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OATH OR AFFIRMATION

Jonathan Wigser swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

DLC Investment Securities Corp as

of December 31 20
09

are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

NO EXCEPTIONS

Signature

Title

Notary Public

This report contains check all applicable boxes

lI Facing Page
Statement of Financial Condition

LZI Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-I and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

con so Ii dation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Forconditions of confidential treatment of certain portions of this Jung see section 240.17a-5e3

oIndependent Auditors Report on Internal Control Structure

pStatement of Cash Flows



OATH OR AFFIRMATION

Jonathan Wigser
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

DLC Investment Securities Corp
as

of December31 2009 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

________________
NO EXCEPTIONS

KERRI FLINCH
NOTARY PUBLIC STATE CF NEW YORE Signe

No 01FL62O34
QUAUFIED WESTCHESTER COUNTY Cr M..P -7CAZ

Title

Notary Public

This report contains check all applicable boxes
EJ Facing Page

IZI Statement of Financial Condition

JZ Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

IZI An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3

oXndependent Auditorte Report on Internal Control Structure

pStatement of Cash Flows
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Corn ick Garber Sandier
Certified Public Accountants Advisors

Independent Auditors Report

Board of Directors

DLC Investment Securities Corp

We have audited the accompanying statement of financial condition of DLC INVESTMENT

SECURITIES CORP as at December 31 2009 and the related statements of income changes

in stockholders equity and cash flows for the year then ended that you are filing pursuant to

Rule 17a-5 under the Securities Exchange Act of 1934 These financial statements are the

responsibility of the Companys management Our responsibility is to express an opinion on

these financial statements based on our audit

We conducted our audit in accordance with generally accepted auditing standards in the United

States Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement An audit

includes examining on test basis evidence supporting the amounts and disclosures in the

financial statements An audit also includes assessing the accounting principles used and

significant
estimates made by management as well as evaluating the overall financial statement

presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects

the financial position of DLC Investment Securities Corp as at December 31 2009 and the

results of its operations and its cash flows for the year then ended in conformity with accounting

principles generally accepted in the United States

Our audit was conducted for the purpose of forming an opinion on the basic financial statements

taken as whole The information contained in Schedules and is presented for purposes of

additional analysis and is not required part of the basic financial statements but is

supplementary information required by Rule 17a-5 of the Securities Exchange Act of 1934

Such information has been subjected to the auditing procedures applied in the audit of the basic

financial statements and in our opinion is fairly stated in all material respects in relation to the

basic financial statements taken as whole

%JJLIu-
CERTIHED PUBLIC ACCOUNTANTS

New York New York

February 17 2010

Cornick Garber Sandier LLP

825 Third Avenue New York NY 10022-9524 212.557.3900 212.557.3936

50 Charles Lindbergh Blvd Uniondale NY 11553-3600 516.542.9030 516.542.9035 cgscpa.com



Cornick Garber Sandier
Certified Public Accountants Advisors

DLC INVESTMENT SECURITIES CORP

STATEMENT OF FINANCIAL CONDITION

AS AT DECEMBER 31 2009

ASSETS

Cash 56262

Prepaid expenses 7050

TOTAL 63312

LIABILITIES

Accrued expenses 14805

STOCKHOLDERS EQUITY

Common stock $1 .00 par value 100 shares authorized

25 shares issued and outstanding
25

Additional paid-in capital 24975

Retained earnings 23507

TOTAL STOCKHOLDERS EQUITY 48507

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY 63312

The notes to financial statements are made part hereof



Cornick Garber Sandier
Certified Public Accountants Advisors

DLC INVESTMENT SECURITIES CORP

STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31 2009

Placement fees and interest income 91547

Expenses

Administrative fees paid to affiliate 250000

Other 39719 289719

NET LOSS 198172

The notes to financial statements are made part hereof



Cornick Garber Sandier
Certified Public Accountants Advisors

DLC INVESTMENT SECURITIES CORP

STATEMENT OF CHANGES IN STOCkHOLDERS EQUITY

FOR THE YEAR ENDED DECEMBER 31 2009

Common Additional Total

Stock Paid-in Retained Stockholders

Amount Capital Earnings Equity

Balance January 2009 25 24975 221679 246679

Net loss ___________ 198172 198172

Balance December 31 2009 25 24975 23507 48507

The notes to financial statements are made part hereof



Cornick Garber Sandier
Certified Public Accountants Advisors

DLC INVESTMENT SECURITIES CORP

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31 2009

INCREASE DECREASE IN CASH

Cash flows from operating activities

Net loss 198172

Adjustments to reconcile results of operations

to net cash effect of operating activities

Prepaid expenses 836
Accrued expenses 2500

Net cash used for operating activities 201508

NET DECREASE IN CASH 201508

Cash January 2009 257770

CASH DECEMBER 31 2009 56262

The notes to financial statements are made part hereof



Cornick Garber Sandier
Certified Public Accountants Advisors

DLC INVESTMENT SECURITIES CORP

NOTES TO FINANCIAL STATEMENTS

AS AT DECEMBER 31 2009

NOTE Principal Business Activity and Summary of Significant Accounting Policies

Organization

DLC Investment Securities Corp the Company is broker-dealer registered with

the Securities and Exchange Commission SEC and is member of the Financial

Industry Regulatory Authority FINRA The Company engages in the private

placement of securities on best efforts basis

Summary of Significant Accounting Policies

Use of Estimates and Subsequent Events

The preparation of the financial statements in conformity with accounting principles

generally accepted in the United States of America requires management to make

estimates and assumptions that affect amounts reported in the financial statements

and accompanying notes Management believes that the estimates utilized in

preparing its financial statements are reasonable and prudent Actual results could

differ from the estimates The Company has considered subsequent events occurring

through February 17 2010 in evaluating its estimates and in the preparation of its

financial statements

Income Taxes

The Company has elected Corporation treatment for both federal and state income

tax purposes As such the Companys earnings or losses are reportable on the

individual income tax return of its stockholder Accordingly there is no provision for

federal income taxes but the Company remains subject to the minimum New York

State corporation tax of $300

Accounting for Uncertainty in Income Taxes

At December 31 2009 management has determined that the Company had no

uncertain tax positions that would require financial statement recognition The

Company is no longer subject to U.S federal and state income tax audits for periods

prior to 2006

Continued



Cornick Garber Sandier
Certified Public Accountants Advisors

DLC INVESTMENT SECURITIES CORP

NOTES TO FINANCIAL STATEMENTS

AS AT DECEMBER 31 2009

-2-

NOTE Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule 15c3-1 which requires

the maintenance of minimum net capital as defined equal to the greater of $5000

or 6%% of aggregate indebtedness as defined At December 31 2009 the

Company had net capital of approximately $41000 which was approximately

$36000 in excess of its required net capital of $5000 Under certain circumstances

withdrawals of capital may be restricted

NOTE Administrative Fees Paid to Affiliate

Pursuant to service agreement an affiliate under common control with the

Company pays certain expenses such as administrative personnel communica

tions data processing etc on behalf of the Company and charges the Company

fee representing such expenses Fees under this agreement aggregated $250000

for the year ended December 31 2009

The results of operations may have differed had the Company been stand-alone

entity



Cornick Garber Sandier
Certified Public Accountants Advisors

SCHEDULE

DLC INVESTMENT SECURITIES CORP

COMPUTATION OF NET CAPITAL UNDER RULE

15c3-1 OF THE SECURITIES AND EXCHANGE COMMISSION

AS AT DECEMBER 31 2009

Net Capital

Total stockholders equity before nonallowable assets $48507

Less Nonallowable assets prepaid expenses 7050

Net capital 41457

Minimum net capital required 5000

Excess net capital $36457

Capital Ratio

Aggregate indebtedness to net capital .36

There are no material differences between the computation

of net capital presented above and the computation of

net capital in the Companys unaudited Form X-17A-5

Part IlA filing as of December 31 2009



Cornick Garber Sandier
Certified Public Accountants Advisors

SCHEDULE

DLC INVESTMENT SECURITIES CORP

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
FOR BROKER AND DEALERS PURSUANT TO RULE 15c3-3 UNDER

THE SECURITIES EXCHANGE ACT OF 1934

AS AT DECEMBER 31 2009

The Company does not carry any customer accounts and is

exempt from Securities and Exchange Rule 5c3-3 under

paragraph k2i



Cornick Garber Sandier
Certified Public Accountants Advisors

To the Board of Directors

DLC Investment Securities Corp

In planning and performing our audit of the financial statements and supplemental schedule of

DLC Investment Securities Corp the Company as of and for the year ended December 31

2009 in accordance with auditing standards generally accepted in the United States of America

we considered the Companys internal control over financial reporting internal control as

basis for designing our auditing procedures for the purpose of expressing our opinion on the

financial statements but not for the purpose of expressing an opinion on the effectiveness of the

Companys internal control Accordingly we do not express an opinion on the effectiveness of

the Companys internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we

have made study of the practices and procedures followed by the Company including

consideration of control activities for safeguarding securities This study included tests of such

practices and procedures that we considered relevant to the objectives stated in Rule 17a-5g

in making the periodic computations of aggregate indebtedness and net capital under Rule 17a-

3a11 and for determining compliance with the exemptive provisions of Rule 15c3-3

Because the Company does not carry securities accounts for customers or perform custodial

functions relating to customer securities we did not review the practices and procedures

followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and

recordation of differences required by Rule 7a-1

Complying with the requirements for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal

control and the practices and procedures referred to in the preceding paragraph In fulfilling this

responsibility estimates and judgments by management are required to assess the expected

benefits and related costs of controls and of the practices and procedures referred to in the

preceding paragraph and to assess whether those practices and procedures can be expected to

achieve the SECs above-mentioned objectives Two of the objectives of internal control and the

practices and procedures are to provide management with reasonable but not absolute

assurance that assets for which the Company has responsibility are safeguarded against loss

from unauthorized use or disposition and that transactions are executed in accordance with

managements authorization and recorded properly to permit the preparation of financial

statements in conformity with generally accepted accounting principles Rule 17a-5g lists

additional objectives of the practices and procedures listed in the preceding paragraph

Because of inherent limitations in internal control and the practices and procedures referred to

above error or fraud may occur and not be detected Also projection of any evaluation of them

to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may deteriorate

Cornick Garber Sandier LLP

825 Third Avenue New York NY 10022-9524 212.557.3900 212.557.3936

50 Charles Lindbergh Blvd Uniondale NY 11553-3600 516.542.9030 516.542.9035 cgscpa.com



Corn ick Garber Sandier
Certified Public Accountants Advisors

To the Board of Directors

DLC Investment Securities Corp

Page Two

control deficiency exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to

prevent or detect misstatements on timely basis significant deficiency is deficiency or

combination of deficiencies in internal control that is less severe than material weakness yet

important enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that

there is reasonable possibility that material misstatement of the Companys financial

statements will not be prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and

second paragraphs and would not necessarily identify all deficiencies in internal control that

might be material weaknesses We did not identify any deficiencies in internal control and

control activities for safeguarding securities that we consider to be material weaknesses as

defined above

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives in all material respects indicate

material inadequacy for such purposes Based on this understanding and on our study we

believe that the Companys practices and procedures as described in the second paragraph of

this report were adequate at December 31 2009 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors

management the SEC and other regulatory agencies that rely on Rule 17a-5g under the

Securities Exchange Act of 1934 in their regulation of registered brokers and dealers and is not

intended to be and should not be used by anyone other than these specified parties

C3L%Li-JQ1u-f

CERTIFIED PUBLIC ACCO NTANTS

New York New York

February 17 2010


