
LIZ Certified Public Accountant

Public Accountant

LII Accountant not resident in United States or any of its possessions

FOR OFFICIAL IJSE ONLY

Claims for exemption from the requirement that the annual report be covered by the

opinion of an independent public accountant must be supported by statement of

facts and circumstances relied on as the basis for the exemption See 240 17a-5e2

Potential persons who are to respond to the collection of information

contained in this form are not required to respond unless the form

diplays currently valid 0MB control number

4i- /f
SEC fr

Th IIO HH OH OO

10033101

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION SECURITIES AND EXCHANGE COMMISSION

RECEIVED
Washington D.C 20549

MAR 12010 ANNUAL AUDITED REPORT
FORM X-I7A-5

PART III

DIVISION OF MARKET REGULATION

FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17

Securities Exchange Act of 1934 and Rule ha-S Thereunder

REPORT FOR THE PERIOD BEGINNING 01101109 AND ENDING

MM/DDIYY

0MB APPROVAL
0MB Number 3235-0123

Expires February 28 2010

Es8mated average burden

hours perresponse 1200

SEC FILE NUMBER

885./39/

REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER Growth Energy Capital Advisors LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS FIRM I.D NO
Do not use P.O Box No

2651 Harwood Suite 410

No and Street

Dallas Texas 75201

City State Zip Code

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Russell Weinberg 214-219-8200

Area Code Telephone Number

ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained on this Report

McBee Co P.C

Name if individual state last first middle nsme

718 PaulusAvenue Dallas Texas 75214

Address City State Zip Code

CHECK ONE

SEC 1410 06-02



OATH OR AFFIRMATION

Russell Weinberg swear or affirm that to the best of

my knowledge and belief the accompanying financial statements and supporting schedules pertaining to the firm of

Growth Energy Capital Advisors LLC d.b.a Energy Capital Solutions LLC as

of December 31 20 09 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follow

No Exceptions

iLAAA
Signature

Director
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This report contains check all applicable boxes

Na Facing page

Statement of Financial Condition

Statement of Income Loss

IIKId Statement of Changes Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of General Creditors

Computation of Net Capital for Brokers and Dealers Pursuant to Rule 15c3-1

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

LI Information Relating to the Possession or Control Requirements for Brokers and Dealers Under Rule 15c3-3

Li Reconciliation including appropriate explanation of the Computation of Net Capital Under Ri

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

IXJm copy of the SIPC Supplemental Report

Li report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Independent auditors report on internal accounting control

JJ Schedule of segregation requirements and funs in aggregation customers regulated commodity

futures account pursuant to Rule 171-5

For conditions of confidential treatment of certain portions of this filing see section 240 17a-5e3



At McBee Co
Professional Corporation

Certified Public Accountants

INDEPENDENT AUDITORS REPORT

GROWTH ENERGY CAPITAL ADVISORS LLC

d.b.a Energy Capital Solutions LLC

We have audited the accompanying statement of financial condition of Growth

Energy Capital Advisors LLC d.b.a Energy Capital Solutions LLC Limited

Liability Company the Company as of December 31 2009 and 2008 and the

related statements of operations and changes in members equity and cash

flows for the years then ended that you are filing pursuant to rule 17a-5

under the Securities Exchange Act of 1934 These financial statements are the

responsibility of the Companys management Our responsibility is to express

an opinion on these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally

accepted in the United States of Pmerica Those standards require that we

plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement An audit includes

consideration of internal control over financial reporting as basis for

designing audit procedures that are appropriate in the circumstances but not

for the purpose of expressing an opinion on the effectiveness of the

Companys internal control over financing reporting Accordingly we express
no such opinion An audit includes examining on test basis evidence

supporting the amounts and disclosures in the financial statements An audit

also includes assessing the accounting principles used and significant
estimates made by management as well as evaluating the overall financial

statement presentation We believe that our audit provides reasonable basis

for our opinion

In our opinion the financial statements referred to above present fairly in

all material respects the financial position of Growth Energy Capital
Advisors LLC d.b.a Energy Capital Solutions LLC as of December 31 2009

and 2008 and the results of their operations and their cash flows for the

years then ended in conformity with accounting principles generally accepted
in the United States of America

Our audit was conducted for the purpose of forming an opinion on the basic

financial statements taken as whole The information contained in Schedule

is presented for purposes of additional analysis and is not required part

of the basic financial statements but is supplementary information required

by rule l7a-5 under the Securities Exchange Act of 1934 Such information has

been subjected to the auditing procedures applied in the audit of the basic

financial statements and in our opinion is fairly stated in all material

respects in relation to the basic financial statements taken as whole

February 10 2010

718 Paulus Avenue Dallas Texas 75214 214.823.3500 Fax 214.823.0707



GROWTH ENERGY CAPITAL ADVISORS LLC
d.b.a Energy Capital Solutions LLC

Limited Liability Company

FINANCIAL CONDITION

AS OF DECEMBER 31 2009 AND 2008

ASSETS

2009 2008

CURRENT ASSETS

Cash Note 31849 1735961

TOTAL 31849 1735961

LIABILITIES AND MEMBERS EQUITY

MEMBERS EQUITY Note 31849 1735961

TOTAL 31849 1735961

See Notes to Financial Statements



GROWTh ENERGY CAPITAL ADVISORS LLC
d.b.a Energy Capital Solutions LLC

Limited Liability Company

STATEMENT OF OPERATIONS AND CHANGES IN MEMBERS EQUITY
FOR THE YEARS ENDED DECEMBER 31 2009 AND 2008

2009 2008

REVENUE 297527 6036101

OPERATING GENERAL AND
ADMINISTRATIVE EXPENSES Note 2064139 4300140

INCOME LOSS BEFORE PROVISION FOR

INCOME TAX 1766612 1735961

PROVISION FOR INCOME TAX NOTE 50 000

NET INCOME LOSS 1766612 1685961

MEMBERS EQUITY

Beginning of Year 1735961 50 000

1735961

Contributions

End of Year

62500

31849

nil

See Notes to Financial Statements



GROWTH ENERGY CAPITAL ADVISORS LLC
d.b.a Energy Capital Solutions LLC

Limited Liability Company

STATEMENT OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31 2009 AND 2008

2009 2008

CASH FLOW FROM OPERATING ACTIVITIES

Net Income Loss

Net Cash Provided by
Operating Activities

CASH FLOW FROM FINANCING ACTIVITIES

Contributions

Net Cash Provided by
Financing Activities

NET INCREASE DECREASE IN CASH

Beginning of Year

End of Year

1766612

1766612

62500

62500

1704112

1735961

31849

1685961

1685961

nil

nil

1685961

50 000

1735961

See Notes to Financial Statements



GROWTII ENERGY CAPITAL ADVISORS LLC
d.b.a Energy Capital Solutions LLC

Limited Liability Company

NOTES TO FINANCIAL STATEMENTS

ORGANIZATION AND NATURE OF BUSINESS

Growth Energy Capital Advisors LLC d.b.a Energy Capital
Solutions LLC Limited Liability Company the Company
is brokerdealer registered with the Securities and Exchange
Commission SEC and is member of the Financial Industry
Regulatory Authority Inc FINRA The Company is Texas
limited liability company that is wholly-owned subsidiary of

LW Energy Advisors LLC the Parent

The Company is controlled by the Parent The entities share

expenses and engage in intercompany transactions See Note

2.SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The Company is engaged in single line of business as

securities broker-dealer dealing in mergers acquisitions and

the private placement of securities throughout the United

States

Use of Estimates in the Preparation of Financial Statements

The preparation of financial statements in conformity with

generally accepted accounting principles requires management
to make estimates and assumptions that affect the reported
amounts of the assets and liabilities and disclosure of

contingent assets and liabilities at the date of the financial

statements and the reported amounts of revenues and expenses
during the reporting period Actual results could differ from

those estimates

Cash

Cash includes all cash balances

Income Tax

The entity is taxed as partnership for Federal income tax

purposes Accordingly Federal income is taxed at the member

level The Company is subject to state franchise tax

Continued



INCOME TAX

The Company files combined state income tax return with the

Parent The provision for state income tax represents the

applicable share allocated to the Company

CONCENTRATION OF CREDIT RISK

From time to time the Companys ledger balances at its

primary banking institution exceed the federally insured limit
of $250000

CONTINGENCIES

In the ordinary course of conducting its business the Company

may be subjected to loss contingencies arising from lawsuits

Management believes that the outcome of such matters if any
will not have material impact on the Companys financial

condition or results of future operations

NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange
Commission Uniform Net Capital Rule SEC rule 15c3-l which

requires the maintenance of minimum net capital and requires
thatthe ratio of aggregate indebtedness to net capital both
as defined shall not exceed 15 to and the rule of

applicable exchange also provides that equity capital may
not be withdrawn or cash dividends paid if the resulting net

capital ratio would exceed 10 to As of December 31 2009

and 2008 the Company had net capital of $31849 and

$1735961 which were $26849 and $1730961 in.excess of its

required net capital of $5000 respectively The Companys
net capital ratio was 0.0 to for each year

RELATED PARTY TRANSACTIONS

The Company derives its revenue from its association with the

Parent The Companys operating and general and administrative

expenses are paid by the Parent The Company pays the Parent

discretionary management fee For the years ended December

31 2009 and 2008 the Company paid management fees to the

Parent of approximately $2064000 and $4300000
respectively which has been reflected in the accompanying

Continued



statement of operations in operating general and
administrative expenses The existende of this association
creates operating results and financial position
significantly different than if the companies were autonomous

Concluded
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GROWTh ENERGY CAPITAL ADVISORS LLC
d.b.a Energy Capital Solutions LLC

Limited Liability Company

SCHEDULE

COMPUTATION OF NET CAPITAL UNDER RULE 15c3l
OF THE SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31 2009 AND 2008

2009 2008

NET CAPITAL

Total Members Equity Qualified
for Net Capital 31849 1735961

Deductions nil nil

Net Capital

NET CAPITAL REQUIREMENT

31849 1735961

1735961

nil

nil

RATIO OF AGGREGATE INDEBTEDNESS

TO NET CAPITAL 0.0 to 0.0 to

No material differences existed between the audited Computation
of Net Capital and the corresponding unaudited Form X17A-5
Part IIA

5000 5000Minimum net capital required

Excess net capital

Excess net capital at 1000%

AGGREGATE INDEBTEDNESS

Items included in statement of

financial condition

Total Aggregate Indebtedness

173096126.849

31849

nil

nil

See Notes to Financial Statements



Att\ McBeeCo
Professional Corporation

Certified Public Accountants

INDEPENDENT AUDITORS REPORT ON APPLYING AGREED-UPON
PROCEDURES RELATED TO AN ENTITYS SIPC ASSESSMENT RECONCILIATION

Growth Energy Capital Advisors LLC
d.b.a Energy Capital Solutions LLC

In accordance with Rule l7a-5e under the Securities Exchange Act

of 1934 we have performed the procedures enumerated below with

respect to the accompanying Schedule of Assessment and Payments to the

Securities Investor Protection Corporation SIPC for the period from

April 2009 to December 31 2009 which were agreed to by Growth

Energy Capital Advisors LLC d.b.a Energy Capital Solutions LLC the

Company and the Securities and Exchange Commission and Financial

Industry Regulatory Authority Inc SIPC solely to assist you and

the other specified parties in evaluating the Companys compliance
with the applicable instructions of the Transitional Assessment

Reconciliation Form SIPC-7T The Companys management is responsible
for the Companys compliance with those requirements This agreedupon
procedures engagement was conducted in accordance with attestation

standards established by the American Institute of Certified Public

Accountants The sufficiency of these procedures is solely the

responsibility of those parties specified in this report Consequently
we make no representation regarding the sufficiency of the procedures

described below either for the purpose for which this report has been

requested or for any other purpose The procedures we performed and

our findings are as follows

Compared the listed assessment payments in Form SIPC-7T with

respective cash disbursement records entries noting no

differences
Compared the Total Revenue amounts of the audited X17A-5 for the

year ended December 31 2009 less revenues reported on the FOCUS

reports for the period from January 2009 to March 31 2009
with the amount reported in Form SIPC-7T for the period from

April 2009 to December 31 2009 noting no differences

Compared any adjustments reported in Form SIPC-7T with supporting

schedules and working papers noting no differences
Proved the arithmetical accuracy of the calculations reflected in

Form SIPC-7T and in the related schedules and working papers

supporting the adjustment noting no differences

Continued
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We were not engaged to and did not conduct an examination the

objective of which would be the expression of an opinion on compliance
Accordingly we do not express such an opinion Had we performed
additional procedures other matters might have come to our attention

that would have been reported to you

This report is intended solely for the information and use of the

specified parties listed above and is not intended to be and should

not be used by anyone other than these specified partie

February 10 2010

See Notes to Financial Statements

Concluded



McBee Co
Professional Corporation

Certified Public Accountants

INDEPENDENT AUDITORS REPORT ON INTERNAL CONTROL
OF BROKER-DEALER CLAIMING AN EXEMPTION

FROM SECURITIES AND EXCHANGE COMMISSION RULE 15c3-3

Growth Energy Capital Advisors LLC
d.b.a Energy Capital Solutions LLC

In planning and performing our audit of the financial statements of

Growth Energy Capital Advisors LLC d.b.a Energy Capital SolutionŁ

LLC the Company as of and for the years ended December 31 2009

and 2008 in accordance with auditing standards generally accepted in

the United States of 1\merica we considered the Companys internal

control over financial reporting internal control as basis for

designing our auditing procedures for the purpose of expressing our

opinion on the financial statements but not for the purpose of

expressing an opinion on the effectiveness of the Companys internal

control Accordingly we do not express an opinion on the

effectiveness of the Companys internal control

Also as required by rule 17a-5g of the Securities and Exchange
Commission SEC we have made study of the practices and procedures
followed by the Company including consideration of control activities

for safeguarding securities This study included tests of such

practices and procedures that we considered relevant to the objectives
stated in rule 17a-5g in making the periodic computations of

aggregate indebtedness or aggregate debits and net capital under

rule l7a-3a 11 and for determining compliance with the exemptive

provisions of rule 15c33 Because the Company does not carry
securities accounts for customers or perform custodial functions

relating to customer securities we did not review the practices and

procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications
and comparisons and recordation of differences required by rule

llal3

Complying with the requirements for prompt payment for securities

under Section of Federal Reserve Regulation of the Board of

Governors of the Federal Reserve System

The management of the Company is responsible for establishing and

maintaining internal control and the practices and procedures referred

to in the preceding paragraph In fulfilling this responsibility
estimates and judgments by management are required to assess the

Continued
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expected benefits and related costs of controls and of the practices
and procedures referred to in the preceding paragraph and to assess

whether those practices and procedures can be expected to achieve the

SECs abovementioned objectives Two of the objectives of internal

control and the practices and procedures are to provide management
with reasonable but not absolute assurance that assets for which the

Company has responsibility are safeguarded against loss from

unauthorized use or disposition and that transactions are executed in

accordance with managements authorization and recorded properly to

permit the preparation of financial statements in conformity with

generally accepted accounting principles Rule 17a5g lists

additional objectives of the practices and procedures listed in the

preceding paragraph

Because of inherent limitations in internal control and the practices
and procedures referred to above error or fraud may occur and not be

detected Also projection of any evaluation of them to future periods
is subject to the risk that they may become inadequate because of

changes in conditions or that the effectiveness of their design and

operation may deteriorate

control deficiency exists when the design or operation of control

does not allow management or employees in the normal course of

performing their assigned functions to prevent or detect

misstatements on timely basis significant deficiency is control

deficiency or combination of control deficiencies that adversely
affects the entitys ability to initiate authorize record process
or report financial data reliably in accordance with generally

accepted accounting principles such that there is more than remote

likelihood that misstatement of the entitys financial statements

that is more than inconsequential will not be prevented or detected by
the entitys internal control

material weakness is significant deficiency or combination of

significant deficiencies that results in more than remote

likelihood that material misstatement of the financial statements

will not be prevented or detected by the entitys internal control

Our consideration of internal control was for the limited purpose
described in the first and second paragraphs and would not necessarily

identify all deficiencies in internal control that might be material

weaknesses We did not identify any deficiencies in internal control

and control activities for safeguarding securities that we consider to

be material weaknesses as defined above

We understand that practices and procedures that accomplish the

objectives referred to in the second paragraph of this report are

considered by the SEC to be adequate for its purposes in accordance

with the Securities Exchange Act of 1934 and related regulations and

that practices and procedures that do not accomplish such objectives

Continued



in all material respects indicate material inadequacy for such

purposes Based on this understanding and on our study we believe

that the Companys practices and procedures as described in the

second paragraph of this report were adequate at December 31 2009
to meet the SECs objectives

This report is intended solely for the information and use of the

Board of Directors management the SEC FINRP1 and other regulatory

agencies that rely on rule l7a5g under the Securities Exchange Act

of 1934 in their regulation of registered brokers and dealers and is

not intended to be and should not be used by anyone other than these

specified parties

February 10 2010

Concluded



energycapitalsolutions

February 26 2010

SEC Fort Worth Regional Office

Rose Romero

Burnett Plaza Suite 1900

801 Cherry Street Unit 18

Fort Worth Texas 76102

Dear Ms Romero

Enclosed please find the Year End Independent Financial Audit for Growth Energy Capital

Advisors LLC d/b/a Energy Capital Solutions

Feel free to call me at 214-572-9212 should you have any questions

Sincerely

Margaret Thompson

FINOP/Controller

2651 North Harwood Suite 410 Dallas Texas 75201 214.219.8200 214.219.8206 fax


