
0MB APPROVAL

Vlff/.

OMBNumbec 3235-0123

Expires February 28 2010

Estimated average burden

ttiuisper response .12.00

SEC ALE NUMBER

83OO.7

Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by statement offacts and circumstances relied on as the basis for the exemption See Section 240 17a-5e2

SEC 141.0 06-02

Potential persons who are to respond to the collection of

Information contained In this form are not required to respond

unless the form displays currently valid 0MB control number

UNr
SECURITIES AND EXCHANGE COMM.SSO%ECJRJiESANDE

RECEIVED Wasbingi

APR 2010 ANNUAL AL_-__10005

FORM X-1 7A-5//
DIVISION OF MARKET REGULATION

.1111

FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORTFORThEPERIODBEGIINING
Ji ANDENDING ia-1 to

.. MMSDD/YY MM/DD/YY

REGISTRANT IDENTIFICATION

i\ StriJt

NAME OF.BROKER-DEALER .2j5
ADDRESS OF PRINCIPAL PLACE OF BUSINESS Do not use P.O Box No

OFFICIAL USE ONLY

FIRM l.D NO

No and Street

City State Zip Code

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT REGARD TO THIS REPORT

Area Code Telephone Number

ACCOUNTANT IDENTWICAflON

INDEPENDENT PUBLIC ACCOUNTANT whose opinion .is contained in this Report.. LL.F ..
Name if individual.-state last first middle name

Address City State Zip Code

CHECK ONE

Certified Public Accountant

Public Accountant

1J Accountant not resident in United States or any of its possessions

FOR OFFICIAL USE ONLY



Deloitte Touche LLP

Suite 3300

127 Public Square

Cleveland OH 44114-1291

USA

in accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have performed the

procedures enumerated below with respect to the accompanying Transitional Assessment Reconciliation

Form SIPC-7T to the Securities Investor Protection Corporation S1PC for the period from April

2009 to September 30 2009 which were agreed to by AmTrust Investment Services Inc currently

known as AmFin investment Services Inc the Company wholly owned subsidiary of AmFin

Financial Corporation formerly known as Amlrust Financial Corporation and the Securities and

Exchange Commission Financial Industry Regulatory Authority Inc and SIPC solely to assist you and

the other specified parties in evaluating the Companys compliance with the applicable instructions of the

Form SIPC-7T The Companys management is responsible for the Companys compliance with those

requirements This agreed-upon procedures engagement was conducted in accordance with attestation

standards established by the American institute of Certified Public Accountants The sufficiency of these

procedures is solely the responsibility of those parties specified in this report Consequently we make no

representation regarding the sufficiency of the procedures described below either for the purpose for

which this report
has been requested or for any other purpose The procedures we performed and our

findings are as follows

Compared the listed assessment payments in Form S1PC-7T with respective cash disbursement

records entries noting no differences

Compared the total revenue amounts of the audited Form X-17A-5 for the year ended September 30

2009 less revenues reported on the Financial and Operational Combined Uniform Single FOCUS
reports for the period from October 2008 to March 31 2009 as prepared by the Companys

Director of Compliance as applicable with the amounts reported in Form SIPC-7T for the period

from April 2009 to September 30 2009 noting that the amounts reported in Form SIPC-7T were

lower by $357897

Compared any adjustments reported in Form SIPC-7T with supporting schedules and working papers

noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the related

schedules and working papers supporting the adjustments noting no differences except
for the finding

described in procedure

Deloitte

AFR7 P11 328
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INDEPENDENT ACCOUNTANTS REPORT ON APPLYING AG
UPON PROCEDURES

To the Board of Directors of

AmFin investment Services Inc

1810 East Ninth Street Suite 1500

Cleveland OH 44114

216 589 1300

Member of

Deloitte Touche Tohmatsu



We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance Accordingly we do not express
such an opinion Had we

performed additional procedures other matters might have come to our attention that would have been

reported to you

This report is intended solely for the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than these specified parties

LL-

March 30 2010
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SECUR INVESTOR PROTEGI1ON GORPORA1ION
805 15th St NW Site 800 Washington D.C 20005-2215

202 37 18300

Transtion Assessment ReconcWation

ReaC carefully the rmtruetiees ri your

TO BE F1LEt 6Y ALL SIPC

Name of Member address Designated Examlnifig Authority 1934 1rairono and mont

purposes of the audit requirement of SEC Ruth 17a5

Note tI any ci the information shown\p lie mailing label

reqwres correction please u-teat any correctrons to

form@sipcorg ançl so indicate on the form filed

Name and telephone number at person to contact

respecting this form

Carol Severino 216.5883146

A.ssessmen balance due

Interest computed on late payment see instruction for .._.days at 28% per annum

Total assessment balance and interest due or overpayment carried forwardJ

PAID WITH THIS FORM
Check fli08d payable 1.0 S1PC

Total must be same as above ___________________________

Subsidiaries and predecessors Included in this form give name and 1934 Act registration number

AmTrust Investment Services Inc.
The.SIPG member submitting this fori and th

person by whom his executed represent thereby

that all inorrnatic-n contaired herein is rue correct

and complete

Dated the_3Othday of November 2009

ii itiriup cthrr iruzier

Alri-rizid gri

Senior Vice President

Thle form and the assessment payment is due 60 days after the end of the flceI year Retain the Working Copy of this form

for period of not less than years the latest years in an easily accessIble pIace

Pa Si ark ad

Calculaiioris ______

Exceptions

Disposition of exceptions

.sPc-7T

27-REV 309

sPcTr

flNRA SEP

AMIRUST aNvEsTMENT SERViCES INC

1801 E9ThST
VELAI4D OH 44114-3107

tar

Genera assessment 2e from page not less than $150 minimum

Less payment made with SIPC-4 niadŁ in January February or March 2009

Far Cit fiscal year ends exce1 January February or March

01 fOR 109

Date Paid

150

150

Received Reviewed

Doc omen tat on __________ Forward Copy



OETERMINATIQN OF SIPC NET OPERATING REVENfJES

AND GENERAL ASSESSMENT

Item No
2a Total revenue FOCUS Line 12/Part VA Line Code 40S0

2b Additions

Ta ci reruec Inc ecu cc busru of tubs otc.rie e..eut tore gr x..b arisi ano

predecessors not inctuded above

Net loss from pfrnoioal transactions in securities in trading accounts

Net 1055 irom principei ftaneacti.ons in qornmodities in trading accoun.1a

Interest and dividend expense deducted in deterrninmg item 2a

Nat loss from management of or participation in the underwriting or distrioution of securities

Expenses other than advertising erinting registration fees and
iepat

tees deducted determining net

orrrttt from management of or porticipatron in underwriting or distrtbuton of securiles

Net toss from secunhies in investment accounts

Total additions

2c DeductIons

ii Rca us from the stribn on shares ul egnterec open ra neesmort nmpan or unit

rent tLSt from Ps ahe arabs an tes ow stea of nsrace on esmu It

arfri cry ser es rrdred eg ereo neetlran compc or rarce tompnnv separate

accounts and from transactIons tn security futures products

Revenues from commodity transactins

Commissions floor brokerage and clearance paid to other SiPO members in connestion with

securities transactions

Reimbursements tar postage connection witn proxy solicitation

iS Net gain from securities in investment accounts

100% ot commissions and marvups cameo from transactions in certificates ot deposit and

Trair bm oarkar eotanoes omr eromet popar nature ronthn ess

from issuance date

Ottect ekpenses of printing advertising and legal
tees itpurred in connecti with othef revehue

related to tne securities business revenue defined by Section 1693L of the Act

81 her ret en rot meteted ther direct reotty to tht cecu ou1es
See tnstruction

Amour its for the iscai period

beginning April 2009

and endingSep.tee 20t
ElIminate cents

Las

Z057

2040360

18989O6

46.651

77089

2aflZa6ss

91 Total interest and dividend expense FOCUS Line 22PART itA Line t3

Cooe 4n5 in 204 cOo ba exr

of total interest and dividend income $0

iii 40% of interest earned on customers securities accounts

40% ot FOCUS line Code 3960

Enter the greater Of line or ii

Total deductions

2d SIPO Net Operating Revenues

2e General Assessment .0025
150

itO page but nut less than

$150 mnininrum


