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OATH OR AFFIRMATION

Todd Groskreutz swear or affirm that to

the best of my knowledge and belief the accompanying financial statement and supporting schedules

pertaining to the firm of Amine Securities Corporation as of September 30 20 09

are true and correct further swear or affirm that neither the company nor any partner proprietor

principal
officer or director has any proprietary

interest in any account classified solely as that of

customer except as follows

None -__________________________________________________

2/ 1\
Notary Public

.__
Signature

cZ.f

Title

This report contains check all applicable boxes

Facing page
Statement of Financial Condition

Statement of Income Loss
LI Statement of Changes of Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

LI Statement of Changes in Liabilities Subordinated to Claims of Creditors

El Computation of Net Capital

El1 Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

El Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under

Rule 15c3-1 and the Computation for Determination of the Reserve Requirements Under Exhibit

of Rule 15c3-3

El Reconciliation between the audited and unaudited Statements of Financial Condition with

respect to methods of consolidation

l1 An Oath or Affirmation

LI copy of the SIPC Supplemental Report

El report describing any material inadequacies found to exist or found to have existed since the

date of the previous audit

El Independent auditors report on internal control structure required by SEC Rule 7a-5

NOTARY PUBLIC
SUZV EDWARDS

2034 Pepperwood Dr

Sandy Utah 84092
My Commission Expires

March 10 2012

STATE OF UTAH

Foi conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e



INDEPENDENT AUDITORS REPORT Jensen Keddington P.C

Certified Public Accountants

Jeffrey
Jensen CPA

Gary Keddington CPA

Brent Christensen CPA

Stockholders Jeffrey HID CPA

Alpine Securities Corporation
Gregory White CPA

Salt Lake City Utah

We have audited the accompanying statement of financial condition of Alpine Securities Corporation the

Company as of September 30 2009 and the related statements of income loss changes in stockholders equity

and cash flows for the year then ended that the Company is filing pursuant to rule 7a-5 under the Securities

Exchange Act of 1934 These financial statements are the responsibility of the Companys management Our

responsibility is to express an opinion on these financial statments based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of America

Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free of material misstatement An audit includes consideration of internal control over

financial reporting as basis for designing audit procedures that are appropriate in the circumstances but not for the

purpose of expressing an opinion on the effectiveness of the Companys internal control over financial reporting

Accordingly we express no such opinion An audit inclucLes examining on test basis evidence supporting the

amounts and disclosures in the financial statements An audit also includes assessing the accounting principles used

and significant estimates made by management as well as evaluating the overall financial statement presentation

We believe that our audit provides reasonable basis for oui opinion

In our opinion the financial statements referred to above present fairly in all material respects
the financial position

of Alpine Securities Corporation as of September 30 2009 md the results of its operations and its cash flows for the

year then ended in conformity with accounting principles ge tierally accepted in the United States of America

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as whole

The accompanying supplementary information as listed in the Table of Contents is presented for purposes of

additional analysis and is not required part of the basic financial statements but is supplementary information

required by rule 7a-5 under the Securities Exchange Act of 1934 Such information has been subjected to the

auditing procedures applied in the audit of the basic financial statements and in our opinion is fairly stated in all

material respects in relation to the basic financial statements taken as whole

qL

November 20 2009

Telephone 801 262-4554 5292 So College Dr Suite 101

Fax 801 265-9405 Salt Lake City Utah 84123



ALPINE SECURITIES CORPORATION
STATEMENT OF FINANCIAL CONDITION

September 30 2009

Assets

Cash 2305032

Cash segregated under Federal and

other regulations 654357

Deposits
with clearing organizations

320000

Receivables

Customers 98232

Broker dealers 78476

176708

Less Allowance for doubtful accounts 10000

166708

Trading securities at market value 4650

Furniture and Equipment at cost less accumulated

depreciation of $121428 15787

Total Assets 3466534

The accompanying notes are an integral part of these financial statements



ALPINE SECURITIES CORPORATION

STATEMENT OF FINANCIAL CONDITION Continued

September 30 2009

Liabilities and Stockholders Equity

Liabilities

Payable to customers 345970

Payable to broker dealers 41053

Payable to shareholders 10643

Payable to employees 3090

Payable to clearing organizations 2678

Payable to correspondent 398197

Accounts payable and accrued expenses
72340

Salaries and commissions payable 100301

Total Liabilities 974272

Stockholders Equity

Common stock $.50 par value 500000

shares authorized 136500 shares

issued and 113500 shares outstanding 68250

Additional paid-in capital
235424

Retained earnings
2646288

Treasury stock 23000 shares at cost 457700

Total Stockholders Equity 2492262

Total Liabilities and Stockholders Equity 3.466534

The accompanying notes are an integral part of these financial statements



ALPINE SECURITIES CORPORATION
STATEMENT OF INCOME LOSS

For The Year Ended September 30 2009

Revenues

Commissions 1139797

Net loss on trading accounts 22785

Clearing income from correspondent 363210

Ticket charges 300274

Interest income 8920

Other income 325364

Total Revenues 2114780

Expenses

Commissions 637795

Salaries and benefits 379925

Clearing and subcontracting 402826

Communications 141080

Payroll taxes 50048

Data processing
170733

Postage and delivery 41220

Rent 12000

Professional services 51364

Depreciation
11481

Regulatory fees 55680

Other 111242

Total Expenses 2065394

Net Income 49386

The accompanying notes are an integral part of these financial statements



ALPINE SECURITIES CORPORATION
STATEMENT OF CHANGES IN STOCKHOLDERS EQUITY

For The Year Ended September 30 2009

Additona1 Total

Common Paid-in Treasury Retained Stockholders

Stock Capital Stock Earnings Equity

Balance at September 30 2008 68250 23424 457700 2596902 2442876

Net income 49386 49386

Balance at September 30 2009 68250 23424 457700 2646288 2492262

The accompanying notes are an integral part
of these financial statements



ALPINE SECURITIES CORPORATION
STATEMENT OF CASH FLOWS

For The Year Ended September 30 2009

Cash Flows From Operating Activities

Net income 49386

Adjustments to reconcile net income to net cash

from operating activities

Depreciation
11481

increase decrease in operating assets

Receivables 354488

Trading securities at market value 37377

increase decrease in operating liabilities

Payable to customers 9551

Payable to broker dealers 9534

Payable to shareholders 8273

Payable to employees 3090

Payable to clearing organization 8576

Payable to correspondent 230207

Securities sold not yet purchased at market value 3380
Accounts payable and accrued expenses

45012
Salaries and commissions payable

34588

Net Cash From Operating Activities 671905

Cash Flows From Investing Activity

Purchase of furniture and equipment 3459

Net Cash from Investing Activity 3459

Net Increase in Cash and Cash Equivalents 668446

Cash and Cash Equivalents September 30 2008 2290943

Cash and Cash Equivalents September 30 2009 2959389

The accompanying notes are an integral part of these financial statements



ALPINE SECURITIES CORPORATION
NOTES TO FINANCIAL STATEMENTS

NOTE SUMMARY OF SIGNIFICANT ACCOUNTIN POLICIES

Nature of Business

Alpine Securities Corporation the Company was incorporated under the laws of the State of Utah on

January 11 1984 as securities broker and dea1r dealing principally in over-the-counter securities The

Company located in Salt Lake City Utah is registered with the Securities and Exchange Commission

SEC and is member of the Financial Indusry Regulatory Authority FINRA Security trades are

made with both customers and other security brokers and dealers Customers are located in states in

which the Company is registered Wholesale trading is conducted with other brokers and dealers

throughout the United States Revenue is derived principally from trading in securities on its own

account and trading in securities for customers or which commission is received The Company also

clears securities transactions for correspondents rnd charges transaction fee per trade ticket

Significant Accounting Policies

Cash and Cash Equivalents

For purposes of the statement of cash flows the Company considers cash and cash balances in

accounts segregated under federal and other regulations in excess of required balances to be cash and

cash equivalents

Receivables

Receivables are recorded on settlemeni date basis except for unsettled trades of marketable

securities held in the Companys trading account Receivables arising from these trades if any are

accounted for on trade date basis and are included as component of receivable from clearing

organizations

Receivables are written-off when they are determined to be uncollectible The Company has

determined that an allowance for doubtful accounts of $10000 is necessary at September 30 2009

This determination is based on the Comparys historical losses the existing economic conditions in

the securities brokers and dealers industry and the fmancial stability of its customers

Trading Securities

Marketable securities in the Companys trading account are recorded on trade date basis and

valued at market value The resulting difference between actual cost and market or fair value is

included in income The portion of gains arid losses for the year that relate to trading securities held

by the Company as of September 30 2009 is gain of $130

Furniture and Equipment

Property and equipment are recorded at cost less accumulated depreciation Depreciation is

provided using accelerated methods

Revenue Reco2nition

Customer securities transactions are recorded on settlement date Revenues and related commissions

for transactions executed but unsettled are accrued on trade date basis which is the day each

transaction is executed

Income Taxes

The Company with the consent of its stokholders elected to be taxed as an Corporation The

taxable income of the Company flows throgh to the stockholders individual income tax returns



ALPINE SECURITIES CORPORATION
NOTES TO FINANCIAL STATEMENTS Continued

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES Continued

Significant Accounting Policies Continued

Concentration of Credit Risk

The Company maintains its cash in bank deposit accounts which at times may exceed federally

insured limits The Company has not experienced any losses in such accounts The Company

believes it is not exposed to any significant credit risk as cash balances are swept daily into money

market account backed by U.S Government securities

The Company is engaged in various trading and brokerage activities in which the counterparties are

primarily broker-dealers In the event counterparties do not fulfill their obligations the Company

may be exposed to risk The risk of defau depends on the creditworthiness of the counterparty or

issuer of the instrument It is the Companys policy to review as necessary the credit standing of

each counterparty

Use of Estimates in the Preparation of Financial Statements

The preparation of financial statements in conformity with accounting principles generally accepted

in the United States of America requires management to make estimates and assumptions that affect

the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the

date of the financial statements and the reported amounts of revenues and expenses during the

reporting period Actual results could differ from those estimates

NOTE CASH SEGREGATED UNDER FEDERAL AND OTHER REGULATIONS

Cash of $410276 has been segregated in special reserve bank account for the benefit of customers

under rule 5c3-3 of the Securities and Exchane Commission SEC The reserve is calculated monthly

using formula as defmed by the rule The required reserve at September 30 2009 was $313023

Cash of $244081 has been segregated in separate
bank account for the purpose of returning

correspondent property in the event the Company liquidates The Company is required by the Financial

Industry Regulatory Authority FINRA to have this reserve as part of the Companys clearing agreement

with correspondent firm The reserve is calculated coincidental to the Companys SEC rule 15c3-3

computation using formula as defined by FINRA The required reserve at September 30 2009 was

$190445

NOTE DEPOSITS WITH CLEARING ORGANIZATION

The Company had deposit requirements with its clearing organizations totaling $320000 as of

September 30 2009

NOTE RECEIVABLE FROM AND PAYABLE TO CJSTOMERS

The customer receivable from and payable account balances arose from transactions which are

recorded on settlement date basis Securities owned by customers are held as collateral for receivables

For purposes
of this report the Company has segregated the employee payable account balance from the

customer account receivables and payables

10



ALPINE SECURITIES CORPORATION
NOTES TO FINANCIAL STATEMENTS Continued

NOTE PAYABLE TO SHAREHOLDERS

Shareholder related payable account balance aroe from the ordinary course of business For regulatory

purposes this account has been segregated into separate
financial statement account

NOTE RELATED PARTY TRANSACTIONS

The Company rents office
space on month-to-month basis from related party Three stockholders of

the Company are also owners of the related party company Rent expense for the year
ended September

30 2009 was $12000 The monthly rental at September 30 2009 was $1000

NOTE NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule rule

5c3- which requires the maintenance of minimum net capital and requires that the ratio of aggregate

indebtedness to net capital both as defined shal not exceed 15 to and prohibits broker-dealer from

engaging in securities transactions when its net capital falls below minimum requirements as defined by

the rule At September 30 2009 the Compaiy had net capital calculated on trade date basis of

$2451837 which was $2201837 in excess of us required net capital of $250000 The Companys net

capital ratio was .26 to

NOTE FINANCIAL INSTRUMENTS WITH OFF BALANCE SHEET RISK

In the normal course of business the Company customer activities involve the execution settlement

and financing of various customer securities transactions These activities may expose the Company to

off-balance-sheet risk in the event the custoner or other broker is unable to fulfill its contracted

obligations and the Company has to purchase or sell the financial instrument underlying the contract at

loss

NOTE AVAILABILITY OF ANNUAL AUDIT REPOET

Pursuant to rule 17a-5 of the Securities and Exchange Commission the Companys statement of financial

condition as of September 30 2009 is available for examination at the office of the Company in Salt

Lake City Utah and the Securities and Exchange Commission in Denver Colorado

NOTE 10 OTHER COMMITMENTS

The Company entered into five year agreement beginning January 2008 with another entity for

integrated trade execution processing and financial reporting software and support services Minimum

monthly payments to be made by the Company are $7500

The Company has line of credit with financial institution with limit of $450000 The line of credit

has not been utilized as of September 30 2009



ALPINE SECURITIES CORPORATION
NOTES TO FINANCIAL STATEMENTS Continued

NOTE 11 FAIR VALUE OF FINANCIAL INSTRUMENTS

SFAS No 157 defines fair value as the price that would be received to sell an asset or the price paid to

transfer liability in an orderly transaction between market participants at the measurement date SFAS

No 157 also establishes hierarchy for inputs used in measuring fair value that maximizes the use of

observable inputs and minimizes the use of unobservable inputs by requiring that the most observable

inputs be used when available Observable inputs are based on market pricing data obtained from

sources independent of the Company Unobservable inputs reflect managements judgment about the

assumptions market participants would use in pricing the asset or liability The fair value hierarchy

includes three levels based on the objectivity of ihe inputs as follows

Level inputs are quoted prices in active markets as of the measurement date for identical assets or

liabilities that the Company has the ability to access This category consists of securities owned and

securities sold not yet purchased

Level inputs are inputs other than quoted prices included in Level that are observable for the asset

or liability either directly or indirectly Level inputs include quoted prices for similar assets and

liabilities in active markets and inputs other than quoted prices that are observable for the asset or

liability The Company does not have any financial assets or liabilities utilizing Level inputs as of

September 30 2009

Level inputs are unobservable inputs for th asset or liability and include situations where there is

little if any market activity for the asset or liability The Company does not have any financial assets or

liabilities utilizing Level inputs as of September 30 2009

The following table presents the Companys fair value hierarchy as of September 30 2009 for assets and

liabilities measured at fair value

Quoted Prices Significant

in Active Other Significant

Markets for Observable Unobservable

Identical Assets Inputs Inputs

Description Level Level Level

Assets

Securities owned 4650

Total 4650

12
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ALPINE SECURITIES CORPORATION

COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1 OF THE SECURITIES

AND EXCHANGE COMMISSION

September 30 2009

Computation Of Net Capital

Total ownership equity from Statement of Financial Condition 2492262

Deduct ownership equity not allowable for net capital

Total Ownership Equity Qualified for Net Capital 2492262

Deductions and/or charges

Total non-allowable assets from Statement of

Financial Condition 15798

Aged fail-to-deliver 23931

Total Deductions and/or Charges 39729

Net capital before haircuts on securities positions 2452533

Haircuts on securities computed where applicable

pursuant to 15c3-1f

Trading and investment securities stocks and warrants 696

Total Haircuts on Securities 696

Net Capital 2451837

Computation Of Basic Net Capital Requirement

Minimum net capital required 43786

Minimum dollar net capital requirement of reporting broker

or dealer and minimum net capital requirement of

subsidiaries 250000

Net capital requirement larger of the above 250000

Excess net capital 2201837

Excess net capital at 1000% 2123988

Computation Of Aggregate Indebtedness

Total Al liabilities from Statement of Financial Condition 969820

Deduct adjustment based on deposits in Special Reserve Bank

Accounts 5c3- c1 vii 313023

Total aggregate indebtedness 656797

Ratio of aggregate indebtedness to net capital .26 to

13



ALPINE SECURITIES CORPORATION
RECONCILIATION OF NET CAPITAL PER FOCUS REPORT FILED

AND AUDITED FINANCIAL STATEMENTS

September 30 2009

Net capital as reported in Companys FOCUS report Settlement Date basis

September 30 2009 2423988

Adjustments by auditors

To convert the financial statements from Settlement Date basis to

Trade Date basis of accounting

Trading Gain 130

Commissions expense 8244
Commissions income 16489

Increase in haircuts on securities 690

To reduce accrued operating expenses 20164

Net capital per audited financial statements Trade Date basis

September 30 2009 2451837

14



ALPINE SECURITIES CORPORATION
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS

UNDER RULE 15C3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

September 30 2009

Credit Balances

Free credit balances and other credit balances in customers

security accounts 349060

Customers securities failed to receive 35172

Total Credit Items 384232

Debit Balances

Debit balances in customers cash and margin accounts excluding

unsecured accounts and accounts doubtful of collection net

of deductions 87414

Other Clearing allocation 1299

Total Debit Items 86115

Reserve Computation

Excess of total credits over total debits 298117

If computation permitted on monthly basis enter 105% of

Excess of total debits over total credits 313023

Amount held on deposit in Reserve Bank Accounts including

value of qualified securities at end of reporting period 410276

Required deposit
None

15



ALPINE SECURITIES CORPORATION
RECONCILIATION OF RESERVE REQUIREMENT UNDER RULE 15C3-3

PER FOCUS REPORT FILED AND AUDITED FINANCIAL STATEMENTS

September 30 2009

Excess of total credits over total debits as reported in Companys

FOCUS report Settlement Date basis September 30 2019 314606

Adjustment by auditors to convert the financial statements from

Settlement Date basis to Trade Date basis of accounting for

commission income increase in customer debits 16489

Excess of total credits over total debits per audited financial

statements Trade Date basis September 30 2009 298117

16



ALPINE SECURITIES CORPORATION
INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15C3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

September 30 2009

State the market valuation and number of items of

Customers fully paid and excess margin securities not in the respondents

possession or control as of the report date for which instructions to reduce

possession or control had been issued as of the report date but for which the

required action was not taken by respondent within the time frames specified

under rule 5c3-3

Number of items

Customers fully paid securities and excess margin securities for which

instructions to reduce to possession or control had not been issued as of the report

date excluding items arising from temporary lags which result from normal

business operations as permitted under rule 15c3-3

Number of items

The system and procedures utilized in complying with the requirement to maintain

physical possession or control of customers fully paid and excess margin

securities have been tested and are functioning in manner adequate to fulfill the

requirements of rule 15c3-3 Yes

17



Jensen Keddington P.C

Certified Public Accountants

Jeffrey Jensen CPA

Gary Keddington CPA

INDEPENDENT AUDITORS Brent Chnstensen CPA

REPORT ON INTERNAL
Gregory White CPA

CONTROL REQUIRED BY SEC RULE
17a-5 OF THE SECURITIES AND

EXCHANGE COMMISSION

Stockholders

Alpine Securities Corporation

Salt Lake City Utah

In planning and performing our audit of the financial statements of Alpine Securities Corporation the Company for

the year ended September 30 2009 in accordance with auditing standards generally accepted in the United States of

America we considered the Companys internal control over financial reporting internal control as basis for

designing our auditing procedures for the purpose
of exprssing our opinion on the financial statements but not for

the purpose of expressing an opinion on the effectiveness of the Companys internal control Accordingly we do not

express an opinion on the effectiveness of the Companys internal control

Also as required by rule 7a-5g of the Securities and Exchange Commission SEC we have made study of

the practices and procedures followed by the Company including consideration of control activities for safeguarding

securities This study included tests of compliance with such practices and procedures as we considered relevant to

the objectives stated in rule 7a-5g in the following

Making the periodic computations of aggregate indebtedness or aggregate debits and net capital under rule

17a-3al and the reserve required by rule 15c3.3e

Making the quarterly securities examinations coun verifications and comparisons and the recordation of

differences required by rule 7a-1

Complying with the requirements for prompt payment for securities under Section of Federal Reserve

Regulation of the Board of Governors of the Federal Reserve System

Obtaining and maintaining physical possession or control of all fully paid and excess margin securities of

customers as required by rule 5c3-3

The management of the Company is responsible for establishing and maintaining internal control and the practices

and procedures referred to in the preceding paragraph In fulfilling this responsibility estimates and judgments by

management are required to assess the expected benefits and related costs of controls and of the practices and

procedures referred to in the preceding paragraph and assess whether those practices and procedures can be

expected to achieve the SECs above-mentioned objectives Two of the objectives of internal control and the

practices and procedures are to provide management wih reasonable but not absolute assurance that assets for

which the Company has responsibility are safeguarded against loss from unauthorized use or disposition and that

transactions are executed in accordance with managemnts authorization and recorded property to permit the

preparation of financial statements in accordance with gen rally accepted accounting principles Rule 7a-5g lists

additional objectives of the practices and procedures listed in the preceding paragraph

Telephone 801 262-4554 18 5292 So College Dr. Suite 101

Fax 801 265-9405 Salt Lake City Utah 84123



Because of inherent limitations in internal control and the practices and procedures referred to above errors or fraud

may occur and not be detected Also projection of any evaluation of them to future periods is subject to the risk that

they may become inadequate because of changes in conditions or that the effectiveness of their design and operation

may deteriorate

control deficiency exists when the design or operation of control does not allow management or employees in

the normal course of performing their assigned functions to prevent or detect misstatements on timely basis

significant deficiency is control deficiency or combination of control deficiencies that adversely affects the

entitys ability to initiate authorize record process or report financial data reliably in accordance with generally

accepted accounting principles such that there is more than remote likelihood that misstatement of the entitys

financial statements that is more than inconsequential will not be prevented or detected by the entitys internal

control

material weakness is significant deficiency or combination of significant deficiencies that results in more than

remote likelihood that material misstatement of the financial statements will not be prevented or detected by the

entitys internal control

Our consideration of internal control was for the limited purpose described in the first and second paragraphs and

would not necessarily identify all deficiencies in internal control that might be material weaknesses We did not

identify any deficiencies in internal control and control activities for safeguarding securities that we consider to be

material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives referred to in the second paragraph of

this report are considered by the SEC to be adequate for its purposes in accordance with the Securities Exchange Act

of 1934 and related regulations and that practices and procedures that do not accomplish such objectives in all

material respects
indicate material inadequacy for such purposes Based on this understanding and on our study

we believe that the Companys practices and procedures as described in the second paragraph of this report were

adequate at September 30 2009 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors management the SEC and other

regulatory agencies that rely on rule 7a-5g under the Securities Exchange Act of 1934 in their regulation of

registered brokers and dealers and is not intended to be and should not be used by anyone other than these specified

parties

November 20 2009
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Independent Accoitints Report On
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Applying Agreed-Upon Procedures
Certified Public Accountants

Stockholders
Jeffrey Jensen CPA

Gary Keddington CPA

Alpine Securities Corporation Brent Christensen CPA

Salt Lake City Utah Jeffrey Hill CPA

Gregory White CPA

In accordance with Rule 7a-5e4 under the Securities Exchange Act of 1934 we have performed

the procedures enumerated below with respect to the accompanying Schedule of Assessment and

Payments to the Securities Investor Protection Corporation SIPC for the Year Ended September 30

2009 which were agreed to by Alpine Securities Corporation the Company the Securities and

Exchange Commission Financial Industry Regulatory Authority Inc and SIPC solely to assist you

in evaluating the Companys compliance with Rule 17a-5e4 The Companys management is

responsible for the Companys compliance with those requirements This agreed-upon procedures

engagement was conducted in accordance with attestation standards established by the American

Institute of Certified Public Accountants The sufficiency of these procedures is solely the

responsibility of those parties specified in this report Consequently we make no representation

regarding the sufficiency of the procedures descri ted below either for the purpose for which this

report has been requested or for any other purpose The procedures we performed are as follows

We compared the listed assessment payments with respective cash disbursement records

entries noting no exceptions

We compared the amounts reported on the audited Form X- 17 A-5 for the year ended

September 30 2009 with the amour.ts reported in the Transitional Assessment

Reconciliation Form SIPC-7T for the year ended September 30 2009 We noted no

exceptions

We compared any adjustments reported iii Form SIPC-7T with supporting schedules and

working papers noting no exceptions

We proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the

related schedules and working papers supporting the adjustments noting no exception

We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance Accordingly we do not express such an opinion Had we

performed additional procedures other matters might have come to our attention that would have

been reported to you

This report is intended solely for the information arid use of the specified parties listed above and is

not intended to be and should not be used by anyoni other than the specified parties

November 20 2009

Telephone 801 262-4554 5292 So College Dr Suite 101

Fax 801 265-9405 Salt Lake City Utah 84123



ALPINE SECURITIES CORPORATION

SCHEDULE OF ASSESSMENT AND PAYMENTS TO THE SECURITIES INVESTOR

PROTECTION CORPORATION SIPC
For The Year Ended September 30 2009

Total assessment for the year ended September 30 2009 3083

Assessment Payments

SIPC Collection Office to Where Payment

Payment Date Payment Was Mailed Amount

January 2009 Washington DC 150

October 23 2009 Washington DC 2933

Total asessment payments 3083

Total assessment balance for the year ended September 30 2009


