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Deloitte Touche

Two World Financial Center

New York NY 10281-1414

USA

Tel 2124362000

Fax 2124365000

www.deloitte.com

To the Partners of

Blackstone Advisory Partners L.P SEC MaI
Processing

Section

345 Park Avenue 16th Floor uu
NewYorkNY 10154

In accordance with Rule 7a-5e4 under the Securities Exchange Act of 1934 we YehjPcthe
procedures enumerated below with respect to the accompanying Transitional Assessment Rec6nciliation

Form SIPC-7T to the Securities Investor Protection Corporation SIPC for the period from April

2009 to December 31 2009 which were agreed to by Blackstone Advisory Partners LP the
Partnership and the Securities and Exchange Commission Financial Industry Regulatory Authority

Inc and SIPC solely to assist you and the other specified parties in evaluating the Partnerships

compliance with the applicable instructions of the Form SIPC-7T The Partnerships management is

responsible for the Partnerships compliance with those requirements This agreed-upon procedures

engagement was conducted in accordance with attestation standards established by the American Institute

of Certified Public Accountants The sufficiency of these procedures is solely the responsibility of those

parties specified in this report Consequently we make no representation regarding the sufficiency of the

procedures described below either for the purpose for which this report has been requested or for any
other purpose The procedures we performed and our fmdings are as follows

Compared the listed assessment payments in Form SIPC-7T with respective cash disbursement

records entries checks and bank statements noting no differences

Compared the total revenue amounts of the Form X- 7A-5 for the year ended December 31
2009 less revenues on the Financial and Operational Combined Uniform Single FOCUS for the

period from January 2009 to March 31 2009 as applicable with the amounts in Form SIPC-7T

for the period from April 2009 to December 31 2009 noting difference of $57874

Compared any adjustments in Form SIPC-7T with supporting schedules and working papers

FOCUS noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the related

schedules and working papers FOCUS checks and bank statements supporting the adjustments

noting no differences

We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance Accordingly we do not express such an opinion Had we

performed additional procedures other matters might have come to our attention that would have been to

you

This is intended solely for the information and use of the specified parties listed above and is not intended

to be and should not be used by anyone other than these specified parties

February 26 2010

Member of

Deloitte Touche Tohmatsu



Blackstone Advisory Partners L.P

SIPC Fee Worksheet

April December 31 2009

SIPC 71 CALCULATION DECEMBER 31 2009

2s
Total revenue FOCUS Line 2/Per hA ie silo 41311 237.01/1.559

2b
Additiunsl

2bl Total revenues From the securities business if subsidiaries except foreign subsidiaries und

sretlccessors not included above

2b2 Net loss from principal trasisactionn in securities in trading accounts

2b3
Net loss from principal trsnsocti000 in securities in commodities in trading accounts

2b4 Interest and dividend
expense

deducted in determining item 2a

2b5
Net loon from management of or porsieileutioo in the oisderseriting or distribution of secarisies

2b6

Expenses nthcr than advertising printing registration fec.s
and legal fees deducted in determining

net profit from management of or psrtieiflotioa in sindeneriting or distribution of securities

2b7 Not loan from securities in lnseatmcnl accounts

Tntai additions

2c Dalactions

2ct
Revenues from the distriballon of nharcn of registered open cud investment company or nnst

investment trant from the nale of variable annuities from the bnuinens of insurance Pram

Investment advisory senicro rendered to registered investment cumpunles or Insurance cnmptay

separate accouuta and from transactions in security futures products

2c2 Revenues from commodity tronsaccions

2c3 Commissions floor brokerage and clearance paid to tither SIPC members In connection with

securities tran%actioas

2c4 Reimbursements fsr Postage is csflneeliou seith prr siilicltasiiu

2e5 Net gain from securities in investment accounts

2o6 1101% of cosnmlsaionn and markapn earned front transactions in certifscutcs of depuoll and Ii

Treasury bills bunkers acceptances ur commercial paper that malure nine months ar cut from

issuance date

2c7
Direct expenses of printIng advertising and legal fees incurred in cnnuecliun with other revenue

related to the securities business revenue defined by Section t69L uP the Act

2c8

Other revenue not related either directly or indirectly In the securities bnsiuess

2c9i
Total iulcrcol and dividend expense FOCUS Line 22/PART hA Line 13

Code 4075 plus linc 2b4 above but nat in excess

uf total interest and dividend income

2o9Xi1
.40% 5sf Interest cursed on cuatnsssera securities accounts

4/u of FOCUS lineS Code 39111

Greater nf line or ii

Total deductions

2d SIPC Net Operating Revenues
237861.880

2c Geucral Asaessmeut .11025
594655

General Assessment 594655

Less payment made with SIPC-6 filed including Situ paid with 21109 SIPC-4 euciude interest 65772

Assessment haluuee due ur overisuvment 428883

Accrual Booked by Entity 428501

OverUnder Accrued 382


