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OATH OR AFFIRMATION

Arnold Kaufman swear or affirm that to the best of my knowledge and belief the accompanying financial

statement and supporting schedules pertaining to the firm Dahlman Rose Company as of December 31 are true and

correct further swear or affirm that neither the company nor any partner proprietor principal officer or director has any proprietary

interest in any account classified solely as that of customer except as follows
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Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation
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DAHLMAN ROSE AND COMPANY LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2009

ASSETS

Cash and cash equivalents 3241059

Restricted cash 689440

Due from clearing brokers net 14832012

Security deposit with clearing brokers 260000

Securities owned at fair value 640184

Underwriting and advisory fees receivable 1442445

Research fees receivable 526231

Commissions receivable 275296

Furniture equipment and leasehold improvements net of

accumulated depreciation and amortization of $1096017 1183911

Prepaid expenses 586228

Other assets 26876

Goodwill 75000

TOTAL ASSETS 23778682

LIABILITIES AND MEMBERS CAPITAL

LIABILITIES

Accounts payable and accrued expenses 2270588
Accrued compensation and bonuses payable 5454793

Securities sold short at fair value 68510

Income taxes payable 418428

Deferred rent 180164

TOTAL LIABILITIES 8392483

MEMBERS CAPITAL 15386199

TOTAL LIABILITIES AND MEMBERS CAPITAL 23778682

See notes to financial statements
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