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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: OFFICIAL USE ONLY

FIRM I.D.

PURITAN SECURITIES, INC. NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
980 POST ROAD EAST, 2"’ FLOOR

(No. and Street)

WESTPORT CT ©o 06880

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO ‘THIS REPORT
NATHAN P. LAPKIN 203-401-8089

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFCATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
MaloneBailey LLP, Certified Public Accounting Firm

(Name — if individual, state lasi, first, middie name)

15 Maiden Lane, Suite 1003 New York New York 10038
(Address) (City) {State) (Zip Code)
CHECK ONE:

Certified Public Accountant
[] Public Accountant
[OJ Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be-supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2).
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OATH OR AFFIRMATION
I, NATHANP. LAPKIN , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
PURITAN SECURITIES, INC , 88
of December 31 ,20 09 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

NSl Lol

‘ Signa}ﬂre
DIERDRESJEINS‘?A}US flﬂ}ilNBl\l\(lDlE(R
Nota ublic, State of New Yor
i No. 01Al4899711 PRESIDENT
Qualified in Nassau County [ Title

Qe Ygeidans Qubiindic

Notary Public

Commission Expires July 6, 20 L,

This report** contains (check all applicable boxes):

X (a) Facing page.

(b) Statement of Financial Condition.

[1 (¢) Statement of Income (Loss).

[] (d) Statement of Changes in Financial Condition.

[ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.
[] (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[J (g Computation of Net Capital.

] (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
[] (i) Information Relating to the Possession or Control Requirements under Rule 15¢3-3.

[7 () A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and
the Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[] (k) A Reconciliation between the audited and unaudited statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

[] (m) A copy of the SIPC Supplemental Report.

[J m) A report describing any material inadequacies found to exist or found to have existed since the date of the
previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Statement of Financial Condition
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MALONEBAILEY LLP

CERTIFIED PUBLIC ACCOUNTING FIRM
15 MAIDEN LANE - SUITE 1003 - NEW YORK, NY 10038 - TEL (212) 406-7272 - FAX (212) 513-1930

INDEPENDENT AUDITORS' REPORT

To the Stockholders of
Puritan Securities, Inc.

We have audited the accompanying statement of financial condition of Puritan Securities, Inc. as of December 31,
2009. This financial statement is the responsibility of the Company's management. Our responsibility is to
express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
statement of financial condition is free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the statement of financial condition. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating the
overall statement of financial condition presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the
financial position of Puritan Securities, Inc. as of December 31, 2009, in conformity with accounting principles
generally accepted in the United States of America.

MaloneBailey LLP
Certified Public Accounting Firm
New York, New York

www.malonebailey.com
February 24, 2010



PURITAN SECURITIES, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2009

ASSETS

Cash and cash equivalents
Commissions receivable
Securities owned

Other assets

TOTAL ASSETS

LIABILITIES AND STOCKHOLDER'S EQUITY

Commissions payable
Unsecured note payable

TOTAL LIABILITIES
Commitments and contingent liabilities (Notes 4 and 6)

Stockholder's equity (Note 3)
Preferred stock, par value $0.001; 5,000,000 shares authorized,
none issued and outstanding
Common stock, par value $0.001; 1,600,000 shares authorized,
issued and outstanding
Paid-in capital
Deficit

Total Stockholder's Equity

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY

The accompanying notes are an integral part of these financial statements.

2

9,162
1,135
2,763
3,000

16,060

1,820
1,000

2,820

1,600
53,030
(41,390)

13,240

16,060




NOTE 1-

NOTE 2-

PURITAN SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2009

ORGANIZATION AND NATURE OF BUSINESS

Puritan Securities, Inc. (the "Company") was incorporated in New York on October 14, 2003. The
Company is a broker-dealer registered with the Securities and Exchange Commission and the
Financial Industry Regulatory Authority, Inc. In this capacity, the Company participates in private
placements of capital into various limited partnerships and other investment vehicles and directs
trading to other broker-dealers.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Securities Inventory and Revenue Recognition

Securities owned by the Company are recorded at market value and related changes in market value
are reflected in income. The Company records proprietary transactions, commission revenue and
related expenses on a trade-date basis.

Agreement with Clearing Broker

The Company under Rule 15¢3-3(k)(2)(i) is exempt from the reserve and possession or control
requirements of Rule 15¢3-3 of the Securities and Exchange Commission. The Company does not
carry or clear customer accounts.

Statement of Cash Flows

For purposes of cash flows, the Company considers money market funds with maturity of three
months or less to be cash equivalents.

Fair Value of Financial Instruments

Fair value is an estimate of the exit price, representing the amount that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants (i.e., the exit
price at the measurement date). Fair value measurements are not adjusted for transaction cost. Fair
value measurement under generally accepted accounting principles provides for use of a fair value
hierarchy that prioritizes inputs to valuation techniques used to measure fair value into three levels:

Level I:  Unadjusted quoted prices in active markets for identical assets or liabilities

Level 2: Inputs other than quoted market prices that are observable, either directly or indirectly, and
reasonably available. Observable inputs reflect the assumptions market participants would use in
pricing the asset or liability and are developed based on market data obtained from sources
independent of the Company.



NOTE 2-

NOTE 3-

PURITAN SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2009

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Level 3: Unobservable inputs. Unobservable inputs reflect the assumptions that the Company
develops based on available information about what market participants would use in valuing the
asset or liability.

An asset or liability's level within the fair value hierarchy is based on the lowest level of any input that
is significant to the fair value measurement. Availability of observable inputs can vary and is affected
by a variety of factors. The Company uses judgment in determining fair value of assets and liabilities
and Level 3 assets and liabilities involve greater judgment than Level 1 and Level 2 assets or
liabilities. As of December 31, 2009, the Company’s Securites owned were measured using Level 1
inputs. No other assets or liabilities were measured at fair value on a recurring basis.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Income Taxes

The Company utilizes the asset and liability method of accounting for income taxes, as prescribed by
Statement of Financial Accounting Standards No. 109. Under this method, deferred tax assets and
liabilities are recognized for the future tax consequences attributable to differences between the
financial statement carrying amounts of. existing assets and liabilities and their respective tax bases.
Deferred tax assets and liabilities are measured using enacted tax rates expected to apply in the years
in which these temporary differences are expected to be recovered or settled. Changes in tax rates are
recognized in income in the period in that includes the enactment date.

NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act of 1934, the
Company is required to maintain a minimum net capital, as defined under such provisions. At
December 31, 2009, the Company had net capital of $9,021, which was $4,021 in excess of its
minimum net capital of $5,000. The Company's net capital ratio (aggregate indebtedness to net
capital) was 0.313 to 1.



NOTE 4-

NOTE 5-

NOTE 6-

NOTE 7-

PURITAN SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2009

COMMITMENTS

The Company leases office space from unrelated parties under non-cancellable operating leases
expiring through April 30, 2010. The office lease contains provisions for escalations based on
increases in certain costs incurred by the lessor.

At December 31, 2009, aggregate minimum future rental commitments under these leases with initial
or remaining terms in excess of one year are as follows:

2010 $ 6,000

Total rental expense of approximately $24,000, including the non-cancellable leases referred to above,
was charged to operations during the year ended December 31, 2009.

INCOME TAXES

The Company utilized its net operating loss carry-forward of approximately $9,200 for income tax
purposes. There were no material differences between the Company's taxable income for financial
reporting and income tax reporting purposes. Income tax expense is less than the expected tax rate of
34% due to the progressive statutory rates.

OFF-BALANCE SHEET RISK

The Company is engaged in various trading and brokerage activities in which counterparties primarily
include broker-dealers, banks and other financial institutions. In the event that counterparties do not
fulfill their obligations, the Company may be exposed to risk. The risk of default depends on the
creditworthiness of the counterparty or issuer of the instrument. It is the Company's policy to review,
as necessary, the credit standing of each counterparty with which it conducts business.

The Company bears the risk of financial failure by its clearing broker. If the clearing broker should
cease doing business, the amounts due from this clearing broker could be subject to forfeiture.

In the Company's trading activities, the Company may purchase securities for its own account and
may incur losses if the market value of the securities decline subsequent to the purchase.

RESTATEMENT

As of January 1, 2009, the Company restated its common stock balance to correct an error made in a
prior period related to the calculation of par value. As a result of the correction, the common stock
par value was reduced by $2,400 with a corresponding increase to additional paid-in capital.



