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OATH OR AFFIRMATION

swear or affirm that to the best of

my kiowledge an belief the accompanying financial statement and supporting schedules pertaining to the firm of

St as

of 20 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

..... -Th
Signature

Title
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Notary Public MyC8

.iune
520

This report contains check all applicable boxes

Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

in copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

For conditions of confidential treatment of certain portions of this filing see section 240 17a-5e3



Independent Auditors Report on

Internal Accounting Control Continued

During the course of conducting the audit of the financial statement for the year ended July

31 2010 for General Securities Corporation found no commitments contingencies or

guarantees that could result in loss or future obligations that would require disclosure in the

financial statements

Because of inherent limitations in any internal control structure or the practices and

procedures referred to above errors or irregularities may occur and not be detected Also

projection of any evaluation of them to future periods is subject to the risk that they may

become inadequate because of changes in conditions or that the effectiveness of their design

and operation may deteriorate

My consideration of the internal control structure would not necessarily disclose all matters in

the internal control structure that might be material weaknesses under standards established

by the AICPA material weakness is condition in which the design or operation of the

specific internal control structure elements does not reduce to relatively low level the risk

that errors or irregularities in amounts that would be material in relation to the financial

statements being audited may occur and not be detected within timely period by employees

in the normal course of performing their assigned functions However noted no matters

involving the internal control structure including procedures for safeguarding securities that

consider to be material weaknesses as defined above

understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the Commission to be adequate for its

purposes in accordance with the Securities Exchange Act of 1934 and related regulations and

that practices and procedures that do not accomplish such objectives in all material respects

indicate material inadequacy for such purposes Based on this understanding and on my

study believe that the Companys practices and procedures were adequate at July 31 2010

to meet the Commissions objectives

This report is intended solely for the use of management the Securities and Exchange

Commission the New York Stock Exchange and other regulatory agencies that rely on Rule

17a-5g under the Securities Exchange Act of 1934 and should not be used for any other

purpose

Gladstone Missouri

September 20 2010

Certified Public



GENERAL SECURITIES CORPORATION
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF

THE SECURITIES AND EXCHANGE COMMISSION
JULY 31 2010

Reconciliation with Corporations Computation

Included in Part hA of Form X-17A-5 as of July 31 2010

Net Capital as reported in Corporations Part hA Unaudited 97965

Net Audit Adjustments 899

Net Capital per Audit 98.864
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