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Completion of BlÆbaer sidetrack

As announced by the Norwegian Petroleum Directorate today Premier notes that BG Norge AS
operator of production licence 374S is in the process of completing the drilling of appraisal well

34/5-1 on the 34/5-1 BlAbr oil discovery

The discovery was proven in March 2010 in Lower Jurassic reservoir rocks the Cook formation

and is situated about 25 kilometres northeast of the Snorre field centre in the North Sea Well

34/5-1 proved 65 metres gross of oil-bearing strata

The objective of well 34/5-1 was to prove petroleum in structure adjacent to the 34/5-1

discovery The well is dry reservoir was encountered in the Cook formation with reservoir rocks

and quality as expected Data acquisition and sampling have been carried out The results of the

well will be integrated with data from the discovery well 34/5-1 before final decision is made

as regards future delineation of the discovery

This is the second exploration well in production licence 374S The licence was awarded in APA
2005

The well was drilled to vertical depth of 3706.5 metres below the sea surface and was
terminated in the Burton formation from the Early Jurassic Age Water depth at the site is 387

metres The well will be permanently plugged and abandoned as planned pre-drili

Simon Lockett Chief Executive Officer commented

BlÆbaer is Premiers third discovery in Norway from four prospects drilled to date Our next

exploration well in Norway and our first as operator will test the Gardrofa prospect in PL406 The

well is planned to spud in September
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Notes to editors

Premier holds 15% equity in the licence containingthe BlÆbaer discovery The other partners are

BG 45% and operatorship Wintershall 20% and Petoro AS 20%

Premier is leading FTSE 250 independent exploration and production company with oil and gas

interests in the North Sea South East Asia and in the Middle East-Pakistan regions Our strategy

is to add significant value for shareholders through exploration and appraisal success astute

commercial deals and optimal asset management


