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Company Announcements
ASX Limited

Section 259C Exemption Notice - MQG

Macquarie Life Limited (MLL) and MQ Portfolio Management Limited (MQPML), wholly owned
subsidiaries of Macquarie Group Limited (Macquarie), have been granted exemption from
compliance with section 259C of the Corporations Act 2001 (Cth) allowing them to invest in
Macquarie shares.

The exemptions were granted by the Australian Securities and Investments Commissjon and are
subject to certain conditions. One of these conditions is that Macquarie discloses the information
below to the Australian Securities Exchange Limited on a fortnightly basis.

As at 3 September 2010, in respect of MQPML, the percentage of Macquarie voting shares:

(a) over which MQPML has the power to control voting or disposal was 0.000%; and.
(b) underlying any options, derivatives and conditional agreements held by MQPML was 0%.

As at 3 September 2010, in respect of MLL, the percentage of Macquarie voting shares:

(a) over which MLL has the power to control voting or disposal was 0.013%; and
(b) underlying any options, derivatives and conditional agreements held by MLL was 0%.

Asat3 Septembe’r 2010, the aggregated percentage of Macquarie voting shares:

(a) in respect of which Macquarie controlled entities have the power to control voting or disposal;
and :

(b) in respect of which Macquarie or any of its controlled entities have, to their knowledge, an
economic exposure arising from derivatives which any of them hold, '

was 5.56%. We attach a list of Macquarie controlled entities in Annexure A.




Yours faithfully

Paula Walsh

 Assistant Company Secretary
Phone: "~ +61282329739
Fax: +61 2 8232 4437

Email: Substantial.Holdings@macquarie.com



Annexure A

Controlled Bodies Corporate

ACN / Company No Entity Name Incorp Country
4649834 1135-1139 WESTMINSTER INC. United States
2013308842 1330884 Alberta Ltd. Canada
1486261 1486261 Ontario Limited Canada
133419708 160 CENTRAL HOLDING COMPANY PTY LIMITED Australia
200 BISCAYNE ACQUISITION LLC United States
2083875 2083875 Ontario Inc. Canada
45497 45497 Ontario Ltd. Canada
ABALFLOW TRUST Australia
124437574 ACCESS GP CO PTY LIMITED Australia
124437421 ACCESS LP CO PTY LIMITED Australia
ACN 127 049 085 PTY LIMITED (Receivers and Managers
127049085 Appointed) Australia
Advanced Markets Holdings, LLC United States
Advanced Markets, LLC United States
1033353 AIRCRAFT ON GROUND, INC. United States
75176813 AIRPORT MOTORWAY INFRASTRUCTURE NO. 1 LIMITED Australia
75176859 AIRPORT MOTORWAY INFRASTRUCTURE NO. 3 LIMITED Australia
75176993 AIRPORT MOTORWAY INFRASTRUCTURE NO. 4 LIMITED Australia
8640177 ALEATORY PTY. LIMITED Australia
81119477 ALLOCA (NO. 4) PTY. LIMITED Australia
141 710 527 ALMOND HOLDCO PTY LIMITED Australia
Alphametrix Argus DMS Fund (MT0043) Cayman Islands
AMAZON PARTICIPACOES DO BRASIL S.A. Brazil
106608422 AMICUS CURIAE PTY LIMITED ' Australia
800004897 AOG EUROPE, LTD. United States
800037055 AOG TANK TIGERS, INC. United States
ARES CAPITAL MANAGEMENT INTERNATIONAL TRUST Australia
112 951 292 ARES CAPITAL MANAGEMENT INTERNATONAL PTY LTD Australia
113 861 046 ARES CAPITAL MANAGEMENT PTY LTD Australia
ARES CAPITAL MANAGEMENT TRUST Australia
128 115 266 ARES INTERNATIONAL RESEARCH PTY LTD Australia
128 115 248 ARES RESEARCH PTY LTD Australia
0199-01-119544 ASHIYA ARIMA DRIVEWAY CO., LTD. Japan
124437609 ASIAN PACIFIC PROPERTY 2007 PTY LIMITED Australia
136 524 975 AUSTRALIAN SOLAR POWER CONSORTIUM PTY LTD Australia
3336426 AVENAL POWER CENTER, LLC United States
600 235 951 AVIATION TECHNICAL SERVICES INC. United States
3595090 AWHR AMERICAS WATER HEATER RENTALS, L.L.C. United States
4029153 AWHR FIVE, LLC United States
4029149 AWHR FOUR, LLC United States
4029145 AWHR ONE, LLC United States
4029154 AWHR SIX, LLC United States
4029148 AWHR THREE, LLC United States
4029147 AWHR TWO, LLC United States
304030 A.C.N. 000 304 030 PTY LIMITED Australia
67299923 A.C.N. 067 299 923 PTY LTD Australia
127162485 A.C.N. 127 162 485 PTY LTD Australia
127294946 A.C.N. 127 294 946 PTY LTD Australia
127329337 A.C.N. 127 329 337 PTY LIMITED Australia
135490 774 A.C.N. 135490 774 PTY LTD Australia




136 024 970 A.C.N. 136 024 970 PTY LTD Australia
136 044 758 A.C.N. 136 044 758 PTY LTD Australia
Babcock & Brown Texas Rail Terminal LLC United States
93979223 BAO WAVE PTY LIMITED Australia
59814818 BAROSSA GE PTY LIMITED Australia
127762083 BAROSSA TK INVESTOR 1 PTY LTD Australia
127762065 BAROSSA TK INVESTOR 2 PTY LTD Australia
HRB 177683 BE Geothermal GmbH Germany
8604966 BELIKE NOMINEES PTY. LIMITED Australia
B -84476696 Besiberri Outdoor Company, S.L. Spain
128681809 BESPOKE CUSTODIANS PTY LIMITED Australia
4522327 BIG SANDY CREEK WIND, LLC United States
200921079K BIOCARBON GROUP PTE. LIMITED Singapore
131 532 735 BIOCARBON SERVICES PTY LIMITED Australia
8607065 BOND STREET CUSTODIANS LIMITED Australia
8606924 BOND STREET INVESTMENTS PTY. LIMITED Australia
71247606 BOND STREET LEASE MANAGEMENT PTY LIMITED Australia
BOOTH STAFF LOANS TRUST Australia
4680004 BOSTON AUSTRALIA PTY LIMITED Australia
5008702 BOSTON LEASING PTY. LIMITED Australia
C0593320 BREK MANUFACTURING CO. United States
1218745 BROOK ASSET MANAGEMENT LIMITED New Zealand
1855508 BROOK ASSET MANAGEMENT PTY LIMITED New Zealand
B64188642 Bruna Moon S.L. Spain
BUCKLING STAFF LOANS TRUST Australia
88217 Bunhill Investments Unlimited Jersey
2865830 BUTTONWOOD NOMINEES PTY LIMITED Australia
79173381 CAMPUS INTERNATIONAL HOLDINGS PTY. LTD Australia
CAMPUS INTERNATIONAL HOLDINGS UNIT TRUST Australia
4644364 CANADIAN BREAKS LLC United States
674939-9 CanadianForex Limited Canada
Not Registered CANTERBURY COURT HOLDINGS TRUST Australia
4800336 Capital Meters Holdings Limited United Kingdom
4800317 Capital Meters Limited United Kingdom
6200899 CASL FINANCIAL SERVICES PTY. LIMITED Australia
113484165 CENTAURUS INVESTOR PTY LIMITED Australia
B 142637 Chartreuse et Mont Blanc Global Holdings S.C.A. Luxembourg
B 142634 Chartreuse et Mont Blanc GP S.ar.l. Luxembourg
B 142635 Chartreuse et Mont Btanc Holdings S.ar.l. Luxembourg
508 758 745 RCS Paris Chartreuse et Mont Blanc SAS France
46527C1/GBL CHINA PROPERTY INVESTMENTS LIMITED Mauritius
WK-133807 Chiswell Investments Limited Cayman Islands
2228708 CIORL LP Limited Canada
CMC Holdco Inc. United States
CMC Industries Inc. United States
CMC Railroad IIt-A, Inc. United States
CMC Railroad ill-B, Inc. United States
CMC Railroad IlI-C, Inc. United States
CMC Railroad IlI-D, Inc. United States
CMC Railroad lll, Inc. United States
CMC Railroad Inc. United States
104331795 COIN SOFTWARE PTY LIMITED Australia
3709185 Columbia Service Partners of Kentucky, Inc. United States
3709185 Columbia Service Partners of Ohio, Inc. United States
3709187 Columbia Service Partners of Pennsylvania, Inc. United States




3709182 Columbia Service Partners of West Virginia, Inc. United States
2603344 Columbia Service Partners, Inc. United States
Commerce and Industry Brokerage Inc. United States
COMMUNITY PARKING AUSTRALIA & NEW ZEALAND
112748160 MANAGEMENT FUND PTY LIMITED Australia
COMMUNITY PARKING INTERNATIONAL MANAGEMENT FUND
112748688 PTY LIMITED Australia
79775134 CONCEPT BLUE PROPERTY PTY LTD Australia
104379491 CORIOLIS HOLDINGS PTY LIMITED Australia
104379464 CORIOLIS INFRASTRUCTURE SERVICES PTY LIMITED Australia
3241012 Corona Energy Limited United Kingdom
3241002 Corona Energy Retail 1 Limited United Kingdom
SC138229 Corona.Energy Retail 2 Limited United Kingdom
2746961 Corona Energy Retail 3 Limited United Kingdom
2798334 Corona Energy Retail 4 Limited United Kingdom
2879748 Corona Gas Management Limited United Kingdom
6346952 CORPORATE CAPITAL EQUIPMENT FINANCING PTY. LIMITED [Australia
COWLEY MAP STAFF LOANS TRUST Australia
081 600 875 CPU SHARE PLANS PTY LIMITED Australia
64075C1/GBL DALIAN Il HOLDING COMPANY LIMITED Mauritius
2008/022075/07 Defenceco Securities S1 (Proprietary) Limited South Africa
Delaware Alternative Strategies United States
Delaware Asset Advisers United States
Delaware Capital Management United States
Delaware Capital Management Advisers, Inc. United States
Delaware Distributors, Inc. United States
Delaware Distributors, L.P. United States
Delaware Diversified Floating Rate Fund United States
Delaware Emerging Markets Partners, Inc. United States
Delaware Foundation Equity Fund United States
Delaware General Management, Inc. United States
Delaware General Management, Inc. United States
Delaware Investment Advisers United States
Delaware Investments U.S., Inc. United States
Delaware Lincoln Cash Management United States
Delaware Management Business Trust United States
Delaware Management Company United States
Delaware Management Company, Inc. United States
no Delaware Management Holdings, Inc. United States
Delaware Management Trust Company United States
Delaware Service Company, Inc. United States
Delaware Structured Assets Parnters, Inc. United States
DELTA1 FINANCE TRUST Australia
29610304 Despen Bayle Copenhagen A/S Denmark
5843681 Despen Bayle Limited United Kingdom
8606871 DEXIN NOMINEES PTY. LIMITED Australia
Disciplined International Growth Fund United States
97290929 DIVCO 105 PTY LIMITED (IN DEREGISTRATION) Australia
101 190 649 DIVCO 126 PTY LIMITED Australia
83158454 DIVCO 14 PTY LIMITED (IN DEREGISTRATION) Australia
105346558 DIVCO 155 PTY LIMITED (IN DEREGISTRATION) Australia
83158669 DIVCO 26 PTY LIMITED Australia
83168810 DIVCO 33 PTY LIMITED (IN DEREGISTRATION) Australia
83158856 DIVCO 34 PTY LIMITED (IN DEREGISTRATION) Australia
083 158 918 . |DIVCO 37 PTY LIMITED Australia
83158972 DIVCO 40 PTY LIMITED (IN DEREGISTRATION) Australia




DIVCO 51 UNIT TRUST

Australia

88347488 DIVCO 56 PTY LIMITED (IN DEREGISTRATION) Australia
88347540 DIVCO 62 PTY LIMITED (IN DEREGISTRATION) Australia
97290036 DIVCO 88 PTY LIMITED (IN DEREGISTRATION) Australia
97290090 DIVCO 92 PTY LIMITED (IN DEREGISTRATION) Australia
109819418 DIVERSIFIED CMBS AUSTRALIA HOLDINGS PTY LIMITED Australia

DMH Corp. United States
0199-03-013539 DORADO GODO KAISHA (Former Bank Group) Japan
128078615 EAST VICTORIA PARK JOINT VENTURE PTY LIMITED Australia
94631964 EASTERN SEA INVESTMENTS PTY LIMITED Australia
69344001 ELISE NOMINEES PTY LIMITED Australia
5417114 Energy Assets Limited United Kingdom
6774507 Energy Assets (Meters) Limited United Kingdom
6435810 EQUITAS NOMINEES PTY. LIMITED Australia
4605170 ERC HOLDCO LLC United States
116532542 ESCALATOR 2005-2 (COMMODITIES INDEX) PTY LIMITED Australia
116532533 ESCALATOR 2005-2 (EQUITIES INDEX) PTY LIMITED Australia
114174211 ESCALATOR 2005 (COMMODITIES INDEX) PTY LIMITED Australia
114174220 ESCALATOR 2005 (EQUITIES INDEX) PTY LIMITED Australia
120435841 ESCALATOR 2006 (AUSTRALIAN PROPERTY) PTY LIMITED Australia

ESCALATOR AUSTRALIAN INVESTMENT COMPANY PTY
111360528 LIMITED Australia
111494574 ESCALATOR GP CO PTY LIMITED Australia
111494663 ESCALATOR INCOME NOTE CO PTY LIMITED Australia
111494467 ESCALATOR LP CO PTY LIMITED Australia
124574116 ESSENTIAL INFRASTRUCTURE AUSTRALIA PTY LIMITED Australia
79878783 EURO FIN COPTY LTD Australia
559916 EVEREST ABSOLUTE RETURN Il LIMITED Virgin Islands, British
4721352 FAS 1LLC United States
9636131 FELTER PTY LIMITED Australia
137357 FINCH SECURITIES LIMITED Cayman Islands
779888 FIRST CHINA PROPERTY DEVELOPMENT LIMITED Hong Kong
779889 FIRST CHINA PROPERTY GROUP LIMITED Hong Kong
779887 FIRST CHINA PROPERTY MANAGEMENT LIMITED Hong Kong

FL Tax Investment | LLC United States

Focus Global Growth Fund United States
8604466 FOUCAULT PTY LIMITED Australia
3432790 FOUR CORNERS CAPITAL MANAGEMENT, LLC United States

Fox-Pitt Kelton Cochran Caronia Waller LLC United States

Fox-Pitt Kelton Cochran Caronia Waller (USA) Inc. (Merged

30/11/2009) United States

Fox-Pitt Kelton Cochran Caronia Waller (USA) LLC United States
2897779 . Fox-Pitt, Kelton Group Limited United Kingdom
1601171 Fox-Pitt, Kelton Limited United Kingdom
32157 Fox-Pitt, Kelton N.V. Netherlands Antilles
692337 FOX-PITT, KELTON (ASIA) LIMITED Hong Kong
99228 FPK Capital | CIP GP Limited Jersey
4222775 FREMANTLE ENERGY HOLDINGS LLC United States
4222772 FREMANTLE ENERGY, LLC United States
3930054 FREMANTLE WIND HOLDINGS INC United States
88928296 FUNDCORP HOLDINGS PTY LIMITED Australia
106204862 FUNDCORP PTY LIMITED Australia
116419071 FUTURE SCHOOLS PARTNERSHIP PTY LIMITED Australia
8542685 GALANTHUS AUSTRALIA PTY LIMITED Australia




1581031 GALANTHUS LEASING PTY LIMITED Australia
68104558 GARACHINE PTY LIMITED Australia
Garrison Energy Center LLC United States
54001400 GATESUN PTY. LIMITED Australia
1332891 GENERATOR BONDS LIMITED New Zealand
108026437 GENERATOR CHARITIES AUSTRALIA PTY LIMITED Australia
103116954 GENERATOR INVESTMENTS AUSTRALIA LIMITED Australia
92375329 GIFT SECURITIES PTY LIMITED Australia
9642942 GILLMAN PTY. LIMITED Australia
133 561 994 GLIDE ELECTRONIC TICKETING PTY LIMITED Australia
6296379 Global Asset Transformation Services Limited United Kingdom
105819181 GLOBAL DEBT INVESTMENTS NO.4 PTY LIMITED Australia
Global Real Estate Securities Fund United States
MC143292 GLOBAL STARGP LTD Cayman Islands
4182305 GLOBALIS INVESTMENTS, LLC United States
8604484 GLORIOLE PTY LIMITED Australia
Goldman Sachs Commaodity Alpha Beta Portfolio class C Luxembourg
5481707 Goonzaran Bluebell Funding Limited United Kingdom
5473771 Goonzaran Bluebell Leasing Limited United Kingdom
085068 C1/GBL GREATER CHINA OPPORTUNITIES LIMITED Mauritius
4521455 Groupe Rossignol Canada Inc. Canada
0199-01-086076 GROUPE ROSSIGNOL KK Japan
8637241 HAFLING PTY. LIMITED Australia
415492 HBEAR CO. NO.1 LIMITED Ireland
Health Care Fund United States
104324441 HEMISPHERE SERVICES PTY LIMITED Australia
125438600 HENDERSON WA PTY LIMITED Australia
HENDERSON WA TRUST Australia
4317904 High Lonesome Wind, LLC United States
758010 HILLSAM NOMINEES PTY. LIMITED Australia
HOBSON STAFF LOANS TRUST Australia
451295 HORNSBY SCHOOLS LIMITED Ireland
104173891 HUB X PTY LIMITED Australia
97666 Hydra Investments 2007 Limited Jersey
4581636 1-595 BIDCO LLC United States
4581634 1-595 HOLDCO LLC United States
2757020 IDAMENEO (NO. 79) NOMINEES PTY. LIMITED Australia
9642979 INDEMCO PTY LIMITED Australia
HRA43929 Industrial Investments Germany GmbH & Co. KG Germany
65764 INFRASTRUCTURE INVESTMENT NO. 2 LTD. Cayman Islands
73710942 INFRASTRUCTURE INVESTMENTS NO 1 PTY LIMITED Australia
IRVING STAFF LOANS TRUST Australia
0199-02-036303 JIG HOLDINGS LIMITED Japan
JOHNSON MAP STAFF LOANS TRUST Australia
9641114 JUBILEE PTY. LIMITED Australia
464138 Juuichi Limited Ireland
8605070 KALLERAD PTY. LIMITED Australia
254939 Kandahar Sp. z 0.0. Poland
4721412 KEBA ENERGY, LLC United States
81119440 KENSINGTON BANKS PTY LIMITED Australia
1652751 KIDS FIRST PROPERTIES LIMITED New Zealand
4310212 KNIK ARM CROSSING, LLC United States
140 135 379 LAKE GEORGE WIND FARM DEVELOPMENTS PTY LTD Australia
3250833 LANROD PTY LIMITED Australia
Large Cap Core Fund United States




1947757 LATITUDE EQUITIES LIMITED New Zealand
1943456 LATITUDE FX LIMITED New Zealand
6789538 Latitude FX Limited United Kingdom
1947756 LATITUDE GROUP LIMITED New Zealand
1954594 LATITUDEMARKETS Limited New Zealand
142723617 Lawson Grains Limited Australia
Lawson Gré&os Limitida Brazil
129275234 LEARNSPACE SA HOLDINGS PTY LIMITED Australia
129274880 LEARNSPACE SA PTY LIMITED Australia
130271108 LEARNSPACE VIC HOLDINGS PTY LIMITED Australia
130271180 LEARNSPACE VIC PTY LIMITED Australia
4708904 LG BIOMASS MISSOURILLC United States
8604920 LIANA PTY. LIMITED Australia
Liberty Green Renewables Indiana, LLC United States
HRB80214 Lightning Bolt Germany GmbH Germany
CH -217-3534284-8 LISA Lange International Sarl Switzerland
131532664 LIVING EDUCATION HOLDINGS PTY LTD Australia
131532637 LIVING EDUCATION PTY LTD Australia
397 727 397 RCS NEVERS Look Fixations S.A.S. France
118029664 M & | DEBT INVESTMENTS PTY LIMITED Australia
118029342 M & | INVESTMENTS HOLDINGS PTY LIMITED Australia
MAC FUND ONE TRUST Australia
80473025 MAC IT 2000 PTY LIMITED Australia
MACQUARIE-GLOBALIS BRIC ADVANTAGE FUND (UNHEDGED) |Australia
4196639 MACQUARIE 161, LLC United States
4717557 MACQUARIE 55 NINTH ST INC. United States
4707202 MACQUARIE ABS INVESTMENT FUND LLC United States
4707201 MACQUARIE ABS INVESTMENT MANAGEMENT SERVICES LLC |United States
MACQUARIE ABSOLUTE RETURN STRATEGIES GLOBAL
30416 LIMITED Bermuda
8594885 MACQUARIE ACCEPTANCES LIMITED Australia
95180788 MACQUARIE ADMIN SERVICES PTY LIMITED Australia
MACQUARIE ADMIN SERVICES PTY LIMITED (Former Bank
95180788 Group) Australia
131476910 MACQUARIE ADVANCED INVESTMENT MANAGEMENT LIMITED |Australia
WK-211745 Macquarie Advanced Investment Partners G.P. Ltd. Cayman Islands
Macquarie Aerospace Inc. United States
484423 Macquarie Aerospace Ireland Limited Ireland
44138 MACQUARIE AEROSPACE LIMITED Bermuda
6517216 Macquarie Affiliated Managers Allegiance (UK) Limited United Kingdom
4508116 Macquarie Affiliated Managers Holdings (USA) Inc. United States
Macquarie Affiliated Managers (USA) Inc. United States
Macquarie Affiliated Managers (USA) LLC United States
2000/001243/07 MACQUARIE AFRICA (PROPRIETARY) LIMITED South Africa
122169368 MACQUARIE AGRICULTURAL FUNDS MANAGEMENT LTD Australia
116381634 MACQUARIE AGRICULTURAL SERVICES PTY LIMITED Australia
139633 015 MACQUARIE AIRCRAFT LEASING HOLDINGS PTY LIMITED Australia
139 654 407 MACQUARIE AIRCRAFT LEASING LIMITED. Australia
MACQUARIE AIRCRAFT LEASING SERVICES (AUSTRALIA) PTY
130 643 319 LTD Australia
MACQUARIE AIRCRAFT LEASING TRUST A Australia
4599578 MACQUARIE AIRPORT SERVICES (USA) INC. United States
3461469 Macquarie Allegiance Capital, LLC United States

103237181

MACQUARIE ALTERNATIVE ASSETS MANAGEMENT LIMITED

Australia




MACQUARIE ALTERNATIVE PROPERTY HOLDINGS PTY

142 495 958 LIMITED Australia
3379259 MACQUARIE AMERICAS CORP United States
124071414 MACQUARIE AMERICAS HOLDINGS PTY LTD Australia
4717558 MACQUARIE ARGENTA INC. United States
128071545 MACQUARIE ASCARI HOLDINGS PTY LIMITED Australia
71501963 MACQUARIE ASIA HOLDINGS PTY LIMITED Australia
619928 MACQUARIE ASIA LIMITED Hong Kong
MC-25427 Macquarie Asia Pacific Private Equity Offshore Fund, L.P. Cayman Islands
EC-31595 MACQUARIE ASIA PROPERTY ADVISERS LIMITED Bermuda
37186 MACQUARIE ASIA REAL ESTATE LIMITED Bermuda
MACQUARIE ASIA REAL ESTATE MANAGEMENT LIMITED
105453638 (Former Bank Group) Australia
105453638 MACQUARIE ASIA REAL ESTATE MANAGEMENT PTY LIMITED |Australia
1049991 MACQUARIE ASIA STRUCTURED TRANSACTIONS LIMITED Virgin Islands, British
MACQUARIE ASIA STRUCTURED TRANSACTIONS LIMITED
TO7FC7008F (SINGAPORE BRANCH) Singapore
MACQUARIE ASIAN PACIFIC PROPERTY 2007 LP Australia
0199-01-107687 MACQUARIE ASSET FINANCE JAPAN LIMITED Japan
64219601 MACQUARIE ASSET FINANCE LIMITED Australia
57952C1/GBL MACQUARIE ASSET FINANCE MAURITIUS LTD Mauritius
116796082 MACQUARIE ASSET LEASING TRUST Australia
4578015 MACQUARIE ASSET MANAGEMENT INC. United States
MACQUARIE ASSET MANAGEMENT INC. (Former Non-Bank
4578015 Group) United States
1263583 MACQUARIE ASSET MANAGEMENT PTY LIMITED Australia
81706167 MACQUARIE ASSET SERVICES LIMITED (Former Bank Group) Australia
77193956 MACQUARIE AUSTRALIA FINANCE PTY LIMITED Australia
6055796 MACQUARIE AUSTRALIA INTERNATIONAL PTY LIMITED Australia
736210 MACQUARIE AUSTRALIA PTY LIMITED Australia
74453286 MACQUARIE AUSTRALIA SECURITIES LIMITED Australia
8660811 MACQUARIE AUSTRALIA TECHNOLOGY PTY LIMITED Australia
MACQUARIE AUSTRALIAN EQUITY INCOME FUND Australia
MACQUARIE AUSTRALIAN PURE INDEXED EQUITIES FUND Australia
FN215363K Macquarie Austria GmbH Austria
4687739 MACQUARIE AUTOPARK INC. United States
121836191 MACQUARIE AVENIR NO. 1 PTY LIMITED Australia
121836235 MACQUARIE AVENIR NO. 2 PTY LIMITED Australia
368579 MACQUARIE AVIATION CAPITAL FINANCE LIMITED Ireland
368589 MACQUARIE AVIATION CAPITAL GROUP Ireland
368580 MACQUARIE AVIATION CAPITAL LIMITED Ireland
8607047 MACQUARIE AVIATION NO 1 CO PTY LIMITED Australia
75176733 MACQUARIE AVIATION (NO. 1) PTY LIMITED Australia
6309906 Macquarie Bank International Limited United Kingdom
HRB 84986 Macquarie Bank International Limited, Niederlassung Deutschland  |Germany
FN 331748 s Macquarie Bank International Limited, Vienna Branch Austria
8583542 MACQUARIE BANK LIMITED Australia

MACQUARIE BANK LIMITED REPRESENTATIVE OFFICE
(SEATTLE)

United States

R.E.A.:n.1780333

MACQUARIE BANK LIMITED (ITALY BRANCH)

Italy

FC018220 Macquarie Bank Limited (London Branch) United Kingdom
104-84-07697 MACQUARIE BANK LIMITED (SEOUL BRANCH) Korea, Republic of
1531997 MACQUARIE BANK SUPERANNUATION PTY. LIMITED Australia

5939070

MACQUARIE BARNETT LLC

United States




109280819 MACQUARIE BATHURST STREET PTY LIMITED Australia
R.P.M. 892390892 Macquarie Belgium TCG SPRL Belgium
42536 Macquarie Bermuda Investments Limited Bermuda
HRB 232767 Macquarie Beteiligungstreuhand GmbH Germany
HRB 86921 Macquarie Beteiligungsverwaltungs GmbH Germany
657826-8 Macquarie BFS Holdings Ltd. Canada
4708902 MACQUARIE BIOMASS LLC United States
MACQUARIE BLENDED PROPERTY TRUST Australia
CNPJ03.516.449/0001 MACQUARIE BRASIL PARTICIPACOES LTDA Brazil
83822404 MACQUARIE BUSINESS INVESTMENT SERVICES PTY LIMITED |Australia
124071432 MACQUARIE B.H. PTY LTD Australia
69344289 MACQUARIE CAF USD LEASING CO NO 1 PTY LIMITED Australia
69344387 MACQUARIE CAF USD SECURITY CO NO 1 PTY LIMITED Australia
683412-4 Macquarie Canada Services Ltd. Canada
426530-1 Macquarie Canadian Infrastructure Management Limited Canada
6489800 Macquarie Canadian Investment Holdings Ltd. Canada
2149053 Macquarie Capital Acquisitions (Canada) Ltd. Canada
716740-7 Macquarie Capital Acquisitions (Canada) No.2 Ltd Canada
130 342 915 MACQUARIE CAPITAL ADVISERS CRE PTY LTD Australia
123199548 MACQUARIE CAPITAL ADVISERS LIMITED Australia
740 Macquarie Capital Advisers (Dubai) Limited United Arab Emirates
11-90696 Macquarie Capitatl Advisers (India) Private Limited India
105777704 MACQUARIE CAPITAL ALLIANCE MANAGEMENT LIMITED Australia
137760822 MACQUARIE CAPITAL ARGENTINA PTY LTD Australia
1818250 Macquarie Capital Argentina Pty Ltd (Sucursal Argentina) Argentina
132 864 950 MACQUARIE CAPITAL CIS HOLDINGS PTY LTD Australia
22407 Macquarie Capital CIS Holdings Pty Ltd (Russia Branch) Russian Federation
4733273 Macquarie Capital Duniop Acquisitions LLC United States
MACQUARIE CAPITAL FINANCE HOLDINGS (AUSTRALIA) PTY
133 664 632 LIMITED Australia
127829458 MACQUARIE CAPITAL FINANCE (AUSTRALIA) PTY LTD Australia
736 Macquarie Capital Finance (Dubai) Limited United Arab Emirates
LP561 MACQUARIE CAPITAL FUNDING L.P. Jersey
88464 Macquarie Capital Funding (GP) Limited Jersey
110605724 MACQUARIE CAPITAL FUNDING (LP) PTY LIMITED Australia
127735960 Macquarie Capital Funds Advisory Services Pty Limited Australia
418159-0 Macquarie Capital Funds Canada Ltd. Canada
4346793 MACQUARIE CAPITAL FUNDS INC United States
84828437 MACQUARIE CAPITAL FUNDS LIMITED Australia
1210279 MACQUARIE CAPITAL FUNDS (ASIA) LIMITED Hong Kong
744 Macquarie Capital Funds (Dubai) Limited United Arab Emirates
3976881 Macquarie Capital Funds (Europe) Limited United Kingdom
499 798 742 Macquarie Capital Funds (Europe) Limited, Paris Branch France
MACQUARIE CAPITAL FUNDS (MEXICO) S.Ade C.V Mexico
96705109 MACQUARIE CAPITAL GROUP LIMITED Australia
FC027878 MACQUARIE CAPITAL GROUP LIMITED (UK BRANCH) United Kingdom
2149050 Macquarie Capital Holdings (Canada) Ltd. Canada
687 Macquarie Capital Holdings (Dubai) Limited United Arab Emirates
123199253 MACQUARIE CAPITAL INTERNATIONAL HOLDINGS PTY LIMITED|Australia
4607360 MACQUARIE CAPITAL INVESTMENT MANAGEMENT INC. United States
3752829 MACQUARIE CAPITAL INVESTMENT MANAGEMENT LLC United States




MACQUARIE CAPITAL INVESTMENT MANAGEMENT

86159060 (AUSTRALIA) LIMITED Australia
77595012 MACQUARIE CAPITAL LOANS MANAGEMENT LIMITED Australia
Macquarie Capital Markets Canada Ltd./Marchés Financiers
565608 Macquarie Canada Ltée. Canada
Macquarie Capital Markets North America Ltd./Marchés Financiers
1079073 Macquarie Amérique Du Nord Liée. Canada
128212868 MACQUARIE CAPITAL PRODUCTS LIMITED Australia
WK-203889 Macquarie Capital Products (Cl) Limited Cayman Islands
2104407 MACQUARIE CAPITAL PRODUCTS (NZ) LIMITED New Zealand
"|B138295 Macquarie Capital SA Luxembourg
135973 Macquarie Capital Securities Limited Hong Kong
110-84-02227 MACQUARIE CAPITAL SECURITIES LIMITED (SEOUL BRANCH) |Korea, Republic of
89407381 MACQUARIE CAPITAL SECURITIES LIMITED (TAIWAN BRANCH) |Taiwan
11-89592 MACQUARIE CAPITAL SECURITIES (INDIA) PRIVATE LIMITED India
MC-134609 MACQUARIE CAPITAL SECURITIES (JAPAN) LIMITED Cayman Islands
MACQUARIE CAPITAL SECURITIES (JAPAN) LIMITED (TOKYO
0199-03-012063 BRANCH) Japan
463469-W MACQUARIE CAPITAL SECURITIES (MALAYSIA) SDN. BHD. Malaysia
15184/2070 MACQUARIE CAPITAL SECURITIES (MAURITIUS) LIMITED Mauritius
180496 Macquarie Capital Securities (Philippines) Inc. Philippines
198702912C MACQUARIE CAPITAL SECURITIES (SINGAPORE) PTE. LIMITED ]Singapore
137009404 MACQUARIE CAPITAL SIFC JV PARTICIPANT PTY LIMITED Australia
680634-1 Macquarie Capital Specialized Financing Limited Canada
4733273 Macquarie Capital US Acquisitions LLC United States
133 001 359 MACQUARIE CAPITAL WIND MANAGEMENT PTY LTD Australia
3704031 Macquarie Capital (Europe) Limited United Kingdom
516404-9909 Macquarie Capital (Europe) Limited UK Filial, Sweden Sweden
34297902 Macquarie Capital (Europe) Limited, Amsterdam Branch Netherlands
905963 Macquarie Capital (Europe) Limited, Dublin Branch Ireland
HRB 82506 Macquarie Capital (Europe) Limited, Niederlassung Deutschland Germany
478 586 167 Macquarie Capital (Europe) Limited, Paris Branch France
611405 MACQUARIE CAPITAL (HONG KONG) LIMITED Hong Kong
MCMO081013SY0 MACQUARIE CAPITAL (MEXICO), S.A. de C.V. Mexico
1952567 MACQUARIE CAPITAL (NEW ZEALAND) LIMITED New Zealand
199704430K MACQUARIE CAPITAL (SINGAPORE) PTE. LIMITED Singapore
6388283 Macquarie Capital (UK) Limited United Kingdom
2382080 MACQUARIE CAPITAL (USA) INC United States
4684152 MACQUARIE CAPITOLA VILLAS INC. United States
169009 MACQUARIE CAYMAN HOLDINGS 2 CO. Cayman Islands
MACQUARIE CAYMAN HOLDINGS 2 CO. (Former Non-Bank
169009 Group) Cayman Islands
168347 MACQUARIE CAYMAN HOLDINGS CO Cayman Islands
124022126 MACQUARIE CHEONGNA INVESTMENT PTY LTD Australia
42381 MACQUARIE CHINA RETAIL COMPANY 1 LIMITED Bermuda
1-65845 Macquarie Climate Change Investments PNG Limited Papua New Guinea
97868687 MACQUARIE CLO INVESTMENTS NO.1 PTY LIMITED Australia
65178618 MACQUARIE CLO INVESTMENTS NO.2 PTY LIMITED Australia
4662005 MACQUARIE COMMODITIES FACTORING LLC United States
6863247 Macquarie Commodities Factoring (UK) Limited United Kingdom
5259503 Macquarie Commodities Finance (UK) Limited United Kingdom
35304 MACQUARIE COMMODITIES FUND LTD Bermuda
4668206 MACQUARIE COMMODITIES FUNDING (USA) LLC United States




4071304 MACQUARIE COMMODITIES HOLDINGS (USA) LLC .~ \\ United States
4100974 MACQUARIE COMMODITIES TRADING INC.  _«\s”  \GoiJUnited States
5259474 Macquarie Commodities (UK) Limited Py RFiCe:y’;},;%%ited Kingdom
4383511 MACQUARIE COMMODITIES (USA) INC~_~~ d States
111117465 MACQUARIE COMMUNITY PARTNERSMPS,PTY EMITED; . JAtrda
96629471 MACQUARIE CONCEPT BLUE PTY LTD  \Z\ ~UThaugalis
MACQUARIE COOK POWER INC (Merged tharie EnerW
4240241 LLC 01/02/2010) e AQited States
3689502 MACQUARIE CORIOLIS HOLDINGS INC X\ 97 |united States
4752472 Macquarie Corona Energy Holdings Limited \Y/~ United Kingdom
MACQUARIE CORPORATE AND ASSET FINANCE CONSULTING
4624506 INC. United States
MACQUARIE CORPORATE AND ASSET FINANCE HOLDINGS
4618137 INC. United States
6198910 MACQUARIE CORPORATE AND ASSET FINANCE LIMITED Australia
4624264 MACQUARIE CORPORATE AND ASSET FUNDING INC. United States
8606862 MACQUARIE CORPORATE FINANCE HOLDINGS PTY LTD Australia
8595426 MACQUARIE CORPORATE FINANCE LIMITED Australia
MACQUARIE CORPORATE FINANCE LIMITED NIEDERLASSUNG
HRB52973 DEUTSCHLAND Germany
1911031568 MACQUARIE CORPORATE FINANCE (USA) INC United States
3835213 MACQUARIE COTTON INTERNATIONAL INC United States
4552354 Macquarie CPS LLC United States
131311021 MACQUARIE CPS MANAGEMENT PTY LIMITED Australia
129962358 Macquarie CPS Trust Australia
4774619 Macquarie Crop Partners GP, LLC United States
75067631 MACQUARIE DEBF PTY LIMITED Australia
132821580 MACQUARIE DELTA1 FINANCE SERVICES PTY LIMITED Australia
29318190 Macquarie Denmark Limited A/S Denmark
102607616 MACQUARIE DEVELOPMENT CAPITAL Il PTY LIMITED Australia
MACQUARIE DEVELOPMENT CAPITAL MANAGEMENT PTY
134474712 LIMITED Australia
82018399 MACQUARIE DEVELOPMENT CAPITAL PTY LIMITED Australia
126768714 MACQUARIE DEVELOPMENT CAPITAL (AUS) PTY LIMITED Australia
91936515 MACQUARIE DEVELOPMENT DIRECTION PTY LIMITED Australia
131165921 MACQUARIE DIGGERS REST HOLDINGS PTY LIMITED Australia
115402349 MACQUARIE DIGITAL PTY LIMITED Australia
8607083 MACQUARIE DIRECT INVESTMENT LIMITED Australia
126143879 MACQUARIE DIRECT PERTH PTY LIMITED (Former Bank Group) |Australia
MACQUARIE DIRECT PROPERTY MANAGEMENT LIMITED
73623784 (Former Bank Group) Australia
85795651 MACQUARIE DISTRIBUTION PTY LIMITED Australia
114099795 MACQUARIE DIVERSIFIED ASSET ADVISORY PTY LIMITED Australia
MACQUARIE DIVERSIFIED INVESTMENT SERVICES PTY
96211424 LIMITED Australia
98127578 MACQUARIE DIVERSIFIED INVESTMENTS NO 2 PTY LTD Australia
98127569 MACQUARIE DIVERSIFIED INVESTMENTS NO 3 PTY LTD Australia
MACQUARIE DIVERSIFIED PORTFOLIO INVESTMENTS PTY
94464365 LIMITED Australia
106197488 MACQUARIE DYNAMIC MANAGEMENT PTY LIMITED Australia
4257710 MACQUARIE DYNAMIC MANAGEMENT (USA) INC United States
3635201 MACQUARIE ELECTRONICS CONSULTING INC United States
363806 MACQUARIE ELECTRONICS LIMITED Ireland
363803 MACQUARIE ELECTRONICS REMARKETING LIMITED Ireland
Delaware #3567972 MACQUARIE ELECTRONICS USA INC United States
Delaware #3567972 MACQUARIE ELECTRONICS USA INC (Former Non-Bank Group) JUnited States




MACQUARIE EMERGING MARKETS ARBITRAGE TRADING PTE.

200408424K LIMITED Singapore
MACQUARIE EMERGING MARKETS ARBITRAGE TRADING PTE.
LIMITED (NON HONG KONG COMPANY) (Branch ceased effective
F13634 24/06/2009) ’ Hong Kong
MACQUARIE EMERGING MARKETS ARBITRAGE TRADING PTE.
200408424K LIMITED (wef 20/05/2009) (Former Non-Bank Group) Singapore
143365673 Macquarie Emerging Markets Investments Pty Ltd Australia
127185719 MACQUARIE EMG HOLDINGS PTY LIMITED Australia
6774476 Macquarie Energy Assets Holdings Limited United Kingdom
4708900 MACQUARIE ENERGY ASSETS LLC United States
6643795 Macquarie Energy Canada Ltd. Canada
664382-5 Macquarie Energy Holdings Canada |l Ltd Canada
664374-4 Macquarie Energy Holdings Canada Ltd. Canada
122300592 MACQUARIE ENERGY HOLDINGS PTY LTD Australia
4554443 Macquarie Energy Investments LLC United States
2468860 Macquarie Energy LLC United States
#4023664 MACQUARIE ENERGY NORTH AMERICA FINANCE INC. United States
4023666 MACQUARIE ENERGY NORTH AMERICA TRADING INC. United States
MACQUARIE ENHANCED GLOBAL BOND FUND Australia
MACQUARIE ENHANCED PROPERTIES SECURITIES FUND Australia
4457323 MACQUARIE EQUIPMENT FINANCE HOLDINGS LLC United States
262381 MACQUARIE EQUIPMENT FINANCE LIMITED New Zealand
421234 Macquarie Equipment Finance Limited Ireland
Macquarie Equipment Finance Ltd./Macquarie Financement
605377-7 d'Equipement Ltée. Canada
124335593 MACQUARIE EQUIPMENT FINANCE PTY LIMITED Australia
475730 Macquarie Equipment Finance Services Limited Ireland
4463641 Macquarie Equipment Finance, LLC United States
468487 Macquarie Equipment Funding Limited Ireland
4463642 Macquarie Equipment Funding, LLC United States
MACQUARIE EQUIPMENT LEASING FUND, LLC (Former Non-
4573131 Bank Group) United States
112079268. MACQUARIE EQUIPMENT RENTALS PTY LIMITED Australia
MACQUARIE EQUITIES BRASIL ADMINISTRACAO DE FUNDOS E
PARTICIPACAO LTDA Brazil
WN1114218 MACQUARIE EQUITIES CUSTODIANS LIMITED New Zealand
2574923 MACQUARIE EQUITIES LIMITED Australia
WN/1007806 MACQUARIE EQUITIES NEW ZEALAND LIMITED New Zealand
485394 MACQUARIE EQUITIES (ASIA) LIMITED Hong Kong
63906392 MACQUARIE EQUITIES (US) HOLDINGS PTY. LIMITED Australia
1374572 MACQUARIE EQUITY CAPITAL MARKETS PTY LIMITED Australia
6294706 Macquarie Equity Products (UK) Limited United Kingdom
MACQUARIE ESCALATOR 2005-2 (COMMODITIES INDEX) LP Australia
MACQUARIE ESCALATOR 2005-2 (EQUITIES INDEX) LP Australia
MACQUARIE ESCALATOR 2005 (COMMODITIES INDEX) LP Australia
MACQUARIE ESCALATOR 2005 (EQUITIES INDEX) LP Australia
MACQUARIE ESCALATOR 2006 (AUSTRALIAN PROPERTY) LP  |Australia
MACQUARIE ESCALATOR LP ' Australia
4714085 MACQUARIE ESPRIT INC. United States
114801464 MACQUARIE EUROPEAN FINANCIAL INVESTMENTS PTY LTD  |Australia
78771123 MACQUARIE EUROPEAN HOLDINGS PTY LIMITED Australia
MACQUARIE EUROPEAN HOLDINGS PTY LIMITED (NON HONG
F15820 KONG COMPANY) Hong Kong
6146573 Macquarie European Investment Holdings Limited United Kingdom
128078277 Australia

MACQUARIE EVP HOLDING COMPANY PTY LIMITED




6863307 Macquarie Factoring Finance (UK) Limited United Kingdom
6863285 Macquarie Factoring (UK) Limited United Kingdom
MACQUARIE FARM ASSETS AND RESOURCES MANAGEMENT
116582524 LIMITED Australia
. Macquarie FG Holdings Inc. United States
6855383 Macquarie FICC (UK) Limited United Kingdom
132 573 436 MACQUARIE FIEX INVESTMENT PTY LIMITED Australia
118817440 MACQUARIE FINANCE HOLDINGS LIMITED Australia
106-81-94256 MACQUARIE FINANCE KOREA CO., LTD. Korea, Republic of
1214964 MACQUARIE FINANCE LIMITED Australia
U65999MH2009PTC 190863 MACQUARIE FINANCE (INDIA) PRIVATE LIMITED India
1065067 MACQUARIE FINANCE (NZ) LIMITED New Zealand
2984767 Macquarie Finance (UK) Ltd. United Kingdom
4248104 MACQUARIE FINANCE (USA) INC United States
124071398 MACQUARIE FINANCIAL HOLDINGS LIMITED Australia
MACQUARIE FINANCIAL HOLDINGS LIMITED (NON HONG KONG
F15819 COMPANY) Hong Kong
4228146 Macquarie Financial Ltd./Financiere Macquarie Ltee. Canada
95135694 MACQUARIE FINANCIAL PRODUCTS MANAGEMENT LIMITED Australia
128948498 MACQUARIE FINANCIAL SERVICES HOLDINGS PTY LIMITED Australia
6395646 Macquarie Financial Services Holdings (UK) Limited United Kingdom
200800950C MACQUARIE FINANCIAL SERVICES (ASIA) PTE LIMITED Singapore
2007/030612/07 Macquarie Financial Trustees (Proprietary) Limited South Africa
8606764 MACQUARIE FIRST AVIATION LEASING PTY. LIMITED Australia
MACQUARIE FIXED INCOME CURRENCIES AND COMMODITIES
200813631K (SINGAPORE) PTE. LIMITED Singapore
69344154 MACQUARIE FLEET LEASING PTY LIMITED Australia
MACQUARIE FLEXI 100 TRUST Australia
93752946 MACQUARIE FORESTRY SERVICES PTY LIMITED Australia
113113214 MACQUARIE FORTRESS INVESTMENTS LIMITED Australia
481 104 479 R.C.S. Paris Macquarie France SARL France
B143751 Macquarie Fund Solutions Luxembourg
Macquarie Fund Solutions - Macquarie and Rogers China Agriculture
Fund Luxembourg
Macquarie Fund Solutions - Macquarie Emerging Markets
Infrastructure Securities Fund Luxembourg
Macquarie Fund Solutions - Macquarie Emerging Markets
Opportunities Fund Luxembourg
4240236 MACQUARIE FUNDING HOLDINGS INC United States
16581935 Macquarie Funding Inc. Canada
LP00000352 MACQUARIE FUNDING LIMITED PARTNERSHIP Australia
2021841 MACQUARIE FUNDING NEW ZEALAND LIMITED New Zealand
BC0847563 Macquarie Funding (B.C.) Inc. Canada
113054569 MACQUARIE FUNDS HEDGING PTY LTD Australia
93177407 MACQUARIE FUNDS MANAGEMENT HOLDINGS PTY LIMITED Australia
724745 MACQUARIE FUNDS MANAGEMENT HONG KONG LIMITED Hong Kong
6880217 MACQUARIE FUNDS MANAGEMENT PTY LIMITED Australia
MACQUARIE FUNDS MANAGEMENT SPC Cayman Islands
MACQUARIE FUNDS MANAGEMENT (USA) INC. United States
4088350 MACQUARIE FUTURES USA INC United States
170076 MACQUARIE FUTURES & OPTIONS (HONG KONG) LIMITED Hong Kong
111631 MACQUARIE FUTURES (ASIA) LIMITED Hong Kong
137072112 MACQUARIE FX INVESTMENTS PTY LTD Australia
HRB 82733 Macquarie Germany Holdings GmbH Germany
117033226 MACQUARIE GLASSCOCKS PTY LIMITED Australia
84388947 MACQUARIE GLOBAL DEBT INVESTMENTS NO.1 PTY LIMITED |Australia




75176779 MACQUARIE GLOBAL DEBT INVESTMENTS NO.2 PTY LIMITED  JAustralia
MACQUARIE GLOBAL FINANCE SERVICES (MAURITIUS)
068897C1/GBL LIMITED Mauritius
4633002 MACQUARIE GLOBAL GROWTH ADVISORS LLC United States
4633008 MACQUARIE GLOBAL GROWTH MANAGERS LL.C United States
4632997 MACQUARIE GLOBAL INCOME ADVISORS LLC United States
4633006 MACQUARIE GLOBAL INCOME MANAGERS LLC United States
MACQUARIE GLOBAL INFRASTRUCTURE TRUST Australia
5259497 Macquarie Global Investments (UK) Limited United Kingdom
MACQUARIE GLOBAL OPPORTUNITIES PARTNERS GP LTD Cayman Islands
MACQUARIE GLOBAL OPPORTUNITIES PARTNERS
131 661 697 INVESTMENT PTY LTD Australia
MACQUARIE GLOBAL OPPORTUNITIES PARTNERS
131 661 697 INVESTMENT PTY LTD Australia
4332814 Macquarie Global Opportunities Partners LLC United States
110930964 MACQUARIE GLOBAL PROPERTY FUNDS LIMITED Australia
MACQUARIE GLOBAL RESOURCES MASTER HEDGE FUND LP |Virgin Islands, British
MACQUARIE GLOBAL RESOURCES OFFSHORE HEDGE FUND
1480825 LIMITED Virgin Islands, British
168982 MACQUARIE GLOBAL SERVICES PRIVATE LIMITED India
MACQUARIE GLOBAL SOVEREIGN BOND FUND Australia
5488013 Macquarie GP Limited United Kingdom
5718600 Macquarie GP2 Limited United Kingdom
1952566 MACQUARIE GROUP HOLDINGS NEW ZEALAND LIMITED New Zealand
124071478 MACQUARIE GROUP HOLDINGS NO.3 PTY LTD Australia
200412291W MACQUARIE GROUP HOLDINGS (SINGAPORE) PTE LIMITED Singapore
6357992 Macquarie Group Holdings (UK) No.1 Limited United Kingdom
6357999 Macquarie Group Holdings (UK) No.2 Limited United Kingdom
7032532 Macquarie Group Holdings (UK) No.4 Limited United Kingdom
6373218 Macquarie Group Investments (UK) Limited United Kingdom
122169279 MACQUARIE GROUP LIMITED Australia
245979 MACQUARIE GROUP NEW ZEALAND LIMITED New Zealand
116467031 MACQUARIE GROUP SERVICES AUSTRALIA PTY LTD Australia
MACQUARIE GROUP SERVICES AUSTRALIA PTY LTD (UK
FC027877 BRANCH) United Kingdom
124071389 MACQUARIE GROUP (US) HOLDINGS NO.1 PTY LTD Australia
599031 MACQUARIE HALLWAY PROPERTY LIMITED Virgin Islands, British
MC-159571 MACQUARIE HARBOURSIDE ASSET MANAGEMENT LIMITED Cayman Islands
112058072 MACQUARIE HEALTH AND RETIREMENT PTY LIMITED Australia
not registered MACQUARIE HOLDINGS TRUST Australia
728003-3 Macquarie Holdings (Canada) Ltd Canada
MHMO08101318A MACQUARIE HOLDINGS (MEXICO), S.A. DE C.V. Mexico
200703280D MACQUARIE HOLDINGS (SINGAPORE) PTE. LTD. Singapore
16309919 Macquarie Holdings (UK) No.1 Limited United Kingdom
2428034 MACQUARIE HOLDINGS (U.S.A.) INC. United States -
1344888 MACQUARIE HONG KONG FINANCE INTERNATIONAL LIMITED  |Hong Kong
MC-199805 MACQUARIE HONG KONG FINANCE LIMITED Cayman islands
133001751 MACQUARIE | A RETURNS PTY LIMITED Australia
3075842 MACQUARIE INC United States
116548880 MACQUARIE INCOME INVESTMENTS LIMITED Australia
MACQUARIE INDEX LINKED PROPERTY SECURITIES FUND Australia
58341C1/GBL MACQUARIE INDIA HOLDINGS LIMITED Mauritius
MACQUARIE INDIA INFRASTRUCTURE MANAGEMENT
200823500 HOLDINGS PTE. LIMITED Singapore




130642924 MACQUARIE INDIA PROPERTIES PTY LIMITED Australia
MACQUARIE INDIA PROPERTIES PTY LIMITED (Former Bank

130542924 Group) Australia

58340C2/GBL MACQUARIE INDIAN AIRPORTS TWO LIMITED Mauritius

71501918 MACQUARIE INDONESIA HOLDINGS PTY LIMITED Australia

C41803 MACQUARIE INDUSTRIAL INVESTMENTS MALTA LIMITED Malta

LP12751 Macquarie Infrastructure Development Fund LP United Kingdom
MACQUARIE INFRASTRUCTURE FUNDS MANAGEMENT PTY

74311390 LIMITED Australia

5755862 Macquarie Infrastructure GP Limited United Kingdom

CH-170.3.028.960-5/ MACQUARIE INFRASTRUCTURE HOLDINGS AG Switzerland
MACQUARIE INFRASTRUCTURE MANAGEMENT (ASIA) PTY

112772871 LIMITED Australia
MACQUARIE INFRASTRUCTURE MANAGEMENT (ASIA) PTY

TO6FC6823A LIMITED - SINGAPORE BRANCH Singapore

3707788 MACQUARIE INFRASTRUCTURE MANAGEMENT (USA) INC United States

72677993 MACQUARIE INFRASTRUCTURE NO.2 PTY LIMITED Australia

4339673 Macquarie Infrastructure Partners Canada GP Ltd. Canada

6372304 MACQUARIE INFRASTRUCTURE PARTNERS il GP LLC United States

4088348 MACQUARIE INFRASTRUCTURE PARTNERS INC United States

4106439 MACQUARIE INFRASTRUCTURE PARTNERS U.S GP LLC United States
MACQUARIE INFRASTRUCTURE PRIVATE TRUSTEE COMPANY

29003 LIMITED Bermuda

72652736 MACQUARIE INFRASTRUCTURE PTY LIMITED Australia
MACQUARIE INFRASTRUCTURE REINSURANCE COMPANY

41533 LIMITED Bermuda
Macquarie Insurance Services Ltd./Services D'Assurances

1460256 Macquarie Ltée Canada

129 526 272 MACQUARIE INSURANCE SOLUTIONS (BROKER) PTY LTD Australia

200505701K MACQUARIE INSURANCE (SINGAPORE) PTE. LTD. Singapore

117787C Macquarie International Advisory Limited Isle of Man

502151 MACQUARIE INTERNATIONAL CAPITAL MARKETS LIMITED Hong Kong

92985263 MACQUARIE INTERNATIONAL FINANCE LIMITED Australia

4125302 Macquarie International Holdings Limited United Kingdom

310000400294785 (Jing An)

MACQUARIE INTERNATIONAL HOUSING AND LAND
CONSULTING (SHANGHAI) COMPANY LIMITED

China

LP013238

Macquarie International Investment Holdings LP

United Kingdom

B142903 Macquarie International !nvestments Holdings L.P. & Cies S.E.N.C. [Luxembourg

108590996 MACQUARIE INTERNATIONAL INVESTMENTS PTY LIMITED Australia

1802574 Macgquarie International Limited United Kingdom

104-84-05215 MACQUARIE INTERNATIONAL LIMITED SEOUL BRANCH Korea, Republic of
MACQUARIE INTERNATIONAL LIMITED (NON HONG KONG

F11422 COMPANY) Hong Kong

169002 MACQUARIE INTERNATIONAL NEW YORK PARKING CO Cayman Islands
MACQUARIE INTERNATIONAL NEW YORK PARKING CO (Former

169002 Non-Bank Group) Cayman Islands
MACQUARIE INTERNATIONAL OFFICE PTY LIMITED (Former

127487601 Bank Group) Australia
MACQUARIE INTERNATIONAL PROPERTY SERVICES PTY.

78980668 LIMITED Australia

169050 MACQUARIE INTERNATIONAL SC INVESTMENTS CO Cayman Islands
MACQUARIE INTERNATIONAL SMALL CAP ROADS CO. (In
Dissolution) Cayman islands

4957256 Macquarie Internationale Investments Limited United Kingdom

785179 MACQUARIE INVESTMENT ADVISORY (BEIJING) CO LTD China

122939600 MACQUARIE INVESTMENT HOLDINGS LIMITED Australia

112017919 MACQUARIE INVESTMENT HOLDINGS NO.2 PTY LIMITED Australia

2867003 MACQUARIE INVESTMENT MANAGEMENT LTD Australia




B108283 MACQUARIE INVESTMENT MANAGEMENT SARL Luxembourg
41471 MACQUARIE INVESTMENT MANAGEMENT (BERMUDA) LIMITED |Bermuda
WN1114216 MACQUARIE INVESTMENT MANAGEMENT (NZ) LIMITED New Zealand
71745401 MACQUARIE INVESTMENT SERVICES LIMITED Australia
not registered MACQUARIE INVESTMENT TRUST Australia
36631 MACQUARIE INVESTMENT (HONG KONG) LIMITED Hong Kong
5582630 Macquarie Investments 1 Limited United Kingdom
5708696 Macquarie investments 2 Limited United Kingdom
7012592 Macquarie Investments 3 Limited United Kingdom
69416977 MACQUARIE INVESTMENTS AUSTRALIA PTY LIMITED Australia
HRB 74953 Macquarie Investments Deutschland GmbH Germany
4092888 MACQUARIE INVESTMENTS LLC United States
LP00000051 MACQUARIE INVESTMENTS NO. 2 LIMITED PARTNERSHIP Australia
0 MACQUARIE INVESTMENTS NO. 3 LIMITED PARTNERSHIP Australia
200718499D MACQUARIE INVESTMENTS SINGAPORE PTE. LIMITED Singapore
2009/012283/07 Macquarie Investments (Proprietary) Limited South Africa
WK-133809 MACQUARIE INVESTMENTS (SINGAPORE) LIMITED Cayman Islands
4104671 Macquarie Investments (UK) Limited United Kingdom
4248101 MACQUARIE INVESTMENTS (USA) INC United States
6373185 Macquarie Investor Products (UK) Limited United Kingdom
119211433 MACQUARIE INVESTORS PTY LTD Australia
459515-H MACQUARIE {T SDN BHD Malaysia
459515-H MACQUARIE IT SDN BHD (Former Non-Bank Group) Malaysia
107147222 MACQUARIE JAPAN INFRASTRUCTURE NO.1 PTY LIMITED Australia
MACQUARIE JAPAN INFRASTRUCTURE NO.1 PTY LIMITED
0199-03-012002 (JAPAN BRANCH) Japan
107147188 MACQUARIE JAPAN INFRASTRUCTURE NO.2 PTY LIMITED Australia
MACQUARIE JAPAN INFRASTRUCTURE NO.2 PTY LIMITED
0199-03-011932 (JAPAN BRANCH) Japan
117560282 MACQUARIE JAPAN INFRASTRUCTURE NO.3 PTY LIMITED Australia
MACQUARIE JAPAN INFRASTRUCTURE NO.3 PTY LIMITED
0199-03-012590 (JAPAN BRANCH) Japan
117560415 MACQUARIE JAPAN INFRASTRUCTURE NO.4 PTY LIMITED Australia
MACQUARIE JAPAN INFRASTRUCTURE NO.4 PTY LIMITED
0199-03-012591 (JAPAN BRANCH) Japan
119106053 MACQUARIE JAQUES PTY LIMITED Australia
110990184 MACQUARIE JIN LIN PTY LIMITED Australia
122774289 MACQUARIE KEMBLE WATER HOLDINGS PTY LTD Australia
128743822 MACQUARIE KEYAKIZAKA HOLDINGS PTY LIMITED Australia
128743546 MACQUARIE KiOIZAKA HOLDINGS PTY LIMITED Australia
1193962 MACQUARIE KNOWLEDGE EXCHANGE LIMITED Hong Kong
104-81-95716 MACQUARIE KOREA OPPORTUNITIES MANAGEMENT LTD Korea, Republic of
110356968 MACQUARIE LAH PTY LIMITED Australia
5867292 Macquarie Leasing Limited United Kingdom
2675032 MACQUARIE LEASING NSW PTY. LIMITED Australia
2674982 MACQUARIE LEASING PTY. LIMITED Australia
10529638 MACQUARIE LEASING QLD PTY. LIMITED Australia
1156 MACQUARIE LEASING (CHINA) CO LIMITED China
243880 MACQUARIE LEASING (NZ) LIMITED New Zealand
2997799 Macquarie Leasing (UK) Limited United Kingdom
105453834 MACQUARIE LEISURE DEVELOPMENTS PTY LIMITED Australia
2574914 MACQUARIE LEISURE SERVICES PTY LIMITED Australia
206344 MACQUARIE LENDING NZ LIMITED New Zealand
4708903 MACQUARIE LG BIOMASS LLC United States
3963773 MACQUARIE LIFE LIMITED Australia
4802222 Macquarie Loan Funding Inc. United States




114174168 MACQUARIE LP FINANCE COMPANY PTY LIMITED Australia
130789767 MACQUARIE MACAU HOLDINGS PTY LIMITED Australia
115036470 MACQUARIE MANAGED INVESTMENTS LIMITED Australia
116208354 MACQUARIE MANAGEMENT COMPANY (ISF) 3 PTY LIMITED Australia

HRB 74075 Macquarie Management GmbH Germany

099 813 028 MACQUARIE MASTER GEARED GROWTH FUND Australia

090 079 413 MACQUARIE MASTER SMALL COMPANIES FUND Australia
51142C1/GBL MACQUARIE MAURITIUS INVESTMENTS LIMITED Mauritius
116007740 MACQUARIE MCO HOLDINGS PTY LIMITED Australia
3720443 MACQUARIE MDT HOLDINGS INC United States
D07659212 MACQUARIE MDT HOLDINGS TRUST United States
133000987 MACQUARIE MDW INVESTMENTS PTY LTD Australia
108538218 MACQUARIE MEDIA FUND MANAGEMENT PTY LIMITED Australia
639997-5 Macquarie Metals and Energy Capital (Canada) Ltd. Canada
4921203 Macquarie Meters 1 (UK) Limited United Kingdom
4920378 Macquarie Meters 2 (UK) Limited United Kingdom

MACQUARIE MEXICO INFRASTRUCTURE MANAGEMENT, S.A.

Not Applicable DEC.V. Mexico
4508971 MACQUARIE MICROSTAR HOLDINGS INC United States
95180564 MACQUARIE MIDDLE EAST HOLDINGS PTY LIMITED Australia
116524028 MACQUARIE MIDDLE EAST MANAGEMENT LIMITED Australia
MACQUARIE MIDDLE EAST REAL ESTATE CAPITAL HOLDINGS
112748599 PTYLTD Australia
128138376 MACQUARIE MILTON PTY LIMITED Australia
130225222 MACQUARIE MIP Il INVESTMENT PTY LIMITED Australia
117033431 MACQUARIE MOORE STREET PTY LIMITED Australia
120070788 MACQUARIE MORTGAGES CANADA HOLDINGS PTY LIMITED  |Australia
MACQUARIE MORTGAGES FUNDING TRUST 2007-1 United States
57760175 MACQUARIE MORTGAGES PTY LIMITED Australia
010473862-3438695 MACQUARIE MORTGAGES USA INC United States
4603505 MACQUARIE NATURAL GAS SUPPLY | INC. United States
4627119 MACQUARIE NB US HOLDINGS INC. United States
MACQUARIE NB US HOLDINGS INC. (Former Non-Bank Group) United States
4606760 MACQUARIE NE HOLDINGS INC. United States
200404077D MACQUARIE NE HOLDINGS (SINGAPORE) PTE. LIMITED Singapore
6798497 Macquarie New World Gaming Canada Ltd. Canada
N/A Macquarie New World Gaming Partnership Canada
4411569 MACQUARIE NEW YORK PARKING 1 LLC United States
4039178 MACQUARIE NEW YORK PARKING INC. United States
334868 MACQUARIE NEW ZEALAND LIMITED New Zealand
6697718 Macquarie Nominees Limited United Kingdom
123851436 MACQUARIE NOOSA PTY LTD Australia
3481018 Macquarie North America Ltd. Canada
3939987 Macquarie North America Securities Ltd. Canada
107464620 MACQUARIE NOTE INVESTMENTS PTY LIMITED Australia
8595711 MACQUARIE NZ HOLDINGS PTY LIMITED Australia
MACQUARIE OFFICE COLLINS STREET PTY LIMITED (Former
117033637 Bank Group) Australia
MACQUARIE OFFICE INVESTMENTS PTY LIMITED (Former Bank
127497536 Group) Australia
MACQUARIE OFFICE MANAGEMENT LIMITED (Former Bank
6765206 Group) Australia
4272055 MACQUARIE OFFICE TRS SERVICES INC United States
MACQUARIE OFFSHORE MASTER FUND LIMITED Bermuda
129 590 576 MACQUARIE OFFSHORE SERVICES PTY LTD Australia
FS200805155 Macquarie Offshore Services Pty Ltd - Philippine Branch Philippines




4207954 MACQUARIE OIL AND GAS HOLDINGS INC United States
OF2150 MACQUARIE ONE LIMITED United Arab Emirates
2934705 MACQUARIE OPTIONS PTY. LIMITED Australia
111494172 MACQUARIE PARTNERSHIP FINANCE CO PTY LIMITED Australia
MACQUARIE PARTNERSHIP INVESTMENT HOLDINGS PTY
107464264 LIMITED Australia
122169304 MACQUARIE PASTORAL SERVICES LTD Australia
MACQUARIE PAYMENTS INFRASTRUCTURE HOLDINGS PTY
115251619 LIMITED Australia
130903249 MACQUARIE PDP SPV HOLDCO PTY LIMITED Australia
MACQUARIE PETERBOROUGH HOSPITAL INVESTMENTS
6349353 LIMITED United Kingdom
93919727 MACQUARIE PiB MANAGEMENT PTY LIMITED Australia
115622449 MACQUARIE PIB PROJECT CO A PTY LIMITED Australia
116622458 MACQUARIE PIB PROJECT CO B PTY LIMITED Australia
4696534 MACQUARIE PIONEER BAKERY INC. United States
Macquarie Platinum Katella Inc. United States
4768433 Macquarie Poinsettia Inc. United States
107464586 MACQUARIE PORTFOLIO INVESTMENTS NO.1 PTY LIMITED Australia
107464540 MACQUARIE PORTFOLIO INVESTMENTS NO.2 PTY LIMITED Australia
4084305 MACQUARIE PORTS INC United States
Macquarie Power LLC United States
4235312 Macquarie Power Management Lid. Canada
133273 426 MACQUARIE PRECISION MARKETING PTY LTD Australia
Macquarie Premium Funding Inc./Financement Primes Macquarie
1356202 Inc. Canada
112561501 MACQUARIE PRINCIPAL PTY LIMITED Australia
200703284G MACQUARIE PRINCIPAL (SINGAPORE) PTE. LTD. Singapore
82038328 MACQUARIE PRISM PTY LIMITED Australia
116782006 MACQUARIE PRIVATE CAPITAL MANAGEMENT LIMITED Australia
89987388 MACQUARIE PRIVATE PORTFOLIO MANAGEMENT LIMITED Australia
1405135 Macquarie Private Wealth Corp./Gestion Privee Macquarie Corp. Canada
1745409 Macquarie Private Wealth Inc./Gestion Privee Macquarie Inc. Canada
74453393 MACQUARIE PROJECT FINANCE PTY LIMITED Australia
8606826 MACQUARIE PROPERTY CHINA PTY LIMITED Australia
77727318 MACQUARIE PROPERTY DEVELOPMENT FINANCE PTY LIMITED]Australia
AK640307 MACQUARIE PROPERTY FINANCE LIMITED New Zealand
76560917 MACQUARIE PROPERTY FINANCE MANAGEMENT PTY LIMITED |Australia
65678962 MACQUARIE PROPERTY INTERNATIONAL PTY LIMITED Australia
MACQUARIE PROPERTY INVESTMENT MANAGEMENT 2
105453736 LIMITED (Former Bank Group) Australia
MACQUARIE PROPERTY INVESTMENT MANAGEMENT 2 PTY
105453736 LIMITED Australia
MACQUARIE PROPERTY INVESTMENT MANAGEMENT §
120957333 LIMITED (Former Bank Group) Australia
MACQUARIE PROPERTY INVESTMENT MANAGEMENT 5 PTY
120957333 LIMITED Australia
MACQUARIE PROPERTY INVESTMENT MANAGEMENT 6
120957360 LIMITED (Former Bank Group) Australia
MACQUARIE PROPERTY INVESTMENT MANAGEMENT 6 PTY
120957360 LIMITED Australia
MACQUARIE PROPERTY INVESTMENT MANAGEMENT
88772203 HOLDINGS LIMITED Australia
64904169 MACQUARIE PROPERTY (OBU) PTY LIMITED Australia
113621024 MACQUARIE QUEEN STREET PTY LIMITED Australia




142 083 092 MACQUARIE RADAR HOLDINGS PTY LIMITED Australia
730170-7 Macquarie Rail Canada Limited Canada
4039167 MACQUARIE RAIL INC. United States
4039167 MACQUARIE RAIL INC. (Former Non-Bank Group) United States
647475-6 Macquarie Rail Limited Canada
4484981 MACQUARIE RAIL MANAGEMENT LLC United States
4484981 MACQUARIE RAIL MANAGEMENT LLC (Former Non-Bank Group) |United States
115220123 MACQUARIE READING PTY LIMITED Australia
4504560 MACQUARIE REAL ESTATE ADVISORY SERVICES LLC United States
MACQUARIE REAL ESTATE ADVISORY SERVICES LLC (Former
4504560 Bank Group) United States
2007/032542/07 MACQUARIE REAL ESTATE AFRICA A (PROPRIETARY) LIMITED [South Africa
2007/032550/07 MACQUARIE REAL ESTATE AFRICA B (PROPRIETARY) LIMITED {South Africa
MACQUARIE REAL ESTATE AFRICA INVESTMENTS PTY
129 130 963 LIMITED Australia
623285 MACQUARIE REAL ESTATE ASIA LIMITED Hong Kong
623285 MACQUARIE REAL ESTATE ASIA LIMITED (Former Bank Group) |Hong Kong
95918068 MACQUARIE REAL ESTATE ASIA NOMINEES PTY LIMITED Australia
0199-01-089825 MACQUARIE REAL ESTATE CAPITAL KK Japan
0199-01-089825 Macquarie Real Estate Capital KK (Former Bank Group) Japan
D12161956 MACQUARIE REAL ESTATE COMPANY United States
MACQUARIE REAL ESTATE DEVELOPMENT CAPITAL (AUS) PTY
130364699 LIMITED Australia
132468690 MACQUARIE REAL ESTATE EQUITY FUND NO. 8 PTY LIMITED  |Australia
3417707 MACQUARIE REAL ESTATE FINANCE CONSULTING INC United States
3455302 MACQUARIE REAL ESTATE FINANCE INC United States
4191299 MACQUARIE REAL ESTATE HOLDINGS INC United States
2920528 MACQUARIE REAL ESTATE INC United States
6421191 Macquarie Real Estate Investments Europe Limited United Kingdom

104-81-74725

MACQUARIE REAL ESTATE KOREA LIMITED

Korea, Republic of

MACQUARIE REAL ESTATE MANAGEMENT SERVICES PTY

119898038 LIMITED (Former Bank Group) Australia
MACQUARIE REAL ESTATE MANAGEMENT SERVICES (ACT)

58056616 PTY LIMITED (Former Bank Group) Australia
MACQUARIE REAL ESTATE MANAGEMENT SERVICES (NSW)

3420460 PTY. LIMITED (Former Bank Group) Australia
MACQUARIE REAL ESTATE MANAGEMENT SERVICES (QL.D)

10795794 PTY LIMITED (Former Bank Group) Australia
MACQUARIE REAL ESTATE MANAGEMENT SERVICES (SA) PTY

123021812 LIMITED (Former Bank Group) Australia
MACQUARIE REAL ESTATE MANAGEMENT SERVICES (TAS)

123021938 PTY LIMITED (Former Bank Group) Australia
MACQUARIE REAL ESTATE MANAGEMENT SERVICES (VIC) PTY

5996725 LIMITED (Former Bank Group) Australia
MACQUARIE REAL ESTATE MANAGEMENT SERVICES (WA) PTY

79672450 LIMITED (Former Bank Group) Australia
MACQUARIE REAL ESTATE OPPORTUNITIES FUND LLC United States

223524 MACQUARIE REAL ESTATE OPPORTUNITIES MASTER FUND Cayman Islands

127762010 Macquarie Real Estate Services Pty Limited Australia

200509669E MACQUARIE REAL ESTATE SINGAPORE PTE. LIMITED Singapore

4326812 MACQUARIE REAL ESTATE TELECOM HOLDINGS LLC United States

HRB 86922 Macquarie Real Invest GmbH Germany

102368052 MACQUARIE REALTY SERVICES AUSTRALIA PTY LIMITED Australia

4535338 Macquarie Regional Shareholdings (UK) Limited United Kingdom

4454539 MACQUARIE RENEWABLE ENERGY INC United States




112147350 MACQUARIE RENEWABLES HOLDINGS PTY LIMITED Australia
112588664 MACQUARIE RENEWABLES MANAGEMENT PTY LIMITED Australia
125098179 MACQUARIE RESIDENTIAL MANAGEMENT PTY LTD Australia
MACQUARIE RESIDENTIAL TRUST Australia
125098339 MACQUARIE RESIDENTIAL (STATE) MANAGEMENT PTY LTD Australia
672846-4 Macquarie Resource Capital Canada Ltd. Canada
MACQUARIE RESOURCES INVESTMENT MANAGEMENT PTY
130 224 949 LIMITED Australia
7055620 Macquarie Restorations Limited United Kingdom
4421977 MACQUARIE RESTRUCTURING AND SPECIAL SITUATIONS INC. |United States
998584 Macquarie Retail Management (Asia) Limited Hong Kong
1273174 MACQUARIE RETAIL REAL ESTATE MANAGEMENT LIMITED Hong Kong
MACQUARIE RETAIL REAL ESTATE MANAGEMENT LIMITED
1273174 (Former Bank Group) Hong Kong
37450 MACQUARIE RG INVESTMENTS LIMITED Bermuda
6219852 MACQUARIE RISK ADVISORY SERVICES PTY LIMITED Australia
3898413 MACQUARIE RISK MANAGEMENT ADVISORY PTY LIMITED Australia
121066493 MACQUARIE RPD HOLDINGS PTY LTD Australia

104-86-18562

MACQUARIE SAMCHULLY ASSET MANAGEMENT COMPANY
LIMITED

Korea, Republic of

4114653 MACQUARIE SC INVESTMENTS INC United States
63267032 MACQUARIE SCIENCE HOLDINGS PTY LIMITED Australia
728007-6 Macquarie Securities Financing Ltd (Canada) Canada
104-81-99444 MACQUARIE SECURITIES KOREA LIMITED Korea, Republic of
3435443 MACQUARIE SECURITIES MANAGEMENT PTY LIMITED Australia
MACQUARIE SECURITIES SOUTH AFRICA (PROPRIETARY)
2006/023546/07 LIMITED South Africa
2832126 MACQUARIE SECURITIES (AUSTRALIA) LIMITED Australia
1748511 MACQUARIE SECURITIES (NZ) LIMITED New Zealand
2235/2539 MACQUARIE SECURITIES (THAILAND) LIMITED Thailand
3297336 MACQUARIE SECURITISATION LIMITED Australia
641342 MACQUARIE SECURITISATION (HONG KONG) LIMITED Hong Kong
75289002 MACQUARIE SECURITISATION (OBU) PTY LIMITED Australia

010473862-3438695

MACQUARIE SECURITIZATION USA LLC

United States

MACQUARIE SERVICES SINGAPORE PTE LIMITED (NON HONG

F16888 KONG COMPANY) Hong Kong

200513362E MACQUARIE SERVICES SINGAPORE PTE. LIMITED Singapore

496224 {MACQUARIE SERVICES (HONG KONG) LIMITED Hong Kong

MSM081013GR9 Macquarie Services (Mexico), S.A. de C.V. Mexico
Macquarie Servicos Agricolas Limitada United States

126143860 MACQUARIE SGT PTY LIMITED Australia
MACQUARIE SGT TRUST Australia

125336101 MACQUARIE SHENTON PTY LIMITED Australia

127761871 MACQUARIE SHEP INVESTMENTS PTY LIMITED Australia

96705341 MACQUARIE SOUTH KINGSCLIFF PTY LIMITED Australia

B84472539 Macquarie Spain S.L. Spain

75295608 MACQUARIE SPECIALISED ASSET MANAGEMENT 2 LIMITED Australia

87382965 MACQUARIE SPECIALISED ASSET MANAGEMENT LIMITED Australia
MACQUARIE SPECIALISED ASSET MANAGEMENT (BERMUDA)

EC#39329 LIMITED Bermuda

125 574 389 MACQUARIE SPECIALIST INVESTMENTS LENDING LIMITED Australia
MACQUARIE ST GEORGES TERRACE PTY LIMITED - sold

126143904 01.03.2010 Australia
MACQUARIE ST GEORGES TERRACE PTY LIMITED (Former Bank

126143904 Group) Australia
MACQUARIE STRUCTURED AND SPECIALIST INVESTMENTS

86587635 HOLDINGS PTY LIMITED Australia




583316 MACQUARIE STRUCTURED PRODUCTS ASIA LIMITED Virgin Islands, British
MACQUARIE STRUCTURED PRODUCTS ASIA LIMITED (NON
F14239 HONG KONG COMPANY) . Hong Kong
8607074 MACQUARIE STRUCTURED PRODUCTS AUSTRALIA LIMITED Australia
HRB 87430 Macquarie Structured Products (Europe) GmbH Germany
MACQUARIE STRUCTURED PRODUCTS (INTERNATIONAL)
65747417 LIMITED Australia
Macquarie Structured Products (International) Limited (Registered as
2009/012427/10 an external Company in South Africa) South Africa
8607038 MACQUARIE SWAN STREET PTY LIMITED Australia
92034403 MACQUARIE SYNDICATE MANAGEMENT PTY LTD Australia
MACQUARIE SYNDICATE MANAGEMENT PTY LTD (Former Bank
92034403 Group) ) Australia
92034485 MACQUARIE SYNDICATE NOMINEE PTY LTD Australia
62060879 MACQUARIE SYNDICATION (NO. 7) PTY. LIMITED Australia
65309033 MACQUARIE SYNDICATION (NO.12) PTY LIMITED Australia
4668277 MACQUARIE TCG (USA) LLC United States
392769-T MACQUARIE TECHNOLOGIES (M) SDN BHD Malaysia
MACQUARIE TECHNOLOGIES (M) SDN BHD (Former Non-Bank
392769-T Group) Malaysia
C41050 MACQUARIE TECHNOLOGY HOLDINGS (MALTA) LIMITED Malta
80218846 MACQUARIE TECHNOLOGY INVESTMENTS LIMITED Australia
9641196 MACQUARIE TECHNOLOGY SERVICES PTY LTD Australia
680639-2 Macquarie Technology Services (Canada) Ltd. Canada
80472751 MACQUARIE TECHNOLOGY VENTURES PTY LTD Australia
8606906 MACQUARIE THIRTY-THIRD AVIATION LEASING PTY. LIMITED |Australia
9642933 MACQUARIE TOURISM & LEISURE PTY LIMITED Australia
Macquarie Townsend Inc. United States
4598172 MACQUARIE TRADING HOLDINGS INC. United States
4240237 MACQUARIE TRADING SERVICES INC United States
0199-01-119358 MACQUARIE TREASURY AND COMMODITIES (JAPAN) LIMITED |Japan
1888243 MACQUARIE TREASURY FINANCE (NZ) LIMITED New Zealand
28999 MACQUARIE TREASURY MANAGEMENT LTD. Bermuda
HRB 76979 Macquarie Treuvermoegen GmbH Germany
MACQUARIE TRUE INDEX AUSTRALIAN EQUITIES FUND Australia
MACQUARIE TRUE INDEX AUSTRALIAN SHARE FUND Australia
MACQUARIE TRUE INDEX CASH FUND Australia
MACQUARIE TRUE INDEX FIXED INTEREST Australia
MACQUARIE TRUE INDEX GLOBAL BOND FUND Australia
MACQUARIE TRUE INDEX GLOBAL INFRASTRUCTURE
134 225 915 SECURITIES FUND Australia
121530041 MACQUARIE TRUE INDEX INTERNATIONAL EQUITIES FUND Australia
MACQUARIE TRUE INDEX LISTED PROPERTY Australia
MACQUARIE TRUE INDEX PLUS AUSTRALIAN EQUITY Australia
134 255 817 MACQUARIE TRUE INDEX SOVEREIGN BOND FUND Australia
6697750 Macquarie Trustees Limited United Kingdom
2007/035961/07 Macquarie Trustees South Africa (Proprietary) Limited South Africa
8607029 MACQUARIE TWELFTH AVIATION LEASING PTY. LIMITED Australia
8607109 MACQUARIE TWENTIETH AVIATION LEASING PTY. LIMITED Australia
MACQUARIE TWENTY-EIGHTH AVIATION LEASING PTY.
8606853 LIMITED Australia
MACQUARIE TWENTY-SEVENTH AVIATION LEASING PTY.
8606844 LIMITED Australia
2579363 Macquarie UK Holdings Limited United Kingdom
115219988 MACQUARIE UK PROPERTY MANAGEMENT PTY LIMITED Australia




261723 MACQUARIE VEHICLES (NZ) LIMITED New Zealand
4517192 Macquarie Veridian Cove Inc. United States
HRB 232580 Macquarie Verwaltungs GmbH Germany
4474070 MACQUARIE WATER HEATER RENTALS HOLDINGS 2 LLC United States
4370515 MACQUARIE WATER HEATER RENTALS HOLDINGS LLC United States
4370511 MACQUARIE WATER HEATER RENTALS LLC United States
4684158 MACQUARIE WATERFRONT PEARL INC. United States
168966 MACQUARIE WEALTH MANAGEMENT (INDIA) PRIVATE LIMITED |India
213181 Macquarie Zhaopin Holdings Limited Cayman Islands
116308466 MACQUARIE (171 COLLINS ST) PTY LIMITED Australia
115007817 MACQUARIE (454 COLLINS STREET) PTY LIMITED Australia
93438414 MACQUARIE (ARNCLIFFE) PTY LTD Australia
27230949 MACQUARIE (AS!A) PTE LIMITED (TAIWAN BRANCH) Taiwan
198500776M MACQUARIE (ASIA) PTE LTD Singapore
119105896 MACQUARIE (COLEMANS) PTY LIMITED Australia
6612064 Macquarie (Europe) Nominees Limited United Kingdom
127 761 844 MACQUARIE (FORBES STREET) PTY LIMITED Australia
200228 MACQUARIE (HK) FINANCIAL SERVICES LIMITED Hong Kong
0199-01-068766 MACQUARIE (JAPAN) LIMITED Japan
110256418 MACQUARIE (PYRMONT) PTY LIMITED Australia
$C280388 Macquarie (Scotland) GP Limited United Kingdom
127762038 MACQUARIE (STUD ROAD) PTY LIMITED Australia
6287793 Macquarie (UK) Group Services Limited United Kingdom
6010500 MAIL HOLDINGS PTY LIMITED Australia

MAP HOLDING TRUST Australia
90975456 MARGIN LENDING NOMINEES PTY LIMITED Australia
102964312 MASL NO. 2 PTY LIMITED Australia
8607092 MBL REALTY INVESTMENT MANAGEMENT PTY. LIMITED Australia
1330132 MBL RIVER LINKS PTY LIMITED Australia
363941 MC CAPITAL GROUP Ireland
69343693 MC CAPITAL HOLDINGS NO.1 PTY LIMITED Australia
69343791 MC CAPITAL HOLDINGS NO.2 PTY LIMITED Australia

MCA ACQUISITION CORP Cayman Islands

MCA ACQUISITION CORP. HOLDINGS LIMITED Cayman Islands
4551158 MCA Acquisition Holdings, LLC United States

MCAF Holdco Inc. United States
78223382 MCF LEASING PTY LIMITED Australia
977935 MCNEE HOLDINGS PTY LIMITED Australia
4526019 MCP Solar Assets Partners | LLC United States
452697 MCP Solar Assets Partners Il LLC United States
4625932 MEF US HOLDINGS INC. United States
4866246 MEIF (UK) Limited United Kingdom
132 468 734 MELRO HOLDCO PTY LIMITED Australia
6238482 MEMNON PTY. LIMITED Australia
84781555 MERIT MANAGEMENT NO.1 PTY LIMITED Australia
84781493 MERIT NO.1 PTY LIMITED Australia
0 MER!T TRUST NO. 2 Australia
140390629 MGI PROTECTED ASSET FINANCING NO.1 PTY LTD Australia
200708397H MGJ HOLDINGS PTE. LIMITED Singapore
4346896 MGOP Feeder | GP LLC United States
5622726 MGUIGP Limited United Kingdom
4661999 MIAC HOLDINGS (US) INC. United States
4662005 MIAC SERVICES INC. United States

4323418

MIF US INVESTMENT HOLDINGS LLC

United States




4323418 MIF US INVESTMENT HOLDINGS LLC (Former Non-Bank Group) |United States
4323415 MIF US INVESTMENT PARTNERSHIP United States
4323415 MIF US INVESTMENT PARTNERSHIP (Former Non-Bank Group)  |United States
38098 MiH BERMUDA 1 LIMITED Bermuda
38099 MIH BERMUDA 2 LIMITED Bermuda
4261648 MIH! LLC United States
123210766 MILESTONE COMMUNITIES PTY LIMITED Australia
0199-02-049501 MINTAKA YUGEN KAISHA Japan
59705 MIREF INTERNATIONAL HOLDINGS LIMITED Mauritius
124393166 MITCHELL HEALTH PARTNERSHIP PTY LIMITED Australia
0199-02-032951 MJL ACELTD. Japan
0199-02-032952 MJL BAY LTD. Japan
010473862-3438695 MMUSA WAREHOUSE NO 1 LLC United States
MOBIUS AUTO W-01 TRUST Australia
3613926 MONGQOSE ACQUISITION LLC United States
103410297 MONGOOSE PTY LTD Australia
WK-133820 Monkwell Investments Limited Cayman Islands
86587608 MONT PARK DEVELOPMENT COMPANY PTY LIMITED Australia
5294380968 Montebianco Sport S.R.L. Italy
Not Registered MOORE STREET TRUST Australia
460268 MPF! Investments 1 Limited ireland
451722 MPFI INVESTMENTS LIMITED Ireland
MC-162571 MQ ABSOLUTE RETURN STRATEGIES - ASIA Cayman Islands
MQ Absolute Return Strategies - Asia LLC United States
61160558 MQ CAPITAL PTY LIMITED Australia
92552611 MQ PORTFOLIO MANAGEMENT LIMITED Australia
MQ SPECIALISED INVESTMENT MANAGEMENT (SINGAPORE)
200703288K PTE. LIMITED Singapore
86438995 MQ SPECIALIST INVESTMENT MANAGEMENT LIMITED Australia
4436086 MREC OP 1LLC United States
109837783 MREEF SSF MANAGEMENT LIMITED Australia
109837783 MREEF SSF MANAGEMENT LIMITED (Former Bank Group) Australia
124335333 MTF HOLDINGS PTY LIMITED Australia
MUNICIPAL AND INFRASTRUCTURE ASSURANCE
CORPORATION United States
117100615 MUSASHI INVESTOR PTY LIMITED Australia
94406756 MXMM ALLIANCES PTY LIMITED Australia
103780089 MXMM ASIAN INVESTMENTS PTY LIMITED Australia
2542136 MXMM AUSTRALIA LEASE MANAGEMENT PTY LIMITED Australia
8640168 MXMM AUSTRALIA MANAGEMENT SERVICES PTY LIMITED Australia
122169340 MXMM GROUP HOLDINGS PTY LIMITED Australia
9636257 MXMM N.T LEASING PTY LIMITED Australia
108538003 MXMM PARKING INFRASTRUCTURE PTY LIMITED Australia
91666929 MXMM PHOTONICS PTY LIMITED Australia
100708254 MXMM TELECOMMUNICATIONS HOLDINGS PTY LIMITED Australia
3337675 NANWAY NOMINEES PTY LIMITED Australia
451296 NCH Symphony Limited Ireland
4107909 NDI NO.1 LLC United States
Negombo Kit (in liquidation) Hungary
111180271 NEW MEDIA HOLDINGS PTY LIMITED Australia
New Tristone LLC United States
B132283 New World Gaming International S.a.r.| Luxembourg
124392829 NORTH-WEST EXPRESSWAY PTY LIMITED Australia
109649292 OLICC TECHNOLOGIES PTY LTD Australia




79630603 OMNI LEISURE OPERATIONS PTY LIMITED Australia
131233 719 OPEN BROADBAND AUSTRALIA PTY LTD Australia
113519823 OT HOLDINGS PTY LIMITED Australia
205391 OW Funding Limited Cayman Islands
092 375 703 OZFOREX PTY LIMITED Australia
71982244 PACIFIC RIM OPERATIONS LIMITED Australia
4444506 PADUA MG HOLDINGS LLC United States
8586365 PARAY PTY. LIMITED Australia
PARENTS AT WORK INVESTMENT UNIT TRUST Australia
PARENTS AT WORK OPERATIVE UNIT TRUST Australia
PARENTS@WORK FREEHOLD UNIT TRUST Australia
107805452 PARENTS@WORK PTY LIMITED Australia
134 011 313 PARETO GLOBAL RISK ADJUSTED ALPHA TRUST Australia
8596656 PARSEES PTY LIMITED Australia
PELICAN WAREHOUSE TRUST NO.1 Australia
116467237 PELLMAC PTY LIMITED Australia
PEREGRINE SELLER TRUST Australia
PEREGRINE SERIES TRUST 2009-1 Australia
Petro Tradelinks Inc. United States
C205320 PIRANGUT CYPRUS NO. 1 LIMITED Cyprus
C205320 PIRANGUT CYPRUS NO. 1 LIMITED (Former Bank Group) Cyprus
C205304 PIRANGUT CYPRUS NO. 2 LIMITED Cyprus
C205304 PIRANGUT CYPRUS NO. 2 LIMITED (Former Bank Group) Cyprus
117100599 PLEIADES INVESTOR PTY LIMITED Australia
0199-02-047017 PLEIADES YUGEN KAISHA Japan
80106412 POLAR FINANCE LIMITED Australia
124071405 PROP CONO. 1PTY LTD Australia
09.03.1.67.21972 PT Macquarie Capital Securities Indonesia Indonesia
PT MACQUARIE KONSULTAN INDONESIA Indonesia
111086705 PTK INVESTOR PTY LIMITED Australia
3425562 Pulse 24 Limited United Kingdom
PUMA GLOBAL TRUST NO. 1 Australia
PUMA GLOBAL TRUST NO. 2 Australia
PUMA GLOBAL TRUST NO. 3 Australia
PUMA GLOBAL TRUST NO. 4 Australia
PUMA GLOBAL TRUST NO. 81 Australia
PUMA GLOBAL TRUST NO.5 Australia
PUMA GLOBAL TRUST NO.6 Australia
64904212 PUMA MANAGEMENT PTY LIMITED Australia
PUMA MASTER FUND E-3 Australia
PUMA MASTER FUND P-10 Australia
PUMA MASTER FUND P-11 Australia
PUMA MASTER FUND P-6 Australia
PUMA MASTER FUND P-7 Australia
PUMA MASTER FUND P-8 Australia
PUMA MASTER FUND P-9 Australia
PUMA MASTER FUND S-2 Australia
PUMA MASTERFUND H-1 Australia
PUMA MASTERFUND P-13 Australia
PUMA MASTERFUND P-14 Australia
PUMA MASTERFUND P-15 Australia
PUMA MASTERFUND P-16 Australia
PUMA MASTERFUND P12 Australia
PUMA MASTERFUND S-5 Australia
PUMA MASTERFUND S-6 Australia




PUMA Masterfund S-7 Australia
PUMA MASTERFUND S-8 Australia
PUMA MASTERFUND S3 Australia
PUMA SUB FUND ACHM Australia
PUMA SUB FUND CP Australia
PUMA SUB FUND CP2 Australia
PUMA SUB FUND CP3 Australia
PUMA SUB FUND CP4 Australia
PUMA SUB FUND CRS Australia
PUMA SUB FUND GSF Australia
PUMA SUB FUND SABRE Australia
PUMA SUB FUND SPAN Australia
PUMA SUBFUND B-1 Australia
PUMA SUBFUND COMMBANK Australia
451294 PYMBLE SCHOOLS LIMITED Ireland
69344190 Q RENT PTY LIMITED Australia
41366 QHA HOLDINGS LTD Bermuda
41337 QUALITY HEALTHCARE HOLDINGS LIMITED Bermuda
41336 QUALITY HEALTHCARE LIMITED Bermuda
118472441 RANSHAR PTY LTD Australia
4644365 RED HOLLOWWIND LLC United States
0 REGIONAL MEDIA TRUST Australia
Relational Technology Services, Inc. United States
8606880 REMA NOMINEES PTY. LIMITED Australia
124947388 RESF NO. 1 PTYLTD Australia
54982106 RESIDCO PTY. LIMITED Australia
200921086K RESOURCE MARINE PTE. LIMITED Singapore
200921086K RESOURCE MARINE PTE. LIMITED (FORMER NON-BANK) Singapore
Retirement Financial Services, Inc. United States
114 530 139 RISMARK INTERNATIONAL FUNDS MANAGEMENT LTD Australia
4878508 RISMARK LIMITED United Kingdom
WK-119866 Ropemaker Street Investments Limited Cayman Islands
CH -217-3534284-8 Rossignol GmbH Switzerland
P.l. 00351680079 Rossignol Lange S.R.L. Italy
FN Innsbruck 30814 Rossignol Osterreich GmbH Austria
161930029 Rossignol Sci S.R.L. Italy
Rossignol Ski Company, Incorporated United States
HRB 7401 Rossigno! Ski Deutschland GmbH Germany
48603C1/GBL SAN LING INVESTMENTS LIMITED Mauritius
8597840 SECURE AUSTRALIA MANAGEMENT PTY. LIMITED Australia
58639688 SEDULOUS INVESTMENTS PTY LIMITED Australia
] SERIES 2007-1 PANTHER TRUST Australia
3484259 SHALINA PTY LIMITED Australia
4721411 SHELBY ENERGY HOLDINGS, LLC United States
464139 Shichi Limited Ireland
2008/022345/07 Shieldco Securities S1 (Pty) Limited South Africa
7163380 SiCURANt InvestCo GP Limited United Kingdom
LP013811 SiICURAnNt InvestCo Limited Partnership United Kingdom
0823.678.567 SiCURANt InvestCo LP SPRL Belgium
0823.679.458 SiCURANt InvestCo SPRL Belgium
606 320 174 RCS ANNECY Skis Dynastar S.A.S. France
835447 Skis Dynastar, Inc United States
B 08 - 266140 Skis Rossignol de Espana, S.L. Spain
056 502 958 RCS GRENOBLE Skis Rossignol S.A.S. France
SMART J WAREHOUSE TRUST Australia




SMART MBL WAREHOUSE TRUST

Australia

SMART RBS WAREHOUSE TRUST Australia
SMART RESIDUAL VALUE SERIES TRUST Australia
SMART SERIES 2007-1 TRUST Australia
SMART SERIES 2007-2 TRUST Australia
SMART SERIES 2007-3E TRUST Australia
SMART SERIES 2008-1E TRUST Australia
SMART SERIES 2008-2 TRUST Australia
SMART SERIES 2008-3 TRUST Australia
SMART Series 2009-1 Trust Australia
320 114 937 Societe Civile Immobiliere Promo-Star France
8508030 SPAL PTY LIMITED Australia
HRB80040 Structural Support Systems Germany GmbH Germany
STRUCTURED PRIME ASSET RECEIVABLES (SPARS) NO. 1 PTY
75364064 LIMITED Australia
128219330 SUREPARK HOLDINGS PTY LIMITED Australia
127761960 SurePark PTY LTD Australia
113707216 SYDNEY WEST HOUSING PARTNERSHIP PTY LIMITED Australia
50069817 SYNDICATED ASSET MANAGEMENT PTY. LIMITED Australia
MC189031 SYNTHETIC ASSET FUNDING ENTITY 1 LIMITED Cayman Islands
SYNTHETIC ASSET FUNDING ENTITY 1 LIMITED (Former Non-
MC189031 Bank Group) Cayman Islands
MC189033 SYNTHETIC ASSET FUNDING ENTITY 2 LIMITED Cayman islands
SYNTHETIC ASSET FUNDING ENTITY 2 LIMITED (Former Non-
MC189033 Bank Group) Cayman Islands
MC189031 SYNTHETIC ASSET FUNDING ENTITY 3 LIMITED Cayman Islands
SYNTHETIC ASSET FUNDING ENTITY 3 LIMITED (Former Non-
MC189031 Bank Group) Cayman islands
0199-02-017866 TAIKANSAN KAIHATSU LIMITED Japan
6740344 Tank Devils Ltd United Kingdom
4439050 TAURUS AEROSPACE GROUP INC. United States
4439057 TAURUS AEROSPACE GROUP LLC United States
4578519 Taurus Tanks Inc. United States
85356770 TEGENSEE PTY LIMITED Australia
113508160 TELBANE 2 PTY LIMITED Australia
70142951 TELBANE PTY LTD Australia
79630649 TEN7 PTY LIMITED Australia
HRB80044 Tension Services Holdings GmbH Germany
238030 Tex Funding Cayman Islands
0C315196 The Bluebell Transportation LLP United Kingdom
Not Registered The Concept Blue Property Trust Australia
THE EMERGING MARKETS INFRASTRUCTURE SECURITIES
FUND Australia
0 THE GLOBAL DEBT LIMITED PARTNERSHIP NO. 2 Australia
0C315171 The Goonzaran LLP United Kingdom
1T1872/2007 THE MF TRUST South Africa
Not Registered THE NSW RESIDENTIAL TRUST Australia
Not Registered THE VICTORIA RESIDENTIAL TRUST Australia
64721080 TOUCHSTONE MACQUARIE PTY LIMITED Australia
64721080 TOUCHSTONE MACQUARIE PTY LIMITED (Former Bank Group) JAustralia
2012853459 Tristone Capital Global inc. Canada
208568022 Tristone Capital Inc. Canada
5366079 Tristone Capital Limited United Kingdom
Tristone Capital LLC United States
6144124 Tristone Capital Nominees Limited United Kingdom
2012712838 Tristone Capital SA Ltd Canada




Tristone Capital SA (Argentine Branch)

Argentina

9633603 TRYPTIC PTY LIMITED Australia
478608 Turramurra Limited Ireland
UCITS-Emerging Markets Fund Ireland
UCITS-Global Estate Fund Ireland
UCITS-Global Value Equity Fund ireland
UCITS-Large Cap Growth Fund Ireland
UCITS-Large Cap Value Fund Ireland
4631395 UKForex Limited United Kingdom
130654410 UNIRESORT GARDENS PTY LTD Australia
81119619 UPL DEVELOPMENTS PTY LIMITED Australia
115007862 UPL MACQUARIE PTY LIMITED Australia
96705298 UPL RIVER LINKS INVESTMENTS PTY LTD Australia
114734557 UPL (CATHERINE FIELD) PTY LIMITED Australia
116908537 UPL (KIRRA) PTY LIMITED Australia
113665455 UPL (LEOPOLD) PTY LIMITED Australia
115007915 UPL (LIVERPOOL) PTY LIMITED Australia
116908653 UPL (NO 10) PTY LIMITED Australia
127048659 UPL (NO 15) PTY LIMITED Australia
127049021 UPL (NO 16) PTY LIMITED Australia
127049076 UPL (NO 17) PTY LIMITED Australia
127049110 UPL (NO 19) PTY LIMITED Australia
127049281 UPL (NO 21) PTY LIMITED Australia
127049254 UPL (NO 22) PTY LIMITED Australia
127049209 UPL (NO 24) PTY LIMITED Australia
127049183 UPL (NO 25) PTY LIMITED Australia
116908493 UPL (NO 6) PTY LIMITED Australia
116908582 UPL (NO 7) PTY LIMITED Australia
116908635 UPL (NO 9) PTY LIMITED Australia
114734986 UPL (NO. 11) PTY LIMITED Australia
116908608 UPL (NO. 8) PTY LIMITED Australia
115793685 UPL (NSW) PTY LIMITED Australia
127049227 UPL (PALMVIEW) PTY LIMITED Australia
115007933 UPL (PORTARLINGTON) PTY LIMITED Australia
120934741 UPL (QLD) PTY LIMITED Australia
85359833 UPL (SA) PTY LIMITED Australia
84657616 UPL (UNDERDALE) PTY LIMITED Australia
116912822 UPL (VIC) PTY LIMITED Australia
95793141 UPL (WA) PTY LTD Australia
115007755 UPL (WHITBY) PTY LIMITED Australia
55500902 UPMILL NOMINEES PTY LIMITED Australia
81119495 URBAN PACIFIC LIMITED Australia
92034458 URBAN PACIFIC SPRINGTHORPE INVESTMENT PTY LIMITED  |Australia
113918166 URBAN PACIFIC (BEROWRA) PTY LIMITED Australia
115131345 URBAN PACIFIC (FLETCHER) PTY LIMITED Australia
114197429 URBAN PACIFIC (SOMERSET) PTY LIMITED Australia
4650376 USP WARRANTIES EASTLLC United States
4650373 USP WARRANTIES WEST LLC United States
3993140 UTILITY SERVICE PARTNERS PRIVATE LABEL, INC. United States -
3709191 UTILITY SERVICE PARTNERS, INC. United States
8592916 UTOPIA PTY LIMITED Australia
3201303 VALCORA PTY LIMITED Australia
8586927 VARZY PTY LIMITED Australia
80218622 VICWIRE PARTNERSHIP PTY LIMITED Australia
79865311 VOLBING PTY LIMITED Australia




VUE APARTMENTS PTY LTD

95793169 Australia
200604119K WARATAH AIRCRAFT LEASING PTE LTD Singapore
54813080 WOODROSS NOMINEES PTY. LIMITED Australia
2736423 WUXTA PTY LIMITED Australia
YAYASAN HUTAN HIJAU Indonesia
5532426 YBR Feeder GP Limited United Kingdom
MC-142957 YEUNG UK NO.1 Cayman Islands
MC-142957 YEUNG UK NO.1 (Former Bank Group) Cayman Islands
1449995 Yorkton Capital Partners il Inc. Canada
1430727 Yorkton Capital Partners inc. Canada
BIN 100829696 Yorkton Partners 2000 Fund, LP Canada
BIN 110589777 Yorkton Partners 2001 Fund, LP Canada
BIN: 101242931 Yorkton Private Equity Limited Partnership Canada
BIN: 110078755 Yorkton Private Equity Non-Resident Limited Partnership Canada
1716030 Yorkton Proprietary Asset Management Inc. Canada
327522-1/Ont 1193812 Yorkton Securities Charitable Foundation Canada
2798503 ZELENKA PTY LIMITED Australia
4721409 ZODIAC ENERGY HOLDINGS, LLC United States
8644362 ZOFFANIES PTY. LIMITED Australia
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Stuart Green, Executive Director, Head of Investor Relations

@ Disclaimer

MACQUIARIC

Disclaimer
This material has been prepared for professional investors.

The firm preparing this report has not taken into account any customer’s particular investment
objectives, financial resources or other relevant circumstances and the opinions and
recommendations herein are not intended to represent recommendations of particular investments
to particular customers. All securities transactions involve risks, which include (among others) the
risk of adverse or unanticipated market, financial or political developments and, in international
transactions, currency risk. Due care and attention has been used in the preparation of forecast
information. However, actual results may vary from forecasts and any variation may be materially
positive or negative. Forecasts, by their very nature, are subject to uncertainty and contingencies
many of which are outside the control of Macquarie Group Limited (“Macquarie”).
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Global provider of banking, financial, advisory, investment and funds management
services

Main business focus is providing products and services to clients
Listed on Australian Securities Exchange (ASX: MQG; ADR: MQBKY)

Regulated by APRA, Australian banking regulator, as non-operating holding company of
a licensed Australian bank

Assets under management $A343b"

Founded in 1969, currently operates in more than 70 office locations in 28 countries and
employs over 14,600 people
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Macquarie Group
w Non-Qperativg Holding Company (NQMG) Board of Dir
@ Non-Banking Group business
W Banking Group business
o Central functions

Mopie

“Fived Inoome
- Gunenciss and
Lommodities
e Dovae

mitedd

Macguarie Bank Limited
- Board of Diractars

MBL Maéagina’bmw and
CEO and Group Depoty MD
Richard Shepoard

Carporate . Resl Estate
o and Asset: Banking
s Division

Matthew

Banks

Joht Hoberts

fisk Managemer

tGroup
CREY

Financial pe
Full year ended

MACKQUIARIE

$hm FY10 opefating income of $A6,638m
4000 20% increase on FYQ9
2,000
0
2H08 1H0Y 2H09
A FY10 EPS of $A3.20
. 3% increase on FY09
3.00
200
1.00
0.00

2H08 1H09 2HO8 1H10

FY10 profit of $A1,050m
21% increase on FY09

1HO9 2H08

1H10 2H10

$A FY10 DPS of $A1.86
2.00 1% increase on FYQS

1.00 4

0.00

2H08 2H09 1H10




1,800 +

Operating income $Am’

Australis

1. Operating mcome excldes samings on capital and other corporate lems.

Americas

#2108
®AH09
#2H0G
#AHI0

Sm2HID

Eurbpe, M;dé$@ Bast & Alros

frcome: $ABEAM (13% of total)
Staff 1,473

b

acome: BA1,139m (18% of total)
Staff: 2,410

1. g for full yeur to §1 War 10. Thaoiie i edth region extludey &
St gnaonder! 1o juint vaniuig notineluded in ofticiat (Mo

[ncome: $A3,008m (48% of total)
| Staff: 7,296

nings on capital and other Gorporate items. 2. Staff numbers at 31 Mar 10,3

0%

¥ Fedalist)

Excludes staf? v Mag
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ik
Nk
Plisiisagiin

il

SO i e




Operating income before loan provisions, impairment charges, equity accounted losses and
one-off items of income

12 months to 31 Mar 09 12 months to 31 Mar 10
$AT7.2b

stitutional and retall
caish equities

u Equity detivatives

Macquarie-managed funds
ricludes base and performance

feas, MEA advisory and

underwriting and asset sales)

s Securities funds
P management.
and administration

w Third party M&A and advisory
income

7 Agset and equity investments

“ Commodities, resources
and foreign exchange

Bl Lending, leasing and
margin related income

11

Operating income before loan provisions, impairment charges, equity accounted losses
and one-off items of income

12 months to 31 Mar 07 12 months to 31 Mar 10
$AT.0b $A7.0b

nstitutional and retait
ash equities

u Equity derivatives

@ Macquarie-managed funds
(includes base and perfoimance
feas, ME&A advisory and
underwriting and asset sales)

§§3§ Seclrities funds
“ management
and administration

s Third party M&A and advisory
S ingome

I Asset and equity investments

Commodities, resources
and foreign exchange

[ Lending, leasing and
margin refated income

. 12




) Macquarie

Focus over the

« Client driven business -
~~~~~~~~ Main business focus is providing products and services to clients
- Trading businesses focussed on client transactions
-~ Minimal proprietary trading
= Alignment of interests with shareholders, investors, staff
- Alignment through co-investment by Macquarie Group and staff
-~ Performance driven remuneration
= Conservative approach to risk management
- Gonservative capital and funding prcf iles :
»»»»»» - Apply a stress test appmach to all risk types, exammmg the ccsnsequences of worst cas
outcomes and gaining confidence that can be folerated
- [efermine aggregate risk appetite by assessxng risk re atlve o eammgs more thzm by
reference fo capital
= Incremental growth and evolution /
vvvvvvvvv Significant portion of profit comes from businesses that did not exist five years ago but grew
from areas of real expertise :
-~ Business initiatives driven from within the Operating Groups which are closest to markets and
clients
«  Diversified by business and geography
= An ability to adapt to change

Achuisitions: Sal. ppanheim Fox Pi Acquisitions: FPK and Tristone Acquisition: Delaware Invastments
Kelton Cochrane Caronia Waller (FPK) and «  Established Debt Capital Markets Conttinuing expansion with global fixed

Tristone business in US income product and wholesale leverage
= 100% increase in research coverage: US,  « 3 new offices: Buenos Aires, Mexico Gity, ~ business
Canada, Europe Moscow w6 director level hires

s Development of structured product
capability in new markets = Indiasand
Garmany
investmentin electronic execution and
programme trading

52 directorlevelhires

40 director level hires

Astaninifialives including Korean branch Acquisitions: GMAG auto finance ac:ﬁbuc’ « Acquisition: Blackmont Ca

and a Singapore-based physical oll trading {Approx. $A1by; ILFC aircraft ieasmg - Relaunch of Australian muortaage busihess
capability established portfolio (Approx. $A1.75) S
US gredit business bulld-out . B director level hirés:

= 33 director levethires

14
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+  Significant initiatives completed across the Groups

- Acquisitions

o Sal Oppenheim (Macquarie Securities) ~ Completed Apr 10
< Delaware (Macguarie Funds) ~ Completed Jan 10
+ Blackmont Capital (Banking and Financial Services) —~ Completed Jan 10

Automotive, Aircraft and IT leasing books (Corporate and Asset Finance) — Completed FY10 and FY11
- Qrganic Growth
Cver 130 director level hires in FY 10 across operating groups

— Continued to Strengthen Balance Sheet
Increased cash and liquid assets, including CMT/CMA initiative, over $A28b as at 30 June 10 {proforma}?

Extended maturity profile of debt to approx. 3.8 years?

Reduced refiance on short-term wholesale funding markets, 4% of funding sources as at 30 Jun 10 (proforma)®

— Continued expansion of unlisted specialist funds

— Re-organisation of operating groups to align business activity and client contact

080 T 10 prefarina indludes e inpast of the GIMT/GNA intiative 2. post SUSB00m 144A Issuance in Aug10 3. 7% as 81 31 Mar 10, 10% as:at 31 Mar 09 16




T glabat dpecialist offering unigus insighity into energy, resotrees; commodities,
infrastruciure, real éstate; quant and FIG secions driven by deep knowladge of the Asia
Pagiic fegion

CGuirtently Sth argest rokef based on global stock coverngs = Over 2,400 stovks covered

diobally

Maintained NooU market share in-Australia and growing In oifier regions. Maintained top
threi figted worrants market share InHang Kahg; Singapare, Australia and Korea.

wmyﬁeied & mxmber of }PDS alt{hsrse Hons dunng rw)}

Avgiisitions: Hoguishtions: P
w Tristing; o Sal Oppenhiein < Eouity dex’ng ang
»-Btaft lugated Iy Londor, Denver and Derivatives
Cailgary * Btaitlocated i1 Germaﬂy ané
FRIC Switzarlant -
< Statt located in New York; Harttord, = Gomplements exx§ling Aslar
Bostor, Chicage dnd London dervatives aperats(on and g@da awider
o Added FIG sector axpertise in Norh setof products 1o 18 growing
Ao wnd Bureps to nomplenent European business
Watguarie's well established FIG position . * Sal Oppenheim = Cash:
e Asla-Pacific region = Cash equities business comprising
« Brought: FIG reseaich to approximately 765 eQU'f’@S research, sales and frading
stocks globally furictions d on
Qrgsnle growth: continental Europe
7 ; « Staffiocated in:Germany; France and
lactive: director level hires globally since Suitzatlaig

8 Acquisﬁiéﬁs,
= Trislone.

5 New aanior hitas: Over 40 new directorlevil hires during £Y10¢

CGlesed 47 M&Aﬁaﬁsﬂcﬂ«mﬁ wérﬁ‘: wﬁ Sb
“Macquans ranied No.3 globally in FY30 by «::ﬂ and gaa ’W&A deal et
F’( nciudxng tmd* solosed and prisfafe deals)i’
s Pamcipated nie nswﬁsvantmgs:‘msmg ove'$l}344b BrUs and Eaepean
financial institutions
US-and Eurepe closed 14 Pﬁ}Admaf; %raﬁsa«:{mns werh pUS A

Qrganicgmm S
< New offices: Bua'ms Alres Maxic Cfxty and Moscow

« New products: established DCM business in the US, talang puit l6 808360 buoks
rime and $US3b of cowmanager deals i folir months

2k adtaition o e duedioievel agpoint with e

f Tristong and FRIC

o Gpaciafist inglobal commodity markets offering tailored price risk managemant
solutions to sighificant commadity producers and consumers
Tap & North American physical gas markater and highest ranked finance house
in North America giving Macquarie-and its clisnts important insights to energy
market dynamics

Leading arranger and placement agent in Australian primary debt markete and

increasing participant in'the US corporate debt markets

=

Qver $A320bin Assets under Management?

Steength and discipling of arvinstitutional manager with the
responsiveness and innovation of 8 boutigus

Maintainad top five ranking among Australian investment mahpgers.

Leading alternative agset funds manager with over SAT00D of Asgats
Urnider Management across 100 businesses?

Organie growth
«  Energy Markets:
® E'\&"ng arkets Divigion
ad ifs North- Americar
Qm& and pewer franchise under
the namhe Macguarie Bnergy
s Astan-expansion o B s
w -Helectve Astan growth iniiatives . ¥ ﬁhippmgpf; c%a NG, o
with e Karear branch ieance
granted in 2H10 and the s Freight «wet and bulk frmght frading
astablishmentof o Singapores services
based physical oll trading » Fixed ficome and Currencies:
capability « Expansion inNY; London ard Asia
# Gradit Trading
= Finglisation of the US build-out of
the Credit Trading busingss siid.a
fotus on apportinities in Europe

Organic growth:
= Emerging Markets:
s Building upoenthe Miami based, Latin
Arnerican facing opevation
= Confinued its growth In NY and began
expansion inte Europe

Acquisitions:

- Delawars thvastments:
* Approg $ATSTD in AUM (as at 31-Mar 10}
<o Now branded "Delaware Investimenis - s mermber aEViacaqusta Grig”
s -Ability ta offer Macquarie product into U distribution platisrm
varisty of assef tlasses nchuding nbastiicture secinties REI
“commiodities
Organic growth:
= Gelectively recriited 8 irector levet bires as partoforganic sighan,
particulary in the fundamental teant within Listed Equities and the fund
denvative capabifity tn the U8

+On 2 uly 2010, Mesquarie Capiial Funds merged with Maciuaiie Funds Group and was reriamed Macguais Funds Direct; Auliindludes Madguanie Fongs Dirget 0 A 830 Sun 4t '{8




Strong technical expertise to provide finance and asset management solutions
to over 200,000 clients

Over $A13.6h of assets’; including corporate debt-and leased autos, IT&T,
manufacturing; Infrastructure/energy: rail and aviation engines

Leading Australian independent motor vehicle financier

»

Premium advice,; service and products to Australian retail investors
through Australia’s No.1 Full Service Retail Stockbroker, market leading
platforms, supported by the largest ¢ash hub in the country, and seeks
to replicate this model in its international businesses in North America,
Asia, and the UK

Macquarie Wrap Solutions is one of Australia’s leading platforms

Acguisittons:
= Aviation Leasing

» Acquired a portfolio of 47 modern aittraft on lease {6 38 airfines in 27 countries from
International Lease Firance Cop for appross $UST.7h

« Completion to oocur over rémaindér of calendar 2010
s T Leasing

« - Agguisition of Technology Services Division of RTS and management of RTS's
approx. $USE00mMm lease portiolio

+ Adds technology services capability to existing US equipiment finance business and
sxpands client bage to oveér 2400 companies In North America
@ WMotor Vehicle Leasing
« $AT.OB auts inance porticlios acquired as Ford Credit exits the Australian market
& BAY0b auty inancs porticlies acquired as GMAC exits the Australian market
Grgante growth:
» 6 director level appointments with expertise in leasing, lending, credit, legal and M&A

Acqguisitions:
= Macquarie Private Wealth (Canada) (formerly Blackmont Capital)
« Total assets under management: $C8.25b1, up 8% from acquisition
+ Cross referral activities underway: 8.9. opportunities for MPW advisors to
bring corporate advisory clients and private placements te Macquarie
Capital
- Expansion of research coverage from 100 stocks to approx 450 across
Canada and the US

» Continued growth in revenue expected for both Macquarie Capitat and
BFS

QOrganic growth:

= Selectively recruited 33 director fevel hires as part of the group's expansion inte
the UK -and Asian financial services markets and also in specialist areas
including insurance and Service and Operations in the Australasian market

As at 31 War 10
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LV IAERY

B PO Secondary Wi L swe Tirly averoge

United States IPO’s and Secondary Issues

w100 W Secondary issue e Qrly BTG

vestment bariking fee poot comprises M&A, DOM and ECM tees. source: Dealog!

Hong Kong IPO’s and Secondary issues

S IPO - BB Secondary issus e, Gy AVOTRQE

Eutope Midci]e East Africa IPO's and Secondary issues

FYO8 FY09

PO iy Secondary issus. e Qltrly BVOTAGR

Quarter ended 30 June, based on 31 Mareh ysar end 23

U8 Corporate Bond Credit Spreads
(over 10yr Treasuries)

bps : e
360 “ Highvield spread < LHS )
,,,,,,,,,, AAR apread - RHS
BAAspread -RHS
300
300
250
250
4 200
200 MM
S o Wﬂ"xwmmw”“ - "
- 100
TApr10 t:May-10 im0 e

$USh

1200 5

1000 |

US Investment Grade Corporate
Bond Issuance®

s FY fr Bond ¢

Grade Corp
wmw 1Q11 Investment Grade Corporate Bond 1ssuance

= Qbrly average

FY07 FYos FY09

FY10 1Q11

1 Globa) investiient banking fae poel comprises M&A, DCM and EGM fees, source: Dealogic 2. Quatter endet! 30 June. based on &t March vear end 3, Full year data for year ended 31 Mar. Source: Bloomberg, Dealogic, Thomson Reuters 24




Value Traded
$Ak

EY06 Yoy FYos Y09 FY10

10hne month ot Borce: IRESS, FY date

e G a3 Wsreh year wnd Basis

Annual Australian retail broking value!

$AL

Jure08 JureQ8 RIS

! 3 i
Valus Tradsd June/ Australian retail broking value

25

»  Despite a significant reduction in the levels of market activity and increased client

Macquarie Securities,
Macquarie Capital; and

Fixed Income, Currencies and
Gommuodities

conditions

uncertainty during the quarter, 1Q11 earnings ahead of subdued 1Q10

Down on 1010 due to weak mark‘é’if -

- Corporate and Asset Finance;
- Macquarie Funds; and
~ Banking and Financial Services

Up on 1Q10 as a result of the successful
implementation of initiatives undertaken
over the last 12-t0 18 months

= _No significant one-off items

= High levels of cash continue o impact current earnings

26




@ 1Q11 update

Antawtee&a a(‘mssf;

(e Advisory & EOM Energy Volumes Austratia

Market furnover! i PO « “down 7% on-4Q10 + Wininer 'of Fixed tiferest

< Australiag up 15% on 4Q10, dp 33% . Aqncut!um! Bank of China . up 91 % onpep. Fand Manager of the Year”
G PR (M and China) + Mairtained top five ranking »First: quam!e perfonnance

~ Asfaup 1% on 40010, up 4% on pap - Man Wah (HIK) i US natdral gas market 1 Shares.”

epe up 2% o 4610, up 30% on < Minzhong (Singapore) 1 ted Properh

pop Business activity <. Australian Cash
US2: upi 22% on 40710, up 2% an pop Secondary Offarings + Expansion of Asian Acquired a majonity stake in
Canada®: ujp 3% on 4010, down 21% v ALE Proparty presence Rigmark International
Off P + Beadell Resources « Eurapean Credit Trading Formed joint ventore with -~

Activity < Gache Logistics « Buropean Emerging Markets BFSTor rotall structured

« Australia; No.1? with 10.6% market = Ching Green offering produets arid raised over
shre: « Matquarie DDR AF150m in the year to'June

< Inoréased market shade in Major » Qando FX Valumes® 2010
mgrkety of Asia, US and Candda + Up 30% on4Q10 Waintained top five ranking

Advisory v Dowr 38% on pep ampng Ausiralian
ECH »- Na.i for Australisn M&A investment managers®
Warkst Conditions dusing THE YOS Futures Clsaring
« Australis: down 52% on 40010, down = daVing Holdings « No: Titvolumes and No.1lin Offshore
V8% onpop® « 1H 835 Managed Lanes pasitions held for clients on ~ Instifutional Mandatas won
« Asia up 25% on 4010, down 28% on SFE by Delaware Investments
popt . Nidwest Gaming & Z Fixed Income team
- Ugs P 2% oft 4010, dowi B0% on Erertainment B WnnemeestAsxarrEvem
poy + Result Energy o+ Driven Fung:
« Canada; dawr A% on 4Q10. dowi « Thames Water = Launeh of Equity Plus;
19% on popt conjunction with BES in
Ativity 6 Canada
. 8% o 4G iy
l}gb/:;i 4 dr;wy 2 on 40, tow b $AO b of eguity deploym
Ao dosan 54% Sh 4G40, dovi 579 upfrom =§A01b.in 4010,
on pp i ine wit pep
o US: up 2119% on 4000 ;01 61 pLp SIHARED of deblrefinanced.
« Canada; up 8% on 4010, Up 34% on in e with 40110, up fiom
pep $AZ 4l in pep.
sover SAGfb untisted funds
Berivativ o) e Teadi available for investment,
Pociatives Housons Tediig déwn from ~SATE in 4Q10,
« Limited app&ma for ralail strumurea In Hire:with pep
procuct:
M&‘ ity
+ Maintained op thma ltswd wwranta

arkat share in Hong Ko

Singapore, Atstralia and ) orea

IRESS. 12 miontr

Loan ‘and asset portiolio: Market conditions

1 9% on 4010 ASX retail broking turnover:
up 51% on pep. + up 8% on 4010
© up 7% orni pep

Approk 62% of gross new
Ipang and assst finance Activity

was 10 Austratian MPW ASX retail broking
carporates'y turnover:
Up11% on 4Q10
Up 12% on pep

BMAC auto finance

(Appmx $A1b) acquired « Mainfained No. 1 ranking
among Australian retail full
service brokers

= Best ‘Platform Offering™?

Ciients

Clignts: 1.01m

+ up 1% on 4Q10
< up 14% on pep

Balanse shaet
Total resail deposﬁs
= BATEY

< up 3% ov\ Q10
* 1P 20% on pep

CMA deposifs:

< $4bat 30 June 2010
«Up 385% on pep

» up12% on 4Q10

ILFC aircraft leasing
portiolic {Approx $A1.70)

Wrap FUA
+ down 7% on 4Q10
*up 11% on pep

Thomson Reuters & Excludes FX dep

g DRy Listed Pr
Tovernmant Guarantee i Nov 08 51 Wesih Tnsig

i REpETt May 2010, R \mcur Pua'()\
alance iransilonet o fre CMA was $8.0b (net of §0.5b on 27

@ 1Q11 update‘

Funded balance

31 March 2010 30 June 2010

$AD $Ab
90 - 90 -

80
70

80

40 -
30

20

! yang e Other .
! oapita Aunaty Loancapxt«ﬂ

Fusding souross Funded assats Funding sources Fuﬁdgd agsats

$Ab

80

30 June 10 Pro-forma’
Impact of CMT/CMA initiative

<A year

> hyear
o Equity and
Loan capital

Funding sources Funded assets

T Adlstod (6 vefiBt CMT Valumes AP ull OF K§9:05; 1S represents CRT bilance'ad 31 Jily 10 (bairig the date of GMT inds conversian To CMA) na of amount on deposi with MBL. (A§0.6b) 9 8




\ (.) 1Q11 update

{Bi‘m}p capifai of $A11.8b as at 30 June 10, a $A3.1b buffer of capital in excess of the Group’s minimum
regulatory capital requirements.,

Gapital has been deploved across the Group to support business growth,
Strong Banking Group capital ratios = Tier 1: 10.3%; Total Capital: 11.5%.
Well positioned ahead of likely regulatory changes.

AL
8.0

40

3.0
Asset growth (including
GMAC auto finante
2.0 portfolio, ILFC aircraft
' leasing portfolio) and
otfigr net movements

1.0 4

0.0 4
Mar10

a1 ovEmen(s which by offset aach b, 0 g

Assets under

&P 1Q11 updat

= Increase in AUM since 31 March 10 driven by FX impact

= Prosforma AUM includes impact of CMT/CMA transfer ($3A9.60b at 31 July 10)

$Ab 400,

% Banking and Financial Services?

$A343b

350 B Macquatie Funds Group $A326b $ASzaR!
Real Estate

w  Macquarie Capital Funds

$A232b
$A197b

$A140b

A e S L L L

2009 S0 Praare Ain0

A, s 10 prosortia AUM aludes the impatd of he corversion B the CRT ViRe GRA which < on 3 July 10, CRET AUM was SAZED & 81 July 100 2 Ve Muacquatie CMT, indiuds it i mm’;m@;i 5% ’M«"’C@O




Goldman Sachs JBWere Sixth Annual Austr lé
Investment Forum -

September 2010

= 2Q11 (gtr to 30 September 2010)? Global Investment Banking Fee Pool comprising
ECM, DCM and M&A transactions, down 8% on 1Q11 and down 30% on pcp

USsh
30 -
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4009
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2011

M ECM & DCM = M&A

1 Govies: Danlog

! ata prosesad on & 41 Marel year end basis, Olobalinvestmant banking foe: pool comprizes M&A, DUW and ECHM fees 2. 2611 10 dato data to 26 Aug 10, pro-oled 1o enable quarierty comparison 32




"

Aﬁ pmv ,u y fc»reshadmwed
Uncertam market conditions are continuing fo make shart*term forecasnng very difficult;

- Market conditions are significantly impacting acttwty 1eve!s> in Mac ! ,ne- Se;;umaes,»!\&aaquarie Cagital and
Fixed Income, Cutrencies and Commodities; and -

. FY11 result continues 1o be impacted bygthe,castefmirimﬁiinuéﬁ,céééeﬁaﬁ\fea oach to funding and
caphal; . s - /

Since Macquarie’s AGM on 30 July, conditions i in must marka&s have cmtmued fc be weaﬁc aév&rseiy impacting
business activity levels

Desphte market conditions remaining uncertain, whteh makés sh&rﬁsm farecastmg very cizfﬁauxt we currently
anticipate:

s THT profit to be approximately 26% less than the prior corrasééniﬁng ;xeriéd; and

e YA profitto be broadly in fine with FY10, subject to market conditions recovering 10 more normial eveis
during 2H11 '

Both 1Hﬂ and FY11 outlooks are subject to market conditions, sompletion rate of transactions and the ¢

period end reviews

®

Our businesses are increasingly well positioned to benefit from future grawth
rrrrr Deep expertise in major markets
- We have significant expertise in key products in all major markets

- Continued investment in our people and our businesses enables us to expand that expartise globally

across new products in new markets
-~ Growing global market share
- Leveraging our strength in Asia Pacific into global markets
~ Malntaining and strengthening our leading position in key markets
- Sfrength in diversity
-~ Broadening our diversity by geegraphy, product and service
= Diversification of income driven by evolution of the bx;szt*ess
< Balance sheet positioned for growth g
- Broadening gur diversity by geog’rapﬁy, product jand serviée/
- Diversification of income driven by evolmmn of the bnsmess
= Ongeing investment in balance sheet busmesses /
Effective risk- management culture

34




© 5. Appendix A - FY10 Review

Macquarie Group Lik

Goldman Sachs JBWere Sixth Annual Australa
Investment Forum

September 2010

Profit of $A1,050m, up 21% on FY09 and 2H10 up 19% on 1H10
All operating businesses delivered improved results in FY10 compared to FY09

Operating income before writedowns, impairments, equity accounted gains/(losses) and one-off
items $A7.0b; down 2% on FY09 after the impact of movements in FX rates, 2H10 relatively flat on
1H10 and up 8% on 2H09

= Operating income $A8.6b up 20% on FY09 and 2H10 up 14% on 1H10
«  [Increase in the full year effective tax rate to 16.1%, 2H10 22.4%

= As foreshadowed:
- Fewer writedowns, impairments, equity accounted gains/(losses) and one-off items, however, full year still
above historical levels, FY10-$A(388)m, 2H10 $A26m
—  Employment expenses $A3.1b;43% compensation to income ratio
—  Profit was impacted by the cost of excess liquidity on the balance sheet

= EPS $A3.20 up 3% on FY09, 2H10 up 13% on 1H10
»  Return on equity 10.0% up from 9.9% for FY09 and 9.6% for 1H10

»  Full year dividend of $A1.86 per share (unfranked), 2H10 dividend $A1.00 up from 1H10 dividend of
$A0.86
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QD Result reflec!

Net operating income

Total operating supenses

5,526

{4,657

Operating profit belore income tax

Téax expense

o84

(15

Operating profit after income tax

Profit attributable to minority interasts

g74

{103)

Profit attributable to MGG shareholders

871

Gains from listed fund initiatives' (MCG, MLE, MAp, MMG, MIG,
A-REITs)

Liability management

o MIPS - 127 197
-~ Subordinated debt - 55
Mat fair value adjustrent on fixed rate issued dabt {3} (2523 178
Equily investment impairments / Yoo AT L {078
Equity accounted gains/(losses)’ (13} (138) 74
Loan and trading asset impairments 84) {152,}/ (822}
Mortgages ltaly? - = (248

Total writedowns, impairments, equity acco&nted 26 ( 414) | (1,699)

gains/{losses) and one-off items

4T ot islad Gind fitiniive i ek of SR eqiily peroien Wesses ay K4
Thiase armourits are ool edided inin aquity Hi e o 2 inctude




30 September 2009 31 March 2010

$AL $AB $AL
80 80 80-

70

Debt maturl
<A

(34
&0
40
30

28

Erquity and
Other Loan Capitat
aasets A

Eouty dhd i o & Equity and
§ Loan Capital

Other
assets

Funding sources Funded assets Funding sources. Funded assets Funding sources Funded assets
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= Significant increase in AUM due to Delaware acquisition in Jan 10
~- Excluding Delaware!, reported AUM decreased by $A68b mainly due to the listed
fund initiatives and strengthening of the $A since Mar 09

Pro-forma AUM includes impact of CMT/CMA transfer ($A10b at Mar 10)

350 % Banking and Financial Services® $A326b $A316b2

300 # Macquarie Funds Group

# Real Estate
250

$A232bp  $A243b

B Macquarie Capital Funds
$A197b

$Ab
$A140b

: | = |
2008 2007 2008 2010 {- Mar 10 Proforma

WAt 1 W 10 sl $ATE T2 Mar 10 pid-forma AUM fnclges the i
rduat that 55 maliged by MFG,

i St invesinen
WIS AUM ahove, is 5B

arsion ot th CAT 10116 CAMA. GRITAUM was A 10.0b 1 31 Mar 10, 3. The Mecquarie CMT included in
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IR

$A4.0b

s« Core equity represents 91% of the Group’s capital base

$Ab
12

“ RS
M8
BAIPS

- {ore équity

10+

$A4.8b

2008

$A7.2b

2007

PFreragtructire; Tier 1 regulatary capital (Basel i)

. ’W@ll cab’i\téiris*éd - sufpms”é\véf Gmups minimum regulatory capitai'requ‘i’rérﬁéh{ of 3

- $A11.8b

$A102b

Postrestructure; Eligi

2009

bl regutatory capital (Raset 1)

2010
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Markat mndmcna
Totgh market tumaver for FY10up 3% on prier
year with 210 up 0.2% on 1HT0!
ECM miarket for FY10 Up-22% on prior year to
SATE T and 2H10 down 54% on TH10 to
$AZ4.30 2
Limited appatite for retail structured products

Activity

Gash -

= Mantained No. 7 markst Share position at 10.8%
compared 10:10.7% brprioryeal: No. T market
sharefor 2H10 of 10.9% Vs 107 %0 THI0S

+ Rétdined No.t positiondor overall researchiand
sales amengst Australian Instifutional Equity
{rvestors®

¢ Ingreasing proporiion ot lowemargin elestronic
traging

EOM

¥ Capitel vaised for FY10:up 17 % envprior yearia
SAAE and AH10 dowi 16% on-THAO to
SAY10R 9

w Rankéd No.d by deal valug®

Derivatives / Delta 1

s Nt mgrket share in listed warrants for FY10

Market conditions -

« Asia (ex=Japan) total market turnover for FY10'up
1% on piior year with 2H10 down 11% on 110
Japan total mearket turpover for FY 10 dowin 24%
on-prior year with 2H10 dewn 11% on TR0}

Asia (ex Japan ECM market for FY 10 up 216%0n
prior year to $US234.30 and 2H10 up 4% ontH10
fo $US119.7b 2

Improving appetite from retail clients for derivative
products

Increase indnstitutional Derivatives / Delta 1
aotivity

Activity

Cash e

o Growth in market share onprior yearin Hong
Kong, Japan, Taiwan and Korea, 2H10 market
share growth-on 1H10 for Mong Kong Japan,
India; Indol Thalland and Kﬁrea

ECM Asfa (ex Japan)

= Capital ralsed for EY10 up .:64‘2’9 DN pHor year o
$US10.3b and 2H10 ua 1?3“/9@ HI0t
SUST ALY

Detivatives / Delta 1 3

= No. T market share inlisted wa%
and Kores for FY 10 and 2H10
No. 3:markst share in listed warrénta inHong
Kong for EY10 and No. 2 for 2H10 - ,
Profitable arbitrage trading opportunities
tmproving activity off 2 low base

i Sirlgapore

Market conditions

» - NYSE total miarket volline foi
o prior yaar with 2810 dowi 7
NASDAQ total market volure fo
G.1% on prior year an
THAQ!
US ECM market activi
priotyeario $US363:2
an{H1010 8t .

Aotivity

CGashioo

= Cantinued business growth |
“areas of global special
Rec:ord secondary: ma r&&c Lo

~slock soverage grown
26% nprior year

. ECM
S Gapltal ralsed for EYADSLIST A Aoty i

2H0t

i Qéﬁv&;ives/i’)&ita‘l

«Profitable athitfage trading onponin

o Datastraam, . Dbl toelodes ordirany waUity A sty -corvars B PR

ket shate 4. Retar L

4
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Market cond

Macquarie Securities ~
profit contribution up 1

Market conditions
TEX market volume up 2% on prior yéar
with 2H 10 down 18% on 1H10!
ECM market active; capital ralsed for FY10
up 68%-on prioryearto $C51:4b and 2H10
down 19% on TH10to $C23:01°

Activity

CGash

= Growthin market share < 1.7% N FY10 vs
1.2% inprier yearand 1.7% m2H10vs
1.6% iy TH10

« Build out of research product’ - Market cap

stock coverage grown to 86% for FY10 from

34% in prior year?

ECM

v Capital raised for FY-10 up: 21% on prior
yaar to $C2.0b-and 2H10 up 84% on TH10
0 $C1.3b%

» Ranked No,10 by number of deals ¢

Market conditions =

= “Total iarket turmover down 25% on pnor
year with 2H10 down 10% on 1H10?

s Europe ECM market activity in FY 10 up 26%
on prior year to€254.7b and 2H10 down
30% on 1H10 to €106.00?

Activity

Cash

Continued business growth:

Record secondary market comnissions
Capital raised for FY10 up substantially on
prior year to €2.6b and 2H10 down 75% on
1H10'to €0.6b

FPK acquisition conipleted on 1. Dec 08
Sal. Oppenheim acquisition completed in
Apr10

Builg out of research product .~ Market cap
stock coverage grown to-74% for FY10 from
31% in prior year®

w

&

@

S

%

=

Market conditions
Total market tumover for FY‘!O down 5% on
prior year with 2H10 up 8% on 1H10!
South Africa ECM market activity for FY10 up
76% on-prior year to-$US6.2b and 2H10 down
43% on 1H10to $US2.3b 2

Activity

Cash

» Growth in market share ~ 3.2% v$-2.3% in
prior yearand 3.3% in 2H10 vs 3.1% in 1H10

ECM

= $US35m capital raised in FY 10 predominantly
in 1H10%

Dertivatives / Delta 1

» Continued growth in Derivatives business

Derivatives / Delta 1

« Profitable arbitrage trading opportunities

*Sibstantial decline in European Structured
Equity Finance activity

§ 5 ndex used SEPITE AT 16§ Tnciudes stoaks To be e

{fnclides Shiinary wquity and acul

o1 Macdiuars iolowing Sal

nnds 49

Macquarie Capital - op
profit contribution up 1
448 deals valued at $A

Underwritin

Market conditi Market condlﬁons
. $U54420 0f real estate fransactions completed globally in Y10, » 1,008 deals completed globally worth $US258b, down 44% on
1p 6% on prior year, §US263b of deals completed in 2H10, up prior year {1,479 deals worth $US464b)°
o Market is characterised by recapitalisations rather than assel sales A5% on-1H10Z Strong improvement in deals clesed in 2H10 with 477 deals worth
« Global PRI matket remains active Globally, residential markets have moved ahsad of commercial $US173h, down 8% on prior year but up 102% on 1H10%
Activity markets; experiencing significant capital value gaing since 1010 (Gaming and Media equities performed strongly in FY 10, up 84%
w B3 deals valded at approx $A39h v 66 daals valued at $ASEY in The globaf offica cycle has been led by Lohdon and Hong Kong. and 61% ly-on prior year, P to a 47% increase
prior ydar {2H10 up 75% on 1H10 by value) with yields firining 100bps® and 127bps* respectively to 8% in for the global market index®
¥ Adviser: London and 4.9% in Hong Kong Activity
- AguaSere on $A5. 7 (net present cast) bid for the Vicierian Activity 38 deals valued at approx $SA19b vs 30 deals valued at $ASb in
{esalination Project x 65 deals valued at approx $A19h vs 28 deals vaiued at $A70 in prior year (2H10 down 10% on 1H 10 by value)
Lion Power Holdirgs on §82.45 refinance of Sencks Power's prior yéar (2H10 down 81% on 1H10 by value) Lead Manager and Underwriter:
acquisition debt NS - i Te T g on its €2.4b take-privat
Clrites aind Meridiam Infrastrictare oh the 3US2.0b Norfh < Goodman Group's recapitafisation including $A44.10 debt of Eircorn Holdings, owner of a 57.1% stske in Eircom
Tapant Exprass managed fanes project in Texas, US restricturing, $A1:3b equity raising and $A500m hybrid ~ Carsales.com $A164m PO
— Inexus on the festructere of s debl faciities securities issus to China Investment Corporation —  1PC Selidown of CanWest's $AB80m strategic holding in Ten
& Joint Lead Manager, Adviser and tinderweiter Central Pattana Public Company's first capital increass Network and Ten Néetwork's $A138m placerment
WAHEL and MPT's SCIH0MIRG of Lmsuvewadd invastiment valued at THBS.7b —- Sale of 100% interest in Younghwa Engineering to MBK
s Prive e o it SAT.SH and + -Sole Global Coordinator, Joint Bookruriner & Joint Lead Manager: Partners valued at KRW 170b
restrictits Powerlahg Real @'s SUSIBIMIPO - .

Matket cotiditions
« 282 deals completed glohat § worth S‘.uswab i Wm dovn 25%
an’ priog yeac!, with 2H10 down 16% an 1H10

Major Fund Initiatives Activity

= Sold majority of Australian core real ostale fund management Equity faised 3AZ.15 for FY10, down from 3A7.6b in prior year

® i of INproveent appearing it paonage driven assets platiors (MOF, MCW and unfisted retail direct property funds) fo ($A1.70 in 2H10 up from $A1.4 in 1H10)

* Gradual improvément in both availiabiiity snd pricing of debt, with Charter Halt ~$ATh eguity in unlisted funds available for investroent, In fine with
increased issuance from debt capitsl markets MMG a of prior year

¢ Listed markels impraving, maler marksts have i and gt $A10b debt refinanced in FY 10, in fine with prior year

New Fund Initiatives WMIG Testiuctured into two separate listed entities, Infoll (5 ~8% total debt (~3% of drawn) maturing in next 12 mths

~ african Infrastructure Investment Furd 2 it antity) and ie Atlas Roads (a8 Equity proceads of $A2.7b from 13 infrastructure and private

» Macquarie Mexican infrastructure Fund managed sntity) equity divestments for FY10, down from $A44.2b (8 divestments} in

« Macquarie Trify Fund (Rugsta) MAp srid MLE i of priof year

® 3V forroed with Ching Fvemrsq‘ﬂ Limited to establish 2 funds that CPPIB takeoverof MCG completed at $A3.00 per stapled security < Over $3A2b of equity deployed (to existing and new assets) during
will vast in infrastiucture scross greater China a 181% premium i 3 mth VWAR prior to-offer FY 10, down from 3A8h in peior year

# nitintive to develop a renewabla energy fund

Market conifitions
= Litnited s i i infraste funds

»

.

aGatie; 8

ERQY Jouriel. 2., Rkt Caital Anlytivs; roértisarkel: 6.8 YMEGE Globa! Indides. Souise: Bloomberg 44




Macquarae Capltal
profit contribution up 1
448 deals valued at $A12

nderwriting

Markat vonditiony Market sonditions : / : Markef conditions

* OV URS MEA desls compioied globally inF YA warth o Complatad MEA activi Y a z g oy s
FUS2T By down 45 % o prior year 1 061 deals @ artnn(y {vals 15 contnus as

srnplated V2RO Worll SUSTA30 Up 9% an THT0!

tak stroager balat
o Australiay EOM fsstands i FY 10 at $USTT Wit 454 sheets \m(h tccus on M&A astivity and. owargramh
S 9o prior year: 238 capital initiatives
i e wort SUS SN down B5% o 1H{D2 Stiong ECM adtivity especx ly 7 refation to PGS (H10
# Gif surged 72% duing FY 10, restvering from the
spefienced B 2H0Y Theclosa of FYI0 Is
ponded witly the. high forihe period of Asian capiial marksts performed strongly in 2410 and are
BFR - price 8% during 2H10% expected 1o continue this perfonmance v 4R daEiuaks
Ac(!v\ty The Australian 1P niarket remaing open during FY 41 SABE I prioeyeer 2HI0 1 AT Ey Ve
® deals valued 8t approx $AZ3D vs 91 deals vaelued at with improved invesier santiment Joint Lot MEnagsr
iy priot yaar (2HI0 up §4% on 1TH10 by value) Activity e LY ahisigss
< Agdviser: = 73 deals vafuad at approx $A15L vs B deals valued at e (GUSHDb Hishare otferng and isting onihas
o Rio Tinte 7 BHP Biliton iron ofe joint venturs in SATEL I prior year (2H10 dowry 19% on 1510 by value} Kony Steck Exchangs of China Misshéng
Viastem Australia = Sale of 100% of our nvestment in Microstar {US-based Corp.
- Viterre's SAYEE noguisition of ABE Grain and beer keg leasing business) PERLS V.SAZ Bb hybrid issus By L B4

ungervntar of GASTTn sauity raising « Adviser: - ANZSSAZOL EPER capital raising
« TriStars $02.70 stritegit combination with kY ey WAD B
ot Energy & s to form $AZ.30 debtretindncing
Erdgy s Sole Global-Co-wrginator; Joint Bookrunner, doint Lead
Eldorade Gold's §C7.48 alfsarp crosssborder Manager and Joint:Sporgor:
aihuisition of Sing Gold Miring - Miclyty Express Offshare’s $A284m1 120
SUE 1B réverse takuover and IDX:fisting of BUNA, o Shenguan Holding's $HKI84w IPC
iridionesia’s second largest mining contractor w Joint Global Dosordinator, Joint Bookrurner and Joint
& Jowt Global Coordinator, Joint Bookninsar, Joint Lead Manage:
Sponscand Joint Lead Managér: e JOVOU AGTS ET05M PO
United Corpany Ruaal's $US443m concurrent « Joint Lead Manager:
secondary offerings i HiCand Toronte . Myers $A22b PO
= Juint Lead Matager & Uriderwitsr: . Kathinaidi's SASE7m IPO
v Re Tinte §UE15.20 renounueatie rights issue - China Zhongwang Holdings $USTIH IR0

Ol Bearch's $ABEMm institutional placement

¥, oo, 2 CRIG: 5

Funds management

Market conditions WMarket conditions

BUAUM up 14.0% on prrior year and 2H 10 up-1.8% on TH10! &[S Mutual Fund AUM Up 15, 8% on priot year and ZHA0

o WWholegale AUM up 18:0% onprioc year and 2H10 up 2:8% on 110" THAD?

o Retail AUM down 6.3% on prior yearand 2810 down 2.2% on 1H107 # %J;(Tl\gg{ual Fund AUM up 33.3% on prior year and 2010 up .09

Activity CAstivity
= -Bhrang relative fund performance i key sectors with first quartile Delaware nvestrients renked 16™ out of 871 U8 mutual &
petformiance over dyearst Delaware earmed @ Lipper Awards in 2010 incliding & formin
Austratian Shaies - Index and Long Only band funds, 3 for taxable fixed insome funds and Tiorang
Global Property Securities allazation fund
Hanved Property-Securities Wore than SUS1B. 8 ininflows nte-Dat
FAZE.9D in inflows during FY10° - :
Ceontinueto ses improvedindependent researcher tatings fora number
of aur funds in the tretai/adviser market :

- New funds launshed including the Trug Index Sovetuan B{mti Fund. - * Expansion of fund dervatives capability with ths Hite of serior
Tride Index Global Infrastructure Securities and Global Thematic Fund exetutives in the US 1o Tead the global expansion of this busi
Launched the: Macquarie Lifetime Income Guarantee Policy. a longevity Tnflows returning fo Hedge Funds, in z;amcuiar the Aslnbong snon
sk solution Fund
Successiully launched a new generation of capital protected investmant New Asian Equity strategies ‘ah"‘ihe‘i
produdt that is capital protected annually, not just at maturity <= Asia Pacific Special Everits Fund

cosAstan Leaders Segregated Portfolio
Launched three UCIT compliant funds fargeted at Eurspean:and Asian
investors

bR ike e Reyort et D, 2. rvasmiant Compisny (stinie 1) iy 4 Kaeire0 W & Shivey Jana0. 8§ Fon 46
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Market conditiong Market conditions

- Global EX volumes: = “Epergy market s - Agricuitural markets
continue to be conditiony generally are refurning to their
depressed improving as some fundamentals of

= Nolatility refaing low commodity. prices and supply and demand

credit markets recover Spreads arg:

alihough gas prices narrowing butnot

showing signs of bslow pre-crisis

Wweakness as levals

Northern Hemisphere Volatiity-is fatling

sumer approaches Commodity prices

Qil prices higher are’well off highs. -

Energy assets are muech of thisis

starting to trade miore seagonal

Treely

Market conditions

Agtivity Activity Activity

i Volumes down 37% on # - Confinue to build out = Fraight sefvices now
prior year with 2H10 the LS gas and include both wet and
down 38% on 1H10 power franchise dry freight

Focus o orgatic * Expanded physical Pulp & paper trading
growth itvkey markets - shipping - ail, coal riew underlyings
Increasing presence in including recycled
New York, London and paper

Asia

Alltance with Haing

Kong based Sun Hung

Kai Forex

Continued develapment

of retail FX platiorm

opbottunities

=
#

-

Balance
Sheet

Market conditions

= Credit markets
rallied alongside
equity markets
during the year
investment grade
credit spreads
declined by 56%
over FY10 and 20%
in 2H101

High yield bond
prices increased by
35% over FY10 and
20% in 2H10?

Market conditions
% Market conditions
generally slable
= The return of = Good inflows info
compatifors sees emerging markets
spreads-contracting funds:

Market conditions’
& Metals prices
continue fo rise

»

=

Activity Activity Agtivity
*  Glosed a number of « _Continuing to refine = -Client sales and
acquisition and broaden the US 7 {rading capabilities
financings; financed Latin America offering established in 2H10
and successfully - Expanding services and trends were
restructured @ into the emerging positive during the
numper of European markets period
transactions and CEMEA Undemwrote several
new issue bond and
foan transactions for
clients during 2H10

%

€]

1. Bloomberg (0 Trdax 2200 o 13020 Bloombsry CDXHY Inde:

47

ol ! year, net profit
contribution up 360% on prmr year

WMarkit conditions.

WMargins-on primary and secondary fharket corporate credits higher i FY10 than prior
year, Marging contracted in 2H10 as iguidity returned to credit markets

Attractive acquisiion opporiunities ag competitors Teduced participation orexited
arkets

# Opportunities for growth'and ‘acquisitions i leasing, particularly in:
Aviation
Information tschnology and telecommunications
Motor vehicles

Actwlty
Stiong conditions in Australian auto leasing ~ over 47,000 motor vehicles financed in
Agstralia by CAF duiing FYA0 {exciuding the Ford Credit portiolie acquisition)
Lsan and asaet portfolio up 61% on prior year with 2H10 up 21% on-1H10 10
$ATIGE
Acquisition of $A1.0b portfolic of Australian auto leases and loans from Ford Gredit. -
Ausiralia
Agreed fo actiire o $US1.7h aireratt operating leage portfolio from Intemational
Lease Finarce Corp
Acquisition of services business from Relational Technology Services (RTS) and
managemant of RT8's SUSE00nT Iease portfolio
WS Eguipment Leasing Fund continties to raise equity and has commenced investing
Incrensed resources i M8A fo continue growth through-platform /- portfolio

/- aoquisitions .

Balance
Sheet

Real Estate Banking

Operating loss reduced by 63% on prior year, net loss
contribution reduced by 58% on prior year

Market conditions

Australian REIT prices up 30:8% on prior year with 2110 dawn 9.5% on TH10

Evidence of improving market conditions across the key regions in which REB

aperate:

== Strong tfor Australian praperty continued in 2H10,

o particutarly-from upgrading existing hom and investors
~“Residentiat markets in Ching gerformed strongly over FY10 with luxury

apariment prices in Shanghai up 15.7% on prior year with 2H10 up 1.9%
on1H10
US housing generally started io stabifise during mid-2009 inline with a
moderate incregse in the median house price

== Singapore CBD office values fel! 20.9% on prior year and remain flat

compared 0 1H10:
anate squily real estate fund ransmg fell to $U841b i CY08 from a record
$USIITh inprior year.

Activity
. Active ent of princip
glnbally
- pisposition of the Kukdeng buillding in'Seoul the single asset of MCO CR REIT,
returning significant performance fees as well as capital gain on the investment
= Managing portfolio of existing risk participation finance facilities in real estate
projects in Australia, the UK and the US

and real estate development assels
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ASX fotail matket tading volumes up 3%
o pror e bl 20 down 7% en 1HT0

Acte\ﬂty

Acquisition of Bfackmont Capital, now

ntegrated ay Macquane Privite Wealth

fCanada)

Manguaia Pivate Wealth (MPW) remains

Mot Rebail Full: Service Slookbroker in

tenmy of valume and haket share

v KAPW A retail turhover steatdy on prior
yaarand 2H 10 down 5% o THI0

# N obline fraging platform. Macquarie
Edge, wort thrés siajor industly awaris?

® Creditcard whste Jaballing rofl-out withy
Hiltor Hotals arid Jetstar

¢ Religare Macguane Private Wealth wing
Irvdian Private Banking ntemational
Global Wealth Awdrd for Most Exiting

Activity

*

=

markets

Market congitions
& (haflenging condiions fornotiscash

Astivity

products:

e

WMactuaris Life inforce risk i i
TCAY%-0n priot year with 2H10 Gp40% on
HHE; launch of Supsrannuation

Optimisar Tinking TPO cover across supetr N
and nonsaper. Ranked No.t for

tegrity

Taprovitg-siulty Inarkete and inflows ®
tesults i WRAR FUA reaching $A22 5b

up from $A17.50 i prior year N
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thdependent research consutancy
CoreData-Brand Mansgement famed
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2009

Wacguanie Professional Sedes named
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Wealty Menagerment Model

“ of
virtures o hndisc Singapore, HiCand ihe
UK

. foeus:on.direct; non- e
clierits

Australis / NE-client nuimbers at 369,000
up 295 o prior yearvs 328000 at 1H10
International elient Nimbers at 70000
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895 ve AT it price vear and 420 at 1H10
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e
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Launched Switch fund
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%
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Improved equity markets, cash equities well up on prior year

Good ECM activity, reasonable corporate finance and advisory deal flow, slightly down on prior year
Good contribution from base fees, performance fees well down on prior year

Strong contributions from debt markets and new credit trading business

Metals and energy capital business up on prior year

Significant growth in corporate lending activities in CAF

Gains from listed fund initiatives - MCG, MLE, MAp, MIG, MMG, A-REITs platform (2H10 $A125m;
1H10 $A4 14m)

Gains from liability management = MIPS (1H10 $A127m) and subordinated debt (1H10 $A55m)
= Substantial negative fair value adjustment on fixed rate issued debt (2H10 $A3m; 1H10 $A252m)

gzréthéi;wri}tedowns, provisions and net-equity accounted losses (2H10 $A96m; 1H10 $A758m; FY09
,044m

Increased compensation ratio (FY 10 42.9%; FY09 40.7%)

«  Stronger AUD

Average AUD/USD up 8% on FY09, 2H10 up 14% on 1H10

= Higher tax expense ~ effective tax rate 16% (2H10 22%, 1H10 7%) up from 2% in prior year

51

Net interest income 938 trong growth in carorae eig and Ieasng portfolio

Fee and commission income M&A total deal value down, ECM up, performance fees down
Trading income Strong contribution from energy businesses, debt markets and credit
Other income Fewer asset sales compared to prior year

Operating income before writedowns,
impairments, equity accountad
gains/(losses) and orie-off items

Gaing on listed fund initiatives’ MCG, MLE, MAp, MIG, MMG and A-REITs platform
Liability management: MIPS :
Liability management subordinated debt ’ -

Fair value adjustment on fixed rate issued
debt

Writedowns, impairment charges? Refer slide 38
Share of ngtﬁgains/(tosses) of Refer slide 38

Mortgages Italy (217) " Portfolio sold Oct 08

Total operating income (as reporfed) 5,526

Total operating expernses (4,537) Increase in staff expenses
Net profit before tax.and minorities 989

Income tax expense (15} “Refer slide 48

Minority interests {103}~ Reduction of MIPS

Net profit after tax 871
Expense to income ratio 82%
Compensation ratio 41%

< has B Idded with "G
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impa;rment & shuity accounted gainslivases of funds management assets and other
o investments

Ligted Magguarie-managed funds
Real estaté equity investments

U portfolins of agset basked securitiss held as available for sale ; 85
Rasources equity invesirents ) 2 120
Other equily co-nvestments : 195
1,008
Loan limpairment provisions?
Real gstate loans . i g et
Resources loans 160
Corporate and Asset Finance leasing and lending : 44
Banking and Financial Sérvices business banking 98
Otherloans 27
488
Impairments recognised on trading asset positions? 5
Qther equily investments carried et fair valye through P&L - 285
CLOICDE exposures held in trading portfolio s 64

One-off costs relating to Mortgage italy exit®
Total

5
Lo

Macquarae
Reasult |

lnterest expense §0wn 33% on pnor year due to lower

: : interast rates
Net interast income/(expense)’ Base fees down 12% an prior year
Base fees 3 - EUM $AS8.61 ~ 28% down on prior yesar
Impacted by listed fund initiatives including MAp
Performance fees | internalisation and sale of MCG managerin TH10
Mergers and-acquisitions, advisory and i ; +Performance fees: significant performance fee from MAG
ungerwriting ; ! recognised in prior year

Equity investment income f : Advisory activity up on prior yaar although average deal
Operating lsase income 7 size dowrn: 448 deals valued at approx. $A121b (209
Other income deals valued at approx. $A203b in prior year’)
Internal revenue? ’ Stronger ECM activity in 1H10

T Equity investment income: ﬁown T0%:in line with reduction
Cpetating income befors wiitedowns, : in assetsales

impairments, equity accounted : - FY10included sale of Mmkyrz Express, Moto Hospitality,
gains/iosses) and one-off lems Puget Energy; RP Data -
Gaing on fisted fund initiatives - Other incoms in the or Year mciuéed 2 O“&'aﬁ( i

~ transaction and the wiite back of a provision

- ) : Gains onlisted fund initiatives $AS72m: MCG, MLE, MAp,
Share of net gains/(fosses)of MlG MMG A‘-REIT p}am

SREEE e X - Writedowns,; impairment charges of $A3§2m include:

Total operating income {88 reported) o Eauity investments {$§«288 )

Totat operaing expenses US poitiolios of ABS held as available for sale ($A62m)
Minority interests y . “Loans and receivables (SAT1m)

et profit cantribuition® s Expenses down 18% on {,sm:sr vear

EUM ($Ab) 53, - “Reduction in averaga headsount

AU ($Ab)
Staff nimbers

Writedowns, impairmant charges

\ nzumw iRl it ilis tpbnse-and anstar eficing ot fondin
g prafit R




Fixed lnccm
- Result

Commodities?

Foreign exchange products’
Interest rate products?

Fee and cornmigsion income
Otherincoms

internal revenue?

Cparating income before
writedowns, impairments and-equity
actotnted gaing/(losses)

Writedowns, impainment charges

Share of net gains of associates

Total operating income (as
reported)

Total operating expenses

Minority interests

Net profit contribution®

Staff numbers

Commuodities trading income up 10% on prior year:

Consolidation and growth of the Macquarie Energy
franchise in the US gas and power business

Agricultural Commodities contnbutnon broadly in line
with prior year

Metals prices recovering, pamcu‘aﬁy gold prices

Foretgn Exchange income down 43% on prior.year

Significant reduction in volatility and turnover in global
foreign exchange markets during the year impactad all
FX market participants

Strong AUD placed additional downward pressure on
the foreign exchange revenues

Interest rate products income up significantly on
prior year

Substantial contribution from the Emerging Markets and
Credit Trading businesses

Improved Australian debt market conditions

Expenses up 23% on prior year driven by
increased headcount

solidation in the Group's 55

Macquarie
IHACQTARIE: RGSL‘”t |

Net trading income: (including net

interest)! 410

Brokerage and commissions 688
Other fee and commission income

Other income

Internal revenue?

Operating income before
writedowns, impairments and
squity accounted gains/(losses)

Writedowns, impairment charges

Share of net gains of associates

Total operating income (as
reported)

Total operating expenses

Net profit contribution®

Staff numbers

Talchaes: wwmm Hlitorat wpenw i lmwwm
stafutery oL, Tttt bute

ofit share

Net. trading income up 17% on prior year:

Strong contribution from Arbntrage Trading activities as a
result of favourable spreads in exchange traded
|nstr':1ments particularly in Taiwanese, Indian and Korean
markets

Improved demand for retail structured products in Asian
markets albeit off a low base

Structured Equity Finance volumes down significantly on
prior year

Brokerage and commission income, up 4% on prior year:

Continued growth in US and European greenfield
businesses

Impact of recent acquzsmms including FPK and Tristone
Market share in Asia up on prior year

ASX turnover up 3% on prior year, Asia (excluding Japan)
market turmnover up 11% on prior year

Offset by strem?er AUD and anincreasing proportion of
lower margin electronic trading

Other fee and commission income, up 69% on prior year

Equity capital markets activity strong in Australia, Asia and
Canada

Operating expenses down 16% on prior year driven by:

64 on consalidation

Stronger AUD

Lower average headcount

Expense rationalisation

Lower brokerage and commissions expense

GuEs statotony PRL E tntental reventie & 476 aiminated o in the Group's 56




Nef interast intome’
Base fees
Brokerage and comimiagions

Platforrn and other fee and sommission
incotme

incoma from life insuranice business
and pther unit holder businesses

Other income
Internal tevenye?

Net'interest income growth

~ - Retail deposits up 16% from $A15.4b at Mar 0910
$A15.5b af Mar 10 due to focus on cash offerings,
including Cash Management Ascount

< Australian mortgage portfolio dewn from $A18 3h at Ma‘
0910 $A14.8b at Mar 16

Base fees down 13% on. pnaf Bar

e g;,nMT QUM down from $414 7b at Mar 0910 BA10.0b &t

ar

Acquisition of Blackmont Capital in Dec 09 and

improved equity market conditions driving 13%

increase in Brokerage and commissions income on

Opergtinig income before
wiitedowns, mpalements and squity
accounted gainsi{losses)

“~prior year

Platform and.other fee and commtsssen income up
10% on priot vear

Writgdowns, impairment charges
Share of net gains/{losses) of
associates

Mortgages italy®

~— Australian Wrap ptatfamm Sb at 31 Mar 10

Other income in prior year inciuded the sale of the
‘majority of the margin lending | business

Wiritedowns, impairment charges include

Tital operating income (a8 reported}

- Loanimpairments ($A46m)

Total operating expenses
Minarity interests

~~  Qther Impairment charges ($A8m)

Mot profit contribution®

AUME ($Ab)
FLIM / FUA? ($AD)
Staff numbers

Base fees

Net intergst income!
Other fee and commission ingome
Other income

Internal revenye?

Acquisition of Delaware Investments in Jan 10
- Increased AUM by $A151b at Mar 10

Increased headcount by 521

Base fees up 65% on prior year 1o $A234m

~~~~~ Incraase in Assels under Management from SASDE at Mar
09 to $AZ10b at Mar 10, particularly dus to Delawars
acquisition

Net interest income down on prios year:
Redemptions froim reétail loans issued to investors ag part

Operating income befare
writediwng, impalrments and squity
accounted gainsi(fosses)

of structured investment /affé:‘i’{xgs
AAAAA Funding costs of Delaware !rsves%ments acquisition

Other fee & commission income down 28% on ;:»m

Writedowns, impalrvent charges

Share of net gains/(losses) of
associates

year mainly due to nen—rﬁc&mng service fees and

lower True Index income

Other income benefiting from positive revaluations
.. on seed investments that are carried at falr value

Total operating income (as
reportad)

Operaling expenses up due to Delaware
aeqwsztm

Total operating expensss

Minorily interests

« - Down 16% excluding Defawere :iue o lower employment
costs and commission expenses. -

Net profit contribution®

AUN (SABY
Slaft numbers®

A
st

58
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- Result

Interest income up significantly:

- Loan and finance lease portfolios $A12.9b at Mar 10,
up from $A6.9b at Mar 09

Net intergst moorme’ 4 881 == Acquisition of $A1 0b Eprd Credit portfolio in Oct 09

’ Fee, commission and frading income of $A47m
was primarily due to mark-to-market gains on
options and equity securities

Operating lease income down 40% on prior year
due

Fee, commigsion and trading
income

Operating lease income

Other incoms : B . .
{oa decrease in the operating lease portfolio

Internal revene? “from $AT1.4b at Mar 09 1o $A692m at Mar 10

impairment charges largely relate to collective
provisioning due to substantial growth in the loan
and lease portfolios g

Operating expenses up 33%

Operating incoms before
writedowns, impairments and
equity accounted gains/{losses)

Writadowns, impairment charges

Share of net gaing of agsociates

Total operating income {as
reported)

Total operating expenses
Minority interests ©
Net profit c@ﬁiiibutidna,
Staff numbers

Y consofidiation in the Graup's stalite
> tan

PALS inleral revenue sfocations are efiminaled on (3]

Real Estate
. Resunt ‘

REB net loss of $A152m reduced from a net loss
of $A362m in the prior year, driven by significant
reduction in writedowns and impairment charges
Base and performance fees up on prior year due
to sale of Macquarie Central Office CR-REIT
Kukdong building in Korea
- Underlying base fees down in line with lower AUM
= QOther income down 38% on prior year
- Prior year benefited from disposals of investments in
,,,,,,,,,,,,,,,, Macquarie Prime REIT and Macquarie Goodman Asia
= Loss on sale of A-REIT investments-sold to
Charter Hall in.Mar 10 ($A33m), as part of
profitable transaction booked in Macquarie Capital

= Writedowns, impairment charges of $A110m

Net interest income’

Base fees
Performance fees
Other income

internal revenue?

Operating income before
writedowns; impairments and
equity accounted gains/{losses)

Loss on listed fund initiatives

VWrited imoairment ch include:
ritedowns, impairment charges - Real estate equity investments (5A71m)
Share of net gains/(losses) of — Real estate loans (3A24m)

associates ~  Non-financial assets (3A15m)

Operating expenses down 45% due to lower
headcount

Total operating income (as
reported)

Total operating expenses

Net profit contribution®
AUM ($Ab)

Staff numbers

Fithaos inatnal ral i

olifation iy the (:‘nrbw 3 statuicry PAL 2. Inferal revence aliptetions are gliminated op consclidation i 60
the irolp's sfattary ¥
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® Expensés .

= Expenses up 18%; compensation ratio 42.9% (FY09: 40.7%)
- Compensation expenses up 27%
»  Expense to income ratio 80.5% (FY09: 82.1%)

$Am
5,400-
5,200
6,000 -
Increased office space
i Sydney, New York,
4,800 L.ondon; impact of acquisitions

4,600
4,400

15% increase in headcount
(Mar 10: 14,657, Mar 09:
12,716)

Employmeéent Brokerage & Qecupansy Notesalary
commissions fechnaiogy

4,200

4,000 -

Other

&1

Net profitbefore tax ¥ 988

Add back: writedownis and impairment charges § 2.044
Net ptofit before impairments and tax 858 1,290 3053
Prima facie tax @ 30% 257 387 $10
Income tax permanent differences 64y (124} G855
Incame tax expense {before effect of impairments) : 193 263 we8
Implied effoctive tax rate’ 23% 21% 21%
Prima facie tax of write downs and impalrment charges @ 30% @2 22n - {81y
Income tax expensel/{benefit) i85 36 15
Actual efféctive tax rate’ ‘ 2% 7% 2%

AT et e vt v hlantetin Oy el i befory tax AR #1eN ity iterests. Minon




Y CCUTAERIES

@ Reduced equ

Significant disposals
include MGG, Puget
Energy, MW Cali,

+Bendigo & Adelaide Bank

‘t Equity impairments since
31 -Mar 09

i

Slgnificant acquisitions
nclide BrisConnsctions, Iriciudes net equity
Aguasure (Vie accounted losses of

desalination-project): AZ30m; dividends of
Goodman Group; Miclyin s s,&4£'é§n

Express Offshore Limited Significant FX impact:
strengthening of $A from
Mar 09 (3US0.67) to Mar 10
(3US0.92) reducing $A
value of offshore assets

Unlisted
A2.6b
> $

Mar-09 Adguisitions Digpogals

“Equity Impairments FX Other Mar-10
accounting and
dividends

s caniied at fair v Aigh PEL and e nte Hald for Sale (HFE

clasyified &

6 wiian it is highly b

Debt investment entities g Largely relates to holding in Diversified CMBS Investments Inc. Underlying investments
“are commercial mortgage-backed securities that are highly rated

Energy and resources 1o Over 100 separate investments

Finance, investment, Significant investments include Macquarie AitFinance, J-Rep and MGPA. Investments in

funds management and exchange seats including ASX, Korea, Tokyo, Chicago

exchanges?

Real Estate 547 941 - Represents property and JV investments/loans. Includes investments in Spirit Finance,
Medallist and Goodman Group

Telecos, internet, media 271 662 - Includes investments in Macquarie Zhaophin Holdings and Southern Cross Media Group

and entertainment Limited

Transpod, industrial and 2,242 2,295 Includes investments in Miclyn Express Offshore, BrisConnections, and Macquarie

infrastructure Airports

Macquarie Capiial 787 1,178 Diversified Utility & Energy Trust, Macquarie Atlas Roads Limited, Macquarie DDR Trust,

managed funds Macquarie Infrastructure. Company, Macguarie International infrastructure Company,

Macguarie Korea Infrastructure Fund, MAIP, MIP funds, MEIF funds

Other Macquarie 388 359  Includes investments that hédge DPS plan liabilities — no exposure to MQG, and MFG
managed funds

Held for sale 118 208  Investments classified as HFS when if's highly probable that the asset will be sold in the
subseguent 12 mths

5,618 737

TR SatgaTien of Sauily inbasIMants AoV Nayd begr aitate: it yoar Brded 51 Mar 10, Tie aauity invesiniait i 1IN0 Hnds are mow showmin ihair 64




MAp Airports

fritoll Group
{formerly MIG)

Macquarie Adlas Reads Group

{formedly MIG)

Charter Hall Office REIT
(formerly MOF)

Charter Hall Retait REIT
{formerly MOW)

Southern Cross Medie Grotp

(Sormerty MG

Macquarie Intarnatiohal

Infrastructure Fund {SGX listed)

JREP co LAd:(TSE listed)

Meequarie infrastiictiure
Company (INYBE ligted)

Macguatie Kofaa Infrastraciurg

Fund (KRX listed)
DUET Group
Macquarie DR Trost!

75 a4

45

211
55 44
46 13
60 55,
56 58
16 16

(11}

(33

&)

ment: sold stakes in AT (=FAZ80mand BrislelAirport
mzan W reduced distibution 1 align with cash earmings

-Buceessful restructiire of the MIG portfolio-into two separate lisiet shitias:y

allocated acoording to thelr matutily and n«k “prof
distribution per security g

New Macquariesmanaged listad enﬁjty/erea%eé/ﬁ*cm the MIG restctire

ritollis & stendalons ey

$AB08m equity raising; reatisation of assets; renegotiated debt terms; tefinaived $ARTOM
CMBS

Exited 80% of US invastments almost 15 mths abead of schadule; succeishil KAA rad
$A265m CMBE issus, first SACMBS issue sinte Ot 07, mnagatisted detit §
Repayment of $AE35m busingss level debt using $A204m of squity m&@a and

successiul internalisation of managementand simplification of corpo)

publicly listed media company; buyback complated

Focus on Aslan infrastructure via €88m sale of its interestin MEIF ar.ci Wi} Gl omwewe)rm for
SCHTM®; proposed sale of its 8.7% interest in Arqiva for & : i
Completed business Testructire (asset sales, cost reductions, and repayment ol all recourse
debt facilities), increased cora portfolio octupancy o -90% (with 12 0f 14 progerias now at
100%)

Partial sale of District Energy and repayment of holding company debt amentlia

reduced debt of largest business: exited underparforming busingss

KRW8BE Seosuwon-Osan-Pyungtaek Expressway sub loan divestment; KRWAS fb
securitisation of Cheonar-Nansan Expressway sub loan intergst recaivable

$A265m equity raising: reduced distribution in ting with-ing

Proposed recapitalisation and new comerstone investment, comprised of
entitlement offer and a $A9.5m private placerent.  The proceads will be us
and stabilise MDT's balance sheat®

o repey debit

The mamrity of these assetq ex|
EBITDA growth of 9%

Thames Water
Puget

Argiva’

APRR

Alrwave’
Techem
Wales and West
Dugueshe Light

indiana Toll Road

Mg Toll

Utility (UK)

Utility (US)
_ Communications (UK)
. Tollroad (France)
Communications (UK)

Utility (Germany)

 Utilty (UK)

Utility (US)
Toll road (US)
Toll road (UK)

LBy
il 5
porkimnngg of g Gomblnen Bukineys:

sttt svpiEe

perienced improvement in operational performance with an average 1 vear




Corporate
lending portfolio
growth

 Acquisition of
$A1b Ford Credit
portfolio (Oct 09)

Reduction in
S : : operating lease |
Mortgages i : : portfolio
Canada B

: C,AF’Lét\dfn"g' ; Mbl"’tga'gés' Ford Cradit Real Estate Structured
: Investment Loans

5 el ot dmiartised Sost; Toan agSety Ml sf fair valise

MACGHARE

Mortgage ‘ . ' i Secured by residentil mortgages and supported by mortgage insurance

. Australia 22 0.7% 1.9 04% - ¥ Aust: arrears? = 1.0%, most foans are fully mortgage insured

- US 0.9 1.9% 1.3 1.8% = US: arrears? = 5,1%, majority of loans where LVR > 80% are mortgage insured

. Canada &7 - 4.0 <. 1% » Canada: most loans are fully insured with underlying government support

Structured 4.0 1.1% 5.2 0.6% Retail loans 1o invest in various investment funds. Secured by investments with value

investments protectéd by capital quarantees at maturity, Underlying assets primarily include direct and
indirect equities & cash

Banking 3.6 11% 33 0.8% Secured relationship managed loan portfolio.of $A3.2b to professional & financial services

firms, real estate industry clients; insurance premium funding and other small business clients.
Secured largely by real estate, working capital and business cash flows and credit insurance;
Other consumer lending of $A0.4b including credit cards

Real estate 0.6 18.7% 1.4 12.1%  Loeans secured against real estate; subject to regular independent valuations. Large
impairment provisions. : )

Resourcss. and 1.7 - 87% 15 12.8%  Diversified loan portfolio primarily to resources sector that are secured by the underlying

commaodities assets. Secured by gold, base metals and oil resources and supported by price hedging

CAF leasing 37 1.3% 37 1.7% Secured by underlying leased assets (motor vehicles and specialised equipment). diversified
partfolio by geography and security asset class

CAF lending” 5t 1.4% 1.4 1.1% Diversified secured corporate lending. subject to regular recoverability review. Secured by
diverse range of corporate assets and other securities.

Other lending 1.0 3.0% 16 3.1% Includes:

= aircraft operating lease portfolio to single counterparty with average aircraft life <3 years, all
aircraft residual values insured.

« amounts on deposit with financial institutions as collateral for trading positions.

» other secured lending, subject to regular recoverabllity review. Secured by diverse range of
corporate assets and other securities.

Total lodn dssets 29.8 753

l’:o«lém{;[x 9 o total coflative and pgciic provisions dividad by an

ge portfolias. 3. Exel
Sutntiies. 4, Per i lunded bilarics sheel inauding fodn assets heid 5t ¢ iy,

s ausais retorded ag Debl investmant ’ 68




((0)) Further Informatlon ,

Fmancml Mamag ement

Macquarie Group Li

ﬁGo!dman Sachs JBWere Sixth Annual Aust' :
Investment Forum .

September 2010

Continue to strengtheh the balance sheet by extending thé Gmup’é term funﬁéng profile
« Term assets more than covered by term funding

* Deposits up 42% from Mar 08 to $A18.8b at Mar 09
-~ Retail deposits up 103% from Mar 08 to $A13.4b at Mar 09

= Reduced reliance on short-term wholesale funding markets

»  Cash and liquid assets represent over 40% of the Group’s funded balance sheet

- 97% of liquid assets repo eligible with central banks, remaining securities short
dated

= As with other global financial institutions, access to non-government guarantee funding
markets remains exceptionally challenging

= $A3.1b buffer of capital in excess of the anggfs minimum capital requirements

70




The Group's statutory balance sheet is prepared based on generally accepted

accounting principles which do not represent actual funding requirements

A funded balance sheet reconciliation has been prepared to reconcile the
reported assets of the consolidated Group to the assets that requrre fundmg

Total assets per Statutory Balance Sheet

Deductions:
Self funded trading assets (15.4) (10.5)
Derivative revaluation accounting gross.ups (21.2) (26.1)
Life investment contracts and segregated assets (7.3) (6.9)
Broker settlement balances (5.7) (5.5)
Working capital assets (6.6) 5.1)
Less non-recourse funded assets:
Securitised ssats and ﬁonhrawurse warehouses (14.8) (20:4)
far 74.9 74.6

Total assets per Funded Balance Sheet

71

Funded balz
AR OUAR 31 MafCh 2010

Wholesale issued pe per .
Negotiable certifma“tes of depostt g
Commercial paper g

Net trade creditors

Structured notes

Secured funding

Bonds

Otherloans

Senior credit facility

Corporate/wholesale deposits

Retail deposits

Loan capital’

Eguity and hybrids?

Yotal funding sources

“Funded assets

Casheand fiquid assets

Net trading assets

Loar assets <7 yaar

Loan agsets » Tyear

Assets held for sale

Debtinvestment securities

Covinvestment in Macquarie-managed

furids and squity investments

Froperty. plant & equipment and

- intangibles

Total funded assets

dSeuiitie

= Well diversified funding sources

Retail deposit base continues to
grow, representing a stable and
reliable source of funding

Term funding beyond 1 year
(excluding equity) has a weighted
~average term to maturity of 3.9 years

Term ’r'unémg (drawr and undrawn?)
~ maturing beyond 1 year (including equity)

$Ab

20 ® Equity

& Loar capital
# Debt
15

“Yotal = $A44,0b

12 yrs <3 yrs <A yrs <5 yrs

o fnuome Bretened & b2, Linday

o hi Group:
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Macquarie has been successful in pursuing its strategy of diversifying its
funding sources through growing its deposit base

Focus has been on improving the composition and quality of the deposit base

—  Particularly good growth in the recently launched CMA deposit produaf $A3.6b at Mar
10 ($A1.7b at Sep 09)

CMT funds will transfer to CMA on 31 Jul 10. CMT volume at 31 Mar 10 was $A9.5b'
;g?‘)Ab : ST
30
25 -
20

18

Mar-06 Mar-07 Mar-08 Mar-09

Mar-10 Mar-10 Fraforima

t
i
¥
i
1
1
£
1
3
¥
£
i
£
§
T
%
1
4
i
1
3
1
1
¥
¥
€
¥
¢
i
i
]
1
§

# Retail

# Corporate/wholesale
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MGL and MBL] are the .éroup’s two primar'y external funding vehicles which have
separate and distinct funding, capital and liquidity management arrangements

MBL provides funding to the Bank Group and intra-group funding to MGL
MGL provides funding predominantly to the Non-Bank Group

i i g e S i ot i e e et e e e i S e e ey

Debt IMITED (MGL) Equity

’ Debt & Equity

| intra-group Loan

75

# - Non-Bank Group is predominantly term funded

s - Term funding beyond 1 year (excluding equity)
has a weighted average term to maturity of

Funding sources

MBL imra-grogp foan to MGL. y 3.8 years

Net trade creditors X 0.2

Strictured notes : 03 = MBLintra-group loan has been amortised to
Borids . - $A1.2b with the remainder maturing in 2012
Secured funding 0.6 0.8

Other loans 0.5 0.5

Senior credit facility 6.9 74

Loan capital’ 0.6 08

Equity 33 32

Zzza;;'::;‘f;wms L 183 Term funding (drawn and undrawn?)

Cash and fiquid asssts 91 4g ~ Maturing beyond 1 year (including equity)

Non Banking Group deposit with MBL 6.9 25

Net trading assets 1.4 1.0 $Ab = Equity

Loan agsets < 1 year 0.4 02 7 & Loan capital

l.oan assets > year 1.0 16 8¢ #Debt

Agsets held for sale - 01 5- Total = $A14.0b

Dabt investment securities 0.3 0.6 44

gggg‘aﬁmﬁ% gxml\‘/éanctguax ie-managed funds 39 54 3

Property, plant & equipmeant and intangibles 1.0 0.9 2

Total funded assets 17.0 16.8 ;

1-2.yrs <3 yrs <4'yrs <Byrs 5 yrs+

4 g nciogas Cotventidle IYEfSranGe Securitien: 3. Undrave tor faciiios Tor v Ner-Bark incude $4
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) Funding for
e 31 March 2010

» Bank balance sheet remains very (itguia
well capitalised and with & diversity of

Funding sources fundmg sources
Nagotiable cerificates of deposit

Commercial paper : o % Term fumimg beyond 1 year (excluding equity)
Net trade creditors : has @ weaghted average term to fmatirity of

Structured notes ; 3. 38 years:
;:;‘;fd funding Retail deposits of Macquarie Bank Limited
Ottt oans benefit from-the guarantee provided by the

Gorporateiwholesale deposits Australian Government

Retail deposits
Loan capital : - T
Equity and bybrids’ S 64 ~Ter funding (drawn andundray

Total funding sources 2 818 maturing bevond 1 vearfincluding
Funded assets - ‘ : i SRR i
Cash and liguid assets 20. 255 gap
Nettrading assets 1.3 81 15° & Equity
Loan asgets < 1 year 6.8 6 3 Hybrids
Loan assels > 1 yaar 21.3 17.9 ® Loan capital
Assets held for sale A 01 qga U Debt
Dbt invesiment securities 2:5 06 : Total = €>i\31 2
MBL intrg-group loan to MGL 12 38 o
Non-Banking Group deposit with: MBL (6 9) (2.5)
| Covitivestment in Macquatle-managed funds =0 >
and pyuity investments 16 2.1
Net trade debtors 0.1 -
Property, plant & equipment and intangibles 1.1 0.4 i
Total funded assets 59,2 61.6 i<ayrs <3yts Ayrs

2, T Fiest $A7 i

Self funded trading assets: There are a number of entries on the balance sheet that arise from the
normal course of trading activity we conduct with our clients. They typrcaﬂy represent both sides of a
tran&actran The entries off-set each other as both the bought and sold positions are recorded
separately. Where these entries are matched, they do not require funding.

Derivative re-valuation accounting gross ups: Macguarie's derivative activities are client dri
client positions hedged by off-setting positions. The derivatives are largely matched and this ad,ustmem
reflects that the matched positions do not require funding.

Life investment contracts and other segregated assets: These represent the assets and ligbilifies
that are recognised where we have products such as investment-linked policy contracts. The policy
(contract) Hability will be matched by assets held to the same amount and hence do not require funding.

Broker settiement balances: At any particular time our broking business will have outstanding trades
fo seftle with other brokers. These amounts. (payab!es) can be offset in terms of funding by amounts
that we are owed at the same time by brokers on other trades (receivables).

Short term working capital assets: As with the broker setflement balances above, Macquatie throtigh
its day-to-day operations generates working capital assets (e.g. receivables and prepayments) and
working capital liabilities (e.g. creditors and accruals) that produce a ‘net balance’ that recuives funding
rather than the gross balance.

Securltised assets and non-recourse warshouses: Some lending assels (morfgages and leasing)
are commonly sold dowr into external securitisation entities or transferrad to exdernal funding
warehouses. As a consequence they are non-recourse to Macquarie and are funded by third parties
rather than Macquarie:

7%




@ Appendix B

Additional Information ~ Capital

Macquarie Group Li
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Macquarie G
. Surplus calculatit

Macquarie Group eligible capital:
Banking Group Gross Tier 1 capital

Non-Bank eligible capital 3,880
Eligible capital 11,810
Macqguarie Group capital requirement:
Banking Group contribution
Risk-weighted assets (excluding intra-group exposures)’ 46,940
Internal minimum Tier 1 ratio (Bank) 7%
Capital required o cover risk-weighted assets 3,286
Tier 1 deductions 2,466
Banking Group contribution 5,752
Non-Banking Group confribution 2,004
Capital requirement 7,846
Surplus over Group's minimum regulatory capital requirement 3,964

i) 10 (ol capital ¢

s 16 e Non-Bank are sfimiivated ($AIE3M.A8 o Mar 10}

(@)

(b)

(a)-(b)
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, Resk-werght@d
~‘ assels

Gradit and equity risk /

On balatice sheet . 2/6’,824/ -
Off balance sheet ' L : 9,6‘5/5/
Credit and equity risk subtotal S E 36,439

Markst risk / - - / S 2480 -
Operational ris = 6,748
Other o 4

Contribution to Group capital calculation . 46,940

MBL intra-group loarn to MGL : : 4393/2/

_ Banking Group standalone risk-weighted assets 47,333

git Yo RVWA; U6 interhal thir:

. APRA has sbéciﬁed a regﬁlétary eépifa% framework for MGL

A dollar capital surplus is produced; no capital ratio calculation is épeéiﬁed

APRA has approved Macquarie's Economic Capital Adeguacy Model (ECAM) for use in
caleulating the regulatory capital requirement of the Non-Banking Group

» Any significant changes to the ECAM must be approved by the MGL Board and notified fo
APRA within 14 days

« The ECAM is based on similar principles and models as the Basel Il regulatory capital
framework for Banks, with both caleulating capital at a one year 89.9% confidence |

Capital reguirement determ v Basel it fonmta; D
with-gome parameters specified by the regulator with internal estnmates of some parametars
{e.g: loss given default)

Equity Simple risk-weight approach or deductions. Tier 1 = Extension of Basel il cradit model to-cover equity
capital requirement between 24% and 50% of face exposures. Capital reqmremem bietween 39% and 82% of
value? face value; sverage 51%

Market = 3 times 10 day 98% Value ot Risk (VaR) plus & Scenario-based approach: Greatﬁr capital raauirement
spascific sk charge than underregulatory regime

Operational = Basel 1 Advanced Measurement Approach s Basel il Adva{ncaé Measurement Approach

gt hnd Tier 2




Funded assets

Cash and liquid assets . 13%
Loan assety’ 1.4 85 76%
Debt investment securities 0.3 17 72%
Cosinvestment in Macquarie-managed funds and equity investments 3.8 1,688 561%
Coﬂfgyestment in Macquariesmanaged funds {relating to investments that hedge DPS plan 0.1

fabilities)

Property, plant & equipment and intangibles? 1.0 276 355%
Mon-Banking Group deposit with MBL 6.9

Net trading assets 1.4

Total funded assets 17.0 2,086

Self-funded and non-recourse assets

Self funded trading assets 2.5

Brokér settlement balances 3.8

Warking capital assets 2.9

Total self-funded and non-recourse assets 9.2

TOTAL NON-BANKING GROUP ASSETS 26.2

Off balance sheet exposures, dperational, market & other risk and diversification offset® 8

NON-BANKING GROUP CAPITAL REQUIREMENT 2,094

% by exchangeabls shares, These sxchangoable shar @ riot baer 83
for sale

MACOUARIE

Macquarie Group Li
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