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SUMMIT BRoKERAGE SERVICES INC

REPORT ON APPLYING AGREED-UPON PROCEDURES

Year Ended December 31 2009
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MOORE S1PH ENS
LOVELACE

INPNDENT cinTwrn PuTUC AcCQiTANTE 11IOflT

ON APP11NG Ac ED-UPON PRO C3DUtUtS

To the irdot DLe t0i Of

SntviTni 13 je rage Svc Iiic

Boca Ratoi P1orkk

lii ac rdcmce with RUe 7a-5e4 tmdee the eeuritie 1clmn Ae of 1934 have performed th

ocedure enumerated below with rle0t to the cotnnyItig Ttaritioiia1 snent Reoici1frttkn

Iorn 1PC-7T Reooocjtiatiai ii the eetwiUet4 hi tarPtateetwii Corpbratirn STPC for the year ended

1eembr 31 2009 which were aCed to by Summit l3rQkcrage Setviee Inc the Cotnpmy th Securitic

md Exchange Canthi ian Iiioantia1 1ndury Rtdi/ Mithoity 1p aod SEPC n1el ta assist yci cod the

Othi spefied miie in ve1uUng the Compny catnp1fnce with the apphiiahie inLrucaon of the

Traihonal 1ssnent RecatiolliatEon on 1orth S1PS7T The pCæy5 1ananent rerpotisible f-or the

Comp1tnya n1ace wtth thoç reqOiremerita Tbi egtedupon podtir iflgagernOt wa prbirned in

ncoordaite with atetMon alrnâtds estbihed the Atheiocn Ihsfitute of Certified Publib Acotnt
The uftienoy of these pedqe solely the vesonibiiity of those partes speo4lled Id This repoii

ConeequcnHy ve rnk no eprsentntioti regarding The sufficidney of the prneedtime desrihed below either for

the
purpose

ffir which this rpcirr hm been equesled of ahy
Other puos

The procedures we pertbrmed nd our fimthigs are as foIlecv

CQmarod the hitcd sosriiont payments in lorm SIPC7T vflh tsef cash dsbirsonieiiL recorda

tres noting no differeilees

Conipred the amounts reported on th audited lThrni X4 7A for Uie year ended beeember 31

as omp1icab1c with the amennt ported in Pth SIPC7T for th ended Dtceinbe 31 2009

noting no differcncns

tnpared any adjustenta ported in torro S1PCIIT with suppcrLin achiodules and WeiIdrit paperi

noting no ditTercncs and

roved the arithtnflii1 etuay of the calculations reflected 1orm SPfl orui ii The ielclti

he-dales ad workiig pOprS uppordng the adjusthzitks noting no difteithco

We were not waged.to and dhl tot midtt an examination Th objetivt of wtrkh would be the expression

of an opthioc carnpmiance Aeon higly dQ not iross ueh an opiniorm Hnd we per.thrmed nddUion1

ccc hmrrs other matters might have come to our attentiOn that would have bean tepOrted to yTh

This reptn ia intbnd solely for the thforniaiión and tmse of flue iucified partkm5 1Id abov and rLOl

intende to bio iki not be used anyone other than thoacapecifiod p1

Ce tihied PuhheAoctnjydants

r1ancIo Fl oiid

hIarch 2010
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SECURITIES INVESTOR PROTECTION CORPORATION
805 15th St N.W Suite 800 Washington D.C 20005-2215

202-371-8300

Transitional Assessment Reconciliation

Read carefully the Instrueftons in your Working Copy before completing hits Form

SIPC-7T

29-REV 12109

SubsIdiaries and predecessors Included in this lorni give name and 1934 Act registration number

The S1PC member submitting thin torm and the _________________________________________

person by whom it is executed represent thereby

that all information contained heroin is true correct

and complete

tat Signire

Dated ihej day of
February 20jL

fTitlot

This torm and the assessment payment is due 60 days after the end 01 the ttscat year RetaIn the Working Copy 01 thIs lorin

for period of not teas tItan years the steel years In an easily accessible place

uates ___________
Postmarked

LU

Cola _______utahans _________

Exceptions

Disposition ci exceptions

Received Reviewed

Documentation Forward Copy

TO BE FILED BY ALL SIPC MEMBERS WiTH FISCAL YEAR ENDINGS

tJarrie at Member address Designated Examining Authority 1934 Act registration no and month in which fiscal year ends for

purposes of the audit requirement ot SEC Rule 17a-5

Note it
arty

of the information shown on the mailing label

requires correction please omail any correotions to

torm@sipc.org and so indicate on the form tiled
Summit Brokerage Services Inc

595 Federal Highway Suite 500

Boca Raton Fl 33432

Steve Jacobs

338-2761

Name and telephone numbor of person to contact

respecting this forni

Generat Assessment 2e from page not less than $150 minimum

Less payment made with SIPC-6 tiled Including $150 paid with 2009 SIPC-4 exclude interest

8/14/2009

Date Paid

Less
prior overpayment applied

Assessment balance due or overpayment

Interest computed on tale payment see instruction tot days at 20% per annum

Total assessment balance arid Interest due or overpayment carried lorward

PAID WITH THIS FORM
Check enclosed payable to SiPC

Total roust be same as above

Overpayment carried torward _____________________________

695
J125

34770

34770

$1

Summit Brokeaae Services Inc



DETERMINATION OF SIPC NET OPERATING REVENUES

AND GENERAL ASSESSMENT

2c Deductions

Revenues rein lire distribution ol shares at registered open end loves/mont company or unit

investment trust trout the sale at variable annuities from the business at Insurance rare inveslmnt

advisory services rendered to registered
investment companies or insurance company separate

accounts and rota lransacticrrrs in security tutures products

Rovenues front commodity Iransactions

Commissions tioor brokerage and clearance paid
to other SIPC members in concoction with

securities transactions

Reimbursements lot postage in conmecitan wtth prosy solicitation

let gain 1mm oncurlltes in investment accounts

00% of commissions and markups earrrnd troxn transactions in certiticates ot deposit and

ii Treasury bills hankers acceptances or commercial paper that mature nine nnonthn em loss

from issuance dale

Direct expenses ot printing sdvartising
arid legal lees incurred in connection with other revenue

related to the securities business revenue dohinod by Section 169L ot the Act

Other revenue not related either directly ut Indirectly to the securities business

Sea Instruction

16521724

Total interest antI dividend expense FOCUS Line 22/PART hA Line 13

Code 4075 plus line 2b4 above but trot in excess

at totat inlereot antI dividend Income $________

11 40% of Interest earned on customers securities accounts

40% 01 FOCUS tine Code 3960

Enter the greater at tine or

Total deductions

2d StPO Net Operating Revenues

2u General Assessment .0026

17444873

119478035

I48695
to page bat not tes than

$150 minimum

Amounts or the lineal period

beginning April 2009

and oncOing 20_
ElImInate cents

36922908tern No
2a Total revenue FOCUS Line 12/Part ilA Line Code 4030

2b Additions

Tote revenues irate the securities business ci nubsidiaries except tomeign subsidIaries and

predecessors not included abeve

Net loss item irinrcipal
trarrsacttons itt

securities in trading accounts

Wet lass tram principal
transaclians in commodities in trading accounts

interest arid dividend expense deducted in determining turn 2a

Nat loss irom toanagernenrt xl or parlicipatiod In the underwriltng or distribution ol securities

Expenses other than advertising printing registration lees arid legal toes deducted in determining net

profit
Irote management at or participation

in urtderwtiting or dislrlbutioe el securities

Wet loss tram securities in investment accounts

Total additions

1923149


