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NEPTUNE ORIENT LINES LIMITED Peg No 1968006320

Unuuditod Quarterly Financial Information

For the 2nd Quarter Ended 25 June 2010

t.ai Consolidated lncn.ne Slulement

Revenue

Cost of sales

Gross profitli050

Other gains net
Miscellaneous

Finance and investment income

Expenses

-Administrative

Finance

Other operating

Sham of results of associated companies

Sham of results of joint ventures

Profitiiass before Income tac

income tax expense

Net protit/Ioss for the financIal period

Net protitluss attributable to

Equity holders of the Company

Non.000tmlilng interest

Group

VTD 2010 VTD 2009 Incressnl

US$000 US$000 Decrease

4216.654 2931208 44

3848353 2979176 29

370351 40967 NM

4186 8661 52
1557 2582 40

307422 286850

31686 32627

14270 19585 27
1797 440 308

730 164 345

25243 374182 NM

22032 16275 35

3211 390457 NM

1203 390836 NIM

2008 379 430

3211 390457 tIM

Group

022010 Q2 2009 lncmasel

US$000 US$000 Decrease

2120S17 1388340 53

1839.210 1371027 34

281307 17313 1525

2262 3975 43
689 1681 60

150059 137490

16299 19116 10
9240 7770 19

1059 231 350

198 765 NIM

109997 140961 954

9487 5310 79

100410 146271 NIM

99694 146241 NIM

716 30 NIM

100410 146271 9194

Other Income including Interest Income

Interest on Bomrominge

Depreciation and Amu-ttsa9on

Allowance for Doubtful Debts sod Sad Debts Written Off

Writn.offi Writs-buck of Provision for Impairment in Value of

Investnento

Foreign Exchange Loss Gain

Adjustment for OveriUndsr Provision for Tax In Prior Veers

Profit on Sale of investments Property Plant and Equipment and

investment Properties

Write-oft Write-buck of Inventories

Group

ff0 2010 TO 2009 Increase

US$000 US$000 050reasn

4042 6384 29

17245 24190 29

141979 142963

1490 6563 77

10 NIM

8608 1227 NIM

775 75 933

972 4580 79

416 41 NM

Group

022510 022009 lncfeasnl

USSoOO US$000 Decrease

1608 3144 49

7991 11615 31

65732 65000

1130 3961 71

1214 1817 33

24 28 14

1.uiii Coneolidatod Statement of Comprehensive Income

Net profitlioos for the flnanciui period

Group

YTD 2010 yro 2009

USS000 US$000

3211 390451

Group

022010 022009

US$000 US$000

100410 146271

Other comprehensIve income

Fair value ioseesIguins on cash flow hedges

FaIr value gainoIlossea on cash flow hedges tranoferred to

the Income statement

Fair volta gainsllosseo on uvuitsbte-for-aaia Itnanolat asset

Currsecy translation differences

Tao on faIr value losses cod gains

Other comprehensive toesiincome for the financial period net of tax

Total comprehensive tossSncome for the financIal period

Total comprehensive lossOncome attributable to

Eqxity holders of the Company

Noe-cnntmlting interest

NIM Not meaningful

38295 172507 39563 139392

45009 36160 11674 11304
41 74 15 22

908 376 2131 6033

316 893 488 278

84546 209110 53841 127821

81335 181347 46569 18450

63402 181077 45977 16066

2067 530 592 110

81335 181347 46569 18450

1.aii Notes to the ConsolIdated Income Statement

5482

217

NIM

2309 NM

250 NM

Puue
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ASSETS

Ccnnnt Aeno06

Cash and cash equivalents

Trade and other receivables

Inventories at cent

Derivative financial instrannets

Other current assets

Total current assets

Non-current Assets

lnvnnteests in onbsidiadoc

investments in associated companies

Investments in Joint ventures

Available-for-sale financial asset

Property plant and equipment

investnent properties

Deferred charges

intangible easels

Goodwill arising on consolidation

Deferred income tax assets

Derivative financial instruments

Other non-current ascsts

Total non-current assets

TOTAL ASSETS

LIABILITIES

Current Liabilities

Trade and Other payablee

Current iecone tao liabilities

Borrowings

Provisinne

Deferred income

Derivative financial instruments

Other current liabilities

Total carrent liabilities

Non-current Liabilities

Borrowings

Provisions

Deferred income

Deferred income tax liabilities

Derivative financial instruments

Other non-current liabilltieo

Total eon-current Ilebitition

TOTAL LIABILITIES

NET ASSETS

EQUFIY

Share copital

Treasury shares

Shame held by employee benefit trust

Trnasay shares reserve

Retained earnings

Other reserve

Capital and reserves nttdbutable to equity holders

of the Company

Non-ooetmnlllog Internet

TOTAL EQUITY

Net current assets

443.940 333040

1059789 914718

241270 107.250

13133 gsngi

togtgti 70406

1886321 1504123

42264 40216

27797 27107

72 31

3440121 3506286

13157 9230

9410 9.268

25853 29142

129095 129095

4106 5177

670

74426 77225

3774301 3836427

0640622 5340500

1066489 1009918

53464 42498

21369 20975

61475 76354

423 333

28516 9744

289679 198368

1521615 1358190

1130090 918831

127677 126047

811 659

22266 25155

7854

71710 71.478

1360408 1142170

2802023 2500360

2758599 2840190

33 1713

30 1615027

22

85 1227

54 2895

24 1621402

132

43

11

21
100

1816939 1615479

5216 5216
1813723 1810263

3225 2088

1195 1195
879010 877007

26735 112733 70

2710054 2796019

43545 43571

2756599 2840190

344706 145933 138

1810939

5216
1813723

1195
1005469

37348

2935345

2935345

129033

17080

710

2603 53

150243

1815479

5218
1610203

1105
1005061

30740

2932809

2932869

1.bI Balance Sheet

Droop

25 Jane 2010 250cc 2009

US$000 US$000 Decrease

Company

25 Jcne 2010 250cc 2000 iv Increase

US$000 US$000 Decrease

17044 90
1625619

2603 03

2191 32

1842457

999595

483893

30

64

1437

1485019

3108.481

994890

100

455006

35 14
76 10

1715 16

1451594

3094051

140910

17570

722

1.22

160437

26

19
27

193

46

12

23

23

11
NIM

19

15

15699

10699

171136

2935.345

10530

10939

161192

2932.869

Trade receivables include the full freight revenue for voyages which corresponds to the contractual rights etipulatod in the standard 911105 Lading

and Is incluoivn of the freight charges coltectable at destination for Free on Board shipments

Other current iiabllfties relates to deferred revenue arising from the percentage-cf-completion mothod for revenue recognition

Nfo Not meanIngful

1461525 1492214

Pass
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The Group

an at 25 Jane 2010

Amount repayable en er before Jaly 2011 er on demand

Amoant repayable in

29 Jane 2012

20 Jane 2013

27 Jane 2014

20 Jane 2015

Thereafter

Secared Uricecared Secared

bank bank finance lease

inane Inane liabilOiea Total

US$500 US$OOO US$SOO US$ooo

11791 1129 0493 21309

11207 7831 19118

12913 7783 20876

13340 650000 8297 671605

12692 8804 21496

40231 95443 261521 397195

102222 748968 302669 1101459

SEC Exemption

No 82-2605

Ac at 25 December 2000

Ameant repayable in FT 2019 or on demand

Amount repayable in

FT 2011

FT 2012

FT 2013

FT 2014

Thereaftnr

The bank cane end finance lease liabilibee am enoamd mainly on casuals

1.lblllrl OperatIng Lone Cammftmenta

Secured Uneana red Secared

bank banb finance lease

loans bane liebiIidea Total

US$000 055000 US$000 US$000

11405 1178 8314 29975

11044 8200 19304

12031 7059 19590

13058 400000 8006 421064

12422 30000 8914 00936

46986 95064 269897 407937

107029 028240 306540 539806

Tha fatars aggregate minimam leaae payable coder cnn-cancellable operatIng leases of the Droop area fullaws

The Droop
nat 20 Jana 2010

Ameant repayable for lire remaInder of FT 2010

Amoant repayable in

FT 2011

FT 2012

FT 2013

FT 2014

Thereafter

Au at 2S December2009

Amount repayable in FT 2010

Amount repayable in

FT 2011

FT 2012

FT 2013

FT 2014

Thereafter

Vacate Containers Terminalo Chasele 011mw Total

US$000 US$000 US$000 US$000 US$000 US$000

303368 8330 42776 13376 29000 487760

657023 19191 87774 21802 01492 834272

063474 15191 84431 18098 42740 743894

493398 15191 80194 13392 28232 031400

388270 15191 80038 9482 18764 511725

004942 32700 815100 2911 20613 1781472

3421373 101803 1190319 79001 197990 4.990536

Vessels Contalnere Terminale Chausle 015cm Total

US$000 US$000 US$000 US$000 US$000 US$000

70S0S7 410 87S31 27064 $600S g31S62

648647 87714 21698 43059 801618

583427 84S04 17992 35924 721847

493348 80302 13324 26697 613721

300270 00199 9471 17434 499374

892023 819612 2038 23671 1734244

3765772 410 1230912 92487 203790 0298316

Pcgnl
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1c Consolidated Cash Flow Statement

Cash Flows from Operating Activities

Profitllose before income tax

Adjuebsento for

Depreciation and amortisation

Fair value losses on hedgeo

Premium on bunker call options

Premium on interest rate collars

interest expenoe

Interest Income

Share-based compeooatlsn costs

Net write-offiwrlte-back of inventories

Wrlte-offlWrite-hack of Intangible aseets

Fair value loseeslgaine on shares held by employee benefit trust

Net profit on disposalst property piant and equIpment

Net lose profit on disposal of other assets

Net write-hackIprovieinn for impairment of assets

Net provision for liabilities

Sham of results of associated companies

Share of meufis of Joint ventures

Unrealised translation loeseelgains

Operating cash flow before working capital changes

Changes in operating assets and liabilities

Recervsbles end other assets

Inventories

Psyabies

Cash generated fromlused in operations

Internet paId

Interest received

Nnt income tac paid

Net cash oatflowyinflow from operating activities

Cash Flows from Investing Activities

Investment lean associated company

Net proceeds from loans receivable

Additions In other non-current investments

Purchase of property plant and equipment

Purchase of intangibl assets

Proceeds from disposal of property plant and equIpment

Proceeds from disposal of other assets

Net cash outflow from investing activities

Cash Flows from Financing Activities

Proceeds from borrowings

Net cash inftswloutflsw contributed by employee benefit trust

Dividends paid to equity holders

Dividends paid to non-csntroliing intarast

Proceeds from issue of new ordinary shares

Repayment of borrowings

Payment of costs incurred in connection with long term financing

Net cash infiowioutflow from financing actIvitIes

Net increase in cash and cash equivalents

Cash and cash equivalents at begInning of financial period

Cash and cash equivalents nt end of financial period

1d Statement of Changes in Equity

Group

YTD 2010 YTD 2009 022010 022000

US$000 US$000 US$000 050000

2t243 374182 109997 140ttl

141975 1d2903 80732 65696

492 899 284 1033

13fl14 55146 25gg 2n379

4970 1707 4299 1707

17248 24190 7.9ff 11015

1507 2000 fitS 1089
1035 3404 474 t458

410 41 24 28
47

938 401 325 221

998 4470 123g 1817
24 110 24

270 13 17 II

7684 0075 4581 2444

1797 440 1059 231

730 164 186 760

1076 614 1275 1095

210805 144445 191053 27881

270230 111493 179767 35012

44478 3021 21347 34781
123449 179776 131730 3382

10546 209207 121689 94592

10296 27002 5653 9129

1623 2391 740 1269

13052 15477 1081 7424

17179 249295 109875 109fl76

3177 3663 3177 3663
480 480 470

223
go179 26167 56142 12349

397 1098 251 1475

10301 19277 4072 9334

25 225 25

79179 11441 54815 7675

300000 40341g 299998

12 201 106 80
39.246 39240

2593 2373 2093 100
533 57 317 57

09327 19603 4344 2239

1075 5500 1975

207250 418422 0101 258381

115092 155688 45079 140630

333048 429219 307961 444070

443940 5g4905 443940 504005

GROUP

Bulunce at 26 December 2009

Employee equity compensation schemes

value of employee services

new shares issued

Sale of shame by employee benefit trust

Total comprehensive lsssyincome or the financial period

Balance at April 2010

Dividends to eon-controlling interest

Employee equity compensation schemes

-value of employee services

new shams Issued

Purchase of shares by employee benefit trust

Total comprehensive ificomeilsss far the financial period

Balance at 25 June 2000

GROUP

Balance at 27 December2009

Dividends to non-controlling interest

Employee equity compensation schemes

value of employee services

new shams issued

purchase of shares by employee benefit trust

Tntal comprehensive lossilncome for the financial period

Balance at 3Apr11 2059

Dividends to equity holders

Dividends to non-controlling interest

Employee equity compensation schemes

value of employee services

new shams Issued

Purchase of shares by employee benefit trust

Sale of nil-paid rights by amployee benefit trust

Total comprehensive issoilncome for the financial period

Balance at 26 June2049

Other Non-oontrollieg

reserves interest Tntel equity

US$000 US$000 US$000

112733 43571 2040100

1061 1061

2golJ 216

201

30688 1475 127904

00105 45046 2713764

2.093 2093

474 474

443 126 307

432 432

99694 53717 592 46569

1818939 5216 3220 1195 879010 26736 43545 2756599

Capltel and resarves attdbutabln to equity holders of the Company

Shams held by

Treasury employee Treseury shares Other Non-controlling

Share capftal shares benefit trust reserve Retained earniegs reserves interest Total equity

US$000 US$000 US$000 US$000 US$000 US$000 US$000 US$000

045379 5216 1413 1195 1657062 34873 44047 2504591

2273 2273

1945 1945

4552 4502

363 363

244595 61264 414 162897

049.931 t218 1776 1195 1413267 43fl04 42106 2341003

39246 39246

100 100

1459 1459

71 14 07

648 640
225 225

146241 127675 116 18490

000002 5216 2199 1195 1227700 172924 42204 2284300

Shares held by

Treasury employee Treasury shares

hum capital shares benefit trust resnrvn Retained earnings

US$000 US$000 US$000 US$000 US$000

0015479 5210 2.989 1195 877807

3017

201

99491

1919496 5216 2760 1185 779316

Peon



1.di Statement of Changes In Equity continued

COMPANY

Balance at 26 Dacambar 2009

Employee eqalty cnmpessatice sohames

value of employee serviueo

sew etraree locuS

Total comprehensive encore for the financial period

Balance at April2019

Employee equity tompaoeutloo eohemae

value of employee eervioee

new shame iosaed

Total compreheeoine ieoome for the Beaectal period

Balance at 25 Juror 2010

COMPANY

Balance at 27 December 2508

Employee equity nompeseatios ochemee

-value of employee servtoeo

new drama leoued

Total compreheselve Inca for the Seaecial podod

Balance at April2000

Dividends to equity Ircidore

Employee equity compessatice schemes

-value of employee eerviueo

00w shame issued

Iota comprehensive income for the fisanolat period

Balasce at 26 June 2009

Treasury Treasury uhuree Relaleed Other

Sham capital shares reserves earsings reserves Total equity

us$000 US$006 U5$OOO U5BoOS us$080 gssooo

1815db s21u 1195 1080061 387d0 2932000

Ittl 1061

3617 2801 216

199 199

1018496 5218 1195 tOtS2t0 37600 2934345

dbd did

443 126 317

209 209

1010039 5216 1199 1089489 37349 2935345

Troaoury Tmeecry shares Retaised Other

sham capital churn ressrveo earcingo reserves Total equity

ussoos usgooo uss000 ussooo us$000 ussuoo

845379 9216 1.195 935304 37020 1811292

1945 1945

4052 4552

8001 8551

849931 5216 1195 927243 2dd13 1805176

39248 39248

1459 1409
71 Id 57

199159 199159

850092 5210 1199 1087150 35808 1900609

SEC Exemption
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Outad this SAugusi 2010

Aodft or Review of Figures

The roures huve vol been sodded cr reviewed hy our eudilurs

Auditors Report leotading any qualificaocss or emphasis of mutter

l.d$li Detulte of any changes in the Compusys share capital adeisg from rights icon hosus Issue share huy-hachs eeercise of sham opiicse orwarruste
oosvereies of other issues of equity cecuriites leon of shares icr cash or as cansidaratios for acquteiitos or for uny other purpose uisoa the end of

the previoss period reported as Stats also the somber of ohams that maybe issued en coevemios of all the outstandisg convertibles us well ue

tire sumher of shares hetd as treasury churn it usy ugulost the total number of losued shurec eculsding treasury ohume of the lssucr as at the

end of the current Oeasotut pedod reported on ued us at the end of the previouc ported of the Immediatety preceding Ooasoiul year

Issued end ruid so cautul

As ci 25 June 2010 the Cemyarys issuod avd psid-uy capftal ivcludivg treasury shares eumyriced 2502463037125 Dacamber 2009 20806249701 urdivary chores The

Cempuvys issued avd yuid-up capitol occluding yeusury shares cemydsed 2.560736.32025 Oecembar 2059 2578896253 ordivury churec

share cninrs

As at 25 December2009 there ware 50448472 eutslending cytens to subscribe icr unloosed ordivury shares evercisahie ci any time during the everniso yerieds under the NOL

Share Option Plan NOL SOP

Oudng that months onded 25 June 2010570441 share oyters wero evoreisod intake up unissued churns c1 the Comyavy sitho cubscriptev yrice ci bebster SOlOS and 002.10

yor share 490390 upconu had acyirod and 806936 eyvcns mere cancelled

Ac ai2S June 2010 cpticns in subscribe tot 48693099 ordinary shares remain outstanding under the NOL SOP

Perfcrmsrce sharus

As ci 25 December 2005 there were 1955651 cuicianding periurmanse shares under the NOL Pertoimance Share Plan NOL POP

During the months ended 25 June 2010 1267620 podormence shores mere vested en2 January 2010 end 6777 mere cancelled

As at 25 June 2010661294 periermunce shame remain outstanding under the NOL POP

Treauurn shams

As at 25 December 2009 there mere 1726717 treasury shares that may bare-issued upon the ecereice ci nytiens under the NOL SOP and iho necsng ci yedermsnce shores

under the NOL POP

During the months ended 25 June 2010 en beusury shares mere re-issued by ten Company pursuant in the NOL SOP and NOL POP

In addtion no shares mere purchased feriho purposes eihu6lling the Companys obligsiieos ucdorthe NOL SOP and NOL POP

As at 29 June 2010 there mere 1726717 irnesury shares remaining test hove not beee re-issued

Bale of Pmparatios

The prepuratnr otthe second quuder2Slo interim finunciel information in eunlormuy woh Singspcre Financial Repeding Standards requires management to eneroise Osjudgement in

ihe process ci epylying the Naytunc Orient Limo Limoed Groups accounting yelicios else roquiros the use ci ucccuniing esilmaics sod essumpticns that effect the repoded emeunts

ci assets end liubilites as at 25 Jcee 2010 and the mpoced ameonth ci revenue and ecyonses dodng the financial paced 9cm 26 December 2009 in 25 June 2010 Although these

estimates ore based on managements best krcmladge ci csrroni events and actions actual results mey ultmsiely differ 1mm these tsbmates

Negatlna Aesarusce Cosfirmugios by the Beard Paruaant to Rule 7099 of the Listing Manual

On behuf ci the beard ci direetem of the Company me the uedersi$ned horeby coryrm to the best ci our knowledge that nothing has come Is the agentior of the beard ci

dirociors ci the Ccmpcny which may render the interim financial inlormuson mr the sereed quarter ended 25 June 2010 to bn thise or misleading in any meterial aspect

On behaf ci the beard ei directors

CHRISTOPHEO LAU I6ONALD WI000WS

Director Direciur

NA

Cceflsgont Liability

The 2009 and 2006 U.S fedoral income tao returns oiAPL Limfted subcidiury ci the Group have been order income toe audft by the US Iniemal Revenue Service

CIRS1 In July 2010 535L Limtcd received Notices of Froposod Adjssiment the idofises hem tho IRS audit teem yrepesing certain adjushoosts related to different

loterpretatiess of tan legislutiee under tha US tonnage tue rogimo usd121 iwnsier ydcing mefters Tho Nooses are an IRS uudt teams proposal and rot an assessment from

the IltS Such nocces are used bytho IRS to summarize yroyoscd edustmenis such that the taeyayer is given an oyportsntytn undorstond the IRS intial yostion and

provrde response to the IRS eudit team The Grooy has and will concnse to engage with the IRS and defend 6s Ian metum pesihon

Gwen the ymnllmrnery nature of the proposed edjusimerts the Group Is set chin to determine wfih cedeinty the uftimote cuicome with ths IRS or the quonlom ef additional

income toe which may be imynsed en APL Limited if any

pages
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Accounting Policies No 822605
Whether tIne same accounting policies and mathnde of eampatatien es in the iasaare mast rncantiy aadiied annual financial statements have

bean applied

Eveept as dierinsed ceder Note 8a the Group has applied the same aeeeunting policies and metheds eh evmpatatiev iv the hearvial shatemevhs her the currevh rvpvrtvg period

compared wth the audited Seanviai statements as at 2h December 2006

g.a if them urn asp changes in thn aeceanting policies and mnthada of computation incieding anp reqairnd hp an accounting standard in dineinsn whet

bee changed aa wait as the reasons far and the effect at the change

On 26 Devambar 2006 the Group cod the Cempany adepted/aariy adopted the vow or revised Singepera Pivarcial Repetheg Standards FRS and Inherprehahiens

oh PRO fiNT FRS which am effective tar iha hvanciai paried begirning ever after Juiy 2006 cr1 January 2016

The tetewing are the FRS and NT FRS that are reinvavite the Greap and the Company

FRS 27 raeised Ceeselidatad and Separate Fivavciai Stetemavls effechva thr avvual pnriede beginning ever after Jehj 2666

FRS 103 revised Susiness Cembieatiens effective her anvaai parieds beginning ever after July 2006

Amendments he P65 39 Pivanelel instrameehs ftecegvftiev and Measaremevi Eligible Hedged Items effective her annaal periede

bagiening ever after Juiy 2006

Amendments he FRS 162 Ohare-based Paymevl Greup Cash-saftied Share-based Payment Traesaehees affective ter aenual periods

baginving ever after January 2610

INT P65 117 Distributions ci Nec-cash Assets iv Owvars affectve her avvael parieds begivnivg ever after July2006

INT FRS lit Transfer oh Assets he Customers effective her avnual periods bngivving ever after July 2009

The adopftev oh the ebevn FRS end INT PRO did net result iv substavhai chenges he the Groups ecreuvhivg policies end did vet have evy signiftcant impact or the

Gmup evd the Company nocepl as diseasssd below

PRO 27 revised Censelidatad and Separate Fivenciel Statements

The Greup has adephed PRO 27 rnviued pmspactiveiy he transactions with nen-conlrelhvg ininresh from 26 December2006

PRO 27 revised reqaires the affects vi all trarsecftons wth non-contcoihvg interest he be recorded in eqaity there is no change iv cevtrol and these hevsectiens

will ye iengar resaft iv goodwill or gains and lessea The standard else specffes the evceueftng Irnaimevi when control is lest Any rnmeinivg interest iv the nvtdy Is

rn-rrrnesured he reir value end again or less ie recognised in the inceme statement

PRO 103 rnvised Business Cembineliens

The Group has edepted PRO 103 revised pmupectively he all basiness cembine6ens trem 26 December 2009

PRO 103 reeised centnaeu he epply the aeqaistien mnthed te business eembivatiees with some significant changes Per noampln eli payments to puwhase

business are to be recorded at hair value at the ecqaistien date with eenftngnnt payments classffnd as debt subuequnntly re-measured lhreagh the income

statement There is chelee en en acqaieifton-hy-acqaistien basis ha measure the non-cenbeltcg interest In the eequirne either at hair velue or at the von-coetrelling

interests propedienehe share oh the acquirees net assets All acquisition-related cesth should be ecpnnesd

8b Cnmparaiinna

Wlrnre vncnssary comparative figures have been adjusted to ennberm with changes in presentation in the current peried

OlD 25t5 OlD 2W9 02 20h8 022089

Restated Reetated

GROUP

Sannlngel Less per ordinary share after deducting

any provision far prnfemnee dieldends

adjusted ta enciade sharea hnid by employee

henegh trust and tmasary uharna

ffannd as she mnighted average namber

oh erdinary shams en tasee 9.69 US ole 23.98 US ets 3.97 US ets 9.97 US eta

On fully dusted baste

detailing any adastmeste made to the earnlnga 9.69 US cbs 23.99 US eta 3.99 US cbs 8.9709 eta

Restated Inn nifeeta nfl the Righta issue

10 NetAasntValue

Dmap Company
29 Jane 251U 2g Dee 2099 inch Dee 20 Jane 2919 29 Dec 2089 iso Dee

058 USB he US9 US$ he

Net Asset Value per ordinary ehara hand en

issued share capital adjasted to seclude tmasary

shares of the issuer 1.05 1.98 2.79 1.16 lid 0.W

Pease



II Review of the Performance of the Group

Ircoem Stutement

OlD 2010 vs OlD 2009

NOL Group uchieved revenue eh US$4.22 billion YTD 2009 US$2.93 billion an increese of US$1.29 billion or 44% peer-or-peer YuY This is

meinly due to increese in liner revenue Porn higher volumes end inornusing freight rufus

The Groups oust of solos increesed by US$0.87 billion or 29% YnY to US$3.85 bllhon mainly due he higher costs ussocieted whh hither volumes und

hither bunker costs

Misoellurnous income deolired by U$54 milton or 52% YnY to US$4 million muinly due to lower gums on Sispusel of propnrhy plurt end equipment

Administruthee expnnuns incmesed by US$21 million or 7% ToY tu Us$307 milton mummy due he hither personnel enperses

Other nperehrg nvrenses deohned by US$9 million or 27% ToY to US$14 muller muinly due he wrSe-buck of pruvisier for lihgetinn

The Group recurded ret
profit

ettribuluble to shereholders of US$1 million in YTD 201$ compured torch loss or Us$391 million iv OlD 2009 muivly

due ho higher volume end incmesing freight rehes under the improved conteirerfredn environment

02 2010 vs 02 2009

NOL Group echieved revenue of US82.12 bilhon 02 2009 U581.39 hillier en inorease of U510.73 bilgon or 53% fleer-or-peer YcY us the

uparetirg enrdronment impruved her elI business uegmemrle The ircreuse in revenue is muinly due ho the invreene in hner reverue from higher

volumes end ivcreusirg freight rufus

The Groups cost ef soles increesed by US$8.47 billion or 34% YnY to US$1.84 billier muinly due he higher costs ussoviuted whh higher volumes end

higher bunker costs

Administruthee evperses increused by Us$13 million or 9% roY to US$190 million moldy duets higher persurnel euperses

The Group recorded set prsld ehfributuble ho shecnhelders of Us$100 million in 022910 compered hunch loss of US$148 milliur ir 022009 muinly

duets higher volume urd increusirg freight rehes under the improved nortuirer fruda ervironment

Beteece $hent

NOL Groups rural ussets ircreused by US$300 million from US$5.34 hilton us oh 25 Devumber 2809 to Us$9.64 billion us oh 20 June 2010 The

increuse in hotel essehe mes meinlp due he increuse in frude und other receivables odsing bmm higher revenue generuted dudrg 0102018

The Groups hotel liubilties ircreunud by Us$382 million from US$2.50 billion us oh 25 Ducember 2009 to Us$2.86 bilfon us oh 2$ June 20b0 The

increuse in total lisbilties mus muiely due he increuse in buvuwings sne Note lb$iifl urd dnfemnd revenue us ut hID 2010 The ircreeee in defemed

revenue wee due he higher revenue genenuted dudeg OlD 201$

The Gmups hotel equity Secreused by US$82 millioe from USS2.84 billion us ut 25 December 2809 ho Us$2.78 billion us uh 25 June 2010 muinly due

he vet decneuso is other resumes enising 9cm reveluuhiov oh dedvuove gvurciel ivstmmente

NOL Groups cesh end cush equheuleehs leoneused by US$111 milton frum US$333 million ouch 25 December 2009 he US$444 million us oh 25 June

2010 mommy due to net cash ivrew frum flvuvcieg ucthe9os oh Us$207 million puoiully offset by vet cash oufilow from investing uchv8ies oh US$79

million and net cash ouffow from eperehevs oh Us$17 million Net cash in6uw from hnunciog uclMlios was muislp due he udd8iovel proceeds oh

Us$389 million from bomewings pertiehy offset by repuymeeh of bomowiegu of US$89 million Not cuss ouff ow from ioveshng uctivihes wus muivlp

duets purchuse oh property plush end equipment

SEC Exemption

No 82-2605

YTD 28gg YTG 2808 02 2018 022008

fJS$m US$m $S$m US$m

Revense

Liner 3699 2537 ieco 1211

Logistics 576 438 282 195

Others

Eliminufion 82 46 29 20

Totem 4219 2931 2121 1288

EBIT

Urer 14 370 104 137

Legiuscs 28 24 h2 hO

Others

Tetut 40 310 117 129

Paue
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Analysis by Business Units

822605
Line

Au previously announced NOL is presenting the financial resultu of Container Shiyying and Terminals as one business unit namely Liner

YTt2 2919 vs lTD 20h9

Liner achieved rTD 2010 revenue at US$3.7 billion year-en-year Tel increase of 46% mainly due tn higher vnlumss transynstsd end improved freight rate

in must ettha majnr trade lanes

Vnluma mae by 30% raY due ta ar increase in valums ir all trade lanes yadicularly Transpacihc and Asia/Middle yast rca/as

Average revenue par FEU mesa by 11% YeT to US$2643 mainly due to imynaved rates inmost of the major trade lanes padioulafly Ada-Europe and greater

bunkar mcevary

Liner returned ta yaa6ive earnings by moarding pesihve yBIT at US$td million in YTD 2010 mainly due to improved container trade eastmenmant and higher

rates

02 2010 vs 02 2050

Liner achieved 02 20th revenue at USS1.S billion year-en-year ToY increase at 54% mainly due to higher volumes transyodad and impmvad traight rats

across alt major buds lucas

Valuma rose by 32% YoY due to an increase is volume in all trade lanes paviculanly Transyaohc and Asia/Middle East rca/es

Average ravenua yam PEU rose by 22% Tsr to US$2778 mainly due to imyrneed mIss in all the majnr trade lanes particulafly Asia-Europe and greater bunker

recovery

Liner returned ta yosnive eamaings by recarding yncibve EBIT of US$104 million in 022010 mainly doe ta improved cnvtairer trade anviroement and higher

LINER 02 RESULTS 2010 and 200$

Unauditad

lTD 2010 YTD 2009 02 2010 02 2009

Lead Pesters to

Transpacific Eastbound alto 77% 90% 77%

Aula-Eurape Wesmaund 90% 98% 97% 130%

Transatlantic Weslhaund 94% 70% 67% 73%

Intra-Asia Westbound 94% 88% 09% 04%

Asia-Labn AmericalMcnicn Eastbound 90% 60% 100% 92%

Kaadhast 94% 84% 94% 87%

Valuate C050 PES

Amm
Trarspachc 437 302 215 151

Latin America 04 77 45 36

531 379 295 189

Asia-Europe 208 t68 154 t4

Transatlantic 69 54 30 26

273 222 134 119

Asia/Middle East

Intra-Asia 543 369 297 199

Tstal Valuate 1347 970 848 469

Oparaflng Eopaaaaa US$m
Amedcas

Traaspacfic 1678 1285 790 561

Latin America 343 279 162 130

2.021 1560 992 711

Eurose

Asia-Europe 609 012 309 232

Traasatlactic 206 101 99 66

819 753 404 318

Asia/Middle East

lnlra-Aeia 849 644 406 310

Ta/at Opera/jag Eopaaaaa 3.68$ 2907 1782 1348

Aaatyata at Eopensaa U$$m
Opemaong Cast 3.322 2959 1987 1181

Gensral and Administstrve 228 2t7 112 104

OepreciaboeandAmadisahon 136 135 64 62

Others5 tj

Tatat Operating Eupeasea 3880 2907 1782 1348

Repraseals voluma mecogaisad trom each Billet Lading upon commencement at shipment an vessels

Olhars corsials at eoe-cnnnaltng laterast and share at resuks ct associated cnmpaniaa and joint veal/ms

Panes
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Logistics

lTD 2010 vs 710 2009

Logistics achieved 410 2010 revenue of US$979 million year-en-year VoY increase of 33% doe fo higher volomes across fhe naricos Logistics services

coopted with improved freighf rates In fhe forwarding bosiness segment

contract Logistics achieved revenoe of U5939h million 7ev increase of 32% doe fo higher volomes aoross various business units particolarly in fhe rail end

land franspori business segment and business areas that service tha aolnmclive sector

Irtornational Services achieved rav000e of US$219 milton YoY increase of 33% due to combination of highar shipment volume and freight rates in the

forwarding business segment

Logistics achieved an 9911 of US$29 million tsr 710 201$ an increaso ct $2 million or 8% YoY mainly duo to highervolumos aed revenue padially offset by

higher general and administrative eupovses

02 2010 vs Q2 2009

Logistics achieved 022010 revenue of US$292 mileon year-en-year 17ev increase at 49% doe to higher volumes across tho various Lngiehcs services

coupled with improved freight rates in the forwarding business segment

Cen9act Lugisevs achieved revosue of US$170 million YsY increase ct 40% due to higher volumes across various busieass ucith padicularty in the rail end

lard transpod busioess segment and business areas that service the aulenmte sector

International Services achinvod revenue of U55112 milton 7ev increase of 91% duo to cembicatico of higher shipmoni volume and Iroight rates in the

forwarding business segmaot

Logis9cs achieved an ESIT of 09012 million tar 022010 an increase nf $2 million or 20% 7ev mainly duets higher volumes and revenue par9ally offset by

higher general and administrative anpooses

LOGISTICS 0$ RESULTS 2919 asd 2909

Unaudllod

00$ mithano

YTD 2919 YTD 2099 022019 022999

BY REGION

Renenee

Americas 391 287 174 129

Europe 97 41 33 17

Asieituiiddle East 190 106 79 $2

Total Ranesue 979 436 2a2 let

BY BUSINESS SEGMENT
Renanae

Cenfract Lsgieecs Services 399 271 179 121

Intarsalienal Services 219 165 112 74

Total RBveoaB $79 d3B 292 19$

Oparatleg Espsosee

Contract Logistics Services 302 263 167 118

International Services 200 149 1$3 67

Total Opera9ng Espeeses 092 d12 $79 189

EBIT

Cso9act Legis9cs Services

loternatiseal Services IS 16

Total EBIT 28 2d 92 18

Anelpeis at Eapasees

Operating Cool 496 340 229 152

General aed Mminic9attue 79 67 39 31

Depmciatisn aod Aanoitisa5sn

Total Operating Eopenoee 052 412 270 189

92 Where forecast or prospect ecatemeet has heeo prenleaely disclosed to ehareheldare aey narlanse heimean and the

actual reeeBe

NA

13 sommesdary at the data of the asoeaoceenant ortha eigailtcao$ trends and oompetftlna oaodftions at the Industry In whIch tine

Gmap operates and asp hnomn teotoro or anenla that map affect the Greep Is tine seog repertleg period and the east 12 mootha

With %rthar imprevemset anticipated is container shipping volume and rates NOL Group aepocts sign9ceet improvement in third qoader preltis Not will

continue Is ompheote cost off ciavcy improved prsdoctvily and service delivery

94 Gfnideod

Any dividend recommended for the earreni financial period reported en

Nil

fbf Any dlnidend deolared for the cerrespondleg period at the imsnadiataly preceding fleaooial year

Nil

of Gala payable

NA

fdf Boohe closure data

N.A

Sea dividend has been deolarad recommended otatemaot to that eftect

No dividend has hoes declared or mcommaedad for the correct eoancial period

Paas9



10 Interested Person Transactions

Aggregate name of all transactions condanted andsr shareholders mandate psrsaant to Role 920 of YTD 2010 OlD 20429 022010 Q2 200t

ths SGX-ST Listing Mansal US$000 US$000 US$000 US$000

Transactions for the Parchass of Goods and ServIces

P0A Corporaton tJmOod and Os scsocialas 08.004 66355 42036 31606

Oembcorp Msrino Ltd and Os asnociatos 24t 112 246

Sinoaporo Petroloum Company Lirnted and its asnoniaton 6.709 1125

Transactions for the Leasing-tn of Assets

Oomhnnrp Marine Ltd srd On associates 1566 1485 720 605

Transactions for the Sale of Goods and Services

Oamhcorp Ua6no Ltd and Os associates 246 66

Tho above rotates to namulativo value of foonsactioss inclacivo of GOT morn than 051 00K

BYORDER0PTHE $OARD

LOOt LEE HWA AND WONG KIM WAH

Csmpasp Sasrotaries

Dated this Aagast 2010

Pagn to
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PRESS RELEASE

NOL Group swings to US$100 million net profit in second quarter

Group revenue up 53% shipping volume improves Logistics revenue 45% higher

SINGAPORE August 2010 Global container shipping and logistics group Neptune Orient Lines

NOL today reported net profit of US$100 million for the second quarter of 2010 That was up

from net loss of US$146 million in the second quarter of 2009

The Groups Core EBIT Earnings Before Interest and Taxes for the quarter was US$114 million

compared to Core EBIT loss of US$131 million in the same quarter year ago Second quarter

2010 revenue increased 53% to US$2.1 billion

Continued strong container shipping volumes and improving freight rates have helped return us to

profitability said Group President and CEO Ronald Widdows The result for this latest quarter

reflects significant progress as we turn around our performance from the economic downturn of

2009

NOL reported Core EBIT Earnings Before Interest and Taxes of US$40 million for the first half of

2010 compared to US$353 million Core EBIT loss year ago Revenue in the first half increased

44% to US$4.2 billion Net profit for the first half of 2010 was US$1 million compared to net loss

of US$391 million in the first half of 2009

The Group said it will not pay an interim dividend to shareholders However the Group will

consider final dividend to be paid based on its current policy of paying an annual dividend of 20%

of net profits after tax

FINANCIAL PERFORMANCE

1HIO 1H09 Change 2Q10 2Q09 Change

Revenue US$m 4219 2931 44 2121 1388 53

CoreEBlTUS$m 40 353 nm 114 131 nm

Net profitlloss US$m 391 nm 100 146 nm
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BUSINESS SEGMENTS

As previously announced NOL is presenting the financial results of Container Shipping and

Terminals as one business unit namely Liner

APL NOLs Liner shipping business reported first half 2010 revenue of US$3.7 billion up 46%

from US$2.5 billion year ago Volume in the first half increased 39% to 1.35 million FEU5 forty

foot equivalent units Core EBIT for the first half was US$13 million up from Core EBIT loss of

US$372 million year ago

Vessels were effectively full during much of the first half of 2010 even though we reintroduced idled

vessels to our network and added incremental capacity said APL President Eng Aik Meng In the

second half we will continue to emphasize operational efficiency and service reliability to meet the

needs of our customers

APL Logistics NOL Groups supply chain management business reported Core EBIT of US$27

million in the first half of 2010 up 13% from 2009 Revenue increased 33% to US$578 million The

improvement was attributed primarily to increased volume across various business lines higher

rates in the freight forwarding business and growth in the auto logistics sector

We are particularly encouraged that average weekly revenue in the second quarter of 2010 was

the highest it has been since late 2008 said APL Logistics President Jim McAdam

OUTLOOK

With further improvement anticipated in container shipping volume and rates NOL Group expects

significant improvement in third quarter profits NOL will continue to emphasize cost efficiency

improved productivity and service delivery

IHIO OPERATING PERFORMANCE vs 1H09

Liner Shipping

Revenue US$3.7 billion up 46%

Core EBIT US$13 million compared to loss of US$372 million previously

Average revenue per FEU US$2643 up 11%

Volume 1.35 million FEUs up 39%



SEC Exemption

Logistics

No 82-2605

Revenue US$578 million up 33%

Core EBIT US$27 million up 13%

Core EBIT Margin 4.7% compared to 5.5% previously

2Q10 OPERATING PERFORMANCE vs 2Q09

Liner Shipping

Revenue US$1.9 billion up 54%

Core EBIT US$101 million compared to loss of US$138 million previously

Average revenue per FEU US$2778 up 22%

Volume 646 thousand FEUs up 32%

Logistics

Revenue US$282 million up 45%

Core EBIT US$12 million up 20%

Core EBIT Margin 4.3% compared to 5.1% previously

Proforma accounts for Liner

Q1 2009 Q2 2009 Q3 2009 Q4 2009 FY2009 QI 2010

Revenue US$m 1326 1211 1345 1736 5618 1833

Core EBIT US$m 234 138 130 196 698 88

Media inquiries Investor inquiries

Mike Zampa Bernie Yu

Telephone 65 6371 5022 Telephone 65 6371 5028

Michael zampanot.comsq bernie yunoI.com.sg

About NOL

Neptune Orient Lines NOL is Singapore-based global container shipping terminals and logistics company Its

container shipping arm APL provides world-class container shipping and terminal seivices and intermodal operations

supported by leading-edge IT and e-commerce Its logistics business APL Logistics provides international end-to-end

logistics seivices and solutions employing the latest IT and data connectivity for maximumsupply chain visibillty and

control NOL Web site www.nol.com.sg
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Forward Looking Statements

The following presentation includes forward-looking statements which involve known and

unknown risks and uncertainties that could cause actual results or performance to differ

Forward looking information is based on current views and assumptions of management
including but not limited to prevailing economic and market conditions Such statements

are not and should not be interpreted as forecast or projection of future performance

Page August 2010 1H 2Q 2010 Performance Review ava



IH 2Q 2010 Key Highlights

on

Key Highlights

IHIO Financial Highlights

Revenue of US$4.2 billion year-on-

year increase of 44%

Core EBIT of US$40 million

Net profit break even

2Q10 Financial Highlights

Revenue of US$2.1 billion year-on-

year increase of 53%

Core EBIT of US$114 million

Net profit of US$100 million

Others

Ordered 10 8400 TEU vessels for

delivery in 2013 and 2014

Signed letter of intent to purchase

10700 TEU vessels

Established Euro Medium-Term Note

MTN program with the ability to raise

US$1 .5 billion

2121

388

tt txempt

No 82-26O

By Ron Widdows

Group President CEO

Group Financials

Revenue US$m

4219

1H09 IH1O 2Q09 2Q10

Net profltlIoss US$m

1H09 1H10 2Q10

146

391

Page August2010 1H 2Q 2010 Peiformance Review





Others 100 nm

Group Financial Highlights

US$m

QLV LAIIII
No 82-260f

Revenue

IHIO 1H09 %A

Core EBIT

Non-recurring items

210 2Q09

4219 2931

EBIT

40 353

Net profit loss

nm

100

44 2121 1388 53

114 131 nm

50

40 350

391

nm 117

nm

Basic EPS US cents 0.05 23.98 nm

129 nm

100 146 nm

__2
Restated for effects of the Rights Issue

Page August 2010 1H 2Q 2010 Performance Reew

Group Core EBIT Breakdown

US$m

Liner

IHIO 1H09 %A

Logistics

2Q10 2Q09

13 372

27

nm

24 13

101 138

Total Core EBIT

12

nm

10 20

40 353 nm 114 131 nm

Page August 2010 1H 2Q 2010 Performance Review
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IH 2Q 2010 Summary
No 82-260

Improvement in freight rates on key trade lanes has

contributed to return to profitability for the Group

Volume continue to strengthen into the peak season

Implementation of slow steaming has helped to reduce

fuel consumption costs

Full deployment of vessels to meet the demand for our

services

Logistics continue to provide positive earnings to the

Group

Page 6August2OlO 1H 2Q 2010 Performance Review

By Cedric Foo

Group Deputy President

CFO
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Group Financial Highlights

US$m IHIO 1H09

Revenue 4219 2931

%A 2Q10 2Q09 %A

44 2121 1388 53

Page 10 August 2010 1H 2Q 2010 Performance Review

Elimination/Others 58 42 38 27 18 50

Jot Revenue 419231__44 21 388 53

JLJ I_IJtII1JLI

No 82-2605

UI

Core EBITDA 182 210 nm 180 65 nm

Depreciation Amortisation 142 143 66 66

Core EBIT 40 353 nm 114 131 nm

Non-recurring items 100 50

EBIT 40 350 nm 117 129 nm

Gross Interest Expense 17 24 29 12 33

Tax 22 17 29 80

Net profit /Qoss to equity 1391 nm 100 146 nm

holders

Group Revenue Breakdown

LJS$m IHIO 1H09 2Q10

Liner 3699 537 46 1866

Logistics 578 436

2Q09 %A

1211 54

195 4533 82

14% Logistics

Page 11 August2010 1H 2Q 2010 Performance Revew

86% Liner

Hi Revenue by business segment is stated

before inter-segment elimination

avas
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Logistics 27 24 13 12 10 20

Others 100 nm

Total Core EBIT 40 353 nm 114 131 nm

Total

Group Core EBIT Breakdown

US$m

UI_1 I_AIIIJI.I

No 82-2605

Liner

IHIO 1H09

13 372

%A 2Q10

nm 101

2Q09 %A

138 nm

Page 12 August 2010 1H 202010 Performarwe Review

Non-Recurring Items

US$m H10

Gain from asset disposals

H09 2Q10

Others

2Q09

Page13 6Augusf 2010 1H2Q20l0PerformanceReview
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Total Debt 1151 940

Total Cash 444 333

Net Debt 707 607

Balance Sheet Highlights

US$m

No 82-2605

Total Assets

Total Liabilities

Total Equity

25 Jun 10 25 Dec 09

5641

2882

2759

5340

2500

2840

Gearing Gross

Gearing Net

NAV per share US$

S$

0.42

0.26x

1.05

1.46

0.33

0.21

1.08

Page 14 August 2010 20 2010 Performance Review

Cash Flow Highlights

US$m IHIO

Cash Cash Equivalents Beginning

Cash Outflow/In flow

H09

333

Operating Activities

nvesti ng/Capex Activities

Financing Activities

429

17
79
207

Cash Cash Equivalents Closing

249

11
416

444 585

Page 15 August 2010 1H 202010 Performance Revew
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Capital Expenditure

US$m IHIO FY09

Actual Actual

Vessels 34

Equipment Facilities 22

Drydock 25 13

4.IT 17 39

Others 11

Total 87 93

Page 16 August2010 1H 2Q 2010 Performance Re jAw

IH 2Q 2010 Financial Performance Summary

Swung to profitability

Healthy balance sheet

Established Euro Medium-Term Note MTN program with the ability

to raise US$1.5 billion

The Group will not pay an interim dividend to shareholders However
the Group will consider final dividend to be paid based on the

Groups policy of paying an annual dividend of 20% of net profits after

tax

Page 17 August 2010 1H 20 2010 Performance Revwi
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By Eng Aik Meng

President APL

Liner achieved IH 2010 revenue of US$3.7 billion year-on-year YoY increase of

46% mainly due to higher volumes transported and improved freight rate in most of the

major trade lanes

Average revenue per FEU rose by 11% YoY to US$2643 mainly due to improved

rates in most of the major trade lanes particularly Asia-Europe and greater

bunker recovery

2Q 2010 achieved utilisation rate of 94%

Liner returned to positive earnings by recording Core EBIT of US$13 million in 1H

2010 mainly due to improved container trade environment and higher rates

Page 19 August 2010 1H 2Q 2010 Performance Review

Liner IH 2Q 2010 Highlights

Volume rose by 39% YoY due to increase in volume in all trade lanes

particularly Transpacific and Asia/Middle East routes
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Core EBITDA 149 237 nm 165 76 nm

Depreciation Amortisation 136 135 64 62

Core EBIT 13 372 nm 101 138 nm

Non-recurring items 50 200

EBIT 14 370 nm 104 137 nm

Core EBIT Margin 14 11

UI

Liner Profit Loss Summary

JLV LAtIIIL

No 82-26O

US$m IHIO 1H09

Revenue 3699 2537

%A 2Q10

46 1866

2Q09 %A

1211 54

Page 201 August 2010 IH 20 2010 Performance Review

Liner Volume Growth

000 FEUs IHIO 1H09 %A 2Q10 2Q09

Americas

Transpacific

Latin America

Europe

Asia-Europe

Transatlantic

Asia/Middle East

531 379 40

437 302 45

94 77 22

273 222 23

208 168 24

65 54 20

543 369 47

1347 970 39Total

255 189 35

210 151 39

45 38 18

134 110 22

104 84 24

30 26 15

257 190 35

646 489 32

Note Based on point of sailing and inclusive of headhaul and backhaul trade
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Volume and Average Revenue/FEU Trend NO 82-260

Recovery in freight rates since the beginning of the year has brought Liner back to positive

earnings
Average Pefiod Vduee RHS UAverage Revenue per FEU LHS

US$/FEU
000 FEU/

week
70.0

60.0

50.0

40.0

30.0

Notes

20.0

10.0

Period

Average Period volumes are normalised based on number of weeks in the period

Average revenue per FEU is based on point of sailing and inclusive of headhaul and backhaul trade
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Liner Network Capacity Utilisation

Improve container trade dynamics and higher volumes has brought about improved

utilisation rates Network capacity continue to be managed to optimise utilisation rates and

yield

Average Capacity weekly TEUs Utilisation
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60000

50000

40000

30000

20000

10000

100%

80%

60%

40%

20%

Note Figures are based on the headhaul leg of main linehaul services

The capacity figures takes into account winter program initiations
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Nominal Capacity Trend

Nominal Capacity

000 TEUs

Our chartered commitments have resulted in continued growth in our nominal capacity

No 82-2605

600

500

400

300

200

26-Jun-09 18-Sep-09 25-Dec-09 2-Apr-10 25-Jun-10

Note Nominal Capacity is as at quarter-end dates and consists of operating idled/dry-dock/transition and chartered-out capacity for

linehaul and feeder services
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Liner Americas

IHIO 1H09 2Q10 2Q09 %A

Total Volumes 000 FEU5 531 379 40 255 189 35

Transpacific 437 302 45 210 151 39

Latin America 94 77 22 45 38 18

Average Revenue US$/FEU 3534 3515 3745 3288 14

Transpacific Improvement in global trade some re-stocking and greater demand for

our services resulted in significant year-on-year improvement in Transpacific volumes

Recent freight rates increase is due to improved contracts rates taking effect in

May/June 2010

Latin America Latin America trade volumes grew on year-on-year basis as result

of improvement in global trade and greater demand for imports in Latin America

Page 271 August2010 1H 2Q 2010 Performance Review

__



SEC Exempt

No 82-26O

Liner Europe

IHIO 1H09 2Q10 2Q09

Total Volumes 000 FEUs 273 222 23 134 110 22

Asia-Europe 208 168 24 104 84 24

Transatlantic 65 54 20 30 26 15

Average Revenue US$/FEU 3073 2032 51 3201 1959 63

Asia-Europe Recovery in global trade resulted in growth in volumes in the Asia-Europe

trade The improvement in demand and rising utilisation rates resulted in significant

improvement in freight rates

Transatlantic The Transatlantic route experience growth in volumes consistent with

the improvement in global trade
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Liner Asia/Middle East

IHIO 1H09 2Q10 2Q09

Total Volumes 00O FEUs 543 369 47 257

Average Revenue US$/FEU 1555 1408 10 1598 1449 10

Asia/Middle East Asia/Middle East volumes grew by 47% year-on-year due to

growth in the Intra-Asia Short-sea trade and improved volumes on the Long-haul

trade

Average Rev/FEU rose by 10% due to greater bunker recovery and improved core

rates on the Long-haul trade
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608 390 56

599 433 38

1207 823 47

-._________

67

292 210 39

600 394 52-----

_Utilisation 78 53 84 55

Liner Trade Imbalance

Imbalance remain consistent as improved headhaul trade was accompanied by growth in

backhaul trade

ULJ CAeIIIpUJ

No 82-2605

No of FEUs that are full backhaul for every 10 FEUs

Trade 2008

full headhaul

2009 1H09

Transpacific

Asia-Europe

Transatlantic

IHIO

10 10
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Terminal Volume and Utilisation

Growth in container volumes have resulted in improved terminal throughput

utilisation

Volume Lifts 000 IHIO

and higher

Americas

Asia/Middle East

1H09 2Q10 2Q09 %A

Total
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Vessel Commitments

Recent newbuilding orders increased the new vessel commitments from 19 to 29 owned
and chartered to be delivered from 2010 onwards Vessel commitments in 2010 have all

been delivered

IAITIpTH

No 82-2605

5000 TEU

7000 10000 TEU

Number of

vessels

5000 6999 TEU

10000TEU

TEUs

140000

120000

100000

80000

60000

40000

20000

10

10

2010 2011 2012

Note Approximately 150000 TEUs of nominal capacity have charter expiry dates between 2011 and 2013
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2013 and beyond

Liner IH 2Q 2010 Summary

Improvement in container shipping environment and rates have

resulted in return to positive earnings

Volume improvement has brought about better utilisation across all

Liner assets under management

Recent conclusion of Transpacific contracts at higher levels helped

return Liner to positive earnings in 2Q 2010

Slow steaming across the network to manage costs and lower

emissions

Continue to maintain focus on operational efficiency and cost

management to drive cost savings
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No 82-26O

By Jim McAdam

President APL
Logistics

Logistics IH 2Q 2010 Highlights

Logistics achieved 2010 revenue of US$578 million year-on-year Y0Y
increase of 33% due to higher volumes across the various Logistics services

coupled with improved freight rates in the forwarding business segment

sector

Contract Logistics achieved revenue of US$359 million Y0Y increase of 32%

due to higher volumes across various business units particularly in the rail and

land transport business segment and business areas that service the automotive

International Services achieved revenue of US$219 million YoY increase of

33% due to combination of higher shipment volume and freight rates in the

forwarding business segment

Logistics achieved Core EBIT of US$27 million for 2010 an increase of US$3
million or 13% Y0Y mainly due to higher volumes and revenue and partially offset by

higher general and administrative expenses
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No 8226
Logistics Profit Loss Summary

US$m IHIO 1H09 2Q10 2Q09

Revenue 578 436 33 282 195 45

Core EBITDA 32 29 10 14 12 17

Depreciation Amortisation

Core EBIT 27 24 13 12 10 20

Non-recurring items nm

EBIT 26 24 12 10 20

Core EBIT Margin

Core EBIT 27 24 13 12 10 20

Contract Logistics

International Services 19 16 19 29
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Performance Breakdown

Business Segment US$m IHIO 1H09 2Q10 2Q09

Revenue 578 436 33 282 195 45

Contract Logistics 359 271 32 170 121 40

International Services 219 165 33 112 74 51

Core EBIT Margin

ContractLogistics% 2.2 3.0 1.8 2.5

International Services 8.7 9.7 8.0 9.5
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No 82-260

Group Outlook

With further improvement anticipated in container shipping volume and rates

NOL Group expects significant improvement in third quarter profits NOL will

continue to emphasize cost containment improved productivity and strong yield

management
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No 82-260

01z.v

Group Fuel and Currency Exposures

Bunker

The Group continues to recover part of its fuel price increases from customers through

bunker adjustment factors

The Group also maintains policy of hedging its bunker exposures

Foreign exchange

Major foreign currency exposures are in Euro Canadian Dollar Singapore Dollar

Japanese Yen and Chinese Renminbi

The Group maintains policy of hedging its foreign exchange exposures
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No 82-26O

Ion

Proforma Liner Historical Results

US$m

Revenue

1Q09 2Q09 3Q09 4Q09 1Q10 2Q10

1326 1211 1345 1736 1833 1866

Core EBIT 234 138 130 196 88 101

Non-recurring items

EBIT 233 137 134 203 90 104

Note The proforma information on Liner has been prepared as if the Container Shipping and Terminals units of the

Group operates as single business
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No 82-260

Neptune Orient Lines Ltd

456 Alexandra Road

NOL Building

Singapore 119962

Tel 65 6278 9000

Fax 65 6278 4900

Company registration

number 196800632D

Website wwwnol.comsg
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