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U.S. Securities and Exchange Commission
Division of Corporate Finance
International Corporate Finance

450 Fifth Street, N.W.
Washington, DC 20549 Stline.
United States . NI L

Vernier, 31 August 2010

RG/am12191 .

Re: Givaudan SA rule 12g3-2(b) exemption - File No. 12G3-2B-82-5087
Madam, Sir,

In acc:ordance w1th rule 12g3-2(b), piease find attached the f@ﬂéW‘ing

MADE PUBLIC, FILED | CORRESPONDING
OR DISTRIBUTED ITEM ON ANNEX A

151 August 2010 | I

We are of course at your disposal should you need any further information.

Yours sincerely,

Givaudan SA

Enclosures mentioned

Givaudan SA 5, chemin de la Parfumerie CH-1214 Vernier-Genevarl, 41 22 78‘8 9& 46 F. +4122 78091 96
Legal Affairs roberto garavagno@givaudan.com www.givaudan.com
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GIVAUDAN ENTERING A NEW ERA OF PROFITARLE CROWTH

Geneva, 31 August 2010 — Givaudan today unve:ls its Updated five-vear strategy to confmuer ia i
outperform underlying market gmwth and to further expand its Ieading position in fha ffagrance and L
flavours industry. Gt

Chief Executive Officer, Gilles Andrier, says: “Following the successful integration of Quea&t,; we are
entering the next era of profitable growth for the business. The overall objective is to grow
organically between 4.5% and 5.5% per annum, based on an assumed market growth of 2% to 3%’ :
and to continue on our path of market share gainover the next five years.” :

Givaudan will achieve those objectives by continuing focusing on its growth strategies:

e 3L§?@t§§ihg,qdr unique position in the fast growing developing markets, which already represent
approximately 41% of our sales, and we expect this share to reach 50% by 2015.

presence with
ve to Givaudan's

tely 4% of sates per year,

The savoury mamfactunng strategy and the other efficiency programmes will resultina
restructuﬁng cost of approximately CHF 75 million, Including an estimated cash component of CHF
55 million. The company expects 1o book up to two-thirds of these restructuring charges aga?nst the
2010 result and the rest against the 2011 result. The expectad payback for the savoury

manufacturing investment is 7 years and for the efﬂcuency projects around 3years.

By delivering on the ahove strategy Givaudan expects to continue to outgrow the undaﬁymg market 1
and to continue to achieve its industry leading EBITDA margin while improving its annua! free cash
flow to between 14% - 16% of sales by 20’!5 :




Givaudan plans to return above 60% of the company's free cash flow to shareholders once the
targeted leverage ratio - defined as net debt, divided by net debt plus equity - of 25% has been
reached.

For further information please contact:

Peter Wullschleger, Givaudan Media and Investor Relations
5, chemin de la Parfumerie, CH-1214 Vemier

T +41 22 780 9093

F +41 22 780 9090

E peter_b.wullschleger@givaudan.com




