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OATH OR AFFIRMATION

Maureen Howley
_______________ swear or affirm that to the best of

my knowledge and belief the accompanyrng fmancial statements and supporting schedules
pertaining to the firm of

Kenmar Securities Inc
___________________________________________ as

of December 31 20 09 are true and correct further swear or affirm that
neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account
classified solely as that of customer except as follows

Signature

MARY KATHLEEN FOYNES GAZA
MAUREEN HOWNotary Pubc State of New York
SENIOR VICE PRESIDENT
CHIEF

FINANCIAL OFFI
Comm jssw Exrc Aic 2OJ

Public

This report contains check all applicable boxes
Facing page

Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital
Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3
Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements cf Financial Condition with respect to methods of
consolidation

IJ An Oath or Affirmation

in copy of the SJPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3



ARmH ELL
201 International Circle Suite 400

Hunt Valley Maryland 21030 USA

Certified PubkcAccouaiants
Tel 410-7714001 Fax 410-785-9784

www.arthurbellcpas.com

INDEPENDENT ACCOUNTANTS REPORT

ON APPLYING AGREED-UPON PROCEDURES

To the Stockholder of

Kenmar Securities Inc

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have performed the procedures

enumerated below with respect to the accompanying Transitional Assessment Reconciliation Form SIPC-7T to the

Securities Investor Protection Corporation SIPC for the period April 2009 to December 31 2009 which were

agreed to by Kenmar Securities Inc the Company and the Securities and Exchange Commission Financial Industry

Regulatory Authority Inc and SIPC solely to assist you and the other specified parties in evaluating the Companys

compliance with the applicable instructions of the Transitional Assessment Reconciliation Form SIPC-7T The

Companys management is responsible for the Companys compliance with those requirements This agreed-upon

procedures engagement was conducted in accordance with attestation standards established by the American Institute

of Certified Public Accountants The sufficiency of these procedures is solely the responsibility of those parties

specified
in this report Consequently we make no representation regarding the sufficiency of the procedures

described below either for the purpose for which this report has been requested or for any other purpose The

procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7T with respective cash disbursement records

entries in the Companys general ledger noting no differences

Compared the amounts reported on the audited Form X- 7A-5 for the year ended December 31 2009 less

amounts reported on the audited Form X-17A-5 attributable to the period January 2009 to March 31

2009 with the amounts reported
in Form SIPC-7T for the period April 2009 to December 31 2009

noting no differences

Compared any adjustments reported in Form SIPC-7T with entries in the Companys general ledger

noting no differences and

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the entries in the

Companys general ledger supporting the adjustments noting no differences

We were not engaged to and did not conduct an examination the objective of which would be the expression of an

opinion on compliance Accordingly we do not express such an opinion Had we performed additional procedures

other matters might have come to our attention that would have been reported to you

This report
is intended solely for the information and use of the specified parties

listed above and is not intended to be

and should not be used by anyone other than these specified parties

t1ZfAA41a L.L.C

Hunt Valley Maryland

February 23 2010



SECURiTIES INVESTOR ROTECTON CORPORA ION
itf hi BCO Jhvr 20005

20237i-830O
TransiflonaF Assessment Reconciliation

Rea so fuOy the stre0000a your Workag Copy beoro sos tg niu crm

TO BE HLEO BY ALL S1PC MEMBERS WITH FISCAL YEAR ENDINGS

Menher r2rjgnf nnlng Ainhonty 1934 Act urgisirahan nc a.d month In wch hoca year ecoc tar

pLpaSes of the codil requrement cr SEC Re 17a5

Note if any of the ntcrrnatioa snen on the maihog abel

requrres correction please e-ma any correctors to

lorn@mpc.org and so nccate on the form filed

Name and tetephane ni.mber of person to contact

respechng tots form

General Assessment jileir 2e from page not less than $150 rninimumJ _________________________

Less payment made with SlPC5 fied including i50 paid with 2309 SIPC-4 exclude interest ___________________

7/24/09 3/10/09

Date Paid

Loss onor overpaymont app ad
___________________________

Assessmoct balmce due or overpayment ______________________

Interest comoured on late payment sce instruction for days at 20% per annum
_____________________________

Total assessment balance and interact due or overpayment carried forward

PAD WTH THS FORM
Check enclosed payable tO S1PC

iota must be came as aocve

Overpaymerrf carried fcrwaid
__________________________

Tne S0 ma rber aubmittng russ farm arid he

carson by whom it executed represent thereby

tart forraha ccrahed hnrV trua carract

and CcItpIefe

ca rtra22nd cfa February 2c10
___________

Ths fo and the assessmoot payment is due 60 iuys ater the end of the fiscal yeur Retort the Wcrdng Copy of thn torn

for perod at not Ies than years the latest years in an easily accessible place

925 Prro
flc.r rt

.Cc ers

sipcqi SDCqT

2t-RE

044281 FINRA DEC

KEf4MAR SECURITIES INC 1010

900 KING ST STE 100

RYE BROOK NY 10573.1226

s2963

290

2673

2673

SuLsidiaras and predecessors included this form tjve name and 1934 Act registraron airs oer

Maureen Howley Kenmar Securities Inc

Senior Vice President Chief Financial Officer



DETEREvHNATION OF SIPC NET OPERATING REVENUES

AND GENERAL ASSESSMENT

Item No

2a Tote1 revenue FOCUS Lru l2 IA Lne Code 4030

2b Additions

Total ievenics from the securites business of subsdiaries except foreign subsidiaries and

predecessors
not r.cjdec 000ve

Ne loss Iron pnirrcioat
transactons ri securUies 10 1r001P9 accounts

Net loss from principal
transactens In commodities in tnacng accounts

4i tnlees and dividend expense deduced in determining fern 2a

Net oss horn management of or par ticipafron in he underwriting or disfrbutiofl seorifies

Expenses other than advetisUg printing registration
lees arc tega fees deducted in determining net

profit from management of or particpation in urderwrting or distribution of securites

Ne loss from Securtes in investment accuuris

Total additions

2c Deductions

Revenues from the distribution Qi shares of registered open end investment company or unit

investment frost from the sale of variable annuities from the btneSS ol nsurance from investment

advisory services rendered to registered investment companies or insurance company separate

accounts and from transactions in security futures products

Revenues from commodity transactions

Commisslcns floor brokerage and clearance paid to oltrer SIPC members in connection wth

s000rrieS traisactlOrrS

Reimbursements for postage in connecflofl with proxy soircitaton

Net gain from securities in nvestrnenf accounts

ioo cI cOmmissions and markups earned from frarsactonc in coriicates of deposit and

ii Treasury bits bankers acceptances or ommercial paper that mature nine months or loss

from issuance cafe

Dect euperises of prnting advertising arid legal lees incurred in connection with other revenue

related to the securities bcsiness revenue detirred by Section 69L of the Act

SI Other revenue not related eitfrer directly or ir to the securities business

See Instruction

Amcnts for the fiscal perrcd

beginnrrg Apri 2CUS

and endng_P eer3 2oç
Eliminate cents

1637265

422937

72

28428

609

Total interest and dividend expense POCUS Line 22/PART tA Line 12

Code 4075 pius tine 2b4 above but not in excess

of total interest and dividend income

40% of nteesf eaned on cuStomers seourtios accounts

FOCUS ne Code 3960 $_______

Frer the greater of tine ii or iii

Total deductiOns

2d SIPC Net Operatrog Revenues

2e General Assessment .0025

452046

1185219

2963

to page but not tess than

$150 minimum


