51
CTR CLEARBRIDGE ENERGYMLPTRFD COM

CTRE CARETRUST REITINC COM

GRL CONTROL4 CORP COM

CTRN CITITRENDSINC COM

CTRP CTRIP COM INTL LTD AMERICAN DEPSHS

CTRX CATAMARAN CORP COM

CTS CTSCORPCOM
CTSH COGNIZANT TECHNOLOGY SOLUTIONS CL A

CTT CATCHMARK TIMBERTR INC CL A

CTU QWESTCORPNT 7% 25

CTW QWESTCORP NOTES 7.5%

CTWS CONNECTICUT WTRSVC INC COM

CTX QWESTCORP NT 52

CTXS CITRIX SYSINC COM

CTY QWESTCORP NT

CTZ-A CITIZENS FDGTR I PREFENHANCTR

CU FIRSTTR ISEGLOBLCOPPRINDEX COM

CUB CUBIC CORP COM

CUBA HERZFELD CARIBBEANBASINFDCOM

CUBE CUBESMART COM

CUBE-A CUBESMART 7.75% RED PFD SH

CUBI CUSTOMERS BANCORP INCCOM

CUBIL CUSTOMERS BANCORP INC SR NT 18

CuDA BARRACUDA NETWORKS INC COM

CUI CUI GLOBAL INCCOM NEW
CUK CARNIVAL PLCADR

CUNB CU BANCORP CALIF COM

CUO CONTINENTALMATLSCORPCOM PAR$0.25
CUPM BARCLAYS BKPLC IPTCOPPERETN

CUR NEURALSTEM INCCOM

CURE DIREXIONSHSETFTR HEALTHCAREBUL

CUT CLAYMORE EXCHANGE TRD FD TR 2 GUGG TIMBER ETF

CUTR CUTERA INC COM

CUZ COUSINS PPTYS INC COM
CVA COVANTA HLDG CORPCOM

CVB . CORPORATE BACKED TR CTFSSER02-6 7.75%
CVBF CVB FlNL CORP COM

CVC CABLEVISION SYSCORP CL A NYCABLVS

CVCO CAVCO INDSINC DEL COM

CVCY CENTRAL VALLEYCMNTY BANCORP COM

CVD COVANCE INC COM

CVE CENOVUS ENERGY INC COM
CVEO CIVEO CORP COM

CVG CONVERGYS CORP COM

CVGl COMMERCIAL VEHGROUPINC COM

CVGW CALAVO GROWERS INC COM

CVI CVRENERGYINC COM

CVLT COMMVAULTSYSTEMSINC COM

CVLY CODORUS VY BANCORP INCCOM

CVM CELSClCORP COM PAR $0.01
CVM+ CEL SCl CORP WT EXP 101118 .

CVO CENVEO INC COM

CVOL CITlGROUP INC NEW ETN CITIVOL 20

CVR CHICAGO RIVET& MACHCOCOM

CVRR CVR REFNG LP COMUNIT REPLT

CVS CVS CAREMARK CORPORATION COM

CVT CVENT INC COM



CVTI COVENANT TRANSN GROUP INC CL A

CVU CPI AEROSTRUCTURES INC COM NEW

CVV CVDEO.UIPMENTCORPCOM

CVX CHEVRONCORPNEWCOM

CVY CLAYMOREEXCHANGETRD FDTR GUGMULTI ASSET

CW CURTISSWRIGHTCORP COM

CWAY COASTWAY BANCORP INC COM

CWB SPDR SERIESTRUST BRC CNV SECSETF

CWBC COMMUNITY WEST BANCSHARES COM

CWCO CONSOLIDATED WATERCO INC ORD

CWEl WILLIAMS CLAYTONENERGY INC COM

CWH COMMONWEALTH REIT COM SH BEN INT

CWH-D COMMONWEALTH REIT6.50% PFD CUM CO

CWH-E COMMONWEALTHREIT CV PFD-E 7.25%
CWHN COMMONWEALTHREITSRNT

CWHO COMMONWEALTHREIT SRNT 5.75%

CWI - SPDRINDEX SHSFDS MSCIACWI EXUS

CWST CASELLAWASTESYSINC CLA

CWT CALIFORNIA WTR SVCGROUP COM

CWZ CORPORATE BACKED TRCTFSSER01-27 8.875%
CX CEMEXSABDE CV SPON ADR NEW

CXA SPDRSERIESTRUSTNUVN CALI MUNI

CXDC CHINA XD PLASTICSCO LTD COM

CXE MFSHIGH INCOME MUN TR SHBEN INT

CXH MFSINW GRADE MUN TR SHBENINT

CXO CONCHO RESINC COM

CXP COLUMBIA PPTYTRINC COM NEW

CXW CORRECTIONSCORPAMERNEW COM NEW

CY CYPRESSSEMICONDUCTOR CORP COM

CYAN CYANOTECH CORPCOM PAR$0.02
CYB WISDOMTREE TRCHlNESE YUAN FD

CYBE CYBEROPTlCSCORP COM

CYBX CYBERONICSINC COM

CYCC CYCLACELPHARMACEUTICALS INC COM NEW
CYCCP CYCLACELPHARMACEUTICALS INC PFD CONV EX 6%

CYD CHINA YUCHAIINTLLTD COM .

CYH COMMUNITY HEALTH SYS INC NEW COM

CYHHZ COMMUNITY HEALTHSYSINC NEW RT012716

CYN CITY NATL CORP COM

CYN-C CITY NATL CORP DEP 1/40TH PFD C

CYN-D CITY NATL CORP DEP SHS1/40 D

CYNI CYAN INC COM

CYNO CYNOSURE INC CL A

CYOU CHANGYOU COM LTDADS REPCL A

CYRN CYREN LTD SHS

CYS CYSINWS INC COM

CYS-A CYSINVTSINC CUM REDEEMABLE P

CYS-B CYSINWS INC PFDSERB

CYT CYTECINDS INC COM

CYTK CYTOKINETICS INCCOM NEW

CYTR CYTRXCORPCOM PAR$.001
CYTX CYTORITHERAPEUTICS INCCOM

CYTXW CYTORI THERAPEUTICSINCWT EXP091314

CZA CLAYMORE EXCHANGE TRD FDTR GUG MIDCAP CORE

CZFC CITIZENS FIRSTCORP COM

CZNC CITIZENS & NORTHN CORP COM

CZR CAESARS ENTMT CORP COM

CZWI CITlZENS CMNTY BANCORP INC MD COM



CZZ COSANLTDSHSA

D DOMINION RESINC VA NEWCOM

DAC DANAOS CORPORATION SHS

DAEG DAEGIS INC COM

DAG DEUTSCHE BKAG LDN BRH PSAGRIDL ETN

DAIO DATA I O CORPCOM

DAKP DAKOTAPLAINSHLDGS INC COM

DAKT DAKTRONICSINCCOM

DAL DELTAAIRLINESINC DEL COM NEW

DAN DANAHLDGCORPCOM

DANG E-COMMERCE CHlNA DANGDANG INC SPNADS COM A

DAR DARLING INGREDIENTS INC COM

DARA DARA BIOSCIENCESINC COM PAR $
DATA TABLEAU SOFTWARE INC CLA

DATE JlAYUAN COM INTL LTD SPONSORED ADR

DAVE FAMOUSDAVESAMERINC COM

DB DEUTSCHE BANKAG NAMENAKT

DBA POWERSHSDBMULTI SECT COMM TR PSDBAGRICUL FD

DBAP DBX ETFTR DB XTR MSCI PAC

DBAW DBX ETFTR EXUSHDG EQTY

DBB POWERSHS DB MULTI SECTCOMM TR DB BASEMETALS

DBBR DBXETFTR XTRAKMSCI BRAZL

DBC POWERSHARES DB CMDTY IDX TRACK UNIT BEN INT

DBD DIEBOLD INC COM

DBE POWERSHSDBMULTISECT COMM TR DB ENERGY FUND

DBEF DBX ETFTRXTRAKMSCIEAFE
DBEM DBX ETFTRXTRAKMSCI EMKT

DBEU DBXETFTR DBXTRMSClEUR

DBGR DBX ETFTR DXTRACKRGERMN

DBIZ ADVISORSHARES TR PRING TRNRBUS

DBJP DBX ETFTR XTRAKMSCI JAPN

DBKO DBX ETFTR ST KOREA HD FD

DBL DOUBLELINEOPPORTUNISTIC CR FDCOM

DBMX DBX ETFTR MEXHDG EQFD

DBO POWERSHS DB MULTI SECTCOMM TR DB OILFUND

DBP POWERSHS DB MULTI SECTCOMM TR DB PRECMTLS
DBS POWERSHSDB MULTI SECTCOMM TR DB SILVER FUND

DBU WISDOMTREE TR GLB EX US UTIL

DBUK DBX ETFTR DB XTRAKR MSCI

DBV POWERSHARESDB G10 CURCY HARVSCOM UT BEN INT

DCA VIRTUS TOTAL RETURN FD COM

DCI DONALDSON INC COM

DCIN DlGITAL CINEMA DESTINATIONS CP CL A COM

DCIX DIANA CONTAINERSHIPS INC COM

DCM . NTT DOCOMO INC SPONS ADR

DCNG BARCLAYS BKPLC IPTHNAT GAS

DCO DUCOMMUN INCDEL COM

DCOM DIMECMNTYBANCSHARES COM

DCT DCTINDUSTRIALTRUST INC COM

DCTH DELCATH SYS INC COM NEW

DCUA DOMINION RESINCVA NEW CRP UNIT 2013 A

DCUB DOMINION RESINC VA NEW CRP UNIT 2013 B

DD DUPONTEIDENEMOURS&COCOM

DD-A DU PONTEI DENEMOURS& COPFD$3.50

DD-B DU PONTEI DE NEMOURS& CO PFD$4.50
DDC DOMINIONDIAMOND CORPCOM

DDD 3-D SYSCORP DEL COM NEW

DDE DOVER DOWNS GAMING & ENTMTINC COM



DDF DELAWAREINVTSDIV & INCOMEFD COM

DDG PROSHARESTR PSHSSHTOIL&GAS

DDM PROSHARESTRPSHSULTRA DOW30

DDP DEUTSCHE BKAG LDNBRH PSCMDTY SHETN

DDR DDR CORP COM

DDR-J DDRCORPDEPSHS1/20 CU

DDR-K DDR CORPDEP1/20TH CLK

DDS DILLARDS INC CL A

DDT DILLARDSCAPTR I CAP SECS7.5%
DE DEERE&COCOM

DECK DECKERSOUTDOORCORPCOM

DEE DEUTSCHE BKAG LDNBRHPSCMDT DS ETN

DEF CLAYMORE EXCHANGE TRD FD TRGUGGENDEFN EQTY

DEFL DEUTSCHE BKAG LONDON BRH US DEFLATION

DEG DELHAIZE GROUPSPONSORED ADR

DEI DOUGLAS EMMETT INC COM

DEJ DFJOURENERGY INC COM

DEL DELTICTlMBER CORPCOM

DEM WISDOMTREE TR EMERG MKTS ETF

DENN DENNYS CORPCOM

DEO DIAGEOPL C SPON ADR NEW

DEPO DEPOMEDINC COM

DES WISDOMTREE TR SMALLCAP DIVID

DEST DESTINATIONMATERNITY CORP COM

DEW WISDOMTREE TRGLBEQTYINC FD

DEX DELAWARE ENHANCED GBL DIV & IN COM

DF DEANFOODS CO NEW COM NEW

DFE WISDOMTREETR EUROPESMCPDV
DFF BANKAMERCORPLNKDJINDSTL

DFJ WISDOMTREE TR JPSMALLCP DlV

DFP FLAHERTY & CRUMRINE DYN PFDSHS

DFRG DEL FRISCOSRESTAURANTGROUP 1COM

DFS DISCOVER FINLSVCSCOM

DFS-B DISCOVER FINLSVCS DEP SHS

DFT DUPONT FABROS TECHNOLOGY INC COM

DFT-A DUPONT FABROS TECHNOLOGY INC PERPPFDSERA
DFT-B DUPONT FABROS TECHNOLOGY INC CUM PERP PFD-B

DFVL BARCLAYS BKPLCTRES5YR BULL

DFVS BARCLAYS BKPLCTRES5YR BEAR

DFZ BARRY R GCORP OHIO COM

DG DOLLARGENCORP NEW COM

DGAS DELTA NATGAS INC COM

DGAZ CREDITSUlSSE NASSAU BRH VS3XLNGNATGAS

DGI DIGITALGLOBE INC COM NEW

DGICA DONEGAL GROUP INC CL A

DGICB DONEGAL GROUPINC CLB

DGli DIGI INTL INC COM

DGL POWERSHSDB MULTI SECTCOMM TR DBGOLD FUND

DGLD CREDITSUISSENASSAU BRH3X INVERS GOLD

DGLY DlGlTAL ALLY INC COM NEW

DGP DEUTSCHE BKAG LDN BRHPSGOLD DL ETN

DGRE - WISDOMTREE TREM MKTSDVD GROW

DGRO ISHARESTR COREDIV GRWTH

DGRS WISDOMTREE TR US SCAP DIV GRW

DGRW WISDOMTREE TR USDIVD GRTFD

DGS WISDOMTREE TR EMG MKTSSMCAP

DGSE DGSE COMPANIES INC COM

DGT SPDR SERIESTRUST GLBDOW ETF



DGX QUEST DIAGNOSTICS INC COM

DGZ DEUTSCHEBKAG LDNBRHPSGOLD SH ETN

DHF DREYFUS HlGH YIELDSTRATEGIESSHBENINT

DHG DWS HIGH INCOME OPPORT FD INGCOM NEW
DHI D R HORTONINC COM

DHIL DIAMOND HILL INVESTMENTGROUPCOM NEW

DHR DANAHER CORP DEL COM

DHRM DEHAIERMEDICAL SYSTEMS LIMITE SHS

DHS WISDOMTREE TR EQTi INC FD

DHT DHTHOLDINGSINC SHSNEW

DHX DICE HLDGS INCCOM

DHY CREDIT SUISSE HIGH YLD BND FDSHBENINT

Di PIMCO ETFTR DIV INCOME ETF

DIA SPDR DOW JONES INDL AVRG ETFUT SER1

DIG PROSHARESTR PSHSULTRA O&G

DIM WISDOMTREE TR INTLMIDCAP DV

DIN DINEEQUlTY INC COM

DIOD DIODES INC COM

DIRT BARCLAYS BK PLC IPTH AGRIC ETN

DIS DISNEYWALTCOCOM DISNEY

DISCA DISCOVERY COMMUNICATNS NEW COM SERA

DISCB DISCOVERY COMMUNICATNS NEW COM SERB

DISCK DISCOVERY COMMUNICATNS NEWCOM SERC

DISH DISH NETWORK CORP CLA

DIT AMCON DISTRG CO COM NEW

DIV GLOBALX FDSGLOBXSUPDV US

DJCI UBS AGJERSEYBRH DJ COMMD ETN39

DJCO DAILY JOURNAL CORP COM

DJP BARCLAYSBKPLC DJUBS CMDT ETN36

DK DELEK US HLDGS INCCOM

DKL DELEK LOGISTICS PARTNERS LP COM UNT RP INT

DKS DICKSSPORTINGGOODSINC COM

DKT DEUTSCHE BKCONTlNGNT CAPTR V TR PFD SEC8.05%
DL CHINA DISTANCE ED HLDGS LTDSPONSADR

. DLA DELTA APPAREL INC COM

DLB DOLBY LABORATORIES INC COM

DLBL BARCLAYS BK PLC30 YRTREAS BULL

DLBS BARCLAYS BKPLC30 YRTREASBEAR

DLHC DLH HLDGS CORPCOM

DLIA DELIA'SINC NEW COM

DLN WISDOMTREE TRLARGECAPDIVID

DLNG DYNAGAS LNG PARTNERSLP COM UNIT LTD PT

DLPH DELPHI AUTOMOTIVE PLC SHS

DLR DIGITALRLTYTR INC COM

DLR-E DIGITAL RLTYTR INC PFD-E

DLR-F DIGITALRLTYTR INC PFD-F

DLR-G DlGITALRLTYTR INC PFDSERG 5.875%

DLR-H DIGITAL RLTY TR INC PFD SER H
DLS WISDOMTREETRINTL SMCAP DIV

DLTR DOLLAR TREE INC COM

DLX DELUXE CORPCOM

DMB DREYFUS MUN BD INFRSTRCTR FDSHS '

DMD DEMAND MEDIA INC COM

DMF DREYFUS MUN INCOME INC COM

DMLP DORCHESTER MINERALS LPCOM UNIT

DMND DIAMOND FOODS INC COM
DMO WESTERN ASSET MTG DEF OPPTY FD COM

DMRC DIGIMARCCORPNEW COM



DNB DUN & BRADSTREETCORPDELNEW COM

DNBF DNB FINLCORPCOM

DNDN DENDREONCORPCOM

DNl DIVIDEND & INCOME FUNDCOM NEW

DNKN DUNKIN BRANDS GROUP INC COM

DNL WISDOMTREETR GLB EX UD DVD GR

DNN DENISON MINES CORP COM

DNO UNITED STSSHORT OIL FDLP UNITS

DNOW NOW INCCOM

DNP DNPSELECTINCOME FDCOM

DNR DENBURY RESINCCOM NEW

DNY DENALI FD INC COM

DO DIAMOND OFFSHOREDRILLINGINC COM

DOC PHYSICIANSRLTYTRCOM

DOD DEUTSCHE BKAG LONDON ETNDJHY 2022

DOG PROSHARES TRPSHSSHORTDOW30

DOL WISDOMTREE TR INTLLRGCAP DV
DOM DOMINION RESBLACK WARRIORTR UNITSBENINT

DON WISDOMTREE TR MlDCAP DIVI FD

DOO WISDOMTREE TR INTLDIV EXFINL

DOOR MASONITE INTL CORP NEW COM

DORM DORMAN PRODUCTS INC COM

DOV DOVERCORP COM

DOVR DOVERSADDLERY INC COM

DOW DOW CHEM CO COM
DOX AMDOCS LTD SHS

DPD DOW 30 PREMIUM & DIV INC FD COM

DPG DUFF & PHELPSGLB UTL INC FDCOM

DPK DIREXION SHSETFTR DLY DEVMKT BEAR

DPM DCPMIDSTREAMPARTNERSLPCOM UT LTD PTN

DPO DOW 30SM ENHANCED PREM& INC COM

DPRX DIPEXlUM PHARMACEUTICALS INC COM

DPS DR PEPPERSNAPPLE GROUP INC COM

DPU DEUTSCHE BKAG LDN BRHPSCMDT LGETN

DPW DIGITAL PWR CORP COM

DPZ DOMINOS PlZZA INC COM

DQ DAQONEW ENERGY CORPSPNSRDADR NEW

DRAD DIGIRAD CORP COM

DRAM DATARAM CORP COM PAR NEW $1

DRC DRESSER-RANDGROUPINC COM

DRD DRDGOLD LIMITEDSPONADR REPSTG

DRE DUKE REALTY CORPCOM NEW
DRE-J DUKE REALTY CORP PFD 1/10 SERJ

DRE-K DUKEREALTYCORP PFD 1/10 K6,5

DRE-L DUKE REALTY CORP PFD 1/10 L6.6
DRGS ROYAL BK OF SCOTLAND PLCBIG PHARMA ETN

DRH DIAMONDROCK HOSPITALITYCO COM

DRI DARDENRESTAURANTSINC COM

DRil DIAMOND RESORTSINTL INC COM

DRIV DIGITAL RIV INC COM

DRL DORAL FINLCORP COM PAR0.01
DRN DIREXION SHS ETFTR DLY R/EBULL3X

DRNA DICERNA PHARMACEUTICALS INCCOM

DRQ DRIL-QUIP INC COM

DRR MORGAN STANLEY SHRTEUR ETN20
DRRX DURECT CORP COM

DRTX DURATA THERAPEUTICS INC COM

DRU DOMINION RESINC VA NEWENHJRNT A 64



DRV DIREXION SHSETFTR DLYR/E BEAR3X

DRW WISDOMTREE TR GLB EXUSRLEST

DRWI DRAGONWAVE INCCOM

DRYS DRYSHIPS INC SHS

DSCI DERMASClENCESINC COM PAR $.01
DSCO DISCOVERY LABORATORIES INC NEWCOM NEW

DSGX DESCARTESSYSGROUP lNC COM

DSI ISHARESMSCIKLD400SOC

DSKX DSHEALTHCARE GROUP INC COM

DSL DOUBLELINEINCOME SOLUTIONS FD COM

DSLV CREDITSUISSE NASSAU BRH 3X INVERS SILV

DSM DREYFUSSTRATEGICMUN BD FD COM

DSPG DSP GROUP INC COM

DSS DOCUMENTSECSYSINC COM

DST DSTSYSINC DELCOM

DSU BLACKROCK DEBT STRAT FD INC COM

DSUM POWERSHARESETFTR II ASIA PAC BD PR

DSW DSW INC CL A

DSWL DESWELL INDS INC COM

DSX DIANA SHIPPlNGINCCOM

DSX-B DIANA SHIPPING INC PERPPFD SERB

DTD WISDOMTREE TR TOTAL DIVID FD

DTE DTEENERGYCO COM

DTF DTF TAX-FREE INCOME INC COM

DTH WISDOMTREE TR DEFA EQTINC ETF

DTK DEUTSCHE BK CONTGNT CAPTRlli TR PFDSECS7.6%
DTLA- BROOKFIELD DTLA FD OFFICE TR I PFD SERA 7.625%
DTLK DATALINK CORPCOM

DTN WISDOMTREE TRDIV EX-FINL FD

DTO DEUTSCHE BK AG LONDON BRH PSCRD OILETN

DTQ DTE ENERGY COSUB DEB 62

DTSI DTS INC COM

DTT DEUTSCHE BANK CAP FDG TR IX PFD 6.625%GTD

DTUL BARCLAYS BK PLC 2 YRTREAS BULL

DTUS BARCLAYS BKPLC 2 YRTREAS BEAR

DTV DIRECTV COM

DTYL BARCLAYS BKPLC10 YR TREASBULL

DTYS BARCLAYSBKPLC 10 YR TREAS BEAR

DTZ DTE ENERGY CO JR SB DB6.5%61

DUA DEUTSCHE BKCAP FDG TR Vlli TR PFD SC 6.375%
DUC DUFF & PHELPSUTIL CORP BD TR COM

DUG PROSHARESTR ULSHOIL&GASNEW13

DUK DUKEENERGY CORP NEWCOM NEW
DUKH DUKE ENERGYCORPNEWJR SUB DEB 73

DUST DIREXION SHSETFTR GLDMNRS BEAR 3X

DV DEVRY ED GROUP INCCOM

DVA DAVITA HEALTHCARE PARTNERS INCCOM

DVAX DYNAVAXTECHNOLOGlES CORP COM

DVCR DIVERSICAREHEALTHCARESVCS IN COM

DVD DOVER MOTORSPORTS INC COM

DVHl UBS AG LONDONBRH ETRACSDIV Hl 43

DVHL UBS AG LONDON BRHETRACMP2X LEV
DVN DEVON ENERGY CORPNEW COM

DVR CALDIVEINTL INC DELCOM

DVY ISHARES SELECTDIVID ETF

DVYA ISHARESASIA/PACDIV ETF

DVYE ISHARESEM MKTS DIV ETF

DVYL UBS AG LONDON BRHETRACSMP2X DJ



DW DREWINDSINCCOM NEW

DWA . DREAMWORKS ANIMATION SKGINC CL A

DWAQ POWERSHARES ETFTRUSTDYNAMICOTC PT

DWAS POWERSl4ARES ETFTRUST|| DWA SCMOMNT PTF

DWCH DATAWATCH CORP COM NEW

DWM WISDOMTREE TR DEFA FD

DWRE - DEMANDWARE INC COM

DWSN DAWSONGEOPHYSICAL CO COM

DWTI CREDIT SUISSENASSAU BRHVS3XINV CRUDE

DWX SPDR INDEXSHSFDSS&PINTLETF

DX DYNEX CAPINC COM NEW

DX-A DYNEX CAP INC PFD SERA
DX-B DYNEX CAPINC PFD SERB7.625%
DXB DEUTSCHE BK CONTINGENT CAP TRTR PFD SEC6.55%
DXCM DEXCOM INC COM

DXD PROSHARESTR PSHSULDOW30 NEW

DXGE WISDOMTREE TR GERMANYHEDEQFD

DXJ WISDOMTREE TRJAPN HEDGE EQT

DXJC WISDOMTREE TR JAPAN CP GOODS

DXJF WlSDOMTREE TRJAPANHDGFINL

DXJH WISDOMTREE TR JAP HD HLTHCR

DXJR WISDOMTREE TR JAPAN HD RL ES

DXIS WISDOMTREE TRJPNSCAPHDG EQT

DXJT WISDOMTREE TR JPTECH MEDIA

DXKW WlSDOMTREE TR KOREA HEDG EQT
DXLG DESTINATION XLGROUP INC COM

DXM DEX MEDIA INC NEW COM

DXPE DXP ENTERPRISESINC NEW COM NEW

DXPS WlSDOMTREETR UKHEDGEQTFD

DXR DAXOR CORP COM
DXYN DIXIEGROUP INC CL A

DY DYCOMINDS INC COM

DYAX DYAX CORP COM

DYN DYNEGYINC NEW DEL COM

DYN+ DYNEGY INC NEW DELWT EXP100217

DYNT DYNATRONICS CORPCOM NEW

DYSL DYNASIL CORP AMERCOM

DYY DEUTSCHE BK AG LDNBRHPSCMDTDLETN

DZK DIREXION SHSETFTR DLY DEV MKT BULL

DZZ DEUTSCHE BK AG LDN BRH PSGOLD DSETN

E EN1SPA SPONSORED ADR

EA ELECTRONICARTS INC COM

EAA ENTERGYARKINC1ST MTG BD .

EAB ENTERGY ARK INC 1MTG BD52

EAC ERICKSON INC COM

EAD WELLSFARGOADVANTAGEINCOME COMSHS

EAE ENTERGYARKINC1STMTGBD4.75%63

EAGL SlLVEREAGLEACQUISITION CORP COM

EAGLU SILVER EAGLEACQUISITION CORP UNIT1000018

EAGLW SILVEREAGLEACQUISITIONCORP WT EXP 072620

EARN ELLINGTON RESIDENTIAL MTG REIT COM SHSBEN INT
EAT BRlNKER INTL INC COM

EBAY EBAY INCCOM

EBF ENNIS INC COM

EBIO ELEVEN BIOTHERAPEUTICS INC COM
EBIX EBIX INCCOM NEW

EBMT EAGLE BANCORP MONT INC COM

EBND SPDRSERIESTRUST BRCLYEMLOCL



EBR CENTRAIS ELETRICASBRASILEIRAS SPONSORED ADR

EBR.B CENTRAIS ELETRlCASBRASILEIRASSPONADR PFD B

EBS EMERGENTBIOSOLUTIONS INC COM

EBSB MERIDIANINTERSTAT BANCORP INCCOM
EBTC ENTERPRISEBANCORP INC MASS COM

EC ECOPETROLSA SPONSORED ADS

ECA ENCANA CORP COM

ECB CITIGROUP FDG INC ELKS11.75%DE9

ECF ELLSWORTH FUND LTD COM

ECH ISHARES MSCI CH CAP ETF

ECHO ECHO GLOBALLOGISTICSINCCOM

ECL ECOl.AB INC COM

ECNS ISHARESTR CHINA SM-CAP ETF

ECOL US ECOLOGY INC COM

ECOM CHANNELADVISOR CORP COM

ECON EGA EMERGINGGLOBALSHSTR EGSEMKTCONS ETF

ECPG ENCORECAP GROUPINCCOM

ECR ECLIPSERESCORP COM

ECT - ECA MARCELLUS TR I COM UNIT

ECTE ECHO THERAPEUTICS INCCOM NEW

ECYT ENDOCYTEINC COM

ED CONSOLIDATEDEDISONINC COM

EDAP EDAPTMSSASPONSOREDADR

EDC DIREXIONSHSETFTR DLY EMRGMKTBULL

EDD MORGANSTANLEYEM MKTSDM DEBT COM

EDE EMPIREDIST ELECCOCOM

EDEN ISHARESTR MSCI DENMRK ETF
EDF STONEHBR EMERGMRKTS INC FD COM

EDGW EDGEWATER TECHNOLOGY INC COM

EDI STONE HBR EMERG MKTSTL INC FDCOM

EDIV SPDR INDEX SHSFDSS&PEM MKTDIV

EDMC EDUCATION MGMT CORPNEW COM

EDN EMPRESA DISTY COMERCIAL NORTESPONADR

EDOG ALPS ETFTREM SECTDIV DG

EDR EDUCATION RLTYTR INC COM

EDS EXCEED COMPANY LTD SHS

EDU NEW ORIENTAL ED & TECH GRP INC SPON ADR

EDUC EDUCATIONAL DEV CORP COM

EDV VANGUARD WORLD FD EXTENDED DUR

EDZ DIREXlONSHSETFTR DLY EMKT 3X NEW

EE EL PASO ELECCO COM NEW

EEA EUROPEAN EQUITY FUND COM

EEB CLAYMOREEXCHANGE TRD FD TR GUGG BRIC ETF

EEFT EURONET WORLDWIDE INCCOM
EEH SWEDISH EXPT CRCORP ELEMENT USETN22

EEHB POWERSHARESETFTR 11S&PEMRGHlBETA

EEI ECOLOGY & ENVIRONMENT INCCLA

EELV POWERSHARESETFTR ll EM MRK LOW VOL

EEM ISHARESMSCIEMG MKTETF
EEMA ISHARES MSCI EM ASIA ETF

EEME ISHARESMSCIEM EMEA ETF

EEML ISHARES TR MSCl EMKLAT ETF

EEMS ISHARES EM MKT SM-CP ETF

EEMV ISHARESEMMK MINVOL ETF

EEP ENBRIDGE ENERGY PARTNERSLP COM

EEQ ENBRIDGE ENERGY MANAGEMENT LLCSHSUNITS LLI

EES WISDOMTREETRSMLCAP EARN FD

EET PROSHARESTR MSCIEMRGETF



EEV PROSHARES TR SHTMSCl NEW

EFA ISHARESMSCI EAFEETF

EFAV ISHARESTR EAFEMIN VOLETF

EFC ELLINGTONFINANCIAL LLC COM

EFF EATON VANCE FLTG RATE INCOM FD COM SHSBENINT
EFG. ISHARESEAFEGRWTH ETF

EFil ELECTRONICS FORIMAGING INC COM

EFM ENTERGYMISSINC1ST MTG BD 40

EFNL ISHARESTR MSCI FINLNDETF

EFO PROSHARESTR ULTR MSCI ETF

EFR EATONVANCESRFLTNGRTETRCOM

EFSC ENTERPRlSE FlNL SVCSCORP COM

EFT EATONVANCEFLTINGRATEINCTR COM

EFU PROSHARESTR ULSHMSCIEAF NEW

EFUT E FUTUREINFORMATIONTECH INC SHS
EFV ISHARES EAFEVALUE ETF

EFX EQUlFAXINCCOM
EFZ PROSHARESTR PSHSSHMSCI EAF

EGAN EGAIN CORP COM NEW

EGAS GAS NATINC COM

EGBN EAGLE BANCORP INC MD COM

EGF BLACKROCK ENHANCED GOVTFD INC COM

EGHT 8X8 INC NEW COM

EGI ENTREEGOLD INC COM

EGL ENGlLITY HLDGS INC COM

EGLE EAGLE BULK SHIPPINGINC SHSNEW

EGLT EGALET CORP COM

EGN ENERGENCORPCOM
EGO ELDORADOGOLD CORPNEW COM

EGOV NIC INCCOM

EGP EASTGROUP PPTYINC COM

EGPT MARKET VECTORS ETFTR EGYPTINDXETF

EGRW ISHARESMSCI EMK GRW ETF

EGRX EAGLE PHARMACEUTICALS INC COM

EGT ENTERTAINMENT GAMING ASIA INC COM NEW

EGY VAALCO ENERGY INC COM NEW

EHl WESTERNASSETGLBHl INCOME FDCOM

EHTH EHEALTH INC COM

EIA EATONVANCE CALIF MUN BDFD 11COM

ElDO ISHARESTR MSCIINDONIA ETF

ElG EMPLOYERS HOLDINGSINC COM

ElGI ENDURANCE INTL GROUP HLDGSINC COM

EIM EATON VANCE MUN BD FD COM

ElO EATONVANCEOHIO MUN BD FD COM
ElP EATON VANCE PA MUN BD FD COM

EIRL ISHARESTR IRELAND CAPD ETF

EIS ISHARES MSCI ISR CAP ETF

ElV EATONVANCEMUN BD FD ll COM

ElX EDISONINTLCOM

EJ E HOUSE CHINA HLDGS LTD ADR

EL LAUDERESTEECOSINC CL A

ELA ENTERGY LA LLC15T MTG BDSER

ELB ENTERGY LA LLC1ST MTG BD

ELD WlSDOMTREE TR EM LCL DEBT FD

ELGX ENDOLOGlX INC COM

EU ENTERGY LA LLC1ST MTG5.25%52

ELLI ELLIEMAE INC COM

ELLO ELLOMAY CAPITALLIMITEDSHS



ELMD ELECTROMED INC COM
ELNK EARTHLINK HLDGSCORPCOM

ELON ECHELON CORP COM

ELOS SYNERONMEDICAL LTDORD SHS

ELP COMPANHIAPARANAENSE ENERG COP SPONADR PFD

ELRC ELECTRO RENTCORP COM

ELS EQUITY LIFESTYLEPPTYS INC COM

ELS-C EQUITYLIFESTYLEPPTYS INC DEP SH REP PFD

ELSE ELECTRO-SENSORSINC COM

ELTK ELTEKLTD ORD

ELU ENTERGY LA LLC1ST MTG BD

ELX EMULEX CORP COM NEW

ELY CALLAWAY GOLFCOCOM

EMAG MARKETVECTORS ETFTR EMKTAGGR BDETF

EMAN EMAGIN CORP COM NEW

EMB ., ISHARESJPMOR EM MK ETF
EMBB SPDR INDEX SHSFDS SPDR MSCIBEYOND

EMC EM C CORPMASSCOM

EMCB WISDOMTREE TR WSDM EMKTBD FD

EMCD SPDR SERTR SPDR BOFAML

EMCF EMCLAIRE FINL CORP COM

EMCG WlSDOMTREETR EMKTSCNSMR GR

EMCl EMC INSGROUP INC COM

EMCR EGA EMERGING GLOBAL SHSTR EGSHSEMKTSCOR
EMD WESTERNASSET EMRGMKTINCM FD COM

EMDD EGAEMERGING GLOBAL SHSTR EGSHARE EMDOM

EMDG EGA EMERGING GLOBAL SHSTR EGSHSE MKTSDIV

EMDI ISHARES EMKCNSM DISETF

EMDR ALPS ETFTR VELOCSHS EMKTS

EME EMCORGROUPINC COM

EMES EMERGE ENERGYSVCSLPCOM REPPARTN

EMEY ISHARES EMK ENGCAPP ETF

EMF TEMPLETON EMERGING MKTSFD INC COM

EMFM GLOBAL X FDSGLBX NXTEMRG
EMFN ISHARES MSCI EMK FNL ETF

EMFT SPDRINDEX SHSFDS MSCl EM50 ETF

EMHD EGA EMERGING GLOBAL SHSTR EGSHSEM DVHllN

EMHY ISHARESEM HGHYL BD ETF

EMI EATON VANCE MI MUNI INCOME TR SHBEN INT

EMIF ISHARES EMGR MKT INF ETF

EMITF ELBIT IMAGING LTD ORD SHS
EMJ EATON VANCE N JMUN BD FD COM

EMKR EMCORE CORP COM NEW

EML EASTERNCOCOM

EMLB BARCLAYSBK PLC IPATH EMERG ETN
EMLC MARKET VECTORS ETFTR EM LC CURR DBT

EMLP FIRSTTREXCHANGE TRADED FD IV NOAMERENERGY

EMMS EMMISCOMMUNICATIONS CORPCL A

EMMSP EMMIS COMMUNICATIONS CORPPFDCVSERA

EMMT ISHARES MSCI EMK MAT ETF

EMN EASTMAN CHEM CO COM

EMO CLEARBRIDGE ENERGY MLP OPPFDCOM

EMQ ENTERGYMISSINC MTG 1STBDS 6%

EMR EMERSON ELECCO COM

EMSA BARCLAYSBK PLC MSCI EMER SHETN

EMSH PROSHARESTR STEMG MKTETF

EMXX EURASIAN MINERALS INC COM

EMZ ENTERGY MISSINC1ST MTG BD



ENB ENBRIDGEINC COM I

ENBL ENABLE MIDSTREAMPARTNERSLPCOM UNIT RP IN

END ENDEAVOUR INTL CORPCOM NEW

ENDP ENDOINTLPLCSHS

ENFR ALPS ETFTRALERlANENERGY

ENG ENGLOBAL CORP COM

ENGN ISHARESTR INDSBD ETF

ENH ENDURANCE SPECIALTY HLDGSLTD SHS

ENH-A ENDURANCE SPECIALTY HLDGSLTD PFDSERA

ENH-B ENDURANCE SPECIALTYHLDGSLTD PFD-B

ENI ENERSISSA SPONSOREDADR

ENJ ENTERGY NEW ORLEANS INC1STMTG 5% 52
ENJR ENERJEXRESOURCESINC

ENL REED ELSEVIERN V SPONSADR NEW

ENLC ENLINKMIDSTREAM LLC COM UNIT REPLTD

ENLK ENLINKMIDSTREAMPARTNERSLPCOM UNIT REP LTD

ENOC ENERNOC INC COM

ENOR ISHARESTR MSCINORWAYETF

ENPH ENPHASEENERGY INC COM

ENR ENERGlZER HLDGS INC COM

ENRJ ENERJEXRESOURCESINC COM PAR $0.001
ENRJ- ENERJEXRESOURCESINC RED PFD SERA

ENS ENERSYSCOM

ENSG ENSIGNGROUP INC COM

ENSV ENSERVCO CORP COM

ENT GLOBAL EAGLEENTMTINC COM

ENTA ENANTAPHARMACEUTICALS INCCOM

ENTG ENTEGRISINC COM

ENTR ENTROPIC COMMUNICATIONSINC COM

ENV ENVESTNET INCCOM

ENVE ENVENTISCORPCOM
ENVI ENVIVIO INC COM

ENX EATON VANCE NEW YORKMUN BD FDCOM

ENY CLAYMORE EXCHANGE TRD FD TR 2 GUGGCA ENRG INC

ENZ ENZO BIOCHEMINC COM
ENZL ISHARES NW ZEALND CPETF

ENZN ENZONPHARMACEUTICALS INC COM

ENZY ENZYMOTEC LTDSHS

EOC EMPRESA NACIONAL DE ELCTRCIDAD SPONSORED ADR

EOD WELLS FARGOADV GLB DIV OPPFD COM

EOG EOG RESINC COM

EOl EATONVANCE ENHANCED EQ INC FDCOM

EOPN E20PEN INC COM

EOS EATON VANCE ENH EQTYINCFD 11COM

EOT EATONVANCE NATLMUN OPPORT TR COM SHS

EOX EMERALD OIL INCCOM NEW
EP-C ELPASO ENERGYCAP TR I PFDCVTR SECS

EPAM EPAM SYSINC COM

EPAX AMBASSADORS GROUP INC COM

EPAY BOTTOMLINE TECH DEL INC COM

EPB EL PASOPIPELINE PARTNERSL P COM UNIT LPO .

EPD ENTERPRISE PRODSPARTNERSLP COM

EPE EPENERGY CORP CL A

EPHE ISHARES TR MSCI PHILIPS ETF

EPl WISDOMTREE TRINDIA ERNGSFD

EPlQ EPlQ SYSINC COM

EPM EVOLUTION PETROLEUM CORP COM

EPM-A EVOLUTION PETROLEUMCORP PFD-A 8.5%



EPOL ISHARES TR MSCI POL CAP ETF

EPP ISHARESMSCIPAC JPETF

EPR EPRPPTYSCOM SHBENINT

EPR-C EPRPPWS PFD CCNV 5.75%
EPR-E EPRPPTYSCONV PFD 9% SRE

EPR-F EPRPPTYS PFD SERF%

EPRO ADVISORSHARES TR ADVISORSHS EQPRO

EPS WISDOMTREETREARNING500 FD

EPU ISHARES'ALL PERUCAP ETF

EPV PROSHARESTR ULTSHT FTSE EURO

EPZM EPlZYME INC COM

EQiX EQUINIX INC COM NEW

EQL ALPS ETFTR EQUAL SECETF

EQLT ALPSETFTRWRKPLCEQL PRT

EQM EQT MIDSTREAM PARTNERSLPUNIT LTDPARTN

EQR EQUITY RESIDENTIAL SHBEN INT
EQS EQUUS TOTALRETURNINC COM

EQT ECETCORP COM

EQU EQUAL ENERGYLTD COM

EQY EQUITYONECOM
ERA ERA GROUP INC COM

ERB ERBA DIAGNOSTICS COM

ERC WELLSFARGOADVANTAGEMULTl COM SHS

ERF ENERPLUSCORP COM

ERH WELLSFARGOADVANTAGE UTILS COM

ERIC EPilCSSONADR B SEK10

ERIE ERIEINDTYCO CL A

ERil ENERGY RECOVERYINC COM

ERJ EMBRAER SA SPADR REP4 COM

ERO BARCLAYS BK PLC IP EUR/USDETN

EROC EAGLE ROCKENERGY PARTNERS LP UNIT

EROS EROSINTLPLCSHSNEW

ERS EMPIRE RESINCDEL COM

ERUS ISHARESTR MSCI RUSSIACAP

ERW EXCHANGE TRADED CONCEPTSTR VELOSH EQL RSKW

ERX DIREXIONSHSETFTR DLYENRGY BULL3X

ERY DIREXlON SHSETFTR DLYENERBR3X NEW

ESBA EMPIRE ST RLTYOP LP UNIT LTD PRTNSP
ESBF ESB FINL CORP COM

ESBK ELMIRA SVGSBK ELMIRA N Y COM

ESC EMERITUS CORPCOM

ESCA ESCALADE INC COM

ESCR ESCALERARESCO COM.

ESCRP ESCALERARESCO PFD SERA

ESD WESTERN ASSET EMRG MKT DEBT FD COM

ESE ESCOTECHNOLOGIESINC COM

ESEA EUROSEAS LTDCOM NEW

ESGR ENSTARGROUPLIMITED SHS

ESI IlT EDUCATIONAL SERVICESINC COM

ESIO ELECTROSCIENTIFIC INDS COM

ESL . ESTERLINETECHNOLOGIES CORPCOM

ESLT ELBIT SYSLTD ORD

ESMC ESCALON MED CORP COM NEW
ESNT ESSENT GROUP LTD COM

ESP ESPEYMFG & ELECTRSCORP COM

ESPR ESPERlONTHERAPEUTICS INC NEW COM

ESR ISHARES EM EAST EURO ETF

ESRT EMPIRESTRLTYTR INCCLA



ESRX EXPRESSSCRlPTSHLDGCOCOM

ESS ESSEXPPTYTR INCCOM

ESS-H ESSEXPPTYTR INC PFDSERH

ESSA ESSABANCORPINC COM

ESSX ESSEXRENT CORP COM

ESTE EARTHSTONE ENERGY INC COM NEW

ESV ENSCO PLC SHSCLASSA

ESXB COMMUNITYBANKERSTR CORPCOM

ESYS ELECSYSCORP COM

ETAK ELEPHANTTALK COMM CORP COM NEW

ETB EATONVANCETAX MNGED BUY WRIT COM

ETE ENERGYTRANSFEREQUITY L PCOM UT LTDPTN

ETF ABERDEEN EMERGING MKTSSMALLER COM

ETFC ETRADE FINANCIAL CORP COM NEW

ETG EATON VANCE TX ADV GLBL DIV FDCOM

ETH ETHANALLENINTERIORS INC COM

ETJ EATON VANCE RISK MNGD DIV EQTYCOM

ETM ENTERCOM COMMUNICATIONS CORP CL A

ETN EATON CORP PLCSHS

ETO EATONVANCETXADV GLB DIV OP COM

ETP ENERGYTRANSFERPRTNRSL P UNITLTD PARTN

ETR ENTERGY CORP NEW COM

ETRM ENTEROMEDICS INC COM NEW

ETV EATONVANCE TX MNG BY WRT OPP COM

ETW EATONVANCETXMGDGLBUYWR OPP COM

ETX EATONVANCE MUN INCOMETERM TR SHS
ETY EATONVANCETXMGD DIV EQ INCM COM

EU WlSDOMTREE TR EURO DEBT FUND

EUDG WISDOMTREE TR EURO DIV GRWTH

EUFN ISHARES MSCI EURO FLETF

EUFX PROSHARESTR ll PROSHSSHT EUR

EUM PROSHARESTR PSHSSHMSCIEMR

EUMV lSHARES TREURO MIN VOL

EUO PROSHARES TR ll ULTRASHRT EURO

EURL DIREXION SHSETFTR DLY FTSBUL 3X

EURZ DIREXION SHSETFTR DL FTSEBEA3X

EUSA ISHARES MSCI USAETF

EV EATONVANCE CORP COM NON VTG

EVAL ISHARES MSCI EMVAL ETF

EVAR LOMBARD MED INCCOM

EVBN EVANS BANCORP INC COM NEW

EVBS EASTERNVA BANKSHARESINC COM

EVC ENTRAVISION COMMUNICATIONS CP CL A
EVDY EVERYDAYHEALTH INC COM

EVEP EV ENERGY PARTNERS LP COM UNITS

EVER EVERBANK FINL CORP COM

EVER-A EVERBANK FINLCORP DEP1/1000 PFA

EVF EATON VANCE SRINCOME TRSHBENINT

EVG EATON.VANCESHTM DRDIVR INCM COM

EVGN EVOGENELTDSHS

EVHC ENVISION HEALTHCARE HLDGS INC COM

EVI ENVlROSTARINCCOM
EVJ EATON VANCE NJ MUN1 INCOMETR SHBEN INT

EVK EVERGLORY INTL GRPINC COM NEW

EVM EATON VANCECALIFMUN BDFD COM

EVN EATONVANCE MUNI INCOME TRUST SH BEN INT

EVO EATON VANCE OH MUNI INCOME TR SHBEN INT

EVOK EVOKEPHARMAINCCOM



EVOL EVOLVINGSYSINCCOM NEW

EVP EATONVANCE PA MUNI INCOME TRSHBENINT

EVR EVERCOREPARTNERSINCCLASS A

EVRY EVRYWAREGLOBALINC COM

EVT EATON VANCE TAX ADVT DIV INCM COM

EVTC EVERTECINC COM

EVV EATON VANCE LTD DUR INCOME FDCOM

EVX MARKET VECTORS ETFTR MV ENVIR S\/CS
EVY EATON VANCE NY MUNI INCOME TR SHBEN INT

EW EDWARDSLIFESCIENCESCORPCOM

EWA ISHARES MSCI AUST ETF

EWAS ISHARES TRMSClAUSTRL ETF

EWBC EASTWESTBANCORPINC COM

EWC ISHARES MSCl CDA ETF

EWCS ISHARES TR MSCICDASM ETF

EWD ISHARESMSCI SWEDENETF

EWEM RYDEXETFTRUSTGUG MSCIEMKTEQ

EWG ISHARESMSCI GERMANY ETF

EWGS ISHARESTR MSCI GERMNY ETF

EWH ISHARESMSCI HONGKG ETF

EWHS ISHARESTR HKSMCP ETF

EWI ISHARES MSCIITALCPD ETF

EWJ ISHARES MSCI JAPAN ETF

EWK ISHARESBELGIUMCAPDETF

EWL ISHARESMSCI SZ CAPETF

EWM ISHARESMSCI MALAYSIETF

EWN ISHARESMSCINETHERL ETF

EWO ISHARESAUSTRIA CAPD ETF

EWP ISHARESMSCI SPAN CP ETF

EWQ ISHARESMSCI FRANCEETF
EWRl RYDEX ETFTRUST GUGRUSS1000EQL

EWRM RYDEX ETFTRUSTGUG RUSS MCP EQL

EWRS RYDEX ETFTRUSTGUGRUSS2000 EQL

EWS ISHARESMSCI SINGAP ETF

EWSS ISHARESTR SINGPRESMCP ETF

EWT ISHARESMSCI TAIWAN ETF

EWU ISHARESMSCI UK ETF

EWUS ISHARES TRMSCIUKSM ETF

EWV PROSHARESTR ULTSHT MSCI JAP

EWW ISHARES MSCI MEXCAP ETF

EWX SPDRINDEX SHSFDS S&P EMKTSC ETF

EWY ISHARES MSCI STHKOR ETF

EWZ ISHARES MSCI BRZ CAP ETF

EWZS ISHARES BRAZIL SM-CP ETF

EXA EXACORP COM

EXAC EXACTECHINC COM

EXAM EXAMWORKSGROUP lNC COM

EXAR EXARCORP COM

EXAS EXACT SCIENCESCORP COM

EXC EXELONCORPCOM

EXD EATON VANCE TAX-ADV BD & OPTNCOM SHBENINT

EXE CREXENDO INC COM

EXEL EXELIXISINCCOM

EXFO EXFO INC SUB VTG SHS

EXG EATONVANCE TAX MNGD GBL DVEQ COM

EXH EXTERRAN HLDGS INC COM

EXl ISHARES GLOB INDSTRL ETF

EXK ENDEAVOURSlLVERCORP COM



EXL EXCELTR INC COM I

EXL-B EXCELTR INC PFD-B

EXLP EXTERRAN PARTNERS LPCOM UNITS

EXLS EXLSERVICEHOLDINGS INC COM

EXP EAGLE MATERIALS INC COM

EXPD EXPEDITORS INTLWASHINC COM

EXPE EXPEDIA INC DEL COM NEW
EXPO EXPONENT INC COM

EXPR EXPRESSINC COM

EXR EXTRA SPACE STORAGE INC COM

EXT WISDOMTREE TRTTL EARNING FD

EXTR EXTREME NETWORKS INC COM

EXXl ENERGYXXI BERMUDA LTDUSD UNRS SHS

EZA ISHARES MSCI STHAFRETF

EZCH EZCHIPSEMICONDUCTORLIMITED ORD

EZJ PROSHARESTR ULMSCI JPETF

EZM WISDOMTREETR MDCPEARNFUND

EZPW EZCORPINC CL A NON VTG

EZT ENTERGY TEXAS INC 1ST MTG BD 64

EZU ISHARESEMU ETF
EZY WISDOMTREE TR LRGECPVALUEFD

F FORD MTR CO DEL COM PAR $0,01

FAB FIRSTTR MULTI CP VAL ALPHA FD COM SHS

FAC FIRST ACCEPTANCE CORPCOM

FAD FIRST TRMULTI CAP VALUE ALPHA COM SHS

FAF FIRSTAMERNFINLCORPCOM

FALC FALCONSTORSOFTWAREINCCOM

FAM FIRSTTRABERDEEN GLBL OPPFDCOM SHS

FAN FIRSTTR ISEGLBWIND ENRG ETFCOM SHS
FANG DIAMONDBACK ENERGYINC COM

FARM FARMER BROSCO COM

FARO FARO TECHNOLOGIES INC COM

FAS DIREXION SHSETFTR DLY FIN BULL NEW
FAST FASTENALCOCOM

FATE FATE THERAPEUTICS INC COM

FAUS FIRSTTR EXCHTRD ALPHAFD 11AUSTRALIA ALPH

FAV FIRSTTR DIVIDEND INCOME FDCOM

FAX ABERDEEN ASIAPACIFIC INCOM FD COM

FAZ DIREXION SHSETFTR DLYFlNBEAR3X NEW

FB FACEBOOK INCCL A

FBC FLAGSTAR BANCORP INC COM PAR .001
FBG UBS AG LONDON BRH GROWTH RUSS LK22

FBGX UBS AG LONDON BRH ENLG CPGRWTH

FBHS FORTUNE BRANDS HOME & SECINC COM

FBIZ FIRSTBUS FINL SVCSINC WISCOM

FBMS FIRSTBANCSHARES INC MS COM

FBNC FIRSTBANCORPN CCOM

FBNK FIRSTCONN BANCORPINC MD COM

FBP FIRST BANCORP P R COM NEW i

FBR FIBRIA CELULOSES A SPADR REP COM

FBRC FBR & COCOM NEW

FBS-A FIRST PFD CAP TR IV PFD TR 8.15%

FBSS FAUQ.UIERBANKSHARES INC VA COM

FBT FIRSTTR EXCHANGE TRADED FDNYARCABIOTECH

FBZ FIRSTTR EXCH TRD ALPHA FD ll BRAZIL ALPHA

FC FRANKLIN COVEY CO COM

FCA FIRSTTREXCH TRD ALPHA FDll CHINAALPHADEX

FCAN FIRSTTR EXCHTRD ALPHA FD 11CANADA ALPHA



FCAP FIRSTCAPITALINC COM

FCBC FIRSTCMNTYBANCSHARESINCNEVCOM

FCCO FIRSTCMNTYCORPS CCOM

FCCY 1ST CONSTITUTION BANCORP COM

FCE.A FORESTCITY ENTERPRISESINCCLA

FCE.B FORESTCITY ENTERPRISESINC CL B CONV

FCEL FUELCELLENERGY INC COM

FCF FIRSTCOMWLTHFINL CORP PA COM

FCFS FIRST CASH FINL SVCSINCCOM

FCG FIRSTTR ISEREVERENAT GASIN COM

FCH FELCORLODGINGTR INCCOM

FCH-A FELCORLODGING TR INC PFDCVA $1.95
FCH-C FELCORLODGING TR INC PFD 1/100 C8%

FCHI ISHARESFTSECHINA ETF

FCLF FIRSTCLOVER LEAFFINCORPCOM

FCN FTICONSULTING INC COM

FCNCA FIRSTCTZNSBANCSHARESINC N C CL A

FCO ABERDEEN GLOBAL INCOME FD INC COM

FCOM FIDELITY TELECOMM SVCS

FCS FAIRCHILD SEMICONDUCTOR INTL COM

FCSC FIBROCELLSCIENCEINC COM NEW

FCT FIRSTTR SR FLG RTE INCM FD ll COM

FCTY 1STCENTURYBANCSHARES INC COM

FCVA FIRSTCAPITAL BANCORP VA COM

FCX FREEPORT-MCMORAN COPPER & GOLD COM

FCZA FIRSTCTZNSBANC CORPCOM NO PAR

FCZAP FIRSTCTZNS BANC CORP6.50% PFDSERB

FDD FlRSTTR STOXXEURO DIV FD COMMON SHS

FDEF FIRSTDEFIANCE FINLCORP COM

FDI FORTDEARBORNINCOME SECS INCCOM
FDIS FlDELITY MSCl CONSM DlS

FDL FIRSTTR MORNINGSTARDIV LEADR SHS

FDM FIRSTTRDJS MICROCAP INDEX FD COM SHSANNUAL

FDML FEDERAL MOGUL HOLDINGS CORP COM

FDN FIRSTTR EXCHANGE TRADED FDDJ INTERNTIDX

FDO FAMILY DLR STORES INC COM

FDP FRESHDEL MONTE PRODUCE INC ORD

FDS FACTSET RESHSYSINC COM

FDT FIRSTTR EXCHTRD ALPHAFD11DEV MRK EXUS

FDTS FIRSTTR EXCHTRD ALPHA FDll EX US SML CP

FDUS FIDUS INVTCORP COM

FDX FEDEX CORP COM

FE FIRSTENERGY CORP COM

FEEU BARCLAYS BKPLC BARC ETN EUR50

FEFN ISHARES MSCI FAREASTETF
FEl FIRSTTR MLP& ENERGYINCOMECOM

FEIC FEl CO COM

FEIM FREO,UENCYELECTRSINC COM

FELE FRANKLINELECINC COM

FELP FORESIGHTENERGY LP COM UNT RP INT

FEM FIRSTTR EXCH TRD ALPHA FD|| EMERG MKTALPH

FEMS FIRSTTR EXCHTRD ALPHA FD|| EM SMLCP ALPH

FEN FIRSTTR ENERGY INCOME & GRWCOM

FENG PHOENIX NEW MEDIA LTDSPONSORED ADS

FENY FIDELITY MSCI ENERGY IDX

FEO FIRSTTR/ABERDEEN EMERG OPT FD COM

FEP FIRSTTR EXCHTRDALPHAFDll EUROPE ALPHA

FES FORBESENERGY SVCSLTDCOM



FET FORUM ENERGYTECHNOLOGIES INC COM

FEU SPDR INDEXSHSFDSSTOXXEURSOETF

FEX FIRSTTRLRGECPCOREALPHAFD COM SHS

FEYE FIREEYEINC COM

FEZ SPDR INDEX SHSFDS EURO STOXX 50

FF FUTUREFUEL CORPORATION COM

FFA FIRSTTR ENHANCED EQW INC FDCOM

FFBC FIRSTFINL BANCORP OHCOM

FFBCW FIRST FINLBANCORPOHWT EXP122318

FFC FLAHERTY&CRMN PFD SECINCOM FD COM

FFCO FEDFIRSTFINLCORPNEW COM

FFG FBL FINL GROUP INC CL A

FFHL FUWElFILMSHLDGSCO LTD SHS

FFIC FLUSHING FINLCORPCOM

FFIN FIRSTFlNLBANKSHARESCOM

FFIV F5 NETWORKS INC COM

FFKT FARMERSCAPBKCORPCOM

FFKY FIRST FINL SVC CORPCOM

FFNM FIRST FED NORTHN MICH BANCORP COM

FFNW FIRSTFINANCIALNORTHWESTINCCOM

FFR FIRSTTR FTSE EPRA/NAREITDEVLCOM

FGB FIRSTTRUST SPECIALTY FINANCE COM BENINTR

FGD FlRSTTR EXCHANGE TRADED FD ll DJGLBL DIVID

FGL FIDELITY & GTYLIFECOM

FGM FIRSTTREXCHTRD ALPHA FD ll GERMANY ALPHA

FGP FERRELLGASPARTNERSL.P.UNIT LTD PART

FHCO FEMALE HEALTHCO COM

FHK FIRSTTR EXCHTRD ALPHA FD ll HONG KONG ALPH
FHLC FIDELIW MSCIHLTHCARE I

FHN FIRSTHORIZONNATL CORP COM

FHN-A FIRSTHORIZON NATL CORP DEPOSITARYSHS

FHY FIRSTTR STRATEGICHIGH INC FDCOM SHSNEW

FI FRANKSINTL N V COM

FIBG CREDIT SUISSEAG NASSAU BRH BG CP GRTH ETN

FIBK FIRSTINTSTBANCSYSTEMINC COM CL A

FICO FAIR ISAAC CORPCOM
FIDU FIDELITY MSCI INDL INDX

FIEG DEUTSCHE BK AG LONDON BRH FIENH GLOBALHY

FIEU CREDITSUISSE NASSAU BRH ETN STOXXEUR 50

FIF FlRST TR ENERGYINFRASTRCTR FD COM

FIG FORTRESSINVESTMENTGROUP LLCCL A

FIGY BARCLAYS BK PLC BARCYLD ETNLKD

Fil FEDERATED INVSINC PA CL B

FILL ISHARESGLBENRPROD ETF

FINF PROSHARESTRSHT30YR TIPS

FINL FINISHLINEINC CL A

FINU PROSHARESTR ULTRAPRO FINLS

FINZ PROSHARESTR UL PROSHTFIN NEW

FIO FUSION-lO INC COM

FIS FlDELITY NATLINFORMATIONSVCSCOM

FISH MARLIN MIDSTREAM PARTNERS LP COM UTLTD PTNIN

FISI FINANCIAL INSTNSINC COM

FISK EMPIRE ST RLTY OP LP UNIT LTDPRT 250

FISV FISERVINC COM

FITB FIFTH THIRD BANCORP COM

FITBI FIFTH THIRD BANCORP DEP 1/1000 PFD

FIVE FIVE BELOW INC COM

FIVN FIVE9 INC COM



FIVZ PIMCOETFTR3-7YR USTREAS

FlW FIRSTTRISEWATER INDEXFD COM

FIX COMFORTSYSUSAINC COM

FlZZ NATIONAL BEVERAGE CORP COM

FJP FIRSTTR EXCHTRDALPHAFDll JAPANALPHADEX
FKO FIRSTTR EXCHTRD ALPHA FD 11STH KOREA ALPH

FKU FIRSTTR EXCHTRDALPHAFD ll UNITKING ALPH

FL FOOT LOCKERINC COM

FLAG EXCHANGE TRADED CONCEPTS TR FORENSlCACCTG

FLAT BARCLAYSBK PLCUS TRES FLATT

FLC FLAHERTY & CRUMRINE TOTAL RETU COM

FLDM FLUIDIGM CORP DEL COM

FLEX FLEXTRONICS INTL LTD ORD

FLGE CREDITSUISSENASSAUBRHLGCPGRTHENH

FLIC FlRST LONG IS CORP COM

FLIR FLIRSYSINCCOM
FLL FULLHOUSE RESORTSINC COM

FLM FIRSTTR ISE GLOBAL ENGR& CON COM

FIML FLAMEL TECHNOLOGIESSASPONSOREDADR

FLN FIRSTTR EXCHTRD ALPHA FD ll LATIN AMER ALP

FLO FLOWERSFOODS INC COM

FLOT ISHARESTR FLTG RATE BD ETF

FLR FLUORCORP NEW COM
FLRN SPDR SERTR INV GRD FLT RT

FLS FLOWSERVECORP COM

FLT FLEETCORTECHNOLOGIES INC COM

FLTR MARKET VECTORS ETFTR INVT GRD FLRT
FLTX FLEETMATICS GROUP PLCCOM

FLWS 1800 FLOWERSCOM CL A

FLXN FLEXION THERAPEUTICS INC COM

FLXS FLEXSTEELINDSINC COM
FLY FLYLEASINGLTD SPONSOREDADR

FM ISHARES MSCI FRNTR100ETF

FMAT FIDELITY MSCI MATLS INDEX

FMB FIRSTTR EXCHANG TRADED FD lil MANAGDMUN ETF

FMBH FIRSTMID ILLBANCSHARES INC COM

FMBI FIRSTMIDWEST BANCORP DEL COM

FMC F M C CORP COM NEW

FMD FIRSTMARBLEHEAD CORP COM NEW

FMER FIRSTMERIT CORP COM
FMER-A FIRSTMERIT CORP DEP SHS

FMF FIRSTTR EXCHANGE TRADED FDV FIRSTTR MNGSTR

FMI FOUNDATION MEDIClNEINC COM
FMK FIRSTTR EXCNGE TRD ALPHADEX MEGA CAP ALPHA

FMLP UBSAG LONDON BRH WLSFRGMLP EX

FMN FEDERATED PREM MUN INC FDCOM

FMNB FARMERSNATLBANCCORPCOM

FMO FIDUCIARYCLAYMOREMLP OPPFDCOM

FMS FRESENIUS MED CAREAG&CO KGAASPONSORED ADR

FMX FOMENTO ECONOMICO MEXICANO SABSPONADR UNITS

FMY FIRSTTRUST MORTGAGE INCM FD COM SHS

FN FABRINET SHS

FNB FNB CORP PA COM

FNB-E FN B CORP FLA DEPSHS1/40 PFD

FNCL FlDELITY MSCI FINLS IDX

FNDA SCHWAB STRATEGICTR SCHWAB FDT US SC

FNDB SCHWAB STRATEGICTRSCHWAB FDTUSBM

FNDC SCHWAB STRATEGICTR SCHWB FDTINTSC



FNDE SCHWAB STRATEGICTR SCHWBFDT EMK LG

FNDF SCHWABSTRATEGICTRSCHWBFDTINTLG
FNDX SCHWABSTRATEGICTRSCHWABFDTUSLG

FNF FIDELITY NATIONALFINANCIALIN CL A
FNF# FlDELITY NATIONALFINANCIALIN FNFGROUP COM

FNFG FIRSTNIAGARAFINLGPINC COM

FNFG-B FIRSTNIAGARA FINLGP INCPFD NON CUM SER

FNFV# FIDELITY NATIONAL FINANCIAL IN FNFV GROUP COM

FNGN FINANCIAL ENGINES INC COM

FNHC FEDERATED NATL HLDG CO COM

FNI FIRSTTR ISE CHINDIA INDEX FD COM

FNIO ISHARES IND RL ESCPETF

FNJN FINJANHLDGSINC COM NEW
FNK FIRSTTR EXCNGETRDALPHADEXMID CAP VAL FD

FNLC FIRSTBANCORPINC ME COM

FNRG FORCEFlELD ENERGY COM

FNSR FINISARCORP COM NEW

FNV FRANCONEVADACORPCOM

FNX FIRSTTR MlD CAP COREALPHADEX COM SHS

FNY FlRSTTREXCNGETRDALPHADEX MID CP GR ALPH

FOE FERRO CORPCOM

FOF COHEN & STEERSCLOSED END OPPOCOM

FOIL BARCLAYSBK PLCIPTHALUMN ETN

FOLD AMICUS THERAPEUTICSINC COM

FONE FIRSTTRNASDAQ.SMART PHONE IN COM SHS

FONR FONARCORPCOM NEW

FOR FORESTARGROUP INC COM

FORD FORWARD INDS INC N Y COM NEW

FORM FORMFACTOR INC COM

FORR FORRESTERRESHINCCOM

FORTY FORMULA SYS1985 LTD SPONSORED ADR

FORX PIMCOETFTR FORNCURR STRT

FOSL FOSSILGROUPlNC COM

FOX TWENTY FIRSTCENTY FOXINC CLB

FOXA TWENTYFIRSTCENTY FOXINC CL A

FOXF FOXFACTORY HLDG CORPCOM

FPA FIRSTTR EXCHTRD ALPHA FD ll ASIA EXJAPAN

FPE FIRSTTR EXCHANGE-TRADED FD PFD SECSINC ETF

FPF FIRSTTR INTER DURPFD & INFD COM

FPl FARMLAND PARTNERS INCCOM

FPL FSTTRNEW OPPORTMLP & ENE FD COM

FPO FlRSTPOTOMAC RLTYTRCOM

FPO-A FIRST POTOMAC RLTYTRCUM RED PFD-A

FPP FlELDPOINT PETROLEUM CORPCOM

FPP+ FIELDPOINT PETROLEUM CORPWT EXP032318

FPRX FlVEPRlME THERAPEUTICS INC COM

FPT FEDERATED PREM INTR MUN INC FD COM

FPX FlRSTTR US IPO INDEXFD SHS

FR FIRSTINDUSTRIALREALTYTRUST COM

FRA BLACKROCKFLOATRATEOMESTRATCOM

FRAK MARKET VECTORS ETFTR UNCVTL OILGAS

FRAN FRANCESCAS HLDGSCORPCOM
FRBA FIRSTBANKWILLIAMSTOWNNJ COM

FRBK REPUBLIC FIRSTBANCORP INCCOM

FRC FIRSTREPBK SANFRANCISCO CAL COM

FRC-A FIRST REPBK SAN FRANCISCO CAL DEP SH PFD A

FRC-B FIRSTREP BK SANFRANCISCO CAL DEPSHSREPSTG 1

FRC-C FlRSTREPBKSANFRANCISCO CAL DEP1/40THPFDC



FRC-D FIRSTREP BKSAN FRANCISCO CAL DEP 1/40 PFD D %

FRC-E FIRSTREPBK SANFRANCISCO CALDEP1/40TH PFDE

FRD FRIEDMAN INDS INC COM

FRED FREDSINCCL A

FREE FREESEASINC SHS PAR0.001NEW

FRF FORTEGRAFINLCORPCOM
FRGl FIESTA RESTAURANT GROUPINC COM

FRl FIRSTTRS&PREITINDEX FD COM

FRM FURMANITE CORPORATION COM

FRME FIRST MERCHANTS CORP COM

FRN CLAYMORE EXCHANGE TRD FDTR 2 GUGG FRNTRMKT
FRNK FRANKLIN FINL CORP VA COM

FRO FRONTLINELTD SHS

FRP FAIRPOINT COMMUNICATIONS INC COM NEW

FRS FRISCHSRESTAURANTSINC COM

FRSH PAPA MURPHYS HLDGS INC COM

FRT FEDERALREALTYINVTTRSHBEN INT NEW

FRX FOREST LABS INC COM

FSBK FIRSTSOUTH BANCORP INC VA COM

FSBW FSBANCORPINCCOM
FSC FIFTH STREETFINANCECORPCOM

FSCE FIFTH STR FIN CORPSR NT 24

FSCFL FIFTHSTRFIN CORPSRNT6.125%28

FSD FIRSTTR HIGHINCOMEL/SFDCOM

FSFG FIRSTSAVINGSFINLGROUP INC COM

FSFR FIFTHSTRSRFLOATNGRATE CORP COM

FSGI FIRSTSECGROUPINC COM NEW

FSI FLEXIBLESOLUTIONSINTL INC COM

FSIC FSINVT CORP COM

FSL FREESCALESEMICONDUCTOR LTD SHS

FSLR FIRSTSOLARINC COM

FSM FORTUNA SILVER MINES INC COM

FSNN FUSION TELECOMMINTL INC COM NEW

FSP FRANKLINSTREETPPTYSCORPCOM

FSRV FlRSTSERVICECORP SUBVTG SH

FSS FEDERAL SIGNALCORP COM

FST FOREST OlLCORP COM PAR$0.01
FSTA FIDELITY CONSMR STAPLES

FSTR FOSTERL B CO COM

FSYS FUEL SYS SOLUTIONS INC COM

FSZ FIRSTTR EXCHTRDALPHA FD || SWITZLND ALPHA

FT FRANKLIN UNVL TR SHBENINT

FTA FIRSTTR LRG CP VL ALPHADEX FD COM SHS

FTC FIRSTTR LRGCP GRWTHALPHADEX COM SHS

FTCS FIRSTTR EXCHANGE TRADEDFD CAPSTRENGTHETF
FTD FTDCOS INC COM

FTEC FIDELITY MSCI INFO TECH I

FTEK FUEL TECHINC COM

FTF FRANKLIN TEMPLETON LTD DUR INC COM

FTGC FIRSTTR EXCHAN TRADED FD Vil FSTTR GLB FD

FTHI FIRSTTREXCHANGE TRADED FDVI HIGHINCOMEETF

FTl FMC TECHNOLOGIES INC COM

FTK FLOTEKINDSINC DELCOM

FTLB FIRSTTR EXCHANGE TRADED FDVl LOW BETAINCOME

FTNT FORTINET INC COM

FTR FRONTIER COMMUNICATIONS CORP COM

FTSD FRANKLIN ETFTR SHORT DUR ETF

FTSL FIRSTTR EXCHANGETRADED FD IV SENIOR LN FD



FTT FEDERATED ENHANC TREASINCM FDCOM SHBEN INT

FTW FIRSTTR EXCHTRDALPHAFD || TAIWAN ALPHADE

FTY ISHARES REALEST50 ETF

FU FAB UNVL CORP COM

FUBC 1ST UNITED BANCORP INC FLACOM

FUD UBS AG JERSEYBRH CMCI FOOD ETN

FUE SWEDISH EXPTCRCORPMLCXBIO ETN23

FUEL ROCKET FUEL INC COM

FUL FULLER H BCOCOM

FULL FULL CIRCLECAP CORP COM

FULLL FULLCIRCLECAP CORPNT 8.25% 20

FULT FULTON FINL CORP PA COM

FUN CEDAR FAIR L P DEPOSITRY UNIT

FUNC FIRSTUTD CORP COM

FUND ROYCEFOCUS TR COM

FUR WINTHROPRLlY TRSHBENINTNEW

FUR-D WINTHROPRLTYTR PFDSHSBENINT

FURX FURIEXPHARMACEUTICALS INCCOM

FUTY FlDELITY MSCI UTILS INDEX

FV FIRSTTR EXCHANGETRADED FD VI DORSEYWRT 5 ETF

FVD FIRSTTR VALUELINEDIVIDINDXSHS

FVE FIVE STAR O.UALITYCARE INC COM

FVI FIRSTTR VAL LINE EO.ALLOINDX SHS
FVL FIRSTTR VALUE LINE 100 ETFCOM SHS

FWDB ADVISORSHARES TR MADRONAGLBBD

FWDD ADVISORSHARES TR MADRONA DOMESTIC

FWDI ADVISORSHARES TR MADRONA INTL ETF

FWLT FOSTERWHEELER AG COM

FWM FAIRWAY GROUP HLDGSCORP CL A
FWRD FORWARD AIR CORP COM

FWV FIRSTW VA BANCORP INC COM

FXA CURRENCYSHARESAUSTRALIAN DLR AUSTRALIAN DOL
FXB CURRENCYSHSBRIT POUND STERTR BRIT POUND STE

FXC CURRENCYSHARESCDN DLR TRCDNDOLLAR SHS

FXCB FOX CHASE BANCORPINC NEW COM

FXCH CURRENCYSHARESCHINESE RENMINB CHIN RENMlNBl

FXCM FXCM INC COM CL A

FXD FIRSTTR EXCHANGE TRADED FD ll CONSUMR DISCRE

FXE CURRENCYSHARESEUROTREUROSHS

FXEN FX ENERGY INC COM

FXF CURRENCYSHARESSWISS FRANCTR SWISS FRANC SH

FXG FIRSTTR EXCHANGE TRADED FD ll CONSUMR STAPLE

FXH FIRSTTR EXCHANGE TRADED FDll HLTHCAREALPH
FXI ISHARES CHINA LG-CAP ETF

FXL FIRSTTR EXCHANGETRADED FD ll TECH ALPHADEX

FXN FlRSTTR EXCHANGE TRADED FD ll ENERGY ALPHADX

FXO FIRSTTR EXCHANGE TRADED FD 11FINLSALPHADEX

FXP PROSHARESTR ULTSHTFTSECHN

FXR FIRSTTR EXCHANGETRADEDFD ll INDLSPRODDUR

FXS CURRENCYSHARESSWEDISH KRONA T SWEDISHKRONA

FXSG CURRENCYSHARESSINGAPORE DLRT SHS

FXU FlRSTTR EXCHANGE TRADED FD || UTILITIES ALPH

FXY CURRENCYSHSJAPANESEYENTRJAPANESEYEN

I XZ FlRST TR EXCHANGETRADED FD ll MATERIALSALPH

FYC FIRSTTR EXCNGETRDALPHADEX SMLCPGRWALP
FYLD CAMBRIA ETFTR CAMBRIA FGN SHR

FYT . FlRSTTR EXCNGETRDALPHADEXSMLCAP VALAL

FYX FIRSTTR SMLCP COREALPHAFD COMSHS



G GENPACT LIMlTED SHS

GA GIANTINTERACTIVEGROUP INCADR

GAB GABELLI EQUDYTRINC COM

GAB-D GABELLIEQUITY TR INC PFD D 5.875%

GAB-G GABELLI EQUITY TR INC PFD-G

GAB-H GABELLI EQUITY TR INC PFD SER H 5.00%
GABC GERMAN AMERN BANCORP INC COM

GAF SPDR INDEX SHSFDS MIDEAST AFRICA

GAGA LEGAGAHLDGSLTD$PONSORED ADR

GAl GLOBAL TECH ADVANCED INNOVATIO SHS NEW

GAIA GAIAM INC CLA

GAIN GLADSTONE INVT CORP COM

GAINP GLADSTONEINVT CORP PFD A 7.125%

GAL SSGAACTIVE ETFTR GLOBLALLO ETF

GALE GALENABIOPHARMA INC COM

GALT GALECTIN THERAPEUTICS INC COM NEW

GALTU GALECTINTHERAPEUTICS INC UNIT EX000017

GALTW GALECTIN THERAPEUTICS INCWT EXP032817

GAM GENERAL AMERN INVS INC COM

GAM-B GENERALAMERNINVSINCPFDB 5.95%

GAME SHANDA GAMES LTD SPADR REPTGA

GARS GARRISON CAP INC COM

GAS AGLRESINC COM

GASL DlREXION SHSETFTR NAT GSBULL 3X

GASS STEALTHGAS INC SHS

GASX DIREXION SHSETFTR NATGSBEAR3X

GAZ BARCLAYS BANKPLCETNDJUBSNAT37

GB GREATBATCH INC COM

GBAB GUGGENHElMBLD AMR BDSMANG DRCOM

GBB BARCLAYS BKPLCIP GBP/USD ETN

GBCl GLACIER BANCORP INC NEW COM

GBDC GOLUBCAP BDC INC COM

GBF ISHARESGOV/CREDBD ETF
GBL GAMCO INVESTORSINC COM

GBLI GLOBAL INDEMNITYPLCSHS
GBNK GUARANTY BANCORP DELCOM NEW

GBR NEW CONCEPT ENERGY INC COM

GBX GREENBRIER COS INCCOM

GCA GLOBAL CASH ACCESSHLDGSINC COM

GCAP GAIN CAP HLDGSINC COM
GCBC GREENE COUNTYBANCORP INC COM

GCC GREENHAVEN CONT CMDTY INDEX FD UNIT BENINT

GCE GSFIN CORPETN CLAYMORE37

GCH ABERDEEN GTRCHINA FD INC COM

GCl GANNETT INC COM

GCO GENESCO INC COM

GCV GABELLI CONV&lNCOM SECSFD INC COM

GCV-B GABELLICONV&lNCOMSECSFD INC PFD SERB

GCVRZ SANOFICONTGNT VAL RT

GD GENERAL DYNAMICS CORP COM

GDAY PROSHARES TR ll PROSHSULTAUS

GDEF GLOBAL DEFENSE& NATL SECSYS COM

GDF WESTERN ASSET GLB PTNRS INCOME COM

GDL GDL FUND COM SHBEN IT

GDL-B GDL FUND CUM PFDSERB

GDO WESTERN ASSET GLOBAL CP DEFINE COM

GDOT GREEN DOT CORP CL A

GDP GOODRICH PETECORPCOM NEW



GDP-C GOODRICH PETECORP DEP1/1000PFD C

GDP-D GOODRICHPETECORPDEPSHS1/1000TH

GDV GABELLI DIVD & INCOMETR COM

GDV-A GABELLI DIVD & INCOMETR PFDSERA

GDV-D GABELLI DIVD & INCOME TR PFD SERD

GDX MARKET VECTORS ETFTRGOLDMINER ETF

GDXJ MARKET VECTORS ETFTRJRGOLDMINERS E

GE GENERALELECTRICCO COM

GEB GENERAL ELECCAP CORP NT 52

GEF GREIFINC CL A

GEF.B GREIF INC CL B

GEH GENERALELECCAPCORPNT53

GEK GENERAL ELECCAP CORPNT

GEL GENESISENERGY L PUNIT LTDPARTN

GENC GENCORINDSINCCOM

GENE GENETIC TECHNOLOGIES LTD SPONSORED ADR

GEO GEOGROUP INCCOM
GEOS GEOSPACETECHNOLOGIES CORPCOM

GEQ GUGGENHEIM EQWElGHT ENHANC EQ COM SHBENINT

GEPJ MARKETVECTORSETFTRGERMANY SM CAP

GERN GERON CORP COM

GES GUESS INC COM

GEUR ADVISORSHARES TRGARTMANGLD/EU

GEVA SYNAGEVA BIOPHARMACORP COM

GEVO GEVOINC COM

GEX MARKETVECTORSETFTRGBL ALTER ENRG

GF NEW GERMANYFD INC COM

GFA GAFISA SA SPONSADR

GFED GUARANTYFED BANCSHARESINC COM
GFF GRIFFON CORP COM

GFl GOLD FIELDS LTD NEW SPONSORED ADR

GFIG GFIGROUP INC COM

GFN GENERAL FIN CORP DEL COM

GFNCP GENERAL FIN CORP DEL RED PRP PFD C

GFNSL GENERAL FIN CORP DEL SRNT

GFY WESTERN ASSETVAR RT STRGFDCOM

GG GOLDCORP INC NEW COM

GGACU GARNERO GROUP ACQUISITION CO UN1SH 1WT 1RT

GGAL GRUPO FINANCIERO GALICIA SA SPADR 10 SHB

GGB GERDAUSASPONADRREPPFD

GGBP ADVISORSHARES TR GARTMAN GL/BRI
GGE GUGGENHEIM ENHANCED EQUITY STR COM

GGG GRACO INC COM

GGGG GLOBAL XFDSGBX PUREGOLD NEW
GGM GUGGENHEIM CR ALLOCATION FDCOM

GGN GAMCO GLOBAL GOLD NAT RES& INCOM SHBEN INT

GGN-B GAMCO GLOBAL GOLD NATRES& IN PFD SEliB 5.00%

GGOV PROSHARESTRGERMAN SOV/SUB

GGP GENERALGROWTHPPTYSINCNEW COM

GGP-A GENERAL GROWTHPPTYSINC NEW PFDSERA 6.375%

GGT GABELLI MULTIMEDIA TRINC COM

GGT-B GABELLI MULTIMEDIA TR INC PFD B 6%

GGT^ GABELLI MULTlMEDIA TR INC RT

GGZ GABELLI GLB SML& MD CP VAL TR COM

GHC GRAHAM HLDGS CO COM

GHDX GENOMIC HEALTH INC COM

GHI GLOBAL HIGHINCOMEFUNDINCCOM

GHL GREENHILL& CO INC COM



GHM GRAHAMCORP COM

GHY PRUDENTIAL GLBSHTDUR HGYLDCOM

GHYG ISHARES GLBHGHYLD ETF

GIB GROUPE CGIINC CL A SUBVTG

GIFI GULF ISIAND FABRICATION INCCOM

GIG GIGOPTIX INC COM

GIGA GIGATRONICSINCCOM

GIGM GlGAMEDIA LTD ORD

Gil SPDRINDEXSHSFDSS&PGBLINF ETF

Gill G-Ill APPAREL GROUP LTD COM

GIL GILDAN ACTIVEWEAR INC COM

GILD GILEAD SCIENCESINC COM

GILT GILATSATELLITENETWORKSLTDSHSNEW

GIM TEMPLETON GLOBAL INCOME FD COM

GIMO GIGAMON INC COM

GIS GENERAL MLSINC COM

GIVE ADVISORSHARESTR ADVISR GLBECHO

GJH STRATSTR UTDSTSCELLULAR CP STRATS 6.375
GJO STRATSTR WAL MART STORES INC STRTCTF05-4

GJP STRATSTR FORDOMINION RES INC STRT CTF 05-6

GJR STRATSTR FORPROCTR&GAMBLSECCTF 2006-1

GJS STRATSTR GOLDMANSACHSGROUPSTRATSCTF33

GJT STRATSTR ALLSTATE CORP 06-3 ASSET BKD

GJV STRATSTR NEWS CORPSECS2006 CTF 7% CL A-1

GK G&KSVCSINCCLA

GKNT GEEKNET INC COM NEW

GLAD GLADSTONE CAPITAL CORP COM

GLADO GLADSTONE CAPlTAL CORPTERM PFD

GLBS GLOBUS MARITIME LIMITED NEW COM

GLBZ GLENBURNIE BANCORP COM

GLCH GLEACHER & CO INC COM NEW
GLD SPDR GOLD TRUST GOLD SHS

GLDC GOLDENENTERPRISESINC COM

GLDD GREATLAKES DREDGE& DOCK CORPCOM

GLDE ADVISORSHARES TR INTL GOLD ETF

GLDI CREDIT SUISSENASSAUBRH GOLDINC LKD32ETN

GLDL DIREXION SHSETFTR ll DLYGLD BULL3X

GLDS DIREXION SHS ETFTR 11DLY GLD BEAR3X

GLDX GLOBALX FDSGBLXGLDEXPL NEW
GLF GULFMARK OFFSHORE INCCLA NEW

GLL PROSHARESTR ll ULTRASHRT NEW

GLMD GALMED PHARMACEUTlCALS LTD SHS
GLNG GOLAR LNG LTD BERMUDA SHS

GLO CLOUGH GLOBAL OPPORTUNITIES FD SHBEN INT

GLOG GASLOGLTDSHS

GLOP GASLOG PARTNERSLP UNIT LTDPTNRP

GLOW GLOWPOlNT INC COM NEW

GLP GLOBALPARTNERSLP COM UNITS

GLPI GAMING & LEISURE PPTYSINCCOM

GLPW GLOBAL POWER EQUIPMENT GRP INC COM PAR $0.01
GLO. CLOUGHGLOBALEQUITY FDCOM

GLRE GREENLIGHT CAPITAL RE LTD CLASS A

GLRI GLORI ENERGYINC COM

GLRIW GLORl ENERGY INCWT EXP041419

GLT GLATFELTERCOM

GLTR ETFSPREClOUS METALS BASKET TR PHYSPM BSKT

GLU GABELLI GLOBL UTIL & INCOMETR COM SHBEN INT

GLU-A GABELLIGLOBLUTIL& INCOME TR PFD A PUTTCAL



GLUU GLU MOBILE INC COM

GLV CLOUGH GLOBALALLOCATIONFD COM
GLW CORNING INC COM

GLYC GLYCOMIMETlCSINC COM

GM GENERAL MTRS CO COM

GM+A GENERALMTRSCOWT EXP071016

GM+B GENERAL MTRS CO WT EXP071019

GM+C GENERAL MTRS CO WT EXP 123115

GMAN GORDMANS STORESINC COM

GMCR KEURIG GREEN MTN INC COM

GME GAMESTOPCORP NEW CL A

GMED GLOBUS MED INC CLA

GMETP GEOMETINC DELPFDCONVSERA

GMF SPDR INDEX SHSFDSASIAPACIFETF

GMFS SPDRINDEXSHSFDSS&PSMLCPASIA

GMK GRUMASABDECVSPONADRCLB

GML SPDRINDEXSHSFDSLATIN AMER ETF

GMLP GOLAR LNGPARTNERSLPCOM UNIT LPI

GMM SPDR INDEX SHS FDS EMERG MKTS ETF

GMMB COLUMBlA ETFTR INTRMMUBD ETF

GMO GENERAL MOLY INC COM

GMT GATXCORPCOM

GMTB COLUMBIA ETFTR CORE BDETF

GMZ GOLDMANSACHS MLPINC OPPFDCOM SHS
GNAT WISDOMTREE TR GLB NATRESFD

GNC GNC HLDGSINC COM CL A

GNCA GENOCEA BIOSCIENCES INC COM

GNCMA GENERAL COMMUNICATION INC CL A
GNE GENIE ENERGY LTD CL B

GNE-A GENIEENERGY LTD PFD-2012-A

GN1 GREAT NORTHNIRONORE PPTYS CTFSBENINT
GNMA ISHARESTR GNMA BOND ETF

GNMK GENMARKDIAGNOSTICS INC COM

GNR . SPDR INDEX SHSFDSGLB NAT RESRCE

GNRC GENERAC HLDGSINC COM

GNT GAMCONATRESGOLD & INCOME TR SHBEN INT

GNTX GENTEX CORP COM

GNVC GENVEC INC COM NEW

GNW GENWORTH FINLINC COM CL A

GOF GUGGENHEIM STRATEGIC OPPFD COM SBl

GOGO GOGO INC COM

GOL GOLLlNHAS AEREAS INTLGSA SPADR REP PFD

GOLD RANDGOLD RESLTD ADR

GOMO SUNGY MOBILELTDADRREP ORD A

GOOD GLADSTONE COML CORPCOM

GOODN GLADSTONE COML CORP PFD SER C7.125%

GOODO GLADSTONE COML CORP PFD B 7.50%
GOODP GLADSTONE COMLCORPPFDSERA

GOOG GOOGLE INC CL C

GOOGL GOOGLEINC CL A

GORO GOLD RESOURCECORP COM

GOV GOVERNMENT PPTYSINCOME TR COM SHSBENINT

GOVT ISHARESTR COREUSTR BD
GPC GENUINE PARTSCO COM

GPE-A GEORGIA PWRCOPFDA 6.125%

GPl GROUP 1 AUTOMOTIVE INC COM

GPIC GAMING PARTNERSINTL CORP COM

GPK GRAPHIC PACKAGINGHLDGCOCOM



GPL GREAT PANTHERSILVER LTD COM

GPM GUGGENHEIMENHNCDEQTYINCM FD COM

GPN GLOBAL PMTS INC COM

GPOR GULFPORT ENERGY CORPCOM NEW
GPRC GUANWEl RECYCLINGCORP COM NEW

GPRE GREENPLAINSINCCOM

GPRK GEOPARKLTDUSDSHS

GPS GAP INC DEL COM

GPT GRAMERCYPPTYTR INCCOM

GPT-A GRAMERCY PPTYTR INC PFDSERA
GPX . GPSTRATEGIESCORP COM

GQRE FLEXSHARESTR GLB QLTR/E IDX

GRA GRACE W R & CODELNEW COM

GRAM GRANA Y MONTERO SA A SPONSOREDADR

GRC GORMANRUPPCOCOM

GREK GLOBALX FDSFTSEGREECE20

GRES INDEXIQETFTR IQ GLBRESETF

GRF EAGLECAPGROWTHFD INCCOM

GRFS GRIFOLS S A SPADR REP B NVT

GRH GREENHUNTERRESINC COM

GRH-C GREENHUNTERRESINC PFDCUM C10%

GRI ALPS ETFTR C&S GLOBL ETF

GRID FIRSTTR EXCHTRADED FD 11NASDQ CLN EDGE

GRIF GRIFFINLD & NURSERIES INC CL A

GRMN GARMINLTDSHS

GRN BARCLAYS BANK PLC ETN GLB CARB38

GRO AGRIACORPSPONSORED ADR

GROW U SGLOBAL INVSINC CL A

GRP= GRANITE REAL ESTATEINVT TRSTAPLED UNIT

GRPN GROUPON INC COM CL A

GRR ASIA TIGERS FD INC COM

GRT GLIMCHER RLTYTRSHBENINT

GRT-G GLlMCHER RLTYTR PFD G8.125%

GRT-H GLIMCHERRLTYTR PFD-H 7.5%
GRT-1 GLIMCHER RLTYTR PFD-1 6.875%

GRU SWEDISH EXPTCRGORPMLCX GRN ETN23

GRUB GRUBHUB INCCOM

GRVY GRAVITY CO LTD SPONSORED ADR

GRWN BARCLAYS BK PLC IPTH SOFTS ETN

GRX GABELLI HLTHCARE & WELLNESS TR SHS

GRX-A GABELLI HLTHCARE & WELLNESSTR PFD SERA

GRX^ GABELLI HLTHCARE & WELLNESS TR RT

GS GOLDMAN SACHSGROUP INC COM

GS-A GOLDMANSACHS GROUP INC PFDA 1/1000

GS-B GOLDMAN SACHS GROUP INC PFD 1/1000 B

GS-C GOLDMAN SACHS GROUP INC PFD 1/1000 C

GS-D GOLDMANSACHSGROUP INC SHSD 1/1000
GS-l GOLDMAN SACHS GROUP INC DEPSHS1/1000PF

GS-J GOLDMAN SACHSGROUPINC DEP1/1000 PFD J

GS-K GOLDMAN SACHSGROUP INC DEP 1/1000 SER K

GSAT GLOBALSTARINC COM

GSAX ALPS ETFTR GSMOM BLDASIA

GSB GLOBALSCAPE INC COM

GSBC GREAT SOUTHNBANCORP INC COM

GSC GOLDMANSACHSGROUPINC SPENHCMD37ETN

GSF GOLDMAN SACHS GROUP INC NT 6.125%60

GSG ISHARES S&P GSCICOMMODITY IDX UNIT BENINT

GSGO ALPSETFTRGM MOMBLDGREQT



GSH GUANGSHEN RYLTD SPONSORED ADR

GSI GENERALSTEELHOLDINGS INC COM

GSIG GSIGROUP INCCDANEW COM NEW

GSIT GSITECHNOLOGY COM .

GSJ GOLDMAN SACHS GROUP INC NT 6.5%61

GSJK COMPRESSCO PARTNERS L P COM UNIT

GSK GLAXOSMITHKLINE PLCSPONSORED ÂDR
GSL GLOBAL SHIP LEASEINC NEW SHSA

GSM GLOBESPECIALTYMETALS INC COM

GSMA ALPS ETFTR GSMOM BLDMULT

GSOL GLOBAL SOURCES LTDORD
GSP BARCLAYS BK PLC IPSPGSTTL ETN

GSRA ALPSETFTRGSRSKADJRTNLC

GSS GOLDEN STARRESLTDCDA COM

GST GASTAREXPL INC NEW COM

GST-A GASTAR EXPLORATION INC PFD-A 8.625%
GST-B GASTAR EXPLORATIONINC PFD SERB %

GSV GOLDSTDVENTURES CORP COM

GSVC GSV CAP CORP COM

GSY CLAYMOREEXCHANGETRDFDTR GUGGENH SHT DUR

GT . GOODYEAR TIRE & RUBR CO COM

GTAA ADVISORSHARES TR CAMBRIA GL TAC

GTAT GTADVANCED TECHNOLOGIES INCCOM

GTE GRANTIERRAENERGY INCCOM

GTI GRAFTECH INTLLTDCOM

GTIM GOOD TIMES RESTAURANTS INC COM PAR $.001NEW

GTIP ISHARES TRGLBL INFL-LKD BD

GTIV GENTIVAHEALTH SERVlCESINC COM

GTLS CHART INDS INC COM PAR$0.01
GTN GRAYTELEVISION INC COM

GTN.A GRAY TELEVISION INC CLA

GTS TRIPLE-S MGMT CORP CL B

GTT GTT COMMUNICATIONS INC COM

GTU CENTRAL GOLDTRUSTTR UNIT

GTWN GEORGETOWN BANCORP INC MD COM

GTXI GTXINC DELCOM
GTY GETTYRLTY CORP NEWCOM

GUA GULFPWR CO SRNT-2011A51

GUlD GUIDANCE SOFTWARE INC COM

GULF WISDOMTREE TR MID EAST DlVD

GULTU GULF COAST ULTRADEEPRTYTR ROYALTYTR UNT

GUNR FLEXSHARESTR MORNSTAR UPSTR

GUR SPDR INDEX SHSFDS EUROPE ETF

GURE GULFRESOURCESINC COM PAR $0.0005
GURl GLOBAL X FDSGURU lNTL IDX

GURU GLOBALXFDSGLBXGURUINDEX

GURX GLOBAL X FDSGURUSMLCP IDX

GUT GABELLI UTIL TR COM

GUT-A GABELLIUTILTR PFDA 5.625%
GV GOLDFIELD CORPCOM

GVA GRANITECONSTR INC COM

GVAL CAMBRIA ETFTR GLOBAL VALUE ETF

GVI ISHARES INTRMGOV/CR ETF

GVP GSESYSINCCOM
GVT COLUMBIA ETFTRSEL LC VAL ETF

GWL SPDRINDEX SHSFDS S&PWRLD EXUS

GWPH GW PHARMACEUTICALS PLCADS

GWR GENESEE & WYOINC CLA



GWRE GUIDEWIRESOFTWAREINCCOM

GWRU GENESEE & WYOINC UNIT 100115

GWW GRAlNGER W W INC COM

GWX SPDRINDEXSHSFDSS&PINTLSMLCP

GXC SPDR INDEX SHSFDS S&PCHINA ETF

GXF GLOBAL X FDS FTSENORDIC REG

GXG GLOBAL X FDS BOLSA FTSE COL20

GXP GREATPLAINSENERGYINC COM

GXP-A GREAT PLAINS ENERGYINC PFD3.80%
GXP-D GREATPLAINSENERGYINC PFD 4.35%

GXP-E GREAT PLAlNS ENERGY INC PFD4.50%
GY GENCORP INC COM

GYB CABCOSER2004-101TR GOLDMAN CTF CALL 6.345
GYC CABCO SER2004-102TR SBCCTF FLTRATE

GYEN ADVISORSHARES TR GARTMANGD/YEN

GYLD NORTHERN LTSETFTR ARROW DJ GLOBL

GYRO GYRODYNE COAMERINC COM

GZT GAZIT GLOBE LTD SHS

H HYATT HOTELS CORP COM CL A

HA HAWAllAN HOLDINGSINC COM

HAE HAEMONETlCS CORP COM

HAFC HANMI FINLCORP COM NEW

HAIN HAIN CELESTIALGROUP INC COM

HAL HALLIBURTON CO COM

HALL HALLMARKFINLSVCSINC ECCOM NEW

HALO HALOZYME THERAPEUTICSINCCOM

HAO CLAYMORE EXCHANGE TRDFD TR 2 GUGGCHNSMLCAP

HAP MARKET VECTORS ETFTR NATURAL RESETF

HAR HARMAN INTL INDS INC COM

HART HARVARD APPARATUS REGENERTECH COM

HAS HASBRO INC COM

HASI HANNON ARMSTRONG SUST INFRCAPCOM

HAST HASTINGS ENTMTINC COM

HAV HELIOSADVANTAGE INCOME FD INC COM NEW

HAWK BLACKHAWK NETWORKHLDGSINC CL A
HAWKB BLACKHAWK NETWORKHLDGSINC CLB

HAYN HAYNES INTERNATIONAL INC COM NEW

HBAN HUNTINGTON BANCSHARES INC COM

HBANP HUNTINGTON BANCSHARES INC PFD CONV SERA

HBCP HOME BANCORP INCCOM

HBHC HANCOCK HLDG CO COM

HBI HANESBRANDS INC COM

HBIO HARVARD BIOSCIENCEINC COM

HBK HAMILTONBANCORP INC MD COM

HBM HUDBAY MlNERALS INC COM

HBM# HUDBAYMINERALS INC

HBMD HOWARD BANCORP INC COM

HBNC HORIZONBANCORPIND COM

HBNK HAMPDENBANCORPINC COM.

HBOS HERITAGE FINL GROUP INC COM

HBP HUTTlG BLDG PRODSINC COM

HCA HCA HOLDINGS INC COM

HCAC HENNESSY CAPACQUISITION CORP COM

HCACU HENNESSY CAPACQUISITION CORP UNIT 000018

HCACW HENNESSY CAPACQUlslTIONCORP WT EXP 012319

HCAP HARVEST CAPCR CORP COM

HCBK HUDSON CITY BANCORP COM

HCC HCC INSHLDGSINC COM



HCCI HERITAGECRYSTALCLEANINCCOM

HCI HCI GROUP INC COM

HO HCI GROUP INC SRNT 20

HCKT HACKETTGROUP INC COM
HCLP HI-CRUSH PARTNERSLPCOM UNITLTD

HCN HEALTH CARE REIT INC COM

HCN-I HEALTHCARE REIT INC PFD PERCON l

HCN-J HEALTHCAREREITINCPFDSERJ6.50%
HCOM HAWAllAN TELCOM HOLDCO INCCOM

HCP HCP INCCOM

HCSG HEALTHCARE SVCSGRPINC COM

HCT AMER RLTY CAP HEALTHCAR TR INC COM

HD HOME DEPOTINCCOM

HDB HDFC BANK LTDADRREPS3 SHS

HDG PROSHARES TR HD REPLICATION

HDGE ADVISORSHARESTR RANGEREQUITY BE

HDGI ADVISORSHARES TR INTLBEAR ETF

HDNG HARDINGEINC COM

HDS HD SUPPLY HLDGS INC COM

HDSN HUDSONTECHNOLOGIES INC COM

HDV ISHARESTRCOREHIGHDVETF

HDY HYPERDYNAMICS CORPCOM NEW

HE HAWAllAN ELECINDUSTRIES COM

HE-U HECOCAPTR lil QUIPS 6.5%04

HEAR TURTLE BEACH CORPCOM

HEB HEMISPHERX BIOPHARMAINC COM

HECO HUNTINGTONSTRATEGYSHSECOLSTRAT ETF

HEDJ WISDOMTREETR EUROPE HEDGED EQ

HEES H & EEQUIPMENT SERVICESINCCOM

HEFA ISHARESTR HDGMSCI EAFE

HEI HEICOCORP NEW COM

HEl.A HEICO CORP NEW CL A

HELE HELEN OF TROYCORP LTD COM

HELI CHCGROUPLTD SHS

HEOP HERlTAGE OAKSBANCORP COM

HEP HOLLYENERGY PARTNERS LPCOM UT LTD PTN

HEQ JOHN HANCOCK HDG EQ&lNCFD COM

HERO HERCULESOFFSHORE INC COM

HES HESSCORPCOM

HEVY BARCLAYS BK PLC IPTH INDL MTLS

HEWG ISHARESTR HDGMSCI GERMN

HEWJ ISHAFiESTR HDG MSCI JAPAN

HF HFF INC CL A

HFBC HOPFED BANCORP INC COM

HFBL HOMEFED BANCORP INC LA NEW COM

HFC HOLLYFRONTIER CORP COM

HFFC HF FINL CORP COM

HFIN EXCHANGETRADEDCONCEPTS TRll HORZN S&PFINS

HFWA HERITAGEFINLCORPWASHCOM

HGG HHGREGG INC COM

HGH HARTFORDFINL SVCSGROUP INC D DEB FIX/FLT42

HGI CLAYMORE EXCHANGE TRD FDTR2 GUG INTL MLT ASS

HGR HANGER INC COM NEW

HGSH CHINA HGSREALESTATEINC COM

HGT HUGOTONRTYTRTEX UNIT BENINT

HH HOOPER HOLMESINC COM

HHC HOWARD HUGHES CORP COM

HHS HARTE-HANKS INCCOM



HHY BROOKFIELD HIGH INCOMEFDINC COM

Hi HILLENBRAND INC COM

HIBB HIBBETTSPORTSINC COM

HIFS HINGHAM INSTN SVGSMASSCOM

HIG HARTFORD FINL SVCSGROUPINC COM

HIG+ HARTFORD FINLSVCSGROUP INC WT EXP062619

HlH HELIOS HlGH INCOME FD INC COM NEW

HIHO HIGHWAY HLDGS LTD ORD

Hil HUNTINGTON INGALLS INDS INC COM

HllO. HEALTH INS INNOVATIONS INC COM CL A

HIL HILLINTERNATIONAL INCCOM

HILL DOT HILL SYSCORP COM

HlLO EGAEMERGINGGLOBALSHSTR LOW VOLEM DIV

HIMX HIMAXTECHNOLOGIES INC SPONSOREDADR

HIO WESTERNASSETHIGH INCM OPPFD COM

HITT HITTITE MICROWAVE CORP COM

HIVE AEROHIVE NETWORKS INC COM

HIW HIGHWOODSPPTYSINC COM

HIX WESTERN ASSET HIGH INCM FD || COM

HN SATURNS TR NO2007-1 NT CLA 7%

HK HALCON RESCORPCOM NEW

HKOR HORIZONSETFTR KOREA KOSP 200

HKTV HONGKONGTELEVISION NETWKLTDSPONSORED ADR

HL HECLA MNG CO COM

HL-B HECLA MNG COPFD CV SERB

HLF HERBALIFE LTD COM USD SHS
HLIT HARMONIC INC COM

HLM- HILLMANGROUP CAPTR PFD TR 11.6%

HLS HEALTHSOUTH CORP COM NEW

HLSS HOMELNSERVICINGSOLUTIONS LTORD SHS

HLT HILTONWORLDWIDE HLDGS INC COM

HLX HELIXENERGYSOLUTIONS GRP INC COM

HMC HONDAMOTORLTD AMERNSHS

HME HOME PROPERTIESINC COM

HMG HMG COURTLAND PPTYS INC COM

HMH HELIOS MULTISEC Hl INC FD INC COM NEW

HMHC HOUGHTON MlFFLIN HARCOURT COCOM

HMIN HOME INNS & HOTELS MGMT INC SPONADR

HMN HORACE MANN EDUCATORS CORP NEW COM

HMNF HMN FINL INC COM

HMNY HELIOS & MATHESON ANALYTlCSIN COM NEW
HMPR HAMPTON ROADS BANKSHARES INC COM NEW

HMST HOMESTREET INC COM

HMSY HMS HLDGSCORPCOM

HMTV HEMISPHEREMEDIA GROUP INC CL A
HMY HARMONY GOLD MNG LTDSPONSORED ADR

HNH HANDY & HARMANLTD COM

HNI HNI CORP COM

HNNA HENNESSYADVISORSINC COM

HNP HUANENG PWR INTLINCSPON ADR H SHS

HNR HARVEST NATURAL RESOURCESINCCOM

HNRG HALLADORENERGY COMPANY COM

HNSN HANSENMEDICAL INC COM

HNT HEALTH NETINC COM

HNW PlONEER DIV HIGH INCOME TRUST COM

HOFT HOOKER FURNlTURE CORPCOM

HOG HARLEY DAVIDSON INC COM

HOLD ADVISORSHARES TR SAGECOREETF



HOLI HOLLYSYSAUTOMATION TECHNOLOGISHS

HOLX HOLOGIC INCCOM

HOMB HOME BANCSHARES INC COM

HON HONEYWELL INTL INC COM

HOS HORNBECK OFFSHORESVCSINC NEW COM

HOT STARWOOD HOTELS&RESORTSWRLDWD COM

HOTR CHANTICLEER HLDGS INCCOM PAR$.0001N

HOTRW CHANTICLEER HLDGSINCWT EXP061117

HOV HOVNANIANENTERPRISESINC CL A
HOVNP HOVNANIAN ENTERPRISESINC PFD DEP1/1000A

HP HELMERICH & PAYNE INC COM

HPF HANCOCK JOHN PFD INCOME FD ll COM

HPI HANCOCK JOHNPFD INCOMEFD SHBENINT

HPJ HlGHPOWER INTL INC COM -

HPP HUDSONPACPPTYSINC COM

HPP-B - HUDSON PACPPTYSINC CUM REDPFD-B

HPQ HEWLETTPACKARD CO COM
HPS HANCOCK JOHN PFDINCOMEFD lil COM

HPT HOSPITALITY PPTYSTR COM SH BEN INT

HPT-D HOSPlTALITYPPTYSTR REDEEMABLE CUM P

HPTX HYPERION THERAPEUTICS INC COM

HPY HEARTLAND PMT SYS INC COM

HQH H & Q HEALTHCARE INVESTORSSHBENINT

HQL H & QLIFESCIENCESINVSSHBEN INT
HR HEALTHCARERLTYTR COM

HRB BLOCK H & RINC COM

HRC HlLL ROM HLDGSINC COM

HRG HARBINGER GROUP INC COM

HRL HORMELFOODSCORP COM

HRS HARRIS CORP DELCOM

HRT ARRHYTHMIA RESHTECHNOLOGY INC COM PAR$0.01
HRTG HERITAGE INSHLDGSINC COM

HRTX HERONTHERAPEUTICS INC COM

HRZN HORIZON TECHNOLOGY FINCORPCOM

HSA HELIOS STRATEGIC INCOME FD INC COM NEW

HSBC HSBCHLDGSPLCSPONADR NEW

HSBC-A HSBC HLDGSPLC ADR A 1/40PF A

HSC HARSCO CORPCOM

HSEA HSBC HLDGSPLC SUB CAP 8.125%
HSEB HSBC HLDGSPLC PERPPREFSHS

HSFC-B HSBC FINANCE CORP PFD B DEP1/40

HSH HILLSHIRE BRANDS CO COM
HSIC SCHEIN HENRY INC COM

HSil HEIDRICK & STRUGGLESINTL INC COM

HSKA HESKACORP COM RESTRCNEW

HSNI HSNINC COM

HSOL HANWHA SOLARONECO LTD SPONSORED ADR

HSON HUDSON GLOBAL INC COM

HSP HOSPIRAINC COM

HSPX EXCHANGETRADEDCONCEPTSTR|| HRZNS&P500 CV C

HST HOSTHOTELS& RESORTSINC COM

HSTM HEALTHSTREAM INC COM

HSY HERSHEY CO COM

HT HERSHA HOSPITALITY TR SHBENINTA

HT-B HERSHA HOSPITALITY TR PFD SERB

HT-C HERSHAHOSPITALITY TRPFD SERC 6.875%

HTA HEALTHCARETR AMER INC CL A

HTBI HOMETRUST BANCSHARESINC COM



HTBK HERITAGECOMMERCE CORP COM

HTBX HEATBIOLOGICSINC COM

HTCH HUTCHINSON TECHNOLOGY INC COM

HTD HANCOCKJOHNTAX-ADV DIV INCM COM

HTF HORIZONTECHNOLOGYFIN CORP SRNT

HTGC HERCULESTECH GROWTH CAP INC COM

HTGY HERCULESTECHGROWTHCAP INC SRNT 19

HTGZ HERCULESTECH GROWTHCAP INC SRNT

HTH HILLTOPHOLDINGS INC COM

HTHT CHINALODGINGGROUPLTDSPONSOREDADR

HTLD HEARTLAND EXPRESSINC COM

HTLF HEARTLAND FINL USA INC COM

HTM U S GEOTHERMAL INC COM

HTR BROOKFIELD TOTAL RETURN FD INC COM

HTS HATTERAS FINLCORPCOM

HTS-A HATTERASFINL CORPCUM PFD-A 7.625%
HTWO HF2 FINLMGMT INC CL A

HTWR HEARTWARE INTL INC COM

HTY HANCOCK JOHN INV TRUST TAX ADV GLB SH

HTZ HERTZ GLOBALHOLDINGSINC COM

HUB.A HUBBELL INC CL A

HUB.B HUBBELLINC CLB

HUBG HUB GROUP INC CL A

HUM HUMANA INC COM

HUN HUNTSMANCORPCOM

HURC HURCO COMPANIES INC COM

HURN HURON CONSULTlNG GROUP INC COM

HUSA HOUSTON AMERNENERGYCORP COM

HUSE HUNTINGTON STRATEGY SHSUS EQTROTETF
HUSI-D HSBC USA INC NEW PFDD DEP 1/4S

HUSI-F HSBC USA INC NEW PFDFFLTRATE

HUS1-G HSBC USA INC NEW PFD DEP 1/40 G

HUSI-H HSBC USA INC NEW PFD 1/40 SER H

HUSI-Z HSBC USA INC NEW PFD $2.8575
HVB HUDSONVALLEY HOLDING CORPCOM

HVPW ALPSETFTRUS EQTHIVOLPT WR

HVT HAVERTYFURNITURE INC COM

HVT.A HAVERTY FURNITURE INC CL A
HW HEADWATERS INC COM

HWAY HEALTHWAYS INC COM

HWBK HAWTHORNBANCSHARES INC COM

HWCC HOUSTON WIRE & CABLE COCOM

HWKN HAWKINS INC COM

HXL HEXCELCORP NEW COM

HY HYSTERYALE MATLS HANDLINGINC CL A
HYB NEWAMER HIGHINCOME FD INC COM NEW

HYD MARKET VECTORS ETFTR HGYLD MUN ETF

HYEM MARKET VECTORS ETFTR EMKT HIYLD BD

HYF MANAGED HIGHYIELDPLUSFD INCCOM

HYG ISHARESIBOXX HIYD ETF

HYGH ISHARESU SETFTR IT RT HDG HGYL

HYGS HYDROGENICS CORPNEWCOM NEW

HYHG PROSHARES TR HGH YLD INT RATE

HYi WESTERNASSETHGHYLDDFNDFDCOM

HYL CORTSTR ll GOLDMAN SACHSCAP TR CTFA 6% 34

HYLD ADVISORSHARESTR PERITUS HGYLD

HYLS FIRSTTR EXCHANGE TRADED FD IV FIRSTTR TA HIYL

HYMB SPDR SERIESTRUST NUV HGHYLDMUN



HYND WISDOMTREETRBOFAMERLYN NG

HYS PIMCO ETFTR 0-5 HIGHYIELD

HYT BLACKROCKCORPOR HIYLDFD INCCOM

HYXU ISHARES GLHGYLCPETF

HYZD WISDOMTREE TR BOFA MERLYN ZE

HZNP HORIZON PHARMA INC COM

HZO MARINEMAX INC COM

i INTELSATSA COM

l-A INTELSAT SA MAN CONV JR PFD

lACI IAC INTERACTIVECORP COM PAR $.001
IAE VOYAASIAPAC DlVID EQUITY IN COM

lAF ABERDEEN AUSTRALIA EQTYFD INCCOM

IAG IAMGOLDCORP COM

lAl ISHARES U.S.BR-DEAL ETF

IAK ISHARESU.S.INSRNCEETF

lART INTEGRA LIFESCIENCESHLDGS CP COM NEW
IASO lASO PHARMA INC COM

IAT ISHARES USREGNL BKS ETF

lAU ISHARES GOLD TRUST ISHARES

IBA INDUSTRIAS BACHOCOSA B DECVSPONADR B

IBB ISHARES NASDQ BIOTECETF

IBCA INTERVEST BANCSHARES CORPCOM

IBCB ISHARES TR2016 CORP EXETF

IBCC ISHARES TR 2018 CORP EXETF

IBCD ISHARESTR 2020 CORP EXETF

IBCE ISHARESTR 2023 CORPEXETF

IBCP INDEPENDENT BANKCORP MICH COM NEW

IBDA ISHARESTR 2016 CPTM ETF

IBDB ISHARESTR 2018 CPTM ETF

IBDC ISHARES TR 2020 CPTM ETF

IBDD ISHARES TR 2023 CPTM ETF

IBDF ISHARESTR DEC 2016 CP BD

IBDH ISHARESTR DEC 18 CP TERM

IBIO IBIO INC COM

IBKC IBERIABANKCORP COM

IBKR INTERACTIVE BROKERSGROUPINC COM

IBM INTERNATIONAL BUSINESS MACHS COM

IBN IClCI BK LTD ADR

IBND SPDR SERIESTRUST BRCLYINTL CRP

IBOC INTERNATIONAL BANCSHARESCORP COM

IBP INSTALLED BLDG PRODSINCCOM

IBTX INDEPENDENT BKGROUP INC COM

ICA EMPRESAS ICA SA DE CV SPONSADRNEW

ICAD ICAD INCCOM NEW

ICB MORGANSTANLEY TRUSTSINCOME SECSINC

ICCC IMMUCELL CORP COM PAR$0.10

ICE INTERCONTINENTAL EXCHANGE INCCOM

lCEL CELLULARDYNAMICSINTLINCCOM

ICF ISHARES COHEN&STEER REIT

ICFI ICF INTL INC COM

ICGE ICG GROUP INCCOM

ICH INVESTORS CAP HLDGS LTD COM

ICl BARCLAYSBANK PLCCARRY ETN38

ICLD INTERCLOUD SYSINC COM NEW
ICLDW INTERCLOUD SYSINC WT EXP082518

ICLN ISHARES GLCLEAN ENEETF

ICLR ICON PLCSHS

ICN WISDOMTREETR INDIAN RUPETF



ICOL ISHARESINC MSCICLBCPETF

ICON ICONIX BRAND GROUP INC COM

ICPT INTERCEPTPHARMACEUTlCALS INC COM

ICSH ISHARESTR LIQUIDINC ETF

ICUI ICU MED INCCOM
IDA IDACORP INCCOM

lDCC INTERDIGITALINCCOM

IDE VOYA INFRASTRUCTURE INDLS & MT COM

IDG INGGROEP N V PERHYB CAP SC

IDHB POWERSHARES ETFTR ll S&PINTDEVHIB

IDHQ POWERSHARES GLOBAL ETFTRUST DYNDEVINTLOPP

IDI TIGERMEDIA INC SHS

IDIX IDENIX PHARMACEUTICALS INC COM

IDLV POWERSHARES ETFTR 11INTL DEVLOWVL

IDN INTELLICHECK MOBILISA INC COM

IDOG ALPS ETFTR INTLSECDV DOG

IDRA IDERA PHARMACEUTICALS INC COM NEW

IDSA INDUSTRIAL SVCSAMER INC FLA COM

IDSY I D SYSTEMSINCCOM
IDT IDT CORPCL B NEW

IDTI INTEGRATEDDEVICETECHNOLOGY COM

IDU ISHARESU.S.UTILITSETF

IDV ISHARESINTLSELDIV ETF

IDX MARKETVECTORS ETFTR INDONESlA ETF

IDXJ MARKET VECTORS ETFTR INDONESAS CAP

IDXX IDEXX LABS INCCOM

IEC IEC ELECTRSCORP NEW COM

lEF ISHARES7-10 YTR BD ETF

IEFA ISHARES TR CORE MSCI EAFE
lEH INTEGRYSENERGYGROUP INC JRSUB FX/FLT73

lEl ISHARES3-7 YRTRBD ETF

IEIL ISHARES U SETFTR ENH INTL L CAP

lEIS ISHARES U SETFTR ENH INTL SMCAP

IELG LSHARESU SETFTR ENHUS LCP ETF

lEMF EGAEMERGING GLOBALSHSTRTCW INT INV BD

IEMG ISHARESINC COREMSCI EMKT

lEO ISHARES US OIL&GSEXETF

IEP ICAHN ENTERPRISESLP DEPOSITARY UNIT

IESC INTEGRATED ELECTRICALSVCCOM

IESM ISHARES U SETFTR ENH US SCP ETF

lEUR ISHARES TR COREMSCl EURO

IEV ISHARES EUROPE ETF

lEX IDEXCORPCOM

IEZ ISHARES US OILEQ&SV ETF

IF ABERDEEN INDONESIA FD INC COM
IFAS ISHARES ASIA DEV RE ETF

IFEU ISHARES EUR DEV RE ETF

IFF INTERNATIONAL FLAVORS&FRAGRANC COM

lFGL ISHAPsESINTLDEVRE ETF

IFMI INSTITUTIONALFINLMKTSINCCOM

IFN INDIA FD INC COM

IFNA ISHARES NORTAME REETF

IFON INFOSONICS CORP COM

IFSM ISHARES DEVSMCP EXNAETF

IFT IMPERIAL HLDGS INGCOM

lG IGI LABSINC COM

IGA VOYA GLBL ADV & PREM OPP FD COM

IGC INDIA GLOBALIZATION CAP lNC COM NEW



IGC+ INDIA GLOBALIZATION CAPINCWT EXP030615

IGD VOYAGLBLEQTYDIV & PREM OPPCOM
lGE ISHARESNA NATRES

IGF ISHARESGLBINFRASTR ETF

IGHG PROSHARESTR INVT INT RTHG

IGI WESTERN ASSET INVT GRADE DEFIN COM

IGLD INTERNET GOLD-GOLDEN LINESLTD ORD

IGM ISHARESN AMER TECH ETF
IGN ISHARES NATECMULTM ETF

IGOV ISHARESINTL TREABD ETF

IGR CBRE CLARION GLOBALREALESTATCOM

IGS PROSHARES TR SHT INV GRD CP

IGT INTERNATIONALGAME TECHNOLOGY COM

lGTE IGATE CORP COM
IGU PROSHARES TR ULT INV GRD CP

IGV ISHARES NATEC-SFTWR ETF

IHC INDEPENDENCE HLDG CO NEW COM NEW

lHD VOYA EMERGINGMKTSHIGHDIVIDCOM

IHDG WISDOMTREE TR ITL HDG DIV GT

IHE ISHARES U.S.PHARMAETF

IHF ISHARES US HLTHCR PR ETF

lHG INTERCONTINENTAL HTLS GRP PLCSPONADRNEW 12

IHI ISHARES U.S.MED DVC ETF
IHS lHS INC CL A

IHT INNSUlTES HOSPITALOY TR SHBENINT

IHY MARKET VECTORS ETFTR INTLHIYLDBD

llD VOYA INTL HlGH DIVID EQTYINC COM
llF MORGANSTANLEYINDIA INVS FD COM

lil INFORMATION SERVICESGROUPINC COM

lilN INSTEEL INDUSTRIES INC COM

IUI INTERNET INITIATIVEJAPAN INC SPONSORED ADR

llLG INTERVAL LEISURE GROUP INC COM

llM INVESCO VALUE MUN INCOME TR COM

llN INTRICON CORPCOM

llVI Il VI INC COM
IJH ISHARES CORE S&PMCP ETF

lJJ ISHARESS&P MC 400VL ETF

UK ISHARES S&PMC400GR ETF

IJNK SPDRSERTR BRCLYHGHYlEL

lJR ISHARES CORES&PSCPETF

IJS ISHARES SPSMCP600VL ETF

IJT ISHARES SPSMCP600GR ETF

IKAN IKANOS COMMUNICATIONS COM

IKGH IAO KUN GROUP HLDGCO LTDORD USD SHS

IKNX IKONICS CORP COM

IL INTRALINKS HLDGSINC COM

ILB PIMCO ETFTR GBADV INF BD

ILF ISHARESLATNAMER 40 ETF
ILMN lLLUMINA INCCOM

ILTB ISHARES CORELTUSDB ETF

IM INGRAMMICRO INC CLA

IMAX IMAX CORP COM

IMCB INTERMOUNTAIN CMNTY BANCORP COM NEW

IMGN IMMUNOGEN INC COM

IMH IMPAC MTG HLDGS INC COM NEW

lMl INTERMOLECULAR INC COM

IMKTA INGLES MKTS INC CL A

IMLP BARCLAYS BKPLC IPATH S&PMLP



IMMR IMMERSIONCORPCOM

IMMU IMMUNOMEDICS INCCOM

IMMY IMPRIMIS PHARMACEUTICALSINC COM NEW

IMN IMATION CORP COM

IMO IMPERIALOILLTDCOM NEW

lMOS CHIPMOS TECH BERMUDA LTD SHS

IMPV IMPERVAINC COM

IMRS IMRIS INC COM

IMS IMSHEALTHHLDGSINC COM

IMUC 1MMUNOCELLULAR THERAPEUTlCS COM

INAP INTERNAP NETWORKSVCSCORP COM PAR $.001
INB COHEN & STEERSGLOBAL INC BLDR COM

INBK FIRST INTERNETBANCORPCOM

INCO EGAEMERGING GLOBAL SHSTR INDIA CONSUMER

INCY INCYTECORPCOM

IND INGGROEPN V PERPDEBTSECS

INDA ISHARES TRMSCI INDIA ETF

INDB INDEPENDENT BANK CORP MASS COM

INDL DIREXION SHS ETFTR INDIA BULL 3X SH

INDY ISHARESINDIA50 ETF

INF BROOKFIELD GLOBL LISTED INFRAS COM SHS
INFA INFORMATICA CORP COM

INFl INFINITY PHARMACEUTICALS INCCOM

INFL DEUTSCHE BK AG LONDON BRHUSINFLATNETN

INFN INFINERA CORPORATION COM
INFU INFUSYSTEM HLDGSINC COM

INFY INFOSYS LTD SPONSORED ADR

ING ING GROEPN V SPONSORED ADR

INGN INOGEN INCCOM

INGR INGREDlON INC COM

ININ INTERACTIVE INTELLIGENCE GROUP COM

INKM SSGAACTIVE ETFTR INCOM ALLO ETF

INN SUMMIT HOTEL PPTYSCOM

INN-A SUMMIT HOTEL PPTYSPFD-A 9.25%
INN-B SUMMIT HOTEL PPTYS PFD B7.875%
INN-C SUMMIT HOTELPPTYS PFD SERC7.125%

INO INOVIO PHARMACEUTICALS INC COM NEW

INOD INNODATA INC COM NEW

INP BARCLAYSBK PLCIPMS INDIA ETN

INPH INTERPHASE CORP COM

INR MORGAN STANLEY RUPEE/USDETN

INS INTELLIGENT SYSCORP NEW COM

INSM INSMED INC COM PAR $.01
INSY INSYS THERAPEUTICS INC NEW COM NEW

INT WORLD FUEL SVCSCORP COM

INTC INTEL CORP COM

INTG INTERGROUP CORPCOM

INTL INTLFCSTONE INC COM

INTLL INTLFCSTONEINC SRNT 20

INTT INTEST CORP COM

INTU INTUlTCOM

INTX INTERSECTIONS INCCOM

INUV INUVO INCCOM NEW

INVE IDENTIVINCCOM NEW

INVN INVENSENSE INC COM

INVT INVENTERGY GLOBAL INC COM

INWK INNERWORKINGS INC COM

INXN INTERXION HOLDING N.VSHS



INXX EGAEMERGINGGLOBALSHSTR EGSINDI INF ETF

INY . SPDR SERIESTRUST NUVN BRNY MUNI

INZ INGGROEPN V PFDPERP DBT%

10 lON GEOPHYSICAL CORP COM

IOC INTEROIL CORP COM

IOIL INDEXIQETFTR GLB CRUDE OIL
100 ISHARES GLOBAL100 ETF

lOSP INNOSPEC INC COM

lOT INCOMEOPPORTUNITY RLTYINVSCOM

IP INTLPAPER COCOM

IP# INTL PAPER COEXDISTRIB WI

IPAC ISHARES TR CORE MSCI PAC

IPAR INTERPARFUMS INC COM

IPAS IPASS INC COM

lPB INDEXPLUS TR SER03-1 TR

lPCC INFINITYPPTY& CAS CORP COM

IPCI INTELLIPHARMACEUTICS INTL INCCOM

IPCM IPCTHEHOSPITALISTCO INC COM

IPD SPDR INDEX SHS FDS S&P INTL CONS

IPDN PROFESSIONAL DIVERSilYNETINCCOM

IPE SPDR SERIESTRUST BARCLYS TIPS ETF
IPF SPDRINDEXSHSFDSINTL FINL ETF

IPFF ISHARESTR INTLPFD STKETF

lPG INTERPUBLIC GROUP COS INC COM

IPGP IPG PHOTONICS CORP COM

IPHI INPHICORP COM

IPHS INNOPHOS HOLDINGS INC COM

IPI INTREPIDPOTASHINC COM

IPK SPDR INDEX SHSFDS INTLTECH ETF

IPKW POWERSHARES ETFTR 11PWRS INT BUYBK

IPL-D INTERSTATEPWR& LTCO PERPPFD SERD

IPN SPDR INDEX SHSFDS INTL INDSETF

IPO RENAISSANCE FDS IPO ETF

IPS SPDRINDEX SHSFDSCONSMSPLSETF

IPU SPDRINDEXSHSFDSINTL UTILT ETF

lPW SPDRINDEX SHSFDS INTL ENRGYETF

IPWR IDEALPWRINC COM

IPXL IMPAX LABORATORIES INC COM

IQDE FLEXSHARESTR INTL QLTDV DEF

IQDF FLEXSHARESTR INTL QLTDV IDX
lQDY FLEXSHARESTR INT QLTDVDYNAM

IQl INVESCO QUALITY MUNI INCTRST COM

IQNT INTELIQUENT INC COM

IR INGERSOLL-RAND PLCSHS

IRBT IROBOT CORPCOM

IRC INLANDREAL ESTATECORP COM NEW

IRC-A INLAND REAL ESTATECORP PFDSERA

lRDM , lRIDIUM COMMUNICATIONS INC COM

IRDMB IRIDIUM COMMUNICATIONS INC PERPPFDCNV B

IRDMZ IRlDlUM COMMUNICATIONS INCWT EXP021415
lRE lRELANDBKSPNSRD ADR NEW

IRET INVESTORS REALESTATETRSHBEN INT

IRET- INVESTORS REAL ESTATETR PFD SER A 8.25%

IRET-B INVESTORS REALESTATETRPFD-B 7.95%

IRF INTERNATIONAL RECTIFIERCORPCOM

IRG IGNITE RESTAURANT GROUP INC COM

IRIX IRIDEX CORP COM

IRL NEW lRELAND FUND INC COM



IRM IRONMTN INC COM

IROQ IFBANCORP INCCOM

IRR VOYA RISKMANAGED NAT RESFD COM

IRS IRSAINVERSIONESY REP SA GLOBL DEP RCPT

IRT INDEPENDENCERLTYTR INC COM

IRV SPDRINDEX SHSFDS INTLMTRLS SEC

IRWD IRONWOOD PHARMACEUTICALS INC COM CL A
lRY SPDR INDEXSHSFDSINTLHLTHETF

ISBC INVESTORS BANCORP INC NEW COM

ISCA INTERNATIONALSPEEDWAY CORP CL A

ISD PRUDENTIAL SHTDURATIONHGYLD COM

ISDR ISSUERDIRECTCORPORATION COM NEW

ISF INGGROEP N V PERP HYB6.375%
ISG INGGROEPN V PERPDBT 6.125
ISH INTERNATIONAL SHIPHOLDINGCORP COM NEW

ISH-A INTERNATIONAL SHIPHOLDING CORP CUMRED PER PFDA

ISH-B lNTERNATIONAL SHIPHOLDING CORP PERPPFDSERB

ISHG ISHARES 3YRTB ETF

ISIG INSIGNIASYSINCCOM

ISIL INTERSIL CORPCL A

ISIS ISISPHARMACEUTICALSINC COM

ISL ABERDEEN ISRAELFUNDINCCOM

ISLE ISLE OFCAPRI CASINOS INC COM

ISM SLM COftPNTA CPI LINK

ISNS IMAGE SENSINGSYSINC COM

ISP INGGROEPN V PERPDEBT 6.2%
ISR ISORAYINC COM

ISRA MARKETVECTORS ETFTR ISRAEL ETF

ISRG INTUITIVE SURGICAL INC COM NEW

ISRL ISRAMCO INC COM NEW

ISS ISOFTSTONE HLDGS LTD SPONSORED ADS
ISSC INNOVATIVESOLUTIONS& SUPPORT COM

ISSI INTEGRATED SILICON SOLUTION COM

IST SPDR INDEX SHSFDS INTL TELEC ETF

ISTB ISHARESTR CORESTUSDB ETF

IT GARTNER INC COM

ITA ISHARES U.S.AER&DEF ETF

ITB ISHARES US HOMECONSETF

ITC ITC HLDGS CORP COM

ITCl lNTRA CELLULARTHERAPIES INC COM

ITE SPDR SERIESTRUST BRCLYSINTER ETF

ITF ISHARES JAPAN LG-CAP ETF

ITG INVESTMENTTECHNOLOGY GRP NEW COM

ITI ITERIS INC COM

ITIC INVESTORS TITLE CO COM

ITIP ISHARESTR INTL INFL-LKD BD

ITLT DEUTSCHE BK AG LONDON BRHPWSH3X ITLTR
ITLY DEUTSCHE BK AG LONDON BRH PWSH ITAL TRES

ITM MARKET VECTORS ETFTR MKTVEC INTMUETF

ITMN INTERMUNE INC COM

ITOT ISHARES CORES&PTTL STK
ITR SPDR SERIESTRUST INTR TRM CORP BD

ITRI ITRON INC COM

ITRN ITURAN LOCATION AND CONTROL SHS

ITT ITTCORP NEW COM NEW
ITUB ITAU UNIBANCO HLDG SA SPONADR REPPFD

ITW ILLINOIS TOOL WKS INC COM

IUSB ISHARESTR CORETL USD BD



IUSG ISHARESCORE US GRWETF

IUSV ISHARESCOREUSVALETF

IVAC INTEVAC INC COM
IVAN IVANHOEENERGYINCCOM NEW

IVC INVACARE CORPCOM

IVE ISHARES S&P500 VALETF

IVH IVY HIGH INC OPPORTUNITIES FD COM

lVOG VANGUARD ADMIRAL FDSINC MIDCP 400 GRTH

IVOO VANGUARD ADMIRAL FDS INC MIDCP 400 IDX

IVOP BARCLAYSBK PLC IPATH LNENHAN

IVOV VANGUARD ADMIRAL FDS INC MIDCP 400 VAL

IVR . INVESCO MORTGAGE CAPlTAL INC COM

IVR-A INVESCOMORTGAGECAPITALINC PFDSERA 7.75%
IVV ISHARES CORE S&P500ETF

IVW ISHARES S&P500 GRWT ETF

IVZ INVESCO LTD SHS

IWB lSHARESRUS1000 ETF
IWC ISHARES MICRO-CAP ETF

lWD ISHARESRUS1000 VAL ETF

IWF ISHARESRUS1000 GRW ETF
IWL ISHARES RUSTOP200 ETF

IWM ISHARES RUSSELL2000 ETF

IWN ISHARESRUS2000 VALETF

IWO ISHARES RUS2000 GRW ETF

IWP ISHARES RUS MD CP GR ETF

IWR ISHARES RUSMlD-CAP ETF

IWS ISHARES RUS MDCP VAL ETF

IWV ISHARES RUSSELL3000 ETF

lWX ISHARES RUS TP200 VL ETF

IWY ISHARESRUSTP200 GRETF

IX ORIXCORPSPONSOREDADR

IXC ISHARES GLOBAL ENERG ETF

IXG ISHARES GLOBAL FINLS ETF

IXJ ISHARES GLOB HLTHCREETF

IXN ISHARES GLOBAL TECH ETF

IXP ISHARES GLOB TELECOM ETF

IXUS ISHARESTR CORE MSCITOTAL

IXYS IXYS CORP COM

IYC ISHARES U.S.CNSM SVETF

IYE ISHARES U.S.ENERGY ETF

lYF ISHARES U.S.FINLS ETF

IYG ISHARES U.S.FIN SVC ETF
IYH ISHARES US HLTHCARE ETF

IYJ ISHARES U.S.INDS ETF

lYK ISHARES U.S.CNSM GD ETF

IYLD ISHARESTR MRNGSTRINC ETF

IYM lSHARESU.S.BAS MTL ETF

lYR ISHARESU.S.REALESETF

IYT ISHARES TRANS AVG ETF

IYW ISHARESU.S.TECH ETF

IYY ISHARES DOW JONESUS ETF

IYZ ISHARES U.S.TELECOM ETF

JACK JACK INTHE BOX INC COM

JACQ COLLABRIUM JAPAN ACQUISlTN CP SHS
JACQU COLLABRIUM JAPAN ACQUISITN CP UNIT EX000017

JACQW COLLABRIUM JAPAN ACQUISITN CP WT EXP 010019

JAH JARDEN CORP COM

JAKK JAKKS PAC INC COM



JASO JA SOLARHOLDINGSCO LTD SPONADR REP50RD

JAXB JACKSONVILLE BANCORP INC FLA COM NEW

JAZZ JAZZPHARMACEUTICALSPLCSHSUSD

JBHT HUNTJ B TRANS SVCSINC COM

JBJ CORPORATE BACKED TR CTFS03-4 6.25% 97

JBK CORPORATE BACKED TR CTFS04-6 A13.50

JBL JABIL CIRCUIT INC COM

JBLU JETBLUE AIRWAYSCORPCOM

JBN CORPORATE BACKED CALL TR CTFSCORTSA-1 7%

JBR CORPORATE BACKED CALL TR CTFSJCP06-1CTF A1

JBSS SANFILIPPO JOHN B & SON INC COM

JBT JOHN BEANTECHNOLOGIESCORPCOM
JCE NUVEEN CORE EQUITY ALPHA FUND COM

JCI JOHNSONCTLSINC COM

JCl-Z JOHNSONCTLS INC CORPUNIT

JCOM J2 GLOBAL INC COM

JCP PENNEY J C INCCOM
JCS COMMUNICATIONS SYS INC COM

JCTCF JEWETTCAMERONTRADINGLTDCOM NEW
JD JD COM INC SPON ADR CL A

JDD NUVEEN DIVERSlFIED DlV INCM FD COM

JDST DIREXION SHSETFTR DLY JRGMNR BEAR

JDSU JDSUNlPHASE CORP COM PAR$0.001

JE JUST ENERGYGROUP INC COM

JEC JACOBS ENGRGROUPINC DEL COM

JEM BARCLAYSBANKPLCIPATHGEMSINDEX

JEQ ABERDEEN JAPAN EQUITY FD INC COM

JFC JPMORGANCHINAREGION FDINC COM
JFR NUVEEN FLOATINGRATEINCOME FD COM

JGBB WISDOMTREE TRJAPAN INTRT FD

JGBD DEUTSCHE BK AG LONDON BRH 3X INVJAPGOV

JGBL DEUTSCHE BKAG LONDON BRH PWRSHJAPGOVT

JGBS DEUTSCHE BK AGLONDON BRH INV JAP GOV BD

JGBT DEUTSCHE BK AG LONDON BRH PWSH3XJAPGV

JGG NUVEEN GBL INCOME OPPORTUN FDCOM

JGT NUVEEN DlVER CURRENCY OPPORFD COM

JGV NUVEEN GLOBAL EQUITY INCOMEFD COM
JGW JGWPT HLDGS INC CL A

JHI HANCOCK JOHN INVS TR COM

JHP NUVEEN QUALITY PFD INC FD 3 COM

JHS HANCOCKJOHN INCOME SECSTR COM

JHX JAMES HARØlEINDS PLCSPONSORED ADR

JIVE JIVE SOFTWARE INCCOM

JJA BARCLAYS BANK PLC ETN DJUBS AGR137

JJC BARCLAYS BK PLC ETN DJUBS COPR37

JJE BARCLAYS BANK PLC ETNDJUBS ENRG37

JJG BARCLAYSBANK PLC ËTNDJUBS GRNS37

JJM BARCLAYS BK PLC ETN DJUBS IND MT

JJN BARCLAYSBK PlCETNDJUBSNCKL37

JJP BARCLAYSBANK PLCETNDJUBSPMET38

JJS BARCLAYSBANK PLC ETNDJUBSSOFT 38

JJSF J & J SNACKFOODS CORPCOM

JJT BARCLAYS BANK PLC ETN DJUBS TIN 38

JJU BARCLAYSBANK PLC ETNDJUBSALUMl38

JKD ISHARES MRNGSTR LG-CP ET

JKE ISHARES MRNGSTRLG-CP GR

JKF ISHARES MRNGSTR LG-CP VL
JKG ISHARES MRGSTRMD CPETF



JKH ISHARESMRGSTR MD CP GRW

JKHY HENRYJACK & ASSOC INC COM

JKI ISHARES MRGSTRMD CPVAL
JKJ ISHARES MRGSTR SMCP ETF

JKK ISHARES MRGSTRSM CPGR

JKL ISHARES MRNING SM CP ETF -

JKS JINKOSOLAR HLDG CO LTD SPONSQRED ADR

JLA NUVEEN EQUITY PREM ADV FD COM

JLL JONES LANGLASALLE INCCOM

JLS NUVEEN MTG OPPORTUNITY TERM FD COM

JMBA JAMBA INCCOM NEW

JMEl JUMEI INTLHLDG LTD SPONSORED ADR

JMF NUVEENENERGY MLP TOTLRTRNFD COM

JMI JAVELIN MTG INVT CORPCOM

JMLP NUVEEN ALLCAPENEMLPOPPOFD COM

JMP JMP GROUP INC COM

JMPB JMP GROUP INCSR NT 23
JMPC JMP GROUP INC7.25 SR NT 21

JMT NUVEENMTG OPPTYTERM FD2 COM

JNJ JOHNSON & JOHNSON COM

JNK SPDR SERIESTRUST BRC HGH YLD BD

JNPR JUNIPER NETWORKSINC COM

JNS JANUS CAPGROUP INC COM

JNUG DIREXION SHSETFTR DLY JRGL MNR3X

JO BARCLAYSBANKPLCETNDJUBSCOFFE38

JOB GENERALEMPLOYMENTENTERPRISESCOM

JOBS 51JOBINCSP ADRREPCOM

JOE STJOECOCOM

JOEZ JOESJEANSINC COM

JOF JAPAN SMALLER CAPTLZTN FD INC COM

JONE JONES ENERGY INC COM CL A

JOUT JOHNSONOUTDOORS INC CL A

JOY JOYGLOBAL INC COM

JPC NUVEEN PFD INCOMEOPPRTNY FDCOM

JPG NUVEEN EQUITYPREM& GROWTHFD COM

JPGE JP MORGANEXCHANGETRADEDFD DlV RTNGLBEQ

JPl NUVEEN PFD & INCOME TERM FD COM

JPM JPMORGAN CHASE& COCOM

JPM+ JPMORGAN CHASE& COWT EXP 102818

JPM-A JPMORGAN CHASE& CO DEP 1/400 PFD P

JPM-B JPMORGAN CHASE& CO DEP SHSRPPFD T

JPM-C JPMORGANCHASECAP XXIX GTD CAPSECS

JPM-D JPMORGAN CHASE& CO DEP1/400 PFDO

JPMV lSHARES TRJAPAN MIN VOL
JPNL DIREXION SHSETFTR DLY JPNBULL 3X

JPNS DIREXION SHS ETFTR DLY JPN BEAR3X

JPP SPDRINDEXSHSFDSRUSSNOMURA PR

JPS NUVEENQUALITYPFDINCOMEFD2 COM

JPW NUVEEN FLEXlBLE INVT INCOME FD COM

JPX PROSHARESTR ULTRSH MSCI PAC

JPZ NUVEENEQUITY PREM INCOMEFD COM

JQC NUVEEN CRSTRATEGIESINCM FD COM SHS
JRl NUVEEN REALASSET INC & GROWTH COM

JRJC CHINA FINONLINE CO LTD SPONSORED ADR

JRN JOURNAL COMMUNICATIONS INC CL A

JRO NUVEEN FLTNG RTE INCM OPP FD COM SHS

JRS NUVEEN REALESTATE INCOME FD COM
JSC SPDRINDEXSHSFDSRUSSNOM SCJP



JSD NUVEENSHTDUR CROPPFDCOM

JSM SLMCORPSRNT 6% 121543

JSN NUVEEN EQJYPRM OPPORTUNITYFD COM

JST JINPANINTLLTDORD

JTA NUVEENTX ADV TOTAL RETSTRGYCOM

JTD NUVEEN TAX ADVANTAGED DIV GRWTCOM

JTP NUVEENQUALITYPFDINCOMEFDCOM

JTPY JETPAYCORP COM

JUNR GLOBAL X FDSGBLXJR MNRS NEW

JVA COFFEEHLDGS INCCOM

JW.A WILEY JOHN & SONS INC CL A

JW.B WlLEYJOHN & SONSINCCL B

JWN NORDSTROM INC COM
JXI ISHARES GLOB UTILITS ETF

JXSB JACKSONVILLE BANCORP INC MD COM

JYN BARCLAYS BANKPLCIPTHJPY/USD ETN

JZC CORPORATE BACKED TR CTFS04-4 CL A-1 6%

JZJ CORPORATE BACKED TR CTFS03-18 A17.125

K KELLOGG CO COM

KAI KADANTINCCOM

KALU KAISER ALUMINUM CORP COM PAR $0.01
KAMN KAMAN CORP COM

KANG IKANGHEALTHCARE GROUP INC SPONSORED ADR

KAP KCAPFINLINCSRNT19

KAR KARAUCTION SVCSINC COM

KATE KATE SPADE & CO COM

KB KBFINANCIALGROUP INCSPONSORED ADR

KBA KRANESHARES TR BOSERA MSCl CH

KBALB KIMBALL INTLINCCL B

KBE SPDRSERIESTRUSTS&PBKETF

KBH KBHOME COM

KBIO KALOBIOSPHARMACEUTlCALS INC COM

KBR KBRINC COM
KBWB POWERSHARES ETFTR 11KBW BKPORT

KBWC POWERSHARES ETFTR ll KBW CP MKT PRT

KBWD POWERSHARES ETFTRUST || KBW HGYLDFlN

KBWI POWERSHARES ETFTR 11KBWINSPORT

KBWP POWERSHARES ETFTRUST ll PRP CAS INSPT

KBWR POWERSHARES ETFTR ll KBW RG BK PORT

KBWY POWERSHARES ETFTROST || KBWYlELD REIT

KCAP KCAP FINLINC COM
KCC CORTSTR ll PROVlDENT FINGCORTS8.20%

KCE SPDRSERIESTRUST S&P CAP MKTS

KCG KCG HLDGS INC CL A

KCLI KANSASCITYLIFEINSCOCOM

KED KAYNE ANDERSON ENERGY DEV CO COM

KEF KOREA EQUITY FDINC COM

KEG KEYENERGY SVCSINC COM

KELYA KELLY SVCSINC CL A

KELYB KELLYSVCSINC CLB

KEM KEMET CORP COM NEW

KEP KOREA ELECTRICPWR SPONSORED ADR

KEQU KEWAUNEE SCIENTlFIC CORP COM

KERX KERYXBIOPHARMACEUTICALS INC COM

KEX KIRBY CORP COM

KEY KEYCORPNEW COM

KEY-G KEYCORPNEW PFD 7.75% SR A

KEYW KEYWHLDGCORP COM



KF KOREAFD COM NEW

KFFB KENTUCKY FIRSTFEDBANCORP COM

KFH KKR FINLHLDGS LLC SRNT 8.375%41

KFI KKR FINLHLDGS LLC SRNT

KFN- KKRFINLHLDGSLLCPFDSERA LLC

KFRC KFORCEINC COM

KFS KlNGSWAYFINLSVCS INCCOM NEW

KFX KOFAXLTDCOM USD

KFY KORNFERRYINTLCOM NEW

KFYP KRANESHARESTR CSI CHI FIVE YR

KGC KINROSSGOLDCORP COM NOPAR

KGJI KINGOLDJEWELRY INC COM NEW

KHI DWS HIGHINCOMETR SHSNEW

KIE SPDR SERIESTRUST S&P INSETF

KIM KlMCO RLTY CORP COM

KIM-H KIMCORLTYCORPDEP1/100PFD-H

KIM-1 KIMCO RLTY CORP DEP 1/1000 PFD I

KIM-J KlMCO RLTY CORP DEP 1/1000 PFD J

KIM-K KIMCORLTY CORP DEP1/1000PFDK%

KIN KINDREDBlOSCIENCESINC COM
KING KING DIGITAL ENTMT PLC ORD SHS

KINS KINGSTONE COS INC COM

KIO KKRINCOMEOPPORTUNITIES FD COM

KlOR KIOR INC CL A

KIPO KEATING CAPITAL INC COM

KIPS KlPSBAYMED INC COM

KIRK KIRKLANDS lÑCCOM

KlTE KlTEPHARMA INC COM

KKD KRISPY KREMEDOUGHNUTS INC COM

KKR KKR & CO L P DEL COM UNITS

KLAC KLA-TENCOR CORPCOM

KLD ISHARES USA ESG SLCT ETF

KLIC KULICKE & SOFFA INDS INC COM

KMB KIMBERLY CLARK CORPCOM

KMDA KAMADA LTD SHS

KME SPDR SERIESTRUST S&PMTG FIN
KMF KAYNE ANDERSON MDSTM ENERGY FD COM

KMG KMG CHEMICALS INC COM

KMl KINDER MORGAN INC DELCOM

KMl+ KINDER MORGANINC DEL WT EXP 052517

KMM DWS MULTI MKT INCOME TR SHS

KMP KINDER MORGAN ENERGYPARTNERSUT LTDPARTNER

KMPA KEMPER CORPDELSUB NT54
KMPR KEMPER CORP DEL COM

KMR KlNDER MORGAN MANAGEMENT LLC SHS

KMT KENNAMETAL INC COM

KMX CARMAX INC COM

KN KNOWLESCORP COM

KND KINDRED HEALTHCARE INC COM

KNDI KANDITECHNOLOGIESGROUPINC COM
KNL KNOLLINC COM NEW

KNM KONAMI CORPSPONSORED ADR

KNOP KNOT OFFSHORE PARTNERS LPCOM UNITS

KNOW DlREXION SHSETFTRALL CP INSIDER

KNX KNIGHT TRANSN INC COM

KO COCA COLA CO COM

KODK EASTMAN KODAK COCOM NEW
KODK+ EASTMAN KODAK CO WT EXP090318



KODK+A EASTMANKODAKCOWT EXP090318

KOF COCA COLAFEMSASA B DECV SPONADRREPL

KOG KODIAK OIL& GASCORPCOM

KOL MARKETVECTORSETFTR COAL ETF

KOLD PROSHARESTR || UL DJUBSNATG NEW

KONA KONAGRlLLINC COM

KONE KINGTONE WIRELESSINFO SOL HLDG SPONSORED ADRNE
KOOL CESCATHERAPEUTICS INC COM

KOP KOPPERSHOLDINGSINC COM

KOPN KOPINCORP COM

KOP.S MICHAELKORSHLDGS LTD SHS

KORU DIREXION SHSETFTR DRX DLYSOKORSX

KORZ DIREXIONSHSETFTR S.KOREA BEAR3X

KOS KOSMOSENERGY LTDSHS

KOSS KOSSCORP COM

KPTl KARYOPHARM THERAPEUTICS INC COM

KR KROGER COCOM

KRA KRATON PERFORMANCE POLYMERS COM

KRC KILROY RLTYCORPCOM

KRC-G KILROYRLTYCORPPFDSERG

KRC-H KILROYRLTYCORPPFD-H

KRE SPDR SERIESTRUST S&P REGL BKG

KRFT KRAFT FOODSGROUP INC COM

KRG KITERLTYGROUP TR COM

KRG-A KITE RLTY GROUP TR PERPPFD SERA

KRNY KEARNYFINLCORP COM

KRO KRONOSWORLDWIDE INCCOM

KROO INDEXIQ ETFTR AUST SM CP ETF
KRS PROSHARES TRSHT KBW REGBNK

KRU PROSHARES TR ULT KBW REGBNK

KS KAPSTONE PAPER & PACKAGING CRP COM

KSM DWSSTRATEGICMUN INCOME TR COM

KSS - KOHLS CORP COM
KST DWS STRATEGIC INCOME TR SHS

KSU KANSAS CITY SOUTHERN COM NEW

KSU- KANSAS CITY SOUTHERNPFD 4%
KT KTCORPSPONSOREDADR

KTCC KEYTRONICS CORP COM

KTEC KEYTECHNOLOGY INC COM

KTF DWS MUN INCOME TR COM

KTH CORTSTR PECO ENERGYCAPTRill CORTS8.00%

KTN CREDIT-ENHANCED CORTSTRAON CORTS 8.205%
KTOS KRATOS DEFENSE& SECSOLUTIONS COM NEW

KTP CORTSTR JC PENNEY CORTS7.625%

KTWO K2M GROUP HLDGS INC COM
KUTV KU6 MEDIA CO LTD SPONSORED ADR

KVHi KVHINDS INC COM

KW KENNEDY-WILSON HLDGSINC COM

KWEB KRANESHARESTRCSICHl lNTERNET

KWK QUICKSILVERRESOURCESINC COM

KWN KENNEDY-WILSON INCSRNT 42

KWR QUAKER CHEM CORPCOM

KWT MARKET VECTORS ETFTR SOLAR ENRG NEW

KXI ISHARESGLB CNSM STP ETF
KYE KAYNE ANDERSON ENRGY TTL RT FD COM

KYN KAYNE ANDERSON MLPINVT CO COM

KYN-E KAYNEANDERSON MLP INVT CO PFD CL E4.25%
KYN-F KAYNE ANDERSON MLP INVT CO PFD3.50SERF



KYN-G KAYNE ANDERSON MLP INVT CO PFD SHSSERG

KYO KYOCERACORPADR

KYTH KYTHERABIOPHARMACEUTICALSINC COM

KZ KONGZHONG CORPSPONSORED ADR

L LOEWSCORPCOM

LABC LOUISANABANCORPINC NEWCOM

LABL MULTI COLOR CORP COM

LACO LAKES ENTMNT INCCOM

LAD LITHIAMTRSINC CLA

LADR LADDER CAP CORPCL A
LAG SPDR SERIESTRUST BRCLYSAGG ETF

LAKE LAKElAND INDS INC COM

LALT POWERSHARES ACTIVE MNG ETFTR ALT MULTISTRG

LAMR LAMARADVERTISlNGCOCL A

LANC LANCASTER COLONY CORPCOM

LAND GLADSTONE LDCORP COM

LAQ ABERDEEN LATINAMEREQTYFD COM
LARK LANDMARK BANCORP INC COM

LAS LENTUO INTL INC SPONSORED ADS

LATM MARKETVECTORS ETFTR LATAM SMLCAP

LAWS LAWSON PRODSINCCOM

LAYN LAYNE CHRISTENSENCO COM

LAZ LAZARD LTD SHSA

LB LBRANDS INC COM

LBAI LAKELAND BANCORP INC COM

LBF DWS GLOBAL HIGH INCOMEFD COM

LBlX LEADINGBRANDSINC COM NEW

LBJ DIREXION SHS ETFTR LATN AM BULL3X

LBMH LIBERATOR MEDlCAL HLDGS INCCOM

LBND DEUTSCHE BK AG LONDON BRHDB 3X LONGUST

LBTYA LIBERTY GLOBAL PLCSHSCLA

LBTYB LIBERTYGLOBALPLCSHSCL B

LBTYK LIBERTYGLOBAL PLCSHSCL C

LBY LIBBEY INC COM

LCl LANNET INC COM

LCM ADVENT CLAYMORE ENH GRW & INC COM

LCNB LCNB CORP COM

LCUT LIFETIMEBRANDSINC COM

LD BARCLAYS BANK PLC ETN DJUBSLEAD38

LDF LATINAMERN DISCOVERY FDINC COM

LDL LYDALL INC DEL COM

LDOS LEIDOS HLDGS INC COM

LDP COHEN& STEERSLTD DUR PFD INC COM

LDR LANDAUER INCCOM

LDRH LDR HLDG CORP COM

LDUR PIMCO ETFTR LOWDURTN ETF

LE LANDS END INC NEW COM

LEA LEARCORP COM NEW

LEAF SPRINGLEAF HLDGSINC COM

LECO LINCOLNELECHLDGSINCCOM

LEDD BARCLAYSBK PLCIPTHLEAD ETN

LEDS SEMILEDS CORP COM

LEE LEEENTERPRISESINC COM

LEG LEGGETT & PLATT INC COM

LEI LUCAS ENERGY INC COM NEW

LEJU LEJU HLDGS LTD SPONSORED ADS

LEMB ISHARESEM MKTS CURR ETF

LEMF EGA EMERGING GLOBAL SHSTRTCW LNGINV BD



LEN LENNARCORP CLA

LEN.B LENNARCORP CL B

LEO DREYFUSSTRATEGICMUNSINC COM

LEVY LEVYACQUISITIONCORPCOM
LEVYU LEVYACQUISITION CORP UNIT 1000018

LEVYW LEVYACQUISITIONCORPWT EXP111918

LF LEAPFROGENTERPRISESINC CL A

LFC CHINA LIFEINSCOLTDSPONADR REPH

LFL LATAM AIRLSGROUP SA SPONSORED ADR

LFUS LITTELFUSEINC COM

LFVN LIFEVANTAGE CORPCOM

LG LACLEDEGROUP INC COM

LGCY LEGACY RESVSLP UNIT LPINT

LGCYP LEGACY RESVSLPPFDUNIT SERA

LGF LIONSGATEENTMNTCORPCOM NEW
LGl LAZARD GLB TTL RET&lNCM FD INC COM

LGlH LGIHOMESINCCOM
LGL LGL GROUP INC COM

LGL+ LGL GROUP INCWT EXP080618

LGLV SPDRSERTR RUSS1000LOWVOL

LGND LIGAND PHARMACEUTICALS INC COM NEW

LGP LEHIGH GASPARTNERSLPUT LTD PTN INT

LH LABORATORY CORPAMER HLDGSCOM NEW

LHCG LHC GROUP INC COM

LHO LASALLE HOTEL PPTYSCOM SHBEN INT

LHO-H LASALLE HOTELPPTYSPFDSHSBENIN
LHO-I LASALLE HOTELPPTYSPFDSER I SHS

Lil LENNOXINTLINC COM

LIME LIME ENERGYCO COM PAR $0.0001

LIN LIN MEDIA LLC CL A COM

LINC LINCOLN EDL SVCSCORPCOM

LINE LINN ENERGYLLC UNIT LTD LIAB

LINTA LIBERTYINTERACTIVE CORPINTCOM SERA

LINTB LIBERTY INTERACTIVE CORP INTCOM SERB

LION FIDELlTY SOUTHERN CORPNEW COM
LIOX LIONBRIDGE TECHNOLOGIES INC COM

LIQD LIQUID HLDGSGROUP INC COM

LIQT LIQTECH INTL INC COM

LIT GLOBAL X FDS GLB X LITHIUM

LITB LIGHTINTHEBOX HLDG CO LTDSPONSORED ADR

LIVE LIVEDEAL INC COM NEW

LlWA LIHUA INTL INC COM

UPC LA JOLLAPHARMACEUTICAL CO COM PAR $.00012

LKFN LAKELAND FINL CORP COM

LKQ LKQCORPCOM

LL LUMBER LIQUlDATORS HLDGS INC COM

LLEX LILIS ENERGY INC COM

LLL L-3 COMMUNICATIONS HLDGSINC COM

LLNW LIMELIGHTNETWORKSINC COM

LLTC LINEAR TECHNOLOGY CORP COM

LLY LILLYELI& COCOM

LM LEGG MASON INC COM
LMAT LEMAITREVASCULAR INC COM

LMCA LIBERTYMEDIA CORP DELAWARE CL A

LMCB LIBERTYMEDIA CORP DELAWARE CL B

LMIA LMI AEROSPACE INC COM

LMNR LIMONEIRACO COM

LMNS LUMENIS LTD SHSCL B



LMNX LUMINEXCORPDELCOM

LMOS LUMOS NETWORKS CORP COM

LMT LOCKHEED MARTIN CORPCOM

LNBB LNB BANCORPINCCOM
LNC LINCOLN NATL CORP IND COM

LNC+ LINCOLN NATLCORPIND WT EXP071019

LNCE SNYDERS-LANCE INC COM

LNCO LINNCO LLC COMSHS LTD INT

LND BRASILAGRO BRAZILIANAGRICREASPONSORED ADR

LNDC LANDEC CORP COM

LNG CHENIERE ENERGYINC COM NEW

LNKD LINKEDlN CORP COM CL A

LNN LINDSAY CORP COM

LNT ALLIANT ENERGYCORPCOM

LO LORILLARD INC COM

LOAN MANHATTAN BRIDGE CAPITAL INC COM

LOCK LIFELOCK INC COM
LOCM LOCAL CORP COM

LODE COMSTOCK MNG INC COM

LOGI LOGITECHINTLSA SHS

LOGM LOGMEIN INC COM

LOJN LO-JACK CORP COM

LONG ELONGINCSPONSOREDADR

LOOK LOOKSMART LTDCOM PAR$0.001

LOPE GRAND CANYON ED INC COM

LOR LAZARD WORLD DIVID & INCOME FDCOM

LORL LORAL SPACE & COMMUNICATNS INC COM

LOV SPARKNETWORKSINC COM

LOW LOWES COS INC COM

LPCN LIPOCINE INC NEW COM

LPDX LIPOSClENCE INC COM

LPG DORIANLPGLTD SHSUSD

LPHI LIFE PARTNERS HOLDINGS INC COM

LPI LAREDO PETROLEUM INC COM

LPL LGDISPLAY CO LTD SPONSADR REP

LPLA LPL FINL HLDGSINC COM

LPNT LIFEPOINT HOSPITALS INC COM

LPSB LAPORTE BANCORP INC MD COM

LPSN LIVEPERSON INC COM
LPT LIBERTYPPTYTR SHBEN INT

LPTH LIGHTPATH TECHNOLOGIES INC CL A NEW

LPTN LPATH INC COM NEW
LPX LOUISIANA PACCORP COM

LQ LA QUINTA HLDGS INC COM

LQD ISHARES IBOXXINV CP ETF

LQDH ISHARESU SETFTR INT RT HDG CB

LQDT LIQUIDITY SERVlCES INC COM

LRAD LRAD CORP COM

LRCX LAM RESEARCHCORPCOM

LRE LRRENERGYLPCOM

LRN K12 INC COM

LSBl LSBFINLCORP COM
LSBK LAKE SHORE BANCORP INC COM

LSC HSBC USA INC S&P CTI ETN 23

LSCC LATTICE SEMICONDUCTOR CORP COM

LSG LAKE SHORE GOLD CORP COM

LSTK BARCLAYS BK PLC IPTHLIVESTK

LSTR LANDSTAR SYSINC COM



LTBR LIGHTBRIDGE CORP COM

LTC LTC PPTYSINCCOM

LTL PROSHARESTR PSHSULTELEETF -

LTM LIFETilÝlaFITNESSINC COM

LTPZ PlMCOETFTR 15+ YRUSTIPS

LTRE LEARNING TREEINTL INC COM

LTRX LANTRONIX INC COM NEW

LTS LADENBURGTHALMAN FIN SVCS INC COM

LTS-A LADENBURG THALMAN FIN SVCSINC PFD SERA %

LUB LUBYS INC COM

LUK LEUCADIA NATL CORP COM

LULU LULULEMON ATHLETICA INC COM

LUNA LUNA INNOVATIONSCOM

LUV SOUTHWESTAIRLS CO COM

LUX LUXOTTICA GROUP SPA SPONSORED ADR

LVL CLAYMORE EXCHANGE TRD FDTR GUG S&PG DIVOPP

LVLT LEVEL3 COMMUNICATIONSINC COM NEW
LVNTA LIBERTY INTERACTIVE CORP LBT VENT COM A

LVNTB LIBERTYINTERACTIVECORPLBTVENTCOM B

LVS LASVEGASSANDS CORPCOM

LWAY LIFEWAY FOODS INCCOM

LWC SPDR SERIESTRUSTLNGTRM CORPBD

LXFR LUXFERHLDGSPLCSPONSOREDADR

LXFT LUXOFT HLDG INC ORD SHSCLA
LXK LEXMARK INTL NEWCLA

LXP LEXINGTONREALTYTRUSTCOM

LXP-C LEXINGTONREALTYTRUST PFD CONV SERC

LXRX LEXICON PHARMACEUTICALS INC COM

LXU LSB lNDS INC COM

LYB LYONDELLBASELL INDUSTRIES N V SHS- A -

LYG LLOYDS BANKING GROUP PLCSPONSORED ADR

LYG-A LLOYDS BANKING GROUP PLCPlNES 7.75%50

LYTS LSIINDS INC COM
LYV LIVENATIONENTERTAINMENTINC COM

LZB LA Z BOY INC COM

M MACYS INC COM

MA MASTERCARD INC CLA
MAA MID-AMER APT CMNTYS INC COM

MAB EATON VANCE MASS MUN BD FD COM

MAC MACERICH CO COM

MACK MERRIMACK PHARMACEUTICALS INC COM

MAG MAGNETEKINC COM NEW

MAGS MAGAL SECURITYSYSLTD ORD

MAIN MAIN STREETCAPITAL CORP COM

MAMS MAM SOFTWARE GROUP lNC COM NEW

MAN MANPOWERGROUP INC COM

MANH MANHATTANASSOCSINC COM

MANT MANTECH INTL CORP CL A

MANU MANCHESTER UTD PLC NEW ORD CLA

MAR MARRIOTTINTLINC NEW CLA

MARK REMARK MEDIA INC COM

MARPS MARINEPETETR UNIT BENINT
MAS MASCOCORP COM

MASI MASIMO CORPCOM

MAT MATfEL INC COM

MATH ADVISORSHARES TR MEIDELL TCT AD

MATL DIREXION SHSETFTR BASMAT BULL3X

MATR MATTERSIGHT CORP COM



MATW MATTHEWS INTL CORP CL A

MATX MATSONINCCOM

MAV PIONEERMUN HIGHINCOMEADV TR COM

MAYS MAYS JW INC COM

MBB ISHARESMBSETF

MBF CITIGROUPFDG INC CPN3% S&PMID14

MBFI MB FINANCIAL INC NEW COM

MBG SPDRSERIESTRUSTBRCMTG BCKDBD
MBI MBlA INC COM

MBli MARRONE BIO INNOVATIONS INC COM

MBLX METABOLIXINC COM
MBRG MIDDLEBURG FlNANCIAL CORP COM

MBT MOBILE TELESYSTEMS OJSCSPONSORED ADR

MBTF MBT FINLCORP COM

MBUU MALIBU BOATSINC COM CL A

MBVT MERCHANTS BANCSHARES COM

MBWM MERCANTILE BANKCORPCOM
MC MOELIS & CO CL A

MCA BLACKROCKMUNIYIELDCALIQ.LTYCOM

MCBC MACATAWABKCORPCOM
MCBK MADlSON CNTY FINL INC COM

MCC MEDLEYCAPCORPCOM

MCD MCDONALDS CORP COM

MCEP MID CON ENERGY PARTNERS LPCOM UNIT REPST

MCF CONTANGO OIL & GAS COMPANY COMNEW

MCGC MCG CAPITALCORPCOM

MCHI ISHARES TR CHINA ETF

MCHP MICROCHIP TECHNOLOGYINC COM

MCHX MARCHEX INC CL B

MCI BABSON CAP CORPORATE INVS COM

MCK MCKESSON CORP COM

MCLB MICROLIN BIO INCCOM

MCN MADISON CVRED CALL& EQSTRFD COM

MCO MOODYSCORP COM

MCOX MECOX LANELIMITED SPONADRREP35

MCP MOLYCORP INCDEL COM

MCQ MEDLEY CAPCORP SRNT
MCR MFSCHARTER INCOME TR SHBEN INT

MCRI MONARCH CASINO & RESORTINC COM

MCRL MICREL INC COM

MCRO INDEXIQ ETFTR HDG MACTRK ETF

MCRS MICROS SYSINC COM

MCS MARCUS CORP COM

MCV MEDLEY CAP CORP SRNT 23

MCY MERCURY GENLCORP NEW COM

MCZ MAD CATZINTERACTIVEINC COM

MD MEDNAX INC COM

MDAS MEDASSETS INC COM

MDC M D C HLDGS INCCOM

MDCA MDC PARTNERS INC CL A SUB VTG

MDCI MEDICAL ACTION INDS INC COM

MDCO MEDICINES COCOM

MDD SPDR INDEX SHSFDS S&PINTL MC ETF

MDGN MEDGENICS INC COM NEW
MDGN+ MEDGENICS INC WT EXP 033116

MDIV FIRSTTR EXCHANGE TRADED FD VI MULTI ASSET DI

MDLZ MONDELEZ INTL INC CL A

MDM MOUNTAIN PROV DIAMONDS INC COM NEW



MDP MEREDITH CORPCOM

MDR MCDERMOTT INTLINCCOM

MDRX ALLSCRIPTS HEALTHCARE SOLUTNS COM

MDSO MEDIDATA SOLUTIONS INC COM

MDT MEDTRONIC INC COM

MDU MDU RESGROUP INC COM

MDVN MEDIVATION INC COM

MDW MIDWAY GOLDCORPCOM

MDWD MEDIWOUND LTD ORDSHS

MDXG MIMEDX GROUP INC COM

MDY SPDR S&P MIDCAP400 ETFTR UTSER1 S&PDCRP

MDYG SPDR SERIESTRUST S&P 400 MDCP GRW

MDYV SPDR SERIESTRUST S&P400 MDCPVAL

MEA METALICO INC COM

MEAS MEASUREMENT SPECIALTIES INC COM

MED MEDIFAST INC COM

MEET MEETME INC COM

MEG MEDIA GEN INC COM

MEI METHODE ELECTRSINC COM

MEIL METHES ENERGIESINTLLTDCOM

MEILW METHES ENERGIES INTL LTD WT A EX 101217

MEILZ METHES ENERGIESINTLLTDWT B EX101217

MEIP MEI PHARMA INC COM NEW

MELA MELA SCIENCES INC COM

MELI MERCADOLIBRE INC COM

MEMP MEMORIAL PRODTN PARTNERSLPCOM U REPLTD

MEN BLACKROCK MUNIENHANCED FDINC COM
MENT MENTORGRAPHICSCORP COM

MEOH METHANEX CORPCOM

MEP MIDCOAST ENERGY PARTNERSL P COM UT LTDPTN

MER-D MERRILL LYNCH PFD CAP TR Ill TOPRS7%
MER-E MERRILL LYNCH PFD CAPTR IV TOPRS

MER-F MERRILL LYNCHPFD CAPTR VTOPRS 7.28%
MER-K MERRILL LYNCH CAP TR I GTD CAP 6.45%
MER-M MERRILL LYNCHCAP TR ll PFD GDRTR
MER-P MERRlLL LYNCH CAP TRlil PFD GTDTR2062

MERC MERCER INTL INC COM

MERU MERU NETWORKS INC COM

MES MARKETVECTORS ETFTRGULF STSETF
MET METLIFE INC COM

MET-A METLIFE INC PFD A FLT RATE

MET-B METLIFE INC PFD B 6.50
METR METRO BANCORP INC PA COM

MFA MFA FINL INC COM

MFA-B MFA FINLINC PFDSERB

MFC MANULIFEFINLCORP COM

MFD MACQUARIE FT TR GBINF UT DIV COM
MFG MIZUHO FINLGROUP INC SPONSOREDADR

MFI MICROFINANCIAL INC COM

MFL BLACKROCK MUNIHLDS INVSTMQLTYCOM

MFLA BARCLAYS BK PLC IPATH EAFE ETN

MFLX MULTI FINELINEELECTRONIXINC COM
MFM MFS MUN INCOME TR SHBEN INT

MFNC MACKlNAC FINLCORPCOM

MFO MFA FINL INC SRNT 42

MFRI MFRI INC COM

MFRM MATTRESS FIRM HLDGCORPCOM

MFSF MUTUALFIRST FINL INC COM



MFT BLACKROCK MUNIYLD INVSTQLTYCOM I

MFV MFSSPLVALUETRSHBENINT

MG MISTRAS GROUPINC COM
MGA MAGNA INTL INC COM

MGAM MULTIMEDIA GAMES HLDG CO INC COM

MGC VANGUARD WORLD FD MEGA CAP INDEX

MGCD MGC DIAGNOSTICS CORP COM

MGEE MGE ENERGY INC COM

MGF MFSGOVTMKTSINCOME TRSHBEN INT

MGH MINCO GOLD CORPORATION COM

MGl MONEYGRAM INTL INC COM NEW

MGIC MAGIC SOFTWARE ENTERPRISESLTD ORD

MGK VANGUARD WORLD FDMEGA GRWTH IND
MGLN MAGELLAN HEALTH INCCOM NEW

MGM MGM.RESORTS INTERNATIONAL COM

MGN MINESMGMT INC COM

MGNX MACROGENICSINCCOM
MGPl MGP INGREDIENTS INC NEW COM

MGR _ AFFILIATED MANAGERSGROUPSRNT42
MGRC MCGRATHRENTCORPCOM
MGT MGT CAPITAL INVTS INC COM NEW

MGU MACQUARIE GLBL INFRA TOTL RETNCOM

MGV VANGUARD WORLD FD MEGA CAP VALETF

MGYR MAGYAR BANCORPINCCOM

MH-A MAIDEN HOLDINGS LTD PREFSHS SERA

MHC CITIGROUP FDG INC 2%CPN S&P500 14

MHD BLACKROCK MUNIHOLDlNGS FD INC COM

MHE BLACKROCK MASSTAX-EXEMPT TR SHBEN INT
MHF WESTERN ASSET MUN HI INCM FD COM

MHFI MCGRAWHILLFINLINCCOM

MHG MARINEHARVEST ASA SPONSORED ADR

MHGC MORGANS HOTEL GROUP CO COM

MHH MASTECH HOLDINGS INC COM

MHl PIONEERMUN HIGHINCOME TRCOM SHS

MHK MOHAWK INDSINC COM

MHLD MAIDEN HOLDINGSLTD SHS
MHLDO MAIDEN HOLDINGS LTD MAN PFD B CV7.25

MHM BANK AMER CORP MITTSS&P500 15

MHN BLACKROCK MUNIHLDGS NYQLTYFD COM

MHNA MAlDEN HLDGS NORTH AMER LTDPFD 8.25%
MHNB MAIDEN HLDGS NORTH AMER LTD GTD NT 42

MHNC MAIDEN HLDGS NORTH AMER LTD GTD NT7.75%43

MHO M/I HOMES INC COM

MHO-A M/I HOMES INC PFD1/1000 A

MHR MAGNUM HUNTER RESCORP DEL COM

MHR-C MAGNUM HUNTER RESCORP DEL PFD PRP C10.25%

MHR-D MAGNUM HUNTER RESCORP DELCUM PFD-D 8%

MHR-E MAGNUM HUNTERRESCORPDELDEP1/1000 PFD

MHW BANK AMERCORP MITTS DOW 15

MHY . WESTERN ASSET MGD Hl lNCM FD COM

MlC MACQUARIEINFRASTR COLLCMEMBERSHlP INT
MICT MICRONET ENERTECTECH INC COM

MICTW MICRONET ENERTECTECH INCWT EXP 041518

MIDD MIDDLEBY CORP COM

MIDU DIREXION SHS ETFTR DLY MIDCAP ETF3X

MIDZ DIREXION SHSETFTR DLY MC BEAR3XNEW

MIE COHEN & STEERSMLP INC& ENRGYCOM SHS
MIG MEADOWBROOK INSGROUP INC COM



MIL MFC INDL LTDCOM

MILL MILLERENERGYRESINC COM

MILL-C MILLER ENERGY RESINC10.75% PFD SERC

MILL-D MILLERENERGYRESINC REDPFDFX/FLT
MIN MFS INTER INCOMETR SHBEN INT

MINC ADVISORSHARES TR NEWFLT MULSINC

MlND MITCHAM INDSINCCOM

MINl MOBILE MINI INC COM

MINT PIMCOETFTR ENHAN SHRTMAT
MlTK MITEK SYS INC COM NEW

MITL MITEL NETWORKSCORP COM

MITT AG MTG INVTTR INC COM

MITT-A AG MTG INVTTR INC 8.25%PFDSERA

MITT-B AG MTG INVT TR INC PFDSERB 8.00%
MlW EATON VANCE MICH MUN BD FDCOM

MIXT MIX TELEMATICSLTDSPONSOREDADR
MlY BLACKROCK MUNIYLD MICH QLTY FD COM

MJC CITIGROUPFDG INC3%MIN CPN RUSS14

MJl BLACKROCK MUNIYIELD NJ QLTYFD COM

MJN MEAD JOHNSONNUTRITION CO COM

MKC MCCORMICK & CO INC COM NON VTG

MKC.V MCCORMICK & CO INC COM VTG
MKL MARKEL CORP COM

MKSI MKS INSTRUMENT INC COM

MKTO MARKETOINC COM
MKTX MARKETAXESS HLDGS INC COM

MKZ CITIGROUP FDGINC DJCOMMD 3%CP14

MLAB MESA LABS INC COM

MLHR MILLERHERMANINC COM

MLI MUELLER INDS INC COM

MLM MARTIN MÄRIETTAMATLSINCCOM

MLN MARKETVECTORS ETFTR MKTVEC LMUNETF

MLNK MODUSLINK GLOBAL SOLUTIONS INCCOM

MLNX MELLANOXTECHNOLOGIESLTDSHS

MLP MAUI LD& PINEAPPLE INC COM

MLPA GLOBAL X FDS GLBL X MLP ETF

MLPC CITIGROUP INC NEW CTRAKS ETN MILLR

MLPG UBS AG JERSEYBRH LKD ALRN NTGAS

MLPI UBS AG JERSEYBRH ALERIANINFRST
MLPJ GLOBAL X FDSGLOBL XJRMLP

MLPL UBS AG JERSEYBRANCH 2XMN ALR MLP INF

MLPN CREDITSUISSE NASSAU BRHEQLWGT MLP LKD
MLPS UBS AGJERSEYBRHAG MNTH SHREX

MLPW UBS AGJERSEYBRANCH LNK WELLSFRGO

MLPX GLOBAL X FDS GLBX MLPENRG I

MLPY MORGANSTANLEY CUSHNG MLP ETN

MLR MILLER INDS INC TENN COM NEW

MLU METLIFE INC COM EQTYUNIT

MLVF MALVERNBANCORPINC COM

MM MILLENNIAL MEDIA INC COM

MMC MARSH& MCLENNANCOSINCCOM

MMD MAINSTAY DEFINEDTERM MN OPP FDCOM

MMF BANK AMERCORP MITTSDJIA 14

MMI MARCUS & MILLICHAP INC COM

MMLP MARTIN MIDSTREAM PRTNRS L P UNIT L P INT

MMM 3M COCOM

MMP MAGELLAN MIDSTREAM PRTNRS LP COM UNIT RPLP

MMS MAXlMUS INCCOM



MMSI MERITMED SYSINC COM

MMT MFSMULTIMARKETINCOMETR SHBENINT

MMTM SPDR SERTR S&P1500MOMTILT

MMU WESTERNASSTMNGD MUN FD INC COM

MMV EATONVANCEMA MUNI INCOME TR SHBEN INT

MMYT MAKEMYTRIP LIMITED MAURITIUS SHS

MN MANNING & NAPIERINCCLA

MNA INDEXIQ ETFTR IQ MRGR ARB ETF

MNDL MANDALAYDIGITALGROUPINCCOM NEW

MNDO MIND CT I LTDORD

MNE BLACKROCKMUNI N Y INTERDURAT COM

MNGA MAGNEGAS CORPCOM NEW

MNI MCCLATCHY COCL A

MNK MALLINCKRODT PUB LTD CO SHS

MNKD MANNKIND CORP COM

MNOV MEDICINOVAINC COM NEW

MNP WESTERN ASST MN PRTFD INC COM

MNR MONMOUTH REAL ESTATE INVT CORP CL A

MNR-A MONMOUTH REAL ESTATEINVTCORPPFDSERA
MNR-B MONMOUTH REALESTATEINVTCORP PFD-B

MNRK MONARCH FINANCIAL HOLDINGS INC COM

MNRO MONRO MUFFLER BRAKE INC COM

MNST MONSTER BEVERAGE CORPCOM

MNTA MOMENTA PHARMACEUTICALS INCCOM

MNTG MTR GAMING GROUP INC COM

MNTX MANITEX INTL INC COM

MO ALTRIAGROUPINC COM
MOAT MARKETVECTORS ETFTR MKT VECTR WIDE

MOBI SKY-MOBI LTDSPONSORED ADS

MOBL MOBILEIRON INC COM NEW

MOC COMMAND SEC CORPCOM

MOCO MOCON INC COM

MOD MODINE MFG CO COM

MODN MODEL N INCCOM

MOFG MIDWESTONE FlNLGROUP INC NEW COM

MOG.A MOOGINC CL A
MOG.B MOOG INC CL B

MOH MOLINA HEALTHCARE INC COM

MOL CITIGROUP FDGINC NT 2%GOLD2014

MOM FQF TR QUANTSHARE MOM
MON MONSANTO CO NEW COM

MONT MONTAGE TECHNOLOGY GROUP LTD SHS

MONY ISHARESTR FlNCLS BOND ETF

MOO MARKET VECTORS ETFTR AGRIBUS ETF

MORL UBS AG LONDONBRH ETRACSMTH2XRE

MORN MORNINGSTARINC COM

MORT MARKETVECTORSETFTR MTG REITETF

MOS MOSAIC CO NEW COM

MOSY MOSYSINCCOM
MOV MOVADO GROUP INC COM

MOVE MOVE INC COM NEW

MP-D MISSISSlPPI POWER COPFD 1/4 5.25%
MPA BLACKROCKMUNlYIELD PA QLTY FD COM
MPAA MOTORCAR PTSAMER INC COM

MPB MID PENN BANCORP INC COM

MPC MARATHON PETECORP COM

MPEL MELCO CROWN ENTMTLTDADR
MPET MAGELLAN PETECORP COM



MPLX MPLX LP COM UNIT REPLTD

MPO MIDSTATESPETECO INCCOM

MPV BABSONCAPPARTNINVSTRSHBENINT

MPW MEDICALPPTYSTRUSTINC COM

MPWR MONOLITHIC PWRSYSINC COM

MPX MARINEPRODSCORPCOM

MQT BLACKROCK MUNIY QUALITYFD 11COM

MQY BLACKROCK MUNIYlELD QUALITY FDCOM

MR MINDRAYMEDICAL INTLLTDSPONADR

MRC MRC GLOBAL INC COM

MRCC MONROECAP CORP COM
MRCY MERCURYSYSINC COM

MRD MEMORIAL RESOURCE DEV CORP COM

MRF AMERICAN INCOME FD INC COM

MRGE MERGEHEALTHCAREINC COM

MRGR PROSHARESTR MERGERETF

MRH MONTPELIER REHOLDINGS LTDSHS
MRH-A MONTPELIER RE HOLDINGS LTD PFD NON CUM

MRIN MARIN SOFTWAREINCCOM
MRK MERCK& COINC NEW COM

MRKT MARKITLTDSHS

MRLN MARLIN BUSINESS SVCSCORP COM

MRO MARATHONOIL CORP COM

MRTN MARTENTRANS LTD COM

MRTX MIRATI THERAPEUTICS INC COM

MRVC MRV COMMUNICATIONS INC COM NEW

MRVL MARVELLTECHNOLOGY GROUP LTDORD

MS MORGAN STANLEY COM NEW

MS-A MORGAN STANLEY PFD A 1/1000

MS-E MORGAN STANLEYDEP SHS1/1000 E

MS-F MORGAN STANLEYDEP SHS 1/1000TH

MS-G MORGAN STANLEYDEP 1/1000 PFD G
MSA MSA SAFETY INC COM

MSB MESABI TRCfF BEN INT

MSBF MSB FlNANCIAL CORPORATION COM

MSC BANK AMERCORPMITTSDOW 15
MSCA MAIN STREETCAPITAL CORP SR NT 6.125 23

MSCC MICROSEMI CORPCOM

MSCl MSCI INC COM

MSD MORGAN STANLEY EMER MKTSDEBT COM

MSEX MIDDLESEX WATER CO COM

MSF MORGANSTANLEY EMERMKTSFD COM

MSFG MAINSOURCE FINANClAL GP INC COM

MSFT MICROSOFT CORP COM

MSG MADISON SQUARE GARDEN CO CL A

MSI - MOTOROLA SOLUTIONS INC COM NEW

MSJ MORGANSTANLEY CAP TR VI CAP SECS

MSK MORGANSTANLEYCAPTRVill GTDCAPSECS
MSL MIDSOUTH BANCORP INC COM

MSLI MERUS 1ABS INTL INC NEW COM

MSM MSCINDL DlRECT INC CL A

MSN EMERSON RADIO CORP COM NEW

MSO MARTHA STEWART LIVINGOMNIMED CL A
MSON MISONIX INC COM

MSP MADISON STRTG SECTOR PREM FD COM

MSTR MICROSTRATEGY INC CL A NEW

MSTX MASTTHERAPEUTICS INC COM

MSZ MORGAN STANLEY CAP TR Vil CAP SECS6.60%



MT ARCELORMITTAL SA LUXEMBOURG NY REGISTRYSH

MTB M & T BKCORPCOM

MTB+ M & T BK CORPWT EXP 122318

MTB- M & T BK CORP PERP PFD-A

MTB-C M & T BKCORP PERP PFD-C

MTCN ARCELORMITTAL SALUXEMBOURG MAND CV NT 16

MTD METTLER TOLEDO INTERNATIONALCOM

MTDR MATADOR RESCO COM
MTEX MANNATECHINCCOM NEW

MTG MGIC INVT CORP WIS COM

MTGE AMERICAN CAP MTG INVTCORPCOM

MTGEP AMERICAN CAP MTG INVT CORP PFD SERA

MTH MERITAGE HOMES CORPCOM

MTK SPDR SERIESTRUST MORGAN TECH ETF

MTL MECHELOAOSPONSOREDADR

MTL- MECHEL OAO SPONADR PFD

MTN VAIL RESORTSINCCOM
MTOR MERITOR INC COM

MTR MESARTYTRUNIT BENINT

MTRN MATERlONCORP COM

MTRX MATRIX SVC CO COM

MTS MONTGOMERYSTR INCOMESECSINC COM

MTSC MTSSYSCORP COM

MTSI MA COM TECHNOLOGY SOLUTIONS COM
MTSL MERTELEMANAGEMENT SOLUTIONS SHS

MTSN MATTSONTECHNOLOGYINC COM

MTT WESTERNASSETMUN DEFOPPTR COM

MTU MITSUBISHI UFJ FINL GROUP INC SPONSORED ADR

MTUM ISHARESTR MSCl USAMOMFCT

MTW MANITOWOC INC COM

MTX MINERALS TECHNOLOGIES INC COM

MTY CITIGROUP FDGINC3% PRIN GLD 14
MTZ MASTEC INC COM

MU MICRONTECHNOLOGY INC COM

MUA BLACKROCK MUNIASSETS FD INC COM

MUAC ISHARES 14 AMT-FREE ETF

MUAD ISHARES 15 AMT-FREE ETF

MUAE ISHARES 16 AMT-FREE ETF

MUAF ISHARES 17 AMT-FREE ETF

MUAG ISHARESTR 18 AMT-FREE ETF

MUAH ISHARES TR 19 AMT-FREE MN

MUB ISHARES NATAMT FREEBD

MUC BLACKROCK MUNIHLDNGS CALI QLTY COM

MUE BLACKROCK MUNIHLDNGS QLTYll COM

MUH BLACKROCK MUNIHLDGS FD ll lNCCOM

MUI BLACKROCKMUNI INTERDRFD INCCOM

MUJ BLACKROCKMUNIHLDGS NJ QLTY FDCOM

MUK CITIGROUP FDG INC3%NT S&P500 14

MUNI PIMCO ETFTR INTER MUN BD ST

MUR MURPHYOILCORPCOM
MUS BLACKROCK MUNIHOLDNGS QLTY INC COM

MUSA MURPHYUSAINC COM

MUX MCEWEN MNG INC COM

MVC MVC CAPITAL INC COM

MVCB MVC CAPITAL INC SR NT 23

MVF BLACKROCK MUNIVEST FD INC COM

MVG MAG SILVER CORP COM

MVlS MICROVISION INC DEL COM NEW



MVNR MAVENIRSYSINC COM

MVO MV OlLTR TR UNITS

MVT BLACKROCKMUNIVESTFD ll INC COM
MVV PROSHARESTR PSHSULT MCAP400

MW MENSWEARHOUSE INCCOM

MWA MUELLER WTRPRODS INC COM SERA

MWE MARKWESTENERGY PARTNERSL P UNIT LTD PARTN

MWG MORGANSTANLEYCAPTR IV GTD CAP 6.2S%33

MWIV MWl VETERINARY SUPPLY INC COM

MWL MERRILLLYNCH& COINCACC RTMSCI09

MWO MORGANSTANLEY CAPTR V CAP SEC5.75%33
MWR MORGAN STANLEYCAPTR lli CAP SECS6.25%

MWRX MERGEWORTHRX CORP COM

MWV MEADWESTVACO CORPCOM

MWW MONSTERWORLDWlDE INC COM

MX MAGNACHIP SEMICONDUCTOR CORP N COM

MXA MINNESOTAMUN INCOME PTFLINC COM
MXC MEXCO ENERGY CORP COM

MXE MEXICOEO.UITY& INCOMEFDCOM
MXF MEXICOFDINC COM

MXI ISHARES GLOBALMATER ETF

MXIM MAXIM INTEGRATED PRODSINCCOM
MXL MAXLINEAR INC CL A

MXN FIRSTAMERN MINN MUN INC FDll COM

MXT MAXCOM TELECOMUNICACIONES SA ADRREPPRCTF

MXWL MAXWELL TECHNOLOGIES INC COM

MY CHINA MINGYANGWIND PWR GROUP SPONSORED ADR

MYC BLACKROCK MUNIYlELD CALIF FDl COM

MYCC CLUBCORP HLDGS INCCOM

MYD BLACKROCK MUNIYIELD FD INC COM

MYE MYERSINDS INC COM

MYF BLACKROCK MUNIYlELD INVSTFD COM

MYGN MYRIAD GENETICS INC COM

MYI BLACKROCK MUNlYIELD QLTYFD 3 COM

MYJ BLACKROCKMUNIYIELD N JFD INC COM
MYL MYLAN INC COM

MYM BLACKROCK MUNIYLD MICH O.LTYll COM

MYN BLACKROCK MUNIYlELD NYQLTY FD COM

MYRG MYR GROUPINC DEL COM

MYY PROSHARESTR PSHSSH MDCAP400

MZA BLACKROCK MUNIYlELD ARIZ FDIN COM

MZF MANAGED DURATION INVT GRD FUND COM

MZOR MAZOR ROBOTICS LTD SPONSORED ADS

MZZ PROSHARESTR ULTSHT MlDCAP400

N NETSUITEINC COM

NAC NUVEEN CADIVIDEND ADV MUN FD COM

NAD NUVEEN DIVID ADVANTAGE MUN FD COM

NADL NORTH ATLANTIC DRILLING LTDCOM

NAGS TEUCRIUM COMMODITYTR NATURAL GASFD

NAll NATURAL ALTERNATIVES INTL INC COM NEW

NAK NORTHERN DYNASTYMINERALSLTD COM NEW

NAN NUVEEN NYDIVID ADVNTG MUN FD COM

NANO NANOMETRICS INC COM

NAO NORDICAMERNOFFSHORE LTDSHS

NASB NASB FlNL INC COM

NASH LOCALSHARES INVT TR NASHVILLE AREA E

NAT NOR[ilC AMERICAN TANKERS LIMITE COM

NATH NATHANSFAMOUS INC NEW COM



NATI NATIONALINSTRSCORPCOM

NATL NATIONALINTERSTATECORP COM

NATR NATURES SUNSHINEPRODUCTSINCCOM

NAUH . NATIONALAMERN UNIV HLDGS INC COM

NAV NAVISTAR INTLCORP NEW COM

NAV-D NAVISTAR INTL CORP PFD SR D CONV

NAVB NAVIDEA BIOPHARMACEUTICALS INCCOM

NAVG NAVIGATORS GROUP INC COM

NAVI NAVlENTCORP COM

NAZ NUVEEN ARIZ PREM INCOMEMUN FD COM

NBB NUVEEN BUILD AMER BD FD COM

NBBC NEWBRIDGE BANCORP CL A NO PAR

NBCB FIRSTNBC BKHLDG COCOM

NBD. NUVEEN BUILD AMER BD OPPTNY FD COM

NBG NATIONAL BKGREECESA SPNADR REP 15H

NBG-A NATIONALBK GREECESA ADR-PRF SERA

NBH NEUBERGER BERMAN INTER MUNI FD COM

NBHC NATIONAL BK HLDGS CORP CL A

NBIX NEUROCRINE BIOSCIENCESINC COM

NBL . NOBLEENERGYINCCOM
NBN NORTHEAST BANCORP COM NEW

NBO NEUBERGER BERMANNY INT MUN FD COM

NBR NABORSINDUSTRIES LTDSHS

NBS NEOSTEM INC COM PAR$.001
NBTB NBT BANCORP INC COM

NBTF NB & T FINLGROUPINC COM

NBW NEUBERGER BERMAN CA INT MUN FD COM

NBY NOVABAY PHARMACEUTICALS INC COM

NC NACCO INDSINC CL A

NCA NUVEEN CALIF MUN VALUE FD COM

NCB NUVEEN CALIF MUNICPAL VALU FD2 COM

NCBC NEW CENTRY BANCORPINC DUNN NC COM

NCFT NORCRAFT COS INC COM

NCI NAVIGANT CONSULTING INC COM

NCIT NCI INC CL A

NCJ NATIONAL COML BKJAMAICA LTDSPONSORED ADR
NCLH NORWEGIAN CRUISELINEHLDGS LT SHS

NCMI NATIONAL CINEMEDIA INC COM

NCQ NOVACOPPERINCCOM

NCR NCR CORP NEW COM

NCS NCI BUILDING SYSINC COM NEW

NCT NEWCASTLE INW CORP COM

NCT-B NEWCASTLE INVTCORP PFD B 9.75%
NCT-C NEWCASTLE INVT CORP PFD SERC

NCT-D NEWCASTLE INVTCORP PFDD 8.375%

NCTY THE9 LTD ADR

NCV ALLIANZGI CONV & INCOME FD COM

NCZ ALLIANZGICONV& INCOMEFD || COM

NDAQ NASDAQ OMX GROUP INC COM

NDLS NOODLES & COCLA

NDP TORTOlSE ENERGY INDEPENDENC FD COM

NDRO ENDURO RTYTRTR UNIT

NDSN NORDSON CORP COM

NDZ NORDION INC COM

NE NOBLE CORP PLCSHSUSD

NEA NUVEEN AMT-FREE MUN INCOME FD COM

NEAR ISHARES U S ETFTR SHTMAT BD ETF

NECB NORTHEAST CMNTY BANCORPINC COM



NED NOAHEDHLDGSLTDADR

NEE NEXTERA ENERGY INCCOM
NEE-C FPLGROUP CAPTR I PFDTR S.875%
NEE-G NEXTERAENERGYCAPHLDGS INCGTD DEB-G

NEE-H NEXTERA ENERGY CAP HLDGS INC JR DEB-H 72

NEE-I NEXTERAENERGYCAP HLDGS INCSUB DEB 72

NEE-J NEXTERA ENERGYCAP HLDGS INC SUBDEB SERJ 73

NEE-O NE)(CERA ENERGY INCCORP UNIT

NEE-P NEXTERAENERGYINCCORPUNIT

NEM NEWMONTMINING CORP COM

NEN NEW ENGLAND RLTYASSOCLTD PAR DEPOSITRYRCPT

NEO NEOGENOMICSINC COM NEW

NEOG NEOGENCORP COM

NEON NEONODE INC COM NEW

NEPT NEPTUNETECHNOLOGIESBIORESOUR COM

NES NUVERRA ENVIRONMENTAL SOLUTION COM NEW
NETE NET ELEMENT INC COM

NEU NEWMARKETCORPCOM

NEV NUVEEN ENHANCED MUN VALUE FDCOM
NEWL NEWLEAD HOLDlNGSLTDSHSPAR$0.50
NEWM NEW MEDIA INVTGROUP INC COM

NEWP NEWPORT CORPCOM

NEWS NEWSTAR FINANCIAL INC COM

NEWT NEWTEK BUSlNESSSVCSINC COM
NFBK NORTHFIELD BANCORP INC DEL COM

NFEC NF ENERGY SAVING CORP COM PAR $0.001
NFG NATIONALFUELGASCO N J COM

NFJ ALLIANZGI NFJDIVID INT & PREM COM

NFLX NETFLIX INC COM

NFO CLAYMORE EXCHANGE TRD FDTRGUGG INSDR SENT

NFRA FLEXSHARESTRSTOXXGLOBR INF

NFX NEWFIELD EXPL CO COM

NG NOVAGOLD RESINCCOM NEW

NGD NEW GOLD INC CDACOM

NGE GLOBAL X FDS GLOBAL X NIGER

NGG NATIONAL GRID PLCSPONADRNEW

NGHC NATIONAL GEN HLDGSCORP COM

NGL NGL ENERGYPARTNERSLPCOM UNIT REPST
NGLS TARGA RESOURCESPARTNERS LP COM UNIT

NGPC NGPCAP RESCO COM

NGS NATURAL GAS SERVICESGROUP COM

NGVC NATURAL GROCERSBY VITAMIN COT COM

NHC NATIONAL HEALTHCARE CORPCOM

NHC-A NATIONALHEALTHCARE CORP PFD CONV SERA
NHF NEXPOINT CRSTRATEGIES FD COM

NHl NATIONAL HEALTHINVSINC COM

NHS NEUBERGER BERMAN HGH YLDFD COM

NHTB NEW HAMPSHIRETHRIFT BANCSHS COM

Ni NISOURCE INC COM

NIB BARCLAYSBANK PLCETND.lUBSCOCO 38

NICE NICE SYS LTD SPONSORED ADR

NlCK NICHOLAS FlNANCIAL INC COM NEW

NID NUVEEN INTERDURATION MN TMFD COM

NIE ALLIANZGI EO,UlTY & CONV INCOME COM

NlHD Nil HLDGS INC CL B NEW

NILE BLUE NILE INC COM

NIM NUVEEN SELECTMAT MUN FDSHBEN INT
NINI BARCLAYSBK PLCIPT NICKEL ETN



NIO NUVEENMUN OPPORTUNITYFD INC COM

NIQ NUVEEN INT DUR QUAL MUN TRM FD COM

NJ NIDEC CORP SPONSOREDADR

NJR NEW JERSEYRESCOM

NJV NUVEEN NEW JERSEYMUN VALUE FD COM

NKA NlSKA GAS STORAGE PARTNERSLLC UNIT LTD LIABI

NKE NIKEINC CL B
NKG NUVEEN GA DIV ADV MUN FD 2 COM

NKSH NATIONAL BANKSHARES INC VA COM

NKTR NEKTAR THERAPEUTlCS COM

NKX NUVEEN CAL AMT-FREE MUN INC FD COM

NKX-C NUVEEN CAL AMT-FREE MUN INC FD MUNI TRM PFD 15

NKY PRECIDIAN ETFSTR MAXISNIKKEl

NL NL INDS INC COM NEW

NLNK NEWLINK GENETICS CORP COM

NLR MARKET VECTORS ETFTR URAN NUCLR ENRGY

NLS NAUTILUS INC COM

NLSN NIELSEN N V COM

NLST NETLISTINC COM

NLY ANNALYCAP MGMT INC COM

NLY-A ANNALY CAP MGMT INC PFD A 7.875%

NLY-C ANNALYCAPMGMT INCPFD STKC 7.625%
NLY-D ANNALYCAP MGMT INC PFD SERD %

NM NAVIOS MARITIME HOLDINGS INC COM

NM-G NAVIOS MAP,ITIMEHLDGS INC SPNADR RPPFD G
NMA NUVEEN MUN ADVANTAGEFD INCCOM

NMBL NlMBLE STORAGE INC COM

NMFC NEW MTN FIN CORPCOM

NMI NUVEEN MUN INCOMEFD INC COM

NMlH NMI HLDGS INC CL A
NMK-B NIAGARAMOHAWK PWRCORPPFD 3.60%
NMK-C NIAGARA MOHAWK PWR CORP PFD 3.90%

NML NEUBERGER BERMAN MLP INCOME FD COM
NMM NAVIOSMARITlME PARTNERSL PUNIT LPI

NMO NUVEEN MUN MKT OPPORTUNITY FDCOM

NMR NOMURA HLDGS INCSPONSORED ADR

NMRX NUMEREX CORPPACL A

NMT NUVEEN MASSPREMINCOME MUN FDCOM
NMT-E NUVEEN MASS PREM INCOME MUN FD MUNFD PFD 2015

NMY NUVEEN MD PREM INCOME MUN FD COM

NMZ NUVEEN MUN HIGH INCOME OPP FD COM

NNA NAVIOS MARITIME ACQUIS CORP SHS

NNBR NNINCCOM

NNC NUVEENN C PREM INCOME MUN FD COM

NNI NELNET INC CLA

NNJ NUVEEN NJPREM INCOME MUN FD COM

NNN NATIONALRETAIL PPTYS INC COM

NNN-D NATIONAL RETAIL PPTYSINC PFDSERD

NNN-E NATIONALRETAILPPTYSINC DEPSHSREP1/100

NNP NUVEEN NY PERFORM PLUS MUN FD COM

NNVC NANOVIRICIDES INC COM NEW

NNY NUVEEN NYMUN VALUE FD COM

NOA NORTH AMERN ENERGY PARTNERS COM

NOAH NOAHHLDGS LTD SPONSORED ADS

NOBL PROSHARESTR S&P 500 ARISTO

NOC NORTHROP GRUMMAN CORP COM

NOG NORTHERN OIL& GAS INC NEVCOM

NOK NOKIA CORPSPONSORED ADR



NOM NUVEEN MO PREM INCOME MUN FD COM

NOM-C NUVEEN MO PREMINCOMEMUN FD MFD PFDSHS

NOR NORANDAALUM HLDGCORPCOM

NORD NORD ANGLIA EDUCATION INC SHS

NORW GLOBAL X FDS GLOB X NOR ETF

NOV NATIONAL OlLWELL VARCO INC COM

NOVB NORTHVALLEY BANCORP COM NEW

NOW SERVICENOW INC COM

NP NEENAHPAPERINCCOM

NPBC NATIONALPENNBANCSHARES INCCOM

NPD CHINA NEPSTAR CHAIN DRUGSTORE SPONSORED ADR

NPF NUVEEN PREMIER MUN INCOME FD COM

NPI NUVEENPREMINCOMEMUN FD COM

NPK NATIONAL PRESTO INDS INC COM

NPM NUVEEN PREMINCOME MUN FD 2 COM

NPN NUVEEN PA MUN VALUEFD COM

NPO ENPRO INDS INC COM

NPP NUVEEN PERFORMANCE PLUS MUN FD COM

NPSP NPSPHARMACEUTICALSINC COM
NPT NUVEENPREMINCOMEMUN FD 4 COM

NPTN NEOPHOTONICS CORP COM

NPV NUVEENVA PREMINCOME MUN FD COM

NQ NQ MOBILE INC ADR REPSTG CL A

NQl NUVEEN QUALITY MUN FD INC COM

NO) NUVEEN NJINVT QUALITY MUN FD COM

NQM NUVEEN INVTQUALITY MUN FDINC COM

NQP NUVEEN PA INVT QUALITY MUN FD COM

NQS NUVEENSELECTQUALITY MUN FDCOM

NQU NUVEEN QUALITY INCOME MUN FDCOM

NR NEWPARKRESINC COM PAR$.01NEW

NRCIA NATIONALRESHCORP CL A
NRCIB NATIONAL RESHCORP CL B

NRF NORTHSTAR RLTYFIN CORP COM

NRF-A NORTHSTARRLTY FIN CORP PFD A 8.75%
NRF-B NORTHSTAR RLTY FIN CORP PFD B8.25%
NRF-C NORTHSTAR RLTY FINCORPPFD SERC%

NRF-D NORTHSTARREALTYFINANCE CORPPFD-D

NRF-E NORTHSTAR RLTY FIN CORP PFD SERE%

NRG NRGENERGYINC COM NEW

NRIM NORTHRIM BANCORP INC COM

NRK NUVEEN NY AMT FREE MUN INCOME COM

NRO NEUBERGER BERMANREESSEC FDCOM

NRP NATURAL RESOURCEPARTNERS L P COM UNIT L P

NRT NORTH EUROPEAN OIL RTYTRSHBEN INT

NRX NEPHROGENEX INC COM

NRZ NEW RESIDENTIAL INVT CORP COM

NS NUSTAR ENERGYLPUNIT COM

NSC NORFOLKSOUTHERNCORPCOM
NSEC NATIONAL SEC GROUP INC COM

NSH NUSTARGP HOLDINGSLLCUNIT RESTGLLC

NSIT INSIGHT ENTERPRISESINC COM

NSL NUVEEN SRINCOME FD COM

NSLP NEW SOURCE ENERGYPARTNERS L P CM UNT LTD PRT

NSM NATIONSTAR MTG HLDGS INC COM

NSP INSPERITYINCCOM
NSPH NANOSPHERE INC COM

NSPR INSPIREMDINC COM NEW

NSR NEUSTAR INC CL A



NSS NUSTAR LOGISTICS L PSBNT FX/FL43

NSSC NAPCOSECTECHNOLOGIESINCCOM

NSTG NANOSTRINGTECHNOLOGIESINC COM

NSU NEVSUN RESLTD COM

NSYS NORTECH SYSINC COM

NTAP NETAPP INC COM

NTC NUVEEN CONNPREM INCOME MUN FD COM

NTCT NETSCOUT SYSINC COM

NTES NETEASEINC SPONSOREDADR

NTG TORTOISE MLP FD INC COM

NTGR NETGEAR INC COM

NTl NORTHERN TIERENERGY LP COM UN REPRPART

NTIC NORTHERNTECHINTLCORPCOM

NTK NORTEK INC COM NEW

NTL NORTELINVERSORA SA SPONADR PFD B

NTLS NTELOS HLDGS CORPCOM NEW

NTN NTN BUZZTIME INCCOM NEW
NTP NAM TAI PPTYINC SHS

NTRI NUTRISYSINC NEWCOM

NTRS NORTHERN TR CORP COM

NTT NIPPON TELEG & TEL CORP SPONSORED ADR

NTWK NETSOLTECHNOLOGIES INC COM PAR $.001
NTX NUVEEN TEX QUALITY INCOME MUN COM

NTX-C NUVEENTEXQUALITYINCOME MUN MUNl PDFSER13

NTZ NATUZZlSPA ADR
NU NORTHEASTUTILS COM

NUAN NUANCE COMMUNICATIONS INC COM

NUCL ISHARES GLNUCLE ENEETF
NUE NUCOR CORP COM

NUGT DIREXION SHSETFTR DAlLYGOLDMINER

NUJ NUVEEN NEW JERSEYDIVIDCOM

NUJ-C NUVEEN NEW JERSEYDlVID MTPSHSSR2015

NUM NUVEENMICH QUALITYINCOMEMUN COM
NUO NUVEEN OHIO QUALITY INCOME MUN COM

NURO NEUROMETRIX INC COM NEW

NUS NU SKIN ENTERPRISESINC CL A

NUTR NUTRACEUTICAL INTL CORPCOM

NUV NUVEEN MUN VALUE FD INC COM

NUVA NUVASIVE INC COM

NUW NUVEEN AMT-FREE MUN VALUE FD COM

NVAX NOVAVAXINCCOM
NVCN NEOVASC INC COM

NVDA NVIDIA CORP COM

NVDQ NOVADAQTECHNOLOGIES INC COM
NVEC NVECORPCOM NEW

NVEE NV5 HLDGS INC COM

NVEEW NV5 HLDGS INCWT EXP 032718

NVFY NOVA LIFESTYLEINC COM

NVG NUVEEN DIVIDADVANTAGE MUN INC COM

NVGN NOVOGEN LlMITED SPON ADR 1:25 SH

NVGS NAVIGATORHOLDINGSLTDSHS
NVMI NOVA MEASURlNG INSTRUMENTS LTD COM

NVO NOVO-NORDISK A SADR

NVR NVR INC COM

NVS NOVARTIS A G SPONSORED ADR

NVSL NAUGATUCK VY FINL CORP MD COM

NVTL NOVATELWIRELESSINC COM NEW
NVX NUVEENCADIVADVANTGMUN FD2 COM



NW-C NATIONALWESTMINSTERBKPLCSPONADRC I

NWBI NORTHWESTBANCSHARES INC MD COM

NWBO NORTHWESTBIOTHERAPEUTICS INC COM PAR$0.001

NWBOW NORTHWEST BIOTHERAPEUTICS INC WT EXP 121217

NWCIX NATIONWIDE MUT FDS NEW COREPLUSINST

NWE NORTHWESTERN CORP COM NEW

NWFL NORWOOD FINANCIAL CORP COM

NWHM NEW HOMECO INC COM

NWL NEWELLRUBBERMAID INC COM

NWLI NATIONAL WESTN LIFEINSCOCL A
NWN NORTHWEST NAT GAS CO COM

NWPX NORTHWEST PIPECOCOM

NWS NEWSCORP NEW CL B

NWSA NEWSCORP NEW CL A

NWY NEWYORK& COINC COM

NX QUANEX BUILDING PRODUCTS CORP COM

NXC NUVEEN CASELECTTAX FREE PRTFSHBEN INT
NXJ NUVEEN NJ DIV ADVANTAGE MUN FD COM

NXK NUVEENNYDIVADVANTGMUN FD 2 COM
NXN NUVEEN NY SELECTTAX FREEPRTFSH BEN INT

NXP NUVEEN SELECTTAX FREEINCM PTSHBENINT

NXPl NXPSEMICONDUCTORS N V COM

NXQ NUVEEN SELECTTAX FREEINCM PTSHBEN INT

NXR NUVEEN SELECfTAX FREEINCM 3 SHBEN INT

NXST NEXSTAR BROADCASTING GROUP lNC CL A

NXTM NXSTAGEMEDICALINC COM

NXZ NUVEEN DIV ADVANTAGE MUN FD 2 COM

NY ISHARES NYSE 100 ETF

NYC ISHARESNYSECOMPSIT ETF

NYCB NEW YORKCMNTYBANCORP INC COM

NYCB-U NEW YORKCMNTY CAP TR V BONUSES UNIT

NYCC POWERSHARES ETFTR|| NYSECENT PORT

NYF ISHARESNYAMTFREMU ETF

NYH EATON VANCE N YMUN BD FD ll COM

NYLD NRG YIELDINCCOM CL A

NYMT NEW YORKMTG TR INC COM PAR$.02
NYMTP NEWYORK MTG TR INCRED PFD B 7.75%
NYMX NYMOX PHARMACEUTICAL CORP COM

NYNY EMPIRE RESORTSINC COM NEW

NYRT NEW YORKREIT INC COM

NYT NEW YORK TIMES COCL A

NYV NUVEEN NEW YORK MUN VALUE FD 2 COM

NZF NUVEEN DIVID ADV MUN FD 3 COM SHBEN INT
NZH NUVEEN CA DIVADV MUNI FD 3 COM SHBEN INT

O REALTY INCOME CORP COM

O-E REALTY INCOME CORP PFD CL E6.75%
O-F REALTYINCOME CORPMONTHYINCOME F
OABC OMNIAMERICAN BANCORP INC COM

OAK OAKTREECAPGROUPLLCUNIT CLA

OAKS FIVEOAKSINVT CORPCOM

OAKS-A FIVE OAKS INVT CORP RED PFD SERA

OAS OASISPETEINCNEW COM

OB ONEBEACON INSURANCE GROUP LTD CL A

OBAF OBAFINLSVCSINC COM

OBAS OPTIBASE LTDSHSNEW NISO.13

OBCI OCEAN BIO CHEM INC COM

OC OWENSCORNING NEWCOM

OCC OPTICALCABLECORP COM NEW



OCFC OCEANFIRST FINLCORPCOM

OCIP OCI PARTNERSLP COM UNIT REP LP

OCIR OCI RESLPCOM UNIT LTD

OCLR OCLARO INC COM NEW

OCLS OCULUS INNOVATIVE SCIENCES INC COM NEW

OCN OCWEN FINL CORPCOM NEW

OCR OMNICARE INC COM

OCR-A OMNICARE CAPTRI PIERS

OCR-B OMNICARE CAP TR|| PFD B TR4.00%
OCRX OCERA THERAPEUTICS INC COM

ODC OILDRICORP AMER COM

ODFL OLD DOMINION FGHTLINESINC COM

ODP OFFICE DEPOTINC COM

OEF ISHARESS&P 100 ETF

OEH ORIENT-EXPRESS HOTELS LTD CL A
OESX ORION ENERGYSYSTEMSINC COM

OFC CORPORATEOFFICEPPTYSTR SHBEN INT
OFC-L CORPORATE OFFICE PPTYSTR PFD SER L

OFED OCONEEFEDFINLCORPCOM
OFG OFG BANCORP COM

OFG-A OFG BANCORP PFD A 7.12S%

OFG-B OFGBANCORP PFD SER B 7.0%
OFG-D OFGBANCORP PERP PFD-D

OFIX ORTHOFIX INTL N V COM

OFLX OMEGA FLEXINC COM

OFS OFSCAPCORPCOM
OGCP EMPIRE ST RLTY OP L P UNIT LTD PRT 60

OGE OGEENERGYCORP COM

OGEN ORAGENICSINC COM NEW

OGS ONE GAS INC COM

OGXI ONCOGENEX PHARMACEUTICALS INC COM
OHl OMEGA HEALTHCARE INVS INC COM

OHRP OHR PHARMACEUTICAL INC COM NEW

Of OWENS ILL INC COM NEW

OIA INVESCO MUNl INCOME OPPTRST COM

OlBR Ol S.A.SPN ADR REP PFD

OlBR.C 01S.A.SPONSOREDADR

OlH MARKET VECTORS ETFTR OIL SVCS ETF

011 OCEANEERING INTLINC COM

OllM 02MICRO INTERNATIONAL LTDSPONSADR
OIL BARCLAYS BK PLC IPSP CROIL ETN

OILT OILTANKlNG PARTNERS L P UNIT LTD

OINK TIANLIAGRITECH INCSHS
OIS OIL STS INTL INC COM :

OKE ONEOK INC NEW COM

OKS ONEOKPARTNERSLPUNIT LTD PARTN
OKSB SOUTHWEST BANCORP INC OKLA COM

OLBK OLD LINE BANCSHARES INC COM

OLED UNlVERSAL DISPLAY CORP COM

OLEM BARCLAYSBK PLCIPTHCRUDEOIL

OLN OLIN CORPCOM PAR$1

OLO DEUTSCHE BK AG LONDON BRH PS CROIL LG ETN

OLP ONE LIBERTYPPTYS INC COM

OMAB GRUPO AEROPORTUARIO CTR NORTESPON ADR

OMC OMNICOM GROUP INC COM

OMCL OMNICELL INC COM

OME OMEGA PROTEIN CORP COM

OMED ONCOMED PHARMACEUTICALS INC COM



OMER OMEROS CORP COM

OMEX ODYSSEYMARINE EXPLORATIONINC COM

OMG OM GROUPINC COM

OMI OWENS & MlNOR INC NEW COM

OMN OMNOVA SOLUTIONS INC COM

ONB OLDNATLBANCORP IND COM

ONCY ONCOLYTICS BlOTECH INC COM

ONE HIGHER ONEHLDGSINC COM

ONEF RUSSELL EXCHANGE TRADED FDS TR EQUITY ETF

ONEK SPDRSERIESTRUST RUSSELL1000 ETF

ONEQ FIDELlTY COMWLTHTR NDQ CP IDXTRK

ONFC ONEIDA FINL CORP MD COM

ONG BARCLAYS BKPLC IPTH ENRGYETN

ONNN ON SEMICONDUCTOR CORP COM

ONP ORIENTPAPER INC COM NEW

ONTX ONCONOVA THERAPEUTICS INC COM

ONTY ONCOTHYREONINC COM

ONVI ONVIA INC COM NEW

ONVO ORGANOVOHLDGSINCCOM
OPB OPUS BK IRVINE CALIF COM

OPEN OPENTABLE INC COM

OPHC OPTIMUMBANK HOLDINGS INC COM PAR$0.01
OPHT OPHTHOTECH CORP COM

OPK OPKOHEALTH INC COM

OPLK OPLINK COMMUNICATIONS INC COM NEW

OPOF OLDPOINTFINLCORPCOM

OPTT OCEAN PWR TECHNOLOGIES INC COM NEW

OPWR OPOWERINC COM

OPXA OPEXATHERAPEUTICS INC COM NEW

OPY OPPENHEIMER HLDGSINC CL A NON VTG

ORA ORMAT TECHNOLOGlES INC COM

ORAN ORANGE SPONSOREDADR

ORB ORBITAL SCIENCESCORP COM

ORBC ORBCOMM INC COM

ORBK ORBOTECHLTDORD

ORBT ORBIT INTL CORP COM NEW

ORC ORCHID ISCAP INC COM

ORCL ORACLE CORPCOM

OREX OREXIGEN THERAPEUTICS INC COM

ORI OLDREP INTL CORPCOM

ORIG OCEAN RIGUDW INC SHS
ORIT ORITANI FINL CORP DEL COM

ORLY O REILLYAUTOMOTIVE INC NEW COM

ORM OWENS RLTYMTG INC COM

ORMP ORAMED PHARM INC COM NEW

ORN ORION MARINEGROUP INC COM

ORRF ORRSTOWN FINL SVCSINC COM

OSBC OLD SECOND BANCORP INC ILLCOM

OSBCP OLD SECOND CAPTR I PFD TR SEC

OSHC OCEANSHOREHLDGCONEW COM
OSIR OSIRISTHERAPEUTICS INC NEW COM

OSIS . OSISYSTEMS INC COM

OSK OSHKOSHCORP COM

OSM SLM CORPNT LKD FLT RT

OSMS BARCLAYSBK PLC OFISTEELPATH

OSN OSSEN INNOVATION CO LTD SPONSORED ADR

OSTK OVERSTOCK COM INC DEL COM

OSUR ORASURE TECHNOLOGIES INC COM



OTEL OTELCO INC CL A NEW

OTEX OPENTEXTCORPCOM

OTIV ONTRACK INNOVATIONLTD SHS

OTTR OTTER TAIL CORP COM

OUNZ MERKGOLDTRSHSBEN INT

OUTR OUTERWALL INCCOM
OVAS OVASCIENCE INC COM

OVBC OHIO VYBANC CORPCOM

OVLY OAK VALLEY BANCORP OAKDALE CAL COM

OVRL OVERLAND STORAGEINC COM NOPAR

OVT1 OMNIVISIONTECHNOLOGIES INC COM

OWW ORBITZ WORLDWIDE INC COM

OXBR OXBRIDGE REHLDGS LTD SHS

OXBRW OXBRIDGEREHLDGSLTDWT EXP032619

OXBT OXYGENBIOTHERAPEUTICS INCCOM PAR$0.0001

OXF OXFORD RESOURCEPARTNERS LPCOM UNIT RP LP

OXFD OXFORDIMMUNOTECGLOBALPLCORDSHS

OXGN OXIGENE INC COM PAR$.001
OXLC OXFORDLANECAPCORP COM

OXLCN OXFORD LANE CAP CORP LIQUIDAT PREF

OXLCO OXFORD LANECAP CORP PFDSHSSER2023

OXLCP OXFORD LANE CAP CORP PFD 2017

OXM OXFORD INDS INC COM

OXY OCCIDENTAL PETE CORP DEL COM

OZM OCH ZlFFCAP MGMT GROUP CL A

OZRK BANK OFTHEOZARKS INC COM

P PANDORA MEDIA INC COM

PAA PLAINS ALL AMERN PIPELINE L PUNIT LTD PARTN

PAAS PANAMERICAN SILVERCORP COM

PAC GPOAEROPORTUARIODEL PAC SAB SPON ADR B

PACB PACIFIC BIOSCIENCES CALIFINC COM

PACD PACIFIC DRILLINGSALUXEMBOURG REGSHS
PACW PACWEST BANCORP DEL COM

PAF POWERSHARES GLOBAL ETFTRUST ASlA PAC EX-JP

PAG PENSKEAUTOMOTIVEGRP lNC COM

PAGG POWERSHARES ETFTRUST|| GLOBL AGRI ETF

PAGP PLAlNS GP HLDGSL P SHSA REP LTPN

PAH PLATFORM SPECIALTY PRODS CORP COM

PAHC PHIBRO ANIMAL HEALTHCORP CL A COM

PAI WESTERN ASSET INCOME FD COM

PAL NORTHAMERN PALLADIUM LTD COM

PALL ETFS PALLADIUM TR SHBEN INT

PAM PAMPA ENERGIA SA SPONSADR LVL I
PANW PALO ALTONETWORKS INC COM

PAR PAR TECHNOLOGY CORP COM

PARN PARNELL PHARMACEUT HLDGS LTD SHS
PATK PATRICK INDS INC COM

PATR PATRIOT TRANSN HLDG INC COM

PAY VERIFONESYSINCCOM

PAYC PAYCOMSOFTWAREINC COM

PAYX PAYCHEXINC COM

PB PROSPERITYBANCSHARES INC COM

PBA PEMBINA PIPELINE CORP COM

PBCP POLONIA BACORP INC MD COM

PBCT PEOPLESUNITED FINANCIAL INC COM

PBD POWERSHARES GLOBAL ETFTRUST GBL CLEAN ENER

PBE POWERSHARESETFTRUST DYN BIOT & GEN

PBF PBF ENERGYINC CL A



PBFX PBFLOGISTICS LPUNIT LTDPTNR

PBH PRESTIGEBRANDSHLDGSINC COM

PBHC PATHFINDERBANCORP INC COM

PBI PITNEY BOWES INC COM

PBI-A PITNEYBOWESINC NT 22 -

PBI-B PITNEYBOWESINC NT 43

PBIB PORTERBANCORP INC COM

PBIP PRUDENTIAL BANCORPINC NEW COM

PBJ POWERSHARES ETFTRUST DYN FD & BEV

PBM PACIFIC BOOKER MINERALS INC COM

PBMD PRIMA BIOMED LTDSPON ADR LVL ll

PBP POWERSHARESGLOBALETFFDS&P500 BUYWRT

PBPB POTBELLYCORP COM

PBR PETROLEOBRASILEIROSA PETROBR SPONSOREDADR

PBR.A PETROLEO BRASILEIROSA PETROBR SPADR NON VTG

PBS POWERSHARES ETFTRUST DYN MEDIA PORT

PBSK POAGEBANKSHARES INCCOM

PBT PERMIAN BASIN RTY TR UNIT BEN INT

PBW POWERSHARESETFTRUST WNDRHLL CLN EN

PBY PEP BOYS MANNY MOE & JACK COM

PBYl PUMA BIOTECHNOLOGY INC COM

PCAR PACCAR INC COM

PCBK PAClFIC CONTINENTAL CORP COM

PCCC P CCONNECTION COM

PCEF POWERSHARES ETFTRUST ll CEF INC COMPST

PCF PUTMAN HIGH INCOME SEC FUND SHSBEN INT

PCG PG&E CORP COM

PCG-A PACIFIC GAS & ELECCO PFD 1ST 6%
PCG-B PACIFIC GAS & ELECCO PFD 1ST5.50%

PCG-C PACIFIC GAS & ELECCO PFD1ST5%

PCG-D PAClFIC GAS & ELECCO PFD 1ST5%

PCG-E PACIFIC GAS& ELECCOPFD1 SERA 5%
PCG-G PAClFlC GAS & ELECCO PFD 1ST 4.80%
PCG-H PACIFlC GAS & ELECCO PFD 1ST4.50%
PCG-1 PACIFIC GAS& ELECCO PFD 1ST 4.36%

PCH POTLATCH CORP NEW COM

PCI PIMCO DYNAMIC CRINCOME FD COM SHS

PCK PIMCO CALIF MUN INCOME FD 11COM

PCL PLUM CREEKTIMBER CO INC COM

PCLN PRICELINE GRP INC COM NEW

PCM PCM FUND INCCOM
PCMl PCM INC COM

PCN PIMCO CORPORATE INCOME STRATEGCOM

PCO PENDRELL CORPCOM

PCOM POINTS INTL LTD COM NEW

PCP PRECISION CASTPARTS CORP COM

PCO. PIMCO CA MUNICIPAL INCOME FD COM

PCRX PAClRA PHARMACEUTICALS INC COM

PCTI PC-TEL INCCOM

PCTY PAYLOCITYHLDGCORPCOM
PCY POWERSHARESGLOBAL ETFTRUST SOVERElGN DEBT

PCYC PHARMACYCLICSINC COM
PCYG PARK CITY GROUP INC COM NEW

PCYO PURECYCLECORP COM NEW

PDCE PDC.ENERGYINC COM

PDCO PATTERSON COMPANIES INC COM

PDEX PRO-DEX INC COLO COM NEW

PDFS PDF SOLUTIONS INC COM



PDH PETROLOGISTICSLPUNIT LTDPTHINT

PDI PIMCO DYNAMIC INCOME FD SHS

PDll PDI INCCOM
PDLI PDL BIOPHARMA INC COM

PDM PIEDMONTOFFICE REALTYTR INC COM CL A

PDN POWERSHARES GLOBALETFTRUST EX US SML PORT

PDO PYRAMIDOIL COCOM

PDP POWERSHARES ETFTRUST DWA MOMENTUM PTF

PDS PRECISION DRILLINGCORP COM 2010
PDT HANCOCK JOHN PREMUIM DIVFD COM SH BENINT

PE PARSLEYENERGY INC CLA

PEB PEBBLEBROOK HOTEL TR COM

PEB-A PEBBLEBROOK HOTEL TR PFD-A 7.875%

PEB-B PEBBLEBROOKHOTELTRPFDSERB

PEB-C PEBBLEBROOK HOTELTR PFDSERC 6.50%

PEBK PEOPLESBANCORPN C INC COM

PEBO PEOPLES BANCORP INC COM

PED PEDEVCO CORP COM NEW

PEG PUBLIC SVC ENTERPRISEGROUPCOM

PEGA PEGASYSTEMSINC COM

PEGI PATTERN ENERGY GROUP INC CL A
PEl PENNSYLVANIA RLESTATEINVTTRSHBEN INT

PEl-A PENNSYLVANIA RL ESTATE INVTTR 8.25%PFDCLA

PEl-B PENNSYLVANIA RL ESTATE INVTTR CUM REDPERPPFD

PElX PACIFIC ETHANOL INC COM PAR$.001
PEJ POWERSHARES ETFTRUST DYN LSR& ENT

PEK MARKET VECTORS ETFTR CHINAAMC A SETF

PEM PRINClPLED EQUITY MARKETFDSHBENINT

PENN PENNNATL GAMING INC COM

PENX PENFORD CORP COM

PEO PETROLEUM & RESCORP COM

PEOP PEOPLESFED BANCSHARES INC COM

PEP PEPSICOINC COM

PER SANDRIDGE PERMIAN TR COM UNIT BENINT
PERF PERFUMANIA HLDGS INC COM NEW

PERI PERlON NETWORK LTD SHS

PERM GLOBAL X FDS GLB X PERMETF

PERY ELLlS PERRYINTL INC COM

PES PIONEER ENERGY SVCSCORPCOM

PESI PERMA-FIX ENVIRONMENTAL SVCSCOM NEW

PETM PETSMART INCCOM

PETS PETMED EXPRESSINC COM

PETX ARATANA THERAPEUTICS INC COM

PEX PROSHARESTR PRIV EQTY-LSTD

PEY POWERSHARES ETFTRUST Hi YLD EQ DVDN

PEZ POWERSHARES ETFTRUST CON DISCRESEC

PF PINNACLE FOODS INC DELCOM

PFBC PREFERREDBK LOSANGELES CA COM NEW

PFBI PREMIER FINLBANCORP INCCOM

PFBX PEOPLESFINLCORPMISSCOM

PFD FLAHERTY & CRUMRINE PFD INC FDCOM
PFE PFlZER INC COM

PFEM POWERSHARES ETFTRUST ll FDMTL EMKLODBT

PFF ISHARES U.S.PFD STK ETF

PFG PRINCIPAL FINL GROUP INC COM

PFG-B PRINCIPAL FINL GROUP INC PFD B 6.518%

PFH CABCO TR FOR J C PENNEY DEBSCTF TR 7.625%

PFI POWERSHARESETFTRUST FINL SECTPORT



PFlE PROFIREENERGY INC COM

PFIG POWERSHARES ETFTR 11FNDINV GRCP

PFIN P& F INDSINC CLA NEW
PFIS PEOPLESFINL SVCSCORPCOM

PFK PRUDENTIAL FINL INC NT FLTRETL18

PFL PlMCO INCOME STRATEGY FUND COM

PFLT PENNANTPARK FLOATING RATE CAP COM

PFM POWERSHARES ETFTRUST DIV ACHV PRTF
PFMT PERFORMANT FINLCORP COM

PFN PIMCO INCOME STRATEGYFUND || COM

PFO FLAHERTY& CRUMRINE PFD INC OPCOM

PFPT PROOFPOINTINC COM

PFS PROVIDENTFINLSVCS INCCOM

PFSI PENNYMACFlNLSVCS INC CLA
PFSW PFSWEB INC COM NEW

PFX PHOENIXCOSINC NEW Q.UIBS2032

PFXF MARKET VECTORSETFTRPFDSECEXFINL
PG PROCTER & GAMBLE CO COM

PGAL GLOBALX FDSGLBXFTSEPT20

PGC PEAPACK-GLADSTONE FINL CORP COM

PGD BARCLAYS BANK PLC IPATH AS GLF CUR
PGEM PLYGEM HLDGSINCCOM

PGF POWERSHARES ETFTRUSTFINLPFDPTFL

PGH PENGROWTH ENERGYCORP COM

PGHY POWERSHARES ETFTRUST|| GLBL STHI YLD
PGl PREMIERE GLOBAL SVCSINC COM

PGJ POWERSHARES ETFTRUST GOLDEN DRGCHINA

PGM BARCLAYS BANKPLCETN DJUBSPLATM38

PGNX PROGENICS PHARMACEUTICALS INC COM

PGP PlMCO GLOBAL STOCKSPLSINCM FDCOM

PGR PROGRESSIVE CORP OHIOCOM

PGTI PGT INC COM

PGX POWERSHARES GLOBALETFTRUSTAGG PFDPORT

PGZ PRINCIPAL REAL ESTATEINCOME SHSBEN INT
PH PARKER HANNIFIN CORP COM

PHB POWERSHARESGLOBALETFTRUST FDM HGYLD RAFI

PHD PIONEERFLOATING RATETR COM

PHDG POWERSHARES ACTIVE MNG ETFTR S&P500 DWNHDGE

PHF PACHOLDER HIGH YlELD FD INC COM

PHG KONINKLUKE PHILIPS N V NYREG SHNEW

PHH PHH CORP COM NEW
PHI PHILIPPINE LONG DISTANCETELSPONSORED ADR

PHll PHI INC COM VTG

PHilK PHI INC COM NON VTG

PHK PlMCO HIGH INCOME FD COM SHS

PHM PULTE GROUP INC COM

PHMD PHOTOMEDEX INC COM PAR $0.01

PHO POWERSHARESETFTRUSTWATERRESOURCE

PHT PIONEERHIGHINCOMETRCOM

PHX PANHANDLEOILAND GASINC CL A

PHYS SPROTTPHYSICALGOLDTRUSTUÑlT

PICB POWERSHARES ETFTRUST ll INTL CORP BOND

PICK ISHARESGL MET&MlNPRETF

PICO PlCOHLDGSINC COM NEW

PlD POWERSHARES ETFTRUST INTL DIV ACHV

PIE POWERSHARES ETFTRUST|| DWA EMKTMOM PTF

PlH 1347 PPTYINSHLDGSINC COM

Pil POLARIS INDS INC COM



PIKE PIKE CORP COM

PlM PUTNAM MASTER INTER INCOME TR SHBEN INT

PIN POWERSHARESINDlA ETFTR INDIA PORT

PINC PREMIERINC CLA

PIO POWERSHARESGLOBAL ETFTRUSTGBLWTRPORT
PIP PHARMATHENEINC COM

PIR PIER 11MPORTS INC COM

PlY PREFERREDPLUSTR CZN-1TR CTF

PlZ POWERSHARES ETFTRUST ll DWA DEVMKTMOMPT

PJC PIPER JAFFRAY COSCOM

PJH PRUDENTIAL FINLINCJR SUB NT52

PJL PREFERREDPLUSTRVER1 A TR CTF

PJP POWERSHARESETFTRUST DYNPHRMA PORT

PJS PREFERREDPLUSTR FAR-17.55%28

PKB POWERSHARESETFTRUST DYNBLDG CNSTR

PKBK PARKE BANCORP INCCOM

PKD PARKERDRILLINGCOCOM
PKE PARK ELECTROCHEMICAL CORP COM

PKG PACKAGING CORPAMERCOM

PKI PERKINELMERINC COM

PKO PIMCO INCOMEOPPORTUNDY FDCOM

PKOH PARK OHlOHLDGSCORPCOM

PKT PROCERA NETWORKSINC COM NEW
PKW POWERSHARESETFTRUSTDYNA BUYBK ACH

PKX POSCO SPONSORED ADR

PKY PARKWAY PPTYSINC COM

PL PROTECTIVE LIFECORPCOM

PL-B PLCCAP TR V TOPRS6.125 34

PL-C PROTECTIVE LIFE CORP SUB DEB 42

PL-E PROTECTIVE LIFECORP SUB DEB42

PLAB PHOTRONICS INC COM
PLBC PLUMAS BANCORP COM

PLCC PAULSON CAP DELCORPCOM

PLCE CHILDRENSPLINC COM

PLCM POLYCOM INC COM
PLD PROLOGISINC COM

PLG PLATINUM GROUP METALSLTD COM NEW

PLKI POPEYESLA KITCHEN INC COM

PLL PALL CORPCOM
PLM POLYMETMINING CORP COM

PLMT PALMETTO BANCSHARES INC COM NEW

PLND MARKETVECTORS ETFTRVECTRS POLETF

PLNR PLANAR SYSINC COM

PLOW DOUGLAS DYNAMICS INC COM

PLP PROTECTIVE LIFE CORP 8.0%SRNT 2024

PLPC PREFORMED LINE PRODSCOCOM

PLPM PLANET PAYMENT INC SHS

PLT PLANTRONICS INC NEWCOM

PLTM FIRSTTR ISEGLBL PLAT INDX FD COM

PLUG . PLUG POWER INC COM NEW

PLUS EPLUS INC COM

PLW POWERSHARES GLOBAL ETFTRUST|-30 LAD TREAS

PLX PROTALIX BIOTHERAPEUTICS INC COM

PLXS PLEXUS CORPCOM

PLXT PLXTECHNOLOGY INC COM

PM PHILIP MORRIS INTL INC COM

PMBC PACIFIC MERCANTlLE BANCORP COM

PMC PHARMERICA CORP COM



PMCS PMC-SIERRA INCCOM
PMD PSYCHEMEDlCS CORP COM NEW

PME PlNGTANMARINEENTERPRISELTDSHS
PMF PIMCO MUNIClPAL INCOME FD COM

PMFG PMFG INC COM

PML PIMCO MUN INCOME FD ll COM

PMM PUTNAM MANAGED MUN INCOM TR COM

PMO PUTNAM MUN OPPORTUNITIES TR SHBENINT

PMR POWERSHARES ETFTRUST DYN RETAIL PTF

PMT PENNYMAC MTG INW TR COM

PMX PlMCO MUN INCOME FD lil COM

PNBK PATRIOT NATL BANCORP INC COM

PNC PNC FINL SVCSGROUP INC COM

PNC+ PNC FINLSVCSGROUP INCWT EXP123118

PNC-P PNC FINL SVCSGROUP INC DEPOSlTARY SHSP

PNC-Q PNC FINLSVCSGROUP INC DEPREPSTG1/400

PNF PIMCONYMUNIClPAL INCOMEFD COM
PNFP PINNACLE FINL PARTNERS INC COM

PNI PlMCO NEW YORKMUN FD ll COM
PNK PINNACLE ENTMT INC COM

PNM PNM RESINC COM

PNNT PENNANTPARKINW CORP COM

PNQl POWERSHARES ETFTRUST NASD INTNT ETF

PNR PENTAIR PLCSHS

PNRA PANERA BREAD CO CL A

PNRG PRlMEENERGYCORP COM

PNTA PENNANTPARK INW CORPSRNT 25

PNTR POINTERTELOCATION LTD SHS

PNW PINNACLE WESTCAP CORP COM

PNX PHOENIX COS INCNEW COM NEW

PNY PIEDMONT NAT GASINC COM

PODD INSULET CORP COM

POL POLYONECORPCOM

POM PEPCOHOLDINGS INC COM

POOL POOL CORPORATION COM

POPE POPE RESDEL LTD PARTNERSHIP DEPOSITRY RCPT

POR PORTLAND GENELECCO COM NEW

POST POST HLDGS INC COM

POT POTASH CORP SASK INC COM

POWl POWER INTEGRATIONS INC COM

POWL POWELL INDS INC COM

POWR POWERSECURE INTL INC COM

POZN POZEN INC COM

PPA POWERSHARESETFTRUST AERSPCDEFPTF

PPBI PACIFICPREMIERBANCORPCOM

PPC PILGRlMS PRIDE CORP NEWCOM

PPG PPG INDSINC COM

PPH MARKETVECTORS ETFTR PHARMACEUTlCAL

PPHM PEREGRINE PHARMACEUTlCALS INC COM NEW

PPHMP PEREGRINE PHARMACEUTICALS INC PFD SER E
PPL PPLCORP COM

PPLT ETFSPLATINUM TRSH BEN INT

PPO POLYPORE INTL INC COM

PPP PRIMERO MNG CORP COM

PPR VOYA PRIME RATE TR SH BEN INT

PPS POST PPTYS INC COM

PPS-A POSTPPTYSINC PFDA 8.5%
PPSI PIONEER PWR SOLUTIONS INC COM NEW



PPT PUTNAM PREMIER INCOME TR SHBEN INT

PPX PPL CAP FDG INC JR SUB NT-B 73

PQ PETROQUESTENERGYINC COM

PRA PROASSURANCE CORP COM

PRAA PORTFOLIO RECOVERYASSOCSINC COM

PRAN PRANABIOTECHNOLOGYLTD SPONSORED ADR

PRB MARKETVECTORS ETFTR PRE-RFMUN ETF
PRCP PERCEPTRONINC COM

PRE PARTNERRE LTDCOM

PRE-D PARTNERRE LTD PFD SERD 6.5%
PRE-E PARTNERRE LTD PFD SER E

PRE-F PARTNERRE LTD REDPFD SHSSERF

PRF POWERSHARES ETFTRUST FTSE RAFI 1000

PRFT PERFIClENTINC COM

PRFZ POWERSHARES ETFTRUST FTSEUS1500 SM

PRGN PARAGONSHIPPINGINC CLA NEW

PRGO PERRIGO CO PLCSHS
PRGS PROGRESSSOFTWARE CORP COM

PRGX PRGX GLOBAL INC COM NEW

PRH PRUDENTlALFINLINCJRSUBNT53

PRI PRIMERICAINCCOM

PRIM PRIMORIS SVCSCORP COM

PRlS PROMOTORA DE INFORMACIONES SAADR CLA SHS

PRIS.B PROMOTORA DE INFORMACIONES SAADR CL B CONV

PRK PARK NATL CORP COM

PRKR PARKERVISlON INC COM

PRLB PROTO LABS INC COM

PRLS PEERLESSSYS CORPCOM

PRMW PRIMO WTR CORP COM

PRN POWERSHARES ETFTRUST INDL SECT PORT

PRO PROSHOLDINGS INC COM

PROV PROVIDENT FINLHLDGS INCCOM

PRPH PROPHASE LABS INC COM

PRSC PROVIDENCE SVC CORP COM

PRSS CAFEPRESSINC COM

PRTA PROTHENA CORP PLC SHS

PRTS U.S.AUTO PARTSNETWORKINC COM

PRU PRUDENTlAL FINL INC COM

PRXI PREMIER EXIBlTIONS INC COM
PRXL PAREXELINTL CORP COM

PRY PROSPECTCAPITAL CORPORATION SRNT

PSA PUBLIC STORAGE COM

PSA-0 PUBLIC STORAGEDEPSHSPFD-O

PSA-P PUBLIC STORAGE PFDSHSSER P

PSA-Q PUBLIC STORAGE PFD SHSSERQ

PSA-R PUBLIC STORAGEPFD SERR

PSA-S PUBLIC STORAGEDEPSHREPSTG

PSA-T PUBLIC STORAGE PFD T 1/1000TH

PSA-U PUBLIC STORAGE DEP SHSPFD-U

PSA-V PUBLIC STORAGEDEP1/1000THPFD

PSA-W PUBLlC STORAGE DEPSH1/1000PFD W

PSA-X PUBLICSTORAGEDEP1/1000 PFDX

PSA-Y PUBLIC STORAGE DEP 1/1000 PFD Y

PSA-Z PUBLIC STORAGEDEPSHS1/1000 Z

PSAU POWERSHARES ETFTRUST ll GLOB GLD&P ETF

PSB PS BUSINESS PKS INC CALIF COM

PSB-R PS BUSINESS PKSINC CALIF DEP SHS1/1000

PSB-S PS BUSINESS PKSINC CALIF DEP SHSPFD S



PSB-T PSBUSINESSPKSINC CALIF DEPSHSREPSTG1

PSB-U PSBUSlNESS PKSINC CALIF S R1/1000 PF U

PSB-V PSBUSINESSPKSINC CALIF DEP1/1000 PFD V
PSBH PSB HLDGS INC COM

PSCC POWERSHARES ETFTR|| S&PSMCP CONSU

PSCD POWEBSHARES ETFTR 11S&P SMCP C DIS

PSCE POWERSHARES ETFTR ll S&PSMCP ENEP

PSCF POWERSHARES ETFTR ll S&PSMCP FINP

PSCH POWERSHARES ETFTR|| S&PSMCP HC PO

PSCl POWERSHARES ETFTR ll S&PSMCP IND P

PSCM POWERSHARES ETFTR ll S&PSMCP MAT P

PSCT POWERSHARES ETFTR|| S&PSMCP IT PO

PSCU POWERSHARESETFTR|| S&PSMCP UTI P

PSDV PSIVIDA CORP COM
PSEC PROSPEG CAPITAL CORPORATION COM

PSEM PERICOM SEMICONDUCTOR CORP COM

PSF COHEN & STEERSSLT PFD INCM FD COM

PSG PERFORMANCE SPORTS GROUP LTD COM

PSI POWERSHARESETFTRUSTDYNSEMCTPORT

PSIX POWERSOLUTIONSINTL INC COM NEW

PSJ POWERSHARES ETFTRUST DYN SFTWR PORT

PSK SPDRSERIESTRUSTWELLSFGPFDETF

PSL POWERSHARESETFTRUSTCONSTAPLESEC

PSLV SPROTT PHYSICAL SlLVER TRTR UNIT

PSMl PEREGRINESEMICONDUCTOR CORPCOM

PSMT PRICESMART INCCOM

PSO PEARSONPLCSPONSOREDADR

PSP POWERSHARES ETFTRUST GBL LSTD PVTEQT

PSQ PROSHARESTR PSHSSHORTQQQ
PSR POWERSHARES ACTIVE MNG ETFTR US REAL ESTFD

PST PROSHARESTR PSHSULSHT7-10Y

PSTB PARK STERLING CORP COM

PSTl PLURISTEM THERAPEUTICSINC COM
PSTR POSTROCK ENERGY CORPCOM

PSUN PACIFIC SUNWEAR CALIF INC COM

PSX PHILLIPS66 COM

PSXP PHILLIPS 66 PARTNERS LP COM UNIT REP INT
PT PORTUGAL TELECOM SGPSSA SPONSORED ADR

PTC PTC INC COM

PTCT PTC THERAPEUTICS INC COM

PTEK POKERTEKINC COM NEW

PTEN PATTERSONUTI ENERGY INC COM

PTF POWERSHARESETFTRUST TECH SECT PORT

PTH POWERSHARES ETFTRUST HLTHCR SECPOR

PTIE PAIN THERAPEUTlCS INC COM

PTLA PORTOLAPHARMACEUTICALSINCCOM
PTM UBS AGJERSEYBRH LONG PLATN ETN18

PTN PALATIN TECHNOLOGIES INCCOM PAR $ .01
PTNR PARTNER COMMUNICATIONS CO LTD ADR

PTNT INTERNET PATENTS CORP COM

PTP PLATINUM UNDERWRITER HLDGS LTDCOM

PTR PETROCHINA CO LTD SPONSORED ADR

PTRY PANTRY INC COM

PTSI PA M TRANSNSVCS INC COM

PTSX POINT 360 COM

PTX PERNIX THERAPEUTlCS HLDGS INC COM

PTY PIMCO CORPORATE & INCOME OPPFCOM

PUI POWERSHARES ETFTRUST DYN UTIL PORTF



PUK PRUDENTIALPLCADR I

PUK- PRUDENTIAL PLC6.75%PERPSUB

PUK-A PRUDENTIAL PLC PERSUB6.50%
PULB PULASKIFINLCORP COM

PULS PULSE ELECTRONICS CORPCOM NEW
PUW POWERSHARES ETFTRUST WILDERHILL PRO

PVA PENNVA CORPCOM

PVCT PROVECTUS BIOPHARMACEUTICALS I COM

PVD ADMINISTRADORA FONDOS PENSIONE SPONSORED ADR

PVG PRETIUM RESINCCOM

PVH PVH CORP COM

PVI POWERSHARES GLOBAL ETFTRUST WK VRDO TX FR

PVTB PRIVATEBANCORP INC COM

PVTBP PRIVATEBANCORP CAP TR IV PFD TRSECS

PVTD PRIVATEBANCORP INCSUB DEB 42

PW POWER REIT COM

PW-A POWERREIT PFDSERA 7.75%
PWB POWERSHARES ETFTRUST DYNM LRG CP GR

PWC POWERSHARES ETFTRUSTDYNAMICMKTPT
PWE PENN WESTPETELTDNEW COM

PWOD PENNS WOODS BANCORP INC COM

PWR QUANTA SVCSINC COM

PWRD PERFECTWORLDCO LTDSPON ADR REPB

PWV POWERSHARES ETFTRUST DYNM LRGCPVL
PWX PROVlDENCE & WORCESTER RRCO COM

PWZ POWERSHARES GLOBAL ETFTRUSTCALI MUNI ETF

PX PRAXAIR INC COM

PXD PlONEER NATRESCO COM

PXE POWERSHARES ETFTRUST DYN EN EXPROD

PXF POWERSHARES GLOBAL ETFTRUST DEV MKTSEX-US

PXH POWERSHARES GLOBAL ETFTRUSTEMER MRKT PORT

PXI POWERSHARES ETFTRUST ENERGYSEC POR

PXJ POWERSHARES ETFTRUST DYN OIL SVCS

PXLC POWERSHARES ETFTRUST FND PUR LRGCRPT

PXLG POWERSHARES EXCHANGE TRADED FD LARGE GROWTH

PXLV POWERSHARES EXCHANGETRADED FD LARGEVALUE
PXLW PIXELWORKS INC COM NEW

PXMC POWERSHARES ETFTRUSTFND PUR MIDCR PT

PXMG POWERSHARES ETFTRUST FND PRMIDGRT PT

PXMV POWERSHARES ETFTRUST FND PUR MDVAL PT

PXQ. POWERSHARES ETFTRUST DYN NETWKG PRT

PXR POWERSHARES ETFTR ll EMRG MKTS INFR

PXSC POWERSHARES ETFTRUST FND PUR SMLCR PT

PXSG POWERSHARES ETFTRUST FNDPUR SMGRTPT
PXSV POWERSHARES ETFTRUST FND PUR SMVAL PT

PYB PPLUSTRGSG-2 A 5.75%
PYN PIMCONEWYORKMUN INCM FD111 COM

PYS PPLUS TR RRD-1 CTF CL A

PYT PPLUS TR GSC2 CT FLRT
PYZ POWERSHARES ETFTRUST BASIC MAT SECT

PZA POWERSHARES GLOBAL ETFTRUST INSUR NATL MUN

PZB PPLUS TR CTF A LTD1 6.7
PZC PIMCO CALIF MUN INCOME FD||| COM

PZD POWERSHARES ETFTRUST CLEANTECH PORT

PZE PETROBRASARGENTINA S A SPONS ADR

PZG PARAMOUNT GOLD & SILVER CORP COM

PZl POWERSHARES ETFTRUST ZACKS MC PRTFL

PZN PZENA INVESTMENT MGMT INC CLASSA



PZT POWERSHARESGLOBALETFTRUSTNYMUN1BDETF

PZZA PAPA JOHNSINTL INC COM

PZZl PlZZAINN HOLDINGSINCCOM

Q QUlNTILES TRANSNATIO HLDGSINC COM

QABA FIRSTTR NASDAQ ABACMNTYBKI UT COM SHSETF

QADA QAD INC CL A

QADB - QAD INC CL B

QAl INDEXIG ETFTR HEDGE MLTI ETF
QAT ISHARESTR MSCI QATARETF

QAUS SPDR INDEXSHSFDS MSCI AUSTQUAL

QBAK QUALSTAR CORPCOM

QCAN SPDR INDEX SHSFDSMSCI CDA QUAL

QCCO QC HLDGS INC COM

QCLN FIRSTTR EXCHANGETRADEDFDNASCLNEDG GREEN

QCOM QUALCOMM INC COM

QCOR QUESTCOR PHARMACEUTICALS INCCOM

QCRH QCR HOLDINGS INCCOM

QDEF FLEXSHARESTR QLT DIV DEF IDX

QDEL QUIDEL CORP COM

QDEM MARKETVECTORSETFTR EMQUAL DIVID

QDEU SPDRINDEXSHSFDS MSCI GERMQUAL

QDF FLEXSHARESTRQUALT DIVDIDX

QDXU MARKET VECTORS ETFTR MSCI IN QLTDi

QDYN FLEXSHARESTR QLTDIVDYN IDX

QEFA SPDR INDEX SHS FDS EAFEQUAL MIX

QEH ADVISORSHARES TR QAM EQTY HEDGE

QEM MARKET VECTORS ETFTR MSCI EM QUALITY

QEMM SPDR INDEX SHSFDS EM QUAL MIX

QEP QEP RESINC COM

QEPM QEPMIDSTREAMPARTNERSLPCOM UNIT RPLTD

QESP SPDRINDEXSHSFDS MSCI SPAIN QUA

QGBR SPDR INDEX SHS FDS MSCI UK QUALMX

QGEN QlAGEN NV REGSHS

QlD PROSHARESTRULTSHRT QQQ
QlHU QlHOO 360 TECHNOLOGY COLTD ADS

QINC FIRSTTR EXCHANGE TRADED FD VI RBA QUALIN ETF

QlWI QIWI PLC SPONADR REPB

QJPN SPDR INDEX SHSFDS MSCI JAPQUAL

QKLS QKL STORESINC COM PAR $0.001

QLD PROSHARES TR PSHSULTRA QQQ

QLGC QLOGIC CORP COM

QLIK QLlKTECHNOLOGIES INC COM

QLTA ISHARESTRA RATE CP BD ETF

QLTB ISHARESTR BAA BA RTD ETF

QLTC ISHARES TR B CA RT CP ETF

QLTI QLTINC COM

QLlY QUALITY DISTR INC FLA COM

QLYS QUALYSINCCOM

QMN INDEXIQETFTPs IQ HEDGMKT NUT

QNST QUlNSTREET INC COM

QPAC QUINPARIO ACQUISlTION CORP COM

QPACU QUINPARIO ACQUISITION CORP UNIT 1000018
QPACW QUINPARIO ACQUISITION CORP WT EXP 092718

QQEW FlRST TR NAS100 EQWEIGHTED IX SHS

QQQ POWERSHARES QQQTRUST UNIT SER1

QQQC GLOBAL X FDS NASDQ CHINA TECH

QQQE DIREXION SHS ETFTR NAS100 EQL WGT

QQQX NASDAQ PREM INCM & GRW FD INC COM



QQXT FIRSTTREXCHANGETRADEDFD NASDAQ100 EX

QRE QR ENERGY LP UNIT LTD PRTNS

QRHC QUESTRESOURCEHLDGCORPCOM

QRM QUEST RARE MINERALS LTD COM

QSll QUALITYSYSINC COM

QTEC FlRSTTR NASDAQ100 TECH INDEX SHS

QTET QUARTET MERGERCORPCOM

QTETR QUARTET MERGER CORPRT

QTETU QUARTET MERGERCORPUNIT 1 COM & 1RT
QTM QUANTUM CORP COM DSSG

QTNT QUOTlENT LTD SHS

QTNTW QUOTIENT LTDWT EXP103015

QTS QTS RLTY TR INC COM CL A

QTWO Q2 HLDGSINC COM

QTWW QUANTUM FUEL SYSTECHWORLDWDE COM PAR$0.02
QUAD QUAD/ GRAPHICSINCCOM CLA
QUAL ISHARES TRMSCI USA QLT FAC

QUlK QUICKLOGIC CORP COM

QUMU QUMU CORPCOM

QUNR QUNAR CAYMAN ISLTD SPNSADR CL B

QURE UNIQURE NVSHS

QWLD SPDRINDEXSHSFDSWRLD QUALMIX

QXUS MARKETVECTORS ETFTR MSCIINTL QLTY

QYLD ETFSERTR RECCAP NAS100
R RYDERSYS INC COM

RAD RlTEAID CORPCOM

RADA RADA ELECTRINDS LTD SHSNEW
RAI REYNOLDS AMERICAN INC COM

RAIL FREIGHTCAR AMER INC COM

RALS PROSHARESTR RAFILGSHTFD

RALY RALLYSOFTWARE DEV CORP COM

RAND RAND CAP CORP COM

RARE ULTRAGENYX PHARMACEUTICAL INCCOM

RAS RAITFINANCIAL TRUST COM NEW

RAS-A RAIT FINANCIAL TRUST PFDA 7.75%

RAS-B RAITFINANCIAL TRUSTPFD B 8.375%
RAS-C RAITFINANClAL TRUST PFD SBI SER C

RATE BANKRATE INC DEL COM

RAVI FLEXSHARESTR READYACC VARI

RAVN RAVEN INDS INC COM

RAX RACKSPACEHOSTING INC COM

RBA RITCHlEBROS AUCTIONEERS COM

RBC REGAL BELOIT CORP COM

RBCAA REPUBLIC BANCORP KYCL A
RBCN RUBICON TECHNOLOGY INCCOM

RBL SPDR INDEXSHS FDSS&PRUSSIA ETF

RBPAA ROYAL BANCSHARES PA INC CL A
RBS ROYALBK SCOTLAND GROUP PLC SPONS ADR 20 ORD

RBS-E RBSCAP FDG TR V PFD TR 5.90% GTD

RBS-F ROYALBKSCOTLANDGROUPPLCSPONADRF

RBS-G RBSCAP FDG TR Vil PFD TR 6.08% GTD

RBS-H ROYALBK SCOTLAND GROUP PLCSPONADRSERH

RBS-1 RBSCAP FDGTRVI PFDTR 6.25%GTD
RBS-L ROYAL BK SCOTLAND GROUP PLC SPADR L RP PF

RBS-M ROYAL BK SCOTLAND GROUP PLC SPADR PREF M

RBS-N ROYAL BK SCOTLAND GROUP PLC ADR PREFSERN
RBS-P ROYALBK SCOTLAND GROUP PLC ADR PFDSER P

RBS-Q ROYAL BK SCOTLAND GROUP PLC ADR PREFSHSQ



RBS-R ROYALBKSCOTLANDGROUP PLCADR PREFSHSR

RBS-S ROYALBK SCOTLAND GROUP PLC SPADR PREF S

RBS-T ROYALBKSCOTLANDGROUPPLCSPADRPREFT
RBY RUBlCON MINERALS CORP COM

RCAP RCSCAP CORPCOM CL A

RCD RYDEXETFTRUST GUG S&PSC500 EQ,

RCG RENN GLOBAL ENTREPENRS COM

RCI ROGERSCOMMUNICATIONS INC CL B

RCil RENT A CTR INC NEW COM

RCKY ROCKYBRANDS INC COM

RCL ROYAL CARIBBEAN CRUISESLTD COM

RCMT RCM TECHNOLOGlES INC COM NEW
RCON RECONTECHNOLOGY LTD SHS

RCPI ROCK CREEKPHARMACEUTICALS INC COM

RCPT RECEPTOSINC COM

RCS PIMCO STRATEGIC INCOME FD INC COM

RDA RDAMICROELECTRONICS INC SPONSORED ADR -

RDC ROWAN COMPANIES PLC SHS CL A

RDCM RADCOMLTDSHSNEW

RDEN ELIZABETH ARDEN INC COM

RDF AB SVENSK EXPORTKREDIT ACC NT RUSSLO9

RDHL REDHILL BIOPHARMALTDSPONSORED ADS

RDI READING INTERNATIONAL INC CL A

RDIB READING INTERNATIONAL INC CL B

RDIV REVENUESHARES ETFTR ULTRA DIVID FD

RDN RADIANGROUP INCCOM

RDNT RADNET INCCOM

RDS.A ROYAL DUTCH SHELLPLCSPONS ADRA

RDS.B ROYAL DUTCH SHELL PLC SPON ADR B

RDUS RADIUS HEALTH INC COM NEW

RDVY FIRSTTR EXCHANGETRADEDFD VI FIRSTTR NASDAQ

RDWR RADWARE LTD ORD

RDY DRREDDYSLABS LTDADR

RE EVERESTREGROUP LTD COM

RECN RESOURCESCONNECTION INC COM

REDF REDIFF COM INDIA LTDSPONSOREDADR

REE RARE ELEMENT RESLTDCOM

REED REEDSINC COM

REFR RESEARCH FRONTIERS INC COM

REG REGENCY CTRSCORP COM

REG-F REGENCYCTRSCORP CUM RED PFD SER

REG-G REGENCYCTRSCORP6.0%PFD SER7

REGI RENEWABLE ENERGYGROUP INC COM NEW

REGN REGENERON PHARMACEUTlCALS COM

REl RINGENERGYINC COM

REIS REISINCCOM

REK PROSHARESTR SHRT RL ESTFD

RELL RICHARDSONELECTRSLTDCOM

RELV RELIV INTL INC COM

REM ISHARES MRG RL ESCP ETF

REMX MARKET VECTORS ETFTR MINOR METALS

REMY REMY INTL INC COM

REN RESOLUTEENERGY CORP COM

REN+ RESOLUTE ENERGYCORPWT EXP 092514

RENN RENRENINCSPONSOREDADR

RENT RENTRAK CORP COM

REPH RECROPHARMA INCCOM

RES RPC INC COM



RESI ALTISOURCE RESIDENTIAL CORPCL B

RESN RESONANT INCCOM

RETL DIREXIONSHSETFTRRETAILBULL3X

REV REVLONINC CLA NEW
REW PROSHARESTR PSHSTECHNOLOGY

REX REX AMERICAN RESOURCESCORP COM

REXl RESOURCEAMERICA INC CL A

REXR REXFORDINDL RLTYINCCOM

REXX REXENERGY CORPORATION COM

REZ ISHARES RESID RLESTCAP

RF REGIONSFINLCORPNEW COM

RF-A REGIONSFINL CORP NEW DEPSHS1/40PF A

RF-B REGIONSFINLCORPNEW DEPSHSPFD B

RFG RYDEX ETFTRUST GUGS&PMC400 PG

RFI COHEN & STEERSTOTAL RETURN FD COM
RFIL RFINDSLTD COM PAR $0.01
RFMD RFMICRODEVICES INCCOM

RFP RESOLUTE FSTPRODS INC COM

RFT RAIT FINANCIAL TRUSTSRNT 7.625%24

RFV RYDEXETFTRUSTGUGS&PMC400 PV

RGA REINSURANCE GROUP AMER INC COM NEW

RGC REGAL ENTMTGROUP CLA
RGCO RGC RESINCCOM

RGDO REGADO BIOSCIENCES INC COM

RGDX RESPONSEGENETICS INC COM

RGEN REPLIGEN CORP COM

RGI RYDEX ETFTRUST GUG S&P500 EO.WT

RGLD ROYAL GOLD INC COM

RGLS REGULUS THERAPEUTICS INCCOM

RGP REGENCYENERGY PARTNERSL PCOM UNITS L P

RGR STURM RUGER & CO INC COM

RGRA ROYALBK OF SCOTLAND PLC ROGR ENHAGRIC

RGRC ROYALBK OF SCOTLAND PLC ROGRS ENHETNS

RGRE ROYALBK OFSCOTLAND PLCROGR ENHENERG
RGRI ROYAL BK OFSCOTLAND PLC ROGR ENH INMET

RGRP ROYALBK OFSCOTLAND PLCROGR ENHPRECl

RGS REGIS CORP MINN COM

RGSE REAL GOODSSOLAR INC CL A

RGT ROYCE GLOBAL VALUE TR INCCOM

RH RESTORATION HARDWARE HLDGS INC COM

RHI ROBERT HALF INTL INC COM

RHP RYMANHOSPITALlTYPPTYSINCCOM

RHS RYDEXETFTRUST GUG S&P500 EWCON

RHT REDHAT INC COM

RIBT RICEBRAN TECHNOLOGIES COM NEW

RIBTW RICEBRAN TECHNOLOGIES WT EXP121818

RIC RICHMONTMINES INC COM

RICE RICEENERGYINCCOM

RICK RICKSCABARET INTL INC COM NEW

RIF RMR REAL ESTATEINCOME FUND COM

RIG TRANSOCEAN LTD REGSHS
RIGL RIGEL PHARMACEUTICALS INC COM NEW

RIGS ALPS ETFTR RIVRFRNT STR INC

RINF PROSHARES TR 30YR TIPS/TSY
RING ISHARES GLB GLD MINR ETF

RIO RIOTINTOPLCSPONSORED ADR

RIOM RIOALTOMNG LTD NEW COM

RIT LMP REALESTATE INCOME ED INC COM



RITT RIT TECHNOLOGIES LTD SHS

RITTW RITTECHNOLOGIES LTDWT EXP120118

RIVR RIVERVY BANCORPCOM
RJA SWEDISH EXPTCR CORP ROG AGRI ETN22

RJD RAYMONDJAMESFINANCIAL INCSRNT 6.9%42

RJET REPUBLIC AWYS HLDGS INC COM

RJF RAYMOND JAMES FINANCIAL INC COM

RJi SWEDISHEXPTCRCORP ROGTTL ETN 22
RJN SWEDISHEXPTCR CORPRGENRGY ETN22

RJZ SWEDISH EXPTCR CORP RG METAL ETN22

RKH MARKET VECTORS ETFTR BNK& BROKERAG

RKT ROCK-TENN CO CL A

RKUS RUCKUS WIRELESS INC COM

RL |RALPHLAURENCORPCLA
RLD REALD INC COM

RLGT RADIANT LOGISTICS INC COM

RLGT-A RADIANT LOGISTICSINC 9.75%SER A PFD

RLGY REALOGY HLDGS CORP COM

RLH REDLIONHOTELSCORPCOM

RLH-A REDLIONHOTELSCAPITALTRUST PFDTR 9.S%
RLI RLICORP COM
RU RU LODGINGTR COM

RUE RU ENTMTINCCOM

RLOC REACHLOCAL INC COM

RLOG RAND LOGISTICS INC COM

RLY SSGAACTIVE ETFTR MULT ASSRLRTN
RLYP RELYPSAINC COM

RM REGlONAL MGMT CORPCOM

RMAX REMAX HLDGS INCCLA
RMBS RAMBUS INC DEL COM

RMCF ROCKY MTN CHOCOLATE FACTORY COM PAR $0.03

RMD RESMEDINC COM

RMGN RMG NETWORKSHLDGCORP COM
RMT ROYCE MICRO-CAP TRINC COM

RMTI ROCKWELL MED INC COM

RNA PROSENSAHLDGNVSHSUSD

RNDY ROUNDYS INC COM

RNE MORGANSTANLEY EASTN EUR FD COM

RNET RIGNET INC COM

RNF RENTECH NITROGEN PARTNERSL PCOM UNIT

RNG RINGCENTRAL INC CLA

RNN REXAHN PHARMACEUTICALS INC COM

RNO RHINORESOURCE PARTNERSLPCOM UNIT REPST

RNP COHEN & STEERSREIT & PFDINCM COM

RNR RENAISSANCERE HOLDINGSLTD COM

RNR-C RENAISSANCERE HOLDINGS LTD PFD C6.08%

RNR-E RENAISSANCERE HOLDINGS LTDPREF SHSSERE

RNST RENASANTCORPCOM

RNWK REALNETWORKSINCCOM NEW

ROBO EXCHANGE TRADED CONCEPTSTR ROBO STX GLB ETF

ROC ROCKWOOD HLDGS INC COM
ROCK GIBRALTAR INDS INC COM

ROG ROGERSCORPCOM

ROIA RADIO ONE INC CL A

ROIAK RADIO ONE INC CL D NON VTG

ROIC RETAIL OPPORTUNITY INVTSCORP COM

ROICU RETAIL OPPORTUNITY INVTSCORP UNIT EX102314

ROICW RETAIL OPPORTUNITY INVTSCORP WT EXP 102314



ROlQ ROIACQUISITION CORPll COM

ROlQU ROIACQUISITIONCORP|| UNIT 000018

ROlQW ROIACQUISITION CORP ll WT EXP091718
ROK ROCKWELL AUTOMATION INC COM

ROL ROLLINSINC COM

ROLA BARClAYS BK PLC RUSS1000 3X LG

ROLL RBC BEARINGS INC COM

ROM PROSHARESTR PSHSULTRA TECH

ROOF INDEXIQ ETFTR US RLESTSMCP

ROP ROPERINDS INC NEW COM

ROSE ROSETTA RESOURCESINC COM

ROSG ROSETTAGENOMICS LTDSHSNEW NIS0.6
ROST ROSSSTORESINC COM

ROVI ROVI CORP COM

ROX CASTLE BRANDS INC COM

ROYL ROYALEENERGYINC COM NEW

ROYT PACIFIC COAST OIL TR UNIT BEN INT

RP REALPAGE INC COM

RPAI RETAILPPTYSAMERINC CLA

RPAl-A RETAIL PPTYSAMERINC PFD SERA 7.00%

RPG RYDEX ETFTRUST GUG S&P500 PU GR
RPI ROBERTSREALTYINVSCOM

RPM RPM INTLINC COM

RPRX REPROSTHERAPEUTICS INC COM NEW

RPRXW REPROSTHERAPEUTICS INC WT EXPO20816 A

RPRXZ REPROSTHERAPEUTICSINC WT EXP020816

RPT RAMCO-GERSHENSON PPTYSTRCOM SH BEN INT

RPT-D RAMCO-GERSHENSON PPTYSTR PERPPFD-D CV

RPTP RAPTORPHARMACEUTICALCORPCOM

RPV RYDEX ETFTRUST GUG S&P500 PU VA

RPX COLUMBlA ETFTR LCAPGRW EQTETF

RPXC RPXCORP COM

RQl COHEN & STEERSQUALITY RLTY FD COM

RRC RANGE RESCORP COM

RRD DONNELLEY R R& SONS CO COM

RRF WISDOMTREE TRGLBRLRETURN

RRGB RED ROBIN GOURMET BURGERS INC COM

RRMS ROSE ROCKMIDSTREAM L P COM U REPLTD

RRST RRSAT GLOBAL COMM NTWRKLTD SHS

RRTS ROADRUNNER TRNSN SVCSHLDG INC COM

RS RELIANCE STEEL& ALUMINUM CO COM

RSCO SPDR SERIESTRUST SM CAP COMPLETE

RSE ROUSE PPTYS INC COM

RSG REPUBLIC SVCSINC COM

RSH RADIOSHACK CORP COM

RSO RESOURCE CAP CORP COM

RSO-A RESOURCE CAP CORP PFD-A

RSO-B RESOURCE CAP CORP PFD SERB 8.25%
RSO-C RESOURCECAPCORPPFDSERC

RSOX RESACAEXPLOITATIONINC COM NEW

RSP RYDEX ETFTRUST GUG S&P500 EQ WT

RSPP RSPPERMIAN INC COM

RST ROSETTASTONE INC COM

RSTl ROFIN SINAR TECHNOLOGIES INC COM

RSX MARKET VECTORS ETFTR RUSSIAETF

RSXJ MARKET VECTORS ETFTR RUSSIASMALLCP

RSYS RADISYSCORPCOM

RT RUBY TUESDAY INC COM



RTEC RUDOLPH TECHNOLOGIESINC COM

RTGN RUTHIGENINC COM

RTH MARKETVECTORSETFTR RETAILETF
RTI RTI INTL METALS INC COM

RTlX RTISURGICAL INC COM

RTK RENTECH INC COM

RTL ISHARES RET RL ESCP ETF

RTLA BARCLAYSBK PLC RUSS2000 3X LG

RTM RYDEXETFTRUST GUG S&P500EQWTMA

RTN RAYTHEON CO COM NEW

RTR REVENUESHARES ETFTR ADR FD

RTRX RETROPHIN INC COM

RUBI RUBICONPROJINC COM

RUDR ALPSETFTR VELOSH RUSSSEL

RUK REED ELSEVIERP L CSPONS ADR NEW

RUSHA RUSHENTERPRlSESINC CLA

RUSHB RUSH ENTERPRISESINC CLB
RUSL DIREXION SHS ETFTR DLY RUSSIA BUL

RUSS DIREXIONSHSETFTR DLRUSSIABEAR

RUTH RUTHS HOSPITALITYGROUP lNC COM

RVBD RIVERBED TECHNOLOGY INC COM

RVLT REVOLUTIONLIGHTINGTECHNOLOGICOM

RVM REVETT MNG CO COM NEW

RVNC REVANCETHERAPEUTICS INC COM

RVNU DBXETFTRINFRSTRREVFD

RVP RETRACTABLETECHNOLOGIES INCCOM .

RVSB RIVERVlEW BANCORP INC COM

RVT ROYCEVALUETR INC COM

RWC RELMWlRELESS CORPCOM

RWG COLUMBIA ETFTRSEL LCGRWETF

RWJ REVENUESHARESETFTR SMALLCAP FD

RWK REVENUESHARESETFTR MID CAP FD

RWL REVENUESHARES ETFTRLARGECAP FD

RWM PROSHARESTR PSHSSHTRUSS2000

RWO SPDR INDEX SHS FDSDJ GLB RL ESETF

RWR SPDR SERIESTRUST DJ REIT ETF

RWT REDWOOD TRINC COM

RWV REVENUESHARESETFTR NAVELLR A-100

RWW REVENUESHARES ETFTR S&P500 FINL FD

RWX SPDR INDEXSHS FDS DJ INTL RL ETF.

RWXL UBS AG LONDON BRH MTH 2X DJINTL
RXD PROSHARES TRPSHSHLTHCARE

RXDX IGNYTAINC COM

RXI ISHARES GLB CNS DlSC ETF
RXII RXIPHARMACEUTICALS CORPNEW COM NEW

RXL PROSHARESTR PSHSULT HLTHCRE

RXN REXNORDCORPNEWCOM

RY ROYALBKCDAMONTREALQUECOM

RYAAY RYANAIR HLDGS PLCSPONSORED ADR

RYAM# RAYONIERADVANCED MATLSINC COM

RYE RYDEXETFTRUST GUG S&P500EQWTEN

RYF RYDEX ETFTRUST GUG S&P500EQWTF1

RYH RYDEX ETFTRUST GUG S&P500EQWTHC

RYJ CLAYMORE EXCHANGE TRD FD TR GUG RAYM JAMES S
RYL RYLAND GROUP INC COM

RYN RAYONIER INC COM

RYN# RAYONIER INC EXDISTRIB WI
RYT RYDEXETFTRUST GUG S&P500EQWTTE



RYU RYDEXETFTRUST GUGS&P500EQWTUT

RZA REINSURANCE GROUP AMER INC SUB DEB 42

RZG RYDEXETFTRUST GUG S&P SC600 PG
RZV RYDEXETFTRUST GUG S&P SC600 PV

S SPRINT CORP COM SER1

SA SEABRIDGE GOLD INC COM

SAA PROSHARESTR PSHSULTSCAP600

SAAS INCONTACT INC COM

SABR SABRECORP COM

SAEX SAEXPLORATION HLDGS INC COM

SAFM SANDERSON FARMS INC COM

SAFT SAFETYINSGROUP INC COM

SAGG DIREXION SHSETFTRTL BDMKT BEAR

SAH SONIC AUTOMOTIVE INCCL A

SAIA SAIA INC COM

SAIC SCIENCEAPPLICATNS INTLCP NEW COM

SAL SALISBURY BANCORP INCCOM

SALE RETAILMENOT INC COM SER 1

SALM SALEMCOMMUNICATIONSCORPDELCLA

SALT SCORPIO BULKERS INC SHS

SAM BOSTON BEERINC CL A

SAMG SILVERCRESTASSET MGMT GROUP i CL A

SAN BANCO SANTANDER SAADR

SAN-A SANTANDER FIN PFD SA UNIPERSN PFD SER4 6.8%
SAN-B SANTANDER FIN PFD SA UNIPERSN GTD PFDSECS6

SAN-C SANTANDERFINPFDSA UNIPERSNPFD6,5% SER5

SAN-E SANTANDER FINANCE PREFSA UNI PFD10.5%SER10

SAN-F SANTANDER FINPFDSA UNIPERSNGTD PFDFXFLTG

SAN-1 SANTANDER FIN PFD SA UNIPERSN PFD I 6.41%

SAND SANDSTORMGOLDLTD COM NEW

SANM SANMlNA CORPORATIONCOM

SANW S&W SEEDCO COM

SANWZ S&W SEEDCO WT EXP050315

SAP SAP AGSPONADR

SAPE SAPIENT CORP COM

SAQ SARATOGA INVTCORPSRNT 7.5%20
SAR SARATOGAINVTCORPCOM NEW

SARA SARATOGA RESINCTEXCOM

SASR SANDY SPRING BANCORP INC COM

SATS ECHOSTAR CORPCL A

SAVE SPIRIT AIRLS INC COM

SB SAFE BULKERSINC COM

SB-B SAFE BULKERSINC CUM RED PFD B 8%

SB-C SAFEBULKERS INCREDPERPPFDC%

SBAC SBACOMMUNICATIONS CORP COM

SBB PROSHARES TR SHRTSMALLCAP60

SBBX SUSSEXBANCORP COM

SBCF SEACOASTBKG CORP FLACOM NEW

SBEG SB FINLGROUPINC COM

SBGl SlNCLAIR BROADCAST GROUP INC CL A

SBGL SIBANYE GOLD LTD SPONSORED ADR

SBH SALLYBEAUTY HLDGS INC COM

SBI WESTERN ASSET INTM MUNI FD INC COM

SBLK STARBULKCARRIERSCORP SHSNEW

SBM PROSHARESTR SHT BASIC MAT

SBNA SCORPIOTANKERS INC 6.75 SR NOTE20

SBND DEUTSCHE BKAG LONDON BRH DB 3X SHRTUST

SBNY SIGNATURE BK NEWYORK N YCOM



SBNYW SIGNATURE BK NEW YORKN YWT PURCOM STK

SBR . SABINEROYALTYTR UNIT BENINT

SBRA SABRAHEALTHCARE REITINC COM

SBRAP SABRA HEALTHCARE REIT INC PFD SERA 7.125%
SBS COMPANHIA DESANEAMENTO BASICO SPONSORED ADR

SBSA SPANISH BROADCASTING SYS INC CL A NEW

SBSI SOUTHSIDE BANCSHARES INC COM

SBUX STARBUCKS CORPCOM

SBV BARCLAYSBKPLC IPTH S&P GSCI

SBW WESTERN ASSETWORLDWIDE INCOME COM

SBY SILVER BAY RLTYTR CORP COM

SC SANTANDER CONSUMER USA HDG INC COM

SCAI SURGICAL CARE AFFILIATES INC COM

SCBT FIRST FINLHLDGS INCNEW COM

SCC PROSHARESTR PSHSULCONSM NEW

SCCO SOUTHERNCOPPERCORPCOM

SCD . LMPCAP& INCOME FD INC COM

SCE-B SOUTHERN CALIF EDISON CO PFD 4.08%

SCE-C SOUTHERNCALIFEDISONCOPFD4.24%
SCE-D SOUTHERNCALIFEDISONCOPFD4.32%
SCE-E SOUTHERN CALIF EDISON CO PFD4.78%
SCE-F SCETR ITR PREFSECS

SCE-G SCETR ll TR PFDSECS5.1%

|SCE-H SCETR lli FXD/FLTRT PFD
SCG SCANA CORP NEW COM

SCHA SCHWAB STRATEGICTR USSML CAP ETF

SCHB SCHWAB STRATEGICTR US BRD MKT ETF

SCHC SCHWAB STRATEGICTR INTL SCEQT ETF

ISCHD SCHWAB STRATEGICTR US DIVIDEND EQ

SCHE SCHWAB STRATEGICTR EMRGMKTEQETF
SCHF SCHWAB STRATEGICTR INTL EQH ETF

SCHG SCHWAB STRATEGICTR US LCAP GRETF

SCHH SCHWAB STRATEGICTRUS REIT ETF

SCHL SCHOLASTIC CORP COM

SCHM SCHWAB STRATEGICTRUS MID-CAP ETF

SCHN SCHNITZER STL INDS CL A

SCHO SCHWAB STRATEGICTR SHTTM US TRES

SCHP SCHWAB STRATEGICTR US TIPS ETF

SCHR SCHWAB STRATEGICTR INTRM TRMTRES

SCHV SCHWAB STRATEGlC TR US LCAP VA ETF

SCHW SCHWAB CHARLESCORP NEW COM

SCHW-B SCHWAB CHARLESCORP NEW DSHS 1/40 PFB

SCHX SCHWAB STRATEGICTR US LRGCAP ETF

SCHZ SCHWAB STRATEGICTR US AGGREGATE B

SCI SERVICE CORP INTL COM

SCIF MARKET VECTORS ETFTR INDIA SMALL CP

SCIN EGA EMERGING GLOBALSHSTR EGSINDIA SC ETF

SCJ ISHARES MSCI JAPNSMCETF

SCL STEPAN CO COM

SCLN SCICLONEPHARMACEUTICALSINCCOM

SCM STELLUSCAP INVT CORP COM

SCMP SUCAMPO PHARMACEUTlCALS INC CL A

SCO PROSHARES TR ll ULTSH DJ UBS CRU

SCOK SINOCOKlNG COAL & COKE CHINDSCOM

SCON SUPERCONDUCTOR TECHNOLOGIES COM PAR $0.001
SCOR COMSCORE INC COM

SCPB SPDR SERIESTRUST BARC SHTTR CP

SCQ STELLUSCAP INVT CORP NT 6.5%043019



SCS STEELCASEINCCLA

SCSC SCANSOURCE INCCOM

SCSS SELECTCOMFORTCORPCOM
SCTY SOLARCITY CORP COM

SCU SCANA CORPNEW JR SB NT7.7%6S

SCVL SHOE CARNIVAL INC COM

SCX STARRETT LSCO CL A

SCYX SCYNEXIS INC COM

SCZ ISHARESEAFESML CPETF

SD SANDRIDGE ENERGY INC COM

SDA BANK AMER CORP MITTS DOW 15

SDD PROSHARES TR ULTSHT SMLCP600

SDIV GLOBAL X FDS GLB XSUPERDIV

SDK PROSHARES TR PSHSULSHT MC GR

SDLP SEADRILLPARTNERSLLC COMUNIT REPLB

SDOG ALPS ETFTR SECTRDIV DOGS

SDOW PROSHARES TR ULTRA SHDOW30

SDP PROSHARESTR ULSHRT UTILS FD

SDPl SUPERIORDRILLINGPRODSINC COM

SDR SANDRIDGEMISSISSIPPlAN TR ll SH BEN INT

SDRL SEADRILL LIMITED SHS

SDS PROSHARESTRPSHSULSHTSP500

SDT SANDRIDGE MISSISSIPPIAN TR I UNIT BEN INT

SDY SPDR SERIESTRUSTS&PDIVID ETF

SDYL UBS AG LONDON BRHETRACS2XLVS&P

SE SPECTRAENERGYCORPCOM

SEA CLAYMORE EXCHANGE TRD FDTR 2 GUGG SHIPPNG ETF

SEAC SEACHANGEINTL INC COM

SEAS SEAWORLD ENTMTINC COM

SEB SEABOARD CORPCOM

SEE SEALED AIR CORPNEW COM

SEED ORIGINAGRITECH LIMITED SHS

SEF PROSHARESTR PSHSSHTFlNLETF
SEIC SEI INVESTMENTS CO COM

SEM SELECTMED HLDGSCORP COM

SEMF EGA EMERGING GLOBAL SHSTRTCW SHTINV BD

SEMG SEMGROUP CORP CL A
SEMG+ SEMGROUP CORP WT EXP 113014

SEMI SUNEDISON SEMICONDUCTOR LTD SHS

SENEA SENECA FOODS CORP NEW CLA

SENEB SENECA FOODSCORPNEW CL B

SEP SPECTRAENERGYPARTNERS LPCOM

SEV SEVCON INC COM

SF STIFEL FINL CORP COM

SFB |STIFEL FINL CORP SR NT 6.7%22
SFBC SOUND FINLBANCORP INC COM

SFBS SERVISFIRST BANCSHARES INC COM

SFE SAFEGUARD SCIENTIFICS INC COM NEW

SFG STANCORPFINLGROUPINCCOM

SFK PROSHARESTR PSHSUL1000NEW -

SFL SHIP FINANCE INTERNATIONAL LTD SHS

SFLA BARCLAYSBK PLCS&P500 3X LNG

SFLY SHUTTERFLY INC COM

SFM - SPROUTS FMRSMKT INC COM

SFN STIFEL FINL CORP SR NT 22

SFNC SIMMONS 1ST NATL CORP CL A $1 PAR

SFST SOUTHERN FIRSTBANCSHARES INC COM

SFUN SOUFUN HLDGSLTDADR



SFXE SFXENTMTINCCOM

SFY SWIFT ENERGYCO COM

SGA SAGACOMMUNICATIONSINC CLA NEW
SGAR BARCLAYS BK PLC IPTH SUGAR ETN

SGB SOUTHWEST GA FINLCORPCOM

SGBK STONEGATEBK FT LAUDERDALE FLACOM

SGC SUPERIOR UNIFORM GP INC COM

SGEN SEATTLEGENETICS INC COM

SGF ABERDEEN SINGAPOREFDINC COM

SGG BARCLAYSBANK PLC ETN DJUBS SGAR38

SGI SILICON GRAPHICS INTL CORP COM

SGK SCHAWK INCCLA

SGL STRATEGICGLOBAL INCOME FD COM

SGM STONEGATE MTG CORP COM

SGMA SIGMATRON INTLINC COM
SGMO SANGAMO BIOSCIENCESINC COM

SGMS SCIENTIFIC GAMESCORP CL A
SGNL SlGNAL GENETICS INC COM

SGNT SAGENT PHARMACEUTICALSINC COM

SGOC SGOCOGROUPLTDSHS

SGOL ETFS GOLDTRSHS
SGRP SPARGROUP INC COM

SGU STAR GAS PARTNERS L PUNIT LTD PARTNR

SGY STONE ENERGY CORPCOM
SGYP SYNERGY PHARMACEUTICALS DEL COM NEW

SGYPU SYNERGY PHARMACEUTlCALS DELUNIT 2C1W 120616

SGYPW SYNERGYPHARMACEUTICALS DELWT EXP120616

SGZA SELECTIVEINS GROUP INC SR NT43

SH PROSHARESTR PSHSSHRT S&P500

SHBI SHOREBANCSHARES INCCOM
SHEN SHENANDOAH TELECOMMUNICATIONS COM

SHG SHINHANFINANCIAL GROUP CO LTD SPNADR RESTRD

SHI SlNOPECSHANGHAl PETROCHEMlCAL SPONADR H

SHIP SEANERGYMARITlME HLDGS CORPSHS
SHLD SEARS HLDGS CORPCOM

SHLM SCHULMAN A INC COM

SHLO SHILOH INDS INC COM

SHM SPDR SERIESTRUST NUVN BR SHTMUNl

SHN BANK AMER CORP MITTSDOW 15

SHO SUNSTONE HOTEL INVS INC NEW COM

SHO-D SUNSTONE HOTEL INVSINC NEW CV 8% CUM PFD-D

SHOO MADDEN STEVEN LTD COM

SHOR SHORETEL INC COM

SHOS SEARSHOMETOWN& OUTLET STORESCOM

SHPG SHIREPLC SPONSORED ADR

SHV ISHARES SHRTTRS BD ETF -

SHW SHERWIN WILLIAMS CO COM

SHY ISHARES 1-3 YRTR BD ETF

SHYD MARKET VECTORS ETFTR SHTHG MUN ETF
SHYG ISHARESTR 0-5YR HIYLCP

SIAL SIGMAALDRICH CORPCOM

SIBC STATE INVSBANCORP INC COM

SlD COMPANHIA SIDERURGICA NACIONAL SPONSORED ADR

SIEB SlEBERT FINLCORPCOM

SIF SIFCO INDS INC COM

SlFI SI FINL GROUP INC MD COM

SIFY SlFYTECHNOLOGIES LlMITED SPONSORED ADR

SIG SIGNET JEWELERS LIMITED SHS



SIGA SIGATECHNOLOGIES INC COM

SIGI SELECTIVEINSGROUP INC COM

SIGM SIGMA DESIGNSINC COM

SU PROSHARESTR ULTRASHORTINDL

SlL GLOBAL X FDSSILVERMNR ETF .

SILC SILICOM LTD ORD

SIU FACTORSHARESTRISESILVSMLMI

SIM GRUPO SIMEC SA B DE C V ADR

SIMG SlLICON IMAGE INC COM

SIMO SILICONMOTIONTECHNOLOGY CORP SPONSOREDADR

SINA SINA CORP ORD

SINF PROSHARESTR ULTPRO SH10YR

SINO SINO GLOBAL SHIPPING AMER LTD COM

SlPE SPDR SERTR BARCLAYS0-5YR

SIR SELECf INCOME REIT COM SHBENINT
SIRI SIRIUSXM HLDGSINCCOM

SIRO SIRONA DENTAL SYSTEMSINC COM

SIVB SVBFINLGROUPCOM

sivso SVB CAP ll PFDTRGTD 7%

SIVR ETFSSILVER TR SILVER SHS

SIX SIXFLAGSENTMTCORP NEW COM

SIZ FQF TR QUANTSHARE SIZ

SIZE ISHARESTR MSCI USASZEFCT

SJB PROSHARESTR SHRTHGHYlELD

SJF PROSHARESTR UL RUS1000VANEW

SJH PROSHARES TR ULSH RUSS2000 VL

SJI SOUTH JERSEYINDS INC COM

SJL PROSHARESTR PSHSULSHT MC VA
SJM SMUCKER JM CO COM NEW

SJNK SPDR SERTR SHTTRM HGHYLD

SJR SHAW COMMUNICATIONS INC CL B CONV

SJT SAN JUAN BASIN RTYTR UNIT BEN INT

SJW SJW CORP COM

SKBI SKYSTAR BIO-PHARMA CO COM PAR $.001
SKF PROSHARESTR PSHSULTSHTFlNL

SKH SKILLED HEALTHCAREGROUPINCCLA

SKK PROSHARESTR ULTSHT RUSSGWTH

SKM SKTELECOM LTDSPONSOREDADR

SKT TANGER FACTORY OUTLET CTRSINC COM

SKUL SKULLCANDY INC COM

SKX SKECHERSU S A INC CLA

SKY SKYLINE CORP COM

SKYW SKYWEST INC COM

SKYY FIRSTTR EXCHANGE TRADEDFD ll ISECLOUDCOMP

SLA AMERICAN SELECTPORTFOLIOINC COM

SLAB SILICONLABORATORIESINCCOM

SLB SCHLUMBERGER LTDCOM

SLCA U SSILICA HLDGS INC COM

SLF SUN LIFE FINL INC COM

SLG SLGREEN RLTY CORP COM

SLG-I SL GREEN RLTYCORP PFD SERI

SLGN SILGAN HOLDINGS INC COM

SLH SOLERA HOLDINGS INC COM

SLI S L INDS INC COM

SLM SLM CORPCOM

SLMAP SLM CORP PFD A 6.97%

SLMBP SLM CORP PFD SER B

SLP SIMULATIONS PLUS INCCOM



SLQ,D ISHARESTR0-5YR INVTGRCP

SLRA SOLAR CAP LTD SR NT 42

SLRC SOLARCAPLTDCOM

SLTC SELECTlCA INC COM NEW

SLV ISHARESSILVER TRUSTISHARES

SLVO CREDITSUISSENASSAU BRHSLVRFLOETNLK

SLVP ISHARES GLB SILV MIN ETF

SLW SILVER WHEATON CORPCOM

SLX MARKETVECTORSETFTR MV STEEL INDEX

SLXP SALIX PHARMACEUTICALS INCCOM

SLY SPDR SERIESTRUST S&P 600 SML CAP

SLYG SPDR SERIESTRUST S&P 600 SMCP GRW

SLYV SPDR SERIESTRUST S&P 600 SMCPVAL

SM SM ENERGY CO COM

SMA SYMMETRYMED INC COM

SMB MARKET VECTORSETFTR MKTVECSMUNETF

SMBC SOUTHERN MO BANCORP INC COM

SMCI SUPERMICROCOMPUTER INC COM

SMDD PROSHARESŸR ULTPRO SHTMDCP

SMED SHARPSCOMPLIANCE CORP COM

SMEZ SPDR INDEXSHSFDS EURSTOXXSMCP

SMF SALlENT MLP & ENERGY INFRSTRCTCOM SHBEN INT

SMFG SUMITOMOMITSUIFlNL GROUP lNC SPONSORED ADR

SMG SCOTTS MIRACLE GRO CO CL A

SMH MARKET VECTORS ETFTR SEMICONDUCTOR

SMI SEMICONDUCTOR MFG INTLCORPSPONSORED ADR

SMIN ISHARESTR MSCI INDIA ETF

SMIT SCHMITT INDS INC ORECOM NEW

SMK PROSHARES TRULT MSCIMEX CAPP

SMLP SUMMIT MIDSTREAM PARTNERSLPCOM UNIT LTD

SMLR SEMLER SCIENTIFIC INC.COM

SMLV SPDR SERTR RUSS2000 LOVOL

SMM SALIENTMIDSTREAM& MLPFD SHBEN INT

SMMF SUMMIT FINANCIAL GROUPINC COM

SMMU PIMCO ETFTR SHTRM MUN BOND

SMN PROSHARESTR BASIC MAT NEW

SMP STANDARD MTR PRODSINC COM

SMPL SIMPLICITY BANCORP COM

SMRT STEINMART INCCOM
SMSI SMITH MICROSOFTWARE INC COM

SMT SMART TECHNOLOGIES INC CL A SUB VTG S

SMTC SEMTECH CORP COM

SMTP SMTPINC COM NEW

SMTX SMTC CORPCOM NEW

SMU BANK AMER CORPMITTSS&P50015

SN SANCHEZENERGYCORPCOM

SNA SNAPONINC COM

SNAK INVENTUREFOODSINC COM

SNBC SUN BANCORP INCCOM

SNCR SYNCHRONOSS TECHNOLOGIES INC COM

SNDK SANDISK CORP COM

SNE SONY CORPADR NEW

SNFCA SECURITY NATL FINL CORP CL A NEW

SNH SENIOR HSGPPTYSTR SHBENINT

SNHN SENIOR HSG PPTYSTR NT 42

SNHY SUN HYDRAULICS CORP COM
SNI SCRIPPS NETWORKS INTERACT INC CL A COM

SNLN HIGHLANDFDSI Hl LD IBOXX SRLN



SNMX SENOMYXINCCOM

SNN SMITH& NEPHEWPLCSPDN ADR NEW
SNOW INTRAWEST RESORTSHLDGS INC COM

SNP CHINA PETE& CHEMCORPSPONADR H SHS

SNPS SYNOPSYSINC COM

SNSS SUNESIS PHARMACEUTICALS INC COM NEW

SNTA SYNTA PHARMACEUTICALS CORPCOM

SNV SYNOVUS FINL CORPCOM NEW

SNV-C SYNOVUS FINLCORPPRPPFD SERCFX

SNX SYNNEX CORP COM

SNY SANOFI SPONSORED ADR

SO SOUTHERN CO COM

SOCB SOUTHCOAST FINANCIAL CORPCOM
SOCL GLOBAL X FDS SOCIAL MED ETF

SODA SODASTREAMINTERNATIONALLTDUSDSHS

SOFO SONIC FDRYINC COM NEW

SOHO SOTHERLY HOTELS INC COM

SOHOL SOTHERLYHOTELSLP SRNT 8% 2018

SoHU SOHU COM INC COM

SOIL GLOBAL X FDS GLB X FERTIL

SOL RENESOLALTDSPONSADS
SON SONOCO PRODS CO COM

SONA SOUTHERN NATL BANCORP OFVA IN COM

SONC SONICCORPCOM

SONS SONUS NETWORKS INC COM

SOQ SONDE RESCORPCOM NEW

SOR SOURCE CAP INC COM

SORL SORL AUTO PTS INC COM

SOV-C SANTANDER HLDGS USA INC DEP 1/1000 PFD C

SOXL DIREXION SHSETFTRDLYSCOND 3XBU

SOXS DlREXIONSHSETFTRDLYSEMICONDUCf

SOXX ISHARES PHLX SEMICND ETF

SOYB TEUCRIUM COMMODITY TR SOYBEAN FD

SP SP PLUS CORPCOM

SPA SPARTONCORPCOM

SPAN SPANAMER MED SYSINC COM

SPAR SPARTAN MTRS INC COM

SPB SPECTRUM BRANDS HLDGS INC COM

SPBC SPBANCORP INCCOM

SPCB SUPERCOM LTDNEWSHSNEW

SPCHA SPORT CHALET INC CL A

SPCHB SPORT CHALET INC CL B

SPDC SPEED COMM INC COM

SPE SPECIAL OPPORTUNITIES FD INC COM

SPEX SPHERIX INC COM PAR $0.01

SPF STANDARD PAC CORP NEW COM

SPFF GLOBALX FDSGLBXSUPRINCETF

SPG SIMON PPH GROUP INC NEW COM

SPG-J SIMON PPTY GROUP INC NEW PFD J8.375%

SPGH UBSAG JERSEYBRHS&P500 GLD ETN

SPH SUBURBAN PROPANE PARTNERS L P UNIT LTD PARTN
SPHB POWERSHARES ETFTRll S&P500 HGH BET

SPHD POWERSHARES ETFTRll PWRSHS&P500HI .

SPliO. POWERSHARES ETFTRUST S&P 500 HGH QLTY

SPHS SOPHIRIS BIO INC COM NEW

SPIL SILICONWARE PRECISION INDS LTD SPONSD ADR SPL

SPLK SPLUNK INC COM

SPLP STEELPARTNERSHLDGSLP LTD PRTRSHIP U



SPLS STAPLESINC COM
SPLV POWERSHARESETFTR ll S&P500 LOWVOL

SPLX UBSAG LONDONBRHETRACS2XLEV

SPN SUPERIOR ENERGYSVCS INC COM

SPNC SPECTRANETlCSCORP COM

SPNS SAPIENS INTLCORPN V SHSNEW

SPPI SPECTRUM PHARMACEUTICALS INC COM

SPPP SPROTTPHYSICAL PLAT PALLAD TS UNIT

SPPR SUPERTELHOSPITALITY INC MD COM NEW

SPPRO SUPERTEL HOSPITALITYINC MD PFD SERB CUM

SPPRP SUPERTEL HOSPITALITY INC MD PFD CONV SERA

SPR SPIRIT AEROSYSTEMS HLDGSINC COM CLA

SPRO SMARTPROS LTD COM

SPRT SUPPORTCOM INC COM

SPSC SPSCOMM INC COM

SPTN SPARTANNASH CO COM

SPU SKYPEOPLEFRUITJUICEINCCOM NEW

SPUU DIREXION SHS ETFTR DLY S&P500 2XS

SPW SPXCORPCOM

SPWH SPORTSMANS WHSE HLDGS INC COM

SPWR SUNPOWERCORP COM

SPXH ALPS ETFTRVELOSH VOLAHDGD

SPXL DIREXION SHSETFTR DRX S&P500BULL

SPXS DIREXION SHSETFTR DLY S&P500 BEAR

SPXU PROSHARESTR ULTRAPRO SHORT S
SPY SPDRS&P500 ETFTRTR UNIT

SPYG SPDR SERIESTRUST S&P 500 GROWTH

SPYV SPDR SERIESTRUST S&P SOOVALUE

SQBG SEQUENTIALBRANDS GROUPINC COM NEW

SQBK SQUARE1 FINL INC CL A

SQl SClQUEST INC NEWCOM

SQM SOCIEDAD QUIMICA MINERA DECHISPONADR SERB

SQNM SEQUENOM INC COM NEW

SQNS SEQUANS COMMUNICATIONS SA SPONSORED ADS

SQQQ PROSHARES TR ULTRAPRO SHNW14
SR STANDARD REGISTER CO COM

SRC SPIRIT RLTY CAP lNC NEW COM

SRCE 1ST SOURCE CORP COM

SRCL STERICYCLEINC COM

SRDX SURMODICS INC COM

SRE SEMPRA ENERGY COM

SREV SERVICESOURCEINTL LLC COM

SRF CUSHING RTY& INCOME FD COM SH BEN INT

SRI STONERIDGEINC COM
SRLN SSGAACTIVE ETFTR BLKSTN GSOSRLN

SRLP SPRAGUERESLPCOM UNIT REPLTD

SRNE SORRENTOTHERAPEUTICSINC COM NEW

SRPT SAREPTA THERAPEUTICS INC COM

SRS PROSHARESTR REALESTNEW 11

SRT STARTEK INC COM

SRTY PROSHARES TR ULTPRO SHT RUSS

SRV CUSHING MLPTOTAL RETURN FD COM SHS

SSBl SUMMIT STBK SANTA ROSA CALIF COM

SSD SIMPSONMANUFACTURING CO INC COM
SSE# SEVENTY SEVENENERGYINC COM

SSFN STEWARDSHIP FINL CORP COM

SSG PROSHARESTR PSHSSEMICONDUCT

SSH SUNSHINE HEARTINCCOM



SSI STAGE STORESINC COM NEW

SSL SASOLLTDSPONSORED ADR

SSLT SESASTERLITELTDSPONSOREDADR

SSN SAMSON OIL& GASLTDSPONADR
SSNC SS&C TECHNOLOGIES HLDGSINC COM

SSNI SILVERSPRINGNETWORKSINCCOM

SSO PROSHARESTR PSHSULT S&P 500

SSP SCRIPPSE W CO OHlO CL A NEW

SSRI SILVER STD RESINC COM

SSS SOVRAN SELF STORAGE INC COM

SST SPDR SERTRSHRTTRSRY ETF

SSTK SHUTTERSTOCK INC COM

SSW SEASPAN CORPSHS

SSW-C SEASPANCORPPERP PFD-C9.5%

SSW-D SEASPANCORPPERPPFD-D

SSW-E SEASPAN CORP CUM RD PRP PFD E

SSWN SEASPANCORPNT 6.375%19
SSY SUNLINK HEALTHSYSTEMS INC COM

SSYS STRATASYSLTD SHS

ST SENSATA TECHNOLOGIES HLDG NV SHS

STAA STAARSURGICALCOCOM PAR$0.01
STAG STAGINDL INC COM

STAG-A STAG INDL INC9% CUM REDEEMABL

STAG-B STAGINDL INC CUM PFD SERB

STAR ISTAR FINL INC COM

STAR-D ISTARFINL INC PFD SERD

STAR-E ISTARFINL INC PFD E7.875%
STAR-F ISTAR FINLINC PFD SERF7.8%
STAR-G ISTAR FINL INC PFD G 7.65%
STAR-I ISTAR FINL INC PFD SER I
STAY EXTENDED STAYAMER INC SHS1 COM 1 CL B

STB STUDENT TRANSN INC COM

STBA S & T BANCORP INC COM

STBZ STATEBKFINLCORP COM

STC STEWARTINFORMATIONSVCSCORP COM

STCK STOCKBLDG SUPPLY HLDGS INC COM

STE STERISCORP COM

STEM STEMCELLS INC COM NEW

STFC STATE AUTO FINLCORP COM

STI SUNTRUST BKS INC COM

STl+A SUNTRUST BKS INC WT EXP 123118

STl+B SUNTRUST BKSINCWT EXP 111418

STI-A SUNTRUST BKS INC PFD 1/4000 A

STI-E SUNTRUSTBKSINC DEPSHSREPPFD E
STlP ISHARES TR0-5 YRTIPSETF

STJ ST JUDE MED INC COM -

STK COLUMBIA SELIGM PREM TECH GRW COM

STKL SUNOPTA INC COM

STL STERLING BANCORP DEL COM

STLD STEELDYNAMICS INCCOM

STLY STANLEY FURNITURE CO INC COM NEW

STM STMICROELECTRONICS N V NY REGlŠTRY

STML STEMLINE THERAPEUTICS INC COM

STMP STAMPS COM INC COM NEW

STN STANTEC INCCOM

STNG SCORPIOTANKERS INC SHS

STNR STEINER LEISURE LTD ORD

STO STATOILASASPONSORED ADR



STON STONEMORPARTNERSL PCOM UNITS

STPP BARCLAYSBK PLC US TRESSTEEP

STPZ PIMCOETFTR 1-5 USTIPIDX

STR QUESTARCORPCOM

STRA STRAYERED INC COM

STRI STRHLDGS INC COM

STRL STERLING CONSTRUCTION COINC COM

STRM STREAMLINE HEALTH SOLUTIONS COM

STRN SUTRON CORP COM

STRP STRAIGHT PATHCOMMUNICATNSINCCLB

STRS STRATUS PPTYSINCCOM NEW

STRT STRATfEC SECCORPCOM

STRZA STARZ COM SERA

STRZB STARZ COM SER B

STS SUPREME INDSINCCLA

SlT STATE STR CORP COM

STT-C STATESTRCORPDEP SHSREPSTG 1

STT-D STATE STRCORPDEPSHS1/4000 D

STV CHINA DIGITAL TV HLDG CO LTDSPONSORED ADR

STWD STARWOOD PPTYTRINC COM

STX SEAGATETECHNOLOGYPLCSHS

STXS STEREOTAXIS INCCOM NEW

STZ CONSTELLATION BRANDS INC CL A

STZ.B CONSTELLATION BRANDS INC CL B

SU SUNCOR ENERGY INCNEW COM

SUB lSHARES SHT NTLAMTFR ETF

SUBD DBXETFTR INVTGRD SBFD

SUBK SUFFOLKBANCORP COM

SUI SUN CMNTYS INC COM

SUI-A SUNCMNTYS INC PFDSERA

SUMR SUMMERINFANT INC COM

SUNE SUNEDISON INC COM

SUNS SOLAR SRCAP LTDCOM
SUP SUPERlOR INDS INTL INC COM

SUPN SUPERNUS PHARMACEUTICALS INC COM

SURG SYNERGETlCS USA INC COM
SUSP SUSSER PETE PARTNERSLP COM U REPLP

SUSQ SUSQUEHANNABANCSHARESINC PA COM

SUSS SUSSERHLDGSCORPCOM

SUTR SUTOR TECH GROUP LTD COM

SVA SINOVACBIOTECH LTD SHS
SVBI SEVERN BANCORP ANNAPOLISMD COM

SVBL SILVER BULL RESIISCCOM

SVLC SILVERCRESTMINESINC COM

SVM SILVERCORP METALSINC COM

SVT SERVOTRONICSINCCOM

SVU SUPERVALU INC COM

SVVC FIRSTHAND TECH VALUE FD INCCOM

SVXY PROSHARES TR ll SHTVIX STTRM

SWAY STARWOOD WAYPOINTRESIDENTLTRCOM SHS
SWC STILLWATER MNG CO COM

SWFT SWlFT TRANSN COCL A

SWH STANLEY BLACK & DECKER INC CORPUNIT 2013

SWHC SMITH & WESSONHLDG CORPCOM

SWI SOLARWINDS INCCOM

SWIR SIERRA WlRELESS INC COM

SWJ STANLEY BLACK & DECKERINCJR SUB DEB 52

SWK STANLEYBLACK& DECKERINCCOM



SWKS SKYWORKSSOLUTIONS INC COM

SWM SCHWEITZER-MAUDUIT INTLINC COM

SWN SOUTHWESTERNENERGYCOCOM

SWS SWS GROUP INC COM

SWSH SWISHERHYGIENEINCCOM NEW
SWU STANLEYBLACK & DECKERINC CORP UNIT

SWX SOUTHWEST GAS CORPCOM

SWY SAFEWAYINC COM NEW

SWZ SWISSHELVETIAFD INC COM

SXC SUNCOKE ENERGY INC COM

SXCP SUNCOKE ENERGYPARTNERS L P COMUNIT REP LT

SXE SOUTHCROSS ENERGYPARTNERS LP COM UNIT LTDPT

SXl STANDEX INTL CORP COM

SXL SUNOCO LOGISTICSPRTNRS L PCOM UNITS

SXT SENSIENT TECHNOLOGIES CORPCOM

SYA SYMETRA FINL CORPCOM
SYBT STOCKYDSBANCORP INC COM

SYE SSGAACTIVE ETFTR MFS SYS COR EQ

SYG SSGA ACTIVE ETFTR MFSSYSGWTEQ

SYK STRYKERCORP COM

SYKE SYKESENTERPRISESINC COM

SYLD CAMBRIA ETFTR SHSHLDYIELD ETF

SYMC SYMANTEC CORP COM

SYMX SYNTHESIS ENERGYSYS INC COM

SYN SYNTHETIC BIOLOGICS INC COM

SYNA SYNAPTICS INC COM

SYNC SYNACOR INC COM

SYNL SYNALLOY CP DEL COM

SYNT SYNTEL INC COM

SYPR SYPRISSOLUTIONS INC COM

SYRG SYNERGYRESCORP COM

SYRX SYSOREXGLOBALHLDGSCORP COM NEW

SYT SYNGENTA AG SPONSORED ADR

SYUT SYNUTRA INTL INC COM

SYV SSGAACTIVE ETFTR MFS SYSVAL EQ

SYX SYSTEMAX INC COM

SYY SYSCOCORP COM

SZC CUSHING RENAISSANCEFD COM

SZK PROSHARESTR PSHSCONSUMR GD

SZMK SIZMEK INC COM

SZO DEUTSCHE BK AG LONDON BRH PSCR OIL SHETN

SZYM SOLAZYME INC COM

T AT&T INC COM

TA TRAVELCENTERS OFAMERICA LLCCOM

TAC TRANSALTA CORPCOM

TACT TRANSACTTECHNOLOGIES INCCOM

TAGS TEUCRIUMCOMMODITYTRAGRICULTUREFD

TAHO TAHOE RES INC COM

TAI TRANSAMERICA INCOME SHS INC COM

TAIT TAITRON COMPONENTS INC CL A

TAL TAL INTL GROUP INC COM

TAM TAMlNCO CORP COM

TAN CLAYMORE EXCHANGE TRDFD TR2 GUGGENHEIM SOLAR

TANN TRAVELCENTERS OFAMERICA LLCSRNT 8.25%2028

TAO CLAYMORE EXCHANGETRD FD TR 2 GUGG CHN RL EST

TAOM TAOMEE HLDGS LTD SPONSORED ADR

TAP MOLSON COORS BREWING CO CLB

TAP.A MOLSON COORS BREWING CO CL A



TARO TARO PHARMACEUTICAL INDSLTDSHS

TAS TASMAN METALS LTD COM

TASR TASERINTLINC COM

TAST CARROLS RESTAURANTGROUPINC COM

TAT TRANSATLANTICPETROLEUMLTDSHSNEW

TATT TAT TECHNOLOGIES LTD ORD NEW

TAX JTHHLDGINCCLA
TAXl MEDALLION FINL CORP COM

TAYC TAYLORCAP GROUP lNC COM

TAYCO TAYLORCAPGROUP INC PERPNO CUM PFD

TAYCP TAYC CAPTR I PFD TR 9.75%

TAYD TAYLOR DEVICES INC COM

TBAR ROYALBKSCOTLAND PLC GOLDTRENDPETN

TBBK BANCORP INC DELCOM

TBF PROSHARESTR SHRT20+YRTRE

TBI TRUEBLUE INC COM

TBIO TRANSGENOMIC INC COM NEW

TBNK TERRlTORIALBANCORP INC COM
TBPH THERAVANCE BIOPHARMA INCCOM

TBT PROSHARESTR PSHSULTSH 20YRS

TBX PROSHARESTRSHT7-10 YRTR

TBZ PROSHARES TR ULTRASHT 3-7YR

TC THOMPSONCREEKMETALS CO INC COM

TC-T THOMPSONCREEKMETALS CO INCTG EQlT U TMED

TCAP TRIANGLE CAPCORPCOM
TCB TCF FINL CORP COM

TCB+ TCF FINLCORP WT EXP 111418

TCB-B TCF FINLCORP DELDEPSHSREPSTG1

TCB-C TCF FINLCORP DEL PERPPFD SERB

TCBI TEXASCAPITALBANCSHARESINC COM

TCBIL TEXAS CAP BANCSHARES INCSUBNT 6.50%42

TCBIP TEXAS CAP BANCSHARES INC PFD PERP SR-A

TCBlW TEXAS CAPITAL BANCSHARES INC WT EXP011619

TCBK TRICOBANCSHARES COM

TCC TRIANGLE CAP CORP SR NT

TCCA TRIANGLECAPCORPSR NT 22

TCCO TECHNICAL COMMUNICATIONS CORP COM

TCFC COMMUNITY FINL CORP MD COM
TCHI ROYAL BKOFSCOTLAND PLC CHINATRNDP ETF

TCl TRANSCONTINENTAL RLTY INVS COM NEW

TCK TECK RESOURCESLTDCL B

TCO TAUBMAN CTRSINC COM
TCO-J TAUBMAN CTRS INC PFD-J

TCO-K TAUBMAN CTRS INC PFDSER K

TCP TC PIPELINESLP UT COM LTD PRT

TCPC TCPCAP CORP COM

TCRD THL CR INC COM

TCS CONTAINER STORE GROUP INC COM

TCX TUCOWSINC COM NEW

TD TORONTO DOMINIONBK ONTCOM NEW

TDA TELEPHONE & DATASYS INC SR NT 61

TDC TERADATA CORP DEL COM

TDD DB-X FUNDS XTRAK 2010TGT DT

TDE TELEPHONE & DATA SYSINC SRNT 2059

TDF TEMPLETON DRAGON FD INC COM

TDG TRANSDIGMGROUP INC COM

TDH DB-X FUNDS XTRAK 2020TGT DT

TDI TELEPHONE& DATASYSINCSR NT 2045



TDIV FIRSTTR EXCHANGETRADED FD VI NASD TECH DIV

TDJ TELEPHONE& DATASYSINC PFD

TDN DB-X FUNDS XTRAK2030TGTDT

TDS TELEPHONE & DATA SYSINCCOM NEW

TDTF FLEXSHARESTR IBOXX5YR TRGT

TDTT FLEXSHARESTR IBOXX 3R TARGT

TDV DB-X FUNDS XTRAK 2040TGT DT

TDW TIDEWATER INC COM

TDX DB-X FUNDS XTRAKINDEPTRGT

TDY TELEDYNE TECHNOLOGIESINC COM

TE TECO ENERGY INC COM

TEAR TEARLABCORPCOM.

TECD TECH DATA CORP COM

TECH TECHNECORPCOM

TECL DIREXION SHSETFTRDLYTECHBULL3X

TECS DIREXION SHSETFTR DLY TECBEARX NEW

TECU TECUMSEH PRODSCO COM

TEDU TARENAINTL INC ADR
TEF TELEFONICA SA SPONSOREDADR

TEG INTEGRYS ENERGY GROUP INC COM

TEI TEMPLETONEMERGMKTSINCOME FD COM

TEL TE CONNECTIVITY LTDREG SHS

TELK TELIK INC COM NEW

TEN TENNECO INC COM
TENZ PIMCOETFTR7-15 YRUSTRS

TEO TELECOM ARGENTINA S A SPON ADR REPB

TEP TALLGRASS ENERGY PARTNERS LP COM UNIT

TER TERADYNE INC COM

TESO TESCO CORP COM

TESS TESSCOTECHNOLOGIESINC COM

TEU BOX SHIPS INCORPORATED SHS

TEU-C BOXSHIPSINCORPORATED PERPPFDSER C
TEVA TEVA PHARMACEUTICAL INDSLTDADR

TEX TEREX CORP NEWCOM

TFG FIXED INCOME TRUST FOR GOLDMAN CLL CTF CL-A37

TFl SPDRSERIESTRUST NUVN BRCLYMUNI
TFLO ISHARESTR TRS FLT RT BD

TFM FRESH MKT INC COM

TFSL TFSFINL CORPCOM

TFX TELEFLEX INC COM

TG TREDEGAR CORP COM

TGA TRANSGLOBE ENERGY CORP COM

TGB TASEKOMINESLTD COM

TGC TENGASCO INC COM NEW

TGD TlMMINS GOLDCORPCOM
TGE TGC INDS INC COM NEW

TGEN TECOGEN INC NEW COM NEW

TGH TEXTAINER GROUP HOLDINGS LTD SHS

TGI TRIUMPH GROUPINCNEW COM

TGLS TECNOGLASS INC SHS
TGP TEEKAY LNG PARTNERS L PPRTNRSP UNITS

TGR ISHARESTRGT DT RETETF

TGS TRANSPORTADORA DE GASSUR SPONADR B

TGT TARGET CORP COM

TGTX TG THERAPEUTICS INC COM

THC TENET HEALTHCARE CORP COM NEW

THD ISHARES MSCI THI CAP ETF

THFF FIRSTFINLCORP IND COM



THG HANOVER INS GROUPINC COM

THGA HANOVER INSGROUP INC SUBDB 6.35%53

THHY MARKETVECTORSETFTR Hl YLDTREABD

THI TIM HORTONSINC COM

THLD THRESHOLD PHARMACEUTICAL INC COM NEW
THM INTERNATIONAL TOWER HILL MINES COM

THO THOR INDSINC COM

THOR THORATEC CORP COM NEW

THR THERMON GROUPHLDGSINCCOM

THRD TF FlNLCORPCOM

THRK SPDR SERIESTRUST RUSSELL3000 ETF

THRM GENTHERM INC COM

THRX THERAVANCE INC COM

THS TREEHOUSE FOODS INC COM

THST TRUETT-HURST INC CLA

THTI THT HEAT TRANSFER TECHNOLOGY I COM

TI TELECOM ITALIASP A NEW SPON ADR ORD

TI.A TELECOM ITALIAS PA NEW SPON ADR SVGS

TlBX TIBCOSOFTWAREINC COM

TlCC TICC CAPITAL CORP COM

TIF TIFFANY& CO NEW COM

TIGR TIGERLOGIC CORPORATION COM

TIK TEL INSTR ELECTRSCORP COM NEW

TILE INTERFACE INC COM

TILT FLEXSHARESTR MORNSTAR USMKT

TIME TIME INC NEW COM

TINY HARRIS & HARRISGROUP INC COM

TIP ISHARESTIPSBD ETF

TIPT TIPTREEFINL INC CLA

TIPX SPDR SERTR BARC1-10YRTIP

TIPZ PIMCO ETFTR BROAD USTIPS
TIS ORCHIDS PAPER PRODS CO DEL COM

TISA TOP lMAGE SYSTEMSLTD ORD

TISI TEAM INC COM

TITN TITAN MACHY INC COM

TIVO TIVO INC COM

TJX TJX COS INC NEW COM

TK TEEKAYCORPORATIONCOM

TKC TURKCELLILETISIM HIZMETLERISPONADRNEW
TKF TURKISH INVT FD INC COM

TKMR TEKMIRA PHARMACEUTICALS CORP COM NEW

TKR TlMKEN CO COM

TKR# TIMKEN CO EX DISTRIB WI

TLF TANDYLEATHERFACTORYINCCOM

TLH ISHARES10-20 YRTRSETF

TLI LMP CORPORATE LN FDINC COM

TLK PT TELEKOMUNIKASI INDONESIA SPONSORED ADR

TLL PROSHARESTRPSHSULSHRTTELE

TLLP TESORO LOGISTICS LP COM UNIT LP

TLM TALISMAN ENERGY INC COM

TLMR TALMER BANCORP INC COM

TLO SPDR SERIESTRUST BRCLYS LGTRS ET

TLOG TETRALOGIC PHARMACEUTICALS CPCOM

TLP TRANSMONTAIGNE PARTNERS L PCOM UNIT L P

TLR TIMBERLINE RESCORP COM

TLT ISHARES 20+ YR TR BD ETF

TLTD FLEXSHARESTR M STARDEVMKT

TLTE FLEXSHARESTR MSTAR EMKTFAC



TLYS TILLYSINC CL A
TM TOYOTA MOTOR CORP SPADR REP2COM

TMF DlREXION SHSETFTR 20YRTRESBULL

TMH TEAM HEALTH HOLDINGS INC COM

TMHC TAYLOR MORRISON HOMECORP CL A

TMK TORCHMARK CORPCOM

TMK-B TORCHMARK CORP JRSUBDEB52

TMO THERMO FISHERSCIENTIFIC INC COM
TMP TOMPKINSFINANCIALCORPORATION COM

TMST# TIMKENSTEEL CORP COM

TMUS T-MOBILE USINCCOM

TMV DIREXION SHS ETFTR 20YR TRESBEAR

TNA DIREXION SHS ETFTR DLY SMCAP BULL3X

TNAV TELENAVlNC COM

TNC TENNANT COCOM

TNDM TANDEM DIABETES CARE INC COM

TNDQ ROYALBKOFSCOTLANDPLCRBS NASD LKD41

TNET TRINET.GROUP INCCOM

TNGO TANGOE INC COM

TNH TERRANITROGENCOLP COM UNIT

TNK TEEKAY TANKERS LTDCLA

TNP TSAKOS ENERGY NAVIGATION LTD SHS
TNP-B TSAKOSENERGYNAVIGATION LTDRED PRP PFD B%

TNP-C TSAKOS ENERGY NAVlGATIONLTDRED PFD SER C

TNXP TONIX PHARMACEUTICALS HLDG COR COM NEW

TOF TOFUTTIBRANDS INC COM
TOK ISHARES MSCl KOKUSAIETF

TOL TOLL BROTHERS INC COM

TOLZ PROSHARESTR DJ BRKFLDGLB

TOO TEEKAY OFFSHORE PARTNERSL P PARTNERSHIP UN

TOO-A TEEKAY OFFSHORE PARTNERSL P CUM PFD-A7.25%

TOPS TOP SHIPSINC SHSNEW 2014

TORM TOR MINERALS INTL INC COM NEW

TOT TOTAL SA SPONSORED ADR
TOTS DIREXION SHSETFTRTOTALMKT BEAR

TOUR TUNIU CORPSPONSORED ADS CL

TOWN TOWNEBANK PORTSMOUTH VA COM

TOWR TOWERINTLINC COM

TPC TUTOR PERINI CORP COM

TPH TRI POINTE HOMES INC COM

TPl TIANYlN PHARMACEUTICAL CO INC COM

TPL TEXAS PAC LD TRSUBCTF PROPIT

TPLM TRIANGLE PETECORP COM NEW

TPRE THIRDPTREINSLTDCOM

TPS PROSHARESTR ULTRASHRTTIPS

TPVG TRIPLEPOINT VENTR GRW BDC CORP COM

TPX TEMPUR SEALY INTL INC COM

TPZ TORTOISE PWR & ENERGY INFRASTR COM

TQNT TRIQUINT SEMICONDUCTOR INC COM

TQQQ PROSHARESTR ULTRAPRO QQQ
TR TOOTSIE ROLL INDS INC COM

TRAK DEALERTRACKTECHNOLOGIES INC COM

TRC TEJON RANCH CO COM

TRC+ TFJON RANCH CO WT EXP083116
TRCB TWO RIV BANCORPCOM

TRCH TORCHLIGHT ENERGY RESINC COM

TREC TRECORA RESCOM

TREE TREE COM INCCOM



TREX TREX CO INC COM

TRF TEMPLETON RUSAND EASTEUR FDCOM

TRGP TARGA RESCORPCOM

TRGT TARGACEPTINC COM

TRI THOMSON REUTERSCORP COM

TRIB TRlNIT( BlOTECHPLCSPONADR NEW

TRIP TRIPADVISOR INC COM

TRIV TRIVASCULAR TECHNOLOGIES INC COM

TRK SPEEDWAY MOTORSPORTS INC COM

TRLA TRULIA INC COM

TRMB TRIMBLE NAVlGATION LTD COM

TRMK TRUSTMARK CORPCOM

TRMR TREMORVIDEOINC COM

TRN TRINITYINDSINC COM
TRND ROYAL BKSCOTLAND PLC US LCTRENDP ETN

TRNM ROYAL BKSCOTLAND PLCUSMCTRENDP ETN

TRNO TERRENO RLTY CORP COM

TRNO-A TERRENORLTYCORP PFD SERA
TRNS TRANSCAT INC COM

TRNX TORNIER N V SHS

TROV TROVAGENEINCCOM NEW

TROVU TROVAGENE INC UNIT EX123117

TROVW TROVAGENE INC WT EXP 123117

TROW PRICET ROWEGROUPINC COM

TROX TRONOXLTDSHSCLA
TRP TRANSCANADA CORP COM

TRQ TURQUOISE HILLRESLTD COM

TRR TRCCOS INC COM

TRS TRIMAS CORP COMNEW

TRSK ALPS ETFTR VELOSH TAIL RISK

TRST TRUSTCO BK CORPN Y COM

TRT TRIO TECHINTLCOM NEW

TRUE TRUECAR INCCOM

TRV TRAVELERS COMPANIESINC COM

TRVN TREVENA INC COM

TRW TRW AUTOMOTlVE HLDGSCORPCOM

TRX TANZANIAN ROYALTY EXPL CORPCOM

TRXC TRANSENTERIXINC COM NEW
TS TENARISSA SPONSORED ADR

TSBK TIMBERLAND BANCORP INC COM

TŠC TRISTATECAP HLDGS INC COM

TSCO TRACTOR SUPPLYCO COM

TSE TRINSEO S A SHS

TSEM TOWERSEMICONDUCTORLTDSHSNEW

TSI TCW STRATEGICINCOMEFUNDINCCOM

TSL TRINA SOLAR LIMITED SPON ADR

TSLA TESLA MTRS INC COM

TSLF THL CR SRLN FD COM

TSLX TPG SPECIALTY LENDINGINC COM
TSM TAlWAN SEMICONDUCTOR MFG LTDSPONSOREDADR

TSN TYSONFOODS INC CL A

TSO TESORO CORPCOM

TSPT TRANSCEPT PHARMACEUTICALS INCCOM

TSRA TESSERATECHNOLOGIES INC COM

TSRE TRADE STR RESIDENTlAL INC COM NEW

TSRI TSRINC COM NEW

TSRO TESARO INC COM

TSS TOTALSYSSVCSINCCOM



TST THESTREETINCCOM
TSU TIM PARTICIPACOES SA SPONSORED ADR

TSYS TELECOMMUNICATION SYSINC CL A

TTC TOROCOCOM

TTEC TELETECHHOLDINGS INC COM

TTEK TETRA TECH INC NEW COM

TTF THAl FDINC COM

TTFS ADVISORSHARESTRTRIMTABSFLT

TTGT TECHTARGET INC COM

TTHI TRANSITION THERAPEUTICS INC COM NEW

TTI TETRA TECHNOLOGIES INCDEL COM

TTM TATAMTRS LTD SPONSORED ADR

TTMI TTM TECHNOLOGIES INC COM

TTP TORTOISEPIPELINE& ENERGYFD COM

TTPH TETRAPHASE PHARMACEUTICALS INC COM

TTS TILESHOPHLDGS INC COM

TTT PROSHARES TRULSH20YRTRENEW

TrWO TAKE-TWO INTERACTIVE SOFTWARE COM

TU TELUSCORP COM

TUES TUESDAY MORNING CORP COM NEW

TUMI TUMI HLDGSINC COM

TUP TUPPERWAREBRANDS CORP COM

TUR ISHARES MSCITURKEY ETF

TUZ PIMCO ETFTR 1-3YR USTREIDX

TV GRUPO TELEVISA SA SPON ADR REP ORD

TVC TENNESSEEVALLEY AUTH PARRSD 2028

TVE TENNESSEE VALLEY AUTH PARRSA 2029

WIX CREDIT SUlSSEAG NASSAUBRHEXCHTRADE SHTERM

TVIZ CREDIT SUISSEAG NASSAUBRHEXCHTRADSPVXSP

TW TOWERS WATSON & CO CL A

TWC TIME WARNER CABLE INC COM

TWER TOWERSTREAM CORPCOM
TWGP TOWER GROUP INTL LTD COM

TWI TITAN INTL INC ILL COM

TWIN TWIN DISC INC COM
TWM PROSHARESTR ULTSHT RUSS2000

TWMC TRANS WORLDENTMTCORP COM

TWN TAIWAN FD INCCOM

TWO TWO HBRS INVT CORPCOM

TWOK SPDR SERTR SPDR RUSSEL2000

TWOU 2U INC COM

TWO. PROSHARESTR PSHSULSHRUS NEW

TWTC TW TELECOM INCCOM

TWTI ROYAL BKOFSCOTLAND PLC RBSOILTRNDPL

TWTR TWITTERINCCOM

TWX TIME WARNER INC COM NEW

TX TERNIUM SA SPON ADR

TXI TEXAS INDS INC COM

TXMD THERAPEUTICSMD INC COM

TXN TEXAS INSTRS INC COM

TXRH TEXAS ROADHOUSE INC COM

TXT TEXTRON INC COM
TXTR TEXTURA CORP COM

TY TRI CONTL CORP COM

TY- TRI CONTL CORPPFD $2.50
TYBS DlREXION SHS ETFTR 20YR TRES BEAR

TYC TYCOINTERNATIONALLTDSHS

TYD DIREXION SHSETFTR 7 10YRTRESBULL



TYG TORTOISE ENERGYINFRSTRCTR CP COM

TYG-B TORTOISEENERGYINFRSTRCTR CP MAND RED PFDB

TYG-C TORTOISEENERGYINFRSTRCTRCPPFD-C

TYL TYLERTECHNOLOGIES INC COM

TYNS DIREXION SHSETFTR 7-10YR TR BEAR

TYO DlREXION SHS ETFTR 7 10YR TRES BEAR

TYPE MONOTYPE IMAGlNG HOLDINGSINCCOM

TZA DIREXION SHSETFTR DLY SC BEAR3XNEW

TZD ISHARESTRGT DT 2010 ETF

TZE ISHARESTRGT DT 2015 ETF

TZF TRUST CTFS2001-2 BEAR STEARNSTR CFF7.1%2096

TZG ISHARESTRGT DT 2020 ETF

TZl ISHARESTRGTDT 2025 ETF

TZL ISHARESTRGTDT 2030 ETF

TZO ISHARESTRGT DT 2035 ETF

TZOO TRAVELZOO INC COM NEW

TZV ISHARESTRGTDT 2040 ETF

TZW ISHARESTRTRGTDT2045 ETF
TZY ISHARESTR TRGT DT 2050 ETF

UA UNDER ARMOUR INC CL A

UACL UNIVERSALTRUCKLOADSVCS INC COM
UAE ISHARESTR MSCIUAE ETF

UAG UBS AG JERSEYBRHCMCI AGRI ETN

UAL UNITED CONTL HLDGS INC COM

UAM UNIVERSAL AMERN CORP NEW COM

UAMY UNITED STATESANTIMONY CORP COM

UAN CVR PARTNERS LP COM

UBA URSTADT BIDDLE PPTYS INC CL A

UBC UBS AGJERSEYBRHLIVESTK ETN38
UBCP UNITED BANCORP INC OHIOCOM

UBFO UNITED SECURITY BANCSHARES CA COM

UBG UBS AG JERSEYBRHCMCIGOLD ETN

UBIC UBIC INC SPONSORED ADR

UBM UBS AGJERSEYBRHCMCI INDL ETN

UBN UBS AGJERSEYBRHCMCI ENRGYETN

UBNK UNITED FINLBANCORP INC NEW COM

UBNT UBIO.UITI NETWORKS INC COM

UBOH UNITED BANCSHARES INC OHIO COM

UBP URSTADT BIDDLE PPTYS INC COM

UBP-D URSTADT BIDDLE PPTYS INC PFD D 7.5%
UBP-F URSTADT BIDDLE PPTYSINC PFDSERF7.125%
UBR PROSHARESTR ULT MSCIBZL CAPP

UBS UBS AG SHSNEW

UBS-D UBS PFDFDGTR IV PFDTR FLTGRT

UBSH UNION BANKSHARESCORPNEW COM

UBSI UNITED BANKSHARES INCWESTVA COM

UBT PROSHARESTR ULTRA 20YRTRE

UCBA UNITED CMNTY BANCORP IND COM

UCBI UNITED CMNlT BKSBLAIRSVLEGA COM

UCC PROSHARESTR PSHSCONSMR SVCS

UCD PROSHARESTR || ULTDJ UBSCOMM

UCFC UNITED CMNTY FINL CORPOHIOCOM

UCI UBS AG JERSEYBRH CMCI ETN 38

UCO PROSHARESTR ||ULT DJ UBS CRUDE

UCP UCP INC CLA
UCTT ULTRA CLEAN HLDGS INC COM

UDF UNITED DEV FDG IV COM

UDN POWERSHSDBUSDOLLARINDEXTR DOLLINDXBEAR



UDNT DEUTSCHE BKAG LONDONBRH IDX FUTRS NT30

UDOW PROSHARESTR ULTRPRO DOW30

UDR UDR INC COM

UEC URANIUM ENERGYCORP COM
UEIC UNlVERSAL ELECTRSINC COM

UEPS NET 1UEPS TECHNOLOGIES INC COM NEW

UFCS UNITED FIRE GROUP INC COM

UFl UNIFI INCCOM NEW

UFPI UNIVERSAL FSTPRODS INC COM

UFPT UFPTECHNOLOGIES INC COM

UFS DOMTAR CORPCOM NEW

UG UNITED GUARDIAN INC COM

UGA UNITED STSGASOLINEFD LP UNITS

UGAZ CREDIT SUISSENASSAU BRH ETNLKD 32

UGE PROSHARES TR PSHSCONSMRGOODS

UGI UGI CORP NEW COM

UGL PROSHARESTR ll ULTRAGOLD

UGLD CREDIT SUISSENASSAU BRH 3X LONGGOLD

UGP ULTRAPAR PARTICIPACOES SA SP ADR REPCOM

UHAL AMERCOCOM
UHN UNITED STSDIESELHEATINGOILUNIT

UHS UNIVERSAL HLTH SVCSINC CL B

UHT UNIVERSAL HEALTHRLTYINCM TR SHBEN INT

UlHC UNITED INSHLDGS CORP COM

UIL UIL HLDG CORP COM

UINF PROSHARES TR ULTRAPRO 10YR

UIS UNISYS CORP COM NEW

UJB PROSHARESTR ULTRA HIGHYLD
UKF PROSHARESTR PSHSULT1000 GRW

UKK PROSHARES TR PSHSULT 2000 GR

UKW PROSHARES TRPSHSULT MDCP GR

UL UNILEVER PLC SPON ADR NEW

ULBI ULTRALIFE CORP COM

ULE PROSHARESTR ll PSH ULTRAEURO

ULST SSGAACTIVE ETFTR ULTSHTTRM BD

ULTA ULTA SALON COSMETCS & FRAG INC COM

ULTI ULTIMATE SOFTWARE GROUP INC COM
ULTR ULTRAPETROL BAHAMAS LTD COM

UMBF UMB FINL CORP COM

UMC UNITED MICROELECfRONICS CORPSPONADR NEW

UMDD PPsOSHARESTR ULTRA MDCAP400

UMH U M H PROPERTlES INC COM

UMH-A U M H PROPERTIESINC CV RED PFD-A

UMPQ UMPQUA HLDGS CORP COM

UMX PROSHARESTR ULT MSCIMEX CAPP

UN UNILEVER N V N Y.SHSNEW

UNAM UNICO AMERNCORP COM

UNB UNION BANKSHARESINC COM

UNF UNIFIRST CORPMASSCOM

UNFl UNITEDNAT FOODSINCCOM

UNG UNITED STATESNATLGASFUND LPUNIT PAR $0.001

UNH UNITEDHEALTH GROUP INC COM

UNIS UNILIFE CORP NEW COM
UNL UNITED STS12 MONTH NATGASFDUNIT BENINT

UNM UNUM GROUP COM

UNP UNION PACCORPCOM

UNS UNS ENERGY CORP COM

UNT UNIT CORPCOM



UNTD UNITED ONLINE INC COM NEW

UNTK UNITEK GLOBAL SVCSINC COM PAR $.00002
UNTY UNITY BANCORP INC COM

UNXL UNI PIXEL INC COM NEW

UPI UROPLASTY INC COM NEW

UPIP UNWlRED PLANET INC NEW COM

UPL ULTRA PETROLEUM CORP COM

UPRO PROSHARESTR ULTRPROS&P500

UPS UNITED PARCEL SERVICEINC CLB
UPV PROSHARESTR ULT FTSEEUROPE

UPW PROSHARESTR PSHSULTRA UTIL

UQM UQM TECHNOLOGIES INC COM

URA GLOBAL X FDSGBLX URANIUM NEW

URBN URBAN OUTFDTERS INC COM

URE PROSHARES TR ULT R/EST NEW

URG UR ENERGYINC COM

URI UNITED RENTALSINC COM

URR MORGAN STANLEY LNG EUROETN20

URRE URANIUM RES INC COM PAR$0.001NEW

URS URSCORPNEW COM

URTH ISHARES MSCI WORLDETF

URTY PROSHARESTR ULTR RUSSL2000

URZ URANERZENERGYCORPCOM

USA LIBERTYALL STAREQUITY FD SHBEN INT

USAC USACOMPRESSION PARTNERSLP COMUNIT LTDPAR

USAG UNITED STSCOMMODITYIDX FDTRCOM UTS US AGR

USAK USA TRUCK INC COM

USAP UNIVERSAL STAINLESS& ALLOY COM

USAT USATECHNOLOGIES INC COM NO PAR

USATP USA TECHNOLOGlES INC CONV PFDSERA

USB US BANCORP DEL COM NEW

USB-A US BANCORP DEL PERPPFDSERA

USB-H US BANCORPDELPFD B1/1000DP

USB-M US BANCORP DEL DEPSHSPFDF

USB-N US BANCORP DEL DEPSHSREPG

USB-O US BANCORP DELPFD 1/1000 PRPH
USBl UNITED SECBANCSHARES INC SHS

USCl UNITED STSCOMMODITY INDEX FD COMM IDXFND

USCR U SCONCRETE INC COM NEW

USD PROSHARESTR PSHSULT SEMICDT

USDU WISDOMTREE TR BLMBG US BULL

USEG U S ENERGYCORP WYO COM

USFR WlSDOMTREE TR BLMBRG FLTRFD

USG U S GCORP COM NEW

USL UNITEDSTS12 MONTH OIL FD LP UNIT BEN INT

USLM UNITEDSTATESLIME & MINERALSCOM

USLV CREDIT SUISSEAG NASSAU BRH VELOCITY SHSEXC

USM UNITEDSTATESCELLULARCORP COM

USMD USMD HLDGSINC COM

USMI UNITED STSCOMMODITY IDX FDTR COM UNIT US ML

USMO USA MOBILITY INC COM

USMV ISHARESTR USA MIN VOL ETF

USNA USANA HEALTH SCIENCESINC COM

USO UNITED STATESOIL FUND LP UNITS

USPH U SPHYSICALTHERAPYINC COM

UST PROSHARESTR ULTR7-10 TREA

USTR UNITED STATIONERS INC COM

USU USEC INC COM NEW



USV UBS AG JERSEYBRHCMCI SILVR ETN

UTEK ULTRATECH INC COM

UTF COHEN & STEERSINFRASTRUCTURECOM

UTG REAVESUTIL INCOMEFD COM SHBEN INT

UTHR UNITEDTHERAPEUTICSCORP DEL COM

UTI UNIVERSAL TECHNICALINSTINC COM

UTlW UTI WORLDWIDE INC ORD

UTL UNITlLCORPCOM

UTLT DBX ETFTR REG UTILITY ID

UTMD UTAH MED PRODS INC COM

UTSI UTSTARCOM HOLDINGS CORPSHSNEW

UTX UNITED TECHNOLOGIES CORP COM

UTX-A UNITED TECHNOLOGIES CORP CORP UNIT

UUP POWERSHSDBUSDOLLAR INDEXTRDOLL INDX BULL

UUPT DEUTSCHE BKAG LONDONBRHIDX EXCHNT30

UUU UNIVERSAL SEC INSTRSINC COMNEW

UUUU ENERGY FUELS INC COM NEW

UVE UNIVERSAL INSHLDGS INC COM

UVG PROSHARES TR PSHSULT1000 VAL

UVSP UNIVESTCORP PA COll

UVT PROSHARESTR PSHSULT2000 VAL

UVU PROSHARESTR PSHSULT MCP VAL

UVV UNIVERSALCORPVA COM

UVXY PROSHARESTR 11ULT VIXSHRTTRM

UWC PROSHARES TR UL RUS3000 ETF

UWM PROSHARESTR PSHSULTRUSS2000

UWN NEVADA GOLD & CASINOS INC COM NEW

UWTl CREDIT SUISSE NASSAU BRH VS3XLNGNATGAS

UXI PROSHARESTR PSHSULTRA INDL

UXJ PROSHARESTR ULTMSCI PAC

UYG PROSHARESTR ULTRA FNCLS NEW
UYM PROSHARESTR PSHSULT BASMATL

UZA UNITED STATESCELLULARCORPCALL SRNT60

V VISA INC COM CL A

VAC MARRIOTTVACATIONSWRLDWDE CP COM

VAL VALSPAR CORP COM

VALE VALE SA ADR

VALE.P VALE SA ADR REPSTG PFD

VALU VALUE LINE INC COM

VAR VARIAN MED SYSINC COM

VASC VASCULAR SOLUTIONS INC COM

VAW VANGUARD WORLD FDSMATERIALS ETF

VB ' VANGUARDINDEXFDS SMALL CP ETF
VBF INVESCO BD FDCOM

VBFC VILLAGE BK & TR FINANCIAL CORP COM

VBK VANGUARDINDEXFDSSMLCPGRWETF

VBR VANGUARD INDEX FDS SM CPVAL ETF

VC VISTEONCORPCOM NEW
VCF DELAWAREINV COMUN INC FD INC COM

VCIT VANGUARDSCOTTSDALE FDS INT-TERM CORP

VCLT VANGUARD SCOTTSDALE FDS LG-TERM COR BD

VCO VINA CONCHAYTOROSA SPONSORED ADR

VCR VANGUARD WORLD FDSCONSUM DISETF

VCRA VOCERA COMMUNICATIONS INC COM

VCSH VANGUARD SCOlTSDALEFDSSHRTTRM CORP BD

VCV INVESCO CALIF VALUE MUN INC TR COM

VCYT VERACYTE INC COM

VDC VANGUARDWORLDFDSCONSUM STPETF



VDE VANGUARDWORLDFDSENERGYETF

VDSl VASCO DATA SECINTL INC COM

VE VEOLIAENVIRONNEMENTSPONSOREDADR

VEA VANGUARDTAX MANAGEDINTLFDFTSEDEVMKT ETF

VECO VEECO INSTRS INC DELCOM

VEEV VEEVASYSINC CL A COM

VEGA ADVISORSHARESTR STARGLOBBUYW

VEGI ISHARES GLB AGRIC PR ETF

VEL-E VIRGINIAELEC& PWR CO PFD $5

VET VERMILION ENERGY INC COM

VEU VANGUARD INTL EQUITY INDEX FD ALLWRLD EX US

VFC V F CORP COM

VFH VANGUARD WORLD FDS FINANCIALS E-fF

VFL DELAWARE INVT NAT MUNI INC FD SHBENINT

VG VONAGEHLDGSCORPCOM

VGGL VIGGLE INC COM NEW

VGl VlRTUS GLOBAL MULT1-SEC INC FD COM

VGIT VANGUARD SCOTTSDALE FDSINT-TERM GOV

VGK VANGUARD INTLEQUITY INDEX FD FTSEEUROPEETF
VGLT VANGUARD SCOTTSDALE FDS LONG-TERM GOV

VGM INVESCOTR INVT GRADE MUNS COM

VGR VECTOR GROUP LTD COM

VGSH VANGUARD SCOTTSDALE FDSSHTRM GVT BD ETF

VGT VANGUARD WORLDFDSINFTECHETF

VGZ VISTA GOLD CORP COM NEW

VHC VIRNETX HLDG CORP COM

VHl VALHl INC NEW COM

VHT VANGUARD WORLD FDSHEALTHCAR ETF

VIA VlACOM INC NEW CLA

VIAB VIACOM INC NEW CL B

VIAS VIASYSTEMS GROUPINC COM PAR$.01
VICL VICAL INC COM

VICR VICOR CORP COM

VIDE VlDEO DISPLAY CORP COM

VIDI ETFSERSOLUTIONSVIDENT INTLEQ
VIEW VIEWTRAN GROUP lNC USD ORD SHS

VIG VANGUARD SPECIALIZED PORTFOLIO DIV APP ETF

Vll VlCON INDS INC COM

VilX CREDIT SUISSEAG NASSAU BRH EXCHTRADE MIDTER

VilZ CREDIT SUlSSENASSAU BRH VIX MID TERM

VIMC VIMICRO INTL CORP ADR

VIOG VANGUARD ADMIRAL FDSINC SMLCP600 GRTH

VIOO VANGUARDADMIRAL FDSINC SMLLCP600 IDX

VIOV VANGUARD ADMlRAL FDSINCSMLCP 600 VAL

VlP VIMPELCOM LTD SPONSORED ADR

VIPS VlPSHOPHLDGSLTD SPONSORED ADR

VIRC VIRCO MFG COCOM

VlS VANGUARD WORLD FDS INDUSTRIAL ETF

VISN VISIONCHlNA MEDIA INC SPONADR NEW
VITC VlTACOST COM INC COM

VlV TELEFONICA BRASIL SA SPONSORED ADR

VIVO MERIDIAN BIOSCIENCEINC COM

VIXH FIRSTTR EXCHANGETRADED FD CBOE S&PSOOVIX

VIXM PROSHARESTR 11VIX MDTRM FUTR

VIXY PROSHARESTR||VIXSTRMFUTETF

VJET VOXEUET AG ADS

VKl INVESCOADVANTAGE MUNICIPALIN SHBENINT

VKQ INVESCO MUN TRCOM



VLCCF KNIGHTSBRIDGE TANKERSLTDORD

VLGEA VILLAGESUPERMKT INC CLA NEW

VLO VALEROENERGYCORPNEW COM

VLP VALEROENERGYPARTNERSLP COM UNT REP LP

VLRS CONTROLADORAVUELA CIADEAVIA SPONADR RP 10

VLT INVESCOHIGHINCOMETR|| COM

VLTC VOLTARI CORP COM NEW

VLU SPDRSERIESTRUST SPDRS&P1S00VL

VLUE ISHARESTR MSCI USAVALFCT

VLY VALLEYNATLBANCORPCOM

VLY+ VALLEY NATL BANCORP WT EXP111418

VLYWW VALLEY NATLBANCORP Wf EXP 063015

VMBS VANGUARD SCOTTSDALEFDSMORTG-BACK SEC

VMC VULCAN MATLSCO COM

VMEM VIOLIN MEMORYINC COM

VMI VALMONT INDS INC COM

VMM DELAWAREINV MN MUN INC FD11COM

VMO INVESCO MUN OPPORTUNITY TR COM

VMW VMWARE INC CLA COM

VNCE VINCE HLDG CORPCOM

VNDA VANDA PHARMACEUTICALS INC COM

VNET 21VIANET GROUP INC SPONSORED ADR

VNM MARKETVECTORS ETFTR VIETNAM ETF

VNO VORNADO RLTY TR SHBEN INT

VNO-G VORNADO RLTY TR PEDG6.625%

VNO-I VORNADO RLTYTR PFDSERI

VNO-J VORNADO RLTYTR PFDCUM-J %
VNO-K VORNADORLTYTRPFDSERK

VNO-L VORNADO RLTY TR PFD SERL5.40%
VNOD VORNADORLTY LP PINES7.875%39

VNOM VIPER ENERGYPARTNERSLP COMUNT RPINT

VNQ VANGUARD INDEX FDS REIT ETF

VNQl VANGUARD INTLEQUITY INDEX FDGLB EX US ETF

VNR VANGUARD NATRESLLC COM UNIT

VNRAP VANGUARD NATRES LLC PERPPFD UNIT A
VNRBP VANGUARD NAT RESLLCRED PFD SER B

VNTV VANTIV INC CL A

VO VANGUARD INDEX FDS MID CAP ETF

VOC VOC ENERGYTRTR UNIT

VOD VODAFONE GROUP PLCNEW SPNSRADR NO PAR

VOE VANGUARD INDEXFDS MCAP VL IDXVIP

VOLC VOLCANO CORPORATION COM

VONE VANGUARDSCOTTSDALE FDSVNG RUS1000lDX

VONG VANGUARDSCOTTSDALE FDSVNG RUS1000GRW

VONV VANGUARD SCOTTSDALEFDSVNGRUS1000VAL

VOO VANGUARD INDEX FDS S&P 500 ETF SHS

VOOG, VANGUARD ADMIRAL FDSINC 500 GRTH IDX F
VOOV VANGUARD ADMlRAL FDSINC 500 VALIDX FD

VOT VANGUARD INDEX FDS MCAP GR IDXVIP

VOX VANGUARD WORLDFDSTELCOMMETF

VOXX VOXX INTL CORPCL A

VOYA VOYAFINL INCCOM

VPCO VAPOR CORP NEV COM NEW
VPFG VIEWPOINT FINLGROUP INC MD COM

VPG VISHAY PRECISION GROUP INC COM

VPL VANGUARD INTL EQUITY INDEX FD FTSEPACIFIC ETF

VPRT VISTAPRINT N V SHS

VPU VANGUARD WORLD FDS UTILITIES ETF



VPV INVESCOPAVALUE MUN INCOMETRCOM

VQT BARCLAYSBK PLCS&P500 VEQTOR
VR VALIDUS HOLDINGSLTDCOM SHS

VRA VERABRADLEY INCCOM

VRD SPDRSERIESTRUST NUVN S&P VRDOMN

VRML VERMILLION INC COM NEW

VRNG VRINGOINCCOM

VRNGW VRINGO INC WT EXP 062115

VRNS VARONISSYSINC COM

VRNT VERINTSYSINCCOM

VRP POWERSHARES ETFTR||VAR RATE PFD POR

VRS VERSOPAPERCORPCOM

VRSK VERISKANALYTICS INC CLA

VRSN VERlSIGN INC COM

VRTA VESTINREALTY MORTGAGE I INC COM

VRTB VESTINRLTYMTG ll INC COM PAR$0.0001

VRTS VIRTUS INVT PARTNERS INCCOM

VRTU VIRTUSA CORP COM

VRTV# VERITIVCORPCOM

VRTX VERTEX PHARMACEUTICALS INC COM

VRX VALEANT PHARMACEUTICALS INTL I COM

VSAR VERSARTIS INC COM

VSAT VIASAT INC COM

VSB VANTAGESOUTH BANCSHARES INC COM

VSCI VlSION-SCIENCES INC DELCOM
VSCP VIRTUALSCOPlCS INCCOM NEW

VSEC VSE CORP COM

VSH VISHAY INTERTECHNOLOGY INC COM

VSI VITAMIN SHOPPEINC COM

VSPY DIREXION SHSETFTR S&P500VOL RES

VSR VERSARINCCOM

VSS VANGUARD INTLEQUITY INDEX FD FTSESMCAPETF

VSTM VERASTEM INC COM

VT VANGUARD INTLEQUlTY INDEX FDTT WRLDSTETF

WA INVESCO DYNAMIC CROPP FD COM

VTG VANTAGEDRILLINGCOMPANY ORD SHS

VTHR VANGUARD SCOTTSDALE FDSVNG RUS30001DX

VTI VANGUARD INDEX FDS TOTAL STKMKT

VTIP VANGUARD MALVERN FDS STRM INFPROIDX

VTL VITALTHERAPIES INC COM

VTN INVESCOTR INVTGRADE NYMUNS COM

VTNR VERTEX ENERGY INC COM

VTR VENTAS INCCOM

VTRB VENTAS RLTY LTD PARTNERSHIP GTD SR NT 43

VTSS VlTESSESEMICONDUCTORCORPCOM NEW

VTUS VENTRUS BIOSCIENCESINC COM

VTV VANGUARD INDEX FDS VALUE ETF

VfWG VANGUARD SCOTTSDALE FDS VNG RUS2000GRW

VTWO VANGUARD SCOTTSDALE FDSVNG RUS20001DX

VTWV VANGUARD SCOTTSDALE FDS VNG RUS2000VAL

VUG VANGUARDINDEX FDSGROWTH ETF
VUSr ETFSERSOLUTIONS VIDENTCORE EQFD

VV VANGUARD INDEX FDS LARGE CAP ETF

VVC VECTREN CORPCOM

VVI VIAD CORPCOM NEW
VVR INVESCO SR INCOME TR COM

VVTV VALUEVISION MEDIA INC CL A

VVUS VIVUS INC COM



VWO VANGUARD INTLEO.UITYINDEX FD FTSEEMR MKTETF

VWOB VANGUARD WHITEHALLFDSINC EMERGMKTBD ETF

VXF VANGUARD INDEXFDSEXTEND MKTETF
VXUS VANGUARD STAR FD VGTL INTL STK F

VXX BARCLAYSBK PLCIPATHS&P500 VIX

VXZ BARCLAYSBK PLCIPATHS&PMT ETN

VYFC VALLEY FINL CORPVA COM

VYM VANGUARDWHITEHALLFDSINCHIGHDIV YLD
VZ VERIZON COMMUNICATIONS INCCOM

VZA VERIZONCOMMUNICATIONS INC SRNT 5.9%54

WAB WABTEC CORP COM

WABC WESTAMERICABANCORPORATION COM

WAC WALTER INVT MGMT CORP COM

WAFD WASHINGTONFED INC COM
WAFDW WASHINGTON FEDINC WT EXP 111418

WAG WALGREENCOCOM

WAGE WAGEWORKSINC COM

WAIR WESCO AIRCRAFT HLDGS INC COM

WAL WESTERNALLIANCEBANCORPCOM

WASH WASHINGTON TR BANCORP COM

WAT WATERS CORP COM

WATT ENERGOUS CORP COM

WAVX WAVESYSTEMS CORP CLA PAR $0.01
WAYN WAYNE SVGSBANCSHARES INC NEW COM

WB WEIBO CORP SPONSORED ADR

WBAl 500 COM LTDSPONADRREPA

WBB WESTBURY BANCORP INC COM

WBC WABCO HLDGS INC COM

WBK WESTPACBKG CORPSPONSOREDADR

WBKC WOLVERINE BANCORP INC COM

WBMD WEBMD HEALTH CORP COM

WBS WEBSTER FINL CORPCONN COM

WBS+ WEBSTER FINLCORP CONN WT EXP 112118

WBS-E WEBSTER FINLCORP CONN DEP SHSPFD-E

WCC WESCOINTL INCCOM

WCG WELLCARE HEALTH PLANSINC COM

WCIC WC1 CMNTYS INCCOM PAR $0.01
WCN WASTECONNECTIONS INCCOM

WD WALKER& DUNLOP INC COM

WDAY WORKDAY INC CL A

WDC WESTERN DIGITALCORPCOM

WDFC WD-40 CO COM

WDIV SPDR INDEXSHSFDS S&P GLBDIV ETF

WDR WADDELL& REED FINLINC CL A

WDTI WISDOMTREE TR FUTRESTRATFD

WEA WESTERNASSETPREMIERBDFD SHSBENINT

WEAT TEUCRIUM COMMODITY TR WHEAT FD

WEBK WELLESLEY BANCORP INC COM

WEC WISCONSIN ENERGY CORPCOM

WEET BARCLAyS BK PLC IPT GRAINS ETN

WEN WENDYS CO COM

WERN WERNER ENTERPRISESINC COM

WES WESTERN GAS PARTNERS LPCOM UNIT LP IN

WETF WISDOMTREE INVTS INC COM

WEX WEX INCCOM
WEYS WEYCO GROUP INC COM

WF WOORI FINHLDGSCOLTDADRNEW

WFBI WASHINGTONFIRST BANKSEIARESINC COM



WFC WELLS FARGO & CO NEW COM

WFC+ WELLSFARGO& CONEW WT EXP102818

WFC-J WELLS FARGO& CONEW DEPSHSSERJ

WFC-L WELLSFARGO& CONEW PERPPFDCNV A

WFC-N WELLSFARGO& CO NEW DEP SHSREPSTG.1

WFC-O WELLS FARGO& CO NEW DEP1/1000PFCLA

WFC-P WELLS FARGO & CO NEW DEP1/1000PF CL A

WFC-0. WELLSFARGO & CO NEW DEP SHS 1/1000 A

WFC-R WELLSFARGO& CONEW DEP1/1000 PFDA

WFD WESTFIELD FINANCIAL INC NEW COM

WFM WHOLEFOODSMKT INC COM

WFT WEATHERFORD INTLPLC ORD.SHS

WG WILLBROS GROUP INC DELCOM

WGA WELLS GARDNER ELECTRSCORP COM

WGL WGL HLDGSINCCOM

WGO WINNEBAGO INDS INC COM

WGP WESTERNGAS EQUlTY PARTNERSLP COMUNT LTD PT

WH WSPHOLDINGSLIMITED ADRNEW
WHF WHITEHORSE FIN INC COM

WHFBL WHITEHORSE FIN INC SR NT

WHG WESTWOOD HLDGSGROUP INCCOM
WHLR WHEELER REAL ESTATEINVT TR COM

WHLRP WHEELERREALESTATE INVTTR CV PFD SERB

WHLRW WHEELER REALESTATEINVf TRWT EXP 042919

WHR WHIRLPOOL CORP COM

WHX WHITING USATR ITR UNIT

WHZ WHITING USATR 11TR UNIT

WIA WESTERN ASSET CLYM INFL SECIN COM SH BEN INT

WIBC WILSHIRE BANCORP INC COM

WIFl BOINGO WIRELESS INC COM

WILC G WlLLI FOOD INTL LTD ORD

WILN WI-LAN INC COM

WlN WlNDSTREAMHLDGSINC COM

WlNA WINMARK CORP COM

WIP SPDRSERIESTRUSTDB lNT GVT ETF

WIRE ENCORE WIRECORP COM

WIT WIPRO LTD SPON ADR 1 SH

WITE ETFSWHITE METALS BASKET TRPHYWM BSKSHS
WIW WESTERN ASSET CLYM INFL OPP IN COM

WIX WIX COM LTD SHS

WLB WESTMORELANDCOAL CO COM
WLBPZ WESTMORELANDCOAL CO PFDDP A CV1/4

WLDN WILLDAN GROUPINCCOM

WLFC WILLISLEASEFINANCECORPCOM

WLH LYON WILLIAM HOMES CL A NEW

WLK WESTLAKE CHEM CORP COM

WLL WHITlNG PETECORP NEW COM

WLP WELLPOINT INC COM

WLRHU WL ROSS HLDGCORP UNIT 1COM&1WT

WLT WALTER ENERGYINCCOM

WM WASTE MGMT INC DEL COM

WMAR WESTMARINE INC COM

WMB WILLIAMS COSINC DELCOM

WMC WESTERN ASSET MTG CAP CORP COM

WMCR CLAYMOREEXCHANGETRDFDTRWILSHIRE MCRO CP

WMGl WRIGHT MED GROUP INC COM

WMGlZ WRIGHTMED GROUP INC RT

WMK WEISMKTSINCCOM



WMT WAL-MART STORESINC COM

WMW DEUTSCHE BKAG LONDON ELEMORN TTL22

WNC WABASHNATLCORPCOM

WNR WESTERN REENGINC COM

WNRL WESTERNREFNG LOGISTICS LPCOM UNIT REPLTP

WNS WNS HOLDINGS LTD SPONADR

WOOD ISHARESGLTIMB FOREETF

WOOF VCA INC COM

WOR WORTHINGTONINDS INCCOM

WPC W P CAREYINC COM

WPCS WPCS INTL INC COM PAR $,0001

WPG WASHINGTONPRIMEGROUPINCCOM

WPP WAUSAU PAPER CORP COM

WPPGY WPPPLCNEW ADR

WPRT WESTPORT INNOVATIONS INC COM NEW

WPS ISHARESINTLDEVPPWETF

WPT WORLD PTTERMS LP UNIT REPLTDPT

WPX WPXENERGYINC COM

WPZ WILLIAMS PARTNERSL P COM UNIT LP

WR WESTAR ENERGY INC COM

WRB BERKLEYWR CORP COM

WRB-B BERKLEYW RCORP SUB DEB 53

WRD WEINGARTEN RLE INVS NT8.10%19

WRE WASHINGTON REALESTATEINVT TR SHBEN INT

WREl CLAYMORE EXCHANGE TRD FDTR WLSHR US REIT
WRES WARREN RESINC COM

WRI WEINGARTEN RLTYINVSSHBEN INT

WRI-F WEINGARTEN RLTYINVSPFDF1/100

WRLD WORLD ACCEP CORP DEL COM
WRN WESTERN COPPER & GOLDCORPCOM

WRT WINTHROPRLTYTRSRNT 22

WSBC WESBANCO INCCOM

WSBF WATERSTONE FINL INC MD COM

Ý/SCI WSI INDS INC COM
WSFS WSFSFINLCORP COM

WSFSL WSFSFINLCORP SRNT 6.25%19

WSH WILLIS GROUPHOLDINGS PUBLIC LSHS
WSM WILLIAMS SONOMA INC COM

WSO WATSCO INC COM

WSO.B WATSCOINC CLB CONV

WSR WHITESTONE REITCOM
WST WESTPHARMACEUTICAL SVSCINC COM

WSTC WESTCORP COM

WSTG WAYSIDETECHNOLOGYGROUPINC COM

WSTL WESTELL TECHNOLOGIES INCCLA

WTBA WESTBANCORPORATION INC CAP STK

WTFC WINTRUSTFINLCORPCOM

WTFCW WINTRUST FINL CORPWT EXP 121918

WTI W & T OFFSHOREINC COM

WTM WHITE MTNSINSGROUPLTDCOM
WTR AO.UAAMERICA INC COM

WTS WAŸTSWATERTECHNOLOGIES INC CL A

WTSL WET SEAL INC CL A

WTT WIRELESS TELECOMGROUP INCCOM

WTW WElGHT WATCHERS INTL INC NEWCOM

WU WESTERN UN CO COM

WUBA 58 COM INC SPONADR REPA

WVFC WVS FINLCORPCOM



WVVI WILLAMETTE VYVINEYARD INC COM

WWAV WHITEWAVEFOODSCOCOM

WWD WOODWARDINC COM

WWE WORLD WRESTLlNG ENTMT INC CL A

WWW WOLVERINE WORLD WlDE INC COM

WWWW WEB COM GROUP INC COM

WX WUXI PHARMATECH CAYMAN INC SPONS ADR SHS

WY WEYERHAEUSER CO COM

WY-A WEYERHAEUSER CO PREF CONV SERA

WYN WYNDHAM WORLDWIDECORPCOM

WYNN WYNN RESORTS LTD COM

WYY WIDEPOINT CORPCOM

X UNITED STATESSTL CORPNEW COM

XAA AMERICAN MUN INCOMEPORTFOLIOCOM

XAR SPDR SERIESTRUST AEROSPACEDEF

XBl SPDRSERIESTRUST S&PBIOTECH

XBKS XENITH BANKSHARES INC COM

XCO EXCO RESOURCESINC COM

XCRA XCERRACORPCOM

XEC CIMAREX ENERGY CO COM

XEL XCEL ENERGY INC COM

XES SPDRSERIESTRUST OILGAS EQUIP

XGTI XGTECHNOLOGY INC COM PAR$.00001

XGTlW XGTECHNOLOGY INCWT EXP 032618

XHB SPDR SERIESTRUST S&PHOMEBUILD

XHE SPDR SERIESTRUST HLTH CR EQUlP

XHS SPDR SERIESTRUST HLTH CARE SVCS

XIN XINYUANREAL ESTATECO LTD SPONS ADR

XIV CREDIT SUISSENASSAU BRHINVRSVIX STERM

XKE CORPORATE BACKED TR CTFSSER01-317.75%

XL XL GROUP PLCSHS

XLB SELECTSECTORSPDRTR SBlMATERIALS

XLE SELECTSECTORSPDRTR SBI INT-ENERGY

XLF SELECTSECTORSPDR TRSBl INT-FINL

XLG RYDEX ETFTRUST GUG RUSSTOP 50

XLI SELECTSECTORSPDR TR SBl (NT-INDS

XLK SELECTSECTORSPDRTRTECHNOLOGY

XLNX XlLlNX INC COM .

XLP SELECTSECTORSPDRTR SBI CONS STPLS

XLRN ACCELERON PHARMA INC COM

XLS EXELIS INC COM

XLU SELECTSECTORSPDR TRSBI INT-UTILS

XLV SELECTSECTORSPDR TRSBI HEALTHCARE

XLY SELECTSECTORSPDRTRSBI CONS DISCR

XME SPDR SERIESTRUST S&PMETALSMNG

XMLV POWERSHARES ETFTR ll S&P400 LOVL PT

XMPT MARKETVECTORSETFTR MUN BDCLOSED

XNCR XENCOR INC COM

XNET XUNLEl LTD SPONSORED ADR

XNPT XENOPORTINC COM

XNY CHINA XlNIYA FASHION LTDSPONSORED ADR
XOM EXXON MOBIL CORPCOM

XOMA XOMA CORP DELCOM

XON INTREXON CORPCOM

XONE EXONE CO COM

XOOM XOOM CORP COM

XOP SPDR SERIESTRUST S&POILGASEXP

XOVR SPDRSERTRSPDR BOFACRSS



XOXO XOGROUPINCCOM

XPH SPDRSERIESTRUST S&P PHARMAC

XPL SOLITARIOEXPL& RTYCORPCOM

XPLR XPLORETECHNOLOGlES CORP COM PAR $0.001

XPO XPOLOGISTlCSINC COM

XPP PROSHARESTR ULT FTSE CHINA2S

XRA EXETERRESCORP COM

XRAY DENTSPLY INTL INC NEWCOM

XRM XERIUM TECHNOLOGIES INC COM NEW

XRS TAL ED GROUP ADS REPSTGCOM

XRSC XRSCORP COM

XRT SPDRSERIESTRUST S&P RETAILETF

XRX XEROX CORP COM

XSD SPDRSERIESTRUSTS&P SEMICNDCTR

XSLV POWERSHARESETFTR ll S&P600LOVLPT

XSW SPDR SERIESTRUST COMP SÓFTWARE

XTL SPDRSERIESTRUST S&PTELECOM

XTLB XTL BIOPHARMACEUTICALS LTD SPONSORED ADR NE

XTN SPDR SERIESTRUSTS&PTRANSNETF

XUE XUEDA ED GROUP SPONSORED ADR

XVG CORPORATEBACKEDTR CTFS03-7 BA 6,05A1

XVlX UBS AG JERSEYBRH LNG SHT VIX

XVZ BARCLAYS BK PLC IPATH DYNM VIX

XWES WORLD ENERGY SOLUTIONS INCDEL COM NEW

XXIA IXIA COM

XXil 22ND CENTY GROUP INC COM

XXV BARCLAYS BK PLCIPATHINVS&P STF
XYL XYLEM INC COM

Y ALLEGHANY CORP DEL COM

YANG DIREXION SHSETFTR DL FTSEBEAR 3X

YAO CLAYMORE EXCHANGE-TRD FDTR 2 GUGG CHINA ALLCP

YCL PROSHARESTR ll PSHSULTRA YEN
YCS PROSHARESTR ll ULTRASHORT YEN N

YDIV FIRSTTR EXCHANGETRADED FD VI INCOME INDEX FD

YDKN YADKIN FINLCORP COM

YELP YELPINC CLA
YGE YlNGLI GREEN ENERGY HLDG CO LTADR

YHOO YAHOO INC COM

YlNN DIREXION SHSETFTR DLFTSEBLL3X

YMLI EXCHANGE TRADED CONCEPTSTR YRKVL HilNCINF

YMLP EXCHANGETRADED CONCEPTSTR YORKHilNC MLP

YNDX YANDEX NV SHSCLASSA

YOD YOU ON DEMAND HLDGS INC COM NEW

YOKU YOUKUTUDOUINCSPONSOREDADR

YONG YONGYEINTLINC COM

YORW YORKWTR COCOM

YPF YPFSOClEDADANONIMA SPONADRCLD

YPRO ADVISORSHARES TR ADVSHS YLD ETF

YRCW YRCWORLDWIDE INCCOM PAR$.01
YUM YUM BRANDS INC COM

YUME YUME INC COM

YXI PROSHARESTR FTSECHINA 25

YY YYINC ADS REPCOM CLA

YYY EXCHANGE TRADED CONCEPTS TRYLDSHSHGHINC

YZC YANZHOU COALMNG COLTD SPONADRH SHS

Z ZILLOW INC CL A

ZA ZUOANFASHIONLTDSPONSOREDADR
ZAGG ZAGGINC COM



ZAZA ZAZA ENERGYCORPCOM

ZB-A ZIONS BANCORPORATION PFD 1/40 SERA

ZB-F ZIONSBANCORPORATION DEP SHSREPSTG1

ZB-G ZIONSBANCORPORATION DEP1/40TH PFD

ZB-H ZIONSBANCORPORATIONPFD 1/40 PRPH
ZBB ZBB ENERGY CORPORATION COM NEW

ZBK ZlONSBANCORPORATIONSUBNT FX/FLT28

ZBRA ZEBRA TECHNOLOGIES CORPCL A
ZDIV ETF SERSOLUTIONS ZACS SUSDV ETF

ZEN ZENDESK INC COM

ZEP ZEP INC COM

ZEUS OLYMPIC STEELINC COM

ZF ZWElG FD COM NEW

ZFC ZAISFlNLCORPCOM

ZFGN ZAFGEN INC COM

ZGNX ZOGENIXINCCOM

ZHNE ZHONE TECHNOLOGIES INC NEW COM NEW

ZINC HORSEHEAD HLDG CORP COM

ZlON ZIONS BANCORPORATION COM

ZIONW ZIONS BANCORPORATION WT EXP 052220

ZIONZ ZIONSBANCORPORATIONWT EXP111418
ZIOP ZIOPHARMONCOLOGY INC COM

ZIPR ZIPREALTY INCCOM

ZIV CREDIT SUISSE NASSAU BRH INVRS VIX MDTERM

ZIXl ZIXCORP COM

ZLCS ZALICUS INC COM NEW

ZLTQ ZELTIQ AESTHETICS INC COM

ZMH ZIMMER HLDGSINC COM

ZMLP DIREXION SHSETF TRZACKS HG INC SHS

ZN ZIONOIL& GAS INC COM

ZNGA ZYNGA INC CL A

ZNH CHlNASOUTHNAIRLS LTDSPONADR CL H

ZOES ZOESKITCHEN INC COM

ZOOM ZOOMTECHNOLOGIES INC COM PAR$0.01
ZPIN ZHAOPIN LTD SPONSORED ADR

ZQK QUlKSILVER INC COM

ZROZ PIMCO ETFTR 25YR+ZEROU S

ZSL PROSHARESTR 11PSHSULSSLVRNEW

ZSPH ZSPHARMA INC COM

ZTR ZWEIG TOTAL RETURN FDINC COM NEW

ZTS ZOETIS INC CL A

ZU ZULILY INC CL A

ZUMZ ZUMIEZ INC COM

ZX CHINA ZENIX AUTO INTL LTD ADS
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