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INFORMATION SUBMITTED UNDER RULE 12g3-2(b)

Dear Sir, S U P P L

STATE BANK OF INDIA

GLOBAL DEPOSITARY RECEIPTS (GDRs) CUSIP No.856552104
LISTING AGREEMENT : LIMITED REVIEW REPORT

OF UNAUDITED FINANCIAL RESULTS OF THE BANK

FOR THE QUARTER ENDED — 315T DECEMBER, 2009

We enclose for your information, a copy of our letter No. CC/S&B/VKIJ/
2934dated 29.01.2010, addressed to Bombay Stock Exchange, Mumbai,
alongwith a copy of Limited Review Report.

Yours faithfully,

—

NG,

Ao
(Man Mohan Pathak)
General Manager

Encl. as above
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Tel. : 022 - 22633462 / 3463 / 3464 / 3465 /3466 | Fax:022 ~22633470/3471 | E-mail : gm.snb@sbi.co.in

The Executive Director, :
Bombay Stock Exchange Ltd., Date:  29,01.2010
Phiroze Jeejeebhoy Tower, Ref. No. :

25™ Floor, Dalal Street, CC/S&B/VKJ/ 2934

Mumbai - 400 001

FILE NO. 82.4524

Dear Sir/Madam,

LISTING AGREEMENT : LIMITED REVIEW REPORT
OF UNAUDITED FINANCIAL RESULTS OF THE BANK
L AL A RO UL L DANG,
FOR THE QUARTER ENDED -31" DECEMBER, 2009

In terms of Clause 41 of the Listing Agreement, we forward herewith a copy
of the Limited Review report of unaudited financial resuits of the Bank for
the quarter ended the 31* December, 2009.

Yours faithfully,

——

N N &
(Man Mohan Pathak)
General Manager

Encl. as above
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The Board of Directors,
State Bank of India,
State Bank Bhavan,

Madam Cama Road, | F"_E NO. 82,4524

Mumbai- 400021

1. We, the undersigned Auditors, have reviewed the accompanying siatement of
unaudited financial resulls of State Bank of india for the nine months ended December 31,
2009. This statement is the responsibility of the Bank's Management and has been
approved by the Board of Directors. Qur responsibility is fo issue a report on these financial
statements based on our review.

2 We conducted our review in accordance with the Siandard on Review
Engagement (SRE) 2400, “Engagements to Review Financial Statements” issued by the
institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarity to inquiries of Bank personnel
and analytical procedures applied fo financial data and thus provides less assurance
than an audit. We have not performed an audit and cccordiany, we do not express an
audit opinion.

- 3. The financial results incorporate the relevant returns of 42 branches reviewed by us,
65 branches reviewed by other Chartered Accounianis as Concurrent Auditors of the
Bank (including 26 Foreign Offices reviewed by local auditors specially appointed for this
purpose), 328 branches reviewed by Bank's own officials acting as Concument Auditors,
the returns of 293 branches certified by Branch Managers as per instructions of the Bank's
Management and un-reviewed retumns in respect of 11834 branches. In the conduct of
our review, in addifion to 42 branches reviewed by us, we have relied on the review
reports received from the Bank's Concumrent Auditors, local auditors of Foreign Offices and
Branch Managers of domestic branches, aggregating to 728 branches / offices. Apart
from these review reports, in the conduct of our review, we have also relied upon various
retums received from the branches of the Bank. These review reports, including those of
293 branches' retumns cerlified by Branch Managers as per insiructions of the Bank’s
Management, cover 56.29% of the advances porifolio excluding outstanding of asset
recovery branches and food credit advance of the bank. Further, this review also covers
§7.36% of Non Performing Advances (NPAs) as on December 31, 2009, including those
cerlified at 293 branches by the Branch Managers as per instructions of the Bank's
Management.

4, We invite attention to Note No.10 regarding classification of outstandings of Rs.1530 &
crores as on 31.12.2009 in the accounts of ‘other farmers® (under Agricuitural Debit Waiver
and Debt Relief Scheme, 2008) as Standard Asset under IRAC norms, awaiting decision of
Government of India on request by Bank for extension of repayment date, impact A-

whereof on the Financial Resulfs not ascertained. ﬁ/ W
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5. Based on our review conducted as above, subject fo limitation in scope as
mentioned in para 3 and read with para 4 above, nothing has come to our aitention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is
to be disclosed, or that it contains any rmaterial misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of
India in respect of income recognition, asset classification, provisioning and other related

matters. Fl LE
A K Sabat & Co., VK Jindal & Co.,  Dutta Sarkar & Co.,

C%Zjd Accountanis Chartered Accountants, Chartered Accountants

W \ I R -

D. Vijaya Kumar V. K. Jindal B.K.Dutta
Partner : M.No.051961 Partner : M.No. 070766 Partner : M\No. 016175

Gupfta & Shah B.M.Chairath & Co K.K.Soni & Co.,

Chartered Accountants Chartered Accountants Chartered ountants

Cuppsb.

-éukhpreet g idhu h‘Q‘\

. K. Soni

Sharad Shah
Pariner : M.No.070601 Partner : M.No.052187 Partner : M.No.7737
Venugopal & Chenoy., Essveeyar K.G.Somanl & Co
Chartered Accountants Chaftered Accountants Chartered Accountants
\ o

Dagliya & Co.

Chon%

P.M ra Gup?o Milin Me —
Partner : M.No. 016444 Partner : MNo. 038665
M.Verma & Associales Krishnamoorihy& Krishnamoorthy

Chartered Accountants

Madan Verma
Partner : M No.080939

- Mumbai

25" January 2010.

R. Vij
Partner : M.No. 022442

Chartered Accountants

LS

C.R.Rema
Partner: M.No. 029182

B.Maheshwarl
Partner : M.No. 088155

Kalyaniwalla & Mistry
Choﬁered Accountants




FILE NO. 82.4524

STATE BANK OF INDIA
Central Office, Mumbai - 400 021.

UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 3157 DECEMBER 2009

Rs.in crores)
Stale Bank of india Unaudited Segment-wise Revenue, Resulls and Capital Employed
Querter ended ended Yeor ended (Re.in crores
Parficulars 31.32.2007 | 31.12.2008 | 31.12.2007| 31.12.2008 | 31.03.2007 Quarter ended 9 Month ended Year ended
Reviewed) | (R L (Reviewad) | (Auciied) | Parficulars 31.12.2009 | 31.12.2008 | 31.12.2009] 31.12.2008 | 31.03.2009
: (teviewed) | (Roviewec)| (Reviowod)| (Revewsc) | (huced)
1 Inferes! Earned (a)} + (b) » {c) + (d) 17779.4% | 17080.34} 53028.33] 446444.04] 4378843 Segment Revenue (Income) . .
(a) nlerest/dk 4 on o / bitts 1263937 12836.62| 37445.32| 24332.48] 44404.71 Treasury Operalions 5313.10| $004.12| 17493.02( 14447.51| 19838.88
(b} income on invesiments 4433.30| 4004.58] 13283.97] 1134323 15574.1 Corporale / Wholesale Banking Operafions 6021.08 $426.92| 18757.79 15935.46] 24241.40
(c) t o bok with Sonk of Indic Retoll Borking Opsrafions 9442.44) 7874.856) 26468.36] 23835.44| 32398.93
and ofher infer bank funds 20.N1n 173.77}  1294.24 582.64 1474.38 Add / (Less) : Unallocaled 348.78 0.00 348.78 0.00 0.00|
(d) Others 46460 83.37 784.78 187.47 335.23 21145.40] 20305.90| 43487.95| 54418.41] 74479.22
2 Other income 3365.711  3225.5, 0459.. 7972571 12490.7¢ Segment Resulls {Profit before fax)
3 JOTAL INCOME (1+2) 2114540 | 20305.90] 63487, 54418.81| 748479.22 Operations -93.54 147438 4589.55 768.20| 3744.64
4 Iinferes! Expended 11443.37§ 11322, 34078.33| 30414.84| 4271529 Corporale / Wholesale Banking Operalions 1324.05] 1538.30| 3745.30 413%.34] 507102
s|  Operaling Expenses () + (W) 504387 4501.12{ 14282.59| 11345.59| 15648.70 |c [Refall Banking Operclions 2806.601 1720.44( 427043  $485.42| 722284
Employee cost 3117.48| 3045.56| f14287 nI7N 74731 4037.11 4735.34] 12405.28] 11593.16| 146038.62
Other 194437 145554] S5119.70| 3%467.88 5%01.39 Add / (Less) : Unallocated -275.58 -449.55] -1523.47) -1311.90] -1857.%¢
VOTAL EXPENDITURE (4) + (5) 16527ﬁ‘ 15823.27 | 50340.92| 41780.43| 58543.99 Operaling Prolt 374153 4285.79) 11081.61| 10281.26| 14180.66
(exciuding Provisiens and Conlingenciles) : Tax 1282.48| 1807.37| 3782.16 3902.33] S505%.42
7] OPERATING PROAT (3 - 4) 4618.14| 4482.43] 13127.03] 12438.18] 1771523 Less : Exiraordinary Profit / Loss 0.00 0.00 0.00 0.00 0.00}
{before Provisions and Conlingencies) 2479.05] 2478.42| 7299.45 6378.93| 7121.2¢4
[ Provisions (ofher thon fax) and Confingencles (net of wille-back) 856.81 194.83] 2045.42] 235872 3734.57 Capital Bmployed (S t Assels - Segment Licbililies) '
«=- of which provisions lor Non-perk assels 443.47 51507} 247529 1178.72 2474.97 19303.77] 13166.77] 19303.77] 13164.77| 19303.77
9 Hems 0.00} 0.00 0.00 0.00 0.00|b |Corporale / Wholesale Banking Operalions 15672.85| 29478.56| 15472.85| 29478.54| 15672.85
10 Pro&it irom Ordinary Aciivilies before fax (7-8-9) 3741.53| 4285.79) 11081.47 | 10281.24| 14180.46 |c |Relall Banking Operaiions 2297.07| 4387.33| 22971.07 4387.33| 22971.07
| AL Tax expenses ) 1282.48| 1807.37| 3782.16) 3902.33 5059.42 Tolal 57947.69) 49032.66| 57947.4%) 4%032.446]| 57947.849
12 Net Profit from Ordinary Aclivies ofter fax (10-11) 2479.05| 2478.42( 7277.45 4378.93 712124
13, Exiraordinary flems (net of tax expense) 0.00 0.00 0.00 0.00 0.00
14 Net Proft for the peried (12-13) 2479.05| 2478.42] 7299.45 6378.93 ?121.24
Share of Minority 0.00 0.00 0.00 0.00 0.00 |( Segment Assels and LUabliles are as on 31t March of the previous year )
15 Net Profit after Minorly inlerest 2479.05] 247842 7299.45]| 4378.93 9121.24 |The above results have been approved by the Cenlral Soard of the Bank on the meeling held on 25th January 2010
1 Paid-up equily share caplial 634.88 634,88 $34.88 434.08 $34.88 |and were subjecied fo “limited Review” by the Bank's Siatutory Ceniral Audiiors.
(Face Value of Rs. 10 per share)
17| 9 on R 57312.81] 48401.17) §7312.81)] 4840119 57312.81
(os per bal sheet of previ g yeuor)
18 Andlylical Rallos
() Percentage of shares held by Government of india 52.41%| Ssra1X| sr.A1% $7.40% 52.01%
() Caplial Adequacy Rallo
Basel! 1232%| 13.35%) 12.32% 13.35% 12.97%
Sasel 13.77%| 13.72%| 13.77% 13.72% 14.25%
(W) Eamings Per Share (EPS) (in Rs.)
(a) Basic and divied EPS before Exiraordinary Mems (net of fax 3%.05 39.04 11497 100.57 143.77
expense) {not (ot annugiised)
(b) Basic and diuied EPS after Exiraordinary lems 3r05] 3v04| 11497 10057 143.77
(not annualised) (ot annualised)
Gv) NPA Rafies .
@) of gross g assets 18841.17] 12722.47| 1886117 | 12722.47| 15714.00
@) Amount of net non-performing assets 11270.79} 4978.25} 11270.79 $978.25 2%77.42
(c) % of gross NPAs
(d) % of net NPAs
F"’ Retum on Assets (Annusiised)
19 Public Shareholding
«es  No. of shares
««= Perceniage of Sharehoiding
20| Pr ors and ¢ Group Shareholdin
(a) Pledged/Encymbaered
Number of Shares
Perceniage of Shares (as a percenioge of the folal shareholding
of promolerand promotor grovp) NiL
Percentage of Shares (as a perceniage of the folal share coplial
of the company) 4
(b) Non-encumbered
Number of Shares 377207200 3, -
Perceniage of Shares (as a perceniage of the lotal sharehoiding
of promolerand promolor grovp) 100.00% 1 100.00%
Percentage of Shares (as a perceniuge of the folal share capital
of he company) s2.41%]  sv.41% stan| Mo




Notes:

1,

10,

12,

R o

F.LE NO. 32.4324

The working results for the nine months ended 31 December 2009 have been ariived at after
considering necessary provisions for NPAs, standard assets, standard derivative exposures and
Investment depreciation on the basls of prudential norms issued by RBI and other provisions
made on an sstirnated basis for Bonus, Employees’ Benefits (except Pension liabillity ascertained
actuarially and accounted for}, Income Tax (after adjustment for deferred tax), Wealth Tax and -

for other items/assets.

Duting the quarter ended 31t December 2009, the Bank has inducted Joint Venture partner
‘Insurance Australia Group' in SBI General insurance Co. Lid. with 26% of equity share holding.
The Bank has also invested additional amount of Rs.91.00 crores in the Company during the
quarter ended 31 December 2009 with the current share holding at 74%.

For SBI Macquare Infrastructure Fund, the regulatory approvals are in place. The trusiee
company by the name “SBI Macquarie Infrastructure Trustee Private Limited" for the Domestic
leg of the fund has been incorporated on 5" October 2009. However, the business has not yet
commenced, as this is predicted on closure of the domestic fund raising programme, which s

currently under way.
The Bank Infused Rs.88.19 crores as equity in SBI Canada during this quarter.

The Bank infused Rs.30.00 crores as equily in $BI Cards & Payment Services P Lid., during this
quarter. :

The Bank infused Rs.15.03 crores towards equity in Nepal SBi Bank Ltd during this quarter.

The bank has sighed MOU in October, 2008 with State General Reserve Fund (SGRF) of Oman,
for a general purpose private equity fund. While the RBI approval has been received, the
approval of Govt. of India is still awaited, ,

Government of India has accorded sanction vide its letter dated 8th October 2009 to the Bank
for entering into negotiations for acquiring the business, including assets and llabilitles of State
Bdnk of Indore wherein the Bank holds 98.05% stake.

As per Agricultural Debt Walver and Debt Relief (ADW&DR} Scheme 2008, the amounts
receivable from the Central Government on account of debt walver being Rs. 1883 Crores (net
of receipts from Government 1lll date} and debt relief being Rs. 941 Crores are treated as part
of advances In accordance with the Scheme.

As per R8I Guidelines, the last date for payment of share of “other farmers" eligible for relief
under ADW&DR Scheme, 2008 was 31¢ December, 2009 and wherever the payments are
delayed by the farmers beyond 31# December, 2009 the outstanding amounts in relevant
accounts are to be treated as NPA per IRAC norms, read with the guidelines in this regard.
Pending decision by Ministry of Finance, Govemment of india based on request by the Bank in
view of the severe drought/ flood conditions, for extenslon of the last date of payment to
30.06.2010 for such farmers, the Bank continues to classify the IRAC status of remaining
‘unrecovered' Debt Relief Accounts under the scheme aggregating to Rs.1530 crores as
Standard Assets as on 31.12.2009 {against which Rs.165 crores provision is held].

. The Bank has implemented a special home loan scheme for the period December, 2008 to

June 2009, arising out of which one time premium has been paid covering the lives of the
borrowers over the tenure of the home loan availed. The total premium paid upto 30.09.2009
amounting to Rs. 151.37 Crores on account of such scheme is belng charged off over average
loan period of 15 years and accordingly 1/15% of the premium amounf has been charged off

during the period.

The Eighth Bipartite Settlement entered into by the Iindian Banks' Association on behaif of the
member Banks with the All india Unions of Workmen expired on 31t October 2007, Pending the
execution of a new agreement, a provision of Rs. 2076 Crores has been made during the nine
months period ended 31% December 2009 of which Rs. 483 Crores is for the current quarter
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(aggregating to Rs. 4086 Crores for the period November 2007 tili December 2009) for the
Bamk's estimated liabllity in respect of wage revision.

13. The figures of the current perlod include the working results of the branches of erstwhile Stote
Bank of Saurashtra {SBS) consequent to its merger with the Bank in- August 2008. Hence, the

figures of the previous period are strictly not comparable.

14. Number of Investors’ Compilaints received and disposed of during the quarter ended 31**

December 2009:
{ii Pending at the beginning of the quaner -nil. (f)Received during the quarter -95

{i} Disposed of during the quarter -~ 95 (iv} Lying unresolved at the end of the quarter ~ nil,

15, Previous period figures have been regrouped/reclassified, wherever necﬁsa to gﬁ rz‘g? 4

cumrent peiiod classification.

Managing Dire&tor and GE{A&S) Chdirman

In ferms of our Review Report of even dale

A K Sabat & Co., V K Jindal & Co., Dutta Sarkar & Co.,
Choytered Accountants Chariered Accountants Chartered Accountants
, \,v?'?(/ FAKD wia.
D. Vijaya Kumar V.K. Jind B.K.Dutta
Partner : M.N0.051961 Partner : M.No. 070766 Partner : M.No, 016175
~ Gupta & Shah B.M.Chatrath & Co . KK.Sonl & Co.,
Chartered Actountants Chartered Accountants '
Sh hah ~ Sukhprest S3Sidhu
Partner : M.No.070401 Partner : M.No.052187 Pc:rtner M No.7737
Venugopal & Chenoy., Essveeyar K.G.Somanl & Co
Chatered Accountants Chartered Accountants Charte Accouniants
9 R. Vidyaragilen . B.Mahéshwari
Part .N0.29505 Partner : M.No. 022442 Parther : M.No. 088155
lya & Co. Kalyonlwallu & Mistry

ountants

Chawmants
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Partner : M.No. 016444

M.Verma & Assoclates Krishnarfioorthy& rishnamoorthy

Chartered Accountants
h'\,\ M .
‘Méa&dan Verma C.R.Rema
Parinier : M No.080939 Partner: M.No. 029182
Mumbal
25h January 2010,



