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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: ng/s,ﬁcb FE) 6ENBAVM DRA SHAREMASTER | OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.0Q. Box No.) FIRM 1.D. NO.
STHT DuvAL- LANE
(No. and Street) '
Hemer CA 72245
(City) (State) (Zip Code)

NAM?:‘ % Wﬂlg_gl?l wg{ﬁ/‘%ERSON TO CONTACT IN REGARD TO THIS REP%{'% _ g? /7_- ? Q l O

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

NATHANS IV, MARE [lownrrd

(Name — if individual, state lass, first, middle name)

Y YEXATYRA BLvP S7TI])7]  Wwoollnve NALS A 7,36 V
(Address) (City) (State) (Zip Code)
CHECK ONE:

B Certified Public Accountant
3 Public Accountant

3 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond fo the collection of
information contained in this form are not ired to respond
SEC 1410 (06-02) unlessthe form displays a currently valid control number.




o OATH OR AFFIRMATION

1, Howaap LFEI6EMAAVM , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

SHRAREMRSTSA A
of _ DECEMABeM. 3/ ,20_C G . are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

s 88

/ Notary Public V%"

This report ** contains (check all applicable boxes):

B4 (a) Facing Page.

(b) Statement of Financial Condition.

B (c) Statement of Income (Loss).

B (d) Statement of Changes in Financial Condition.

B3 (e) Statement of Changes in Stockholders® Equity or Partners® or Sole Proprietors® Capital.

B (f Statement of Changes in Liabilities Subordinated to Claims of Creditors.

E3 (2) Computation of Net Capital.

B (k) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

0 (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

00 @ A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

# (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

& (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



(925

W

]

satisfactory evidence o he f.he PETSUDk

Fe «9_eh aun

red bafore me.

OPTIONAL INFORMATIO

ATTACHED DO

NS

h CH
"

The wommg of 2

Jowrt

:_/\

be in ihe form as sel iureh E

zp‘esed in Calife
in s Furai. Theve are no excepiivns. Ha fam;

COMPLETING THIS FORM

sia giter January i, 2008 miusi

‘o be :G{ﬁ;}fe{fﬂ dves noi failow shis ,urm ihe not ary lﬁu&:’ correct $he

verbiage by using o

dorionent m

document
Date of ant
Wiich must als:
Print the nam
nolanzation.

]

@

sepuraie jural form such s thi

hm

o stamp conluining the correct wording or altaching o
ne which does contgin proper wording.
addition, the nowwry nust reguire an ik or affirmation from the a'oeum-
signer reg,z; a*w' e fruthfidness of e comenis of ihe documen
: 4:~be he outh or ayfmna(:ors i the documen

i in front uf the noiary public during the

Swe and County. wi

ity E‘-}Z;*:d{cu beivre the notary public,

2 That the signer(s) personatiy

a'rse.jurat 5rocess is compieted.
ni sigrars) who personaliy appesr 2t ih




SHAREMASTER
FINANCIAL, STATEMENTS

DECEMBER 31, 2009



CONTENTS

Accountant's Report . . . . .

Balance Sheet . . . . . . . .

Statement of Income . . . .

Statement of Ownership Equity

Statement of Cash Flows . . .

Notes to Financial Statements

.



MARK H. NATHANSON

CERTIFIED PUBLIC ACCOUNTANT
21241 VENTURA BOULEVARD, SUITE 177 (818) 716-7248

E-MAILL
FAX {8I18) 716-0951
markncpa@earthiink.net WOODLAND HILLS, CALIFORNIA 91364

Howard Feigenbaum
Sharemaster

Independent Auditor's Report

I have audited the accompanying balance sheet of Sharemaster
as of December 31, 2009, and the related statements of
income, ownership equity, and cash flows for the year then
ended. These financial statements are the responsibility of
the Company's management. My responsibility is to express an
opinion on these financial statements based on my audit.

I conducted my audit in accordance with generally accepted
auditing standards. Those standards require that I plan and
perform the audit to obtain reasonable assurance about
whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by
management, as well as evaluating the overall financial
statement presentation. I believe that my audit provides a
reasonable basis for my opinion.

In my opinion, the financial statements referred to above
present fairly, in all material respects, the financial
position of Sharemaster as of December 31, 2009, and the
results of its operations and its cash flows for the year
then ended in conformity with generally acceptged accounting

principles. /?zgi;//i;ézi//

Mark Nathanson
Certified Public Accountant

January 30, 2010



S TER
BALANCE SHEET
DECEMBER 31, 2009

ASSETS

Cash
Accounts receivable

TOTAL ASSETS

LIABILITIES AND OWNERSHIP EQUITY

LIABILITIES
Accrued expenses

OWNERSHIP EQUITY
Capital

TOTAL LIABILITIES AND OWNERSHIP EQUITY

See accountant's audit report
and notes to financial statements
. o

$23,686
550

$24,236
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SALES

EXPENSES
Accounting
Dues
Office
Postage
Telephone

TOTAL EXPENSES

NET INCOME

SHAREMASTER
STATEMENT OF INCOME
YEAR ENDED DECEMBER 31, 2009

AMOUNT

$ 7,486

560
300
3,647
110

1,287

E 3 S 3+

See accountant's audit report

and‘notes to financial statements
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SHAREMASTER
STATEMENT OF OWNERSHIP EQUITY
YEAR ENDED DECEMBER 31, 2009

CAPITAL, beginning of year $35,052
NET INCOME 1,582
WITHDRAWLS <12,733>
CAPITAL, end of year $23,901

See accountant's audit report
and notes to financial statements
. l4-



SHAREMASTER
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2009

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Income $ 1,582

Adjustment to reconcile net income to net
cash provided by operating activities:

Increase in accounts receivable S <l14>
Decrease in accrued expenses <131>
Net used by operating activities <145>

CASH FLOWS FROM INVESTING ACTIVITIES:

Increase in owner's draw <12,733>

Net cash used by investing activites <12,733>
NET DECREASE IN CASH <11,296>
CASH, at beginning of yeér \ 34,982
CASH, at end of year $23,686

See accountant's audit report
and notes to financial statements
-5~



SHAREMASTER
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAIL CREDITORS

i et | e e,

YEAR ENDED DECEMBER 31, 2009

There was no Subordinations.



SHAREMASTER
COMPUTATION OF NET CAPITAL
DECEMBER 31, 2009

Total Assets $24,236

Less: Liabilities 335

NET CAPITAL $23,901

E~f—— 23 54



SHAREMASTER
REPORT ON INTERNAL CONTROL
YEAR ENDED DECEMBER 31, 2009

I made a study of the practices and procedures followed by
the Proprietorship including tests of such practices and
procedures that I considered relevant to the objectives
stated in rule 17a-5(g) in making the periodic computations
of aggregate indebtedness and net capital under rule 17a-
3(a) (11) and for determining compliance with the exemptive
provisions of rule 15¢3-3.

Because the Proprietorship is a limited broker dealer and
engages in mutual funds and various variable insurance
annuity products by application only, I did not review the
practices and procedures followed by the Company in any of
the following:

1. Making quarterly securities examinations, counts, and
comparisons.

2. Recordation of differences required by rule 17a-13.

3. Complying with the requirements for prompt payment for
securities under Section 8 of Federal Reserve
Regulation T of the Board of Governors of the Federal
Reserve System.

The management of the Proprietorship is responsible for
establishing and maintaining internal control and the
practices and procedures referred to in the preceding
paragraph. In fulfilling this responsibility, estimates and
judgements by management are required to assess the expected
benefits and related costs of intermal control structure
policies and procedures and of the practices and procedures
referred to in the preceding paragraph and to assess whether
those practices and procedures can be expected to achieve
the SEC's above-mentioned objectives. Two of the

objectives of internal control and the practices and
procedures are to provide management with reasonable, but not
absolute, assurance that assets for which the Proprietorship
has responsibility are safegquarded against loss from
unauthorized use or disposition and that transactions are
executed in accordance with management's authorization and
recorded properly to permit the preparation of financial
statements in accordance with accounting principles generally
accepted in the United States. Rule 17a-5(g) lists
additional objectives of the practices and procedures listed
in the preceding paragraph.



Because of inherent limitations in internal control or the
practices and procedures referred to above, error or fraud
may occur and not be detected. Also, projection of any
evaluation of them to future periods is subject to the risk
that they may become inadequate because of changes in
conditions or that the effectiveness of their design and
operation may deteriorate.

My consideration of internal control would not necessarily
disclose all matters in internal control that might be
material weaknesses under standards established by the
American Institute of Certified Public Accountants. A
material weakness is a condition in which the design or
operation of the specific internal control components does
not reduce to a relatively low level the risk that error or
fraud in amounts that would be material in relation to the
financial statements being audited may occur and not be
detected within a timely period by employees in the normal
course of performing their assigned functions. However, I
noted no matters involving internal control, that I consider
to be material weaknesses as defined above. -

I understand that practices and procedures that accomplish
the objectives referred to in the second paragraph of this
report are considered by the SEC to be adequate for its
purposes in accordance with the Securities Exchange Act of
1934 and related regulations, and that practices and
procedures that do not accomplish such objectives in all
material respects indicate a material inadequacy for such
purposes. Based on this understanding and on our study, I
believe that the Company's practices and procedures were
adequate at December 31, 2009, to meet the SEC's objectives.

This report is intended solely for the information and use of
the Board of Directors, management, the SEC, [Designated
self-regulatory organization], and other regulatory agencies
that rely on rule 17a-5(g) under the Securities Exchange Act
of 1934 in their regulation of registered brokers .and
dealers, and is not intended to be and should not be used by
anyone other than these specified parties.



SHAREMASTER
RECONCILIATION PURSUANT TO RULE 17a-5(d) (4)
DECEMBER 31, 2009

SHAREMASTER'S NET CAPITAL COMPUTATION $23,901
ACCOUNTANT'S NET CAPITAL COMPUTATION 23,901

DIFFERENCE S -

.
b= 11



SHAREMASTER :
COMPUTATION OF RESERVE REQUIREMENTS PURSUANT TO RULE 15C3-3
DECEMBER 31, 2009

Sharemaster is in compliance with special provision of
rule 15¢c3-3, and is exempt under the provision (K) (1).



SHAREMASTER
NOTES TO FINANCIAI, STATEMENTS
YEAR ENDED DECEMBER 31, 2009

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Nature of Business - The company is a broker-dealer,
and receives commissions in the sale of Mutual funds.
The company is located in Hemet, California, and serves
primarily, customers in the Los Angeles area.

See accountant's Audit Report
. -



SHAREMASTER
INFORMATION RELATED TO POSSESSION OR CONTROL REQUIREMENTS
PURSUANT TO RULE 15c3-3
DECEMBER 31, 2009

The Company is exempt from the rule 15c¢3-3 as it relates
to posession and control requirements required under
15¢3-3(k) (1) provisions.



