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OATH OR AFFIRMATION

Ytrrc A. -4fJ\rc\ swear or affirm that to the best of

my knowledge and belief the accompanying nancia1 statement and supporting schedules pertaining to the firm of

S6-\ro Cc\ LUSA Corp as

of _______________________________________________ 20 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Ch4 Fvw\ 3Cer
Title

Notary Public

This report contains check all applicable boxes

Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.17a-5e3



PRJCEWATERHOUSEgDPERS

PricewaterhouseCoopers LLP

Chartered Accountants

111 5th Avenue SW Suite 3100

Calgary Alberta

Canada T2l 5L3

Telephone 1403 509 7500

Facsimile 403781 1825

October 19 2010

Auditors Report

To the Board of Directors and Shareholder of

FirstEnergy Capital USA Corp

We have audited the statement of financial condition of FirstEnergy Capital USA Corp as at

August 31 2010 and the statements of income and retained earnings changes in shareholders equity

changes in liabilities subordinated to claims of creditors and cash flows for the year
then ended that

you are filing pursuant to rule 17a-5d under the Securities Exchange Act of 1934 These financial

statements are the responsibility of the Companys management Our responsibility
is to express an

opinion on these financial statements based on our audit

We conducted our audit in accordance with United States of America generally accepted auditing

standards Those standards require that we plan and perform an audit to obtain reasonable assurance

whether the financial statements are free of material misstatement An audit includes examining on

test basis evidence supporting the amounts and disclosures in the financial statements An audit also

includes assessing the accounting principles used and significant estimates made by management as

well as evaluating the overall financial statement presentation

in our opinion these financial statements present fairly in all material respects
the financial position

of the Company as at August 31 2010 and the results of its operations and its cash flows for the year

then ended in accordance with United States of America generally accepted accounting principles

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken

as whole The information contained in Schedules and is presented for purposes of additional

analysis and is not required part of the basic financial statements but is supplementary information

required by rule 17a-5d under the Securities Exchange Act of 1934 Such information has been

subjected to the auditing procedures applied in the audit of the basic financial statements and in our

opinion is fairly stated in all material respects in relation to the basic financial statements taken as

whole

Chartered Accountants

PriccwatcrhouseCoopers refers to PrieewaterhosseCoopcrs LLP an Ontario limited liability partnership or as the Context requires
the

PricewaterhouseCoopers global
network or other member firms of the network each of whteh isa separate legal entity



ASSETS

FirstEnergy Capital USA Corp
Statement of Financial Condition

August 31 2010

US Dollars

Cash

Investment in Canadian government T-bill at market

Receivable from customers

Receivable from broker dealers

Total Assets

LIABILITIES

Current Liabilities

Payable to customers

Payable to broker dealers

Total Current Liabilities

Non-Current Liabilities

Due to related party note

Subordinated loan from related party notes and

Total Liabilities

SHAREHOLDERS EQUITY

Contributed surplus

Share capital note

Retained earnings

Total Shareholders Equity

Total Liabilities and Shareholders Equity

2010

The accompanying notes are an integral part
of these financial statements

2009

377403

1322092
392058

1733146

379585

523.079

2635810 2091553

523079

379585 392058

902664 392058

163773 180792

836000 812000

1902437 1384850

408066 408066

157500 157500

167807 141137

733373 706703

2635810 2091553


