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Re: (CLFEinancial Corp«(the “Company”), as successor to CI Financial Inc.
and CI Financial Income Fund
Rule 12g3-2(b) under the Securities Exchange Act of 1934
Your File No. 8§2-4994

The Company is on the SEC’s list of foreign private issuers that claim exemption pursuant to
Rule 12g3-2(b), pursuant to which we hereby furnish the enclosed documentation duly marked
with the requisite SEC file number, along with a Form 6-K.

We also enclose the Interim Financial Statements for the period ended March 31, 2010.

If you have any questions or comments, please contact the undersigned.

Yours truly,
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Do

Sheila A. Murray
Executive Vice-President,
General Counsel and Secretary
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FOR IMMEDIATE RELEASE TSX Symbol: CIX
CI Financial reports sales and assets for April

TORONTO (May 3, 2010) — CI Financial Corp. (“CI”) today reported gross retail sales of $726
million and net sales of $43 million for the month of April. Assets under management at April
30, 2010 were $68.5 billion.

April’s net sales consisted of $20 million in net sales of long-term funds and $23 million in
money market funds. For the year-to-date, CI had gross retail sales of $3.6 billion and net sales
of $733 million. ;

Total fee-earning assets at April 30, 2010 were $90.8 billion, an increase of 0.3% during the
month. Assets under management increased by 0.5% or $342 million over the month to $68.5
billion, which consisted of retail investment funds at CI Investments Inc. of $64.8 billion and
institutional assets of $3.7 billion. CI also reported assets under administration at Assante Wealth
Management (Canada) Ltd. of $21.6 billion, and other fee-earning assets of $666 million.

Additional information about CI’s sales, assets and financial position can be found below in the
tables of preliminary statistics and on its website, www.ci.com/cix, in the Statistics section. The
sales and assets reported in this release are the only statistics authorized by CI and CI takes no
responsibility for reporting by any external sources.
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Long-term funds
Short-term funds

Retail assets under management

Institutional managed assets

TOTA sement

Assante assets under administration*®
assets

( § % o i H ¢ = 2
Fiscal year average retail assets ' v $55,43 $63,381 14.3%

Total outstanding shares 290,214,519 | Debt Outstanding

QTD weighted avg. shares 290,870,118 | Cash and marketable securities (43)
Yield at $21.25 3.4% | Net debt outstanding $622
In-the-money options 4,853,598 o o

Percentage of all options 71% | Terminal redemption value of funds . $804
All options % of shares 2.3% | Quarter-to-date equity-based compensation** $1

*Includes CI and United Financial investment fund assets administered by Assante advisors.
**Estimate partially based on marked-to-market pre-tax option expense accrual from change in share price and
vesting from last quarter-end ($21.50) to April 30, 2010 ($21.25).

Canada 52% Asia 3%
United States 22% ' Other 3%
Europe 10% Cash 10%
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CI Financial Corp. (TSX: CIX) is an independent, Canadian-owned wealth management
company. CI offers a broad range of investment products and services, including an industry-
leading selection of investment funds. CI is on the Web at www.ci.com/cix.

This press release contains forward-looking statements with respect to CI and its products and services, including
its business operations and strategy and financial performance and condition. Although management believes that
the expectations reflected in such forward-looking statements are reasonable, such statements involve risks and
uncertainties. Actual results may differ materially from those expressed or implied by such forward-looking
statements. Factors that could cause actual results to differ materially from expectations include, among other
things, general economic and market factors, including interest rates, business competition, changes in government
regulations or in tax laws, and other factors discussed in materials filed with applicable securities regulatory
authorities from time to time.

-30-

For further information contact:
Stephen A. MacPhail

President

CI Financial Corp.

(416) 364-1145
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TSX Symbol: CXC.PR.A FOR IMMEDIATE RELEASE

CIX Split Corp. Announces
Distribution for Month Ending May 31, 2010

Toronto, May 4, 2010 — CIX Split Corp. (the “Corporation”) announced today a distribution for
the month ending May 31, 2010 of $0.04167 per Priority Equity Share payable on May 31, 2010
to unitholders of record as at May 15, 2010.

The Corporation’s investment objectives for the Priority Equity Shares are to provide
shareholders with fixed cumulative preferential monthly cash distributions in the amount of
$0.04167 per Priority Equity Share to yield approximately 5.0% per annum on the original issue
price and on or about the Termination Date to pay to the holders of Priority Equity Shares the
original issue price of the Priority Equity shares.

The Corporation’s Priority Equity Shares are listed on the Toronto Stock Exchange under the
symbol CXC.PR.A.

CI Investments Inc.
(416) 364-1145
1-800-268-9374

For more information, please contact:

J:\ci\cii\funds\skylon\distributi istributions\2010\May\rel-cxc.doc
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CI Financial announces earnings conference call and webcast

TORONTO (May 4, 2010) — CI Financial Corp. (“CI”) will release its financial results
for the first quarter of fiscal 2010 on Tuesday, May 11, 2010. The results will be issued
on Canada Newswire and www.ci.com/Cix.

Chief Executive Officer William T. Holland will host a conference call with analysts that
day at 4 p.m. Eastern time. The call and a slide presentation will be accessible through a
webcast at www.ci.com/ql. Alternatively, investors may listen to the discussion by
dialling (647) 427-7450 or 1-888-231-8191.

The call will be available for playback at 7 p.m. that day until May 25, 2010 at (416) 849-
0833 or 1-800-642-1687 (passcode: 72422740). The webcast will be archived at
www.ci.com/ql.

CI Financial Corp. (TSX: CIX) is an independent, Canadian-owned wealth management
company with approximately $90.8 billion in fee-earning assets at April 30, 2010. CI
offers a broad range of investment products and services, including an industry-leading
selection of investment funds, and is on the Web at www.ci.com/cix.

-30-

For further information:
Investor Relations

CI Financial Corp.
(416) 364-1145
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CI Financial reports first quarter results; dividend rate increased 8.3 %

TORONTO (May 11, 2010) — CI Financial Corp. (“CI”) today released unaudited financial
results for the quarter ended March 31, 2010.

Quarter ended Quarter ended Quarter ended

March 31, 2010 December 31, 2009 % March 31, 2009 %

HIGHLIGHTS (millions except (millions except 0 (millions except 0
change change
per share amounts) | per share amounts) per share amounts)
f,l"e‘age Retail Assets Under $ 62,849 $ 61,186 3 $ 48,681 29
anagement

Gross Sales 2,864 2,298 25 2,132 34
Net Sales 690 363 90 178 288
EBITDA ! 156.2 145.3 8 1255 24
EBITDA ' Per Share 0.54 0.50 8 0.43 26
EBITDA (adjusted)’” 159.7 158.5 1 126.3 26
EBITDA (adjusted)'” Per Share 0.55 0.54 2 0.43 28
SG&A Expenses (adjusted) > 42 bps 41 bps 2 49 bps (14)
Pre-Tax Operating Earnings' 146.2 143.7 2 109.3 34
Pre-Tax Olperatmg Earnings 0.50 0.49 5 037 35
Per Share
Net Income 74.9 115.8 (35 61.1 23
Earnings Per Share 0.26 0.40 35) 0.21 24
Earnings Per Share (adjusted) 2 0.27 0.43 37 0.21 29
Long-Term Debt 654.6 676.5 3) 931.0 (30)
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! Pre-Tax Operating Earnings and EBITDA (Earnings before interest, taxes, depreciation and
amortization) are not standardized earnings measures prescribed by GAAP; however, management
believes that most of its shareholders, creditors, other stakeholders and investment analysts prefer to
include the use of these performance measures in analyzing CI’s results. CI defines pre-tax operating
earnings as income before income taxes less redemption fee revenue, performance fees and investment
gains, plus amortization of deferred sales commissions (DSC) and fund contracts, and equity-based
compensation expense. CI’s method of calculating these measures may not be comparable to similar
measures presented by other companies. EBITDA is a measure of operating performance, a facilitator for
valuation and a proxy for cash flow.

2 Adjusted for equity-based compensation expense.

Fee-earning assets at March 31, 2010 were $90.6 billion, up 26% from $71.8 billion at March 31,
2009. This increase was attributable to fund performance and positive net sales of funds. Fee-
earning assets were comprised of $64.1 billion in investment funds and pools at CI Investments
Inc., $392 million in structured products, $3.7 billion in institutional managed assets, $21.7
billion in dealer assets under administration at Assante Wealth Management (Canada) Ltd., and
$681 million in other fee-earning assets.

At April 30, 2010, CI's retail assets under management totalled $64.8 billion, a gain of $9.4
billion or 17.0% over the average level of assets for 2009. For the quarter ended March 31, 2010,
average retail assets were $62.8 billion, an increase of 3% over the previous quarter and an
increase of 29% from the first quarter of 2009. Gross sales and net sales of funds for the quarter
ended March 31, 2010 were $2.9 billion and $690 million, respectively. Net sales in the quarter
increased 90% over the previous quarter and 288% over the first quarter of 2009.

With the impressive growth in CI’s assets over the past year and CI's strong free cash flow, the
Board of Directors raised the monthly dividend to $0.065 per share from $0.06 — an increase of
8.3%.

For the quarter ended March 31, 2010, CI reported EBITDA per share from continuing
operations of $0.54, an 8% increase from the prior quarter and a 26% increase from the first
quarter of 2009. After adjusting for equity-based compensation expense, EBITDA per share was
$0.55, an increase of 2% over the prior quarter and 28% over the first quarter of 2009.

CI reported earnings per share from continuing operations of $0.26 for the quarter, down 35%
from the fourth quarter of 2009 and up 24% from the first quarter of 2009. The fourth quarter of
2009, however, included a one-time tax adjustment of $45.4 million. Pre-tax operating earnings
— a measure that provides for a pre-tax comparison — was $146.2 million in the quarter ended
March 31, 2010, an increase of 2% from the prior quarter and 34% from the same quarter one
year ago.

CI maintained its focus on controlling expenses. Selling, general and administrative (“SG&A”)
expenses from continuing operations for the quarter, adjusted for equity-based compensation
expense, were 0.42% of average retail assets under management. This compares to 0.41% in the
prior quarter and 0.49% in the first quarter of 2009.
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At March 31, 2010, CI had long-term debt of $654.6 million, down $21.9 million from the
previous quarter and down $276.4 million from the same quarter a year ago. For the year-to-date
at April 30, 2010, CI repurchased shares under its normal course issuer bid at a cost of $38.7
million.

The Board of Directors declared monthly cash dividends of $0.065 per share payable on each of
June 15, 2010, July 15, 2010 and August 13, 2010 to shareholders of record on May 31, 2010,
June 30, 2010 and July 31, 2010, respectively. The monthly dividend rate of $0.065 per share
represents a yield of 4.0% on CI's closing share price of $19.71 on May 10, 2010.

As of April 30, 2010, CI had 290,214,519 shares outstanding.
For detailed financial statements for the quarter ended March 31, 2010, including Management’s

Discussion and Analysis, please refer to CI's website at www.ci.com/cix under Reports, or
contact investorrelations @ci.com.

Analysts’ Conference Call

Chief Executive Officer William T. Holland will host a conference call and webcast with
analysts today at 4 p.m. Eastern time to discuss CI's first quarter results. The webcast will
include a slide presentation and be available at www.ci.com/ql. Alternatively, investors may
listen to the discussion by dialing (647) 427-7450 or 1-888-231-8191.

The call will be available for playback at 7 p.m. until May 25, 2010 at (416) 849-0833 or 1-800-
642-1687 (passcode: 72422740). The webcast will be archived at www.ci.com/ql.

CI Financial Corp. (TSX: CIX) is an independent, Canadian-owned wealth management
company. CI offers a broad range of investment products and services, including an industry-
leading selection of investment funds, and is on the Web at www.ci.com/cix.

This press release contains forward-looking statements with respect to CI and its products and services, including
its business operations and strategy and financial performance and condition. Although management believes that
the expectations reflected in such forward-looking statements are reasonable, such statements involve risks and
uncertainties. Actual results may differ materially from those expressed or implied by such forward-looking
statements. Factors that could cause actual results to differ materially from expectations include, among other
things, general economic and market factors, including interest rates, business competition, changes in government
regulations or in tax laws, and other factors discussed in materials filed with applicable securities regulatory
authorities from time to time.

-30-
For further information:
Stephen A. MacPhail
President

CI Financial Corp.
(416) 364-1145
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Skylon Funds Announce Distributions
For Month Ending May 31, 2010

Toronto, May 19, 2010 — CI Investments Inc., as manager of each of the issuers named below
(the Skylon Funds), announces the following distributions for the month ending May 31, 2010
payable on June 14, 2010 to unitholders of record as at May 31, 2010:

Skylon TSX Distribution
Fund Symbol Amount
Convertible & Yield Advantage Trust CNV.UN Cdn$0.1458 per unit
High Yield & Mortgage Plus Trust HYM.UN Cdn$0.15625 per unit
Signature Diversified Value Trust SDF.UN Cdn$0.0666 per unit
Skylon Global Capital Yield Trust SLP.UN Cdn$0.1510 per unit
Skylon Global Capital Yield Trust I SPO.UN Cdn$0.1510 per unit
Skylon Growth & Income Trust SKG.UN Cdn$0.05833 per unit
Skylon International Advantage Yield Trust
Series A units SIA.UN Cdn$0.1042 per unit
Series B units SIA.U US$0.0417 per unit
Yield Advantage Income Trust YOU.UN Cdn$0.0583 per unit
For more information, please contact: CI Investments Inc.

(416) 364-1145
1-800-268-9374

srtionsalisithations: 20 My rel-ageregale (may | O.doc
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CI Financial renews normal course issuer bid

TORONTO (May 26, 2010) — CI Financial Corp. announced today that The Toronto Stock Exchange has
accepted its Notice of Intention to Make a Normal Course Issuer Bid.

CI intends to purchase up to 15,558,418 of its common shares by way of a normal course issuer bid
through the facilities of The Toronto Stock Exchange. All shares purchased under the normal course
issue bid will be cancelled unless they are needed for re-issuance pursuant to CI's equity compensation
plans. The 15,558,418 common shares represent approximately 10% of the public float. As of May 17,
2010, there are 290,005,886 issued and outstanding common shares of CI.

It is expected that the purchases under the normal course issuer bid may commence on May 29, 2010 and
will terminate on May 28, 2011, or on such earlier date as CI completes its purchases or provides notice
of termination. Purchases will be effected through the facilities of The Toronto Stock Exchange at
prevailing market prices, or such other means as may be permitted by The Toronto Stock Exchange. Clis
permitted to purchase up to twenty-five percent of the average daily trading volume (269,005) of the
common shares for the six months prior to the date hereof being approximately 67,251 common shares.

CI believes that the market price of the common shares may, at certain times throughout the duration of
the normal course issuer bid, be undervalued based on CI’s future earnings and prospects and accordingly
the directors are of the opinion that the purchase of common shares is an appropriate use of funds to
increase shareholder value.

In the last 12 months under its previous normal course issuer bid, CI purchased 3,634,303 of its common
shares at a weighted average price of $20.51 per common share, of which 3,517,803 common shares were
purchased for cancellation, and the remaining 116,500 common shares were purchased for re-issuance
pursuant to CI's equity compensation plans.

CI Financial Corp. (TSX: CIX) is an independent, Canadian-owned wealth management company with
approximately $90.8 billion in fee-earning assets at April 30, 2010. CI offers a broad range of investment
products and services, including an industry-leading selection of investment funds, and is on the Web at
WWW.CI.COM/Cix.

-30-

For further information:
Stephen A. MacPhail
President

Tel.: (416) 364-1145
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i % change
(in millions of ddlam, As at As at As at quarter-over- % change
.+ except share amouynts) March 31,2010 . Dec. 31,2009 March 31,2009 quarter  year-over-year
Retail assets under mahagement 64453 62,773 49531 3 30
Fee-earning assets T 9057 88,893 71819 2 2%
Shares outstanding e 291 ,233,73‘| 291,821,114 292,517,670 - -
Lo % change
- For the quarters ended quarter-over- % change
(From continuing operations) March 31,2010 Dec. 31,2009  March 31,2009 quarter  year-over-year
Average retail assets under management 62,849 61,186 48,681 3 29
Gross sales of managed funds 2,864 2,298 2,132 25 34
Net sales of managed funds 690 363 178 90 - 288
Management fees ) 288.5 2879 207" — 26
Total revenues 3360 3335 2743 | 22
SG&A 67.9 759 592 (n 15
Trailer fees 839 835 65.7 - 28
Net income 74.9 1158 61.1 " (35) 23
Earnings per share 026 040 021 (35) 24
EBITDA* 156.2 1453 1255 I 24
EBITDA* per share 0.54 0.50 043 8 26
Dividends per share 0.18 0.17 0.16 -6 13
Average shares outstanding 291,518,194 291,906,646 293,186,979 - ()

*EBITDA (Earnings before interest, taxes, depreciation and amortization) and pre-tax operating earnings are not standardized earnings

measures prescribed by GAAP; however, management believes that most of its shareholders, creditors, other stakeholders and

investment analysts prefer to include the use of these performance measures in analyzing Cl's results. Cl's method of calculating

these measures may not be comparable to similar measures presented by other companies. EBITDA is a measure of operating

performance, a facilitator for valuation and a proxy for cash flow.



Letter to Shareholders

Dear Shareholders,

The first quarter of 2010 was the fourth consecutive quarter of positive performance in financial markets and
growth in CI's assets. The. S&P/TSX Index climbed 3.1% during the quarter ended March 31, 2010 and, in
Canadian dollar terms, the S&P500 Index rose 2.3% and the MSCI World Index rose 0.4%. The strength of

the Canadian dollar mitigated foreign returns as it moved up 3.6% against the U.S. dollar.

Net sales of funds were $690 millioni during the quarter,: up significantly from $178 million in the first quarter
of last year. Average assets under management grew 2.7% over the level of the fourth quarter and 29% from the
level of the first quarter of 2009. At quarter-end, retail managed assets at quarter end were within 5% of the
peak reported in June 2007 after being more than 25% below that record level just one year ago. At Assante,
dealer revenues rebounded to $64 million in the first quarter from $55 million a yeat ealier on str_éngthdn sales

commissions and service fees.

This improvement in both segments of CI’s business resulted in pre-tax operating earnings climbing 34% from
$109.3 million in the first quarter of 2009 to $146.2 million this year. For the current quarter, earnings were
$74.9 million or $0.26 per share, up 27% from $58.8 million or $0.20 per share in the first quarter of last year
and down 37% from $118.0 million or $0.40 per share in the fourth quarter of 2009. It should be noted that an

income tax benefit of $45.4 million was recorded in the fourth quarter of 2009 due to changes in future tax rates.

In terms of expense control, SG&A expenses grew by 2.7% from the fourth quarter of 2009, the same as the
level of average assets under management, but as the first quarter contained two fewer days, the impact on CI’s
operating margin was negative. The first quarter typically sees the largest increase in spending on items such as
compensation and rent. CI also experienced a small drop in average management fee revenues, as measured in
basis points and so the operating margin declined one basis point from the previous quarter, but was up slightly

year over year.



Outlook
Net sales for ithe- month of April were $43 million, and average retail assets under management for April
were up 3.4% from the average level of the first quarter.

A SR
The Board of Directors declared monthly cash dividends of $0.065 per share payable on June 15, July 15
and August 13, 2010 to shareholders of record on May 31, June 30 and July 31, 2010, respectively.

William T. Holland Stephen A. MacPhail

Chief Executive Officer .- - President

May 11, 2010
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Management’s Discussion ‘ar;ld Analysis



This Managgment s Discussion and Analysis (“MD&A") dated May 4, 2010 presents an analysis of the financial
‘. - position of d Financial Corp. and its subsidiaries “CI”) asat March 31, 2010, compared with March 31, 2009, and
' the results of 6 dperations for the quarter ended March 31, 2010, compared with the quarter ended March 31, 2009
and the quarterénded December 31, 2009. ?ﬁ
ci;;;“ Far

CI was structured as an mcpme trust erm Jine 30, 2006 to December 31, 2008. In October 2008, CI announced
that it would convert back to a cori;orate structure and on January 1, 2009, effected that conversion.

Unless the context Qﬂlerwise requires, all references to CI are to CI Financial Corp. and, as applicable, its
predecessors, CI Financial Income Fund and CI Financial Inc. together with the entities and subsidiaries controlled
by it and its predecessors. All references to “shares” refer collectively to common shares subsequent to December
31, 2008 and to units prior to the conversion. All references to “dividends” refer collectively to payments to

shareholders subsequent to December 31, 2008 and to payments to unitholders prior to the conversion.

Financial information, except where noted ofﬁéfwise; 'irs:‘prése\nted iﬁ accordance with Canadian generally accepted
accounting principles (“GAAP”) and amounts are expressed in Canadian dollars. The principal subsidiaries
referenced herein include CI Investments Inc. (“Cl Investments”), United Financial Corporation (“United”),
Assante Wealth Management (Canada) Ltd. (“AWM?”) and Blackmont Capital Inc. (“Blackmont”). The Asset
Management segment of the business includes the operating results and financial position of CI Investments and
United. These two entities amalgamated on January 1, 2010 to continue as CI Investments. The Asset
Administration segment includes the operating results and financial position of AWM and its subsidiaries, including
Assante Capital Management Ltd. (“ACM”) and Assante Financial Management Ltd. (“AFM”). The operations
of Blackmont are considered discontinued as at December 31, 2009 and are no longer included in the Asset

Administration segment.

This MD&A contains forward-looking statements concerning anticipated future events, results, circumstances,
performance or expectations with respect to CI and its products and services, including its business operations,
strategy and financial performance and condition. When used in this MD&A, such statements use such words as

“may”, “will”, “expect”, “believe”, and other similar terms. These statements are not historical facts but instead
represent management beliefs regarding future events, many of which, by their nature are inherently uncertain and
beyond management control. Although management believes that the expectations reflected in such forward-
looking statements are based on reasonable assumptions, such statements involve risks and uncertainties. Factors
that could cause actual results to differ materially from expectations include, among other things, general economic
and market conditions, including interest and foreign exchange rates, global financial markets, changes in
government regulations or in tax laws, industry competition, technological developments and other factors
described under “Risk Factors” or discussed in other materials filed with applicable securities regulatory authorities
from time to time. The material factors and assumptions applied in reaching the conclusions contained in these
forward-looking statements include that the investment fund industry will remain stable and that interest rates will

remain relatively stable. The reader is cautioned against undue reliance on these forward-looking statements. For



a more complete discussion of the risk factors that may impact actual results, please refer to the “Risk Factors”
section of this MD&A and to the “Risk Factors” section of CI’s Annual Information Form dated February 26, 2010,

which will be available at www.sedar.com. -

This MD&A includes several non-GAAP financial measures that do not have any standardized meaning prescribed

.by GAAP and may not be comparable to similar measures presented by other companies. However, management

believes that most shareholders, creditors, other stakeholders and investment analysts prefer to include the use of

these financial measures in analyzing CI’s results. These non-GAAP measures and reconciliations to GAAP, where

necessary, are shown as highlighted footnotes to the discussion throughout the document.

SUMMARY OF QUARTERLY RESULTS

.(m:/hons of dollars except per share amounts)

2010

2009,

. 2008

. Ql Q4 Q3 Q2 Ql Q4 Q3 Q2
" INCOME STATEMENT DATA ‘ ‘

Management fees Co2885 7| 2879 2735 2510 2290 | 2433 3027 (3169
Administration fees 353 313 283 274 266 278 306 341
Other revenues 122 143 169 - 135 + 186 | 179 165 17.1
Total revenues 3360 | 3335 . 3187 . 2919 2743-| 2890 3498 368.l
Selling, general & administrative 69 | 759 72 716 92 | 617 605 754
Trailer fees ’ 839 | 835 790 715 657 | 707 881 914
Investment dealer fees 258 242 218 20.6 20.: 223 240 269
Amortization of deferred__§§[§§_commissions 42.0 413 40.3 395 386 37.7 36.5 350
Interest expense 43 59 7.8 6.4 65 1.1 10.7 12,9
Other expenses 53 74 59 43 6.8 1.9 23 6.5
Total expenses 2292 2382 2280 2139 1969 | 2154 242, 2481
Income before income taxes 106.8 953 90.7 78.0 774 |+ 736 107.7 1200
Income taxes 319 (205) ¢ 243 25.1 163 216 (té.1). (15.3)
Net income (loss) from continuing, operations 749 1158 664 529 61.1 520 - 1238 1353
Net income {oss) from discontinued operations . - 22 (49.0) (23) 23) 1.2 (5.7)  (06)
Net income 749 1180 174 50.6 588 532 118.1 1347
Earnings per share from continuing operations 026 0.40 023 0.i8 021 019 -~ 044 048
Earnings per share 026 0.40 0.06 0.17 0.20 0.19 042 048
Dividends per share 0.18 0.17 0.15 0.15 0.16 0.17 051 050




Overview

Cl is a diversified wealth managemient firm and one of Canada’s largest independent investment fund companies.
The principal business of CI is the management, marketing, distribution and administration of mutual funds,
segregated funds, structured products and other fee-earning investment products for Canadian investors. They are
distributed primarily through brokers, independent financial planners and insurance advisors, including ACM and
AFM financial advisors. CI operates through two business segments, Asset Management and Asset Administration.
The Asset Management segment provides the miajority of Cl's income and-derives its revenue principally from the
fees earned on the management of several families of mutual, segregated, pooledand closed-end funds, structured
products and discretionary  accounts. The Asset- Administration segment detives its revenues principally from

commissions and fees earned on the sale of mutual funds and other financial products and ongoing service to clients.

CI’s average retail assets under management for the first quarter of 2010 increased 29%.from the first quarter of 2009,

reflecting the significant market recovery since early March 2009. CI's revenues have snmlarly grown from the levels-
of a year ago. While some.expenses, such as trailer fees’and investment admsc;f fees,.yary directly. with the level of

assets under management, most of CI’s expenses are fixed in nature. This point is illustrated by the 15% increase

in SG&A, which is markedly lower than the increase in average assets.

During this period of market recovery, sales of investment funds have increased significantly. CI’s gross sales during
the first quarter of 2010.were up 25% and 34% from the prior quarter and the first quarter of last year, respectively.
Redemptions were up only slightly from the comparable periods, resulting in significantly stronger net sales figures.
In addition to improved market conditions, CI’s sales performance is a result of good fund performance in

combination with a diverse product lineup that includes a broad selection of segregated funds.

CI continued to be the third-largest investment fund company in Canada with total assets under management of
$68.2 billion at March 31, 2010. CI's market share is approximately 10%. -

Fee-Earning Assets and Sales

Total fee-earning assets, which include CI mutual and segregated funds, United funds, structured products,

institutional managed assets, AWM assets under administration, and other fee-earning assets were $90.6 billion at

March 31, 2010, an increase of 26% from $71.8 billion at March 31, 2009. As shown in the following chart, these
- assets are represented by $64.1 billion in retail managed funds, $6:4 billion in structured products, $3.7 billion in

institutional managed assets, $21.7 billion in AWM assets under administration, and $0.7 billion in other fee-

earning assets.



FEE-EARNING ASSETS as at March 31

(in billions) - : : i : 2010 - 20090 . ' % change
Retail managed funds $64.1 $49.I o . 31

Structured products 04 04 -
Total retail assets under management $64.5 $49.5 30
Institutional managed assets 37 37 -
Total assets under management o $68.2 $53.2 28
AWM assets under administration® 217 LA B

Cl other fee-earning assets 07 09 (22)
Total f