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Securities and Exchange Commission

Registrations Branch

Mail Stop 8031

100 Street NE

Washington DC 20549

Re Ryan Financial Inc

To Whom It May Concern

Enclosed please find copy of the SIPC Supplemental Report from Ryan Financial Inc

for the year ended September 30 2010

If you have any questions please feel free to contact us at 978 475-1500

Sincerely

Jüce Fair

/jmf

Enclosure

89 5VIMN STREET 2NDOVER 5VIASSACHUSETTS oi8io

TEL 978-475-1500 TAx 978-475-6699 EMAIL mail@ryanfinancial.com

1IARBLEHEAD M2 781-631-3800 PALM BEACH TL 561-694-1812

SECURITIES OFFERED THROUGH RYAN FLNANCIAL INC

i1EMBER SIPC



Ryan Financial Inc

Supplemental SIPO Report

September 30 2010
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Harvey Karil CPA PC
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Board of Directors

Ryan Financial Inc

In accordance with Rule 17a5e of the Securities and Exchange
Commission we have performed the following procedures with respect to the
accompanying schedule Form SIPC-7T of Securities Investor Protection
Corporation assessments and payments of Ryan Financial Inc for the fiscal

year ended September 30 2010 Our procedures were performed solely to

assist you in complying with Rule 17a5e and our report is not to be
used for any other purpose The procedures we performed are as follows

Compared listed assessment payments with respective cash disbursement
records entries

Compared amounts included with the amounts reported on the audited Form
X-47A5 for th period October 2009 to September 30 2010 with the
amounts reported in the General Assessment Reconciliation Form
SIPC--7T

Compared any adjistmer.ts repqried in Fort SLPC-7T with supporting
schedules and working papers

Proved the arithmetical accuracy of the calculations reflected in Form
SIPC7T and in the related schedules and working papers supporting
adjustments and

Compared the amount of any overpayment applied with the Form SIPC7T on
which it was computed

Because the above procedures do not constitute an audit made in accordance
with generally acce.pted auditing standards we do not express an opinion on
the schedule referred to above In connection with the probedures referred
to above nothing came to our attention that caused us to believe that the
amounts shown on Form SIPC-7T were not determined in accordance with
applicable instructions and forms This report relates only to the
schedule referred to above and does not extendto any financial statements
of Ryan Financial Inc taken as whole

Harvey KarllCP P.C
November 2010



Ryan Financial Inc
Determination of SIPC Net Operating Revenues

And General Assessment
For the Fiscal Year Ended September 30 2010

SCHEDULE OFASSESSNENT PAYMENTS

General Assessment

Less Payments Made

Date Paid Amount

June 2010 150

___________________ 150

Interest on late payments

Total Assessmeit Balance and Interest Due

Payment made with Form SIPC-7T

See Accountants Report Accompanying Notes
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Ryan Financial Inc
Determination of SIPC Net Operating Revenues

And General Assessment
For the Fiscal Year Ended September 30 2010

Total revenue 845663

Additions

Total additions 845663

Deductions

Revenues from the distribution of shares of

registered open end investment company or unit
investment trust from the sale of variable

annuities the business of insurance from
investment advisory services rendered to

registered investment companies or insurance

company separate accounts and from transactions
in security futures products 822980

Revenues from commodity transactions

Commissions floor brokerage and clearance paid
to other SIPC members in Gonnection with
secuities trnactions 35777

Net gain from securities in investment accounts

100% of commissions and markups earned from
transactions in certificates of deposit
treasury bills bankers acceptances or

commercial paper that mature nine months or

less from issuance date

Other

Total deductions 858761

SIPC NET OPERATING REVENUES 13098

GENERAL ASSESSMENT .0025

See Accountants Report Accompanying Notes
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