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OATH OR AFFIRMATION

Dana Adan Financial Operations Principal swear or affirm that to the best of my knowledge and

belief the accompanying financial statements and supporting schedules pertaining to the firm of Gallatin

Capital LLC Company as of December 31 2009 are true and correct further swear or affirm that

neither the Company nor any partner proprietor principal officer or director has any proprietary interest

in any account classified solely as that of customer except as follows

Dana Adan Financial Operations Principal

Sworn and subscribed to before me this 25day of i6--DANA

NPubHc State of New Yori
ified New ori

CountyNo O1FO61O2
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Notes to Financial Statements

Computation of Net Capital for Brokers and Dealers

Pursuant to Rule 15c3-l under the Securities Exchange Act of 1934

Computation for Determination of Reserve Requirements for Brokers and Dealers

Pursuant to Rule 5c3-3 under the

Securities Exchange Act of 1934

Information Relating to the Possession or Control Requirements

for Brokers and Dealers Pursuant to Rule 5c3-3 under the

Securities Exchange Act of 1934

Reconciliation including Appropriate Explanations of the Computation of Net Capital

Under Rule 5c3- and the Computation for Determination of the Reserve Requirements

Under Rule 5c3-3 not required

Reconciliation Between the Audited and Unaudited Consolidated Statements of

Financial Condition With Respect to Methods of Consolidation not applicable

An Oath or Affirmation

Copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed 10 11

since the date of the previous audit Supplemental Report on Internal Control
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of

Gallatin Capital LLC

We have audited the accompanying statement of financial condition of Gallatin Capital LLC the

Company as of December 31 2009 This financial statement is the responsibility
of the

companys management Our responsibility is to express an opinion on these financial

statements based on our audit

We conducted our audit in accordance with the standards of the Public Company Accounting

Oversight Board United States Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial statements are free of material

misstatement An audit includes examining on test basis evidence supporting the amounts

and disclosures in the financial statements An audit also includes assessing the accounting

principles used and significant estimates made by management as well as evaluating the

overall financial statement presentation We believe that our audit provides reasonable basis

for our opinion

In our opinion the financial statements referred to above present fairly in all material respects

the financial position of Gallatin Capital LLC at December 31 2009 The financial statements

do not include statement of operations members equity and cash flows for the year then

ended and this is departure from U.S generally accepted accounting principles

vt3rcEyrzrzEv PW3LZC ACCc2UiVT4/V PLLC

New York NY

February 2010

Registered with the Public Company Accounting Oversight Board



Gallatin Capital LLC

Statement of Financial Condition

December 31 2009

Assets

Cash and cash equivalents
419135

Restricted cash
249612

Fees receivable
1153322

Property and equipment net
116199

Prepaid pension benefits
14053

Other assets
61436

2013756

Liabilities and Members Equity

Liabilities

Accounts payable and accrued expenses
19825

Income taxes payable
28504

Deferred income tax liability

24299

Deferred rent payable
244685

Total Liabilities

317313

Members equity
1696443

2013756

See independent auditors report and accompanying notes to financial statements
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