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825 3rd Avenue 40th Floor
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Bruce Doniger
212 888-5151
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Berson Corrado LLP
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GILBERT DONIGER CO INC

SCHEDULE OF COMPUTATION OF NET CAPITAL AND AGGREGATE

INDEBTEDNESS UNDER SEC RULE 15c3-1 ________________

Total stockholders equity

Deductions and/or charges

Non-allowable assets

Net capital before haircuts on securities positions

Haircuts on securities

Net capital

Less Minimum capital requirements

Excess net capital

DECEMBER 31

2009

209262

5830

203432

203432

50000

153432

COMPUTATION OF AGGREGATE INDEBTEDNESS

Accrued expenses and taxes payable

Aggregate indebtedness

Ratio of aggregate indebtedness to net capital

27618

27618

0.141.0

There are no material differences between the computation of net capital presented above and the computation of

net capital reported in the Companys unaudited Form X-17A-5 Part IT-A

See independent auditors report and accompanying notes -9-


