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« OATH OR AFFIRMATION

1, WILLIAM HANKERSON swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
HANKERSON FINANCIAL, INC. .88

of December 31 , 2009 . are true and correct. I further swear {or affirm) that

neither the company nor any partaer, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

e Braboos e

Signature
Pres)Fent
. Title
/&éi,%\_,w mu;ow JASON
. Ay Public - Arzong
, No ublic faaricopa C !
"V'his report ** contains (check all applicable bores): =4 Wy Comm. Expires Sep 8, 2011 4

OO O E00pOOoCcOo0on

oo

(a) Facing Page.

{b) Statement of Financial Condition.

{c) Statement of Income {Loss).

{d) Statement of Changes in Financial Condition.

{e) Statement of Changes in Stockholders' Equity or Partuers’ or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital_

{h) Computation for Determination of Reserve Requirements Pursuant to Rule 1 5¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation,

(1} An Oath or Affirmation.

(1) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this, filing, see section 240,17u-5((,)(3).

O (o) REPORT OF INDEPENENT AUDITORS’ ON INTERNAL ACCOUNTING CONTROL REQUIRED BY SECRULE 17a-5 FOR A

%

BROKER- DEALER CLAIMING AN EXEMPTION FROM SEC RULE 15¢3-3.
RESERVE REQUIREMENT IS NOT APPLICABLE




£
HANKERSON FINANCIAL, INC.
RECONCILIATION BETWEEN THE COMPUTATION OF NET CAPITAL PER THE
BROKER’S UNAUDITED FOCUS REPORT, PART IIA, AND THE AUDITED

COMPUTATION OF NET CAPITAL
FOR THE YEAR ENDED DECEMBER 31, 2009

Net capital per the broket’s unaudited FOCUS tepott, Part IIA and net
capital as audited $§ 858,930

No adjustments were proposed to net capital per the broket’s unaudited FOCUS repott,
Part ITA as a result of our audit.
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OATH OR AFFIRMATION

i, Richard Calabrese , swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
CORINTHIAN PARTNERS, LLC , as of

DECEMBER 31, 2009 , are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that

of a customer, except as follows:

‘/" / Signat
3% Nge 707 \ : \

President

v - » \ Title
D {n
DEVON P WILLIAMS

Notary Publi
R Notary Public, State of New York
Nfo. O?WE@"KST%SQ ,
. . . Qualified in Kings County
This report ** contains (check all applicable boxes): Commission Expiregs 01/28/2012

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Cash Flows.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h)  Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(G) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation or Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1)  An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of previous audit.

(0)  Supplemental independent Auditors Report on Internal Accounting Control.

NORE 0O DORRRORNRREE

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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JouN Furvio, cpa

Susan E. Van VELSON, CPa

CHRISTIAN TIRIOLO, CPa

FULVIO 8 ASSOC’ATES L.L.P KENNETH S. WERNER, CPA
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New York, New York 10018
TEL: 212-490-3113

INDEPENDENT AUDITORS' REPORT FAX: 212-986-3679

www.fulviollp.com

To the Member of
Corinthian Partners, LLC:

We have audited the accompanying statement of financial condition of Corinthian
Partners, LLC (the "Company") as of December 31, 2009, and the related statements of
operations, changes in member’s equity and cash flows for the year then ended that you are
filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934. These financial
statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
the United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Corinthian Partners, LLC as of December 31, 2009, and the
results of its operations and its cash flows for the year then ended, in conformity with
accounting principles generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial
statements taken as a whole. The information contained on pages 11 and 12 is presented for
purposes of additional analysis and is not required as part of the basic financial statements,
but is supplementary information required by Rule 17a-5 of the Securities Exchange Act of
1934. Such information has been subjected to the auditing procedures applied in the audit of
the basic financial statements and, in our opinion, is fairly stated in all material respects in
relation to the basic financial statements taken as a whole.

Db fusocdly LCP

New York, New York
February 12, 2010



CORINTHIAN PARTNERS, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2009

ASSETS

Cash and cash equivalents

Due from clearing firm

Securities owned, at fair value

Commissions receivable

Employee advances

Prepaid expenses

Security deposit

Property, plant and equipment (net of accumulated
depreciation of $278,402)

Due from related party

TOTAL ASSETS

LIABILITIES AND MEMBER’S EQUITY

Liabilities:

Accounts payable and accrued expenses
Security deposit payable

Total Liabilities

Member’s Equity:
Total Member’s Equity

TOTAL LIABILITIES AND MEMBER’S EQUITY

The accompanying notes are an integral part of these financial statements.

4.

§ 42,796
193,217
91,300
11,914
39,750
13,684
35,456

29,762

$ 457,879

$ 68,877

5,000

73,877

384,002

$ 457,879



CORINTHIAN PARTNERS, LLC
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 3 1,2009

REVENUE:
Commissions $ 824,718
Management fees 214,958
Investment banking 88,066
Third party marketing fees 18,315
Net trading losses (10,454)
Interest and other income 704

TOTAL REVENUE 1,136,307

EXPENSES:
Commissions expense 761,824
Net rent expense 169,471
Employee compensation and benefits 111,010
Market data services, clearing, regulatory and filing fees 102,589
Payroll fees and taxes 56,620
Office expense 34,671
Professional fees 21,630
Auto and equipment leases 19,446
Travel expenses 10,028

- Other expenses 7,322

TOTAL EXPENSES 1,294,611
NET LOSS $ (158.304)

The accompanying notes are an integral part of these financial statements.

-5-



CORINTHIAN PARTNERS, LLC
STATEMENT OF CHANGES IN MEMBER’S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2009

Member’s Equity, December 31, 2008 $ 542,306
Net Loss (158.304)
Member’s Equity, December 31, 2009 $ 384,002

The accompanying notes are an integral part of these financial statements.
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CORINTHIAN PARTNERS, LLC
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2009

Cash flows from operating activities:

Net loss $ (158,304)

Adjustments to reconcile net loss to net cash used in operating
activities:

(Increase)/decrease in operating assets:

Due from clearing firm $ 128,155
Securities owned, at fair value 9,190
Commissions receivable 9,186
Prepaid expenses 48,201
Security deposit (35,456)
Due from related party (29,762)
Increase/(decrease) in operating liabilities:
Accounts payable and accrued expenses 1,999

Security deposit payable

5.000

Total adjustments 136,513

Net cash used in operating activities (21.791)

NET CHANGE IN CASH (21,791)
Cash and cash equivalents at December 31, 2008 64,587
Cash and cash equivalents at December 31, 2009 $ 42,796

The accompanying notes are an integral part of these financial statements.

-7-



NOTE 1.

NOTE 2.

CORINTHIAN PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2009

ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

Corinthian Partners, LLC, (the “Company”), is a broker-dealer
registered with the Securities and Exchange Commission ("SEC") and is a
member of the Financial Industry Regulatory Authority, Inc. (“FINRA™). The
Company is wholly-owned by Corinthian Holdings, LLC. The Company
executes principal and agency transactions in listed and over-the-counter
securities, and provides investment banking services.

The Company does not carry customer accounts and does not receive,
deliver or hold cash or securities in connection with customer securities and
therefore claims exemption from the requirements of SEC Rule 15¢3-3 under
section (k)(2)(ii).

The Company records securities transactions, including gains and
losses for securities trading and commission revenue and expense, on a trade-
date basis. Other fees are recorded as the related services are earned.

Cash and cash equivalents consists of cash and all highly liquid
investments with an original maturity of three months or less.

The Company computes depreciation and amortization on the straight
line method based on the estimated useful life of the assets.

The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America requires
management to make estimates and assumptions that affect the amounts
reported in the financial statements and accompanying notes. Actual results
could differ from those estimates.

SIGNIFICANT GROUP CONCENTRATION OF RISK

In the normal course of its business, the Company enters into financial
transactions where the risk of potential loss due to changes in the market
(market risk) or failures of the other parties to the transaction to perform
(counterparty risk) exceeds the amounts recorded for the transaction.

The Company's policy is to continuously monitor its exposure to the
market and counterparty risk through the use of a variety of financial, position
and credit exposure reporting and control procedures. In addition, the
Company has a policy of reviewing the customers and/or other counterparties
with which it conducts business.

As of December 31, 2009, there were no customer accounts having
debit balances which presented any risks nor was there any exposure with any
other transaction conducted with another broker.

-8-



NOTE 3.

NOTE 4.

NOTE 5.

NOTE 6.

CORINTHIAN PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2009
(continued)

NET CAPITAL REQUIREMENT

The Company is subject to SEC Uniform Net Capital Rule 15¢3-1
which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed
I5 to 1. At December 31, 2009 the Company had net capital of $272,391,
which was $172,391 in excess of its required net capital of $100,000.

COMMITMENTS

In 2008, the Company executed a sub-lease agreement for office space
that expires on December 31, 2012. The Company also executed a sub-sub-
lease agreement with a tenant of theirs, which also expires on December 31,
2012, which earns sub-lease income on a portion of the space.

Following is a summary of future minimum lease payments on these
items:

Tenant
Sub-Sub- Net
Year ended December 31, Sub-Lease Lease Commitment
2010 212,707 (32,400) 180,307
2011 226,655 (34,800) 191,855
2012 226,655 (36,000) 190,655

Total $ 666,017 $ (103,200) $ 562,817
INCOME TAXES

The Cdmpany is a sole member limited liability company and
therefore earnings or losses are allocated to the member for inclusion in its
separate income tax return.

FAIR VALUE MEASUREMENTS

Financial Accounting Standards Board (FASB) Accounting Standards
Codification (ASC) 820, Fair Value Measurements and Disclosures (formerly
FASB Statement 157, Fair Value Measurements) establishes a framework for
measuring fair value and expands disclosures about fair value measurements.
ASC 820 establishes a fair value hierarchy that prioritizes the inputs to
valuation techniques used to measure fair value into three broad levels
explained below:



NOTE 6.

NOTE 7.

CORINTHIAN PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2009
(continued)

FAIR VALUE MEASUREMENTS (continued)

Level 1 Valuations based on quoted prices available in active markets for
identical investments.

Level 2 Valuations based on quoted prices in markets that are not active or
for which all significant inputs are observable, either directly or indirectly.

Level 3 Valuations based on inputs that are unobservable and significant to
the overall fair value measurement.

The securities owned at December 31, 2009 consisted of two equity
securities, one priced using a Level 1 input and valued at $91,300, and one
using a Level 2 input valued at $-0-.

RELATED PARTY

In 2009, the Company entered into an operating agreement with its
affiliate, Corinthian Partners Asset Management, LLC (“CPAM”), whereby
the Company provides the day to day operations of and collects the
commissions for CPAM, and in return, CPAM reimburses the company for
specified expenses. At December 31, 2009 the Company was owed $29,762
from CPAM as shown on the statement of financial condition.

-10-



SUPPLEMENTARY INFORMATION



CORINTHIAN PARTNERS, LLC
COMPUTATION OF NET CAPITAL PURSUANT TO
UNIFORM NET CAPITAL RULE 15¢3-1
DECEMBER 31, 2009

Credits:
Member’s equity
Debits:
Nonallowable assets and other deductions
Net capital before haircuts on securities
Haircuts on securities
Net capital

Minimum net capital (The greater of $100,000 or
6.67% of aggregate indebtedness)

Excess net capital

Aggregate indebtedness

Ratio of aggregate indebtedness to net capital

$ 384,002

88,652

295,350

22,959

$ 272391

100,000

$ 172,391

$ 73877

027t 1

No material differences exist between the above computation and the computation
included in the Company’s corresponding unaudited Form X-17a-5 Part IIA filing.
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CORINTHIAN PARTNERS, LLC
COMPUTATION FOR DETERMINATION OF THE RESERVE REQUIREMENTS
AND INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS
FOR BROKERS AND DEALERS PURSUANT TO RULE 15¢3-3
DECEMBER 31, 2009

The Company does not effect transactions for anyone defined as a customer under Rule

15¢3-3. Accordingly, there are no items to report under the requirements of this Rule.

-12-
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Susan E. Van VELSON, CpaA
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F U LV I O & A S S O C ‘ AT E S o LLP KENNETH S. WERNER, CPA
Cervtified Public Accountants “ 5 West 37th Street
4th Floor

New York, New York 10018
TEL: 212-490-3113

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL REQUIRED s Sor
BY SECURITIES AND EXCHANGE COMMISSIONS RULE 17a-$ e

To the Member of
Corinthian Partners, LLC:

In planning and performing our audit of the financial statements and supplementary
information of Corinthian Partners, LLC (the "Company") as of and for the year ended December 31,
2009, in accordance with auditing standards generally accepted in the United States of America, we
considered the Company’s internal control over financial reporting as a basis for designing our
auditing procedures for the purpose of expressing our opinion on the financial statements, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the Company’s internal control

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (“SEC”), we
have made a study of the practices and procedures followed by the Company including consideration
of control activities for safeguarding securities. This study included tests of such practices and
procedures that we considered relevant to the objectives stated in rule 17a-5(g) in making the periodic
computations of aggregate indebtedness (or aggregate debits) and net capital under rule 17a-3(a)(11)
and for determining compliance with the exemptive provisions of rule 15¢3-3. Because the Company
does not carry securities accounts for customers or perform custodial functions relating to customer
securities, we did not review the practices and procedures followed by the Company in any of the

following:
. Making quarterly securities examinations, counts, verifications, and comparisons and
recordation of differences required by rule 17a-13.
. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve
System.
. Obtaining and maintaining physical possession or control of all fully paid and excess

margin securities of customers as required by rule 15¢3-3.

The management of the Company is responsible for establishing and maintaining internal
control and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected benefits
and related costs of controls and of the practices and procedures referred to in the preceding paragraph
and to assess whether those practices and procedures can be expected to achieve the SEC's above-
mentioned objectives. Two of the objectives of internal control and the practice and procedures are to
provide management with reasonable but not absolute assurance that assets for which the Company
has responsibility are safeguarded against loss from unauthorized use or disposition and that
transactions are executed in accordance with management's authorization and recorded properly to
permit the preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America. Rule 17a-5(g) lists additional objectives of the practices and
procedures listed in the preceding paragraph.



Because of inherent limitations in internal control and the practices and procedures referred to
above, error or fraud may occur and not be detected. Also, projection or any evaluation of them to future
periods is subject to the risk that they may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate.

A control deficiency exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination of
control deficiencies, that adversely affects the entity’s ability to initiate, authorize, record, process, or
report financial data reliably in accordance with generally accepted accounting principles such that there
is more than a remote likelihood that a misstatement of the entity’s financial statements that is more than
inconsequential will not be prevented or detected by the entity’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that
results in more than a remote likelihood that a material misstatement of the financial statements will not
be prevented or detected by the entity’s internal control.

Our consideration of internal control was the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be material
weaknesses.  We did not identify any deficiencies in internal control and control activities for
safeguarding securities that we consider to be material weaknesses, as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the SEC to be adequate for its purpose in accordance
with the Securities Exchange Act of 1934 and related regulations, and that practices and procedures that
do not accomplish such objectives in all material respects indicate a material inadequacy for such
purposes. Based on this understanding and our study, we believe that the Company's practices and
procedures were adequate at December 31, 2009, to meet the SEC’s objectives.

This report is intended solely for the information and use of management, the Securities and
Exchange Commission, the Financial Industry Regulatory Authority, Inc. and other regulatory agencies
that rely on rule 17a-5(g) under the Securities Exchange Act of 1934 in their regulation of registered
brokers and dealers, and is not intended to be and should not be used by anyone other than those specified
parties.

W é M, ﬂﬂ Z L,ﬂ
New York, New York

February 12,2010
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Certified Public Accountants - 5 West 37th Street
4th Floor

New York, New York 10018
TEL: 212-490-3113
FAX: 212-986-3679

www.fulviollp.com

INDEPENDENT AUDITORS’ REPORT ON THE SIPC ANNUAL ASSESSMENT
REQUIRED BY SECURITY AND EXCHANGE COMMISION RULE 17a-5

To the Member of
Corinthian Partners, LLC:

In accordance with rule 17a-5(e)(4) of the Securities Exchange Act of 1934, we
have performed the following procedures with respect to the accompanying schedule
of Securities Investor Protection Corporation assessments and payments of Corinthian
Partners, LLC. from January 1, 2009 to December 31, 2009. Our procedures were
solely to assist you in complying with rule 17a-5(e)(4), and our report is not to be used
for any other purpose. The procedures we performed are as follow:

1. Compared listed assessment payments with respective cash disbursement
records entries;

2. Compared amounts reported on the unaudited Form X-17a-5 for the period
April 1, 2009 to December 31, 2009, with the amounts reported in the General
Assessment Reconciliation (Form SIPC-7T);

3. Compared any adjustments reported in Form SIPC-7T with supporting
schedules and working papers;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-
7T and in the related schedules and working papers supporting adjustment;
and

5. Compared the amount of any overpayment applied with the Form SIPC-7T on
which it was computed.

Because the above procedures do not constitute an audit made in accordance with
auditing standards generally accepted in the United States of America, we do not
express an opinion on the schedule referred to above. In connection with procedures
referred to above, nothing came to our attention that caused us to believe that the
amounts shown on Form SIPC-7T were not determined in accordance with applicable
instructions and forms. This report relates only to the schedule referred to above and
does not extend to any financial statements of Corinthian Partners, LLC taken as a
whole.

W -4 ﬂm@%
New York, New York éé/

February 12, 2010



CORINTHIAN PARTNERS, LLC
SCHEDULE OF SECURITIES INVESTOR PROTECTION CORPORATION
ASSESSMENTS AND PAYMENTS
FROM JANUARY 1, 2009 TO DECEMBER 31, 2009

Annual
Date Assesment
Paid Payments per Report
SIPC - 4 General Assessment January 9, 2009 $ 150 $ 150
SIPC - 6 General Assessment August 3, 2009 440 440
SIPC — 7T General Assessment
Reconciliation — nine months ended
December 31, 2009 January 19, 2010 1,685 1,685

Total | $ 2275 $ 2275



