
PART ifi

0MB APPROVAL

0MB Number 3235-0123

Expires February 282010
Estimated average burden

hoursperresponse..... 12.00

FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

SEC FILE NUMBER1

8-65532

REPORT FOR THE PERIOD BEGINNING 01/01/09

MM/DD/YY

AND ENDING 12/31/09

MM/DD/YY

REGIST1ANT IDENTIFICATION

NAME OF BROKER-DEALER Dynasty Capital Partners Inc OFFIC1AL USE 0NkI
ADDRESS OF PRINCIPAL PLACE OF BUSINESS Do not use P.O Box No FIRM I.D NO

5445 DTC Parkway Suite 940

No and Street

Greenwood Village CO 80111

City State Zip Code

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Tern Lowe 303 683-8462

Area Code Telephone Number

ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

Spicer Jeifries LLP

Name if individual state last first middle name

Potential persons who are to respond to the collection of

information contained in this form are not required to respond
unless the form displays currently valid 0MB control number

llH HI ll IH

10035208

STATES

COMMISSION
DC 20549

ANNUAL AUDITED REPORT
FORM X-i7A.5

5251 Quebec

Address City

CHECK ONE

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of

Zip Code

Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by statement offacts and circumstances relied on as the basis for the exemption See Section 240.1 7a-5e2

SEC 1410 06-02



OATH OR AFFIRMATION

_yen Hinkle
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Dynasty Capital Partners Inc as

of December 31 2009 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Signature

President

Title

tac
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0i Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-3 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule l5c3-3

0k Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation
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Dtn report describing any
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INDEPENDENT AUDITORS REPORT

The Board of Directors of

Dynasty Capital Partners Inc

We have audited the accompanying statement of financial condition of Dynasty Capital Partners Inc as of

December 31 2009 This financial statement is the responsibility of the Companys management Our

responsibility is to express an opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of America

Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the

statement of financial condition is free of material misstatement An audit includes consideration of internal

control over financial reporting as basis for designing audit procedures that are appropriate in the circumstances

but not for the purpose of expressing an opinion on the effectiveness of the Companys internal control over

financial reporting Accordingly we express no such opinion An audit includes examining on test basis

evidence supporting the amounts and disclosures in the statement of financial condition An audit also includes

assessing the accounting principles used and significant estimates made by management as well as evaluating the

overall statement of financial condition presentation We believe that our audit provides reasonable basis for

our opinion

Tn our opinion the statement of financial condition referred to above presents fairly in all material respects the

financial position of Dynasty Capital Partners Inc as of December 31 2009 in conformity with accounting

principles generally accepted in the United States of America

Greenwood Village Colorado

February 19 2009

Pefldeflt Legal



DYNASTY CAPITAL PARTNERS INC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 312009

ASSETS

CASH 46007

CLEARINGBROKER DEPOSIT 50000

96007

SHAREHOLDERS EOUITY

COMMITMENTS AND CONTINGENCIES Notes and

SHAREHOLDERS EQUITY Note

Common stock $0.001 par value 10000 shares authorized

issued and outstanding 10

Additional paid in capital 221990

Deficit 125993

96007

The accompanying notes are an integral part of this statement



DYNASTY CAPITAL PARTNERS INC

NOTES TO FINANCIAL STATEMENT

NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTINGPOLICIES

Orjanization of Business

Dynasty Capital Partners Inc the Company was incorporated in 2002 and is securities broker-

dealer registered with the Securities and Exchange Commission and Financial Industry Regulatory

Authority Inc

The Company does not hold customer securities or perform custodial functions relating to customer

accounts and therefore is exempt from the possession and control requirements of Rule 5c3-3 under

15c3-3k2i

Revenue Recognition

The Company records securities transactions and related revenue and expenses on trade date basis

Income Taxes

The Company has elected to be taxed as an S-Corporation under the Internal Revenue Code

Accordingly there is no provision for income taxes included in the accompanying financial statements

All income and expenses is reported by the Companys shareholders on its tax returns

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in

the United States of America requires management to make estimates and assumptions that affect the

reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of

the financial statements and the reported amounts of revenues and expenses during the reporting period

Actual results could differ from those estimates

NOTE 2- NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of 1934 the

Company is required to maintain minimum net capital as defined under such provisions At

December 31 2009 the Company had net capital and net capital requirements of $96007 and $5000

respectively The Companys net capital ratio aggregate indebtedness to net capital was to

According to Rule 15c3-1 the Companys net capital
ratio shall not exceed 15 to



DYNASTY CAPITAL PARTNERS INC

NOTES TO FINANCIAL STATEMENT

concluded

NOTE 3- RELA TED PARTY TRANSACTIONS

The Companys shareholders provide office facilities and administrative services for the Company The

Company reimburses its shareholders for these operating expenses The Company has also engaged in

raising capital on behalf of ImageDoc USA mc related party During the year the Company received

commissions of $13000 from ImageDoc

NOTE 4- FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND
CONTINGENCIES

The Companys financial instruments including clearing broker deposits are carried at amounts that

approximate fair value due to the short term nature of those instruments

The Company is engaged in various brokerage activities in which counterparties primarily include

broker-dealers banks and other financial institutions In the event counterparties do not fulfill their

obligations the Company may be exposed to risk The risk of default depends on the creditworthiness

of the counterparty or issuer of the instrument It is the Companys policy to review as necessary the

credit standing of each counterparty with which it conducts business

NOTE 5- SUBSEQUENT EVENTS

The Company has performed an evaluation of subsequent events through February 19 2010 which is

the date the financial statements were available to be issued The evaluation did not result in any

subsequent events that required disclosures and/or adjustments


