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OATH OR AFFIRMATION

Donald Young swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Ashton Young Inc _________________________________

of September 30

as

20 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

None

1__-
U-

Siiature

President
Title
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This report contains check all applicable boxes

Facing Page
Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

EZI Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

IXI Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 5c3-3

IXI Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

IXI An Oath or Affirmation

IXI copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

Independent Auditors Report of Internal Accounting Control

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3

Notary Public
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WILLIAM MINOLETTI Co
CERTIFIED PUBLIC ACCOUNTANTS

UPTON PROFESSIONAL BUILDING

30435 GROESBECK HIGHWAY

ROSEVILLE MICHIGAN 48066

WILLIAM MINOLETTI CPA 586 779-8010

LOUIS CARNAGHI CPA FAX 586 771-8970

INDEPENDENT AUDITORS REPORT E-MAIL minoletti@ameritech.net

To The Stockholder of Ashton Young Inc

Troy Michigan

We have audited the accompanying balance sheets of Ashton Young Inc as of

September 30 2010 and 2009 and the related statements of stockholders equity operations

and cash flows for the years then ended These financial statements are the responsibility of

the Companys management Our responsibility is to express an opinion on these financial

statements based on our audit

We conducted our audits in accordance with auditing standards generally accepted in

the United States of America Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial statements are free of material

misstatements An audit includes examining on test basis evidence supporting the amounts

and disclosures in the financial statements An audit also includes assessing the accounting

principles used and significant estimates made by management as well as evaluating the

overall financial statement presentation We believe that our audits provide reasonable basis

for our opinion

In our opinion the financial statements referred to above present fairly in all material

respects the financial position of Ashton Young Inc as of September 30 2010 and 2009 and

the results of its operations and its cash flows for the years then ended in conformity with

accounting principles generally accepted in the United States of America

Our audits were made for the purpose of forming an opinion on the basic financial

statements taken as whole The information contained in the supporting schedules on pages

to 10 is presented for purposes of additional analysis and is not required part of the basic

financial statements but is supplementary information required by Rule 7a-5 of the Securities

and Exchange Commission Such information has been subjected to the auditing procedures

applied in the examination of the basic financial statements and in our opinion is fairly stated

in all material respects in relation to the basic financial statements taken as whole

November 24 2010



ASHTON YOUNG INC
BALANCE SHEETS

September 30 2010 And 2009

ASSETS

2009 2009

Cash 44332 57963

Accounts receivable

Brokers dealers and clearing organization 100137 80870

Deposit clearing organization 25000 25000

Other assets

Advances to officer and salesmen 108702 95339

Deposits 5000 5000

$283171 $264172

LIABILITIES AND STOCKHOLDERS EQUITY

Accounts payable

Commissions due salesmen 65995 61189

Accrued expenses 5462 337

Federal income tax 1732

Total liabilities 73189 61526

Stockholders equity

Common stock par value $1.00 per share 100000

shares authorized 10906 shares issued 10906 10906

Capital in excess of par value 26541 26541

Retained earnings 172535 165199

Total stockholders equity 209982 202646

$283171 $264172

See accompanying notes



ASHTON YOUNG INC
STATEMENTS OF STOCKHOLDERS EQUITY

For The Years Ended September 30 2010 And 2009

Capital In Total

Common Excess Of Retained Stockkholders

Stock Par Value Earnings Equity

Balance

September 30 2008 10906 26541 171343 $208790

Net loss for the

year ended

September 30 2009 6144 6144

Balance

September 30 2009 10906 26541 165199 202646

Net income for the

year ended

September30 2010 7336 7336

Balance

September 30 2010 10906 26541 $172535 209982

See accompanying notes



ASHTON YOUNG INC
STATEMENTS OF OPERATIONS

For The Years Ended September 30 2010 And 2009

2010 2009
Income

Commissions and fees 927305 750857
Interest income 7005 14348

Total income 934310 765205

Commissions and clearing charges

Commissions paid 484091 481107
Clearing charges 15710 15651

Total commissions and clearing charges 499801 496758

Gross profit from operations 434509 268447

Selling general and administrative expenses 420463 265191

Income before provision for taxes 14046 3256

Provision for taxes

Federal income tax 1810 1000
Michigan business taxes 4900 8400

Total provision for taxes 6710 9400

Net income loss 7336 6144

See accompanying notes



ASHTON YOUNG INC
STATEMENTS OF CASH FLOWS

For The Years Ended September 30 2010 And 2009

Increase decrease in cash and cash equivalents

Cash flows from operating activities

Fees and commissions received

Interest received

Commissions paid

Clearing charges

Other selling general and administrative expenses paid

Federal income taxes paid

Single business taxes paid
______________ ______________

Net cash used by operating activities

Cash flows from investing activities

Advances to officers and salesmen-net

Net cash used by investing activities
_______________

Net increase decrease in cash 13631 7901
Cash at beginning of year 57963 65864

Cash at end of year 44332 57963

Reconciliation of net income loss to net cash used by

Operating activities

Net income loss 7336 6144

Adjustments to reconcile net income to net cash provided

by operating activities

Increase decrease in

Accounts receivable

Increase decrease in

Accounts payable

Accrued expenses

Federal income taxes

Total adjustments
______________

Net cash provided used by operating activities

See accompanying notes

2010 2009

$908038 $773030
7005 14348

479285 493072
15710 15651

415338 272686
78 1000

4900 8400
268 3431

13363 4470
13363 4470

19267 22173

11965
7495

2713

4806

5125

1732

7604

268 3431



ASHTON YOUNG INC
NOTES TO FINANCIAL STATEMENTS

September 30 2009 And 2008

Note 1- ORGANIZATION

Ashton Young Inc provides investment services as registered broker-dealer

with the Financial Industry Regulatory Authority FINRA

Note 2- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Securities Transactions

Securities transactions and the related commission revenues and expenses are

recorded on trade date basis

Management Estimates

The preparation of financial statements in conformity with generally accepted

accounting principles requires management to make estimates and assumptions that

affect certain reported amounts and disclosures Accordingly actual results could

differ from those estimates

Financial Instruments With Off-Balance-Sheet Risk

In the normal course of business the Companys activities involve the

execution settlement and financing of various securities transactions These

activities may expose the Company to off-balance-sheet risk in the event the other

party to the transaction is unable to fulfill its contractual obligation

Subsequent Events

The Company has evaluated events and transactions for potential recognition or

disclosure through November 24 2010 which is the same date the financial

statements were available to be issued

Note 3- ADVANCES TO OFFICER AND SALESMEN

The advances to an officer and salesman at September 30 2010 and 2009 in

the amount of $108702 and $95339 respectively bear interest at five percent

per annum and will be paid from future salaries and commissions

Note 4- NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commissions Uniform

Net Capital Rule Rule 15c3-l Based on the provisions of this rule the Company
must maintain net capital equivalent to the greater of $50000 of 1/15th of aggregate

indebtedness as defined

At September 30 2010 the Companys net capital was $65122 and its required

net capital was $50000 The ratio of aggregate indebtedness to net capital which

may not exceed 15 tol was 1.12 to



ASHTON YOUNG INC
NOTES TO FINANCIAL STATEMENTS

September 30 2010 And 2009

Continued

Note 5- EMPLOYEES BENEFIT PLAN

The Company maintains defined contribution benefit plan 40 1k on calendar

year basis covering all eligible employees of the Company Under provisions of the

Plan participating employees can elect to contribute to their account percentage of

their compensation not to exceed the limitations imposed by the Internal Revenue

Service In addition the Company may make an additional contribution to the plan

based on matching formula For the calendar year ended December 31 2009 the

Company contributed $2401 to the plan as matching contribution

Note 6- LEASE COMMITMENTS

The Company leases its facilities under an operating lease Future minimum

lease payments outstanding at September 30 2010 are as follows

Year ended September 30 Amount

2011 42700
2012 43500
2013 44400

2014 45300

For the years ended September 30 2010 and 2009 the total lease expenses

pursuant to the above operating lease amounted to $42490 and 48280 respectively

which is included in selling general and administrative expenses in the attached

Statement of Operations



SUPPORTING SCHEDULES



ASHTON YOUNG INC
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION
September 30 2010

Total ownership equity
209982

Deduct ownership equity not allowable for net capital
__________

Total ownership equity qualified for net capital 209982

Add

Liabilities subordinated to claims of general creditors allowable in

computation of net capital

Other deductions or allowable credits

Total capital and allowable subordinated liabilities
209982

Deduction and/or charges

Total non-allowable assets from Statement of Financial Condition 144860

Other deductions and/or charges

Other additions and/or allowable credits

Net capital before haircuts on securities positions 65122

Haircuts on securities computed where applicable pursuant to

Rule 15c3-1

10 Net capital
65122

13 Net capital requirement
50000

14 Excess net capital
15122



ASHTON YOUNG INC
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION
September 30 2010

Continued

COMPUTATION OF AGGREGATE INDEBTEDNESS

16 Total liabilities from balance sheet
73189

19 Total aggregate indebtedness liabilities
73189

20 Percentage of aggregate indebtedness to net capital 112%

STATEMENT PURSUANT TO PARAGRAPH d4 OF RULE 17a-5

Differences between this computation of net capital and the
corresponding computation

prepared by Ashton Young Inc and included in the Companys unaudited Part hA FOCUS
Report filing as of the same date consisted of the following

Excess per this computation
15122

Difference due to

Adjustment of accrued expenses and Federal income tax payable 4133

Excess per the Companys Part hA FOCUS Report 19255



ASHTON YOUNG INC
COMPUTATION FOR DETERMINATION OF RESERVEREQUIREMENTS

FOR BROKER-DEALER UNDER RULE 15c3-3

September 30 2010

Ashton Young Inc is exempt from the Computation for Determination of Reserve

Requirements for Broker-Dealers under Rule 15c3-3 of the Securities and Exchange

Commission because of exemption provided under Rule 5c3-3k2ii as broker-dealer

who as an introducing broker-dealer clears all transactions with and for customers on fully

disclosed basis with clearing broker-dealer

10
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ASHTON YOUNG INC

SUPPLEMENTAL REPORT OF THE STATUS OF

MEMBERSHIP IN THE SIPC

PURSUANT TO RULE 17a-5 OF THE

SECURITIES AND EXCHANGE COMMISSION

SEPTEMBER 30 2010

with

REPORT OF CERTIFIED PUBLIC ACCOUNTANTS



WILLIAM MINOLETTI Co P.C
CERTIFIED PUBLIC ACCOUNTANTS

UPTON PROFESSIONAL BUILDING

30435 GROESBECK HIGHWAY

ROSEVILLE MICHIGAN 48066

WILLIAM MINOLETTI CPA 586 779-8010
LOUIS CARNAGHI CPA FAX 586 771-8970

E-MAIL MINOLETTI@AMERITECH.NET

INDEPENDENT ACCOUNTANTS REPORT ON
APPLYING AGREED-UPON PROCEDURES

To Ashton Young Inc

Troy MI

In accordance with Rule 7a-5e4 under the Securities Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying Schedule

of Assessment and Payments Assessment Reconciliation Form SIPC-7 to

the Securities Investor Protection Corporation SIPC for the period from October

2009 to September 30 2010 which were agreed to by Ashton Young Inc and the

Securities and Exchange Commission Financial Industry Regulatory Authority Inc and

SIPC solely to assist you and the other specified parties in evaluating Ashton Young
Inc.s compliance with the applicable instructions of the Transitional Assessment

Reconciliation Form SIPC-7 Ashton Young Inc.s management is responsible for

Ashton Young Inc.s compliance with those requirements This agreed-upon procedures

engagement was conducted in accordance with attestation standards established by the

American Institute of Certified Public Accountants The sufficiency of these procedures

is solely the responsibility of those parties specified in this report Consequently we
make no representation regarding the sufficiency of the procedures described below

either for the purpose for which this report has been requested or for any other purpose
The procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement records entries noting no differences

Compared the Total Revenue amounts of the audited Form X-17A-5 for the year

ended September 30 2010 with the amounts reported in Form SIPC-7 for the

period from October 2009 to September 30 2010 noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules

and working papers noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and

in the related schedules and working papers supporting the adjustments noting no

differences and



Compared the amount of any overpayment applied to the current assessment with

the Form SIPC-7 on which it was originally computed noting no differences

We were not engaged to and did not conduct an examination the objective of which

would be the expression of an opinion on compliance Accordingly we do not express

such an opinion Had we performed additional procedures other matters might have

come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed

above and is not intended to be and should not be used by anyone other than these

specified parties

November 24 2010



ASHTON YOUNG INC
SUPPLEMENTAL REPORT OF THE STATUS OF MEMBERSHIP IN THE SIPC

September 30 2010

To the Securities and Exchange Commission

This supplemental report of the status of membership in the SIPC is furnished in

conjunction with our report as of September 30 2010 and covers the SIPC general

assessment reconciliation for the period October 2009 to September 30 2010 pursuant

to Rule 17a-5e4

The following check was made payable to the Securities Investor Protection Corporation

and was mailed to SIPC on the date indicated

General

Date

4/16/10

Description

Assessment paid with SIPC-6

2010 general assessment form

Assessment

Amount

$150

Total general assessment per

SIPC-7 for the year ended

September 30 2010

Sincerely

150

Ashton Young Inc

Signatur

VI 4%7Y
Title
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ASHTON YOUNG INC

SUPPLEMENTAL REPORT ON INTERNAL ACCOUNTING CONTROL

PURSUANT TO RULE 17a-5 OF THE

SECURITIES AND EXCHANGE COMMISSION

September 30 2010



WILLIAM MINOLETTI Co P.C
CERTIFIED PUBLIC ACCOUNTANTS

UPTON PROFESSIONAL BUILDING

30435 GROESBECK HIGHWAY

ROSEVILLE MICHIGAN 48066

WILLIAM MINOLETTI CPA 586 779-8010
Louis CARNAGHI CPA FAX 586 771-8970

E-MAIL MINOLETTI@AMERITECH.NET

To Management and Stockholders

Ashton Young Inc

Troy MT

In planning and performing our audit of the financial statements of Ashton Young Inc for the

year ended September 30 2010 in accordance with auditing standards generally accepted in the

United States of America we considered the Companys internal control over financial reporting as

basis for designing our auditing procedures for the purpose of expressing our opinion on the financial

statements but not for the purpose of expressing an opinion on the effectiveness of the Companys
internal control Accordingly we do not express an opinion on the effectiveness of the Companys
internal control

Also as required by Rule l7a-5gl of the Securities and Exchange Commission SEC we
have made study of the practices and procedures followed by the Company including consideration

of control activities for safeguarding securities This study included tests of such practices and

procedures that we considered relevant to the objectives stated in rule 7a-5g in making the periodic

computations of aggregate indebtedness and net capital under Rule 7a-3 11 and for determining

compliance with the exemptive provisions of Rule l5c3-3 Because the Company does not carry
securities accounts for customers or perform custodial functions

relating to customer securities we
did not review the practices and procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications

and comparisons and recordation of differences required by
Rule 17a-13

Complying with the requirements for prompt payment for

securities under Section of Federal Reserve Regulation

of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal

control and the practices and procedures referred to in the preceding paragraph In fulfilling this

responsibility estimates and judgments by management are required to assess the expected benefits

and related costs of controls and of the practices and procedures referred to in the preceding paragraph
and to assess whether those practices and procedures can be expected to achieve the SECs above-
mentioned objectives Two of the objectives of internal control and the practices and procedures are

to provide management with reasonable but not absolute assurance that assets for which the

Company has responsibility are safeguarded against loss from unauthorized use or disposition and



that transactions are executed in accordance with managements authorization and recorded properly

to permit the preparation of financial statements in conformity with generally accepted accounting

principles Rule 7a-5g lists additional objectives of the practices and procedures listed in the

preceding paragraph

Because of inherent limitations in internal control and the practices and procedures referred

to above error or fraud may occur and not be detected Also projection of any evaluation of them

to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may deteriorate

control deficiency exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to prevent

or detect misstatements on timely basis significant deficiency is deficiency or combination

of deficiencies in internal control that is less severe than material weakness yet important enough
to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such

that there is reasonable possibility that material misstatement of the companys financial

statements will not be prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and
second paragraphs and would not necessarily identify all deficiencies in internal control that might
be material weaknesses We did not identify any deficiencies in internal control and control

activities for safeguarding securities that we consider to be material weaknesses as defined above

However we identified certain deficiencies in internal control that we consider to be significant

deficiencies and communicated them in writing to management on November 24 2010

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities and Exchange Act of 1934 and related regulations and that practices
and procedures that do not accomplish such objectives in all material respects indicate material

inadequacy for such purposes Based on this understanding and on our study we believe that the

Companys practices and procedures as described in the second paragraph of this report were

adequate at September 30 2010 to meet the SECs objectives

This report is intended solely for the information and use of the stockholder management
the SEC the Financial Industry Regulatory Authority FJNRA and other regulatory agencies which

rely on Rule 7a-5g under the Securities Exchange Act of 1934 in their regulations of registered

broker-dealers and is not intended to be and should not be used by anyone other than these specified

parties

ueZP

November 24 2010



ASHTON YOUNG INC

SUPPLEMENTAL REPORT ON INTERNAL ACCOUNTING CONTROL

PURSUANT TO RULE 17a-5 OF THE

SECURITIES AND EXCHANGE COMMISSION

September 30 2010



WILLIAM MINOLETTI Co P.C
CERTIFIED PUBLIC ACCOUNTANTS

UPTON PROFESSIONAL BUILDING

30435 GROESBECK HIGHWAY

ROSEVILLE MICHIGAN 48066

WILLIAM MINOLETTL CPA 586 779-8010
L0uIsJ CARNAGHI CPA FAX 586 771-8970

E-MAIL MINOLETTI@AMERITECH.NET

To Management and Stockholders

Ashton Young Inc

Troy MI

In planning and performing our audit of the financial statements of Ashton Young Inc for the

year ended September 30 2010 in accordance with auditing standards generally accepted in the

United States of America we considered the Companys internal control over financial reporting as

basis for designing our auditing procedures for the purpose of expressing our opinion on the financial

statements but not for the purpose of expressing an opinion on the effectiveness of the Companys
internal control Accordingly we do not express an opinion on the effectiveness of the Companys
internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we
have made study of the practices and procedures followed by the Company including consideration

of control activities for safeguarding securities This study included tests of such practices and

procedures that we considered relevant to the objectives stated in rule 7a-5g in making the periodic

computations of aggregate indebtedness and net capital under Rule 17a-3a11 and for determining

compliance with the exemptive provisions of Rule 15c3-3 Because the Company does not carry
securities accounts for customers or perform custodial functions relating to customer securities we
did not review the practices and procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications

and comparisons and recordation of differences required by

Rule 17a-13

Complying with the requirements for prompt payment for

securities under Section of Federal Reserve Regulation

of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal

control and the practices and procedures referred to in the preceding paragraph In fulfilling this

responsibility estimates and judgments by management are required to assess the expected benefits

and related costs of controls and of the practices and procedures referred to in the preceding paragraph
and to assess whether those practices and procedures can be expected to achieve the SECs above
mentioned objectives Two of the objectives of internal control and the practices and procedures are

to provide management with reasonable but not absolute assurance that assets for which the

Company has responsibility are safeguarded against loss from unauthorized use or disposition and



that transactions are executed in accordance with managements authorization and recorded properly

to permit the preparation of financial statements in conformity with generally accepted accounting

principles Rule 17a-5g lists additional objectives of the practices and procedures listed in the

preceding paragraph

Because of inherent limitations in internal control and the practices and procedures referred

to above error or fraud may occur and not be detected Also projection of any evaluation of them
to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may deteriorate

control deficiency exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to prevent

or detect misstatements on timely basis significant deficiency is deficiency or combination
of deficiencies in internal control that is less severe than material weakness yet important enough
to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such
that there is reasonable possibility that material misstatement of the companys financial

statements will not be prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and
second paragraphs and would not necessarily identify all deficiencies in internal control that might
be material weaknesses We did not identify any deficiencies in internal control and control

activities for safeguarding securities that we consider to be material weaknesses as defined above
However we identified certain deficiencies in internal control that we consider to be significant

deficiencies and communicated them in writing to management on November 24 2010

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities and Exchange Act of 1934 and related regulations and that practices
and procedures that do not accomplish such objectives in all material respects indicate material

inadequacy for such purposes Based on this understanding and on our study we believe that the

Companys practices and procedures as described in the second paragraph of this report were
adequate at September 30 2010 to meet the SECs objectives

This report is intended
solely for the information and use of the stockholder management

the SEC the Financial Industry Regulatory Authority FINRA and other regulatory agencies which

rely on Rule 7a-5g under the Securities Exchange Act of 1934 in their regulations of registered

broker-dealers and is not intended to be and should not be used by anyone other than these specified

parties

November 24 2010


