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Dear Sir SUPPL

STATE BANK OF INDIA

GLOBAL DEPOSITARY RECEIPTS GDRs CUSIP No.856552104

LISTING AGREEMENT LIMITED REVIEW REPORT

OF UNAUDITED FINANCIAL RESULTS OF THE BANK

FOR THE QUARTER ENDED 31ST DECEMBER 2009

We enclose for your information copy of our letter No CC/SB/VKJ/

2934dated 29.0 1.2010 addressed to Bombay Stock Exchange Mumbai

alongwith copy of Limited Review Report

Yours faithfully

Man Mohan Pathak

General Manager

End as above
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11 Homji Street Homiman Circle Fort Mumbal 400 001

Tel 022 22633462 /3463 3464 3465/.3466 Fax 022 22633470 3471 E.mail gm.snbsbl.co.In

The Executive Director

Bombay Stock Exchange Ltd Date
29.01.20 10

Phiroze Jeejeebhoy Tower Ref No
25th Floor Dalal Street CC/SBIVKJ/ 2934

Mumbai-400001

FILE NO 82.4524
Dear Sir/Madam

LISTING AGREEMENT LIMITED REVIEW REPORT
OF UNAUDITEDFINANCIAL RESULTS OF THE BANK
FOR THE qUARTER ENDED 3lDECEMBER 2009

In terms of Clause 41 of the Listing Agreement we forward herewith copy

of the Limited Review report of unaudited financial results of the Bank for

the quarter ended the 31 December 2009

Yours faithfully

Man Mohan Pathak

General Manager

End as above
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The Board Directors

State Bank of India

State Bank Bhavan

Madam Coma Road ILE NO AI
Mumbal- 400021

UMITED REVIEW REPORT OF UNAUDITED FINANCIAL RESULTS OF

STATE BANK OF INDIA FOR THE PERIOD ENDED 31 DECEMBER 2009

We the undersigned Auditors have reviewed the accompanying statement of

unaudited financial results of State Bank of India for the nine months ended December31

2009 This statement is the responsibility of the Banks Management and has been

approved by the Board of Directors Our responsibility is to issue report on these financial

statements based on our review

We conducted our review in accordance with the Standard on Review

Engagement SRE 2400 Engagements to Review Financial Statements issued by the

Institute of Chartered Accountants of India This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial statements

are free of material misstatement review is limited primarily to inquiries of Bank personnel

and analytical procedures appiled to financial data and thus provides less assurance

than an audit We have not performed an audit and accordingly we do not express an

audit opinion

The financial results incorporate the relevant returns of 42 branches reviewed by us

65 branches reviewed by other Chartered Accountants as Concurrent Auditors of the

Bank including 26 Foreign Offices reviewed by local auditors specially appointed for this

purpose 328 branches reviewed by Banks own officials acting as Concurrent Auditors

the returns of 293 branches certified by Branch Managers as per instructions of the Banks

Management and un-reviewed returns in respect of 11834 branches In the conduct of

our review in addition to 42 branches reviewed by us we have relied on the review

reports received from the Banks Concurrent Auditors local auditors of Foreign Offices and

Branch Managers of domestic branches aggregating to 728 branches offices Apart

from these review reports in the conduct of our review we have also relied upon various

returns received from the branches of the Bank These review reports including those of

293 branches returns certified by Branch Managers as per instructions of the Banks

Management cover 56.29% of the advances portfolio excluding outstanding of asset

recovery branches and food credit advance of the bank Further this review also covers

57.36% of Non Performing Advances NPAs as on December 31 2009 including those

certified at 293 branches by the Branch Managers as per instructions of the Banks

Management

We invite attention to Note No.10 regarding classification of outstandings of Rs 1530

crores as on 31.12.2009 in the accounts of other farmers under Agricultural Debit Waiver

and Debt Relief Scheme 2008 as Standard Asset under IRAC norms awaiting decision of

Government of India on request by Bank for extension of repayment date impact

whet of on the Financial Results ascertained
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Based on our review conducted as above subject to limitation in scope as

mentioned in para and read with para above nothing has come to our attention that

causes us to believe that the accompanying statement of unaudited financial results

prepared in accordance with applicable accounting standards and other recognised

accounting practices and policies has not disclosed the information required to be

disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is

to be disclosed or that if contains any material misstatement or that if has not been

prepared in accordance with the relevant prudential norms issued by the Reserve Bank of

India in respect of income recognition asset classification provisioning and other related

matters

FILE NO 82.4524

Kdshnamoofthy Krfshnamoorthy

Chartered Accountants

C.R.Rema

Patfner M.No 029182
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UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31ST DECEMBER 2009
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Notes FILE NJ 32.4324

The working results for the nine months ended 3111 December 2009 have been arrived at after

considering necessary provisions for NPAs standard assets standard derivative exposures and

investment depreciation on the basis of prudential norms Issued by RBI and other provisions

made on an estimated basis for Bonus Employees Benefits except Pension liability ascertained

actuarially and accounted for Income Tax after adjustment for deferred tax Wealth Tax and

for other items/assets

During the quarter ended 3J11 December 2009 the Bank has inducted Joint Venture partner

Insurance Australia Group In SB General Insurance Co Ltd with 26% of equity share holding

The Bank has also Invested additional amount of Rs.91 .00 crores in the Company during the

quarter ended 3ltt December2009 with the current share holding at 74%

For SBI Macquarle Infrastructure Fund the regulatory approvals are In place The trustee

company by the name SBI Macquarle Infrastructure Trustee Private Limited for the Domestic

leg of the fund has been incorporated on 511 October 2009 However the business has not yet

commenced as this is predicted on closure of the domestic fund raising programme which is

currently under way

The Bank Infused Rs.88.19 crores as equity In SB Canada during this quarter

The Bank Infused Rs.30.00 crores as equity in SBI Cards Payment Services Ltd during this

quarter

The Bank infused Rs.15.03 crores towards equity In Nepal SBI Bank Ltd during this quarter

The bank has signed MOU in October 2008 with State General Reserve Fund $QRF of Oman
for general purpose private equity fund While the RBI approval has been received the

approval of Govt of India is still awaited

Government of lndia has accorded sanction vide its letter dated 8th October 2009 to the Bank

for entering into negotiations for acquiring the business including assets and liabilities of State

Bdæk of Indore wherein the Bank holds 98.05% stake

As per Agricultural Debt Waiver and Debt Relief ADWDR Scheme 2008 the amounts
receivable from the Central Government on account of debt waiver being Rs 1883 Crores net
of receipts from Government till date and debt relief being Rs 941 Crores are treated as part

of advances in accordance with the Scheme

10 As per RBI Guidelines the last date for payment of share of other farmers eligible for relief

under ADWDR Scheme 2008 was 3111 December 2009 and wherever the payments are

delayed by the farmers beyond 3Jt December 2009 the outstanding amounts in relevant

accounts are to be treated as NPA per IRAC norms read with the guIdelInes in this regard

Pending decision by Ministry of Finance Government of India based on request by the Bank in

view of the severe drought/ flood conditions for extension of the last date of payment to

30.06.2010 for such farmers the Bank continues to classify the IRAC status of remaining

unrecovered Debt Relief Accounts under the scheme aggregating to Rs.1530 crores as

Standard Assets as on 31.12.2009 against which Rs.1 65 crores provision is held

11 The Bank has implemented special home loan scheme for the period December 2008 to

June 2009 arisIng out of which one time premium has been paId covering the lives of the

borrowers over the tenure of the home loan availed The total premium paid upto 30.09.2009

amounting to Rs 151.37 Crores on account of such scheme is being charged off over average
loan period of 15 years and accordingly 1/15th of the premium amount has been charged off

during the period

12 The Eighth Bipartite Settlement entered into by the Indian Banks Association on behalf of the

member Banks with the All India Unions of Workmen expired on 3111 October 2007 Pending the

execution of new agreement provision of Rs 2076 Crores has been made during the nine

months period ended 3111 December 2009 of which Rs 483 Crores is for the current quarter



aggregating to Rs 4086 Crores for the perIod November 2007 till December 2009 for the

Banks estimated liability In respect of wage revision

1.3 The figures of the current period Include the working results of the branches of erstwhile State

Bank of Saurashtra SBS consequent to Its merger with the Bank 1n August 2008 .iience the

figures al the previous period are strictly not comparable

14 Number of investors Complaints received and disposed of during the quarter ended 31
December2009

Pending at the beginning of the quarter nil ilReceived during the quarter 95
lii Disposed of during the quarter 95 iv Lying unresolved at the end of the quarter nil

15 Previous period figures have been regrouped/reclassified wherever necesi toorn
current period classification FELE NU ..424
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