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OATH OR AFFIRMATION

Sara Radgens swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Deloitte Corporate Finance LLC as

of May 31 2010 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

None

ignature

Chief Financial Officer

Title

po
Notary Puiic

This report contains check all applicable boxes

EJ Facing Page
EI Statement of Financial Condition

EEl Statement of Income Loss
IEI Statement of Changes in Financial Condition

EEl Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

EEl Computation of Net Capital

EEl Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

FE Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule l5c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

EEl An Oath or Affirmation

EEl copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Independent Auditors Report on Internal Accounting Control

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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INDEPENDENT AUDITORS REPORT

To The Member

Deloitte Corporate Finance LLC

We have audited the accompanying balance sheet of Deloitte Corporate Finance LLC

as of May 31 2010 and the related statements of members equity operations and cash flows

for the year then ended that you are filing pursuant to rule 7a-5 under the Securities Exchange

Act of 1934 These financial statements are the responsibility of the Companys management

Our responsibility is to express an opinion on these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the

United States of America Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial statements are free of material

misstatement An audit includes examining on test basis evidence supporting the amounts

and disclosures in the financial statements An audit also includes assessing the accounting

principles used and significant estimates made by management as well as evaluating the

overall financial statement presentation We believe that our audit provides reasonable basis

for our opinion

In our opinion the financial statements referred to above present fairly in all material

respects the financial position of Deloitte Corporate Finance LLC as of May 31 2010 and the

results of its operations and its cash flows for the year then ended in conformity with

accounting principles generally accepted in the United States of America

Our audit was made for the purpose of forming an opinion on the basic financial

statements taken as whole The information contained in the supporting schedules on pages

10 to 12 is presented for purposes of additional analysis and is not required part of the basic

financial statements but is supplementary information required by Rule 7a-5 of the Securities

and Exchange Commission Such information has been subjected to the auditing procedures

applied in the examination of the basic financial statements and in our opinion is fairly stated

in all material respects in relation to the basic financial statements taken as whole

jl_
July 15 2010



DELOITTE CORPORATE FINANCE LLC
BALANCE SHEET

May 31 2010

ASSETS

Amount

Cash

Money Market fund Note

Accounts receivable advisory services

Prepaid expenses

345498

500000

1354317

69072

LIABILITIES AND MEMBERS EQUITY

Liabilities

Accounts payable related entity Note

Accounts payable other

Total Liabilities

Members equity

2268887

35683

10591

46274

2222613

2268887

See accompanying notes



DELOITTE CORPORATE FINANCE LLC
STATEMENT OF MEMBERS EQUITY

For The Year Ended May 31 2010

Amount

Balance May 31 2009 1965023

Contributions from member 6950000

Net loss 6692410

Balance May 31 2010 2222613

See accompanying notes



DELOITTE CORPORATE FINANCE LLC
STATEMENT OF OPERATIONS
For The Year Ended May 31 2010

Amount

Revenues

Advisory fees 8306385

Interest income 821

Total revenues 8307206

Expenses

Services and expense fees Note 14859993

Registration and membership fees 97462

Other general and administrative expenses 42161

Total expenses 14999616

Loss before provision for taxes 6692410

Provision for taxes Notes and
_______________

Net loss 6692410

See accompanying notes



DELOITTE CORPORATE FINANCE LLC
STATEMENT OF CASH FLOWS
For The Year Ended May 31 2010

Amount

Increase decrease in cash and cash equivalents

Cash flows from operating activities

Fees received

Interest income

Services and expense fees paid

Registration and membership fees paid

Other general and administrative expenses paid

Net cash used by operating activities

7729288
821

14859993
166534
31570

7327988

Cash flows from financing activities

Contributions from member

Net amounts received from related entity

Net cash provided by financing activities

Increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Reconciliation of net loss to net cash used by operating

activities

Net loss

Adjustments to reconcile net loss to net cash used by

operating activities

Increase decrease in

Accounts receivable advisory services

Prepaid expenses

Increase decrease in

Accounts payable other

Total adjustments

577097
69072

10591

635578

Net cash used by operating activities 7327988

Disclosure of accounting policy

For purposes of the statement of cash flows the Company considers Money Market Funds

as cash equivalents

See accompanying notes

6950000

668429

7618429

290441

555057

845498

6692410



DELOITTE CORPORATE FINANCE LLC
NOTES TO FINANCIAL STATEMENTS

May 31 2010

Note 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

Deloitte Corporate Finance LLC The Company securities broker-dealer

providing corporate finance advisory services to Fortune 1000 companies and large

middle-market companies both publicly and privately held was organized as

limited liability company by Deloitte Corporate Finance Holding LLC sole member

and parent company The Company received its articles of organization from the

State of Delaware in January 2001

Management Estimates

The preparation of financial statements in conformity with generally accepted

accounting principles requires management to make estimates and assumptions that

affect certain reported amounts and disclosures Accordingly actual results could

differ from those estimates

Federal Income Taxes

For federal income tax purposes both the Company and its parent are classified

as disregarded entities As such their income is taxed to the members on their

respective returns

Basis of Presentation

In 2009 the Financial Accounting Standards Board FASB established the

FASB Accounting Standards Codification as the source of Generally Accepted

Accounting Principles GAAP through the integration of then current accounting

standards from several sources into single source The Codification did not affect

the content or application of GAAP These notes identify relevant accounting

principles by an Accounting Standards Codification number ASC
Subsequent Events

The Company has evaluated events and transactions for potential recognition or

disclosure through July 15 2010 which is the same date the financial statements were

available to be issued

Note 2- FAIR VALUE MEASUREMENTS

FASB ASC 820 defines fair value as the price that would be received to sell an

asset or paid to transfer liability Fair value measurement assumes that the

transaction to sell the asset or transfer the liability occurs in the principal market for the

asset or liability or in the absence of principal market the most advantageous

market It establishes broad three-level hierarchy to prioritize the inputs used in

measuring fair value



DELOITTE CORPORATE FINANCE LLC
NOTES TO FINANCIAL STATEMENTS

May 31 2010

Continued

Note 2- FAIR VALUE MEASUREMENTS CONTINUED

Level inputs consist of unadjusted quoted prices in active markets for identical assets

and have the highest priority Level inputs consist of observable inputs other than

quoted prices for identical assets and Level inputs have the lowest priority The

Company uses appropriate valuation techniques based on the available inputs to

measure the fair value of its investments Level inputs will be used only when Level

or Level inputs are not available

The inputs or methodologies used for valuing securities are not necessarily an

indication of the risk associated with investing in those securities

The following is summary of the inputs used at May 31 2010 in valuing the

Companys securities owned

Level Level Level

Assets

Money Market fund 500.000

Note 3- TRANSACTIONS WITH RELATED ENTITY

The Company and Deloitte Financial Advisory Services LLP Deloitte FAS
related entity operate under service and expense agreement whereby Deloitte

FAS provides employee and administrative services including but not limited to

expenses such as all company personnel office space including all utilities and

telephone services and all general and administrative services in connection with the

Companys business which includes all state and local taxes The charges for these

services is monthly fee equal to the sum of the Direct Expenses and the Allocated

Expenses as defined For the year ended May 31 2010 the net services and

expenses charged to the Company amounted to $14859993 The Company is

responsible for its directly-related expenses including but not limited to audit and

accounting fees and licensing and registration fees

The payable due to Deloitte FAS at May 31 2010 in the amount of

$35683 is summarized as follows

Amount

Net services and expense fees due 203534

State taxes 14420

Net receivable for revenue received on the Companys
behalf by Deloitte FAS 182271

35683



DELOITTE CORPORATE FINANCE LLC
NOTES TO FINANCIAL STATEMENTS

May 31 2010

Continued

Note 4- NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commissions

Uniform Net Capital Rule Rule 15c3-1 Based on the provisions of this rule the

Company must maintain net capital equivalent to the greater of $5000 or 1/15th of

aggregate indebtedness as defined

At May 31 2010 the Companys net capital was $789224 and its required

net capital was $5000 The ratio of aggregate indebtedness to net capital which

may not exceed 15 to was 0.06 to



SUPPORTING SCHEDULES



DELOITTE CORPORATE FINANCE LLC

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION

May 31 2010

Total ownership equity 2222613

Deduct ownership equity not allowable for net capital

Total ownership equity qualified for net capital 2222613

Add

Liabilities subordinated to claims of general creditors

allowable in computation of net capital

Other deductions or allowable credits

Total capital and allowable subordinated liabilities 2222613

Deduction and/or charges

Total non-allowable assets from Statement of Financial

Condition 1423389

Other deductions and/or charges

Other additions and/or allowable credits

Net capital before haircuts on securities positions 799224

Haircuts on securities computed where applicable pursuant to

Rule 15c3-1 10000

10 Net capital 789224

13 Net capital requirement 5000

14 Excess net capital 784224

10



DELOITTE CORPORATE FINANCE LLC
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION
May 31 2010

COMPUTATION OF AGGREGATE INDEBTEDNESS

16 Total liabilities from balance sheet 46274

19 Total aggregate indebtedness 46274

20 Percentage of aggregate indebtedness to net capital 6%

STATEMENT PURSUANT TO PARAGRAPH OF RULE 17a-5

Differences between this computation of net capital and the corresponding computation

prepared by Deloitte Corporate Finance LLC and included in the Companys unaudited Part

hA FOCUS Report filing as of the same date consisted of the following

Excess per this computation 784224

Differences due to

Adjustment of non-allowable assets 69072

Net adjustment of prepaid expenses and accounts payable 58481

Excess per the Companys Part hA FOCUS Report 794815

11



DELOITTE CORPORATE FINANCE LLC
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS

FOR BROKER-DEALER UNDER RULE 15c3-3

May 31 2010

Deloitte Corporate Finance LLC is exempt from the Computation for Determination of

Reserve Requirements for Broker-Dealer under Rule 15c3-3 of the Securities and Exchange

Commission because of exemption provided under Rule 5c3 -3 k2i as broker-dealer that

maintains Special Account for the Exclusive Benefit of Customers

12
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Deloitte
Deloitte

Corporate Finance LLC

Suite 900

600 Renaissance Center

Detroit MI 48243-1895

USA

Tel 313 396 3093

July 22 2010 Fax 313 396 3770

Msfl Prounc

Securities and Exchange Commission
Bectso

Registration Branch

Mail Stop 8031

100 Street NE

Washington DC 20549

Gentlemen

We are enclosing two copies of the financial statements and supporting schedules pursuant

to Rule 7a-5 of the Securities and Exchange Commission of Deloitte Corporate Finance LLC at

May 31 2010 with Report of Certified Public Accountants

In addition we are enclosing two copies of the Supplemental Report on Internal Accounting

Control at May 31 2010

Also enclosed are two copies of the Supplemental Report of the Status of Membership in the

SIPC at May 31 2010

Very truly yours

Sara Radgens

Chief Financial Officer
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