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Ref FA.023/2010

19 October2010

To President

The Stock Exchange of Thailand

Subject Submittal of the Unreviewed Financial Statements

Enclosed herewith please find copies of the unreviewed financial statements for the third quarter ended

30 September 2010 in SET SMART compared with various time intervals of the financial statements previously

reported

Page

Consolidated and the Banks balance sheets as of 30 September 2010 compared with

as of 30 June 2010 and as of3l December 2009

Consolidated and the Banks statements of income for the third quarter of 2010

compared with the second quarter of 2010 and the third quarter of 2009

Consolidated and the Banks statements of income for the nine-month periods

ended 30 September 2010 compared with 2009

Summary of the Bank and subsidiaries operating performance for

the third quarter of 2010

We trust you will find the enclosed helpful and informative

Yours sincerely

l3anthoon Lamsam

Chief Executive Officer and President
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

BALANCE SIIEETS

1flJ 61

KASKRNANK i0

ASSETS

Consohdated Thonsand Baht

30 September 30 June 31 December

Change

2010 2010 2009

the Bank Thousrnd Baht

30 September 30 June 31 December

Change

2010 2010 2009

Cash

lntcrbank and money market items

Domestic items

23716144 22773895 942249 28674351 23714854 22772718 942136 26673193

Inter est bearing

Non-interest bear rig

crial Interbank and Money Market tents net

Investments

Current Investments net

Long-term investments net

Invesinrents in subsidiaries and associated companies net

Total Investments net

oans arid accrued interest receivables

Loans

Acci ned urtcrcst receivables

Total Loans arid Accrued Interest Receivables

Less Allowance for doubtful accounts

Less Revaluation allowance for debt restructuring

Total Loans and Acccued Interest Receivables net

Properties foreclosed net

Custonrers liability undcr acceptances

Promises and equipnient net

Leasehold net

Intangible assets net

Derisauve assets

Oilier assets net

Total Assets

71955143 140343814 88388671

784555 2351023 5494528

71270942 139482.403 68211461 50859166

7665097 2188950 5476147 1974761

991877402

1045792

992923194

30207.666

4973086

957742442

11978399

409606

33006876

611169

11999655

37546548

1121186

9n9046674 2b30728 933888523

1001776 44016 1009721

970048450 22.874744 934898244

29.873805 333861 26346633

5225807 25272 4493038

934948830 22793604 902058573

11787164 191235 11677926

507663 98057 573763

33050650 51774 3244200

642969 31800 69b508

11776093 223562 10123217

23613.379 13933169 2t640274

11906851 694990 10329268

Interest bearing

Non-interest bearing

Foreign rtenis

7412899 3858899 3554000

328982 331030 2048

87542575 146884.766 59342191

81407879 123267325 41859.446

175499503 110610860 64888643

136663 145.408 8745

257044.045 234023593 23.020452

51.485376

2001084

8875160

942052

63383672

108155210

146681827

146883

254983920

7412899

328982

86677920

78777549

99525870

16062034

194365453

3858899 3554000 8875160

331030 2048 942052

145861282 59183362 62651139

119388381 40610832 105642492

39798479 5972739 84748287

16057034 5000 17.055310

175243694 19121559 207446.089

1003962995 978567b 12 25397 1b3 943377995

1248045 1.200665 47380 1051070

10052 1040 979766477 25.444.563 944.429.065

31465023 31.119862 34516 29526489

4973165 5225947 252.782 4518.401

968772852 943420668 25352.184 910384 75

14247189 14103165 144024 14958668

409606 507663 98057 573763

38053289 38176327 123038 37819694

011493 642969 31476 6981155

1526584 1507032 195520 3455.432

37547241 23613.379 13933862 21640274

15731599 16486712 755113 13959483

1458941874 1455703458 3238.416 1.358532087 1369264783 13721 19501 2854718 1286513951
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIIIARIES

BALANCE SIIEETS

005 61
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AKRN0ANK

Deposits

LIABILItIES AND EQUI1Y

Deposits in baht

Deposits in foreign currencies

Total Deposits

interbank and money market items

Domestic items

Interest bearing

Nort-immterest beat ntg

Foreigit tterttS

Consolidated Thousand Baht

30 Septcmber 30 June December

change

2010 2010 2009

1025747481 1014063066 11684415 962552861

16569286 1446436 2104925 293906

1042316767 1028527427 13789340 975491922

31726457 34873206 t46749 39508227

2894155 2977395 83240 231663

Tire Bank Thousand Buht

30 September 30 June 31 Decemober

Chattge

2010 2010 2009

1027146837 101 5564098 It 5b2739 965125274

16569286 14464361 2104925 12939061

1043716123 l030028459 13687664 975.064335

34087054 36256651 2171597 40526584

3050626 3356007 305381 2.39055

litter est bearimmg

Non-interest bearritg

Totallnterbank and Money Market Itents

Sltort-tenm borrowings

ommg-teint borrowimngs

Total Borrowings

Battks liability undet acceptances

05 isrons

Derivative Imabilmties

Life policy reserve

Otiter liabilities

43248920 53949.418 10700.498 37403.727

35348385 46901935 11553550 4t5o7027

78597305 lO0851.353 22254048 78970754

409606 507063 96057 573.783

6321827 5669027 652800 6372265

35434772 22475308 12959464 25109236

72234924 68333082 3901842 59914391

26020113 27322016 1301903 20402656

1314832.054 1317487401 2655347 226575997

20581560 21399349 817789 6351179

1239023025 1245720644 669769 1164557477

itbmlities payable on demand

Borrowings

5219318 51 55426 63892 4679906

417899 487510 69611 481.069

40257829 43493537 3235708 46985385

13238911 20307988 7069077 12755625

5219318 5155426 63892

417899 487510 69611

42774897 45257.594 2482697

13238706 20297487 7058781

41404013 53385897 11981284

35348385 46901.935 I553550

76752998 100287832 23534834

409606 507663 98057

6114363 5468239 646124

35434772 22474021 12960751

Total Liabilities

4679.906

481069

4b0066t7

12747.902

3732743

41567027

78894458

573763

4.610081

25109142
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KASIKORNBANK PUBLIC COMPANY LIMI ED AND SUBSIDIARIES

BALANCE SIIEEl
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rianda

Equity

Share capital

Authorized share capital

3046614697 ordinaiy shares Baht 10
par

value

Issued arid paid-up share capital

2393260193 ordinary shares Bahtt tO par value

Irienount on ordinary shares

Appraisal surplus on asset revaluation

Revahrration surplus on rnvestnrerrts

Retained earnings

Appr opriated

Consolidated thousand Baht

30 September 30 June December

Change

2010 2010 2009

30486147 30486147 30486147

23932602 23932602 23.932602

18103110 18103110 18103110

10641918 10682664 40746 10766987

3293408 2352168 941240 1.486967

The Bank housand Baht

30 September 30 June Decenr her

Change

2010 2010 2009

30486147 30486147 30486147

23932602 23932602 23932602

18103110 l8lotl Itt 18103110

10641918 10682664 40746 10766987

2456399 2036154 420245 1.367828

3050000 3050000 3050000

74078077 70148532 3929545 65726723

133099115 128269076 4830039 123066389

11010705 9946981 1063724 888970

144109820 138216057 5893763 131956090

1458941874 .455703458 3238416 1358532.087

Off-balance sheet merits contingencies

Aval to bills arid
guarantees

of loans

Liability under unnnnatured irurport bills

Letters of credit

Other corrrirrgerrcres

3550056 3659586 109530 2.454273

7066355 7313863 247508 7542167

21156127 20352724 803403 21.152003

2754323199 2553645957 200677242 2779690361

3550056 3659586 109530 2.454273

7066355 7313863 247508 7.542167

21156127 20352724 603403 21152003

2754972885 2553703088 201269797 2779609550

Legal reserve

lJnapprnpr rated

Total eqirrty attributable to erlrrmry holders of the Bank

Minority interests

Total Equity

Total Liabilities and Equrts

3050000 3050000 3050000

72057729 66594327 3463402 64735947

130241758 126398.657 3842901 121956474

130241758 126398857 384290 121956474

1369264783 1372119501 2854718 1286513951
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMEN1S OF INCOME

Consolidated housand Baht

Q2/I0 Change

13 fl11 1i

ASIKORfJ18ANK 5r

Interest arid dividend Income

Loans

Interbank arid money market tents

finance leases

Investments

Total Interest and dividend Income

Interest espense

12673104 12206869 486235 11333792

589383 546164 43219 285939

733477 704014 29463 636602

1903451 1980938 77487 954310

15899415 15437985 461430 13210643

12932744 2474890 457654 11666931

585055 541583 43472 285874

1258547 1446488 187941 1084236

14776346 14462961 313385 13039043

Deposits

triter bank and roorrey market itenmr

Short-menu hon owrngs

Long-tenn bonowmutgs

Total interest
espense

Net income 6-urn interest and dividends

Bad debt arid doubtful accounts

Loss air debt rcstructunrutg

Net iircorrre tram interest and dividends alien bad debt

jOur our investments

Share of profit front investoreots on equity irrethod

1671649 1645876 25773 1602410

463501 373.687 89.614 193.514

185001 227999 42.998 265676

476634 489.982 13348 455375

2796785 2737544 59241 2516975

13102630 12700441 402189 10693.668

1328923 824963 503960 1862483

266543 903152 636609 355282

258690 380908 122216 161412

1255 1909 654 1.099

1672203 1644820 27383 1601492

406287 375753 90534 194935

187320 229899 42579 267633

488247 499751 11504 459696

2814057 2750223 63834 2523756

11962289 11.712738 249551 10.515287

1298099 784181 513918 I845I09

266421 903099 636678 354636

10397769 10.025458 37231 8315.342

134915 321912 3l899971 159.830

Fees and service income

Acceptances ava and guarantees

Others

Gain on exchanges

Net premiunr
written

Other income

Total non-interest iucornre

405115 37898 26134 378345

5384481 4968.045 416436 4692.580

1098785 927.77 171014 1.033290

7111322 7.887742 776.420

193771 454442 260.67 169.567

14453419 14999.798 546.379 6634095

405115 378.981 26134 376345

5146377 4704788 441589 4236605

1101883 928496 173385 1033101

281542 432037 150495 168417

7069832 6766216 303616 5976498

Norvinterest espouses

ersooirel
expenses

Irenmiscs arid equipment expenses

taxes and dirties

Fees and service expeirses

Directors remuneration

Coutr ibuuons to Deposit Protection Agency

Uudorvnrting expenses

Other expenses

Total non-mnrten ext expenses

trrcornre before mncounre tax

lucerne tax eslrerise

Net orcorrie

4170156 4036946 133210 3330687

2586412 2496438 89974 1992932

622025 569514 52511 497959

1079698 1264067 184369 1149720

25263 57474 32.211 23031

990304 1010.313 20009 910489

6296816 683643 539.615

2077120 2084853 7733 1.603558

17847794 18.356036 508242 9.508376

8112709 7616.068 496701 5601622

2791189 2386616 404.373 1861656

5321600 5229272 92328 3.719966

3182144 3.107716 74428 2705022

2451977 2461957 9980 2162507

576645 559270 17375 466.895

1328719 1271.376 57343 1143469

22098 48291 26193 23.031

990304 1010313 20009 910489

2013083 2138494 125.411 1703912

10564970 10.597417 32447 9135325

6902631 6104.257 708.374 156.515

2283345 1.826276 457069 1743891

4619286 4.367.981 251.305 3412624

Net rrrcorrre urn rharable to

holders of the Bank

Minority interest

Ne inconic

Basic earnings per
share Baht

Weighted average tiurruber of ordinary shares 000

5085444 47634 322026 371996

236156 465854 229.698

5321600 5229272 92328 3719.966

2.12 1.99 0.13 1.55

2393260 2393260 2393260

4619286 436798 25 .305 3412624

4619286 436798 251305 3412624

193 1.83 10 1.43

2393260 2393260 2393260

Q3/l0 Q3/09

he Baurk Thousand Bout

Q3110 Q210 Change Q3/09

arid doubtful accounts and loss mn debt restruclnning 11507164 10972326 534838 8.475903

Nonmiter cvi mncorrre
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF INCOME

For tile nine-month periods ended 30 September 2010 and 2009

Interest and dividend inconte

Loans

Interbank and tnone oarEd items

Finance leases

Investments

Total interest attd dividetrd tttcome

ltttetest expense

Deposits

litterbank attd mortey tttatket Items

Short-tertn borrowings

Long-term borrowings

total interest expense

Net ittcome front itttetest and dividends

Bad debt and doubtful accounts

Loss ott debt estructuring

Net inconte li-nm interest and dividends after bad debt

and doubtful accnrints and loss on debt restructuring

Non-interest income

Gain on Investments

filtat of profit frottt investmeutts on equity metltod

Fees autd service itucottie

Acceptances aval and guarantees

Othets

Gain on escltautges

Net prenuiunr wnittett

Other utteonre

Total nntr-rttteu est iurcoutue

Non-interest expenses

Personnel
expenses

Premises attd equipnuent expenses

Taxes and duties

Fees and seivuce espenses

Directors remuneratinut

Corttnibutinnx to Deposit Protection Agency

Underwriting expenses

Other expenses

Total non-inlet ext
expenses

Iruconre before Income tax

Income tax espetise

Net uutcoutue

Net incortte attitbutable to

Equity holders of the Bank

ittoruty interest

Net incotute

Basic earttingx per share Balit

Weighted average rtumber of ordinary sltares 000

36594742 36439259 155483

1523612 1151211 372401

2127404 1818071 309933

5673106 3133828 2539278

45918864 42542369 3376495

5001098 7163018 2161920

1179791 369487 810304

596578 1208329 611751

1473972 1602552 128580

8251439 10343.386 2091947

37667425 32198983 5468442

2259542 4841756 2582214

2762718 2282988 479730

32645165 25074239 7570.926

861083 624417 236.666

4737 4542 195

1158516 1016369 142147

15236.993 13117968 2099025

2881532 3036715 155183

21928049 21928049

950036 446278 503.758

43020946 18266.289 24754657

12161232 10037871 2123361

7600259 5923314 1676945

1774105 1577259 196.846

3738784 3.262.708 476076

98234 78311 19923

2978928 2.656856 322072

19147864 19.147.864

5676385 3907.191 1769194

5317579 27443510 257n2.28

22490320 15897018 6593302

7278820 4672755 2606065

15211500 11224263 3987.237

Consolidated Thousatid Baltt

2010 2009 change

Ite Baurk Thooxattd Baht

2010 2009 change

37380235 3742 172 40937

1511278 1151.058 360220

4122363 3861.202 261161

43013876 42433432 580444

4999574 7.162865 2163291

1186332 372494 813838

602892 1216972 614.080

1503746 1.607893 104147

8292544 10360224 2.067.680

34721332 32073208 2648124

2155357 4762135 2606776

2762319 2282260 480059

29803656 25028813 4774843

581297 619645 38348

1150516 1016169 142147

14591636 11426175 3.165461

2887393 3036.739 149346

950.755 416969 533.766

20169597 16515917 3653.680

9304614 8209068 1095546

7410055 6.365522 1044533

1652056 1540127 111929

4020629 3229.506 791123

83476 783 5165

2978928 2656856 322072

5544658 4237031 1307627

30994416 26316421 4.677.995

18978837 15228309 3750 528

5795649 4307012 1.488637

13183188 10921297 2261891

13.183188 10921297 226189

13103188 10921297 2261891

5.51 4.56 0.95

2393260 2393260

14212774 1224257 2988517

998726 998720

15211500 1224263 3987237

5.94 4.69 1.25

2393.260 2.393.260

Page of 20



Summary of the Bank and subsidiaries operating performance

KASXORNANK

Million Baht

Nine-month Nine-month

Q3110 Q2/10 Q3109

2010 2009

Net income equity holders of the Bank 5085 4763 3720 14213 11224

Basic earnings per share Baht 2.12 1.99 1.55 5.94 4.69

Net income from interest and dividends 13103 12700 10694 37667 32199

Non-interest income 14453 15000 6634 43021 18266

Million Baht

30Sep10 30Jun10 31 Dec09

Loans 1003963 978566 943378

Iota assets 1458942 1455703 1358532

Deposits 1042317 1028527 975492

Total liabilities 1314832 1317487 1226576

Non-perbrming loans net 1.59% 1.62% 1.9100

Non-performing loans gross 3.18% 3.19% 3.76o

Capital adequacy ratio 15.39% 15.02% l5.19o

Consolidated without

Consolidated

Financial Ratios MTGH Group consolidation

Q3/10 Q2/l0 Q3/09 Q3/10 Q2/l0 Q3/09

Net interest margin 3.87% 3.78% 3.75% 3.79% 3.69% 3.75%

Return on average assets 1.40% 1.32% 1.22% 1.44% 1.32% 1.22%

Return on average equity 15.57% 14.86% 12.62% 15.23% 14.05o 12.62%

Non-interest income to average assets 3.97% 4.17% 2.18% 2.28% 2.20% 2.18%

Non-interest income ratio 52.45% 54.15% 38.28% 39.19% 38.85o 38.28%

Etticiency ratio 64.77% 66.27% 54.88% 54.70% 57.2 1% 54.88%

Nine-month Nine-month Nine-month Nine-month

2010 2009 2010 2009

Net interest margin 3.84% 3.62o 3.78% 3.62o

Return on average assets 1.35% 1.18% 1.38% l.18o

Return on average equity 14.80% 12.85% 14.40% 12.85%

Non-interest income to average assets 4.07% 1.91o 2.23% 1.91%

Non-interest income ratio 53.32% 36.20o 38.88% 36.20o

Efficiency ratio 65.90% 54.38% 56.22% 54.38%

Nolic Consolidalcd means KASIKORNBANK PUBLIC COMPANY LIMITED Companies Companies companIes
in MTGH Group and other subsidiaries

inancial raliiis are culculalcd on an unnualoed basis
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KASIKCRNBANK

In the third quarter of 2010 the Bank and subsidiaries reported net income of Baht 5085 Million rise of

Baht 322 Million or 6.76% over the previous quarter KASIKORNBANKGROUPs net income from interest and

dividends in this quarter increased Baht 403 Million or 3.17% as compared with 2010 second quarter Meanwhile the

net interest margin NIM stood at 3.87% in line with the rising trend of interest rate In order to enhance sustainable

potential of KASIKORNBANKGROIJP in terms of business undertakings and profitability the Bank has expanded its

investment in life insurance business to increase the non-interest income earnings and to upgrade the efficiency of life

insurance product offering As result most non-interest income was incurred from net premium written from life

insurance business In addition the fees and service income continued to rise in accordance with the customer centric

strategy thus resulting in continued growth of new customer base The non-interest expenses mostly consisted of the

underwriting expenses from life insurance business The Efticiency ratio in this quarter equaled 64.77% an

improvement from the previous quarters record of 66.270o Without MTGH Group consolidation the Etliciency ratio

would be 54.70% an improvement from the previous quarters record of 57.21%

As of 30 September 2010 KASIKORNBANKGROUPs assets totaled Baht 1458942 Million which mainly

was loans Total loans amounted to Baht 1003963 Million increased by Baht 25397 Million or 2.60% compared to

30 June 2010 Compared to 31 December 2009 the KASIKORNBANKGROUPs assets and loans increased by Baht

100410 Million or 7.39% and Baht 60585 Million or 6.42% respectively The NPL gross as of 30 September 2010

was 3.l8 which was close to of the previous quarter

As result of additional investment in Muang Thai Life Assurance Company Limited MTL via

investment in shares of Muangthai Group Holding Company Limited MTGH on 30 November 2009 the financial

statements for the third quarter and the nine-month period of 2009 for comparison did not reflect financial position and

operating performance of those companies
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Analysis of consolidated operating performance of Q3110

t1fFfl1J
MlKoWN6ANK

Consolidated statements of income

Million Baht

Nine-month Nine-month

Q3/10 Q2 10 Change Change

2010 2009

Interest and dividend income 15900 15438 462 45919 42542 3377

Interest expense 2797 2738 59 8252 10343 2091

Net income from interest and dividends 13103 12700 403 37667 32199 5468

Bad debt and doubtful accounts 1329 825 504 2259 4842 2583

Loss on debt restructuring
267 903 636 2763 2.283 480

Net income from interest and dividends afier bad debt

and doubtful accounts and loss on debt restructuring 11507 10972 535 32645 25074 7571

Non-interest income 14453 15.000 547 43021 18266 24755

Non-interest expenses 17848 18356 508 53176 27443 25733

Income before income tax 8112 7616 496 22490 15897 6593

Income tax expenses 2791 2387 404 7279 4673 2.606

Net income 5321 5229 92 15211 11.224 3987

Net income attributable to

Eqaity holders of the Bank 5085 4763 322 14213 11224 2.989

Minority interest 236 466 230 998 998

Net income 5321 5.229 92 15211 11224 3987

In the third quarter of 2010 the Bank and subsidiaries recorded net income amounting to Baht 5085 Million increased

from the preceding quarter by Baht 322 Million or 6.76% The items having significant changes are as follows

Interest and dividend income increased by Baht 462 Million or 2.99% over the preceding quarter

Million Baht

Nine-month Nine-month

Q3/l0 Q2/l0 Change Change

2010 2009

Loans 12673 12207 466 36595 36439 156

Interbank and money market items 589 546 43 1524 1151 373

Finance leases 734 704 30 2127 1.8 18 309

Investments 1904 1981 77 5673 3134 2539

Total 15900 15438 462 45919 42542 3377

Interest income from loans increased from the previous quarter by Baht 466 Million or 3.82% as result of the

increase in average loan balance and the increase in lending rates during the period
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Interest expense increased from the preceding quarter by Baht 59 Million or 2.15%

Million Baht

Nine-month Nine-month

Q3/10 Q2 tO Change Change

2010 2009

Deposits
1672 1646 26 5001 7.163 2.162

Interbank and money market items 463 374 89 1180 369 811

Short-term borrowings 185 228 43 597 1.208 611

Long-term borrowings 477 490 13 1474 1.603 129

Total 2797 2738 59 8252 10.343 2.09

Bad debt and doubtful accounts and loss on debt restructuring

Bad debt and doubtful accounts and loss on debt restructuring totaled Baht 1596 Million decreased over the preceding

quarter by Baht 132 Million or 7.64%

Million Baht

Nine-month Nine-month

Q3/l0 Q2/10 Change Change

2010 2009

Bad debt and doubtful accounts

The Bank

change in this
quarter year

1565 1687 122 4918 7045 2127

compensate for loss on debt restructuring 267 903 636 2763 2283 480

Subsidiaries

Increase in this quarter/year 31 10 104 80 24

Total bad debt and doubtful accounts 1329 825 504 2259 4842 2583

Loss on debt restructuring
267 903 636 2763 2283 480

Total 1596 1728 132 5022 7125 2.103

Non-interest income decreased from the preceding quarter by Baht 547 Millton or 3.65 The decrease was due

mainly to net premium written from MTL

Million Baht

Nine-month Nine-month

Q3/10 Q2/0 Change Change

2010 2009

Gain on investments 259 38 122 861 624 237

Share of profit from investments on equity method

Fees and service income 5789 5347 442 16395 14154 2.24

Gain on exchanges 1099 928 17 2882 3037 155

Net premium written 71 11 7887 776 21928 1928

Other income 194 455 261 950 446 504

Total 14453 15000 547 43021 18266 24.755
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ASIKORNEANK A7t8t

Non-interest expenses decreased from the preceding quarter by Baht 508 Million or 2.77s The decrease was due mainly

to underwriting expenses from MTL

Million Baht

Nine-month Nine-rnonlh

Q3/10 Q2 10 Change Change

2010 2009

Personnel expenses 4170 4037 133 12161 10038 2123

Premises and equipmenl expenses 2587 2496 7600 5923 1677

Taxes and duties 622 570 52 1774 1577 197

Fee and service expenses 1080 1264 184 3739 3263 476

Directors remuneration 25 58 33 98 78 20

Contributions to Deposit Protection Agency 990 1010 20 2979 2657 322

Underwriting expenses 6297 6836 539 19148 19148

Other expenses 2077 2085 5677 3907 1770

Total 17848 18356 508 53176 27443 25733

Net Operation performance of the Banks subsidiaries Unreviwed reflected in the consolidated financial statements in

accordance with the holding held by the Bank

Million BahI

Q3/10 Q2 tO Change Nine-month Nine-month Change

Net income

2010 2009

Companies 454 356 98 1126 793 333

Companies in MTGH Group 453 829 376 l834 1834

Other subsidiaries 81 62 19 180 230 50

Iotal 988 1247 259 3140 1023 2117

holding The Bank hold 100 of shares in Companies and other subsidiaries

The Bank hold directly and indirectly of shares in companies in MTGH Group as follows

Muangthai Group Holding Company Limited 51.00

Muang Thai Life Assurance Company Limited 38.25

Muanglhai Broker Company Limited 49.98

Excluding inter transactions among the Group
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Analysis of consolidated financial position of Q312010

Assets

SIN 5h

Million Baht

30Sep10 30Jun10 Change Dec09 Change

Total Assets 1.458942 1455703 3239 1358532 100410

Interbank and money market items-net 87543 146885 59342 63384 24159

Investments-net 257044 234024 23020 254984 2060

Debt instruments 244465 222932 21533 243625 840

Equity
securities 12579 11092 1487 11359 1220

Loans and accrued interest receivables-net 968.773 943.42 25352 910384 58389

Derivatives-net 2113 1138 975 3469 5582

Derivative assets 37547 23613 13934 21.640 15907

Derivative liabilities 35434 22.475 12.959 25.109 10325

the net presentation is for anatyss of consolidated financial position only

The items of Assets having significant changes are as follows

Interbank and money market items-net assets decreased by Baht 59342 Million or 40.40% usa result of the Bank

liquidity management

Investmentsnet increased by Baht 23020 Million or 9.84% usa result of higher investments in government bonds

Loans and accrued interest receivables-net

Million Baht

30Sep10 30Jun10 Change 31 Dec09 Change

Loans 1003963 978566 25397 943378 60585

Restructured loans 75383 77653 2270 77.188 1805

Performing Restructured loans 58670 59.950 1.280 58913 243

Non-performing Restructured loans 16713 17703 990 18275 1562

Non-restructured loans 928580 900913 27.667 866190 62.390

Accrued interest receisahles 1248 1.200 48 1051 197

Total Loans and accrued interest receivables 1005211 979766 25445 944429 60782

Allowance for doubtful accounts 31465 31119 346 29527 1.938

Revaluation allowance for debt restructuring 4973 5.226 253 4518 455

Total Loans and accrued interest receivables-net 968773 94342 25352 910384 58.389

Loans increased by Baht 25397 Million or 2.60% due mainly to the increases in loan for working capital to

support business liquidity commercial loans and housing loans
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Classified Loans
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Million Baht

Doubtful of Loss

Total

Revaluation allowance for debt restructuring

Totat

Allowance established in excess of BOT

regulations
for NPL and Normal loans

Credit balance transaction

Loans from life insurance business

Total

879546 282937

20194 3956

9240 3065

7805 3020

20281 11.261

937066 304239

2676

4687

944429

2829

79

100 3.06

100 3020

100 11261

20250

4506

24756

9141

148

34045

30Sep10 30 Jon lii

Loans and Outstanding debt used for Total Loans and Outstanding debt used for Total

accrued after deduction of calculation
provision

accrued after deduction of calculation the provision

interest collateral value the provisions interest collateral value provisions

receivables NPV of cash flow receivables NPV of cash flow

from debtors or sale from debtors or sale

of collateral
of collateral

Pass 941800 324164 3242 918078 312391 3124

Special mention 20129 5014 100 19235 4315 86

Sub-standard 3945 1548 100 1548 4673 1693 100 1693

Doubtful 7043 2622 100 2622 7407 2562 tOO 2562

Doubtful of Loss 22542 12677 100 12677 23004 13234 100 13234

Total 995459 346025 20189 972397 334195 20.699

Revaluation allowance for debt restructurnig
4973 5226

Total 25162 25.925

Allowance established in excess of BOT

regulations
for NPL and Normal loans 11160

10298

Credit balance transaction 4.264 2078

Loans from life insurance business 5488 116 529 122

Total 1005211 36438 979766 36345

Dec09

Loans and Outstanding debt used for Total

accrued after deduction of calculation the provision

interest collateral value provisions

receivables NPV of cash flow

froiis debtors or sale

of collateral

Pass

Special mention

Sub-standard

Doubtful
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Derivatives-net increased by Baht 975 Million as result of Baht appreciation against US Dollar as well as the increase of

forward exchange contracts and interest rate swaps However the Bank has maintained square position in its significant

opened position with counterparties resulting in insignificant net position

THB tJSD

30Sep10 30 Jun 10 Change Dec09 Change

Mid Rate 30.42 32.44 2.02 33.37 2.95

Liabilities and Equity

Million Baht

30Sep10 30Jun10 Change 31 Dec09 Change

Total Liabilities 1314832 .3 17487 2655 1226576 88256

Deposits 1042317 1028527 13790 975492 66.825

Borrowings 78597 100851 22254 7897 374

Equity equity holders of the Bank 133099 128269 4830 123.066 10033

The items of Liabilities and Equity having significant changes are as follows

Deposits increased by Baht 13790 Million or I.34 due mainly to increases in saving and time deposits for campaigns to

provide greater alternative for the customers

Borrowings decreased by Baht 22254 Million or 22.07% due mainly to the redemption of Subordinated Debentures

KASIKORNBANK PCL No.3 and the maturity of Bill of Exchange

Equity equity holders of the Bank increased by Baht 4830 Million or 3.77% as result of tiet income generated during

the third quarter of 2010 amounting to Baht 5085 Million

Contingencies Under nomial business operations in strict compliance with the laws the Bank may be subject in the civil

suits As of 30 September 2010 and 30 June 2010 total claims against the Bank amounts to Baht 10157 Million and Baht

10071 Million respectively Such claims have been disclosed in the notes to the financial statements on quarterly basis

One of the pending civil cases against KBank is now in deliberation process of the Hong Kong Final Court of Appeal with the

final ruling is expected by the end of 2010 This case involved the Bank as the defendant in the
litigation by liquidator of

Akai Holdings Limited at I-long Kong Court with total claim for damage of USD 52.81 Million plus interest As of 30

September 2010 the Bank has provided for such estimated contingent liabilities by assessing the status of such the case

which is the consistent methodology that has been applied to other legal cases

In the event that final rulings are not favorable to the Bank the Management believes that any liability resulting from such

cases will not be material to the Banks linancial position or on the results of its operations
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Capital Funds

Million Baht

30Sep10 30Jun10 Change 31 Dec09 Change

Tier Capital
112483 105020 7463 102961 9522

Tier Capital
51440 50.798 642 49530 1910

total Capital Base 163923 155818 8105 152491 11432

Risk weighted assets 1065374 1037529 27845 1004092 61282

Tier Capital ratio
10.56% 0.121111 0.44 10.25 0.31

Capital adequacy ratio 15.39 15.02 0.37 15.19 0.20
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Additional Information

Investment Loans and allowance for doubtful accounts Properties foreclosed and Deposits

CoIdilcd MIIo haul

30 Sep ID 39 Jun 10 31 \lur 10 31 110009 30 Sop 09

Investments

11061 hinonno 244465 222932 260716 243625 6927

oerinicnl iid stale cilorprioo e.urlle

Iradn0 some 19400 5712 6569 9104 3.765

5nlahlc los-miens 0101 140653 143422 192191 164.763 155674

hold oieasnrsl 04rnesi 51.184 46969 44.812 43.215 4.246

sic eniorprle ilebUiiiruieo

Irodnig ieolneoio
383 338 405 II 72

AIihielor-Ieiioilnieol 1491 1165 1.169 155

Ileid-lo-mairiii iiieimeli 16410 16.981 15.597 2976

irogn dehiaroisienhi

co Arnahle Ir-eiIoicoiersi 5790 6457 6.44_ 11258 11319

IbId si oialiirii 160011 21176 2.126 1.454 1616 114

Iqnii Sivoiiri6ili
12.579 1102 1.363 1350 3.362

lridog iieorienh
344 30 314 313 269

AiiilhIe troilooiclrmnl 61.326 678 6666 9.916 909

Coner iii006iieni.i
1772 1937 067 2.083 2126

lnlreil o6idi ri lonlalcd ooiiigreies
137 145 134 147 143

liii OiiiiHiiOOiflhil
257044 234021 222 254994 170699

Loans Accrued interest reccnvnhlos and Allowance for doubtful accounts

Niiii
ln.riiinllsig

em 00 NI roil
16364 74 IS 076 16.473 7414

Sal lii ci inn br NI ocr run onnillnin oir re 1132044 1777.712 1022623 906.524 968.359

no Hi iiI loan NII net
59 62 77 92

Non picrkiviiiin%
Sun gro NI grui

33353 3401 3652 37152 3616

lola 601 nned or NIl Oii oil oau.naiiu ii lInen 1149039 1095.212 1041.067 997.213 077134

NlI go to 10 leo NI gro0
3.18 19 35 76

nec ono 1.563 66 546 154 1742

Reirni.lorod loon
75563 27 653 72.412 77108 70.801

CInliod Ion

941.619 91617% 46 62 629.546 827.693

-0 Sponiol 00100
29 0.235 19 074 21194 16418

Snh ide 3.945 4.673 6.777 0.2.10 8463

Ihonhilnl 71143 7407 0.152 7015 25

lunhhOd lu 22542 137814 21.766 21.281 10769

995439 972307 956.273 037766 082 46%

Credil halo lr.i006iir 4264 07% .857 2.676 17111

niin Ire lie inra000 hnooo 5498 529 519 4667

in 11615211 979.766 96362 044420 884172

Ainno lie uiinhilil .nn00iu
3643% 36.345 35.263 34745 93777

All on rgrnned hi 1151 23.162 25925 25.352 24 756 24.15%

dl ooec ii llnaone roqnirod 10 14461 141110 13900 13752 13524

I1erlir frcelovcdnol

roprorlici lrejicd
15790 Is 582 15.49 16654 5093

AIl.nne Iininponnonl
11.552 1420 I.444 11695 II

3%

lniponiu lnolecd-nel 14247 14.113 14747 14030 14.315

Iepsits

.rno 57749 35724 59.693 64743 48017

0oni 631613 147.7116 591.7% 557742 518.397

eel sod 35 rrlu 163.295 1654116 106.0% 166 793 177766

ned II lou 36145 31354 44463 966% 95.113

so rosin nod npiard
15451% 50737 121724 119.333 100607

iii depon0
17142317 72% 327 167.036 979.492 93819
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Additional Information

Capital Funds

30Sep10 30 Jun 10 31 Mar 10 Dec09 30Sep09 30 Sep
10 30 Jun tO 31 Mar 10 Dec09 30Sep09

Capital adequacy ratio

Tier Capital ratio 10.56 10 12 8.09 1025 0.90 10.97 10.95 1.16 10.94 1.24

Tier Capital ratio 4.83 4.90 4.94 4.94 5.42 4.80 490 4.93 493 5.40

Capital adequacy ratio 15.39 15.02 1503 15.19 16.32 15.77 1505 16.09 15.87 16.64

Excluding net profit of each period which under Bank of Thailands regulations net profit in the first period 510 be counted as capital after approval by the Board of

Directors as per the Banks regulations Net profit it the second period is also counted as capital after approval of the General Meeting of Shareholders However

whenever ret loss occurs the capital must be imntediately
reduced accordingly

Including net profit of each period
and other transactions be counted as the capital funds
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Financial Highlights Consolidated financial statements
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Additional Information

As efor far the quarter euded 30 Sep 10 30Jun10 %Chauge 31 Mar tO 31 Dec09 30 Sep 09

Canirnau share iuforrnatieu

Per share Baht basic earnings
2.12 99 6.53 82 .53 55

hank valae 55.61 5360 3.75 53 56 51.42 4983

Share price Baht high
117.00 103 00 13.59 00.50 91 00 83.00

law 90.50 8225 10.83 77.25 76.25 61.25

closing
117.00 90.75 28.93 96 50 85 00 82 50

Carnnton shares

aatstanding aserage basic thaasand shaeesl 2.393260 2.393.260 2393200 2393260 2393260

end af qaarter thaasand shares 2.393260 2393260 2393260 2393260 2393260

Mar ket capitalieation Million Baht 280011 217.108 28 93 230950 203427 197.444

Value measarrs

Price ta baak valae ratra PBV 2.10 1.69 24.26 1.80 1.65 1.66

Batauce sheet infarmalian Mittian Baht

Loans 1003963 978566 260 962646 943378 863049

Allawance far daabtfal accaants and revalaarran allawance far debt restractsr rag 36438 36345 0.26 35263 34045 33077

Non-perforating loans net NFL net 16384 17410 89 18078 18473 17404

Non-performing loans gross NFL grass
33353 34910 46 36521 37152 36180

Total assets 1458942 1455703 0.22 1422290 1358532 1242008

Dapasits
1042317 1028527 1.34 1007936 975492 93b 90

Total liabilities 1314832 1317487 0.20 1284712 1226576 1122740

Eqaity eqaity halders af the Bank 33099 28269 377 128172 123066 119268

Average assets 1457323 1438997 27 1390411 1300270 1214926

Average earning
assets 1355237 1344117 083 1295178 1214559 1140202

Aaerage eqarty eqaity halders ofthe Bank 130684 128221 92 125619 121167 117946

Balance sheet quality measures

Loans to deposits ratra 96.32% 95.14 1.18 95 51% 96.71c 94.I2

NFL net to Iaans I.59n 1.62% 03 .77 1.91 82%

NFL grossralaans
3.Iono 3.19% 001 51% 3.76% 3.70c

Tatal allawanre to loans 3.63% 3.71c 0.08 3.66% 3.61% 9.75c

fatal allowance to NFL grass
109.25% 104.1 5.14 96.56 91.64 91.42

NFL
grass

alier allawance Million Babr 3085 1495 114.98 1258 3107 3103

Operatiug results Mittisn BahI

Interest and dividend income 15900 15438 2.99 14581 13854 13211

Interest espense
2797 2738 2.15 2717 2678 2517

Net incame æom interest and dividends 13103 12700 3.17 11864 11176 10694

Bad debt and daabtful aceoants and loss an debt restractoriog 1596 1728 7.04 1698 2278 2216

Nan-inteivst incoore 14453 15000 3.65 13568 9023 6634

Non-interest ospeoses
17848 8356 2.77 6972 12707 9508

Total incameri 27556 27700 0.52 25432 20199 7328

Net inmate eqsity holders of the Bank 5085 4763 6.76 4364 3668 3720
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Additional Information

Financial Highlights Consolidated financial statements continued

Consolidated Consolidated withoat IsITGFI Grasp consolidation

As of or for the quarter ended

30 Sep 10 30 Jun 10 31 Mar 10 31 Dec09 30Sep09 30 Sep 10 30 Jun tO 31 Mar tO 31 Dec09 30Sep09

Operating measnret

Net interest
niargin

Nltet 3.87c 3.78c 3.66c 3.68c 3.75C 3.79% 69o 3.63 3.68o 3.75o

Retars on average assets ROAA 1.40% .320o .260o 1.1 30 1.22% 1.44c 32% 31% 13% 22%

Retain an average equity ROAE 15.57% I4.86 3.900 12 1% I2.62o IS 23o 14.050o 13 80o II 82o 12 62%

Nan-interest income to average assets 3.97% 4.17% 3.900o 2.78c l80o 2.28% 2.20 2.1 I4 2.180o

Non-interest iscame ratio 52.45c 54 15% 53.35o 44.67 38.28a 39.19% 38.85o 38 56o 38 310o 38 28o

Efficiency ratio 64.77% 66 27o 66.73o 62.910o 54.880o 54.70% 57 21% 56.83% 58.730o 5430

local board high-low share prices duritsg the qaarter

Earning assets Interbank and money market items-net Investmetats-net Loans Aeeraed interest receivables

Loans used in calealatiots are loans to general castamers and loans to financial institations after allowance for doobtfsl account of non-perforttsing loan

Loans ased in calcolation are loans to general eastonsers and loans to financial institations

iiFotal itseotne Net ineotase froiss interest attd dividends Non-interest income

iiCansolidated means KASIKGRNBANK PUBLIC COMPANY LIMITED Caospaniea Companies companies to MTGH Groap and other sabssdsarses

Financial ratios are calculated on an annaalieed basis
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Preparing of Consolidated financial statements

The consolidated financial statements comprise the Bank and subsidiaries are as follows
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Additional Information

i/o Shareholding Directly and Indirectly
30 Sep 10 30 Jun 10/31 Dec09

Companies

KASIKORN ASSET MANAGEMENT CO LTD 100.00 100.00

KASIKORN RESEARCH CENTER CO LTD 100.00 100.00

KASIKORN SECURITIES PCL 99.99 99.99

KASIKORN LEASING CO LTD 100.00 00.00

KASIKORN FACr0RY EQUIPMENT CO LTD 100.00 100.00

Phethai Asset Management Co Ltd 100.00 100.00

KHAO KLA Venture Capital Management Co Ltd 100.00 100.00

K-SME Venture Capital Co Ltd 100.00 100.00

Progress Software Co Ltd 100.00 100.00

Progress Plus Co Ltd 100.00 100.00

Progress Appraisal Co Ltd 100.00 100.00

Progress Guripal Co l.td
100.00 100.00

Progress Management Co Ltd 100.00 100.00

Progress Facilities Manageitsent Co Ltd 100.00 100.00

Progress Service Co Ltd 100.00 100.00

Progress
Land and Buildings Co LId 100.00 100.00

Progress Storage Co Ltd 100.00 100.00

Progress
HR Co Ltd 100.00 100.00

Progress Service Support Co Ltd 100.00 100.00

Progress Collection Co Ltd 100.00 100.00

Progress Training Co Ltd 100.00 100.00

Progress Multi Insurance Broker Co Ltd 100.00

Thanyathanalhavee Co Ltd 100.00 00.00

Thanyathanirongkij Co Ltd 100.00 100.00

Thanyanithiwattana Co Ltd 100.00 100.00

Ruang Khao Psean Thai joint investment agreement
100.00 100.00

Muangtlsai Group Holding Co LId 51.00 51.00

Msang Thai Lif Assurance Co Ltd 38.25 38.25

Muangihiai
Broker Co. Ltd 49.98 49.98

Progress Multi Insurance Broker Co Ltd was incorporated on 16 September 2010
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As of 30 September 2010

Asset
Baht Labitos Baht

Cash 23714853924.07 Deposits
1043716122516.37

Interbank and money market items 86677919567.95 Interbank and money market items 42774897430.85

Investments net 194365452779.56 Liabilities payable on demand 13238706565.77

with obligations BuSt 21014605490.58 Borrowings 76752998003.55

Credit advances net of allowance for doubtful accounts 956696649929.33 Financial institutions liabilities under acceptances 409605966.87

Accrued interest receivables 1045791939.31 Other liabilities 62130694727.53

Properties foreclosed net 11978399343.23 Total liabilities 1239023025210.94

Customers liabilities under acceptances 409605966.87

Premises and equipment net 33006876079.99

Other assets net 61369233077.80

Equity

Paid-up share capital

registered share capital Baht 30486146970.00 23932601930.00

Reserves and net profit after appropriation 88550807242.44

Other reserves and profit and loss account 17758348224.73

Total equity
130241757397.17

Total Assets 1369264782608.11 Total Liabilities and Equity 1369264782608.11

Customers liabilities under unmatured bills 7066355072.26 Financial institutions liabilities under unmatured bills 7066355072.26

Total 1376331137680.37 Total 1376331137680.37

Baht

Non-Perforating Loans 2llneil as of 30 September 2010 louarteriyl

14.935432963.58

1.45 percents of total icons after auowance for
doubtfui accounts of Non-Performing Loansi

Requeed provisioning for ioan loss as of 30 September 2010 lauaeriyl
25228884261 13

Actsai provisioning for tone ions as 0130 September 2010 Iouarterlyl
3560228277646

banns to remind parties

57032962771 ii

Loans ia reiated asset management cempanies
Nii

Loans io reiated patties due to debt restructuring
1459489885.18

Bormwrogs as part of subordinated debentures cum preferred shares to be

incisded in the Tier Capitai permitted by the Bank of Thaiiand
Nii

Regaiaiory capitai

163.922904883.73

Changes in assets and iiabiFties ibis qoarter as 0130 September 2010 doe io floe from

ciolating the Financiai institution Business Act B.C 2551 Section
Nii

Significant contingent iabiiibes

Aeais io 655 and gaarantees ot ioans 3550056457 44

Letters of credit
21.156127.16989

This Summaty Statement has not been audited by Cetti8ed Pubiic Aecoaniant

Nan-Performing Loans gross as of 30 September 2010 Quarfndy
31 064162137.19

2.97 percentS of total icons before atowance for deubtfui a0000rts of Nov-Perform vu Loans

Disciosure of capitai maintevance information under the Notification ot the Bank ot Thailand

Rn Pubiic Disciosure at Capital Maintenance for Cammerciai Banks

Location of disclosure Website of the Bank under inonstof Relations section at http tt kasikornbaak.comtbNtinvestots/PageslinoestorS.asPa

Date of disdosore 28 Aprt 20f

information as of 31 December 2009

tcattiya lndaravijaya
Banth000 Lamsam

Evecutive Vice President
Chief Executive Officer and President


