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OATH OR AFFIRMATION

Eric Namee
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Busada Advisory Services
as

of August31
10 are true and correct Ifurther swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

ature
Title

KIMBERLY DAWN TRAFFAS

NOTARY PUBUC

STATE OF KANMS
______ MyAppt.Exp

This report Wcontalns check alYapplicable boxes
EJ Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital
Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule l5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule l5c33
Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

4For conditions of conjIdential treatment of certain portions of this filing see section 24O.17a-5e3



Independent Auditors Report on Internal Control i6ti11iu1
SEC Mel Processi

Section
ng

Allen Gibbs Houlik L.C

CPAs Advisors
To the Board of Directors

Busada Advisory Services Inc uv LUID

Wichita Kansas

Vvasrnngton DC
In planning and performing our audit of the financial statements of B1ida Advisory Services

Inc the Company as of and for the year ended August 31 2010 in accordance with auditing

standards generally accepted in the United States of America we considered the Companys
internal control over financial reporting internal control as basis for designing our auditing

procedures for the purpose of expressing our opinion on the financial statements but not for the

purpose of expressing an opinion on the effectiveness of the Companys internal control

Accordingly we do not express an opinion on the effectiveness of the Companys internal

control

Also as required by rule 17a-5g1 of the Securities and Exchange Commission SEC we
have made study of the practices and procedures followed by the Company including

consideration of control activities for safeguarding securities This study included tests of

compliance with such practices and procedures that we considered relevant to the objectives

stated in rule 7a-5g in making the periodic computations of aggregate indebtedness and net

capital under rule 7a-3a1 and for determining compliance with the exemptive provisions of

rule 5c3-3 Because the Company does not carry securities accounts for customers or

perform custodial functions relating to customer securities we did not review the practices and

procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and

recordation of differences required by rule 17a-13

Complying with the requirements for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal

control and the practices and procedures referred to in the preceding paragraph In fulfilling this

responsibility estimates and judgments by management are required to assess the expected

benefits and related costs of controls and of the practices and procedures referred to in the

preceding paragraph and to assess whether those practices and procedures can be expected to

achieve the SECs above-mentioned objectives Two of the objectives of internal

control and the practices and procedures are to provide management with reasonable but not

absolute assurance that assets for which the Company has responsibility are safeguarded

against loss from unauthorized use or disposition and that transactions are executed in

accordance with managements authorization and recorded properly to permit the preparation of

financial statements in conformity with generally accepted accounting principles Rule 17a-5g
lists additional objectives of the practices and procedures listed in the preceding paragraph

Because of inherent limitations in internal control and the practices and procedures referred to

above error or fraud may occur and not be detected Also projection of any evaluation of them

to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may deteriorate

301 Main Suite 1700 Wichita Kansas 67202-4868 316 267-7231 316 267-0339 fax www.aghlc.com



deficiency in internal control exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to

prevent or detect misstatements on timely basis

significant deficiency is deficiency or combination of deficiencies in internal control that is

less severe than material weakness yet important enough to merit attention by those charged

with governance

material weakness is deficiency or combination of deficiencies in internal control such that

there is reasonable possibility that material misstatement of the Companys financial

statements will not be prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and

second paragraphs and was not designed to identify all deficiencies in internal control that might

be material weaknesses and therefore there can be no assurance that all material weaknesses

have been identified We did not identify any deficiencies in internal control and control activities

for safeguarding securities that we consider to be material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives in all material respects indicate

material inadequacy for such purposes Based on this understanding and on our study we

believe that the Companys practices and procedures as described in the second paragraph of

this report were adequate at August 31 2010 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors

management the SEC the Financial Industry Regulatory Authority and other regulatory

agencies that rely on rule 7a-5g under the Securities Exchange Act of 1934 in their regulation

of registered broker-dealers and is not intended to be and should not be used by anyone other

than these specified parties

cbt /./ôtLk L.
CERTIFIED PUBLIC ACCOUNTANTS

October 22 2010

Wichita Kansas



Check approprIate boxes

Securities Investor Protection Corps tni ito principal business in the dc -iatson of SIPC taking into account business of

805 15th Street NV Suite 800 aflliated entities is conducted outside the United States and its territones and possessions

\Vashington DC 20005221
ii its business nsa broker-dealer is expected to consist exclusively

of

site distribution of abases of registered open end investment companies or unit invesrmetti mists

Forwarding and Address Correction Requested II the sale of variable annuities

lllthe business of insurance

tVthe business of rendering investment advisory services to one or more registered

investment companies or insurunce company ueparate accounts

iii it effects trait in security fi.stures products only

Pursuan term bicform detailed below

-.5-

th rized Signature/Title Date

Securities Investor Protection Corporation
805 15th Street N\V Suite 800

Washington DC 20005-2215

sDDOOOOu 0000 OOu

Form SIPC-3 FY 2009

8-035 165 FINRA AUG

BUSADA ADVISORY SERVICES INC

Certification of Exclusion From Membership
TO BE FILED BY BROKER-DEALER WHO CLAIMS EXCLUSION FROM MEMBERSHIP IN THE SECURITIES

INVESTOR PROTECTION CORPORATION SIPC UNDER SECTION 78ccca2Aii OF THE SECURITIES
INVESTOR PROTECTION ACT OF 1970 SIPA

The above broker-dealer certifies that during the year ending December 31 2009 its business as broker-dealer is expected to consist

exclusively of one or more of the following check appropriate boxes

its principal business in the determination of SIPC taking into account business of affiliated entities is conducted

outside the United States and its territories and possessions

its business as broker-dealer is expected to consist exclusively of

the distribution of shares of registered open end investment companies or unit investment trusts

II the sale of variable annuities

III the business of insurance

IV the business ofrendering investment advisory services to one or more registered investment companies or insurance

company separate accounts

iii it effects transactions in security futures products only

and that therefore under section 78ccca2Aii of the SIPA it is excluded from membership in SIPC

If you have any questions concerning the foreign exclusion provision please contact SIPC via telephone at 202-371-8300 or e-mail at

asksipcsipc.org to request foreign exclusion questionnaire

The following bylaw was adopted by the Board of Directors

Interest on Assessments

If any broker or dealer has incorrectly filed claim for exclusion from membership in the Corporation such broker or

dealer shall pay in addition to all assessments due interest at the rate of 20% per annum of the unpaid assessment for

each day it has not been paid since the date on which it should have been paid

In the event of any subsequent change in the business of the undersigned broker-dealer that would terminate such broker-dealers

exclusion from membership In SIPC pursuant to section 78ccca2Aii of the SIPA the undersigned broker-dealer will Immediately

give SJPC written notice thereof and make payment of all assessments thereafter required under Section78dddc of the SIPA

Sign date and return the top portion of this form no later than 30 days after the beginning of the year using the enclosed return envelope

Retain the bottom portion of this form for period of not less than years the latest years in an easily accessible place

111111 11111 11111 11111 thU 11111 liii lilt

8-03 165 FINRA AUG
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Check appropriate bones

its principal buotnets in the determination of SIPC taking into account business of
affiliated entities is conducted outside the United States and its territories and poesessiom

bs business as brokcr.dealer is enpected to conaist exclusivety of

the distribution of ohates of registered open end investment companies or unit iswcalnrent tsusta

II the sale of varlabl nnuitic

1Uthe business of insurance

IVthe business of rendering Investment advisory services to one or more registered
investment companies or insurance company separate accounts

iii It ctfecisisti security listurea products ossty

Pursujnti this form detai1ed below..

J-.9
..-Authorized Signature/Title Date

iooooooo 3n i0000 35 si oooo 2o

yLD

Securities Investor Protection Corporation
805 15th Street NW Suite 800

Washington DC 20005-2215

Forwarding and Address Correction Requested

IIUIII IIIIIIIIII 11111 IIIIIIIUI 110 HI

8-035165 FINRA AUG

BUSADA ADVISORY SERVICES INC
2860 CYPRESS CIRCLE
WICHITA KS 67226-2126

Securities Investor Protection Corporation
805 15th Street NW Suite 800

Washington DC 20005-2215

Form SIPC-3 FY2O1O

8-035 165 FINRA AUG

BUSADA ADVISORY SERVICES INC

CertificailcA of Exclusion FrÆmMembership
TO BE FILED BY BROKER-DEA ERWJO CLAIMS EXCLUSION FROM MEMBERSHIP IN THE SECURITIES
iNvEsroR PROTECTION COR ATT OF THE SEcURflTES
INVESTOR PROTECT1O4 ACT OF l70XP4
The above broker-dealer certifies that during the year ending Deceqiber 31 2Q1Q its business as broker-dealer is expected to consist

exclusively of one or more of the fôilowing check appropriate boxes

its principal business in the determination oCSIPC ta1ing into account business of affiliated entities is conducted
outside the United States and its territories and possesaions

ii its business as broker-dealer is expected to consist exclusively of

the distribution of shares Of registered open end investment companies or unit investment trusts

the sale of variable annuities

UI the business of insurance

El IV the business of rcfideringnvcstmcnt advisory seivices to one or more registered investment companies or insurance

comÆnyseparate accounts

iii it effects transactions in security futures products only

and that therefore under section 78ccca2AXIi of the SIPA it is excluded from mCmbership in SIPC

11 you have any questions concerning the foreign exclusion provision please contact SIPC via telephone at 202-371-8300 or e-mail at

àsksipcsipc.org to request foreign exclusion questionnaire

The following bylaw was adopted by the Board of Directors

Interest on Assessments

..ffany broker or dcalcr has inc.orrcctly.filed claim for exclusion from membership in the Corporation such broker or

dealer shall pay inaddition to all assessrncnts.dueinterest at the rate of 20% per annum of the unpaid asscssmcm for

eahday it has not been paid sirice the date ohwhich itshothld have bthn paid

In the cveæi otaæysu1iseuent changcIn the business of the undersigned broker-dealer that would terminate such broker-dealers
exclusion from membership in SIPC pursuant to section 7$ccca2AQ1 of the SIPA the undersigned broketr-dealer will immediately
give SIPC written notice thereof and make payment of all assessments thereafter required under Secdon78dddc of tile SIPA

Sign date and return the top portion of this form no later than 30 days after the beginning of the year using the encloged return envelope.

Retain the bottom portion of this form for period of not less than years the latest years in an easily accessible place



Form SIPC-3 20
8-035165 FINRA AUG

BUSADA ADVISORY SERVICES INC

Certification of Exclusion FromMemberslzn
TO BE FILED BYA BROKER-DEALER WHO CLAIMS EXCLUSION FROM MEMBERSHIP IN TUE SECUPJTIES
INVESTOR PROTECTION CORPORATION SIPC UNDER SECTION 78ccca2Aii OF THE SECURITIES
INVESTOR PROTECTION ACT OF 1970 SIPA

The above broker-dealer certifies that during the year ending December 31 2010 its business as broker-dealer is expected to consist

exclusively of one or more of the following check appropriate boxes

its principal business in the determination of SIPC taking into account business of affiliated entities is conducted

outside the United States and its territories and possessions

ii its business as broker-dealer is expected to consist exclusively of

the distribution of shares of registered open end investment companies or unit investment trusts

the sale of variable annuities

IIJ the business of insurance

IV the business of rendoring iavcstment cdvisoxy services to oneor more regirtered investment companies or insurance

company separate accounts

iii it effects transactions in security futures products only

and that therefore under section 78ecca2Aii of the SIPA it is excluded from membership in SIPC

ifyou have any questions concerning the foreign exclusion provision please contact SIPC via telephone at 202-37 -S300 or e-mail at

asksipcsipc.org to request foreign exclusion questionnaire

The following bylaw was adopted by the Board of Directors

Interest on Assessmcnts

If anybroker or dealer has incorrectly filed claim for exclusion from membership in the Corporation such broker or

dealer shall pay in addition to all assessments due interest at the rate of 20% per annum of Ihe unpaid assessment for

each day it has not been paid since the date on which it should have been paid

In the event of aiiy subsequent change in the business of the undersigned broker-dealer that would terminate such brokerdealers

exclusion from membership In SIPC pursuant to section l8ccca2Aii of the SIPA the undersigned broker-dealer will Immediately

give SFPC written notice thereof and make payment of all assessments thereafter required under Sectlonl8dddc of the SIPA

Sign date and return the top portion of this form no later than 30 days after the beginning of the year using the enclosed return envelope.

Retain the bottom portion of this form for period of not less than years the latest years in an easily accessible place


