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Sp executed our project on time and within

budget They we pleasuie to work with

Ted bIt erilor Architect for Contorbir Ok arid

Projact Manager for thc systE

cli ted Spire Sola Systeirs because of their

cxi ci and long viy in the buclnes their

reputati dl the ystm gn wfich of fe ad

it ref cicy

ciU eIV his Iia Mar ager ompiny

Spire Solar Systems partner They

were on their me bout exactly what was going to

apr en how we we going to get the system up and

running and what we needed to accomplish it They

held uo their sid of the equation erfectly

iDtdvIC North Coast Seafoc Pic id irid
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Certain matters descibed in this annual report

including those relating to Spires prospects for

growth constitute torwaid looking statements under

the fedoral securities laws The discussion of

forward looking information requires management

of the Company to make certain estimates and

assumptions regarding the Companys strategic

duration and the effect of such plans on the

Companys financial results These forward looking

statements are subject to risks and uncertainties

that could cause actual results to differ materially

from those nd.atd in the forward-lnnking

statements Such risks and uncertainties include

but are not limited to the risk of dependence on

market growth competition and dependence on

government agencies and other third paities for

funding contract research and services as well as

other factors described in the Companys

F-ormlO and other periodic reports
tiled with

the Securities and Exchange Commission

Forward-looking statements contained in the

annual report speak only as of the date of this

annual report Subsequent events or circumstances

occurring after such date may render these

statements incomplete or out of date The

Company undertakes no obligation and expressly

disclaims any duty to update such statements

INDEPENDENT REGISTERED PUBLIC

ACCOUNTING FIRM

Caturano and Company P.C Boston MA

GENERAL COUNSEL

Greenberg Traurig LLP Boston MA

TRANSFER AGENT AND REGISTRAR

American Stock Transfer and Trust Company LLC

New York NY

ANNUAL MEETING OF STOCKHOLDFRS

The Special Meeting in Lieu of the 2010 Annual

Meeting of Stockholders is scheduled to be held

at 1000 on Thursday May 20 2010 at

Spire Corporation One Patriots Park Bedford

Massachusetts

The Companys Form 10-K for the year ended

December 31 2009 tiled with the Securities and

7898 7237 Exchange Commission contains an audited

consolidated balance sheet of Spire Corpoiation

and subsidiaries as of December 31 2009 and the

related consolidated statenients of operations

stockholders equity and comprehensive loss and

cash flows for each of the years in the two year

27684 17952 period ended December31 2009
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Condensed Consolidated Statements of Operations

Net sales and revenes

Gain on teirri nation ot contracts

Ga or sale ot trademarks licenses

Inco loss from continuing operations betore

icome taxes and cxtraoi dinary aiii 110905

morse tax beiletit avis on con lnuing operatIons 241

1/ct lCOlil loss trim discontinued

operations
net ot ax

STOCK EXCHANGE INFORMATION

The Companys common stock is traded on the

NASDAO Stock Market under the symbol SPIR On

2009 2008 2007 2006 2005 March 26 2010 the common stock was held by 164

tllousands except per share amounts persons or entities of record including significant

amounts of stock held in street name The

Company did not pay any cash dividends during 2000

$69 871 $64 964 $37068 $20 125 $22422 and currently does not intend to pay dividends in the

3123 6761
foreseeable future so that it may reinvest its earnings

in the development of its business

5725

270

2735

111

877

8.1511

Extrao nary gain tot tax

Net ncone tlossl

Bas uicoi ie loss pci
share

Diluted come Os per share

Weighted average nsmbe ot cornrlon and

coinmo equivale shares outstanding basic

Weighted average namnher at common and

3382 680
INVESTOR RELATIONS

301
For further information about the Company oi

5.2821 4775 $11933 8151 44 additionalcopiesotthisannual report Form 10-K or

other information visit the Company website at

0.63 57 23 1.03 01 www.spirecorp.com The Company will provide to

063 56 23 03 01
any person without charge upon iequest copy of

the Form 10-K Any person wishing copy should

write to Spire Corporation Investor Relations One

334 8329 8272 7.898 975 Patriots Park Bedford Massachusetts 01730-2396

common equivalent shares outstandmg dill ted 8334

Ti Come rsed Cv elated Strtenients of Opeiations for ea 200/ 2006 ai 2005 Ira vs not been adjusted toi dismal used operations

8.465 8272

Condensed Consolidated Balance Sheets

Cash alit cash equ alents

Total assets

Work ng capital

$8999 $5971 $2372 $1 536 $3630

53393 68018 48687

718 6835 2.587 3938 5270

Storkho tens equit $9504 $13 518 $8455 $9463 $9255
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