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Decision on placement of Bonds pf Series 60-01 traded on the stock exchange

November 23 2009

General Data

1.1 Full corporate name of the issuer Bank Vozrozhdenie

1.2 Abbreviated corporate name of the issuer Bank Vozrozhdenie

1.3 Location of the issuer 7/4 Luchnikov pereulok bldg Moscow 101000 Russia

1.4 State Registration number of the Issuer 1027700540680

1.5 Identification tax number of the issuer 5000001042

1.6 Unique code of the issuer assigned by the registration body 1439
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Content of the Message t4
2.1 The following information is provided by the material fact on making decision on placement of bonds

2.1.1 The issuers governing body that approved an issue of securities the method of decision approval and the form of voting Decision on placement

of Bonds of Series 60-01 traded on the stock exchange was taken by the Board of Directors of Bank Vozrozhdenie

Form of voting-joint presence

2.1.2 Date and location of the meeting held by the issuers governing body where the issue of securities was approved November 20 2009 Moscow

2.1.3 Date and number of the minutes of the meeting where the issue of securities was approved Minutes of the Board of Directors meeting

dated November 23 2009

2.1.4 Quorum and voting results of the meeting of the authorized governing body of the issuer where the decision on the securities issue was made
Total number of members of the Board of Directors of Bank Vozrozhdenie participated in the meeting 12 from 12 members Voting result the

decision on this issue of meeting agenda was made unanimously by all voting members
2.1.5 The full wording of the approved decision on issue of securities

8.1 To place the Bonds of Bank Vozrozhdenie the Issuer interest-bearing non-convertible documentary bonds tradable on the stock exchange and

payable to bearer of series 60-01 with obligatory centralized keeping in the number of 3000000 three million items with face value of 1000 one
thousand rubles each and with the aggregate face value of 3000000000 three billion rubles with the maturity date on 1092 one thousand and

ninety-second day from the initial date of placement The Bonds to be placed via open subscription with the possibility of early redemption by the

request of bondholders or at the Issuers discretion

8.2 To determine the price of the Bonds of series 50-01 placement to be equal to 100 one hundred percents of the face value of the Bonds of series

60-01 which is 1000 one thousand rubles for each bond

8.3 To determine

8.3.1 Theform ofpaymentforbonds

The form of payment for the Bonds of series 50-0 by funds transfer in Russian Rubles

There is no possibility for any deferred payment for the Bonds of series 50-01 The Bonds of series 60-01 are issued only subject to its full payment

The Bonds of series 60-01 shall be placed by means of sale and purchase of Bonds at price of Bonds placements defined according to the clause 8.4

of the Decision on the Bond issue and clause 2.4 of the Prospectus on the Bond issue The deals in the course of the Bonds of series 60-01 placement

shalt be concluded via trade system of MICEX Stock Exchange by the way of settlement of orders for purchase of the Bonds filed via the stock

exchange trade system according to the Rules of trade at MICEX Stock Exchange
The initial bondholders bear the expenses related to the recording the placed bonds on their depo accounts with the depository the one which executes

centralized keeping of the Bonds of series 60-01
8.3.2 Turnover period and the order of redemption

Initial date of redemption 1092 one thousand and ninety two days from the initial date of the Bonds of series 50-01 placement Initial date

of redemption and final date of redemption are the same dates

Redemption of the Bonds of series 50-01 shall be made by fund transfer in Russian rubles There is no option for Bonds holders in terms of form

of redemption

The redemption of the Bonds of series 60-01 will be executed by the payment agent according to the instruction and at the expense of the Issuer If the

date of redemption of the Bonds of series 50-01 falls on holidays whether it will be state holiday or weekend for settlements the relevant amount

will be paid on the first working day for the settlements following the holiday The Bondholders have no right to demand interest or any other

compensation for such delay in payment On the day of redemption of the Bonds of series 50-01 the payment agent shall transfer the relevant amounts

to the accounts of persons authorized to receive money for redemption of the Bonds of Series 60-01 In case if one person is authorized to receive

money from the redemption of the Bonds of series 50-01 on behalf of number of bondholders of the Bonds of series 60-01 the aggregate amount will

be transferred to such persons account without breakdown by bondholders

8.3.3 The order of determination of the yield on bonds

The Bonds of series 60-01 have coupon periods Coupon income is paid on the last date of the relevant coupon period

The coupon income is accrued on the unredeemed part of the face value The unredeemed part of the face value is calculated as full bonds face

value minus its part redeemed during the
partial early redemption of bonds in case of decision on partial early redemption is made by the Issuer

according to the provisions of the Decision on bond issue

The last date of the first coupon period will fall on the 182nd One hundred and eighty-second day as from the Initial date of Bonds placement

The last date of the second coupon period will fall on the 364th Tree hundred and sixty-fourth day as from the Initial date of Bonds placement

The last date of the third coupon period will fall on the 546tht Five hundred and forty-sixth day as from the Initial date of Bonds placement

The last date of the fourth coupon period will fall on the 728th Seven hundred and twenty-eighth day as from the Initial date of Bonds placement

The last date of the fifth coupon period will fall on the 910th Nine hundred and tenth day as from the Initial date of Bonds placement

The last date of the sixth coupon period will fall on the 1092nd One thousand ninety-second day as from the Initial date of Bonds placement

The order of determination of the income to be paid on each bond of series 50-01 is defined in the Decision on Bond issue

The coupon period duration will be 182 One hundred and eighty-two days

The coupon rate or order of its determination applying formula with variables which cant be changed at issuers discretion can be determined for the

first second and other coupon periods before the initial date of bonds placement

First coupon Cl rate is determined

at an auction among potential buyers of Bonds during the initial date of Bonds placement

by the issuers authorized body not later than one day prior to the initial date of Bonds placement

The coupon rate or order of its determination applying formula with variables which cant be changed at issuers discretion shall be determined for the

second third fourth fifth and sixth coupons by the Issuers authorized body according to the order stipulated by the Decision on Bond issue and Bond

issue Prospectus

If the Issuers authorized body doesnt determine the first coupon rate before the initial date then the first coupon rate will be determined at an auction

to be held at the initial date according to the order stipulated by the Bond issue Prospectus and by the Decision on Bond issue

If the authorized body of the issuer doesnt define the first coupon rate before the initial date of Bonds placement then the first coupon rate shall

be defined at an auction on determination of the first coupon rate to be held at the initial date of placement according to the order stipulated by the



Decision on the issue of securities and the Prospectus of the securities issue The second third fourth fifth an sixth cun rate or the order

of coupon rate determination in the fort of formula with variables which cannot be changed at issuers discretion can also be determined by the Issuer

after the disclosure of information about the Bonds issue made by MICEX and after notification of the federal state authcrity responsible for the

securities marker about that according to the order stipulated by such authority

8.3.4 The order of carrying out early redemption at Issuers discretion

Before the initial date of placement of the Bonds of series 50-01 Bank Vozrozhdenie can make decision on the option of early redemption of Bonds

series of 60-01 at its discretion The Issuer should determine the date of possible early redemption of the Bonds of series 50-01 In case of making

such decision the Issuer has the right to declare the early redemption of the Bonds of series 60-01 according to the terms and the order determined in

the Decisn on Bond issue The early redemption of the Bonds of series 60-01 at the Issuers discretion will be executed in the amount equal the

unredeemed part of the face value by the payment agent according to the instruction and at the expense of the Issuer In case of early redemption of the

Bonds of series BO-Ol the income will be paidto the Bond holders calculated as at the date of such early redemption according to the Decision on Bond

ssue aid Prospectus on the securihes jssue In case if the date of early redemption of the Bonds of series 60 01 faIls on holidays notwithstanding

the fact whether
it

will be state holiday or weekend for the settlements the relevant amount will be paid on the first working day for the settlements

foilowing the holiday The holders of the Bonds of series 60-01 have no right
to demand interest or any other compensation for such delay in payment

on the day of early redemption of the Bonds of series 60-01 the payment agent shall transfer relevant amounts to the accounts of persons authorized

to receive money for redemption ofthe Bonds of series 50-01

In case if one person is authorized to receive money from early redemption ofthe Bonds of series 50-01 on behalf of number of holders of the Bonds

of series 60-01 the aggregate amount will be transferred to such persons account without breakdown by bondholders The initial date of early

redemption of the Bonds of series 60-01 and the final dates of early redemption of the Bonds of series 60-01 are the same dates The payment for

unredeemed part of the Bonds ofseries 50-01 face value in case of their early redemption and income payment shall be executed by funds transfer

in Russian Rubles

Before the initial date of placement of the Bonds of series 50-01 the issuercan make decision on partial early redemption of the Bonds of series

so ci to be executed on the last date of the next coupon periods The Issuer shah determine the sequence number ofthe coupon periods at the last

day of which the early partial redemption of the Bonds of series 60 01 can be executed as well as interest part of the face value to be redeemed at the

last day of such coupon period In case ofnaking such decisibn the Issuer discloses the information about partial early redemption of the BOridcf

series 60 01 according to the order and tprms stipulated in the Decision on bond issue and the Prospectus of the securities issue

The payment a9ent will execute partial early redemption of the Bonds of series 60 01 at the Issuers discretion in the an/ount equal to the part the

unredeemed face value determined by the Issuer according to the instruction and at the expense of the Issuer In case if partial early redemption of the

onds of series 60 falls on holidays whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the firs

working day for the settlements following the holiday The holders of the Bonds of series 50 01 have no right
to demand interest or ny other

compensation for such delay in payment At the date ot partial early redemption of the Bonds of series 50 01 the payment agent will transer the

necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series 50 01 In case if one person

authorized to receive money rom early rectemption of the Bonds of series 50 01 on oehalf of number of holders of the Bonds of seres 50 01 the

aggregate amount will be transferred to such oerson account without breakdown by bondholders The initial date of partial early redemption of the

Bonds of series 60 01 and the final date of partial early redemption of the BOnds of series 50 01 are the same dates The paymert of the defined

unredeemed part of the Bonds of series 60 01 face value in case of their partial early redemption as well as relevant income ayments shall

be executed by the way of bank transfer in the currency of the Russian Federation

The issuer has right to make decision on early redemption of the Bonds at the last day of the th coupon period j.d6 previous Pie coupon

period the interest rate for which will be determined after the disclosure of information about the results of the Bonds issue by the SE MICEX and after

the notification about that of the federal executive body responsible for the stock market according to the order stipulated by it

The Issuers Board of Directors can make such decision

In case of makng such deciion the Issuer discloses the relevant information according to the terms and order stipulated in the Decision on bold

issue and the Prospectus of the securities issue

The payment agent will execute partial early redemption of the Bonds of series 60 01 at the Issuers discretion in the amount equal to the part the

qnrecemed face value determined by the Issuer according to the instruction and at the expense of the Issuer In case if partaI early redemption of the

Bcndof eties 60 01 faIls on hoJitjys whether it II be state holiday or weekend for the setlements the relevant amount will be paid on the first

workin9 day for the settlements following the holiday The holders of the BOnds of series 60 CA have no right to demand interest or any other

compensation for such delay in payment At the date of partial early redemption of the Bonds of series 50 01 the payment agent will transfer the

necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series 60-01 In case if one person is

authorized to receive money from early redemption of the Bonds of series 60-01 on behalf of number of holders of the Bonds of series 50-01 the.

aggregate amount will be transferred to such persons account without breakdown by bondholders The initial date ofpartial early .redemptio of the

Bonds of series 60-01 and the final date of partial early redemption of the Bonds of series 50-01 are the same dates The paymant Ofthe defined

unredeemed part of the Bonds of series 50 01 face value in case of their
partial early redemption as Well as relevant income peyments shall

be executed by the way of bank transfer in the currenci of-the Russian Fede1ation

8.3.5 The order of early redemption executed according by the request of the bondholders

In case If shares of all type and categories and/or all bonds of series 50 01 of the Issuer will be excluded from the list of securties traded on all

stock exchanges where such bonds tire traded except the cases of bonds delisting due to their maturity or redemption the bondholders 3f the Bonds

of series 50 01 will have the right to request for their early redemption

The early redemption of the Bonds of series 50 01 by request of their bondholders shall be executed by the way of bank transfer in the rencj of the

Russian Federation In such case the amount of the early redemption of the Bonds of series 60 01 shall be not less than its race value 1the amount

the unredeemed part of its face valUe ifÆny part of it-was alreadypaid to the holders of the Bonds of series 50-01 and plus accrued coupon income to

be paid to the holders of the Bonds of series 60-01 on the basis of the number of days elapsed from the first date of the relevant coupon period till the

date of such income payment There is no option for the holders of the Bonds of series 50 01 to choose the form of the Bonds redemption

In case if the Bonds of series 60 01 are included into the quotation list their holders will get the right to request their early redemption after al

stock exchaitges tha included such bonds in their quotation lists will delist such bonds

The payment ÆgCntwill exØcutØ partial early redemptionöf the Bonds of series 50-01 at the request of the-Bondholders in theamountequal.to the part

the unredeemed face value according to the instructions and at the expense of the Issuer In case if partial early redemption of the Bonds of series 60
01 faIls on hoIiday whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the first working day for the

settlements fàllowing theholiday The holders of the Bonds of ieries50-01 have no right to demand interest or any other compensation for such delay

in payment At the date of
partial early redemption or the Bonds of series 60 01 the payment agent will transfer the necessary funds to the accounts of

persons authorized to receive money from partial redemption of the Bonds of Series 50 01 In case if one person is authorized to receive moneypartiai

early redemption of the Bonds of senes 60 01 on behalf of number of holders of the Bonds of series 50 01 the aggregate amount will be transferred

to such person account without reakdOwn by bondholders The initial date of partial early redemption of the Bonds of series 60 01 and the final date

of partial early redemption of the Bonds of series 50-01 are the same dates The payment of the unredeemed part of the Bonds of series 60-01 fate

value in case of their
partial early redemption as well as relevant income payments shall be executed by the way of bank transfer in the currency of the

Russian Federation
-.

2.1.6 Providing the shareholders of the issuer and other persons with preemptive rights on securities acquisition there are no such preemptive rights.

Signature ....

Deputy Chairman of the Management Board Bank Vozrozhdenie Alexander Dolgopolov

signature

3.2 November 232009 Stamp



Decision on placement oBonds Series 60-02 traded on the stock exchange

November 23 2009

1.Generªl Data

1.1 Full corporate name ofthe issuer Bank Vozrozhdenie

.2 Abbreviated corporate name of the issuer Bank VozrOzhdenie
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1.3 Location ofthØ issuer 7/4 Luchnikovpereulkbldg..MoscoW

__

1.4.SÆtØ RŁgifration humberofthe Issuer 1027700540680

.5 Identifióation tainumber ofthe issuer 5O000O04

16 Unique code of the issUer assigned by the regitrationbody 1439
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Content of the Message

The following information is prpvided by the material fact on majing decision on placement of bonds

2.1 1e issuej governing body that approved an issue of securities the methoçi of dçiibn appoval and the brm of voiin9 1ecioionplacement

qf Bonds of Seçies 60 02 traded on the stock exchange was taken by the Board of
PictQrs

of
Baçik

Vdrohdenle

Form of voting-joint presence .-
j_ft

Dat anc location of the meeting held by the issuers governing body where the issuof secOrit wa oved Novrhbdr 2009 Moscow

Date aid ninber
of the minutes of the meeting where the issue of seritiwas appdved PIirute of the Boad of iectors meting

N2 dateQ Nqvmber 2009

Quortm1pnd voting results of the meeting of the authorized governing body of th isuet wee the deciion on he securiti tsie was made

Total- num$v of members of the Board of Directors of Bank Vozrozhdenie participated in the rrleØting 12 frm 12 memter Vdtin result the

decIsiOn on tls isue of meeting agenda was made unanimously by all voting membprs

Te full wordng of the approve decision on issue of secunties

To place tjie Bonds of Bank Vozrozhdenie the Issuer interest bering non Qnvftle ómeMar bonds ftdablbæ tte stolvexbhange and

payable to be rerof series 50 02 with obligatory centralized keeping in the number of boo oo tIres million items wfth face value of 00 one

thojsand-ubles -each anc with the aggregate face value of 000 obo 000 three billion rubles with the maturity date on 1092 one thousand and

ninety-second day from the initial date of placement The Bonds to be placed via open subscription with the possibility of
early- redemption by the

the Issuers discretion

8Z Tocleternime the.price of the Bonds of series 60-02 placement to be.equal to 100 one hundred percents of the face value of the Bonds of series

50-02 which is 1000 one thousand rubles for each bond

To determine

The-form payment for bonds

The form of payment for the Bonds of series 50-02 by funds transfer in Rusian i.ublº
.L

There is no possibility for any deferred payment for the Bonds of series 50-02 The Bonds of series 60-02 are issued only subject to its full payment
The Bonds ofseries6o-Q2 shall be placed by means of sale and purchase of Bonds at price of Bonds placements defined according tpthe

ause84of theDecisice en-the Bond issue and cuse 2.4 ofthe Prqspectus on the Bond issyehe dealsip thecours of the Bonq oçseries 9-O
placement shall be concludedvia trade systemiof MICX.$tock Exchangeby the way-of settlemçnt of orders fdrpurchase4thØ.Bpnds filbdvia.the

stock exchange trade system according to the Rules of trade at.MICEX Stock Exchange

The initial bondholders bear the expenses related to the recording the placed bonds on their depo accounts with the depository the one which executes

centralized keeping of the Bonds of series 60-02
8232cTurhqve the oder of redemption

Initial dateOfredernpjion-102 one thousand and ninety two days from the initial date of the Bonds of series 50-02 placement Initial date

of redemp1ionandfinaldate fL.iedemption are thesamedates.
.-

Redemption of the Bonds of series 50-02 shall be made by fund trÆrsfer-iDRussianThere is nooption for Bonds .holder.in terms of form

of redemption

The-redemptionbfthe Bonds of series SO-02 will be executed by-the payment agent accordipgto the-instruction an4t the-xpepspf tl syer.
If thç

date..of redemption of the Bonds.of- series 60-02 falls on holidays whether it will be state holiday or aweekCndfor-setlemen1s tle reantamJt
will be paid on the first working day for the settlements following the holiday The Bondholders have no right to .dernnd intest qr any other

compensationfor in payment On-the day of redemption of the Bonds of serie 60-02 the paynient agent salUraner the reIeyantnounts

tothe acccuntsof persons authorized to receive money for redemptipn of the Bonds qf Series-.60-02.ln case if pne.person is.authorizedtQ receive

money from the Tedemption of the Bonds of series BO-02 on behalf ofa number of b.ondhol.ders of Bpnds of series 5Q.O2 the aggregt ameunt will

betrnsferedtosuvpersons account without breakdown by bondholders
--

The order Of determination of the yield on boride

The Bids ofseries6O-02 have coupon periods Coupon income is paid on the lat date of therelevant coupon perjod..

The coupon income is accrued on the unredeemed part of the face value The unredeemed part of the facevalue .scaqulate af4Lbon5Js face

value minus pail redeemed during the
partial early redemption of bonds in case of decision on partial early redemption is made by the lssue

according to theprovisions of the Decision on bond issue

The last date of the first coupon period will fall on the 182nd One hundred and eighty second day as from the Initial date of Bonds placement

The last date of the-secoid coupon period will fall on the364th Tree hundred and sixty-fourth day asfroni the initial dateofBpnds placement

The last date of the third coupon period will fall on the 54tht Five hundred and forty-sixth.day asfrom the Initial date of Bonds placement
The last date of the fourth coupon period will fall on the 728th Seven hundred and twenty-eighth day as frQrn the Ii itial date of Bonds lademenL
The lastdate of the fifth coupon period will fall on the 910th Nine hundred and tenth day as from th lnitia1cle of bnds placement

The last date of the sixth coupon period will fall on the .1092nd One thousand ninety-second day as from the
Initi8l date of Bonds placement

The order of determination Of the income to be paid on each bond of series 60 02 is defined in the Deciston onBoncl issue

The coupon period duration will be 182 One hundred and eighty-two days .- ---
The coupon rate or order of its determination applying formula with variables which cant be changed at issuers discretion can be deter bed .forthe

first second and other coupon periods before the initial date of bonds placenient

First coupon Cl rate is determined

at an auction among potential buyers of Bonds during the initial date of Bonds placement

by the issuers authorized body not later than one day prior to the initial date of Bonds placement

The coupon rate or order of its determination applying formula with variables which cant be changed at issuers discretion shall be determined for the

second third fourth fifth and sixth coupons by the Issuers authorized body according to the order stipulated by the Decision on Bond issue and Bond

issue Prospectus

If the Issuers authorized body doesnt determine the first coupon rate before the initial date then the first coupon rate will be determined at an auction

to be held at the initial date according to the order stipulated by the Bond issue Prospectus and by the Decision on Bond issue

If the authorized body of the issuer doesnt define the first coupon rate before the initial date of Bonds placement then the first coupon rate shall

be defined at an auction on determination of the first coupon rate to be held at the initial date of placement according to the order stipulated by the



Decision on the issue ofsecurities and the Prospectus ofthe securities issue The second third fourth fifth an sixth coupon rate orthe order

of coupon rate determination in the form of formula with variables which cannot be changed at issuers discretion can also be cietermined by the Issuer

after the disclosure of information about the Bonds issue made by MICEX and after notification of the federal state authority responsible for the

securities marker about that according to the order stipulated by such authority

8.3.4 The order of carrying out early redemption at Issuers discretion

Before the initial date of placement of the Bonds of series 50-02 Bank Vozrozhdenie can make decision on the option of early redemption of Bonds

series of 60-02 at its discretion The Issuer should determine the date of possible early redemption of the Bonds of series 60-02 In case of making
such decision the Issuer has the

right to declare the early redemption of the Bonds of series 60-02 according to the terms and the order determined in

the Desisibn on Bond issue The early Tedemption of the Bonds of series 60-02 at the Issuers discretion will be executed in the amount equal the

unredeemed part ofthe face value by the payment agent according to the instruction and atthe expense ofthe Issuer In case ofearly redemption of the

Bonds of series 60-02 the income will be paid to the Bond holders calculated as at the date of such early redemption according to the Decision on Bond

issue and Prospectus on the securities issue In case if the date of early redemption of the Bonds of series 60-02 falls on holidays notwithstanding

the fact whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the first working day for the settlements

following the holiday The holders of the Bonds of series BO-02 have no right to demand interest or any other compensation for such delay in payment
On the day of early redemption of the Bonds of series BO-02 the payment agent shall transfer relevant amounts to the accounts of persons authorized

to receive money for redemption of the Bonds of series 50-02

In case if one person is authorized to receive money fromearly redemption of the Bonds of series 60-02 on behalf of number of holders of the Bonds

of series 50-02 the aggregate amount will be transferred to such persons account without breakdown by bondholders The initial date of early

redemption of the Bonds of series 60-02 and the final dates of early redemption of the Bonds of series 60-02 are the same dates The payment for

unredeemed part of the Bonds of series 60-02 face value in case of their early redemption and income payment shall be executed by funds transfer

in Russian Rubles

Before the initial date of placement of the Bonds of series 50-02 the issuer can make decision on partial early redemption oftheBonds of series

60-02 to be executed on the last date of the next couponperiods The Issuershall determine the equence number of the coupon periods at the last

day of which the early partial redempbon of the Bonds of series 50 02 can be executed as well as interest part of the face value to be reeemed at the

last day of such coupon period In case of making such decision the Issuer discloses the information about
partial early redemption of the Bpnds

of seriesSO 02 according to the order and terms tpuiated in the Decision on bond issue and the Prospectus of the securities issue

The payment agent will execute partial early redemption pf the Bonds of series 60 02 at the Issuer discretion in the amount equal to the part the

unredeemed face value determined by the Issuer according to the instruction and at the expense of the Issuer In case if partial early redemption of the

Bonds series 60 02 falls on holidays whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the first

working day for the settlements following th holiday The holders of the Bonds of series 60 02 have no right to demand interest or any other

compensation for such delay in payment At the date of partial early redemptiofl of the Bonds of series SO 02 the payment agent will transfer the

necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series 60 02 In case if one person is

authorized to receive money from early redemptiQi the Bonds of series 60 02 on behalf of number of holders of the ponds of series 02 the

aggregate amount wif be transferred to such person account without breakdown by bondholders The initial date of partial early redemption of the

Bonds of series 50-02 and the final date of partial earlyredemption of theBonds of series 50-02 are the same dates The payment of thedefined

unredeemed part of the Bonds of series 60 02 face value in case of their partial early redemption as well as relevant incprpe oayrnents shall

be executed by the way of bank transfer in the currency of the Russian Federation

The issuer has right to make decision on early redemption of the Bonds at the last day of the th coupon period 06 previo.y the coupon

period the interest rate for which will be determined after the disclosure of information about the results of the Bonds issue by the SE MICEX and after

the notification about that of the federal executive body responsible for the stock market according to the order stipulated by it

The Issuers Board of Directors can make such decision

In case of making such decision the Issuer discloses the relevant information according to the terms and order stipulateq in the Deciipn on bond

issue and the Prospectus of the securities issue

The payment agent will execute partial early redemption of the Bonds of series 50 02 at the Issuers discretion in the amount equal to the part the

redeemed face yalue determined by the Issuer according to the instruction and at the expense of the Issuer In case if
partial early redemption of the

Bonds of serje 32 fall on holidays whether it will be state holiday or wekepcl for the settlements the reyant amount will be paii on The first

working day for the settlements following the holiday 1he holders of the Bonds of series 50 02 have ho
right to demand interest or any other

compensation for such delay in payment At the date of partial early redemption of the Bonds of series 50 02 the payment agent will transfer the

necessary funds to the accounts of persons authorized to receive money from
partial redemption of the Bonds of Series 60 02 In case if one person is

authorized to receive money from early redemption of the Bonds of series 50 02 on behalf of number of holders of the Bonds ofseria
5002 the

aggregate amount will be transferred to such persons account without breakdown by bondholders The jpitial date of partial arlyre$emption of tne

Bonds of series 50 02 and the final date of partial early redemption of the Bonds of series 60 are the same dates The fy11en of the defined

unredeemed part of the Bonds of series 60 02 face value in case of their parial early redernpion as well as relevant income payments shall

be executed by the way of bank transfer in the currency of the Russian Federation

The order of early redemption executed according by the request of the bondholders

to case if shares of all types anq categories and/or all bonds of series 02 of the Issuer will be excWdel from the list of securities traded on all

stock exchanges whre -such bonds are traded except the cases of bonds delisfing due to their maturity or redemption the bondholders of the bonds

of series 60 02 will have the right to request for their early redemption

The early redemption of he Bonds of series 50 02 by request of their bondholders shall be executed by the way of bank transfer in the currency of the

Russian Federation In such case the amount of the early redemption of the Bonds of series 60 02 shall be not less than its face value the amount of

the unredeemed part of its face value if any part of
it was already paid to the holders of the Bonds of series SO 02 and plus accrued coupon income to

be paid to the holders of the Bonds of series 50 02 on the basis of the number of days elapsed from the first date of the relevant coupon period till the

date of such income payment There is no option for the holders of the Bonds of series 60 02 to choose the form of the Bonds redemption

In case if the Bonds of series 60 02 are incIuded into the luotation list their holders will get the right to request their early redemplion after aU

stock exchangs that included such bonds in their quotation lists will delist such bonds

The payment agent will execute partial early redemption of the Bonds of series 60 02 at the request of the Bondholders ui the amount eqqal to the part

the unredeemed face value according to the instructions and at the expense of the Issuer In case if partial early redemption of the Bonds of series SO
02 falls on holidays whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the first working day for the

settlements following the holiday The holders of the Bonds of series 50 02 have no right
to demand interest or any other compensation foruch delay

in payment At the date of partial early redmption of the Bonds of series 50 02 the payment agent will transfer the necessary funds tp the accounts of

persons authorized to receive money from partial redemption of the Bonds of Series 60 02 In case if one person is authorized to receive moneypartial

early redemption of the Bonds of series 50 02 on behalf of number of holders of the Bonds of series 50 02 the aggregate amount will be transferred

to such person account without brealcdown by bondholders The initial date of partial early redemption of the Bonds of series 50 02 and the final date

of partial early redemption of the Bonds of series 50 02 are the same dates The payment of the unredeemed part of the Bonds of series 50 02 face

value in case of their partial early redemption as well as relevant incqme payments shall be executed by the way of bank transfer ri the currency of the

Russian Federation

Providing the shareholders of the issuer and other persons with preemptive rights on securities acquisition there are no such preemptive rights

Signature

Deputy Chairman of the Management Board Bank Vozrozhdenie Alexander Dolgopolov

signature

3.2 November 23 2009 Stamp



Decision on placement of Bonds of Series 60-03 traded on the stock exchange

November 23 2009

General Data

1.1 Full corporate name ofthe issuer Bank.VozrozhdŁnie

1.2 Abbreviated corporate name ofthe issuer BankVozrozhdenie.

LocatJon ofthe issuer 7/4 Luchnikov pereutok bldg Moscow 1Q1O9O Russia

1.4 State Registration numberofthe Issuer 1O277OO5468O

1.5.-Identification taxnurnber of the issuer -. 5O00OQ1Q42 --.- -.
1.6 Unique code of theissuer assigned by the registration body -- i49 --

1.7 Aipec CTpaHI.114b1 ceni IlHTepileT Mcnonb3yeMo aMIITeHT0M 4i1.pacxpbITi.1R .httP11wwwvbaflk.tu -.-

lH4OpMaLiIII -- .-

Content-of the Message

21 TtiØ fóildwininformatión is provided by the material fact on making decision on placement of bOnds -- .r

The issuers governing body that approved an issue of secunties the method of deciSion approval and the ferm of voting Decisienan pladement

bf Bondies 60-03 traded on the stock exchange was taken by the BoardofDirŁôthrS-of BahkVorozhdenie

Form of vot 1gjont presence
13

2.1.2 Date and location of the meeting held by the issuers governing bodycwhere the isudfeOUrltleSwaS approved ritovember.20r2Q09Moscow

2.i3 Die nd-iumber of the mlnute of the meeting Where the isStje of setiritiØs was ªpprvdMinutds ftheBoard oireôtars1rneeting

Ns dfŁ Noierhber 23 2009 .- ..-
Qu6runi and voting results of the meeting of the authorized governing body of the issuer whre the decisiOn or the .secuntiØsclssue was .made

Total pumbrtof members of the Board of Directors of Bank Vozrozhdenie participated In the meeting 12 froi 12 members Voting resuIt the

ecision6rithii.iOofmeeting agenda was made unanimously by ll voting ier%ibers i--

The foil ªiording of the approved decision on isue of securities .i

To-place the Bonds of Bank Vozozhdenie the Issuer interest bearing non convert1bledocbmtbonds tradebleon-tlsestooRexchange and

payable to bearer of series 50 03 with obligatory centralized keeping in the numler o5 000 0OOfiv million items with aface value of 1000 one

thbusänd tu6lØs eachend with the aggregate face value of 5000000O00fivØ billion rubres with the maturity date on 1092 -one thousand and ninety

sºconddI-ftSrrfttinitialdate of placement The Bonds to be placed via open subscription with the possibility of early redemption 1y the request

of bondhoders or at the Issuers discretion

To deteMitne thprice of the Bonds of series 50 03 placement to be equal to 100 one hundred percents of the face value of the Bonds of series

B003 which is 1000 one thousand rubles for each bond

8.3 To determine

8.3.1 The form of payment for bonds ..-
--

1-

Thform Of aient for the Bonds of series 60-03 by funds transferin RusSiänRulOS -J LJ. -. .i
There is no possibility for any deferred payment for the Bonds of series 60-03 The Bonds of series 60-03 are- issued only subject to its full payment

The Bonds of series50-03 shall be placed by means of sale and purchase of Bonds at price of Bonds placements defined according to the

claue 8.4 of the Dcisipn on the Bond issue and 9yse 2.4 of the Prospectus on the Bond issqe Tle deals in the course of the ondof serieS 6O0
placement shall be cdncluded via trade sjstem of MCX Stock Echahge by the way pf Settlement of orders fortórchase of the Bonds tiled via the

stock exchange trade systeni according tothe RulØsöftrade at MICEX Stock ExOhange
The initial bondholders bear the expenses related to.the recording the placed bonds on their depb accounts with the depository the one which execUtes

centralized keeping of the Bonds of series 60-03

QGIe pctnt the order of redemption

Initial 092 one thousand and ninety two days from the initial date of the Bonds of series 50 03 placement Initial date

of redempiori andfinat
date of redemption are the same dates

Redemption of the Bonds of series BO 03 shall be made by fUnd transfer in Russian rubles There is no option for Bonds holders in terms of form

of redemption

The redemption of the Bonds of series 50 03 will be executed by he payment gen accdrding to the instruction abd at tIe expense of the Issuer If the

date of rkernption of the Bqnçls of Series 50 03 fall on holidays whether it will be state holiday or weekend for set tlemets th revant amount

will be paid on the first working day for the settlements following the holiday The Bondholders have no -right to demand interest or any oTher

contpensation for uch delay in payment On the day of redemption of the Bonds of series 50 03 the payment agent shall transfer the relevant amounts

to the accouits of persons authonzed to receive money for redemption of the Bonds of Seties 50 03 In tase if one person is authorized to receive

money from the rdemption of the Bonds of series 60 03 on behalf of number Of bondholders of the Bonds of series 50 the aggregate amount Will

be transferred such person account without breakdown by bondholders

The oder of determination of the yield on bonds

flie Bonds of sris6O 03 have coupon periods Coupon income is paid on the last date-bf the rClØvaflt coupon period

The coupon income is accrued on the unredeemed part of the face value The unredeemed part of the face Value-Is cakulated as full bond face

value minus is part redeemed during the partial early redemption of bonds in case of decision on partial early redemption is macfe by the Issuer

according to th prdvisioos of the Decision on bond issue

The last date 9f the first coupon period will fall on the 182nd One hundred and eighty secOnd day as from the Initial date of Bonds placement

The last date the second coupon period will faIl on the 364th Tree hundred and sixty-fourth daVas from the Initial date of Bonds placement

The last date of the third coupon period will fall on the 546tht Five hundred and forty ixth day from the Initial date of Bonds placement

The last date of thefóurth coupon period will fall on the 728th Seven hundred and twenty-eighth day as from the Initial date of- Bonds placement

The last date of the fifth coupon period will fall on the 910th Nine hundred and tenth day aS frOm the Initial date of Bonds placement

The last date of the sixth coupon period will fall on the 1092nd One thousand ninety-secon day aC from the Initial date of Bonds placement

The order of determination of the income to be paid on each bond of series 50-03 is defined in the Decision qn Bond issue

The coupon period duration will be 182 One hundred and eighty-two days --
The coupon rate or order of its determination applying formula with variables which cant be chaiigedat issuers discretion can-be determined for the

first second and other coupon periods before the initial date of bonds placement

First coupon Cl rate is determined
.. --

at an auction among potential buyers of Bonds during the initial date of Bonds placement

by the issuers authorized body not later than one day prior to the initial date of Bonds placement

The coupon rate or order of its determination applying formula with variables which cant be changed at issuers discretion shall be determined for the

second third fourth fifth and sixth coupons by the Issuers authorized body according to the order stipulated by the Decision on Bond issue and Bond

issue Prospectus

If the issuers authorized body doesnt determine the first coupon rate before the initial date then the first coupon rate will be determined at an auction

to be held at the initial date according to the order stipulated by the Bond issue Prospectus and by the Decision on Bond issue

If the authorized body of the issuer doesnt define the first coupon rate before the initial date of Bonds placement then the first coupon rate shall

be defined at an auction on determination of the first coupon rate to be held at the initial date of placement according to the order stipulated by the



Decision on the issue ofsecurities and the Prospectus ofthe securities issue The second third fourth fifth and sixth coupon rate orthe order

of coupon rate determination in the form of formula with variables which cannot be changed at issuers discretion can also be determined by the Issuer

after the disclosure of information about the Bonds issue made by MICEX and after notification of the federal state authority responsible for the

securities marker about that according to the order stipulated by such authority

8.3.4 The order of carrying out early redemption at Issuers discretion

Before the initial date of placement of the Bonds of series 60-03 Bank Vozrozhdenie can make decision on the option of early redemption of Bonds

series of 60-03 at its discretion The Issuer should determine the date of possible early redemption of the Bonds of series 60-03 In case of making

such decision the Issuer has the right to declare the early redemption of the Bonds of series 50-03 according to the terms and the order determined in

the DeóisiohonBond issUe The early redemption ofthe Bonds of series 50-03 at the Issuers discretion will be executed in the amount equal the

unredeemed part of the face value by the payment agent according to the instruction and at the expense of the Issuer In case of early redemption of the

Bonds of series BOO3 the income will be paidto the Bond holders calculated as at the date of such early redemption according to the Decision on Bond

issue and Prospectus on the securities issue In case if the date of early redemption of the Bonds of series 50-03 falls on holidays notwithstanding

the fact whether it will be state holiday or weekend for th settlements the relevant amount will be paid on the first working day for the settlements

following the holiday The holders of the Bonds of series 60-03 have no right to demand interest or any other compensation for such delay in payment
On the day of early redemption of the Bonds of series 50-03 the payment agent shall transfer relevant amounts to the accounts of persons authorized

to receive money for redemption of the Bonds of series 50-03

In case if one person is authorized to receive moneyfrom early redemption of the Bonds of series 50-03 on behalf of number of holders of the Bonds

of series 50-03 the aggregate amount will be transferred to such persons account without breakdown by bondholders The initial date of early

redemption of the Bonds of series 50-03 and the final dates of early redemption of the Bonds of series 50-03 are the same dates The payment for

unredeemed part of the Bonds of series 60-03 face value in case of their early redemption and income payment shall be executed by funds transfer

in Russian Rubles

Before the initial date of placement of the Bonds of series 50-03 the issuer can make decision on partial earlyredemption oftheBQnds of series

60 03 to be executed on the last date of the next coupon penods The Issuer shall determine the sequence number of the coupon periods atthe last

day of which the early partial redemption of the Bonds of series 50 03 can be executed as well as interest part of the face value to be redeemed at the

last day of such coupon period case of making such decision the Issuer discloses the information about partial early redeniption of the Bonds

of seriesBO 03 aoording to the order and termsstipulated in the Decision on bond issue and the Prospectus of the securities issue

The payment agent wit execute partial early redemption of the Bonds of series 60 03 at the Issuers discretion in the amount equal to the part the

unredeemed face value determined by the Issuer according to the instruction and at the expense of the Issuer In case if partial early redemption of the

Bonds of series 50 Q3 falls on holidays whethe it will be state holiday or weekend for the settlements the relevant amount will be paid on the first

working day for the settlements following the holiday The holders of the Bonds of series 50 03 have no right to demand interest or any other

compensation for such delay in payment At the date of partial early redemption of the Bonds of series 60 03 the payment agent wil transfer the

necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series 50 03 In case if one person is

authorized to receive money from early redemption qf the Bonds of series 50 03 on behalf of number of holders of the Bonds of series SQ 03 the

aggregate amount will be transferred to such persons acpount without breakdown by bondholders The initial date of partial early redemptiqn of the

Bonds of series 60 03 and the final date of partial early redemption of the Bonds of series 50 03 are the same dates The payment of the defined

unredeemed part of the Bonds of series 50 03 face value in case of their partial early redemption as well as relevant income payments hpll

be executed by the way of bank transfer in the currency of the Russian Federation

The issuer has
right to make decision on early redemption of the Bonds at the last day of the th coupon period j6 previoys to he coupon

period the interest rate for which will be determined after the disclosure of information about the results of the Bonds issue by the SE MICEX and after

the notification about that of the federal executive body responsible for the stock market according to the order stipulated by it

The Issuers Board of Directors can make such decision

In case of making such decision the Issuer discloses the relevant information according to the terms and order stipulated in the Decision on bond

issue and the Prospectus of the securities issue

The payment agent will execute partial early redemption of the Bonds of series 60-03 at the Issuers discretion in the amount equal to the part the

unredeemed face value deternirnecl by the Issuer accorçling to the instruction and at the expense of the Issuer In case if
partial early redemption of the

Bonds of series 50 03 falls on holidays whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the first

working day for the settlements following the holiday The holders of the Bonds of senes 60 03 have no right to demand interest or any other

compensation for such delay in payment At the date of
partial early redemption of the Bonds of series 60-03 the payment agent will transfer the

necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series 50 03 In case if one person is

authorized to receive money from early redemption of the Bonds of series 50 03 on behalf of number of holders of the Bonds of series 60 the

aggregate amount will be transferred to such person account without breakdown by bondholders The initial date of partial early redsmptipn
of the

Bonds of series 50 03 and the final date of partial early redemption of the Bonds of series 60 03 are the same dales The payment of the defined

unredeemed part of the Bonds of series 60 03 face value in case of
thir partial early redemption as well as relevant income payments shall

be executed by the way of bank transfer in the currency of the Russian Federation

The order of early redemption executed according by the request of the bondholders

In case if shares of all types and categories and/or all bonds of series 50 03 of the Issuer will be excluded from the list of securities traded on all

stock exchanges where such bonds are traded except the cases cf bonds delisting due to their maturity or redemption the bondholciers of the Bonds

of series 50 03 will have the right to request for their early redemption

The early redemption of the Bonds of series 60 03 request of their bondholders shall be executed by the way bank transfer ri the currency of the

Russian Federation In such case the amount of the early redemption of the Bonds of series 50 03 shall be not less than its face value the amount of

the unredeemed part of its face value if any part of it was already paid to the holders of the Bonds of series 60 03 and plus accrued coupon income to

be paid to the holders of the Bonds of series 60 03 on the basis of the number of days elapsed from the first date of the relevant coupon period till the

date of such income payment There is no option for the holders of the Bonds of series 60 03 to choose the form of the Bonds redemption

In case if the Bonds of series 60 03 are included into the quotation list their holders will get the
right to request their early redemption after all

stock exchanges that included such bonds in their quotation lists will delist such bonds

The payment agent will execute partial early redemption of the Bonds of series 50 03 at the request of the Bondholders in the amount equal to the part

the unredeemed face value according to the instructions and at the expense of the Issuer In case if partial early redemption of the Bonds of series SO
03 falls on holidays whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the first working day for the

settlements following the holiday The holders of the Bonds of series 60 03 have no right to demand interest or any other compensation for such delay

in payment At the date of
partial early redemotion of the bonds of series 50 03 the payment agent will transfer the necessary funds to the accounts of

persons authorized to receive money from partial redemption of the Bonds of Series 60 03 In case if one person is authorized to receive moneypartial

early redemption of the Bonds of series 03 on behalf of number of holders of the Bonds of series 60 03 the aggregate amount will be transferred

to such person account without breakdown bondholders The initial date of partial early redemption of the Bonds of series 60 03 and the final date

of partial early redemption of the Bonds of series 50-03 are the same dates The payment of the unredeemed part of the Bonds of series 50-03 face

value in case of their partIal early redemption as well as relevant income payments shall be executed by the way of bank transfer in the currency of the

Russian Federation

Providing the shareholders of the issuer and other persons with preemptive rights on securities acquisition there are no such preemptive rights

Signature

3.1 Deputy Chairman of the Management Board Bank Vozrozhdenie Alexander Dolgopolov

signature

3.2 November 23 2009 Stamp



Decision on placement of Bonds Series 50-04 traded on the stock exchange
November 23 2009

General Data

Full corporate name of the issuer Bank Vozrozhdenie

.2 Abbreviated corporate name of the issuer Bank Vozrozhdenie

1.3 Location of the issuer -f 7/4 Luchnikovpereulok bldg Mocowt01ppqussia

1.4 State Registration numberof the Issuer 1027700540680 .-
--

1.5 Identification tax number of the issuer 5000OOi04
v_- --

1.6 Unique code of the issuer assigned by-the registration body 1439

-- ------ --

1.7 Apec CTHMLbi ceTil VHTepHeT WCflOflb3YMO 3M1TeHToM J1R PCKPbiT .http//www.vbanlcru

i.lHcPopMaLu.w

Content Of the Message

The foIIoin informatlon is provided by the material fact oh making decision on placement of bonds

The issiJer governing body that approved an issue of securities the method of decision aproval and the farm of voting Decision an placement

of Bonds of Series SO 04 traded on the stock exchange was taken by the Board of DiFectors of Bank VozrozhdeTue

Fbrniofvotlng-joiM presence --

2.1.2 Date and location of the meeting held by the issUers governing body where the issue-of seiinitis was approved Noember.20-2009Moscow-

2.13 Date Ænd huinber of the minutes of the meeting where the issue ôfecUiities as-aDpred- MinthW of The Board dfDlrectors- meeting
N2 dated NovØtnbØr 2009 n-- -r- ..-..

2.1.4 uorimandvoting results of the meeting of the authorized governing body the isSuer whØe-the decision olithe ecuritiØ-lssue was made
Ttal nthibØrofrheàibOrs of the Board -of Directors of Bank- Vozrozhdenie parttcipated in themeeting 12 from 12 rnembers Vdting result the

decision dii this issue of meeting agenda was made unanimously by all voting members -ic- --
.-

The fuif wording of the approved decision on issue of securities

8.1 To placŁthC Bonds of Bank VozrozhdŁniØ the Issuer interest-bŁÆring on-conefflb o0meritarybondsadabIeon.the -stock exchange and

payable to bearer of series 60 04 with obligatory centratled -keeping in the number OfS 000 000 five million items With fade value of 000 one
thousand ruble each and with the aggregate face value of 000 000 000 five billion rubles with the maturity date on 1092 one thousand and ninety

Łcdndrdanrfhe iiiitiàF date of placement The Bonds to be placed via open Subscription with the possibility of early redemption by the request

of bondholpers or at the Issuers discretion

8.2. To deftti-thO price of the Bonds of series 60-04 placement to be equal to 100 one hundred percents of the face value of the Bonds of series

EO-04 which is 1000 one thousand rubles for each bond

8.3 To determine

8.3.1.Theformopaymentforbonds
Theorm ofpaMht for the Bonds of series 60-04 by funds transfer in RUSsin RtjblØs --- --

There is no possibility for any deferred payment for the Bonds of series 60-04 The Bonds of series 60-04 are-issued only subject to its full payrnent

The Bonds qseries6O-04 shall be placed by means of sale and purchase of Bonds at price of Bonds placements defined according to the

clause of the Decision on the Bond issue and clause of the Prospectus on the Bond issue The deals in the course of the Bonds of series 60 04

placement shall be doncluded via trade system of MICEX Stobk exchange the way of settlOment of orders for purchase of the Bonds filed via the

stock exchange trade system according to the Rules of trade at MICEX Stock Exchange
The initial bondholders bear the expenses related to the recording the placed bonds on their dØpo accountswith the depository the one which executes

centraIizei keeping of the Bonçls of series 50 04

rçyerru aqd the order of redemption
Initial qal jl

09 one thousand and ninety two days from the initial date of the Bonds of series 60 04 placement Initial date

of redemption and finadate of redemption are the same dates

Redemtithiothe Bojids of saries 6b04 shall be mØde byfiittdtransfer ih Ruih.fubies There is noótion for Bonds holders in terms of form

of redemption

The rectei1ptjori çf the Bonds of series 50 04 will be executed by the payment agent accordifl
to the insti utidn and at-the xpense of the Issuer If the

date of reçlemp1in Of the Bonds of series 50 04 falls on holidays whether it will be state holiday or weekend for settleneits the Øfevant amount

will bepid dn the first working day for the settlements following the holiday The Bondholders havŁ nb riht tddehiand ihtret any Other

compens.ajion such delay in payment On the day of redemption of the Bonds of series 50 04 the payment agent shall trnsfer the relevant amounts

to the accounts of persons authorized to receive money for redemption of the Bonds of Series 60 04 In case if ofle eron is ufhdried to receive

money from the redemption of the Bonds of series 50 04 on behalf of nuthber of bondholders of the Bonds series 50 04-the aggregate amount will

be trajisferred to1such person account without breakdown by bondholders

The order of determination of the yield on bonds

The Bonds of seriesBO 04 have coupon periods Coupon income is paid oh the last date of the relevant cupon period

The cóuponlnconie is accrued on the unredeemed part ofthe face value The unredeemed part ofthŁ face value iscuIÆted -a-fll bonds-face

value minus its prt redeemed during the partial early redemption of bonds in case of decision on partai early redemption is made by the lssUe

according to the provisions of the Decision on bond issue

The last date of the first coupon period will fall on the 182nd One hundred and eighty secona day as from the Initial date of Bonds placement
The last date of the second coupon period will fall on the 364th Tree hundred and sixty fourth day as from the Initial date ofBorlds placement
The last date of the third coupon period will fall on the 546tht Five hundred and forty sixth day as from the Initial date of Bonds placement
The last date of the fourth- coupon period will fall on the 728th Seven hundred and twenty eighth day as from the Initial date ofBonds placement
The last date of the fifth coupon period will fall on the 910th Nine hundred and tenth day as from the Initial date of Bonds placement

The last date of the sixth coupon period will fall ontheiog2nd One thousand ninetysecQhd day as from the Initial dete ÆfDónds lacenieiit

The order of determination of the income to be paid on each bond of series 60 04 is defined in the Decision on ortd issue

The-coupon period duration will be 182 One hundred and eighty-two days
The coupon rate or order of its determination applying formula with variables which cant be changed Ct fOr the

first second and other coupon periods before the initial date of bonds placement
---

First coupon Cl rate is determihed
--

at an auction among potential buyers of Bonds during the initial date of Bonds placement

by the issuers authorized body not later than one day prior to the initial date of Bonds placement
The coupon rate or order of its determination applying formula with variables which cant be changed at issuers discretion shall be determined for the

second third fourth fifth and sixth coupons by the Issuers authorized body according tO the orderstipulated by the Decision on-Bond-issue and Bond

issue Prospectus

If the Issuers authorized body doesnt determine the first coupon rate before the initial date then the first coupon rate will be determined at an auction

to be held at the initial date according to the order stipulated by the Bond issue Prospectus and by the Decision on Bond issue

If the authorized body of the issuer doesnt define the first coupon rate before the initial date of Bonds placement then the first coupon rate shall

be defined at an auction on determination of the first coupon rate to be held at the initial date of placement according to the order stipulated by the



Decision on the issue ofsecurities and the Prospectus ofthe securities issue The second third fourth fifth anc sixth oupon rate orthe order

of coupon rate determination in the form of formula with variables which cannot be changed at issuers discretion can also be determined by the Issuer

after the disclosure of information about the Bonds issue made by MICEX and after notification of the federal state authority responsible for the

securities marker about that according to the order stipulated by such authority

8.3.4 The order of carrying out early redemption at Issuers discretion

Before the initial date of placement of the Bonds of series 50-04 Bank Vozrozhdenie can make decision on the option of early redemption of Bonds

series of 50-04 at its discretion The Issuer should determine the date of possible early redemption of the Bonds of series 60-04 In case of making
such decision the Issuer has the right to declare the early redemption of the Bonds of series 60-04 according to the terms and the order determined in

the DecisiorvonBond issue The early redemption ofthe Bonds of series 60-04 at the Issuers discretion will be executedin the amount equal the

unredeemed part ofthe face value by the payment agent according to the instruction and atthe expense ofthe Issuer In case ofearly redemption of the

Bonds of series 60-04 the income will be paid to the Bond holders calculated as at the date of such early redemption according to the Decision on Bond

issue and Prospectus on the securities issue In case if the date of early redemption of the Bonds of series 60-04 falls on holidays notwithstanding

the fact whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the first working day for the settlements

following the holiday The holders of the Bonds of series 60-04 have no right to demand interest or any other compensation for such delay in payment
On the day of early redemption of the Bonds of series 60-04 the payment agent shall transfer relevant amounts tothe accounts of persons authorized

to receive money for redemption of the Bonds of series 60-04

In case if one person is authorized to receive money from early redemption of the Bonds of series 60-04 on behalf of number of holders of the Bonds

of series 60-04 the aggregate amount will be transferred to such persons account without breakdown by bondholders The initial date of early

redemption of the Bonds of series 60-04 and the final dates of early redemption of the Bonds of series 60-04 are the same dates The payment for

unredeemed part of the Bonds of series 60-04 face value in case of their early redemption and income payment shall be executed by funds transfer

in Russian Rubles

Before the initial date of placement of the Bonds of series 60 04 the issuer can make decision on partial early redemption of the Bonds of series

60 04 to be executed on the last date of the next coupon periods The Issuer shall determine the sequence number of the coupon periods at the last

day of which the early partial redemption of the Bonds of series 60 04 can be executed as well as interest part of the face value to be rdeemed at the

last day ofsuçh coupon period In case ofmaking such decision the Issuer discloses the information about
partial early redemption of the Bonds

of series50 04 according to the order and terms stipulated in the Decision on bond issue and the Prospectus of the securities issue

The payment agent will execute partial early redemption of the Bonds of series 50 04 at the Issuers discretion in the amount epual to the part the

unredeemed face value determined by the Issuer according to the instruction and at the expense of the Issuer In case if partia earl/ redemption of he
Bonds of series 50 04 falls on holidays whether it will be state holiday or weekend for the settlements the relevant amount wifl be paid on the first

working day for the settlements following the holiday The holders of the Bonds of series 50 04 have no right to demand interef or any other

compensation for such delay in payment At the date of partial early redemption of the Bonds of series 50 04 the payment agent will transfer the

necessary funds to the accounts of persons authorized to receive money from
partial redemption of the Bonds of Series 50 04 In case if one person is

authorized to receive money from early redemption of the Bonds of series 60 04 on behalf of number of holders of the Bonds of series 60 04 the

aggregate amount will be transferred to such person account without breakdown by bondholders The initial date of partial early redemption of the

Bonds of series 50 04 and the final date of partial early redemption of the Bonds of series SO 04 are the same dates The payçnent of the defined

unredeemed part of the Bonds of series 50 04 face value in case of their
partial early redemption as well as relevant

inoi1e payrrents
shall

be executed by the way of bank transfer in the currency of the Russian Federation

The issuer has right to make decision on early redemption of the Bonds at the last day of the th coupon period j6 prevou the coupon

period the interest rate for which will be determined after the disclosure of information about the results of the Bonds issue by the SE MICEk and after

the notification about that of the federal executive body responsible for the stock market according to the order stipulated by it

The Issuers Board of Directors can make such decision

In case of mkinq such decision the Issuer discloses the relevant information according to the terms and order stipulated in the Decision on bond

issue and the Prospectus of the securities issue

The payment agent will execute partial early redemption of the Bonds of series 50 04 at the Issuers discretion in the amount equal to the part the

unredeemed fce value determined by the Issuer according to the instruction and at the expense of the Issuer In case if partial early redemption of the

Bonds series 50 cJ4 falls on hbliday whether it Will be tate holiday or weekend for the settlements the relevant amourtt wilI be paid on the first

working day
for the settlements follbwing the holiday The holders of the Bonds Of series 50 04 have no right to demand interest or any other

compensatdh for suchdelay in payment At the date of
partial early redemption of the Bonds of series 50-04 the payment agent will transfer the

necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series 50-04 In case if one person is

authorized to receive money from early redemption of the Bonds of series 50 04 on behalf of number of holders of the Bonds of series 50 04 the

aggregate amount will be transferred to such persons account without breakdown by bondholders The initial date of partilØal1i fdEtiOn of the

Bonds of series 50-04 and the final date of partial early redemption of the Bonds ofseries 60-04 are theY same dates..The payment of the defined

unredeemed part of the Bonds of series 60-04 face value in case of their partial early redemption as well as relevant income payments shall

be executed by the way of bank transferntheeucrency.ofthe Russian Federatipn
8.3.5 The orderofearlyredemplionexecuted accrding bythe.requestofthebondholders

In case if shares of all types and categories and/or all bonds of series 60 04 of the Issuer will be excluded from the list of securities traded on all

stock exchanges where such bonds are traded except the cases of bonds delisting due to their maturity or redemptiQn the bondholders of the Bonds

of series 60-04 will have therightto request for their early redemption

The early redemption.of the Bonds of series 60-04 by request of their bondholders shall be executed by the way of bank transfer in th currency of the

Russian Federation In such case the amount of the early redemption of the Bonds of series 60-04 shall be not Iess.than its face value the amount of

the unredeemed part of its face value if any part of it was already paid to the holders of the Bonds of series 50-04 and plus accrued coupon income to

be paid to the holders of the Bonds of series 50-04 on the basis of the number of d.ays elapsed from the first date ofthe relevant couppn period till the

date of such income payment There is no option for the holders of the Bonds of series 50-04 to choose the form of the Bonds redemption.

In case if the Bonds of series 60 04 are included into the quotation list their holders will get the right to request their early redemption after all

stock exchanges that.incuded such bonds in their quotation lists will delist such bonds

The payment agent will execute partial earlyredemption of the Bonds of series60-04 at the.request of the Bondholders in.the arnoqnt equal to the part

the unredeemedfacevalue according to the instructions andat the expense of theIssuer In case if partialearly redemption qf theBonds of series50-

04 fallson holidays whether it will be state holiday .r weekend for the settlements the relevant amount will be paid on thefirst working day for the

settlements following the holiday The holders of the Bonds of series 5004 have no right to demand .interest or any other compensation for such delay
in payment At the date of partialearly redemption of the Bondsof series 50-04 the payment agent will transfer the nce5sary funds to the accounts of

persons authorized to receive money from partial redemption of the Bonds of Series 50-04 In case if one person is authorized to receive moneypartial

early redemption of the Bonds of series 60-04 on behalf of number of holders of the Bonds of series 50-04 the aggregate.amourit will be transferred

to suchpersons account withoutbreakjownhy bondholders The initial date of partial early redemptipn of the Bonds of series 60-04 and the final date

of partial early redemption of the Bonds of series 50-04 are the same dates The payment of the unredeemed part of the Bonds of series 50-04 face

value in .case of theirpartii .earlyredemptio as well as relevant income payments shall be executed by the way of bank transfer in the currency of the

Russian Federation

2.1.6 Providing the shareholdersof the issuer and other persons with preemptive rights on securities acquisition .there are no such preemptive rights

Signature

3.1 Deputy Chairman of the Management Board Bank Vozrozhdenie Alexander Dolgopolov

signature

3.2 November 23 2009 Stamp



Approval of the Decision on placment of Bonds of Series 60-01 traded on the stock exchange

November 23 2009

General Data

1.1 Full corporate name of the issuer Bank Vozrozhdenie

1.2 Abbreviated corporate name of the issuer Bank Vozrozhdenie

1.3 Location of the issuer 714 Luchnikov pereulok bldg Moscow i01 000 Russia

1.4 State Registration number of the Issuer .1027700540680

1.5 Identification tax number of the issuer .5000001042 2.i

1.6 Unique code of fhe issuer assigned by the registration body 1439

1.7 lhternet site used byihe Issuer forpublishing messages htto//www.vbank.ru

Content of the Message

2.2 The following information is provided by the material fact on making decision o.n placement of bonds

The iSsuers governing body that approved an issue of securities the method of decision
approvl

and the fbrm of voting the Board of Directors

of Bank Vorozhdenie Form of voting voting in absentia

Z2 Date ard location of the meeting held the issuers governing body vhere the issue of Łcuritie was approved November20 20ó9 MoscOw

223 Date and rurnber of the minutes of the meeting where the issue of secdtIties was aprovecf Minules cf the Board of Directos meeting

N9 dared November23 2009

Quorum and voting results of the meeting of the authorized governing body Of the issuer where the decli1 on the seciiritis issue was made

12 from 12 members of the Board of Directors of Bank Vozrozhdenie participated ri the meeting Quorum was in place The decisidn on this issue

of meeting agenda was made unanimously by all voting members

category type series and other identification characteristics of securities issued The Interest bearing non convertible dcumentary bondS

tradable oh the stock exchange and payable to bearer of series 60 01 with obligatory óentralizecl keeping with1the possibilify of eatly rŁdemtion the

request of bondholders or at the Issuers discretion

Maturity 092 one thousand and ninety two days from the initiat date of the Bonds ofseriØs 60 01 placement

227 The qumber of securities issued and nominal value of each lssuºtf security if ÆaiIability of nominal value is stipulated by the Russian law

000 000 thçe miIlion items with face value of 000 one thousand ubIes each and with the aggregate face value of 000 000 000 three billion

rubles with the maturify date on 1092 one thousand and ninety-second day from the initial date of placement The Bonds to be placed via open

sybçriptjoq with possibility of early redemption by the request of bondholders or at the Issuers discretion

2.28 MethOd o1f Securities issue Open subscription

2.2.9 Price of placement and order of its definition The price of the Bonds of series 60-01 placement to be equal to 100 one hundred percents of the

face value of the Bonds of series 60 01 which is 1000 one thousand rubles for each bond

10 Terms the initial date date of maturity of securities issue or the

The initial datedf plaóØment of Bonds tradable on the stock exchange cart be eàrllerthàn sevendays frOm the dateof disclosure bythe lssuerand

by the stock exchange admitting Bonds to trading of information about admitting Bonds to trading

The initial datof placement is determined by the authorized body of the Issuer

In case there will be different order of information dtsclosure about the event liable to disclosure according to the Federal Law aiq regulations of the

federal executive body responsible for the securities market than order stipulated by the Decision and Prospectus on the securities issue then

information about such event to be disclosed according to the Federal Law and regulations of the federal executive body responsible for the securities

market

Notification about the initial date of Bonds placement to be published by the issuer according to the Regulations on information disclosure by the

secuniy 96-ti 7/na-H approved bythe FFMS on 10.1.0.2006 in following terms

ntrterfaxsnewwjre the authorizedbyth ederal executive body responsible for the securities market not later than 5five days

before the initiaf date of placement ..
on Issuers website http//www.vbank.ru not later than four daysbefore the ritialdateofplacement

The initial date of Bonds placement determined by the lssuerrs authorized body canbe chaned bythe decisinof this bodyprovidingthe compliance

withth órde of information disclosure abOut the ohdngeof initial date of bonds placement.detŁrmined bytheRF Iegis1ation1Decisiorntlte.securitieS

issue and Prospectus of theSØcuritiesissue

In case of making decision on change of the initial date of Bonds placement disclosed according to the order stipulated abovethC lCsuer ought

to notifrabdOtuch changeof the Fnltialdate of Bonds placement via newswireand its Website not later thani one dayb.efore.such4ate

ThematüritydatebfpiacŒmentand order of its determination .. ..

Theinitiàl and itunitydates of Bonds placement are the same
2.2.11 Otheterms andconditionsofseOurities issue specified bythe decisionon secunties issue .-
TheformofpaymentforbOnds fi

Thefæof peyment for the Bonds of series 50-01 by funds transfer in Russian Rubles .. ..
There is no possibility for any deferred payment for the Bonds of series 50-01 The Bonds of series 50-1 are issued only subjecttoit full payment

The Bonds OfseniOs5O-0i shall be placed by means of sale and purchase of Bondst price of Bonds placements defined according to the clause 8.4

of theDecibn ontheBbnd issue and clause 2.4 Of the Prospectus on the Bond issue.Thedeals In thecourse of the Bonds of series 60-0.1 placement

shall beconcluded ia trade system of MICEX Stock Exchange by the way of settlement Of orders for purchase of the Bonds filed via .the stock

exchange trade System according to the Rules of trade at MICEX Stock Exchange
The initial bondholders bean the expenses related to the recording the placed bonds on their-depo accounts with the depositon9 the one whichexecutes

centralized keeping of the Bondsof series 50-01 ..-

Terms and the order Of redemption

Initial date of redemption 1092 one thousand and ninety two days from the initial date of the BondS Of series 6001 placement.Initial date

of redemption and final date of redemption are the same dates

Redemption of the Bonds of series 60-01 shall be made by fund transfer in Russian rubles There isnooption holders in termsof form

of redemption .-
The redemption of the Bonds of series 60-01 will be executed by the payment agent according to the instruction and at theexpense-ol the Issuer If the

date of redemption of the Bonds of series 50-01 faIls on holidays whether it will be state holiday or weekend for settlements the relevant amount

will be paid on the first working day for the settlements following the holiday The Bondholders have no right
to demand interest or any other

compensation for such delay in payment On the day of redemption of the Bonds of series 50-01 the payment agent shall transfer the relevant amounts

to the accounts of persons authorized to receive money for redemption of the Bonds of.Series 50-01 In case if one person is .authonized to receive

money from the redemption of the Bonds of series 60-01 on behalf of number of bondholders of the Bonds of series 50-01 the aggregate amount will

be transferred to such persons account without breakdown by bondholders

The order of determination of the yield on bonds

The Bonds of series 60-01 have coupon periods Coupon income is paid on the last date of the relevant coupon period

The coupon income is accrued on the unredeemed part of the face value The unredeemed part of the face value is calculated as full bonds face

value minus its part redeemed during the partial early redemption of bonds in case of decision on partial early redemption is made by the Issuer



according to the provisions of the Decision on bond issue

The last date of the first coupon period will fall on the 82nd One hundred and eighty-second day as from the Initial date of Bcijds placement

The last date of the second coupon period will fall on the 364th Tree hundred and sixty-fourth day as from the Initial date of Bonds placement

The last.date ofthe third coupon period will fall on the 546tht Five hundred and forty-sixth 1ay as from the Initial date of Bonds placement

The last date of the fourth coupon period will fall on the 728th Seven hundred and twenty-eighth day as from the Initial date of Bonds placement

The last date of the.fifth coupon period will fall on the 910th Nine hundred and tenth day as from the Initial date of Bonds placement

The last date of the sixth coupon period will fall onthe 1092nd One thousand ninety-second day as from the Initial date of Bonds placement

The order ofdetermination of the income to be paid on each bond of series 60-01 is defined in the Decision on Bond issue

The coupon period duration will be 182 One hundred and eighty-two days

Thecoupon .rate or order of its determination applying formula with variables which cant be changed at issuers discretion can be aetermined for the

first second and other coupon periods before the initial date of bonds placement

First coupon Cl rate is determined

at an auction among potential buyers of Bonds during the initial date of Bonds placement

by the issuers authorized body not later than one day prior to the initial date of Bonds placement

The coupon rate or order of its determination applying formula with variables which cant be changed at issuers discretion shall be determined for the

second third fourth fifth and sixth coupons by the Issuers authorized body according to the order stipulated by the Decision on Bond issue and Bond

issue Prospectus

If the Issuers authorized body doesnt determine the first coupon rate before the initial date then the first coupon rate will be determined at an auction

to be held at the initial date according to the order stipulated by the Bond issue Prospectus and by the Decision on Bond issue

If the authorized body of the issuer doesnt define the first coupon rate before the initial date of Bonds placement then the first coupon rate shall

be defined at an auction on determination of the first coupon rate to be held at the initial date of placement according to the order stipulated by the

Decision on the issue of securities and the Prospectus of the securities issue The second third fourth fifth and sixth coupon rate or the order

of coupon rate determination in the form of formula with variables which cannot be changed at issuers discretion can also be determined by the Issuer

after the disclosure of information about the Bonds issue made by MICEX and after notification of the federal state authority responsible for the

securities marker about that according to the order stipulated by such authority

The order of carrying out early redemption at Issuers discretion

Before the initial date of placement of the Bonds of series 60-01 Bank Vozrozhdenie can make decision on the option of early redemption of Bonds

series of 60-01 at its discretion The Issuer should determine the date of possible early redemption of the Bonds of series 60-01 In case of making

such decision the Issuer has the right to declare the early redemption of the Bonds of series 60-01 according to the terms and the order determined in

the Decision on Bond issue The early redemption of the Bonds of series 50-01 at the Issuers discretion will be executed in the amount equal the

unredeemed part of the face value by the payment agent according to the instruction and at the expense of the Issuer In case of early redemption of the

Bonds of series 60-01 the income will be paid to the Bond holders calculated as at the date of such early redemption according to the Decision on Bond

issue and Prospectus on the securities issue In case if the date of early redemption of the Bonds of series 50-01 falls on holidays notwithstanding

the fact whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the first working day for the settlements

following the holiday The holders of the Bonds of series 60-01 have no right to demand interest or any other compensation for such delay in payment

On the day of early redemption of the Bonds of series 50-01 the payment agent shall transfer relevant amounts to the accounts of persons authorized

to receive money for redemption of the Bonds of series 50-01

In case if one person is authorized to receive money from early redemption of the Bonds of series 60-01 on behalf of number of holders of the Bonds

of series 60-01 the aggregate amount will be transferred to such persons account without breakdown by bondholders The initial date of early

redemption of the Bonds of series 60-01 and the final dates of early redemption of the Bonds of series 50-01 are the same dates The payment for

unredeemed part of the Bonds of series 60-01 face value in case of their early redemption and income payment shall be executed by funds transfer

in Russian Rubles

Before the initial date of placement of the Bonds of series 50-01 the issuer can make decision on partial early redemption of the Bonds of series

60-01 to be executed on the last date of the next coupon periods The Issuer shall determine the sequence number of the coupon periods at the last

da of which the early partial redemption of the Bonds of series 60-01 can be executed as well as interest part of the face value to be redeemed at the

last day of such coupon period In case of making such decision the Issuer discloses the information about partial early redemption of the Bonds of

series 60-01 according to the order and terms stipulated in the Decision on bond issue and the Prospectus of the securities issue

The payment agent will execute partial early redemption of the Bonds of series 50-01 at the Issuers discretion in the amount equal to the part the

unredeemed face value determined by the Issuer according to the instruction and at the expense of the Issuer In case if partial early redemption of the

Bonds of series 50-01 falls on holidays whether it will be state holiday or weekend for the settlements the relevant amount will be pail on the first

working day for the settlements following the holiday The holders of the Bonds of series 60-01 have no right to demand interest or any other

compensation for such delay in payment At the date of partial early redemption of the Bonds of series 60-01 the payment agent will transfer the

necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series 60-01 In case if one person is

authorized to receive money from early redemption of the Bonds of series 60-01 on behalf of number of holders of the Bonds of series 50-01 the

aggregate amount will be transferred to such persons account without breakdown by bondholders The initial date of partial early redemption of the

Bonds of series 60-01 and the final date of partial early redemption of the Bonds of series 60-01 are the same dates The payment of the defined

unredeemed part of the Bonds of series 60-01 face value in case of their partial early redemption as well as relevant income payments shall

be executed by the way of bank transfer in the currency of the Russian Federation

The issuer has right to make decision on early redemption of the Bonds at the last day of the j-th coupon period j6 previous to the coupon

period the interest rate for which will be determined after the disclosure of information about the results of the Bonds issue by the SE MICEX and after

the notification about that of the federal executive body responsible for the stock market according to the order stipulated by it

The Issuers Board of Directors can make such decision

In case of making such decision the Issuer discloses the relevant information according to the terms and order stipulated in the Decision on bond

issue and the Prospectus of the securities issue

The payment agent will execute partial early redemption of the Bonds of series 60-01 at the Issuers discretion in the amount equal to the part the

unredeemed face value determined by the Issuer according to the instruction and at the expense of the Issuer In case if partial early redemption of the

Bonds of series 60-01 falls on holidays whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the first

working day for the settlements following the holiday The holders of the Bonds of series 60-01 have no right
to demand interest or any other

compensation for such delay in payment At the date of
partial early redemption of the Bonds of series 60-01 the payment agent will transfer the

necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series 50-01 In case if one person is

authorized to receive money from early redemption of the Bonds of series 60-01 on behalf of number of holders of the Bonds of series 60-01 the

aggregate amount will be transferred to such persons account without breakdown by bondholders The initial date of partial early redemption of the

Bonds of series 60-01 and the final date of partial early redemption of the Bonds of series 60-01 are the same dates The payment of the defined

unredeemed part of the Bonds of series 60-01 face value in case of their
partial early redemption as well as relevant income payments shall

be executed by the way of bank transfer in the currency of the Russian Federation

The order of early redemption executed according by the request of the bondholders

In case if shares of all types and categories and/or all bonds of series 60-01 of the Issuer will be excluded from the list of securities traded on all

stock exchanges where such bonds are traded except the cases of bonds delisting due to their maturity or redemption the bondholders of the Bonds

of series 50-01 will have the right to request for their early redemption

The early redemption of the Bonds of series 60-01 by request of their bondholders shall be executed by the way of bank transfer in the currency of the

Russian Federation In such case the amount of the early redemption of the Bonds of series 60-01 shall be not less than its face value the amount of

the unredeemed part of its face value if any part of it was already paid to the holders of the Bonds of series 50-01 and plus accrued coupon income to

be paid to the holders of the Bonds of series 50-01 on the basis of the number of days elapsed from the first date of the relevant coupon period till the

date of such income payment There is no option for the holders of the Bonds of series 60-01 to choose the form of the Bonds redemption

In case if the Bonds of series 50-01 are included into the quotation list their holders will get the right to request their early redemption after all

stock exchanges that included such bonds in their quotation lists will delist such bonds

The payment agent will execute partial early redemption of the Bonds of series 60-01 at the request of the Bondholders in the amount equal to the part



the unredeemed face vaue accoding to the instructions and at the expense of the Issuer In case if partial early redemption of the Bonds of series 50
01 falls on holidays whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the first working day for the

settlements following the holiday The holders of the Bonds of series 50-01 have no right to demand interest or any other compensation for such delay

in payment At the date of partial early redemption of the Bonds of
serjes

60-01 the payment agent will transfer the necessary funds to the accounts of

persons authorized to receive money from partial redemptiofl of the Bondsof Series 50-01 In case if one person is authorized to receive money partial

early redemption of the Bonds of series 50-01 on behalf of number of holders of the Bonds of series 50-01 the aggregate amount will be ftansferred

to such persons account without breakdown by bondholders The initial date of
partial early redemption of the Bonds df series 50-01 and the inaI date

of partial early redemption of the Bonds of series 50-01 are the same dates The payment of the unredeejned part bf the Bonds of series 60-01 face

value in case of their partial early redemptran as well as relevant income payments shall be executed by the way of bnk transfer in fhe currency of the

Russian Federation

12 Providing the shareholders of the issuer and other persons with preemptive rights on securities acquisition there are ilo such premtiVe rights

Signature

Deputy Chairman of the Management Board Bank Vozrozhdenie Alexander Dolgopolov

signature .1

3.2 November 23 2009 Stamp

..

-7 _-
..

... .-

.7

.7 ..-

.. -r-



Approval of the Decl3ion on placment of Bonds of Series 60-02 traded on the stock exchange
November 23 2009

General Data

1.1 Full corporate name of the issuer Bank Vozrozhdenie

1.2 Abbreviated corporate name of the issuer Bank Vozrozhdenie

1.3 Location of the issuer 7/4 Luchnikov pereulok bldg Moscow 101000 Russia

1.4 State Registration number of the Issuer 1027700540680

1.5 Identification tax number of the issuer 5000001042

1.6 Unique code of the issuer assigned by the registration body 1439

1.7 Internet site used by the Issuer for publishing messages http//www.vbank.ru

Content of the Message

2.2 The following information is provided by the material fact on making decision on placement of bonds
2.2.1 The issuers governing body that approved an issue of securities the method of decision approval and the form of voting the Board of Directors

of Bank Vozrozhdenie Form of voting voting in absentia

2.2.2 Date and location of the meeting held by the issuers governing body where the issue of securities was approved November 20 2009 Moscow
2.2.3 Date and number of the minutes of the meeting where the issue of securities was approved Minutes of the Board of Directors meeting
N2 dated November 23 2009

2.2.4 Quorum and voting results of the meeting of the authorized governing body of the issuer where the decision on the securities issue was made
12 from 12 members of the Board of Directors of Bank Vozrozhdenie participated in the meeting Quorum was in place The decision on this issue

of meeting agenda was made unanimously by all voting members
2.2.5 Category type series and other identification characteristics of securities issued The interest-bearing non-convertible documentary bonds

tradable on the stock exchange and payable to bearer of series 50-02 with obligatory centralized keeping with the possibility of early redemption by the

request of bondholders or at the Issuers discretion

2.2.6 Maturity 1092 one thousand and ninety two days from the initial date of the Bonds of series 50-02 placement

2.2.7 The number of securities issued and nominal value of each issued security if availability of nominal value is stipulated by the Russian law

3000000 three million items with face value of 1000 one thousand rubles each and with the aggregate face value of 3000000000 three billion

rubles with the maturity date on 1092 one thousand and ninety-second day from the initial date of placement The Bonds to be placed via open

subscription with the possibility of early redemption by the request of bondholders or at the Issuers discretion

2.2.8 Method of securities issue Open subscription

2.2.9 Price of placement and order of its definition The price of the Bonds of series 60-02 placement to be equal to 100 one hundred percents of the

face value of the Bonds of series 60-02 which is 1000 one thousand rubles for each bond

2.2.10 Terms the initial date date of maturity of securities issue or the

The initial date of placement of Bonds tradable on the stock exchange cant be earlier than seven days from the date of disclosure by the Issuer and

by the stock exchange admitting Bonds to trading of information about admitting Bonds to trading

The initial date of placement is determined by the authorized body of the Issuer

In case there will be different order of information disclosure about the event liable to disclosure according to the Federal Law and regulations of the

federal executive body responsible for the securities market than order stipulated by the Decision and Prospectus on the securities issue then

information about such event to be disclosed according to the Federal Law and regulations of the federal executive body responsible for the securities

market

Notification about the initial date of Bonds placement to be published by the issuer according to the Regulations on information disclosure by the

security Issuers NQ 06-11 7/na-H approved by the FFMS on 10.10.2006 in following terms

on Interfaxs newswire the authorized by the federal executive body responsible for the securities market not later than five days

before the initial date of placement

on Issuers website htt//www.vbank.ru not later than four days before the initial date of placement

The initial date of Bonds placement determined by the Issuers authorized body can be changed by the decision of this body providing the compliance

with the order of information disclosure about the change of initial date of bonds placement determined by the RF legislation Decision on the securities

issue and Prospectus of the securities issue

In case of making decision on change of the initial date of Bonds placement disclosed according to the order stipulated above the Issuer ought

to notify about such change of the initial date of Bonds placement via newswire and its website not later thani one day before such date

The maturity date of placement and order of its determination

The initial and maturity dates of Bonds placement are the same
2.2.11 Other terms and conditions of securities issue specified by the decision on securities issue

The form of payment for bonds

The form of payment for the Bonds of series 50-02 by funds transfer in Russian Rubles

There is no possibility for any deferred payment for the Bonds of series 50-02 The Bonds of series 50-2 are issued only subject to its full payment
The Bonds of series50-02 shall be placed by means of sale and purchase of Bonds at price of Bonds placements defined according to the

clause 8.4 of the Decision on the Bond issue and clause 2.4 of the Prospectus on the Bond issue The deals in the course of the Bonds of series 50-02

placement shall be concluded via trade system of MICEX Stock Exchange by the way of settlement of orders for purchase of the Bonds filed via the

stock exchange trade system according to the Rules of trade at MICEX Stock Exchange
The initial bondholders bear the expenses related to the recording the placed bonds on their depo accounts with the depository the one which executes
centralized keeping of the Bonds of series 50-02
Terms and the order of redemption

Initial date of redemption 1092 one thousand and ninety two days from the initial date of the Bonds of series 60-02 placement Initial date

of redemption and final date of redemption are the same dates

Redemption of the Bonds of series 60-02 shall be made by fund transfer in Russian rubles There is no option for Bonds holders in terms of form

of redemption

The redemption of the Bonds of series 60-02 will be executed by the payment agent according to the instruction and at the expense of the Issuer If the

date of redemption of the Bonds of series 50-02 falls on holidays whether it will be state holiday or weekend for settlements the relevant amount

will be paid on the first working day for the settlements following the holiday The Bondholders have no right
to demand interest or any other

compensation for such delay in payment On the day of redemption of the Bonds of series 60-02 the payment agent shall transfer the relevant amounts

to the accounts of persons authorized to receive money for redemption of the Bonds of Series 60-02 In case if one person is authorized to receive

money from the redemption of the Bonds of series 60-02 on behalf of number of bondholders of the Bonds of series 60-02 the aggregate amount will

be transferred to such persons account without breakdown by bondholders

The order of determination of the yield on bonds

The Bonds of series5O-02 have coupon periods Coupon income is paid on the last date of the relevant coupon period
The coupon income is accrued on the unredeemed part of the face value The unredeemed part of the face value is calculated as full bonds face

value minus its part redeemed during the partial early redemption of bonds in case of decision on partial early redemption is made by the Issuer



according to the provisions ofthe Decision on bond issue

The last date ofthe first coupon period will fall on the 182nd One hundred and eighty-second day as from the Initial date of Bonds placement

The last date ofthe second coupon period will fall on the 364th Tree hundred.and sixty-fourth day as from the Initial date ofBnds placement
The last date of the third coupon period will fall on the 546tht Five hundred and fOrty-sixth çtay as from the Initial date of Bonds placement
The last date of the fourth coupon period will fall on the 728th Seven hundred and twenty-eighth day as from the Initial date of Bonds placement

The last date of the fifth coupon period will fall on the 910th Nine hundred and tenth day as from the Initial date of Bonds placement
The last date of the sixth coupon period will fall on the 1092nd One thousand ninety-second day as from the Initial date of Bonds placement
The order of determination of the income to be paid on each bond of series 60-02 is defined in the Decision on Bond issue

The coupon period duration will be 182 One hundred and eighty-two days
The coupon rate or order of its determination applying formula with variables which cant be changed at issuers discretion can be ietermined for the

first second and other coupon periods before the initial date of bonds placement
First coupon Cl rate is determined

at an auction among potential buyers of Bonds during the initial date of Bonds placement

by the issuers authorized body not later than one day prior to the initial date of Bonds placement
The coupon rate or order of its determination applying formula with variables which cant be changed at issuers discretion shall be determined for the

second third fourth fifth and sixth coupons by the Issuers authorized body according to the order stipulated by the Decision on Bond issue and Bond

issue Prospectus

If the Issuers authorized body doesnt determine the first coupon rate before the initial date then the first coupon rate will be determined at an auction

to be held at the initial date according to the order stipulated by the Bond issue Prospectus and by the Decision on Bond issue

If the authorized body of the issuer doesnt define the first coupon rate before the initial date of Bonds placement then the first coupon rate shall

be defined at an auction on determination of the first coupon rate to be held at the initial date of placement according to the order stipulated by the

Decision onthe issue ofsecurities and the Prospectus ofthe securities issue The second third fourth fifth and sixth coupon rate orthe order

of coupon rate determination in the form of formula with variables which cannot be changed at issuers discretion can also be determined by the Issuer

after the disclosure of information about the Bonds issue made by MICEX and after notification of the federal state authority responsible for the

securities marker about that according to the order stipulated by such authority

The order of carrying out early redemption at Issuers discretion

Before the initial date of placement of the Bonds of series 60-02 Bank Vozrozhdenie can make decision on the option of early redemption of Bonds

series of 60-02 at its discretion The Issuer should determine the date of possible early redemption of the Bonds of series 50-02 In case of making

such decision the Issuer has the right to declare the early redemption of the Bonds of series 50-02 according to the terms and the order determined in

the Decision on Bond issue The early redemption of the Bonds of series 50-02 at the Issuers discretion will be executed in the amount equal the

unredeemed part of the face value by the payment agent according to the instruction and at the expense of the Issuer In case of early redemption of the

Bonds of series 60-02 the income will be paid to the Bond holders calculated as at the date of such early redemption according to the Decision on Bond

issue and Prospectus on the securities issue In case if the date of early redemption of the Bonds of series 50-02 falls on holidays notwithstanding

the fact whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the first working day for the settlements

following the holiday The holders of the Bonds of series 50-02 have no right to demand interest or any other compensation for such delay in payment
On the day of early redemption of the Bonds of series 50-02 the payment agent shall transfer relevant amounts to the accounts of persons authorized

to receive money for redemption of the Bonds of series 60-02
In case if one person is authorized to receive money from early redemption of the Bonds of series 50-02 on behalf of number of hoiders of the Bonds

of series 60-02 the aggregate amount will be transferred to such persons account without breakdown by bondholders The initial date of early

redemption of the Bonds of series 50-02 and the final dates of early redemption of the Bonds of series 60-02 are the same dates The payment for

unredeemed part of the Bonds of series 50-02 face value in case of their early redemption and income payment shall be executed by funds transfer

in Russian Rubles

Before the initial date of placement of the Bonds of series 50-02 the issuer can make decision on partial early redemption of the Bonds of series

50-02 to be executed on the last date of the next coupon periods The Issuer shall determine the sequence number of the coupon periods at the last

day of which the early partial redemption of the Bonds of series 50-02 can be executed as well as interest part of the face value to be redeemed at the

last day of such coupon period In case of making such decision the Issuer discloses the information about partial early redemption of the Bonds

of series60-02 according to the order and terms stipulated in the Decision on bond issue and the Prospectus of the securities issue

The payment agent will execute partial early redemption of the Bonds of series 50-02 at the Issuers discretion in the amount equal to the part the

unredeemed face value determined by the Issuer according to the instruction and at the expense of the Issuer In case if partial early redemption of the

Bonds of series 50-02 falls on holidays whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the first

working day for the settlements following the holiday The holders of the Bonds of series 50-02 have no right to demand interest or any other

compensation for such delay in payment At the date of partial early redemption of the Bonds of series 60-02 the payment agent will transfer the

necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series 50-02 In case if one person is

authorized to receive money from early redemption of the Bonds of Series 50-02 on behalf of number of holders of the Bonds of series 50-02 the

aggregate amount will be transferred to such persons account without breakdown by bondholders The initial date of
partial early redemption of the

Bonds of series 50-02 and the final date of
partial early redemption of the Bonds of series 50-02 are the same dates The payment of the defined

unredeemed part of the Bonds of series 60-02 face value in case of their partial early redemption as well as relevant income payments shall

be executed by the way of bank transfer in the currency of the Russian Federation

The issuer has right to make decision on early redemption of the Bonds at the last day of the
j-th coupon period j6 previous to the coupon

period the interest rate for which will be determined after the disclosure of information about the results of the Bonds issue by the SE MICEX and after

the notification about that of the federal executive body responsible for the stock market according to the order stipulated by it

The Issuers Board of Directors can make such decision

In case of making such decision the Issuer discloses the relevant information according to the terms and order stipulated in the Decision on bond

issue and the Prospectus of the securities issue

The payment agent will execute partial early redemption of the Bonds of series 60-02 at the Issuers discretion in the amount equal to the part the

unredeemed face value determined by the Issuer according to the instruction and at the expense of the Issuer In case if partial early redemption of the

Bonds of series 50-02 falls on holidays whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the first

working day for the settlements following the holiday The holders of the Bonds of series 60-02 have no right to demand interest or any other

compensation for such delay in payment At the date of partial early redemption of the Bonds of series 60-02 the payment agent will transfer the

necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series 60-02 In case if one person is

authorized to receive money from early redemption of the Bonds of series 50-02 on behalf of number of holders of the Bonds of series 60-02 the

aggregate amount will be transferred to such persons account without breakdown by bondholders The initial date of partial early redemption of the

Bonds of series 50-02 and the final date of partial early redemption of the Bonds of series 50-02 are the same dates The payment of the defined

unredeemed part of the Bonds of series 60-02 face value in case of their partial early redemption as well as relevant income payments shall

be executed by the way of bank transfer in the currency of the Russian Federation

The order of early redemption executed according by the request of the bondholders

In case if shares of all types and categories and/or all bonds of series 60-02 of the Issuer will be excluded from the list of securities traded on all

stock exchanges where such bonds are traded except the cases of bonds delisting due to their maturity or redemption the bondholders of the Bonds

of series 60-02 will have the right to request for their early redemption
The early redemption of the Bonds of series 50-02 by request of their bondholders shall be executed by the way of bank transfer in the currency of the

Russian Federation In such case the amount of the early redemption of the Bonds of series 60-02 shall be not less than its face value the amount of

the unredeemed part of its face value if any part of it was already paid to the holders of the Bonds of series 60-02 and plus accrued coupon income to

be paid to the holders of the Bonds of series 50-02 on the basis of the number of days elapsed from the first date of the relevant coupon period till the

date of such income payment There is no option for the holders of the Bonds of series 60-02 to choose the form of the Bonds redemption

In case if the Bonds of series 60-02 are included into the quotation list their holders will get the right to request their early redemption after all

stock exchanges that included such bonds in their quotation lists will delist such bonds

The payment agent will execute partial early redemption of the Bonds of series 50-02 at the request of the Bondholders in the amount equal to the part



the unredeemed face value according to the instructions and at the expense of the Issuer In case if partial early redemption of the Bonds of series 50
02 falls on holidays whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the first working day for the

settlements following th holiday The holders of the Bonds of series .50-02 have no right
to demand interest or any other compensation for such delay

in payment At the date of partial early redemption of the Bonds of sejes S002 the payment agent will transfer the necessary funds to the.accounts of

persons authorized to receive money from
partial redemption of the Bdnds of Series 60 02 In case if one person is authorized to receive money partial

early redemption of the Bonds of series 60-02 on behalf of number of holders of the Bonds of series 50-02 the aggregate amo.UntWill betransferred

to such person account without breakdown by bondholders The initial date of partial early redemption of the Bonds of series 60 02 and the final date

of partial early redemption of the Bonds of series 50 02 are the same dates The payment of the unredeeçned part of the Bonds of series 60 02 face

value in case of their partial early redemption as well as relevant income payments shall be executed by the way of bank transfer in the currency of the

Russian Federatiqn

12 Providing the shareholders of the issuer and other persons with preemptive rights on securities acquisition there are no sucl preemftve rihts

Signature

Deputy Chairman of the Management Board Bank Vozrozhdenie Alexander Dolgopolov

signature
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Approval of the Decision on plac9ment of Bonds of Series 50-03 traded on the stock exchange

November 23 2009

General Data

1.1 Full corporate name of the issuer Bank Vozrozhdenie

1.2 Abbreviated corporate name of the issuer Bank Vozrozhdenie

1.3 Location of the issuer 7/4 Luchnikov pereulok bldg Moscow 101000 Russia

1.4 State Registration number of the Issuer 1027700540680

1.5 Identification tax number of the issuer 5000001042

1.6 Unique code of the issuer assigned by the registration body 1439

1.7 Internet site used by the Issuer for publishing messages http//www.vbank.ru

Content of the Message

2.2 The following information is provided by the material fact on making decision on placement of bonds

2.2.1 The issuers governing body that approved an issue of securities the method of decision approval and the form of voting the Board of Directors

of Bank Vozrozhdenie Form of voting voting in absentia

2.2.2 Date and location of the meeting held by the issuers governing body where the issue of securities was approved November 20 2009 Moscow

2.2.3 Date and number of the minutes of the meeting where the issue of securities was approved Minutes of the Board of Directors meeting

N2 dated November 23 2009

2.2.4 Quorum and voting results of the meeting of the authorized governing body of the issuer where the decision on the securities issue was made
12 from 12 members of the Board of Directors of Bank Vozrozhdenie participated in the meeting Quorum was in place The decision on this issue

of meeting agenda was made unanimously by all voting members

2.2.5 Category type series and other identification characteristics of securities issued The interest-bearing non-convertible documentary bonds

tradable on the stock exchange and payable to bearer of series 60-03 with obligatory centralized keeping with the possibility of early redemption by the

request of bondholders or at the Issuers discretion

2.2.6 Maturity 1092 one thousand and ninety two days from the initial date of the Bonds of series 60-3 placement

2.2.7 The number of securities issued and nominal value of each issued security if availability of nominal value is stipulated by the Russian law
5000000 five million items with face value of 1000 one thousand rubles each and with the aggregate face value of 5000000000 five billion

rubles with the maturity date on 1092 one thousand and ninety-second day from the initial date of placement The Bonds to be placed via open

subscription with the possibility of early redemption by the request of bondholders or at the Issuers discretion

2.28 Method of securities issue Open subscription

2.2.9 Price of placement and order of its definition The price of the Bonds of series 50-03 placement to be equal to 100 one hundred percents of the

face value of the Bonds of series 50-03 which is 1000 one thousand rubles for each bond

2.2.10 Terms the initial date date of maturity of securities issue or the

The initial date of placement of Bonds tradable on the stock exchange cant be earlier than seven days from the date of disclosure by the Issuer and

by the stock exchange admitting Bonds to trading of information about admitting Bonds to trading

The initial date of placement is determined by the authorized body of the Issuer

In case of there will be different order of disclosure of information about the event about which Issuer should disclose information according to the

Federal Law and regulations of the federal executive body responsible for the securities market than order stipulated by the Decision and Prospectus

on the securities issue then information about such event to be disclosed according to the Federal Law and regulations of the federal executive body

responsible for the securities market

Notification about the initial date of Bonds placement to be published by the issuer according to the Regulations on information disclosure by the

security Issuers N9 06-117/n3-H approved by the FFMS on 10.10.2006 in following terms

on Interfaxs newswire the authorized by the federal executive body responsible for the securities market not later than five days

before the initial date of placement

on Issuers website http//www.vbank.ru not later than four days before the initial date of placement

The initial date of Bonds placement determined by the Issuers authorized body can be changed by the decision of this body providing the compliance

with the order of information disclosure about the change of initial date of bonds placement determined by the RF legislation Decision on the securities

issue and Prospectus of the securities issue

In case of making decision on change of the initial date of Bonds placement disclosed according to the order stipulated above the Issuer ought

to notify about such change of the initial date of Bonds placement via newswire and its website not later thani one day before such date

The maturity date of placement and order of its determination

The initial and maturity dates of Bonds placement are the same

2.2.11 Other terms and conditions of securities issue specified by the decision on securities issue

The form of payment for bonds

The form of payment for the Bonds of series 60-03 by funds transfer in Russian Rubles

There is no possibility for any deferred payment for the Bonds of series 50-03 The Bonds of series 60-3 are issued only subject to its full payment

The Bonds of series60-03 shall be placed by means of sale and purchase of Bonds at price of Bonds placements defined according to the

clause 8.4 of the Decision on the Bond issue and clause 2.4 of the Prospectus on the Bond issue The deals in the course of the Bonds of series 60-03

placement shall be concluded via trade system of MICEX Stock Exchange by the way of settlement of orders for purchase of the Bonds filed via the

stock exchange trade system according to the Rules of trade at MICEX Stock Exchange
The initial bondholders bear the expenses related to the recording the placed bonds on their depo accounts with the depository the one which executes

centralized keeping of the Bonds of series 60-03
Terms and the order of redemption

Initial date of redemption 1092 one thousand and ninety two days from the initial date of the Bonds of series 60-03 placement Initial date

of redemption and final date of redemption are the same dates

Redemption of the Bonds of series 50-03 shall be made by fund transfer in Russian rubles There is no option for Bonds holders in terms of form

of redemption
The redemption of the Bonds of series 60-03 will be executed by the payment agent according to the instruction and at the expense of the Issuer If the

date of redemption of the Bonds of series 60-03 faIls on holidays whether it will be state holiday or weekend for settlements the relevant amount

will be paid on the first working day for the settlements following the holiday The Bondholders have no right to demand interest or any other

compensation for such delay in payment On the day of redemption of the Bonds of series 60-03 the payment agent shall transfer the relevant amounts

to the accounts of persons authorized to receive money for redemption of the Bonds of Series 60-03 In case if one person is authorized to receive

money from the redemption of the Bonds of series 60-03 on behalf of number of bondholders of the Bonds of series 60-03 the aggregate amount will

be transferred to such persons account without breakdown by bondholders

The order of determination of the yield on bonds

The Bonds of series60-03 have coupon periods Coupon income is paid on the last date of the relevant coupon period

The coupon income is accrued on the unredeemed part of the face value The unredeemed part of the face value is calculated as full bonds face

value minus its part redeemed during the partial early redemption of bonds in case of decision on partial early redemption is made by the Issuer



according to the provisions of the Decision on bond issue

The last date of the first coupon period will fall on the 82nd One hundred and eighty-second day as from the Initial date of Bdds placement

The lastdate ofthe.second coupon period willfallonthe 364th Tree hundred and sixty-fourth day as from the lnitialdateofBonds placement
The last date of the third coupon period will fall on the 546tht Five hundred and focty-sixth ay as from the lnitiai date of Bonds placement

The last date of the fourth coupon period will fall on the 728th Seven hundred and twenty-eighth day as from the Initial date of Bonds placement

The last date of the fifth coupon period will fall on the 910th Nine hundred and tenth day as from the Initial date of Bonds placement
The last date of the sixth coupon period will fall on the 1092nd One thousand ninety-second day as from the Initial date of Bonds placement
The order of determination of the income to be paid on each bond of series 50-03 is defined in the Decision on Bond issue

The coupon period duration will be 182 One hundred and eighty-two days

The coupon rate or order of its determination applying formula with variables which cant be changed at issuers discretion can be determined for the

first second and other coupon periods before the initial date of bonds placement

First coupon Cl rate is determined

at an auction among potential buyers of Bonds during the initial date of Bonds placement

by the issuers authorized body not later than one day prior to the initial date of Bonds placement
The coupon rate or order of its determination applying formula with variables which cant be changed at issuers discretion shall be determined for the

second third fourth fifth and sixth coupons by the Issuers authorized body according to the order stipulated by the Decision on Bond issue and Bond

issue Prospectus

If the Issuers authorized body doesnt determine the first coupon rate before the initial date then the first coupon rate will be determined at an auction

to be held at the initial date according to the order stipulated by the Bond issue Prospectus and by the Decision on Bond issue

If the authorized body of the issuer doesnt define the first coupon rate before the initial date of Bonds placement then the first coupon rate shall

be defined at an auction on determination of the first coupon rate to be held at the initial date of placement according to the order stipulated by the

Decision on the issue of securities and the Prospectus of the securities issue The second third fourth fifth and sixth coupon rate or the order

of coupon rate determination in the form of formula with variables which cannot be changed at issuers discretion can also be determined by the Issuer

after the disclosure of information about the Bonds issue made by MICEX and after notification of the federal state authority responsible for the

securities marker about that according to the order stipulated by such authority

The order of carrying out early redemption at Issuers discretion

Before the initial date of placement of the Bonds of series 50-03 Bank Vozrozhdenie can make decision on the option of early redemption of Bonds

series of 50-03 at its discretion The Issuer should determine the date of possible early redemption of the Bonds of series 60-03 In case of making

such decision the Issuer has the right to declare the early redemption of the Bonds of series 60-03 according to the terms and the order determined in

the Decision on Bond issue The early redemption of the Bonds of series 60-03 at the Issuers discretion will be executed in the amount equal the

unredeemed part of the face value by the payment agent according to the instruction and at the expense of the Issuer In case of early redemption of the

Bonds of series 60-03 the income will be paid to the Bond holders calculated as at the date of such early redemption according to the Decision on Bond

issue and Prospectus on the securities issue In case if the date of early redemption of the Bonds of series 50-03 faIls on holidays notwithstanding

the fact whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the first working day for the settlements

following the holiday The holders of the Bonds of series 60-03 have no right to demand interest or any other compensation for such delay in payment
On the day of early redemption of the Bonds of series 50-03 the payment agent shall transfer relevant amounts to the accounts of persons authorized

to receive money for redemption of the Bonds of series 50-03

In case if one person is authorized to receive money from early redemption of the Bonds of series 60-03 on behalf of number of holders of the Bonds

of series 60-03 the aggregate amount will be transferred to such persons account without breakdown by bondholders The initial date of early

redemption of the Bonds of series 50-03 and the final dates of early redemption of the Bonds of series 50-03 are the same dates The payment for

unredeemed part of the Bonds of series 60-03 face value in case of their early redemption and income payment shall be executed by funds transfer

in Russian Rubles

Before the initial date of placement of the Bonds of series 60-03 the issuer can make decision on partial early redemption of the Bonds of series

50-03 to be executed on the last date of the next coupon periods The Issuer shall determine the sequence number of the coupon periods at the last

day of which the early partial redemption of the Bonds of series 50-03 can be executed as well as interest part of the face value to be redeemed at the

last day of such coupon period In case of making such decision the Issuer discloses the information about partial early redemption of the Bonds

of series6O-03 according to the order and terms stipulated in the Decision on bond issue and the Prospectus of the securities issue

The payment agent will execute partial early redemption of the Bonds of series 50-03 at the Issuers discretion in the amount equal to the part the

unredeemed face value determined by the Issuer according to the instruction and at the expense of the Issuer In case if partial early redemption of the

Bonds of series 60-03 falls on holidays whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the first

working day for the settlements following the holiday The holders of the Bonds of series 60-03 have no right to demand interest or any other

compensation for such delay in payment At the date of
partial early redemption of the Bonds of series 50-03 the payment agent will transfer the

necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series 60-03 In case if one person is

authorized to receive money from early redemption of the Bonds of series 60-03 on behalf of number of holders of the Bonds of series 60-03 the

aggregate amount will be transferred to such persons account without breakdown by bondholders The initial date of
partial early redemption of the

Bonds of series 50-03 and the final date of partial early redemption of the Bonds of series 60-03 are the same dates The payment of the defined

unredeemed part of the Bonds of series 60-03 face value in case of their partial early redemption as well as relevant income payments shall

be executed by the way of bank transfer in the currency of the Russian Federation

The issuer has
right

to make decision on early redemption of the Bonds at the last day of the j-th coupon period j6 previous to the coupon

period the interest rate for which will be determined after the disclosure of information about the results of the Bonds issue by the SE MICEX and after

the notification about that of the federal executive body responsible for the stock market according to the order stipulated by it

The Issuers Board of Directors can make such decision

In case of making such decision the Issuer discloses the relevant information according to the terms and order stipulated in the Decision on bond

issue and the Prospectus of the securities issue

The payment agent will execute partial early redemption of the Bonds of series 60-03 at the Issuers discretion in the amount equal to the part the

unredeemed face value determined by the Issuer according to the instruction and at the expense of the Issuer In case if partial early redemption of the

Bonds of series 50-03 faIls on holidays whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the first

working day for the settlements following the holiday The holders of the Bonds of series 50-03 have no right to demand interest or any other

compensation for such delay in payment At the date of partial early redemption of the Bonds of series 60-03 the payment agent will transfer the

necessary funds to the accounts of persons authorized to receive money from
partial redemption of the Bonds of Series 50-03 In case if one person is

authorized to receive money from early redemption of the Bonds of series 60-03 on behalf of number of holders of the Bonds of series 50-03 the

aggregate amount will be transferred to such persons account without breakdown by bondholders The initial date of partial early redemption of the

Bonds of series 60-03 and the final date of
partial early redemption of the Bonds of series 60-03 are the same dates The payment of the defined

unredeemed part of the Bonds of series 60-03 face value in case of their partial early redemption as well as relevant income payments shall

be executed by the way of bank transfer in the currency of the Russian Federation

The order of early redemption executed according by the request of the bondholders

In case if shares of all types and categories and/or all bonds of series 60-03 of the Issuer will be excluded from the list of securities traded on all

stock exchanges where such bonds are traded except the cases of bonds delisting due to their maturity or redemption the bondholders of the Bonds

of series 50-03 will have the right to request for their early redemption

The early redemption of the Bonds of series 50-03 by request of their bondholders shall be executed by the way of bank transfer in the currency of the

Russian Federation In such case the amount of the early redemption of the Bonds of series 50-03 shall be not less than its face value the amount of

the unredeemed part of its face value if any part of it was already paid to the holders of the Bonds of series 60-03 and plus accrued coupon income to

be paid to the holders of the Bonds of series 60-03 on the basis of the number of days elapsed from the first date of the relevant coupon period till the

date of such income payment There is no option for the holders of the Bonds of series 60-03 to choose the form of the Bonds redemption

In case if the Bonds of series 60-03 are included into the quotation list their holders will get the
right

to request their early redemption after all

stock exchanges that included such bonds in their quotation lists will delist such bonds

The payment agent will execute partial early redemption of the Bonds of series 60-03 at the request of the Bondholders in the amount equal to the part



the unredeemed face value accQrding to the instructions and at the expense of the Issuer In case if partial early redemption of the Bonds of series 60-

03 falls on holidays whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the first working day for the

settlements following thhoiiday The holders of the Bonds of series 60-03 have no right
to demand interest or any other compensation for such delay

in payment At the date of partial early redemption of the Bonds of
sepes

50-03 the payment agent will transfer the necessary funds to the accounts Of

persons authorized to receive money from partial redemptio the Bonds of Series 60 03 In case if one person is authorized to receive money partial

early redemption of the Bonds of series 60-03 on behalf of number of holders of the Bonds of series 60-03 the aggregate móunt will betransferred

to such persons account without breakdown by bondholders The initial date of partial early redemption of the Bonds df series 60-03 end the final date

of
partial early redemption of the Bonds ofseries 60-03 are the same dates The payment of the unredeemed part of the Bands bfsetiŁs 60-03 face

value in case of their partial early redemption as well as relevant income payments shall be executed by the way of bank transfer in the currency of the

Russian Federation.

12 Providing the shareholders of the issuer and other persons with preemptive rights dn securities acquisitioli there are no such preemptive rights

Signature

Deputy Chairman of the Management Board Bank Vozrozhdenie Alexander DlgopolQv

signatUre
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Approval of the Decision on placement of Bonds of Series 50-04 traded on the stock exchange
November 23 2009

General Data

1.1 Full corporate name of the issuer Bank Vozrozhdenie

1.2 Abbreviated corporate name of the issuer Bank Vozrozhdenie

1.3 Location of the issuer 7/4 Luchnikov pereulok bldg Moscow 101000 Russia

1.4 State Registration number of the Issuer 1027700540680

1.5 Identification tax number of the issuer 5000001042

1.6 Unique code of the issuer assigned by the registration body 1439

1.7 Internet site used by the Issuer for publishing messages http//www.vbank.ru

Content of the Message

2.2 The following information is provided by the material fact on making decision on placement of bonds

2.2.1 The issuers governing body that approved an issue of securities the method of decision approval and the form of voting the Board of Directors

of Bank Vozrozhdenie Form of voting voting in absentia

2.2.2 Date and location of the meeting held by the issuers governing body where the issue of securities was approved November 20 2009 Moscow
2.2.3 Date and number of the minutes of the meeting where the issue of securities was approved Minutes of the Board of Directors meeting
N2 dated November 23 2009

2.2.4 Quorum and voting results of the meeting of the authorized governing body of the issuer where the decision on the securities issue was made
12 from 12 members of the Board of Directors of Bank Vozrozhdenie participated in the meeting Quorum was in place The decision on this issue

of meeting agenda was made unanimously by all voting members

2.2.5 Category type series and other identification characteristics of securities issued The interest-bearing non-convertible documentary bonds

tradable on the stock exchange and payable to bearer of series 60-04 with obligatory centralized keeping with the possibility of early redemption by the

request of bondholders or at the Issuers discretion

2.2.6 Maturity 1092 one thousand and ninety two days from the initial date of the Bonds of series 60-4 placement
2.2.7 The number of securities issued and nominal value of each issued security if availability of nominal value is stipulated by the Russian law

5000000 five million items with face value of 1000 one thousand rubles each and with the aggregate face value of 5000000000 five billion

rubles with the maturity date on 1092 one thousand and ninety-second day from the initial date of placement The Bonds to be placed via open

subscription with the
possibility

of early redemption by the request of bondholders or at the Issuers discretion

2.2.8 Method of securities issue Open subscription

2.2.9 Price of placement and order of its definition The price of the Bonds of series 60-04 placement to be equal to 100 one hundred percents of the

face value of the Bonds of series 60-04 which is 1000 one thousand rubles for each bond

2.2.10 Terms the initial date date of maturity of securities issue or the

The initial date of placement of Bonds tradable on the stock exchange cant be earlier than seven days from the date of disclosure by the Issuer and

by the stock exchange admitting Bonds to trading of information about admitting Bonds to trading

The initial date of placement is determined by the authorized body of the Issuer

In case there will be different order of information disclosure about the event liable to disclosure according to the Federal Law and regulations of the

federal executive body responsible for the securities market than order stipulated by the Decision and Prospectus on the securities issue then

information about such event to be disclosed according to the Federal Law and regulations of the federal executive body responsible for the securities

market

Notification about the initial date of Bonds placement to be published by the issuer according to the Regulations on information disclosure by the

security Issuers N2 06-1 17/n3-H approved by the FFMS on 10.10.2006 in following terms

on lnterfaxs newswire the authorized by the federal executive body responsible for the securities market not later than five days
before the initial date of placement

on Issuers website htt//www.vbank.ru not later than four days before the initial date of placement

The initial date of Bonds placement determined by the Issuers authorized body can be changed by the decision of this body providing the compliance

with the order of information disclosure about the change of initial date of bonds placement determined by the RF legislation Decision on the securities

issue and Prospectus of the securities issue

In case of making decision on change of the initial date of Bonds placement disclosed according to the order stipulated above the Issuer ought

to notify about such change of the initial date of Bonds placement via newswire and its website not later thanl one day before such date

The maturity date of placement and order of its determination

The initial and maturity dates of Bonds placement are the same
2.2.11 Other terms and conditions of securities issue specified by the decision on securities issue

The form of payment for bonds

The form of payment for the Bonds of series 60-04 by funds transfer in Russian Rubles

There is no possibility for any deferred payment for the Bonds of series 60-04 The Bonds of series 50-04 are issued only subject to its full payment
The Bonds of series6O-04 shall be placed by means of sale and purchase of Bonds at price of Bonds placements defined according to the

clause 8.4 of the Decision on the Bond issue and clause 2.4 of the Prospectus on the Bond issue The deals in the course of the Bonds of series 60-04

placement shall be concluded via trade system of MICEX Stock Exchange by the way of settlement of orders for purchase of the Bonds filed via the

stock exchange trade system according to the Rules of trade at MICEX Stock Exchange
The initial bondholders bear the expenses related to the recording the placed bonds on their depo accounts with the depository the one which executes

centralized keeping of the Bonds of series 60-04
Terms and the order of redemption

Initial date of redemption 1092 one thousand and ninety two days from the initial date of the Bonds of series 60-04 placement Initial date

of redemption and final date of redemption are the same dates

Redemption of the Bonds of series 60-04 shall be made by fund transfer in Russian rubles There is no option for Bonds holders in terms of form

of redemption

The redemption of the Bonds of series 60-04 will be executed by the payment agent according to the instruction and at the expense of the Issuer If the

date of redemption of the Bonds of series 60-04 faIls on holidays whether it will be state holiday or weekend for settlements the relevant amount

will be paid on the first working day for the settlements following the holiday The Bondholders have no right to demand interest or any other

compensation for such delay in payment On the day of redemption of the Bonds of series 60-04 the payment agent shall transfer the relevant amounts

to the accounts of persons authorized to receive money for redemption of the Bonds of Series 60-04 In case if one person is authorized to receive

money from the redemption of the Bonds of series 60-04 on behalf of number of bondholders of the Bonds of series 60-04 the aggregate amount will

be transferred to such persons account without breakdown by bondholders

The order of determination of the yield on bonds

The Bonds of series5O-04 have coupon periods Coupon income is paid on the last date of the relevant coupon period
The coupon income is accrued on the unredeemed part of the face value The unredeemed part of the face value is calculated as full bonds face

value minus its part redeemed during the partial early redemption of bonds in case of decision on partial early redemption is made by the Issuer



according to the provisions of the Decision on bond issue

The last date ofthe first coupon period will fall on the 182nd One hundred and eighty second day as from the Initial date of Bois placement
The last date of the second coupon period will fall on the 364th Tree hundred and sixty fourth day as from the Initial date of Bonds placement
The last date ofthe third coupon period will fall on the 546tht Five hundred and fotty-sixth ay as from the Initial date of Bonds placement

The last date of the fourth coupon period will fall on the 728th Seven hundred and twenty eighth day as from the Initial date of Bonds placement
The last date of the fifth coupon period will fall on the 910th Nine hundred and tenth day as from the Initial date of Bonds placement
The last date of the sixth coupon period will fall on the .1092nd One thousand ninety-second day as from the Initial date of Bonds placement

The order of determination of the income to be paid on each bond of series GO 04 is defined in the Decision on Bond issue

The coupon period duration will be 182 One hundred and eighty-two days
The coupon rate or order of its determination applying formula with variables which cant be changed at issuers discretion can be determined for the

first second and other coupon periods before the initial date of bonds placement

First coupon Cl rate is determined

at an auction among potential buyers of Bonds during the initial date of Bonds placement

by the issuers authorized body not later than one day prior to the initial date of Bonds placement

The coupon rate Or order of its determination applying formula with variables which cant be changed at issuers discretion shall be determined for the

second third fourth fifth and sixth coupons by the Issuers authorized body according to the order stipulated by the Decision on Bond issue and Bond

issue Prospectus

If the Issuers authorized body doesnt determine the first coupon rate before the initial date then the first coupon rate will be determined at an auction

to be held at the initial date according to the order stipulated by the Bond issue Prospectus and by the Decision on Bond issue

If the authorized body of the issuer doesnt define the first coupon rate before the initial date of Bonds placement then the first coupon rate shall

be defined at an auction on determination of the first coupon rate to be held at the initial date of placement according to the order stipulated by the

Decision on the issue of securities and the Prospectus of the securities issue The second third fourth fifth and sixth coupon rate or the order

of coupon rate determination in the form of formula with variables which cannot be changed at issuers discretion can also be determined by the Issuer

after the disclosure of information about the Bonds issue made by MICEX and after notification of the federal state authority responsible for the

securities marker about that according to the order stipulated by such authority

The order of carrying out early redemption at Issuers discretion

Before the initial date of placement of the Bonds of series 60-04 Bank Vozrozhdenie can make decision on the option of early redemption of Bonds

series of 50-04 at its discretion The Issuer should determine the date of possible early redemption of the Bonds of series 60-04 In case of making

such decision the Issuer has the
right

to declare the early redemption of the Bonds of series 60-04 according to the terms and the order determined in

the Decision on Bond issue The early redemption of the Bonds of series 60-04 at the Issuers discretion will be executed in the amount equal the

unredeemed part of the face value by the payment agent according to the instruction and at the expense of the Issuer In case of early redemption of the

Bonds of series 60-04 the income will be paid to the Bond holders calculated as at the date of such early redemption according to the Decision on Bond

issue and Prospectus on the securities issue In case if the date of early redemption of the Bonds of series 60-04 falls on holidays notwithstanding

the fact whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the first working day for the settlements

following the holiday The holders of the Bonds of series 60-04 have no right
to demand interest or any other compensation for such delay in payment

On the day of early redemption of the Bonds of series 60-04 the payment agent shall transfer relevant amounts to the accounts of persons authorized

to receive money for redemption of the Bonds of series 60-04

In case if one person is authorized to receive money from early redemption of the Bonds of series 50-04 on behalf of number of holders of the Bonds

of series 60-04 the aggregate amount will be transferred to such persons account without breakdown by bondholders The initial date of early

redemption of the Bonds of series 60-04 and the final dates of early redemption of the Bonds of series 60-04 are the same dates The payment for

unredeemed part of the Bonds of series 60-04 face value in case of their early redemption and income payment shall be executed by funds transfer

in Russian Rubles

Before the initial date of placement of the Bonds of series 50-04 the issuer can make decision on partial early redemption of the Bonds of series

60-04 to be executed on the last date of the next coupon periods The Issuer shall determine the sequence number of the coupon periods at the last

day of which the early partial redemption of the Bonds of series 50-04 can be executed as well as interest part of the face value to be redeemed at the

fast day of such coupon period In case of making such decision the Issuer discloses the information about partial early redemption of the Bonds

of series5O-04 according to the order and terms stipulated in the Decision on bond issue and the Prospectus of the securities issue

The payment agent will execute partial early redemption of the Bonds of series 60-04 at the Issuers discretion in the amount equal to the part the

unredeemed face value determined by the Issuer according to the instruction and at the expense of the Issuer In case if
partial early redemption the

Bonds of series 60-04 falls on holidays whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the first

working day for the settlements following the holiday The holders of the Bonds of series 50-04 have no right to demand interest or any other

compensation for such delay in payment At the date of partial early redemption of the Bonds of series 60-04 the payment agent will transfer the

necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series 60-04 In case if one person is

authorized to receive money from early redemption of the Bonds of series 50-04 on behalf of number of holders of the Bonds of series 60-04 the

aggregate amount will be transferred to such persons account without breakdown by bondholders The initial date of partial early redemption of the

Bonds of series 60-04 and the final date of partial early redemption of the Bonds of series 50-04 are the same dates The payment of the defined

unredeemed part of the Bonds of series 60-04 face value in case of their partial early redemption as well as relevant income payments shall

be executed by the way of bank transfer in the currency of the Russian Federation

The issuer has right to make decision on early redemption of the Bonds at the last day of the j-th coupon period j6 previous to the coupon

period the interest rate for which will be determined after the disclosure of information about the results of the Bonds issue by the SE MICEX and after

the notification about that of the federal executive body responsible for the stock market according to the order stipulated by it

The Issuers Board of Directors can make such decision

In case of making such decision the Issuer discloses the relevant information according to the terms and order stipulated in the Decision on bond

issue and the Prospectus of the securities issue

The payment agent will execute partial early redemption of the Bonds of series 60-04 at the Issuers discretion in the amount equal to the part the

unredeemed face value determined by the Issuer according to the instruction and at the expense of the Issuer In case if partial early redemption of the

Bonds of series 60-04 falls on holidays whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the first

working day for the settlements following the holiday The holders of the Bonds of series 60-04 have no right to demand interest or any other

compensation for such delay in payment At the date of partial early redemption of the Bonds of series 60-04 the payment agent will transfer the

necessary funds to the accounts of persons authorized to receive money from partial redemption of the Bonds of Series 60-04 In case if one person is

authorized to receive money from early redemption of the Bonds of series 50-04 on behalf of number of holders of the Bonds of series 60-04 the

aggregate amount will be transferred to such persons account without breakdown by bondholders The initial date of
partial early redemption of the

Bonds of series 50-04 and the final date of partial early redemption of the Bonds of series 60-04 are the same dates The payment of the defined

unredeemed part of the Bonds of series 60-04 face value in case of their
partial early redemption as well as relevant income payments shall

be executed by the way of bank transfer in the currency of the Russian Federation

The order of early redemption executed according by the request of the bondholders

In case if shares of all types and categories andlor all bonds of series 60-04 of the Issuer will be excluded from the list of securities traded on all

stock exchanges where such bonds are traded except the cases of bonds delisting due to their maturity or redemption the bondholders of the Bonds

of series 60-4 will have the right to request for their early redemption

The early redemption of the Bonds of series 60-04 by request of their bondholders shall be executed by the way of bank transfer in the currency of the

Russian Federation In such case the amount of the early redemption of the Bonds of series 50-04 shall be not less than its face value the amount of

the unredeemed part of its face value if any part of it was already paid to the holders of the Bonds of series 60-04 and plus accrued coupon income to

be paid to the holders of the Bonds of series 50-04 on the basis of the number of days elapsed from the first date of the relevant coupon period till the

date of such income payment There is no option for the holders of the Bonds of series 60-04 to choose the form of the Bonds redemption

In case if the Bonds of series 50-04 are included into the quotation list their holders will get the right to request their early redemption after all

stock exchanges that included such bonds in their quotation lists will delist such bonds

The payment agent will execute partial early redemption of the Bonds of series 50-04 at the request of the Bondholders in the amount equal to the part



the unredeemed face value accGrding to the instructions and at the expense of the Issuer In case if partial early redemption of the Bonds of series 50
04 falls on holidays whether it will be state holiday or weekend for the settlements the relevant amount will be paid on the first working day for the

settlements following th holiday The holders of the Bonds of series 50-04 have no right to demand interest or any other compensation for such delay

in payment At the date of partial early redemption of the Bonds of
seies

60-04 the payment agent will transfer the necessary funds to the accounts of

persons authorized to receive money from
partial redemption of the Bonds of Series 50-04 In case if one person is authorized to receive money partial

early redemption of the Bonds of series 60-04 on behalf of ntimber of hoklers of the Bonds of series 60-04 the aggregate amOunt will be-transferred

to such persons account without breakdown by bondholders The initial date of partial early redemption of the Bonds series EO-04 and the final date

of partial early redemption of the Bonds of series 50-04 are the same dates The payment of the unredeemed part Of the Bonds- Of series5O-04 face

value in case of their partial early redemption as well as relevant income payments shall be executed bythewày.of bànktransfer ihthØ currency ofthe

Russian Federation

22 12 Providing the shareholders of the issuer and other persons with preemptive rights on securities acquisition there are no sUch preØmptiie rights

Signature

Alexander Dolgopolov
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3.1 Deputy Chairman of theManagement Board Bank VozrozhdØnie

3.2 November 23 2009 Stamp



Change of the share of shafeholder

November 27 2009

Information about including the shareholder owning at least 5% of the issuers ordinary shares into the shareholders register

of the issuer and about any change resulted in alteration the portion of the issuers ordinary shares owned by the

shareholder to more or less than 10 15 20 25 30 50 or 75% of the issued ordinary shares

General Data

1.1 Full corporate name of the issuer Bank Vozrozhdenie

1.2 Abbreviated corporate name of the issuer Bank Vozrozhdenie

1.3 Location of the issuer 7/4 Luchnikov pereulok bldg Moscow 101000 Russia

1.4 State Registration number of the Issuer 1027700540680

1.5 Identification tax number of the issuer 5000001042

1.6 Unique code of the issuer assigned by the registration body 1439

1.7 Internet site used by the Issuer for publishing messages www.vbank.ru

Content of the Message

2.1 Full corporate name of the issuers shareholder

BURLINGTON TRADING CO LIMITED

2.2 The portion of the issuers ordinary shares owned by the shareholder before the change

2105%
2.3 The portion of the issuers ordinary shares owned by the shareholder after the change

1251%
2.4 The date when the issuer learned about the change of the portion of issuers ordinary shares owned by the person

27.11.2009

2.5 The reason of the change of the portion of the issuers ordinary shares owned by the shareholder

The person has alienated ordinary shares of the issuer

2.6 The date of including the relevant record to the depot account of the person if the portion of the issuers ordinary shares owned

by that person has changed as result of the purchase of the issuers ordinary shares by the person

27.11.2009

Signature

3.1 Deputy Chairman of the Management Board Bank Alexander Dolgopolov

Vozrozhdenie signature

3.2 November 27 2009 Stamp



Change of member of the Board of Directors share in the Banks authorized capital

November 27 2009

Information of change in percentage of shares held by the persons being members of the Board of Directors Supervisory

Council members of collective executive body of the joint-stock company as well as by the person taking position

exercising functions of the single executive body of the joint-stock company including managing organization or general

manager in the authorized capital of the joint-stock company as well as in the authorized capital of subsidiaries and

dependent companies thereof and or change in percentage of ordinary shares held by the said persons in the joint-stock

company subsidiaries and dependent companies thereof

General Data

1.1 Full corporate name of the issuer Bank Vozrozhdenie

1.2 Abbreviated corporate name of the issuer Bank Vozrozhdenie

1.3 Location of the issuer 7/4 Luchnikov pereulok bldg Moscow 101000 Russia

1.4 State Registration number of the Issuer 1027700540680

1.5 Identification tax number of the issuer 5000001042

1.6 Unique code of the issuer assigned by the registration body 1439

1.7 Internet site used by the Issuer for publishing messages www.vbank.ru

Content of the Message

2.1 Name surname patronymic and position of the person

Margania Otar Leontievich member of Board of Directors of Bank Vozrozhdenie

2.2 Full corporate name and the legal address of the company in which authorized capital the persons share has been changed

Bank Vozrozhdenie

Location 7/4 Luchnikov pereulok bldg Moscow 101000

2.3 The share of the person in the authorized capital of the issuer before change and the portion of the person in the total number

of ordinary shares before change

Share in the authorized capital of the issuer 128%
Portion of the total number of ordinary shares 135%
2.4 The share of the person in the authorized capital of the issuer after change and the portion of the person in the total number

of ordinary shares after change

Share in the authorized capital of the issuer 939%
Portion of the total number of ordinary shares 990%
2.5 The date when joint-stock company learned about the change of the portion of joint-stock companys shares owned by the person

27 November 2009

Signature

3.1 Deputy Chairman of the Management Board Bank Vozrozhdenie Alexander Dolgopolov

signature

3.2 November27 2009 Stamp



Change of the share of shaehoIder

November 27 2009

Information about including the shareholder ownin at least 5% of the issuers ordinary shares into the shareholders register

of the issuer and about any change resulted in altration the portion of the issuers ordinary shares owned by the

shareholder to more or less than 10 15 20 25 30 50 or 75% of the issued ordinary shares

General Data

2.1 Full corporate name of the issuers shareholder

Margania Otar Leontievich

2.2 The portion of the issuers ordinary shares owned by the shareholder before the change

135%
2.3 The portion of the issuers ordinary shares owned by the shareholder after the change

990%
2.4 The date when the issuer learned about the change of the portion of issuers ordinary shares owned by the person
27.11.2009

2.5 The reason of the change of the portion of the issuers ordinary shares owned by the shareholder

The person has purchased ordinary shares of the issuer

2.6 The date of including the relevant record to the depot account of the person if the portion of the issuers ordinary shares owned

by that person has changed as result of the purchase of the issuers ordinary shares by the person
27.11.2009

Signature

3.1 Deputy Chairman of the Management Board Bank Vozrozhdenie

signature

Stamp

Alexander Dolgopolov

1.1 Full corporate name of the issuer Bank Vozrozhdenie

1.2 Abbreviated corporate name of the issuer Bank Vozrozhdenie

1.3 Location of the issuer 7/4 Luchnikov pereulok bldg Moscow 101000 Russia

1.4 State Registration number of the Issuer 1027700540680

1.5 Identification tax number of the issuer 5000001042

1.6 Unique code of the issuer assigned by the registration body 1439

1.7 Internet site used by the Issuer for publishing messages www.vbank.ru

2.Content of the Message

3.2 November 27 2009


