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OATH OR AFFIRMATION

John Rukeribrod
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the tirm of

Financial America Securities Inc as

Of September 30 20
10

are true and correct furiher swear or affirm that

neither The company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except.as follows

MARY HEESMAN
NOTARY PUBliC STATE OF OHIO

Recorded in Cuyahoge Countyo3
otary Public

This report contains check all applicable boxes

Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 5c3-3

AReconciliation including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-l and the

Computation for Determination ofthe Reserve Requirements Under Exhibit of Rule I5c3-

Reconciliation between the audited and unaudited Statements ofFinancial Condition with respect to methods of

consolidation

An Oath or Affirmation

rn copy ofthe SIPC Stpplemental Report

report describing any material inadequacies found to exist or found to have existed sincethe date ofthe previous audit

Signature

V_________
Title

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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INDEPENDENT AUDITORS REPORT

To The Board of Directors

Financial America Securities Inc

and Subsidiary

Cleveland Ohio

We have audited the accompanying consolidated statement of financial condition of Financial

America Securities Inc and Subsidiary as of September 30 2010 and the related consolidated

statements of income changes in stockholders equity and cash flows for the year then ended that you

are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934 These financial

statements are the responsibility of the Companys management Our responsibility is to express an

opinion on these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement An audit includes

examining on test basis evidence supporting the amounts and disclosures in the financial statements

An audit also includes assessing the accounting principles used and significant estimates made by

management as well as evaluating the overall financial statement presentation We believe that our

audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the

financial position of Financial America Securities Inc and Subsidiary as of September 30 2010 and

the results of its operations and its cash flows for the year then ended in conformity with accounting

principles generally accepted in the United States of America

Our audit was made for the purpose of forming an opinion on the basic financial statements taken

as whole The information contained in Schedule is presented for purposes of additional analysis

and is not required part
of the basic financial statements but is supplementary information required

by Rule 17a-5 of the Securities Exchange Act of 1934 Such information has been subjected to the

auditing procedures applied in our audit of the basic financial statements and in our opinion is fairly

stated in all material respects in relation to the basic financial statements taken as whole

Jo6e adLucas

CertflsdPu6Cw4ccountants Inc

November 2010

Independent Member

BKR
INTERNATIONAL

Firms In Principal Cities Worldwide



FINANCIAL AMERICA SECURITIES INC AND SUBSIDIARY

CONSOLIDATED STATEMENT OF FINANCIAL CONDITION

SEPTEMBER 30 2010

ASSETS

Current Assets

Cash and cash equivalents 53909

Marketable securities trading securities 338495

Accounts receivable 77445

Prepaid expenses 9267

Deferred taxes 14000 493116

Property and Equipment

Furniture and fixtures 47915

Less Accumulated depreciation 45705 2210

Other Assets

Deposits 4659

499985

LIABILITIES AND STOCKHOLDERS EOUITY

Current Liabilities

Accounts payable 6825

Accrued income taxes 10300

Accrued expenses 55403 72528

Stockholders Equity

Preferred stock $1000 par value 300 shares

authorized 50 shares issued and outstanding 50000

Common stock no par value 700 shares authorized

626 shares issued and 493 shares outstanding 781

Additional paid in capital 227936

Retained earnings 257304

536021

Less Treasury stock 133 shares at cost 108564 427457

499985

See accompanying notes to fmancial statements
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FINANCIAL AMERICA SECURITIES INC AND SUBSIDIARY

CONSOLIDATED STATEMENT OF INCOME
FOR THE YEAR ENDED SEPTEMBER 30 2010

Revenue

Commissions

Commission on transactions in listed equity

securities executed on an exchange 3105

Commission on transactions in exchange listed

equity securities executed over-the-counter 247950

All other securities commissions 330426

Total securities commissions 581481

Net gains on firm security investment accounts

including unrealized gains losses 104233

Fees for account supervision investment advisory

and administrative services 11672

Other revenue related to securities business 11079

708465

Expenses

Registered representatives compensation 361622

Clerical and administrative employee expense 167570

Taxes and other employment cost 48022

Clearance paid to non-brokers 40005

Telephone and internet 20979

Occupancy cost 31290

Regulatory fees 26384

Professional fees 57463

Insurance 4937

Interest 485

Dues and subscriptions 1875

Equipment lease 3375

Quotation expense 43355

Other expenses including depreciation of $827 41217

Total expenses 848579

Net Income Loss Before Provision For Recovery Of Income Taxes 140114

Provision For Recovery Of Income Taxes 40200

Net Loss 99914

See accompanying notes to financial statements
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FINANCIAL AMERICA SECURITIES INC AND SUBSIDIARY

CONSOLIDATED STATEMENT OF CHANGES IN STOCKHOLDERS EOUITY

FOR THE YEAR ENDED SEPTEMBER 30 2010

Additional

Common Preferred Paid-In Retained Treasury

Stock Stock Capital Earnings Stock Total

Balance- October 12009 781 227936 357218 108564 477371

Net Income Loss 99914 99914

Issuance of Preferred Stock ____________ 50000 ___________ ___________ 50000

Balance- September 30 2010 781 50000 227936 257304 108564 427457

See accompanying notes to financial statements
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FINANCIAL AMERICA SECURITIES INC AND SUBSIDIARY

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED SEPTEMBER 30 2010

Cash Flows Used By Operating Activities

Net loss 99914

Adjustments to reconcile net income to net cash

provided by used in operating activities

Depreciation 828

Deferred taxes 50500

Change in assets and liabilities

Increase in accounts receivable 8337
Decrease in note receivable shareholder 20997

Increase in prepaid expenses 3559
Increase in restricted cash

Decrease in deposits clearing organization 52405

Increase in accounts payable 3001

Decrease in payable clearing organization 73505
Increase in accrued federal income tax 10300

Increase in accrued expenses 7558

Net Cash Used In Operating Activities 140726

Cash Flows From Investing Activities

Net increase in marketable securities 15009
Net Cash Used In Investing Activities 15009

Cash Flows From Financing Activities

Proceeds from issuance of preferred stock 50000

Net Decrease in Cash and Cash Equivalents 105735

Cash and Cash Equivalents October 2009 159644

Cash and Cash Equivalents- September 30 2010

Supplemental Disclosure of Cash Flow Information

Interest paid

Income taxes paid

See accompanying notes to financial statements

53909

485
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FINANCIAL AMERICA SECURITIES INC AND SUBSIDIARY

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30 2010

NOTE SUM1VIARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Operations

Financial America Securities Inc and Subsidiary the Company is registered broker dealer under

the Securities Exchange Act of 1934 and is member of the National Association of Securities

Dealers NASD The Company operates as an introducing broker and provides full-service

brokerage services to institutional and retail customers on fully disclosed basis

Effective July 31 2010 the Company formed wholly- owned subsidiary Artemis Wealth Advisors

LLC The subsidiary intends to provide investment advisory services and had no activity for the year

ended September 30 2010

Principles of Consolidation

At September 30 2010 the consolidated financial statements of Financial America Securities Inc

and Subsidiary include the accounts of the Company and its wholly-owned subsidiary Artemis

Wealth Advisors LLC All intercompany transactions and balances have been eliminated

Revenue Reco2nition

The Company recognizes commissions and related clearing and commission expenses on the trade

date basis

Marketable Securities

The Company holds investments in stocks for the benefit of the Company They are recorded at fair

market value

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted

in the United States requires management to make estimates and assumptions that affect the reported

amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the

financial statements and the reported amounts of revenues and expenses during the reporting period

Actual results could differ from those estimates

Accounts Receivable

The Company uses the reserve method of accounting for bad debts The allowance for doubtful

accounts is calculated using the Companys historical bad debt experience and managements

estimate of potential uncollectible accounts The allowance was $-0- as of September 30 2010
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FINANCIAL AMERICA SECURITIES INC AND SUBSIDIARY

NOTES TO FINANCIAL STATEMENTS CONTINUED
SEPTEMBER 30 2010

NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES CONTINUED

Fair Value

Generally Accepted Accounting Principles defme fair value establish framework for measuring

fair value and establish fair value hierarchy which prioritizes
the inputs to valuation techniques

Fair value is the price that would be received to sell an asset or paid to transfer liability in an

orderly transaction between market participants at the measurement date fair value measurement

assumes that the transaction to sell the asset or transfer the liability occurs in the principal market for

the asset or liability or in the absence of principal market the most advantageous market

Valuation techniques that are consistent with the market income or cost approach as specified by

Generally Accepted Accounting Principles are used to measure fair value

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into

three broad levels

Level inputs are quoted prices unadjusted in active markets for identical assets or liabilities

the Company has the ability to access

Level inputs are inputs other than quoted prices included within level that are observable

for the asset or liability either directly or indirectly

Level inputs are unobservable inputs for the asset or liability and rely on managements own

assumptions about the assumptions that market participants would use in pricing the asset or

liability

The following table presents the investments carried on the Consolidated Statement of Financial

Condition by level within the valuation heirarchy as of September 30 2010

Assets at Fair Value as of September 30 2010

Level Level Level Total

Securities 241044 97451 338495

241.044 97.451 338.495

Cash and Cash Equivalents

The Company considers financial instruments with an original maturity of less than 90 days to be

cash equivalents
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FINANCIAL AMERICA SECURITIES INC AND SUBSIDIARY

NOTES TO FINANCIAL STATEMENTS CONTINUED
SEPTEMBER 30 2010

NOTE 2- INCOME TAXES

The Company is taxed as corporation and required to pay federal corporate income taxes on its

taxable income The Company provides for taxes based upon financial income without regard to the

period in which they are assessable for tax purposes

The provision for income taxes at September 30 2010 is comprised of the following

Current 10300

Deferred 50500
40.200

Deferred income taxes are provided for temporary differences between tax and financial statement

reporting The principal sources of temporary differences are different methods for recording

depreciation and unrealized gains losses on firm investments for financial accounting and tax

purposes

The Companys deferred tax assets and liabilities at September 30 2010 consist of

Deferred tax asset 14000

Valuation allowance

Deferred tax liability

14.000

The financial statements reflect only the Companys tax positions that meet more likely than not

standard that based on their technical merits have more than 50 percent likelihood of being

sustained upon examination The Company did not recognize any interest or penalties on uncertain

tax positions on the balance sheet for the period ended September 30 2010 Company management

has determined that no reasonably possible changes will be made over the next 12 months regarding

their tax positions Reporting periods ending September 30 2007 September 30 2008 and

September 30 2009 are subject to examination by major taxing authorities

NOTE 3- NET CAPITAL PROVISION OF RULE 15c3-1

The Company is subject to the Uniform Net Capital Rule Rule 5c3- of the Securities and

Exchange Commission to maintain minimum net capital as defined equal to $100000 At

September 30 2010 the Companys net capital was $310351 which was $210351 more than the

minimum required net capital At September 30 2010 the Companys ratio of aggregate

indebtedness to net capital was 23%
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FINANCIAL AMERICA SECURITIES INC AND SUBSIDIARY

NOTES TO FINANCIAL STATEMENTS CONTINUED
SEPTEMBER 30 2010

NOTE 4- COMMITMENTS AND CONTINGENCIES

Under the terms of the Companys agreement with its clearing firm the Company has ultimate

responsibility for any loss liability damage cost or expense incurred as result of the failure of any

account to make timely payment for the securities purchased or timely and good delivery of

securities sold on the account In the opinion of management the ultimate settlement of these

matters will not have material adverse effect on the financial position of the Company

NOTE 5- COMMITMENTS

The Company leases office facilities under an operating lease expiring May 2011 Minimum annual

rents for the lease are as follows

2011 17.306

Rent expense was $24203 for the year ended September 30 2010

NOTE 6- PROPERTY AND EQUIPMENT

Property and equipment is recorded at cost Depreciation for financial statement purposes is

computed over the estimated useful lives of the assets using the straight-line method The

depreciation rates for furniture and fixtures are based on useful life of years

NOTE 7- STOCK COMPENSATION

The Company granted stock options to an officer of the Company in December 2005 and accounted

for this arrangement based on the intrinsic value of the equity instruments granted as set forth in

Accounting Principles Board Opinion APB No 25 Accounting For Stock Issued to Employees In

accordance with APB No 25 no stock based compensation cost was reflected in the Companys net

income in the year of issuance for grants of stock options to employees because the Company

granted stock options with an exercise price equal to an estimated fair market value There are 70

options awarded and outstanding at an option price of $662 per option The options were fully

vested at date of issuance and expire December 31 2010 There have been no options exercised

through the year ended September 30 2010
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FINANCIAL AMERICA SECURITIES INC AND SUBSIDIARY

NOTES TO FINANCIAL STATEMENTS CONTINUED
SEPTEMBER 30 2010

NOTE 8- PENSION PLAN

The Company has SIMPLE plan Contribution expense for the year ended September 30 2010

was $5953

NOTE 9- CONCENTRATION OF CREDIT RISK

The Company maintains cash in financial institutions which time to time may exceed federally

insured limits

NOTE 10- MARKETABLE SECURITIES

The Company holds investments in equities classified as trading securities that are valued as follows

Cost 396508

Unrealized gain 58013
Fair Market Value 338.495

NOTE 11- PREFERRED STOCK

During the year the Company issued non-voting preferred stock There are no fixed dividends any

dividend on the preferred shares shall be noncumulative and payable when declared by the Board of

Directors The Board of Directors may redeem some or all of the preferred shares at price equal to

$1000 per share

NOTE 12- SUBSEQUENT EVENTS

The Company has evaluated all subsequent events through November 2010 the available date of

issuance of the financial statements
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FINANCIAL AMERICA SECURITIES INC AND SUBSIDIARY

SUPPLEMENTAL FINANCIAL INFORMATION

PURSUANT TO RULE 17a-5 OF THE
SECURITIES EXCHANGE ACT OF 1934
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FINANCIAL AMERICA SECURITIES INC AND SUBSIDIARY

SCHEDULE COMPUTATION OF NET CAPITAL
PURSUANT TO RULE 15c3-1

SEPTEMBER 30 2010

Net Capital

Total stockholders equity from statement of financial condition 427457

Non-allowable assets

Unsecured receivables 15334

Deposits 4659
Prepaid expenses 9267
Net furniture and fixtures 2210

395987

Deferred taxes resulting from unrealized losses on securities 14000

Net capital before haircuts on security positions 381987

Haircuts on securities 71636

Netcapital 310351

Aggregate indebtedness 72528

Computation of basic net capital requirement

6-2/3% of aggregate indebtedness 4835

Minimum required net capital 100000

Net capital requirement 100000

Excess net capital 210351

Excess net capital at 1000% 303098

Percentage of aggregate indebtedness to net capital 23%

Additional Statement

There are no material differences in the computation with Form X-17A-5 Part II

See accompanying notes to financial statements
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INDEPENDENT AUDITORS REPORT ON INTERNAL CONTROL
REQUIRED BY SEC RULE 17a-5

To the Board of Directors

Financial America Securities Inc and Subsidiary

Cleveland Ohio

In planning and performing our audit of the financial statements of Financial America Securities

Inc and Subsidiary the Company for the year ended September 30 2010 in accordance with

auditing standards generally accepted in the United States of America we considered its internal

control over financial reporting to determine our auditing procedures for the purpose of expressing our

opinion on the financial statements but not to provide assurance on internal control Accordingly we

do not express an opinion on the effectiveness of the Companys internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we have

made study of the practices and procedures followed by the Company including consideration of

control activities for safeguarding securities This study included tests of such practices and

procedures that we considered relevant to the objectives stated in Rule 17a-5g in making the periodic

computations of aggregate indebtedness or aggregate debits and net capital under Rule 17a-3a1
and for determining compliance with the exemptive provisions of rule 15c3-3 Because the Company
does not carry securities accounts for customers or perform custodial functions relating to customer

securities we did not review the practices and procedures followed by the Company in any of the

following

Making the quarterly securities examinations counts verifications and comparisons and

the recordation of differences required by Rule 17a- 13

Complying with the requirements for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control

and the practices and procedures referred to in the preceding paragraph In fulfilling this

responsibility estimates and judgments by management are required to assess the expected benefits

and related costs of internal controls and of the practices and procedures referred to in the preceding

paragraph and to assess whether those practices and procedures can be expected to achieve the SECs
above mentioned objectives Two of the criteria of internal control and the practices and procedures

are to provide management with reasonable but not absolute assurance that assets for which the

Company has responsibility are safeguarded against loss from unauthorized use or disposition and that

-14-
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transactions are executed in accordance with managements authorization and recorded properly to

permit the preparation of financial statements in accordance with generally accepted accounting

principles Rule 17a-5g lists additional criteria of the practices and procedures listed in the preceding

paragraph

Because of inherent limitations in internal control or the practices and procedures referred to

above misstatement due to errors or fraud may occur and not be detected Also projection of any

evaluation of internal control to future periods are subject to the risk that internal control may become

inadequate because of changes in conditions or that the effectiveness of its design and operation may
deteriorate

control deficiency exists when the design or operation of control does not allow management

or employees in the normal course of performing their assigned functions to prevent or detect

misstatements on timely basis significant deficiency is control deficiency or combination of

control deficiencies that adversely affects the entitys ability to initiate authorize record process or

report financial data reliably in accordance with generally accepted accounting principles such that

there is more than remote likelihood that misstatement of the entitys financial statements that is

more than inconsequential will not be prevented or detected by the entitys internal control

material weakness is significant deficiency or combination of significant deficiencies that

results in more than remote likelihood that material misstatement of the financial statements will

not be prevented or detected by the entitys internal control

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be material

weaknesses We did not identify any deficiencies in internal control and control activities for

safeguarding securities that we consider to be material weaknesses as defined above

We understand that practices and procedures that meet the criteria referred to in the second

paragraph of this report are considered by the SEC to be adequate for its purpose in accordance with

the Securities Exchange Act of 1934 and related regulations and that practices and procedures that do

not meet such criteria in all material respects indicate material inadequacy for such purposes Based

on this understanding and on our study we believe that the Companys practices and procedures were

adequate at September 30 2010 to meet the SECs objectives

This report is intended solely for the information and use of management the SEC and other

regulatory agencies that rely on Rule 17a-5g under the Securities Exchange Act of 1934 in their

regulation of registered brokers and dealers and is not intended and should not be used by anyone

other than these specified parties

Jfo6e anILucas

CertfledPu6CwJ4ccountants Inc

November 2010 -15-



Hobe Lucas
Certified Public Accountants Inc

____________________________________________________________________________________

4807 Rockside Road Suite 510 Phone 216 524.8900

Independence Ohio 44131 Fax 216524.8777

http//www.hobe.com

Independent Accountants Report on Applying Agreed-Upon Procedures Related to an

Entitys SIPC Assessment Reconciliation

To the Board of Directors of Financial America Securities Inc And Subsidiary

Cleveland Ohio

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying General

Assessment Reconciliation Form SIPC-7 to the Securities Investor Protection Corporation

SIPC for the period from October 2009 to September 30 2010 which were agreed to by

Financial America Securities Inc And Subsidiary and the Securities and Exchange

Commission Financial Industry Regulatory Authority Inc and SIPC solely to assist you and

the other specified parties in evaluating Financial America Securities Inc And Subsidiarys

compliance with the applicable instructions of the General Assessment Reconciliation Form

SIPC-7 Financial America Securities Inc And Subsidiarys management is responsible for the

Financial America Securities Inc And Subsidiarys compliance with those requirements This

agreed-upon procedures engagement was conducted in accordance with attestation standards

established by the American Institute of Certified Public Accountants The sufficiency of these

procedures is solely the responsibility of those parties specified in this report Consequently we

make no representation regarding the sufficiency of the procedures described below either for the

purpose for which this report has been requested or for any other purpose The procedures we

performed and our fmdings are as follows

Compared the listed assessment payments in Form SPIC-7 with respective cash disbursement

records noting no differences

Compared the Total Revenue amounts of the audited Form X-17A-5 for the year ended

September 30 2010 less revenues reported on the FOCUS reports for the period from October

01 2009 to March 31 2010 as applicable with the amounts reported in Form SIPC-7 for the

period from October 2009 to September 30 2010 noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and working

papers Excel spreadsheets derived from the general ledger that were prepared by management

noting the following differences

There was private placement revenue of $46331 that should have been reported on line

2c.8 of form SIPC-7

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers Excel spreadsheet derived from the general ledger that

were prepared by management supporting the adjustments noting the following differences

Independent Member -16-
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Line As reported on S1PC-7 As Calculated

2.A $1067.86 $951

2.F $135.21 $252.18

2.H $135.21 $252.18

2c.8 $0 $46331

2c.9 Total Deductions $281317 $328133

2d $427145 $380329

2e $1067.86 $951

Not applicable there is no overpayment carried over from prior period

We were not engaged to and did not conduct an examination the objective of which would be

the expression of an opinion on compliance Accordingly we do not express such an opinion

Had we performed additional procedures other matters might have come to our attention that

would have been reported to you

This report is intended solely for the information and use of the specified parties
listed above and

is not intended to be and should not be used by anyone other than these specified parties

November 2010

Independent
Member

BKR
INTERNATIONAL

Firms In Principal Cities Worldwide
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TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 1934 Act registration no and month ii which fai yeai nds for

purposes of the audit requirement of SEC Rule 17a-5

Note If any of the information shown tta mailing label

requires correction please e-mail any corrections to

torm@sipc.org and so Indicate on the ft.rm filed

Name and telephone numb of person to contact

respecting this form

JosJQJi -i72-

General AssŁi frtifen fdipage

Less paymert made with SIPC filed exclude interest
01

te aid

--G.- Less prior overpayment applied ___________________________

Assessment balance due or overpayment .H

Interest computed on late payment see instruction for_._days at 20% per annum

Totalassessmentalance and interest due or overpayment carried forward

PAl1 WITH THIS FORM
Check enclosed payable to SIPC

Tolaljnqst be same asF above

OverfOymentààrried forward

Subsidiaries and predecessors included in this form give name and 1.934 ActregistrÆionhthtbr

N/It

The SIPC member submitting this form and the

hat
all

ln1 afionconlajnedhePeinlslrue
rby

and complete.
or Par rohlp or othe gaol

Authorized Signature

Dated the___ day of OcXO 20 /0 5jf_
Title __

This form and the assessment payment is due 60 days after the end of the fiscal year Retain the Working Copy of this form
for period of not Iºssthan years the latest2 years.in an easily access bEe place

Dates
____________ _____________ _____________
PostmOked

Calculations ________ _________ _________

Exceptions

co
Disposition of exceptions

slPc.7

33-REV 7/10

FLii-l\L IAL IiRiCA 21G7815379 i2./0B/i 4r 004

SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 9.2185 Washington DC 20090-2185

202-371-8300

General Assessment Reconciliation

For the fiscal year ended S9
20

Read carefully the instructions in yOurWorking Copy before con1pleting this Form

sIPc-7

33-REV 7/10

015719 FINRA SEP

FINANCIAL AMERICA SECURITIES INC

925 EUCUD AVE STE 1525

CLEVELAND OK 44115-1407

Received Reviewed

Doôumentalion _________ Forward Copy
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DETERMINATION OF SJPC NET OPERATING RVNUES
AND GENERAL ASSESSMENT

2c Deductions

Revenues from tho distribution or shares of registered open end .estment
company or unit

investment trust from the sale of variable annuities from the bjiness of Insurance from investment
advisory services rendered to registered investment companies or insurance company separate
accounts and from transactions In security futues products

Revenues from commodity transactions

Commissions floor brokerage and clearance paid to other S-PC members in connection with
scurities transactions

Reimbursement for postage in connection with proxy solicitation

Nel gain from sedrIties in investment accounts

100% at comdfissidns and markups eared frim transactions in certificates of deposit and
ii Treasury bllJs bankers

acceptances or commercial paper that mature nine months or less
from issuahc dt

Direct expenses Ofprintlng advertising and legal fees incurred in cannection with other revenue
securities business revenue defined by Section 169L of the Act

Olhrenue noL related elthei directly or indirectly to the securities business
See Instruction

Total.interest and dividend
expense FOCUS Line 22/PART hA Line 13

Code 4075 plus line 2b4 above but not in excess
of total inteestond dividend income

ii 40% ol margininterest earned on customers securities

..accounts 40% of FOCUS line Code 3960 $______________________________

Enter the greater of line or it

Total deductions

2d SIPO Net Operating Revenues

2e General Assessment .0025

jc

NC AL ANe.H CA

Amounts for the fiscal period
beginning.fr 205
and ending 2Oj

Eliminate cents7OItem No
2a Total revenuc FOCUS Line 12/Part IA Line Code 4030

2b Additions

Total revenues front the securities business of subsidiaries except foreign subsidiaries and
predecessors not included above

Net loss from principal transactions in securities in trading accounts

Net loss from ptincipal transactions in commodities In trading accounts

Interest and dividend expense deducted in determining item 2a

Net loss from
management of or participation in the underwriting or distribution of securities

Expenses other than
advertising printing registration fee and legal fees deducted in determining net

profit from
management of or participation in underwriting distribution of securities

Net loss lrfl atj tie4n1ij15æit accounts prri

Total additions

-r

.-

AmDu

if

s/O

..

ci

___

______
to page tine 2.A
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