
UNITED STATES 0MB APPROVAL

URITIES AND EXCHANGE COMMISSION 0MB Number 32350123

Washington DC 20549 drrO
035884 hours per response 12 00

ANNUAL AUDITED REPORT ____

FORM X.17A5

PART III

FACING PAGE
8-67640

Information Required of Brokers and Dealers Pursnt to Section 17 of the

Securities Exchange Act of 1934 and Rule 17a5 Thereunder

REPORT FOR THE PERIOD BEGINNING 01/01/09 AND ENDING 12/31/09

MM/DDIYY MM/DD/YY

REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER

DCM Brokers LLC

ADDRESS OF PRINCIPAL PLACE OF BUSINESS Do not use P.O Box No
OFFICIAL USE ONLY

626 Jackson FIRM NO

No and Street

Chicago Illinois 60661

City State Zip Code

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Maureen ORourke 312782487

Area Code Telephone No

ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

McGLADREYPULLENLLP

Name if individual state last first middle name

South Wacker Drive Chicago Illinois 60606

Address City State Zip Code

CHECK ONE
Public Accountant

Public Accountant

DAccountant not resident in United States or any of its possessions

FOR OFFICIAL USE ONLY

Claims for exemption from the requirement that the annual ieport be covered by the opinion of an independent public

accountant must be supported by statement of facts and circumstances relied on as the basis for the exemption See

Section 240 17a-5e2

Potential persons who are to respond to the collection of

SEC 1410 06-02 information contained in this form are not required to respond

unless the form displays currently valid 0MB control number



OATH OR AFFIRMATION
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McGladrey Pullen

Certified Public Accountants

Independent Auditors Report

To the Member

DCM Brokers LLC

Chicago Illinois

We have audited the accompanying statement of financial condition of DCM Brokers LLC the Company as of December 31

2009 that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934 This financial statement is the

responsibility of the Companys management Our responsibility is to express an opinion on this financial statement based on

our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of America Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the statement of financial

condition is free of material misstatement An audit includes examining on test basis evidence supporting the amounts and

disclosures in the statement of financial condition An audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall statement of financial condition presentation

We believe that our audit of the statement of financial condition provides reasonable basis for our opinion

In our opinion the statement of financial condition referred to above presents fairly in all material respects the financial

position of DCM Brokers LLC as of December 31 2009 in conformity with accounting principles generally accepted in the

United States of America

%JIt7
Chicago Illinois

February 22 2010

McGladrey Pulien LLP is member firm of RSM International

an affiliation of separate
and independent legal entities



DCM Brokers LLC

Statement of Financial Condition

December 31 2009

Assets

Cash 79940

Other assets 2545

Total assets 82485

Members equity
82485

The accompanying notes are an integral part of the Statement of Financial Condition



DCM Brokers LLC

Notes to Statement of Financial Condition

Note Nature of Operations and Significant Accounting Policies

DCM Brokers LLC the Company wholly owned subsidiary of Dearborn Capital Management L.L.C the Parent or

Dearborn Capital is registered broker-dealer under the Securities Exchange Act of 1934 and is member of the Financial

Industry Regulatory Authority Inc FINRA

In the normal course of business the Company as an investment banking firm seeks to act as wholesaler of interests in

primarily U.S.-based public and private companies and limited partnerships who may benefit from financing through the

private placement via direct participation programs of equity andlor debt capital

The Company operates under the provisions of Paragraph k1 of Rule 5c3-3 of the Securities Exchange Act of 1934 and

accordingly is exempt from the remaining provisions of that rule Essentially the requirements of Paragraph k1 provide

that the Company does not hold customer funds or securities or owe money or securities to customers

summary of the Companys significant accounting policies follows

Accounting policies The Company follows accounting standards established by the Financial Accounting Standards Board

the FASB to ensure consistent reporting of financial condition results of operations and cash flows References to Generally

Accepted Accounting Principles GAAP in these footnotes are to the FASB Accounting Standards CodificationTM sometimes

referred to as the Codification or ASC The Codification is effective for periods ending on or after September 15 2009

Use of estimates The preparation of financial statements in conformity with generally accepted accounting principles

requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and

disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and

expense during the reporting period Actual results could differ from those estimates

Income taxes The Company is an Illinois limited
liability company and is not subject to federal income tax The taxable

income of the Company is included in the consolidated U.S income tax return filed by its Parent

The Company is not subject to examination by U.S federal or state taxing authorities for tax years before 2007 As of

December 31 2009 the Company has no uncertain tax positions and accordingly has not recorded liability for the payment

of interest or penalties

Note Related-Party Transactions

The Company has entered into an agreement with Dearborn Capital effective August 2008 whereby Dearborn Capital

assumes responsibility for certain expenses of the Company Such expenses will not be allocated to the Company and

accordingly there will be no expense allocation formulated by Dearborn Capital



DCM Brokers LLC

Notes to Statement of Financial Condition

Note Indemnifications

In the normal course of business the Company enters into contracts and agreements that contain variety of representations

and warranties and which provide general indemnifications The Companys maximum exposure under these arrangements is

unknown as this would involve future claims that may be made against the Company that have not yet occurred The

Company believes that it is unlikely it will have to make material payments under these arrangements and has not recorded

any contingent liability in the financial statements for these indemnifications

Note Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule SEC Rule 15c3-1 which

requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital both as

defined shall not exceed 15 to SEC Rule 5c3-1 also provides that equity capital may not be withdrawn or cash dividends

paid if the resulting net capital ratio would exceed 10 to At December31 2009 the Company had net capital of $79940

which was $74940 in excess of its required net capital of $5000 The Companys ratio of aggregate indebtedness to net

capital was to

Note Subsequent Events

The Company evaluated subsequent events for potential recognition and/or disclosure through February 22 2010 the date

that these financial statements were issued There were no subsequent events to disclose



0CM Brokers LLC

Statement of Financial Condition Report

December 31 2009
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