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OATH OR AFFIRMATION

Neil Lieberman
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting
schedules pertaining to the firm of

Development Corporation for Israel
as

of December 31 20. are true and correct further swear or affirm that

neither the company nor any partner proptietor psincipal officer or director has any proprietasy interest in any account

classified solely as that of customer except as follows

JOSEPH RYCHALSKI

Notary Pubc State of New York

No 01 RY6209233 ___________

My Commission resJu2OL
Signature

Chief Financial Officer

Title

Notary blic

This report
contains check applicable boxes
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Ill Statement of Financial Condition

El Statement of Income Loss

Statement of Cash Flows

EJ Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

El Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net CapitaL

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

El Reconciliation including appropriate explanation of the Computation
of Net Capital Under Rule 5c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

LII in copy
of the SIPC Supplemental Report

LII report describing any
material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240 7a-5e3



Development Corporation for Israel

STATEMENT OF FINANCIAL CONDITION

December 31 2009

ASSETS

Cash and cash equivalents $15340614

Investments 80318

Furniture equipment and leasehold improvements at cost

less accumulated depreciation and amortization of $5620200 1187191

Other assets 1.466.930

$18075053

LIABILITIES AND STOCKHOLDERS EQUITY

Liabilities

Accounts payable and accrued expenses 3551919

Other liabilities 888599

Deferred income taxes payable 168.000

4.608518

Commitments Note

Subordinated notes payable 4.100.000

Stockholders equity

Capital stock no par value authorized issued and outstanding

200 shares 100000

Additional paid-in capital 1400000

Retained earnings
7.866.535

Total stockholders equity 9366535

$18075053

The accompanj/ing notes are an integralpart of
this statement
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