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Appendix 3Y

Change of Directors Interest Notice

19A.2

M4R

Change of Directors Interest Noit0n DC

Information or documents not available now must be given to ASX as soon as available Information and

documents given to ASX become ASXs property and may be made public

Introduced 30/9/200

Name
of entity Cue Energy Resources Limited

45 066 383 971

We the entity give ASX the following information under listing rule 19A.2 and as agent for the

director for the purposes
of section 205G of the Corporations Act

Note In the case of company interests which come within paragraph of the definition of notifiable interest of director should be

disclosed in this part

Direct or indirect interest Direct

Nature of indirect interest Todd Petroleum Mining Company Limited

including registered holder Todd Tasman Oil Ltd

Note Pmvide details of the circumstances giving rise to the relevant

interest

Date of change
March 2010

No of securities held prior to change Beneficial

3159118 Ordinary fully paid shares Beneficial

in the name of Tweedie Super Fund

-- Non Beneficial

1631033 14 Ordinary fully paid shares Non
Beneficial in the name of Todd Petroleum

Mining Company Limited

25920000 Ordinary fully paid shares Non

Beneficial in the name of Todd Tasman Oil Ltd

Class Ordinary fully paid shares

Number acquired 82876

Number disposed
ML

Value/Consideration 82876 AUDO.20 each

Note If consideration is non-cash provide details and estimated valuation

See chapter 19 for defmed terms

Appendix 3Y

Part Change of directors relevant interests in securities

In the case of trust this includes interests in the trust made available by the responsible entity of the trust
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Appendix 3Y

Change of Directors Interest Notice

No of securities held after change Beneficial

3241994 Ordinary fully paid shares Beneficial

in the name of Tweedie Super Fund

Non Beneficial

163103314 Ordinary fully paid shares Non
Beneficial in the name of Todd Petroleum

Mining Company Limited

25920000 Ordinary fully paid shares Non

Beneficial in the name of Todd Tasman Oil Ltd

Nature of change
On market trade pursuant to Directors Share

Example on-market trade off-market trade exercise of options issue of Savings Plan

securities under dividend reinvestment plan participation in buy-back

Part Change of directors interests in contracts

Note In the case of company interests which come within paragraph iiof the definition of notifiable snterest of director should be

disclosed in this part

Detail of contract

Nature of interest

Name of registered holder

if issued securities

Date of change

No and class of securities to

which interest related prior to

change
Note Details are only required for contract in relation

to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration

Note If consideration is non-cash provide details and an

estimated valuation

Interest after change

See chapter 19 for defined terms
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Cue Energy Resources Limited
A.B.N 45 066 383 971

RELEASE

Oil Production Begins From M2A AppraisallDevelOPment Well

Cue is pleased to announce that oil production has commenced from the M2A

appraisal/development well MR9 on the Maari Field Flow testing will

continue for several days after which the well is expected to provide

incremental oil production to that of the existing production wells in the main

Moki Formation reservoir

The MR9 well was successfully drilled in September 2009 to assess the M2A

Sandstone which lies about 50 above the main Moki Formation reservoir

see attached field cross-section The M2A zone is estimated to contain P50

oil-in-place of 33.6 million barrels

The Maari Oil Field is located in PMP 38160 in the offshore Taranaki basin

New Zealand

The participants in the Maari Field are

Cue Taranaki Pty Ltd 5%

OMV NZ Ltd Operator 69%

Todd Maari Limited 16%

Horizon Oil International Limited 10%

wholly owned subsidiary of Horizon Oil Limited HZN

Any queries regarding the announcement should be directed to the company

on 03 9670 8668 or email rnailäcuenrq.com.au

Robert Coppin

Chief Executive Officer March 2010
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