
4VUiif/ .Y
0MB APPROVAL

0MB Numbec 3235-0123

Expires Feuary28 2010

Estimated average burden

ttursper response 12.00

DIVISO UF MARKET REGULATION

FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the

Securities Eichange Act of 1934 and Rule 17a-5 Thereunder

REPORTFORTHEPERIODBEGINNINO .ANDENDING
MMIDDIYY

REGISTRANT IDENTIFICATION

No and Street

City State Zip Code

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Area Code Telephone Nurnber

ACCOUNTANT IDENTWICAflON

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

kie1
me- findividual..stae last first mIddle name

Address
City State Zip Code

FOR OFFICIAL USE ONLY

Sclaijçfor exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by statement offacts and circumstances relied on as the basis for the exemption See Section 240.1 7a-5e2

Potential persons who are to respond to the collection of

Information contained in this form are notrequired to respond

unless the form displays currently valid 0MB contrOl number

KIfi

AND EXCHNGECOMM1SSI0N Washingi II HIH OH UII HuH

RCEIVED ANNUAL AU 10031062

MAY 15 ZOO FORM X-17A-5/J
PARTIlI

U/27

NUMBER

NAME OF BROKER-DEALER
SeVL

ADDRESS OF PRINCIPAL PLACE OF BUSINESS Do not use P.O Box No

MMIDD/YY

OFFICIAL USE ONLY

FIRM I.D NO

CHECK ONE

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions

SEC 1410 06-02



isICi/j71il

TthOdflfrtOtS eQtpwcst Secujities Inc. tP.onipany

Iti .accôxlance with Rii1 a-5.e4 under the Securities Exchange Act of 94 we have pertbrnied

the procedures enumerilted below with respect to the accompanying Schedule of Assessment and

Payments to the Securities Investol Protection Corporation STPC for the Year Ended Decembei 31

2009 which were agced te b.CapWest Securities Inc and the Securities and Exchange

CommissiOn Financial Industry Regulatory Authority Inc and SIPC solely to assist you and the

otbe specified parties in evIuatmg Capwest Securities Inc compliance with the applicable

insttüctibns the ratsitiona1 Assessment Reconciliation Form SIPC-7T Capwest Securities

Inc management is responsible tot the Capwest Securities Inc compliance with those

requirements
This agredupon procedures engagmnent was conducted in accordance with

estÆtion standards estabIsbed by the American Institute of Certified Public Accountants The

sufficiency of tieSe pmcoduies is solely the -esponsibilaty
of those parties pcified in this report

Consequently we make no representation regaiding the sufficiency of thc procedures desenbed

below either for the pu.r.tise
for whIch this repuit haa been requested or for any other purpose The

procedures performed and out findings areas fc1lows

1. cnpaed the listed assessment payments in Form SJPC 1.1 with respective
cash

dibut5emeut recOrds cntries from Capwest Securities Inc.s genera.l ledger noting no

differeiices2-

COnipared the amounts rported on the audited Form X.-i 7A-5 fbi the yar ended

December 31 2009 as applicable
with the amounts reported in Form SJPC 71 for the yeai

ended December31 2009 noting no differences except that the S.EPC calculations properly

inelud Only the nine month pexiod April
2009 to December 31 2009 whereas the X1 7A-

jticludes the twelve months ended December 31 2009

Compared any adjustments reported
in Form SJPC7T with supporting sohclules and

working papers noting no differcnces

Proved the arithmetical a.cu.tncy of the .qalçlatiOns..zefleQtCd in Form .SJP-7T and in the

related schedules and working papers mLluthng the reconciliation ot time SIPC assessment to

the X-l7A-5 supporting..ThCEIiUStfltCfltS
noting no differences

We were not engaged to aPd did riot conduct an examination the objective
of which would be the

expression of an opinion on compliance Accordingly we do not express such an opinion Had we

perfonned additional procedures other matters might have come to our attention that would have

bc reported to you

This tepoit is intended -solely for the inihimation and USC of the specifi.e.d parties listed above and is

nat intended to be and shoiId not be used by anyone other than these specified partics.
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SECURITIES INVESTOR PROTECTION CORPORATION
SJPC7T 805 15th St Suite 800 Washington 20005 2215

202-371-8300

29-REV 12/09 Transitional Assessment Reconciliation

Read carefully the mstructiorr your Working Copy before completing ttus Form

TO BE FILED BY ALL SIPC MEMBERS WITH FiSCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 1934 Act registration no and month in which ttscal
year ends for

purposes of the audit requirement of SEC Rule 17a

Note If any of the informa ion shown on the mailing label

requires correction please e-mail any corrections to

form@sipc org and so indicate on the term tiled

Name and telephone number of person to contact

respecting this form

General Assessment Litem 2e from page not less than $150 minimum Vi/
ymmipC.6tiled including $150 paid with 2009 SIPC-4 exclude interest

atePaid VVV
Less

prior overpayment applied C1

Assessment balance due br oyerpayment

Interest computed VlateV paynent see mstrcion for ._days at 20% per annum

Total assessment balane and Inerst duQor overpayment carried forWard
V.V

PAlDWITHTHISFORMV VVVV VVV

Check encloed payable ta SVIPC VV
VV

Total must be sathe F-above
VV

Overpayment carrid fowäd
VV $__________-

Subsidiaries and predecessors included in this form give name and 1934 Act registration number

VV

The SIPC member submitting this form and the

person by whom it is executed xepresenl thereby
that all tnformation conaned herein is true correct _Viof Co par riot Part erahip otto orgaaiz tooand complete

iAuthorzod 5triature

ated the day of
_____________ 20

_____ ___________________________________________________________________

titilel

rius forrrind is ue6O days after the end of the fiscal year Retain the Working Copy of this form
or period of not less than years the latest years in an easily accessible place

.VJVV
VV

VVtss _____ _____

Fotward Copy _____

VV

S1PC7T

29-REV 12/09



DETERMINATION OF SIPC NET OPERATING REVENUES

AND GENERAL ASSESSMENT

item No

2a Total revenue FOCUS Lipe t2/Par.t hA Line Code 4830

2b Additions

Total revenues from the securities business of subsidiaries except toregn subsidiaries and

predecessors not included above

Net loss from principal transactions in securities in trading accounts

Net loss from principal transactions in commodities in trading accounts

Interest and dividend expense deducted in determining item 2a

Net loss from management of or participation in the underwriting or distribution of securities

Expenses other than advertising printing registration fees and legal fees deducted in determining net

profiLfrorn management of or participation in underwriting or distribution of securities

Net loss from securities in investment accounts

Total additions

2c Deductions

Revenues from the distribution of shares of registered open end investment company or unit

investment trust from the sale of variable annuities from the business of insurance from investment

advisory services rendered to registered investment companies or insurance company separate

accounts and from transactions in security futures products

Revenues from commodity transactions

Commissions floor brokerage and clearance paid to other SIPC members in connection with

securities transactions

Reinibursemenls for postage in connection with proxy solicitation

Net gain from securities in investment accounts

100% of commissions and markups earned from transactions in certificates of deposit and

ii Treasury bills bankers acceptances or commercial paper that mature nine months or less

from issuance date

Direct expenses of printing advertising and legal
fees incurred in connection with other revenue

related to the securities business revenue defined by Section 169L of the Act

Other revenue not related either directly or indirectly
to the securities business

See Instruction

Total interest and diviqend expense FOCUS Line 22/PART IA Line 13

Code 4075 plus line 2b4 above but not in excess

of total interest and dividend income

ii 40% of interest earneo on customers securilies accounts

40% of FOCUS line Code 3960

Enter the greater of line or ii

Total deductions

2d SIFC Net Operating Revenues

2e General Assessment 0025

ir
Amounts for the fiscal period

beginning April 2009

and 20Q
nate rents

10 page but

$150 minimum



29-REV 12/09

SECURITIES INVESTOR PROTECTION CORPORATION
805 15th St NLw Suite 800 Washington D.C 20005-2215

202-371-8300

TransUional Assessment Reconciliation

Read carefully the instructions in your WorkIig Copy before completing this Form
EV12/09

General Assessment litem 2e from page not less than 150 minimumJ

ing $150 paid with 2009 SIPC xclude interest

ate Paid
--

Less prior overpayment applied

Assessment balance due.or óØrparnent __________________________

Interest computed on fate payment see instruction for __days at 20% per annum ___________________________

Total assessment balance and interest due or overpayment carried forward

PAID WITh THIS FORM
Check encloed payable to SIPC

Total must be same as above

Overpayment carriedforward

Subsidiaries and predØcesors inlOded in this form give name and 1934 Act registration number

The SIPC member submitting this form and the

erson by whomjt is executed represen hereby

all information contained ner is ue correc

complete
ane Oi rir sanzat

--

Authorzad signature

atedtheda/ of IT --- 20
___________________________________________________________

r- ---- title

his form and the assessment payment Is due 60 days after the end of the fiscal year Retain the Working Copy of this form

or period of not Jess than ers1 the atest years In ai easily accessible place

n5i-

ci ett

TO BE FILED BY ALL SIPC MEMBERS WITH FiSCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 1934 Act registration no and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 17a-5

Note If any of the information shown on the mailing label

requires correction please e-mail any corrections to

form@sipc org and so indicate on the form filed

Name and telephone number of person to contact

respecting this form



DETERMINATION OF SIPC NET OPERATING REVENUESt

AND GENERAL ASSESSMENT

ttem No

2a Total revenue FOCUS Line 12/Part hA Line Code 4030

2b Additions

Total revenues from the securities business of subsidiaries except foreign subsidiaries and

predecessors not included above

Net loss from principal transactions in securities in trading accounts

Net loss from principal transactions in commodities in trading accounts

Interest and dividend expense deducted in determining item 2a

Net loss from management of or participation in the underwriting or distribution of securities

Expenses other than advertising printing registration fees and legal fees deducted in determining net

profd from management of or parfimpation underwrrtmg or distribubon of securrties

et toss frOm securities in idvesiment accounts

Total additions

2c Deductions

Revenues from the distribution of shares of registered open end investment company or unit

investment trust from the sale of variable annuities from the business of insurance from investment

advisory services rendered to registered investment companies or insurance company separate

accounts and from transactions in security tutures products

Revenues from commodity transactions

Commissions floor brokerage and clearance paid to other SIPC members in connection with

securities transactions

Reimbursements for postage in connection with proxy solicitation

Net gain from securities in investment accounts

100% of commissions and markups earned from transactions in certificates of deposit and

ii Treasury bills bankers acceptances or commercial paper that mature nine months or less

from issuance date

Direct expenses
of printing advertising and legal fees incurred in connection with other revenue

related to the securities business revenue defined by Section 169L of the Act

Other revenue not related either directly or indirectly to the securities business

See Instruction

Amounts for the fiscal period

beginning April 2009

and pndingIJ_C 2023

AEl4.mJnate cents

Total interest and dividend expense FOCUS Line 22/PART llA Line 13

Code 4075 pIus line 2b4 above but not in excess ___
of total interest and dividend income

ii 40% of interest earned on customers securities accounts

40% of FOCUS line Code 3960

Enter the greater of line or ii

Total deductions

2d SIPC Net Operating Revenues

2e General Assessment 0025

$__

to page
but nc

$150 minimun

__J


