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OATH OR AFFIRMATION

4Jj-rpi.iio t-OMM-iDI swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

O4IW/AJs Sugi7Js /1I4-mA4L u/c
of eC.L3frvE 3/ 20 29 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

This report containscheck all applicable boxes
El Facing Page

Li Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

El Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

Forconditions of confidential treatment of certain portions ofthisfihing see section 240.1 7a-5e3

as

Notary Public

Signature

Title
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Financial Industry Regulatory Authority

SEC Mail processing

April 21 2010
SectiOn

MAY 05 2010 OMPUACE/ RESTRATUN

Mr Antonio Lombardi

FINOP Washington DC

Desjardins Securities International Inc 110

1170 Peet Street Suite 300

Montreal Quebec

CANADA H3B 0A9

Dear Mr Lombardi

This acknowledges receipt of your December 31 2009 annual filing of audited financial

statements made pursuantto U.S Securities and Exchange Commission SEC Rule 17a-5d

the Rule The report as submitted appears deficient in that it did not contain the following

facing page including name of Broker Dealer

An originally signed and notarized Oath or Affirmation Copies cannot be accepted

SIPC Supplemental Report pursuant to SEC Rule 17a-5e4

Please submit new facing page see enclosed including the name of the broker-dealer

originally signed and notarized together with complete copy of the audit report including SIPC

Supplemental Report

Based on the above your filing does not comply with the requirements of the Rule The text of

the Rule is reproduced in the NASD Manual under the section titled SEC Rules We urge you to

review the Rule with your independent accountant

Pursuant to the provisions of NASD Rule 8210 we request that you send one copy of the item

listed above to this office and to the appropriate SEC regional or district office and-two copies to

the SEC Washington D.C office Your submissions must include new completed Form X-17A-

Part Ill Facing Page copy of which is-enclosed for your convenience

Please respond to this matter by May 2010 Questions may be addressed to George

Malley Regulatory Coordinator at 617 532-3486

Sincerely

Frank Kotopoulos

Exam Manager

FTKIlmg

Enclosure Form X-17A-5 Part Ill Facing Page

cc Andrew Caverly Assistant Regional Director

Securities and Exchange Commission

Price-Waterhouse Coopers LLP

1250 Rene-Levesque Boulevard Suite 2500

Montreal Quebec

CANADA H3B2G4

Investor protection Market integrity
Boston District Office 617 532 3400

99 High Street Suite 900 617 451 3524

Boston MA www.flnra.org

02110
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SEC Mail
Processin

Sect PricewaterhouseCoopers

LLP/s.r.I./s.e.n.c.r.I

Chartered Accountants

AY 20
ltj

1250 RenØ-Ldvesque Boulevard West

Suite 2800

VVa
MontrØal Quebec

April 302010
iiiflgton DC Canada H3B 2G4

110 Telephone1 5142055000

Facsimile1 514 876 1502

To the Shareholder ofDesjardins Securities International Inc

In accordance with Rule 7a-5e4 under the Securities Exchange Act of 1934 we have performed

the procedures enumerated below with respect to the accompanying Schedule of Assessment and

Payments Assessment Reconciliation Form SIPC-7T to the Securities Investor

Protection Corporation SIPC for the nine month period ended December 31 2009 which were

agreed to by Desjardins Securities International Inc and the Securities and Exchange Commission

Financial Industiy Regulatory Authority Inc and SJPC solely to assist you and the other specified

parties in evaluating Desjardins Securities International Inc.s compliance with the applicable instructions

of the Transitional Assessment Reconciliation Form SIPC-7T Desjardins Securities International Inc.s

management is responsible for Desjardins Securities International Inc.s compliance with those

en

This agreed-uponpiucedums engagement wss conducted in accouitnce with Canadian generally accepted

auditing standards The sufficiency of these procedures is solely the responsibility of those parties

specified in this report Consequently we make no representation regarding the sufficiency of the

procedures described below either for the purpose for which this report
has been requested or for any

other purpose

The procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7T with respective cash

disbursement records entries Online payment or check noting no differences

Compared the amounts reported on the quarterly Form X-1 7A-5 submitted to the Financial

Industry Regulatory Authority for each of the quarters ended June 30 September30 and

December 312009 as applicable with the amounts reported as Total Revenue FOCUS Line

12/Part IIA Line Code 4030 on Form SIPC-7T for the nine month period ended December

312009 noting no differences

Compared any a4justments reported in Form SIPC-7T with supporting schedules and

working papers Quarterly Form X-1 7A-5 submitted to the Financial Industry Regulatory

Authority for each of the quatters ended June 30 September30 and December 31 2009

noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T noting no

differences

lricewaterhouseCoopers refers to PricewaterhouseCoopers LLP/s.r.l./s.e.n.c.r.l. an Ontano limited liability partnership or as the context requires the

PricewiterhouseCoopers global network or other member firms of the network each of which is separate legal entity.



PR1CEWATERHOUSECCDPERS

We were not engaged to and did not conduct an examination the objective of which would be

the expression of an opinion on compliance Accordingly we do not express such an opinion Had we

perfonned additional piocedures other matters might have come to our attention that would have been

reported to you

This report is intended solely for the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than these specified parties

L/1

Chartered accountants

Chartered accountant auditor permit No 22923
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PricewaterhouseCoopers

LLP/s.r.I./s.e.n.c.r.I

Chartered Accountants

1250 Rend-LØvesque Boulevard West

Suite 2800

Montreal Quebec

April30 2010 Canada H3B2G4

Telephone1 5142055000

Facsimilel 5148761502

To the Shareholder ofDesjardins Securities International Inc

In accordance with Rule 7a-5e4 under the Securities Exchange Act of 1934 we have performed

the procedures enumerated below with respect to the accompanying Schedule of Assessment and

Payments Assessment Reconciliation Form SIPC-7T to the Securities Investor

Protection Corporation SIPC for the nine month period ended December 31 2009 which were

agreed to by Desjardins Securities International Inc and the Securities and Exchange Commission

Financial Indusiry Regulatory Authority Inc and SIPC solely to assist you and the other specified

parties inevaluating Desjardins Securities International Inc.1s compliance with the applicable instmctions

of the Transitional Assessment Reconciliation Form SIPC-7T Desjardins Securities International Inc.s

management is responsible for Desjardins Securities International Inc.s compliance with those

requhement

This agieed-upon procedures engagements conducted in accoidance with Canadian generally accepted

auditing standards The sufficiency of these procedures is solely the responsibility of those parties

specified in this report Consequently we make no representation regarding the sufficiency of the

procedures described below either for the purpose for which this report has been requested or for any

other purpose

The procedures we performed and our findings are as follows

Compared the listed assessment payments inForm SIPC-7T with respective cash

disbursement records entries Online payment or check noting no differences

Compared the amounts reported on the quarterly Form X-l 7A-5 submitted to the Financial

Industry Regulatory Authority for each of the quarters ended June 30 September30 and

December 312009 as applicable with the amounts reported as Total Revenue FOCUS Line

12/Part 11A Line Code 4030 on Form SIPC-7T for the nine month period ended December

312009 noting no differences

Compared any adjustments reported in Form SIPC-71T with supporting schedules and

working papers Quarterly Form X-17A-5 submitted to the Financial Industry Regulatory

Authority for each of the quarters ended June 30 September30 and December 312009

noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T noting no

differences

PricewaterhouseCoopers refers to PricewaterhouseCoopers LLP/s.r.l/s.e.n.c.r.l an Ontario limited liability partnership or as the context requires the

PricewnterhouseCoopers global network or other member firms of the network each of which is separate legal entity



IRJCEWATERHOUSECCDPERS

We were not engaged to and did not conduct an examination the objective of which would be

the expression of an opinion on compliance Accordingly we do not express such an opinion Had we

perfoimed additional paceduis other matters might have come to our attention that would have been

reported to you

This report is intended solely for the infotmation and use of the specified parties listed ahove and is not

intended to be and should not be used by anyone other than these specified parties

Chartered accountants

Chartered accountant auditor permit No 22923


